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taliterary festival one expectsto

come backwith the usual haul.

Autographed books. Selfies with
authors. A tote bag.

But asa writer lam embarrassed to
admit [ bought no books at the Shillong
Literary Festival in November. My
excuse was books are heavy, I was
already carrying some and there was
noroom in my luggage. However [
managed to find room for some very
unliterary goodies—bottles of fruit
wine carefully swaddled in T-shirts
and socks.

Ifeltlike aliterary traitor. Every yearl
goto the Kolkata Book Fair, the world's
largest non-trade book fair. And every
year I make snide remarks about how
the lines for the food stalls selling biry-
aniand fish fries are longer and busier
than the lines to get into the b 2
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The many fruits of Meghalaya’s creative economy

Post-covid, Meghalaya decided to revive its economy by focusing on the creative
arts. The result is a delightful medley of food, literature and music experiments

Cherry blossoms at Ward's Lake, Shillong, in November.

sohiong or Meghalaya blackberry wine.
Itwas surely wine o'clock where.

Now [ was one of those people.

But then [ remembered what IAS offi-
cerand Meghal.
Kumar had said at lhe opening of
the §lu]]ong Literary Festival. He said
post-covid, the state decided the way it
wanted to revive its economy was to
fi

literary festival was part of it, as were the
Chief Minister’s Meghalaya Grassroots
Music Program (CMMGMP), films,
design and food. And fruit wine.
Aslwalled to the festival venue past
Ward's Lakeand cherry trees in pastel
bloom, the food stalls were just setting
up but smiling vendors already offered
samples of fruit wine. “It's barely 10 in
the morning,” I protested feebly. “It's
Justasample,” John, a beaming young
man replied as he offered a swig of dark

Sohiong oak reserve promised “dark
berry notes witha smooth finish” while
the bayberry wine claimed it would
deliver a “tangy berry burst and earthy
depth.” It was a fruit honanza—straw-
berry, guava, jamun, chikoo. Everything
non-grape. Maryanne Hynniewta of
The Little Haven winery told me her
dream is to make wine even with the
bhoot jholokia chilli. Alittle further
down Mishmi Deb at The Taste of Shil-
long offered ice creams in local fla-
vours—creamy Khasi rice, sweet-tart
sohiongand the state's famous golden
turmeric.

Over at the literature festival stage, a
Bookerwinnerwas about to begin
speaking. But the ice cream was melting
and needed my urgent attention.

Atthis time of the year the cherry

Juicesinsomany wi

blossom is in bloom in Shillong. A litera-
ture festival framed by pink cherry blos-
somsnexttoa pldL id lake under clear
blue skiesis fa

winner Banu Mushtags
guration, “Tostand in Shillong feels like
walking into a page that has been qui-
etlywaiting for me.” If that page also
comes with blackberry wine and
chicken with bamboo shoots so much
the better.

Like every state blessed with forests
and natural splendour, Meghalaya grap-
pleswith thorny issues of develop-
ment—deforestation and mining, for
example. Butit'sstill heartening toseea
state trying to steep in its own creative

The Chief Minister's Meghalaya
Grassroots Music Program, started in
2022, funds young aspiring musicians
for small gigs at cafes just to get an eco-

system going. It helps that the chief
minister Conrad Sangma is himselfa
musicianand likes to struma guitar
and belt out Summer of 69 on occasion.
The state also funds young filmmakers.
It hasits own OTT platform Hello
Meghalaya. At the festival, Sangma
wondered whether there could be a
writing competition next time to
encourage more local voices and local
stories.

National award-winning filmmaker
Dominic Sangma grew up in the hills of
Meghalaya. His school was on the top
ofamountain. Every day as he went
uphill he would tell himself stories to
while away the time. “Iwanted to go to
Mumbai to make films,” he said during
adiscussion. “After [ went to the film
institute, I wanted to go back home to
tell stories of my people for the world.”

Now those stories are in bloom. Like

the cherry blossom. The cherry trees
were planted here as part of a massive
beautification drive in the late 1970s.
These days there'sa Che
Festival every autumn. Shillong, Scot-
land of the East, isnow a sakura city
like Kyoto in Japan. It all feels ¢
politan ina way many big Indian cities
donot.

Elsewhere, it's all about global
brands. Here it'sa cosmopolitanism
that tries to remain rooted in the local.
At Shad Skye. a plush bar overlooking
the hustle of Police Bazar in central
Shillong, the literary festival’s opening
party had cocktails with familiar names
like gin sling and Old F:
the bartender said they also had local
infusions from Meghalaya and its sister
states—drinks infused with black ses-
ame, pinewood bitters, Khasi manda-
rin, bamboo shoot. They were proba-
bly hesitant to offer them at the recep-
tion, unsure how guests from other
parts of the world would take to whisky
with blackrice.

Downstairs from Shad Skye, Nonna
Mei, a new Italian restaurant, serves
Italian food but with a local touch.
Even the name brings together an Ital-
ian grandmother and a Khasi one
though there is no real heart-warming
grandmothers meeting story here. But
it'sa bold way to imagine Italian food.
The sweet baby carrots came roasted
onabed of mash but instead of the
cheese, it was the local staple,

"he waiter warned me that the
zamightbe an
acquired taste and the red chillies
would be hot. As for the negroni, he
asked hesitantly “Are you okay with
pork?” It's a smoked pork negroni. For
those who do not eat pork there is Lak-
adong turmeric. My drink arrives—a
deep ruby red with a jaunty curl of

crispy pork skin as garnish.

Thisisavery different Shillong from
the town I knew on holidays asa child
‘when Bengali families would arrive en
masse to see Elephant Fallsand eat

éat the very
Pinewood Hotel where a log fire burned
inthe fireplace. That Shillong was so
picture-perfect and wholesome one
could imagine it as an Enid Blyton story
setting. This Shillong s flaunting the
funkiness that was once kept discreetly
hidden away from the “mainland”. Now
its infusing its cocktails with it. And fer-
menting its fruits.

It's not happened organically. Wine-
making isas old as the hills. Hynni
of The Little Haven winery says her
mother-in-law would make wine at
home from the excess fruit in their
backyard. But it was never quite legal-
ised. In 1947 one Captain Douglas Hunt
setup awinery for Mawphlang cherry
wine and brandy. But this hobbyist wine
has now been developed into a bona-
fide tourist attraction. Excise rules were
amended to legalise production and
sale of homemade wines. Now the rice
beer of Garo Hills can be bottled,
canned and sold with smart labels at
places like the lit fest. Bitchi, the rice
beer, even hasa Gl tag. The state just
extended VAT exemption onits fruit
wine to 10 years to boost production.
‘Wine tourism, like the Cherry Blossom
Festival, isa thing. But it can be too
much ofagood thing.

Justas 1 feared, thanks tomy bottles, I
was over my allowed weight. The airline
staffat the tiny Shillong airport were
sympathetic butfirm. “But L can't take
the wine out,” I said sadly imagining
myselfsitting at the airport and drink-
ingabottle of Himalayan dark cherry
wine aka te.gisim.

“Isn't there a book or something you
could take out?” she asked.

And that'sjustwhat I did. As1
returned from a lit fest, the books made
room for wine inmy luggage.

But then again they were all fruits of
the same creative economy.

Cult Friction is a fortnightly column on
issues we keep rubbing up against.

Sandip Roy is a writer, journalist and
radio host. He posts @sandipr

Why caste census will not annihilate
the foundations of mequallty

Anand Teltumbde
mines data and
history to analyse the
narrow framing, as
well as futility, of a
caste census

nand Teltumbde, an aca-
demic and an activist, has
written an unusual book
that seeks to combine
scholarship with popular
political rhetoric that is not always nega-
tive. Rhetoric isa way of speaking or writ-
ing that is intended to impress or mﬂ\r

the expansion of reservations in govern-
ment jobs and admissions to government
educational institutions. The writer also
discusses the issue of reservation ofjobs in
the private sector.

Teltumbde delineates “data politics:
miscounts and missed counts” before
goingintowhat he believes are the ploys
used by the ruling Bharatiya Janata Party
(BJP) before suddenly agreeing to a
national caste census months before the
recently concluded elections to the Bihar
legislative assembly that was swept by the
incumbent National Democratic Alliance.

When the BJP came to powerin 2014, it
inherited the raw data of the “socio-eco-
nomicand caste census” (SECC) that was
conducted in 2011 when the second
United Progressive Alliance led by the
Indian National Congress was in power.
The socioeconomic data from the SECC
was made public in 2015. Subsequent

ence people but is notalways
sincere. Teltumbde isnot insincere. How-
ever, he is convinced that he has to pro-
voke people to challenge the notion that
theimpendingall-India caste census, the
firstsince 1931, on which thereis consen-
sus cuttingacross political party linesand
apparentideological divisions, could rep-
resentanew beginning in re-emphasising
the importance of caste in the country’s
society and politics.

Theauthor seeks torefute the view that
onlyaftera caste censusis conducted can
there be a forward movement towards
identifying and Lhen resol\ ing the ¢ om-

state-level caste surveystook place. But, as
Teltumbde points out, the BJP govern-
ment led by Prime Minister Narendra
Modi hasused various justifications to not
release granular caste data generated by
the SECC.

Nearly a century ago, the British gov-
ernment had identified 4,147 castes. The
SECC returned more than ten times the
number. Teltumbde argues that by
very definition, caste divides and in
recent years the number of castes has
only multiplied. Unlike certain advocates
of social justice, he contends that count-
ing and categorising castes will not help

_ = = ' .
Teltumbde argues that the inherent definition of caste is divisive, and that the number of castes has recently muitiplied.

incarcerated for around two-and-a-half
years under the Unlawful Activities Pre
vention Actin the infamous Bhima Kor

plexand multi

redress

social divisions in India to eve enluullv
achieve the laudable goal of the “annihila-
tion of caste”—the title of the speech writ-
tenin1936by B.R. Ambedkar that he was
supposed todeliver in Lahore but did not.

The uniqueness of the caste system in
and the ove erldppmg and
intersections of casteand class, have been
topics of innumerable books and writings
over the centuries. Teltumbde refers to
many of these in hishook. A mere glance

icand so
After elaborating on the definitions of
Other Backward Classes (OBCs),
extremely backward or most backward
castes, and economically weaker sections,
heargues that the consensus behind the
caste-based censusisnothing buta“con”
tojustify the title of the book.

Will there be a quota for everyone? Can
annihilation of caste ever be reality? Asthe
back cover blurb of the book states, Tel-
mmbdc “wades through” the history, the

atthe chapter titles Is the wide rang

of topics the author has attempted to deal
with. From the seeds of jati in ancient
India, the impact of Brahminism, Bud-
dhism and Islam, the colonial construc-
tion of caste, how the British sought to
control, divide and rule, and onwards to
what happened after1947: the making of
what the author calls “constitutional
caste,” the B.P. Mandal Commission and

and the dynamics of these
debates inan erawhere the g government
frequently “fudges the truth and num-
bers"tolookat the future of r(servammd:

gaon case—is handed in his criticism
of most political parties, and not just the
BJP. He contends that the census could,
like reservations, be another method of
governing and managing caste, asauthor
Gyan Prakash notes in hiscommendation
for the book.

The Left in India has for long argued
that caste and class overlap more often
than not, that it is next to impossible to
find a Brahmin who cleans public toilets
for a living, unlike locating a rich Dalit
whonotonly firmly believes in the virtues
of free enterprise but who flaunts her or
hisriches as a mark of political strength.

One prominent example would be that

affirmative action or negati -
tion and a “way out of the mess” we are
supposed tobein.

The author—who has written four
books since he was released on bail in
November 2022 after he was charged and

oIUmonuum ter Jngﬂl\mnl{am said

xcellent Another,
more recent example, would be former
Uttar Pradesh chief minister Mayawati
whose careerappearstobe currently ata
ratherlow ebb. Yet, the Left parties, less so

Census: By Anand
Teltumbde, Navayana,
256 pages, 499

ISTOCKPHOTO

the Congress, do acknowledge during
moments ofintrospection that their fail-
uretoappreciate the importance of caste
has contributed in no small measure to
their political ginalisation in many

of a caste census to challenge the Modi
government, the BJP sud(lenly decided
tosupport itafter opposing it asa divisive
move. The caste censi
part of the forthcoming national census
that has been postponed for the first time
since the last few decades of the 20th
century, for more than four years on
rather specious grounds (notably, the
covid-19 pandemic).

The general census, Teltumbde points
out, was delayed with the “ulterior
of ensuring the completion ofa
delimitation exercise that would benefit
the ruling regime in New Delhi and elim-
inate threats to its continuation. The
author argues that the BIP's political
opponents would be naive to under-esti-
mate the ruling party’s ability to retain
the support of the lower strata of the
backward castes, and obtain new support
from these sections of the population.

At a more general leve (-I Teltumbde

other countries such asthe USand South
Africain terms of programmesof affirma-
tive action, and the right-wing backlash
against these. Closer home, he writes that
in the absence of clarity on what kind of
data is to be collected and for what pur-
pose, the proposed caste census would not
be transformative.

He may be correctbut heisalso sweep-
ingin his generalisation that the count
political climateis “intellectually starved.
The demand for a caste census, he
believes, has been advanced by an

p mobile minority even as the

parts of the country.

Teltumbde says the current discourse
on the caste census is “narrowly framed”
and could become a “technocratic exer-
cise aimed at recalibrating reservations
for the Scheduled Castes, the Scheduled
Tribes" and OBCs.

The discourseisrarely “seenasatool to
expose the full spectrum of caste-based
inequality, particularly the domination of
elite castes who have historically corered
adisproportionate share of power, privi-
lege and public resources.”

He adds thatinitslimited framing, the
caste census “becomesameansto moder-
atepetty squabbles over leftoversamong
the lower orders, rather than a challenge
to the foundations of inequality itself.”

After leader of the opposition in the
Lok Sabha Rahul Gandhiraised the issue

deprived majority has been pushed
towards deprivation and made increas-
ingly dependent on government doles.
One can disagree with him but, as other
commentatorsand activists like Yogendra
Yadav point out, you cannot disregard his
nor brush them asid
In conclusion, Teltumbde claims lhat a
castec 1 simply reflect Indian
society; it reshapesit. He states that while
the caste censusisa “pragmatic measure”
and may appear necessary at this juncture,
the politics that follow must be guided
by—and not become a substitute for—the
ultimate goal of annihilation of caste.

Paranjoy Guha Thakurtais ajournalist,
author, publisher, maker of documentary

Jilms and music videos, and an occasional

teacher.
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ALWAYS IN MOTION

The managing director of Apollo Tyres on learning the ropes from ground up and
how being the sponsors of India’s cricket team jersey gives them greater visibility

n October, when the Indian
cricket team walked on to the
pitch in Ahmedabad during the
Test series against West Indies
with the Apollo Tyres logo on
their shirts, it was a moment ofmlcnsz‘
pride for Nee i
logo. Itis India's cricket team jerscy that
sports Apollo Ty hes
The managing director of the Guru-
ram-headquartered multinational tyre
company, founded in 1972 by his grandfa-
ther Raunaq Singh. says the 3579-crore,
three-year deal with the Board of Control
for Cricket in India (BCCI) to become the
principal sponsor of the national team was
awell thought-out marketing move.
“Wearereachingtier2, 3, 4 marketsin
India and also wherever cricket and the
Indian team is being watched across the
globe. Thisgives us big visibility,” he says
overacallfrom London, where he spends
part of his time. The Indian women'’s
cricket team lifting the World Cup soon
after the deal was announced made the
association feel even more special. Kan-
hopesthe men’s team will follow with
aWorld Cup victory next year.
It'sagood time for Kanwar, 54, to look
back at his journey with the company,
which he joined in 1995 after graduating
in industrial engineering from Lehigh
University in Pennsylvania and workingin
abankin the US forayear. He entered the
company quietly,almost anonymously, as
he wanted to understand it from the
ground up. “1 a very junior guy. I
Jjoined as Neeraj Singh, not as Kanwar, so
thatno one knew who I was,” he says.
His first posting was as a trainee in mar-
ketingat the transport hubs of Delhi,
ces where tyres are sold in the heat and
noise of India’s trucking lanes. He worked
in Peera Garhi and Sanjay Gandhi Ty
port Nagar, where dealersand truck oper-
ators haggled over prices, and technicians

Apollo Tyresis a
327,000-crore global
organisation with 19,000
employees, seven plants
and a presence in more

than 180 cour

tries

spoke freely. “There was a lot of abusive
language,” he sayswithamusement. “But
thatishow I got real feedback and under-
stood what our: cuﬂlum(hredlh thought.

Those early rjoining the bus
ness, whether it was working at the Kochi
factory, travelling across Haryana, Uttar
Pradesh, Punj i i
Gypsy, or selling tyres out of vans and
negotiating with transporters, shaped his
instincts more than .m\thmg else. He

ghowmuch
01 Apollo’s lmnifomntmn is rooted in
those ground-level learnings.

Kanwar's father, Onkar, the current
chairman, took charge when Apollo was
still a regional manufacturer in Kerala
and gradually expanded it into a national
and later global player through steady
execution and a long-term view of the
industry. When Kanwar joined the com-
pany in 1995, Apollo was already a
20-year-old company with revenues of
about 31,300 crore and two plants in
Gujarat and Kochi. But it remained
largely a truck tyre company. “We were
one prod
“Then slowly the economy opened, the
car market grew, Suzuki came in, and the
mindset and country started changing,”
he explains.

The real shift came in 2005, when
Apollo set itself the ambitious goal of
becominga$2-billion company by 2010.
“Atthat time we were a $350-400 million
company. It was a six-times growth tar-
get,” says Kanwar. “Passion in Motion™
became the internal call for change, and
Apollo stepped up investments in R&D,
brand building and organisational
strength. In 2006, the company madeits
first acquisition outside India by buying
Dunlop TyresinSouth Africa. Three years
later, it acquired Vredestein, the Dutch
premium tyre brand. at got us into
Europe, the most premium market in the
world. And then we never looked back,”
says Kanwar.

“Today, Apollo Tyres is a 327,000~
crore global organisation with 19,000
employees, seven plantsand a presence
in more than 180 countries. “When I
Joined, we were 31,300 crore. The com-
pany has gone through a huge change
and so have the people. The mindset has
changed,” he says.

The internal evolution was equally

important. Early experiences revealed
gaps in communication, transparency
and HR practices. Salaries were some-
times delayed, and systems lacked struc-
ture. “That is when we changed the
whole thing. That stabilised the organi-

Hiustration by Priya Kuriyan

next?” What followed was the Hungary
plant, Apollo’s first European manufac-
turing facility, which began production
in 2017. “It was a foreign land for us but
our engineers put together a beautiful
plant,” he says.

Brand-buildi

sation,” he say any employees who

Jjoined in the 1990s remain with the com-

pany even today
250130 years.

Over the years, Apollo has expanded its
product range far beyond its truck-bus
bias tyre origins. It now caters to all cate-
gories—radials, passenger vehicles, two-
wheelers, farm and off-highway tyres—
and leads the truck-bus and passenger
vehicle segments in India. The company
established two global R&D centres, in the
Netherlandsin 2013 and in India in 2015,
and set up three major greenfield facili-
ties: in Chennai in 2008-09, Ilungan in
2017 and Andhra Pradesh in 2024
making 2 million t
Apollo today produc

Kanwar himself has moved through
the company's various departments. “My

father always s change is required.
Move fast,” explains Kanwar . “I have
gone through the whole episode. Mar-
keting, manufacturing, strategic plan-
ning, finance,” he fondly recalls.

In the journey of global expansions,
his first big test came with the $2.5-bil-
lion bid for Cooper Tires in the US in
2013. The deal eventually fell through
after two years of negotiations, “It taught
mealot,” he says. “But the next morning
Isaid let us not get demotivated. What is

withsome completing

g evolved in parallel.
Apollo’s association with sport began in
the 20005 through itssupport of Mahesh
Bhupathi's tennis academy in 2008,
whereitinvested X100 crore toscout and
train young talent. The mission was to
build a homegrown singles winner. This
association continued for three-four
years. Football followed in 2013. Apollo
became the “Global Tyre Partner” of
English Premier League football club
Manchester United, a partnership that still
continues. “Football has the maximum
viewershipin the world,” Kanwar says. “It
connects cultur
{ et remains the closest to his
omething T have grown
[heendorsement space,
specially bat logos, were all booked by
other tyre brands. He knew he had to look
beyond these usual partnerships to make
animpact. In 2018, he approached Sachin
Tendulkarsoonafter the cricketer retired.
He became Apollo's brand ambassador. “T
grew up watching him play and we
became friends. I do not like tc z
bat logo or a hoarding. Sachin is humble
and grounded and he fits our brand
totally,” he explains.

The opportunity tosponsor the Indian
cricket team also revived chatterabout the
so-called “jersey jinx.” Previous sponsors

Who is your role
model?
Onkar Kanwar and Steve Jobs.

How do you unwind?
By spending time with my family
and friends.

What is ld'l to be
achieved?
Make Apollo Tyres one of the
most admired tyre companies
globally.

like Sahara, Byju'sand Dreaml1l had faced
business setbacks. “I wastold by my team
about the jokes and superstitions,” Kan-
war's said, L havealot of faithin my
Lompm\ Apollo has strong roots and
strong foundation. This building is not
falling, I can guarantee you lhut.“

When the logo finally appeared on the
ndiajersey during the India-West Indies
seriesin Ahmedabad, he feltamoment of
rare satisfaction. “It gives me goose-
bumps,” he says.

“People are watching cricket on TV,
mobile phones. They are watching live
nmchf‘mndhlghllgh(s Theyare watch-
ingour brand. This gives us big visibility,”
headds.

Apollo hasalso:

to strengthen its technical spine. Its two
major R&D centres in Indiaand the Neth-
erlandsemploy more than 300 scientists

Llum Ihclm‘geum() 60%,” hdu\mrsa\s
larly place Apoll

Vredestein tyresamong theworld'sbest.
A chiefdigital officer now leads data hubs
in London and Hyderabad, where
machine dataisuploaded to the cloud and
analysed for patterns to improve manu-
facturing discipline. “That is how we
improve producti E
predictive analytics are now m(r‘gl al to
Apollo’soperations.

Despite all the global expansion and
advanced technology, Kanwar has not lost
the habit he picked up as a trainee in

Delhi’s transport lanes. When he's at a
trafficlight in Mumbai or stepping out of
acarin London, he instinctively looks at
the tyres around him—the treads, the
wear, the brand. “I am a tyre guy,” he
laughs. “Tlook at the tyres of every car at
redl lights.” This habit is also a real-time
feedback that tells him where the com-
pany is gaining and where it still has
ground to cover.

The future, he thinks, remains full of
opportunit; reswill always be there.
Whetheritisan electricvehicle oracom-
bustion vehicle, we all have to travel,” he
sayswithasmile.

Away fromwork, his world isanchored
by family. His daughter studies at Colum-
bia University in the US, while his son, a
London School of Economics graduate,
has started Zeus Labs, an Al logistics-tech
startup. His wife, Simran, isan entrepre-
neur who has built Nutriburst, a vitamin
gummy brand bornin the UK and expand-
inginto India.

He remains deeply connected to the
larger Kanwar family. His father continues
to guide the business. Hissiblings, Shalini
Kanwar Chand and Raaja Kanwar, though
notassociated with the company, remain
animportant part of his family life.

From changing scooterstepney covers
inOld Delhi to placing Apollo Tyreson the
country’smost cherished jersey, Kanw:

journey mirrors that of the company he

leads—constantly learning and evolving,
and always in motion.

Amin Aliis a New Delhi-based journalist.
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SHAH: GOVTAIMS
TO STRENGTHEN
COOPERATIVES

government, as part of its
“definite strategy", aims to
triple the contribution of
the cooperative sector to
the country's GDPin the
nextfew years and create
over 500 million active
cooperative members.

INDIA & CHILE
CONCLUDE 4TH
ROUND OF TALKS
INDIAAND
CHILE
concluded

d the fourth
round of
negotiations for the
proposed CEPA, an official
said. During the five-day
talks, the official said, both
sides held constructive
and solutions-oriented
discussions that resulted
in substantial progress.

Sebi proposes to
streamline FPIs

registration process
MARKETS
REGULATOR SEBI
on Friday
proposed a
comprehensive overhaul of
the Foreign Portfolio
Investor (FPI) framework,
aiming to streamline the
registration process and
introduce an abridged
application option for
related funds.

Karnataka CM urges
Modi to compensate
GSTrevenue loss

KARNATAKA CHIEF
MINISTER Siddaramaiah on
Friday once again flagged
his demand that the Centre
compensate states for the
revenue loss arising from
GST rate rationalisation,
warning that the trend

poses a serious threat to
state finances.
Delhi AQ] still 'very
poor' on year's
coldest day so far
ATHICK VEIL of
smog descended
over the capital
on Friday, with
the average AQ| settling at
327, in the 'very poor'
category, while the city
shivered on its coldest
December morning so far
this year with the mercury
dipping to 5.6 degrees
Celsius.

AGENCIES

© Putinassures
uninterrupted fuel
supply to India

ARUNIMA BHARADWAJ
New Delhi, December 5

INDIA AND RUSSIA on Friday
reaffirmed theircooperation in
theenergysector,withastrong
emphasis on civil nuclear
energy, critical minerals, and
clean energy partnerships.

In the nuclear energy
domain, the two countries con-
firmed their intention to
broaden cooperation on life-
cycle support foroperating the
Kudankulam Nuclear Power
Plant (KKNPP) and on non-
power applications. They also
agreed onanexpandedagenda
of engagement in the peaceful
use of atomic energy and
related high technologies.

In a joint statement, both
sides recognised the impor-
tance of continuing discus-
sionsonthesecondsitein India
foranuclear power plant (NPP),
with India committed to final-
ising the formal allotment of
thesiteinaccordancewith ear-
lier signed agreements.

“The sides agreed to accel-
erate technicaland commercial
discussions on the VVER of the
Russian design, research and
joint development of nuclear
plants, localisation and joint
manufacturing of nuclear
equipment and fuelassemblies
for Russian designed large
capacity NPPs subject to terms

S

ALLTANCE TO EXPLORE SECOND NUCLEAR POWER PLANT IN INDIA

India, Russia vow to deepen
nuclear energy partnershlp

Prime Mmlster Narendra Modl with Russian Presldent Vladimir Putin during a state reception, in
New Delhi, on Friday. Finance Minister Nirmala Sitharaman was also present Fm

and conditions as mutually
agreeable,”the statement said.

“There was a considerable
amount of discussion on
nuclearrelated issues between
the two leaders. Kudankulam
1and 2 are already connected
tothenational grid generating
electricity. The work is cur-
rently underway on units 3 to
6.Where in fact a number of
critical shipments with regard
tounits 3 and 4 are underway.
The work to conclude agree-
ments for similar things with
respect to units 5 and 6 is
alreadyalso proceeding in par-
allel,” said Foreign Secretary
Vikram Misri.

“When it comes to the sec-
ond site, this is an issue that
has been under discussion
between the two countries for

sometime now. As you are
aware, selecting a site for a
nuclear power plantisan elab-
orate and complicated exer-
cise, It has to take into account
various factors. These are all
under consideration of author-
ities concerned,” Misri said.

The partnership will also
extend to small modular reac-
tors, floating nuclear plants,
and potential non-energy
applications of nuclear tech-
nology, including in medicine
and agriculture.

During the 23rd
India-Russia Summit, Prime
Minister Narendra Modi said
that energy security has long
been a “strong and important
pillar” of the India-Russia
partnership. He also stressed
that cooperation in critical

India’s fertiliser units to
form JVwith UralChem

SANDIP DAS
New Delhi, December 5

TOENSUREAlong-termsupply
of fertilisers and curb price
volatility, Indian and Russian
companies on Friday signed a
memorandum of understand-
ing(MoU)toformajointventure
(V) for establishing a large urea
manufacturing facilityin Russia.

Rashtriya Chemicals and
Fertilisers, National Fertilisers,
and Indian Potash signed the
MoU with UralChem, Russia’s
largest producerof potashand
ammonium nitrate,tosetupa
urea plant that is expected to
ensure a steady supply of soil
nutrients to India and reduce
import costs.

The planned urea plant is
expected to have an annual
production capacityof 1.8 to 2
million tonne (MT). Technical
parameters and financial via-
bility of the JV are currently

minerals is essential for creat-
ing a secure and diversified
global supply chain. “This will
give solid support to our part-
nership in clean energy, high-
tech manufacturingand new-
ageindustries,”headded.

Both sides reviewed their
wide-ranging cooperation in
the energy sector — described
as pillarof the Special and Priv-
ileged Strategic Partnership.
They noted ongoing and
prospective  collaborations
between Indian and Russian
firmsinareassuchasoiland oil
products, refining and petro-
chemical technologies, oilfield
services, upstream technolo-
gies, LNG and LPG infrastruc-
ture, underground coal gasifi-
cation (UCG), and nuclear
projects.

Select products
canincrease
exports to
Russia: GTRI
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National security, health
cess Bill gets House nod

FE BUREAU
New Delhi, December 5

THE LOK SABHA on Friday
passed the Health Security
and National Security Cess
Bill, 2025, clearing the way
for a dedicated cess on pan
masala manufacturing units
to fund the strengthening of
national security and public
health systems.

The Bill was cleared by
voicevoteafter Finance Min-
ister Nirmala Sitharaman
responded to an extensive
debate, clarifying that the
cesswould beshared with the
states, as public health falls
under the state List.

Sitharaman said the cess
aims to create a “dedicated
and predictable resource
stream” for two national pri-
orities — health and defence.
The levy will apply to
machines installed or pro-
duction processes used in
manufacturmg pan masala

NIRMALA SITHARAMAN, FINANCE MINISTER

Cess aims to

create a dedicated and
predictable resource
stream for two national
priorities — health and
defence

The cess, as a percentage

of gross total revenue,
A 7/, stands at 6.1% in FY26
the existing GSTIEgu:ne Hj.ghhghtmgthe need for
She d that the efencesp
move would not affect GST ~ Sitharaman underscored
revenues. Pan masala will that modern warfare

continue to attract the high-
est GSTslab of 40% based on
consumption, ensuring that
the new cess functions inde-
pendently of GST inflows.
Theministeradded thatthe
cess, as a percentage of gross

products,and will
be calculated based on pro-
duction capacity. This cess
will beimposed inaddition to

standsat 6.1%in
the current fiscal, lower than
the 7% average recorded
between 2010and 2014.

Low farming cost
after GST cuts on
fertilisers: Nadda

SANDIP DAS
New Delhi, December 5

THE GOVERNMENT'S DECI-
SION on September 22, to
reduce GST on micronutrient
fertilisers from12%to 5%has
lowered production costs for
smalland marginal farm-
ers, who are particu-
larlysensitivetoprice
fluctuations, Fer-
tiliser Minister [P
Naddasaidin Parlia- |
menton Friday.
Stating that lower
input costs have encour-
aged farmers to apply the rec-

The pl d urea torically icmarket, INDIA COULD INCREASE its
plant is expected and we are c i to  exportstoR Idifit

to have an annual expanding and deepening our  succeedsin penetratingkeysec-
duction capacity coopfraugn with Indian part-  tors such§s food,pharmaf:eun-
Produ P; ners,” Dmitry Konyaev, CEOof ~ cals, texules and machinery,
of1.8to 2 MT Uralchem,saidina ythetrade
I India’s largest such |V pollcythmktankGlobalT[ade

abroad is Oman Indla Fer-  Research Initiative.
the supply of ammonia pro- tiliser, a ion Indiacur )

duced hyToahattxazot ISC wn‘.h
Indian

micronu-
trients, Nadda said, “As per
Indian micro-fertilizers man-

"

acre in sugarcane, 446 per
acre in potato and ¥146 per
acreinwheat to farmers.”

He added that reducing
GST from 18% to 5% on key
raw materials — such as
ammonia and sulphuric acid
— used in fertiliser manufac-

increasingly relies on preci-
sion weaponry, cyber capa-
bilities,space-based systems,
and advanced surveillance
technologies — all of which
are capital-intensive. While
defence is a central subject,
she said the Centre must
mobilise adequate resources
to meet evolving security
challenges.

Railways'
punctuality
at 80%, says
Vaishnaw

MANU KAUSHIK
New Delhi, December 5

RAILWAYS MINISTER ASH-
WINI Vaishnaw said that the
national transporter’son-time
performance has climbed to
nearly 80% across the net-
work, with some divisions

turing has eased working  recording over 90% punctual-

capltal needs, reduced  ity.Inareplyin Parliament, the

ionof minister in25ofthe

mput tax credit,and 70 divisions, punctuality has

improved cashflows ~ reached 90%, reflecting the

for manufacturers.  impactofstrengthened main-

These measures, tenance practicesand system-

Naddasaid,wouldboost ~atic operational upgrades
domestic productmn and mplemanted inrecentyears.
support th of soil dded that punc-

nutrients to farmers. tualitylevelsacross the Indian

Theloweringof GSTonbio- ~ Railways network have sur-

pesllcldes from 12%to 5% s

between IFFCO and Kribhco,

financing for the pro]ect until
commercial operations begin.
“The parties are also negoti-
ating the corporate structure
and governance approach in
respect of the joint venture,”
UralChem said inastatement.
The Uralchem group
includes three major Russian
companies — Uralchem JSC,
Uralkali PJSC, and Toaz JSC —
with a cumulative production
capacityofabout 25 MT.
“India is a leading agricul-
tural playergloballyandalsoone
of the world’s biggest con-
mineral fertilisers. For

under di: i
The JV will be anchored on

Uralchem Group, India has his-

which prod: around 1.65
MT of urea annually.

In 2024, India imported 4.7
MT of Russian fertilisers —
including urea and potash —
according tothe Russian Associ-
ation of Fertiliser Producers. This
year, Russia could meet 25% of
India’s fertiliser import needs,
trade sources said.

In their joint statement,
Russian President Vladimir
Putin and Prime Minister
Narendra Modi welcomed
steps to secure long-term fer-
tiliser supplies for India and
discussed the potential estab-
lishment of additional joint
ventures in this sector.

2.4% of Russia’s total imports,
valued at $202.6 billion. While
bilateral trade is approaching
$70 billion, India’s exports
remain stuck below $5 billion,
with imports overwhelmingly
dominated by crude oil worth
$50 billion. The bilateral trade
has become an oil relationship
rather than a broad trade part-
nership.

InFY25,India exported just
$4.9 billion worth of goods to
Russia,while importing $63.8
billion, leading to a massive
trade deficit of $58.9 billion.

For trade to expand beyond
oil, GTRI said India must the
“plumbing of commerce”.

FE BUREAU

ufact iation, due to
reduction of GSTfrom 12%to
5%, savings would be of ¥140
per acre in paddy, Y199 per

pected to reduce input

passed those of several Euro-
pean systems, including Ger-

costsand promotewideradop- many’s Deutsche Bahn
tion of i pestman-  long-distance services, which
agement (IPM) practices. currentlystand at 67.4%.

CK PICK

Govt, ICAR sign
MoU for 5-year
nano urea project

THE GOVERNMENT HAS
signed an MoU with ICAR
for a network project
focused on nano urea,
Union Minister Anupriya
Patel informed the Lok

Sabha on Friday. PTI

No irregularity
found in Bihar
elections: Govt

NO IRREGULARITIES WERE
found in the conduct of
assembly elections in
Bihar, the government told
Lok Sabha on Friday citing
the Election Commission.
PTI

©® DIDIER BONNET, PROFESSOR OF STRATEGY & DIGITAL TRANSFORMATION, IMD BUSINESS SCHOOL

Road accident
deaths rise to
177,000 in 2024
THE NUMBER OF road
accident fatalities in India

rose 2.3% to over 177,000
in 2024, resulting in the

death of 485 persons every
day, Parliament was
informed. PTI

‘Time for India’s drug makers to move up the value chain’

Asaleading global supplier of
generics drugs and vaccines,
India has built a strong com-
petitiveness by producing
affordable, high-quality medi-
cines at scale. But the sectoris
now enteringanew phase of
transition that will require sus-
tained investmentsin

R&D and skillsets to

move up the value

chain. Professorof

strategy and digital
transformationat
Switzerland-based

IMD Business School

Didier Bonnet spoke to
Manu Kaushikat the CI Indi-
aEdge 2025 about the chal-
lenges for the industry, use of
Al and the row over data exclu-
sivity provisions.Excerpts.

How can Indian drug
companies move up the
value chain?

This could beviaa combina-
tion of two strategies. One is
how can Indian companies
capture even more of the
generics markets from their

production advantage built
overseveral years. But the
industry does not want to stay
there because otherwise India
will become the back-office
production centre.
Moving up the value chain
means getting into advanced
drugs, different types of
drugs and specialty
applications. Some
companies actually
have two different
streams of products
— low-cost brands
and new drugs.Alot of
pharma companies have
developed adual model of
sorts overa period of time. It
might sound nice on paper,
but runningalow-cost and
high-end business in the
same structure is very hard.

How should Indian pharma
companies shift their focus
from producing generics to
creating new molecules?
Nodrugmakeris going to
start producing awide array
of specialty drugs from day

one. They could pick one (cat-
egory),work on it, manage it
slightly differently, build the
skill set, hire the right people
and start growing it. That’s
theway to transform the busi-
ness. There are specialty prod-
ucts and veryadvanced spe-
cialty products. The
companies have to pick their
battles where they can poten-
tially build global compe-
tence. The advantage with
India is that companies can
scale up quickly, which is not
true foralot of countries.

‘What’s your estimate of the
potential of the fast-grow-
ing weight-loss drugs mar-
ket,goven many of these

GLP-1 drugs will go off
Ppatent over the next
1-2years?

‘With GLP-1, the companies
are now innovating with pills
rather than injection.The
base R&D technology

forthe weight-loss
drugsactually
came from dia-
betesand other
treatments. Peo-
pleare now real-
ising thatifthe
name of the game
is to have weight
loss drugs, are there
otherways through
which we can
achieve the same
results.Inaspace

FIRMS HAVE TO PICK THEIR BATTLES
'WHERE THEY CAN POTENTIALLY
BUILD GLOBAL COMPETENCE.

THE ADVANTAGE IS THAT INDIAN
FIRMS CAN SCALE UP QUICKLY

&%

epapet.financialexpress: enn‘ . .

of less than five years, GLP-1
segment has evolved from
just treating diabetes to treat-
ing obesity through an injec-
tionin the form of a pen.The
fact thata patient doesn’t
have to inject himself should
bea major growth driver
for this segment going
forward.

The government is
planning to bring in
data exclusivity pro-
visions in the pharma
regulations. Do you
think that will enable
more global
pharma compa-
niesto
launch
their new

from Big
Pharma,

particularly the US compa-
nies. Theyare quite secretive
about some of their clinical
trials.1don't thinkit's some-
thing political oragainst
India.It's purely because that's
howtheywork in the US.I
think the Indian government
will probably crack first,and
allow data exclusivity fora few
years,and see what happens.
Because India needs access to
these drugs, companies will
ask for protection. So they will
finda middle ground some-
where. The argument of Big
Pharma is that they put bil-
lions of dollars into develop-
ingadrug,sowhyshould they
share their data on clinical tri-
als.It'sacircularargument
because everybody is right.

What will be the impact of
US tariffs on the global
pharmaindustry?

Itvaries from country to
country. US President Trump
is basically trying to force
others to shift their manufac-
turing to the US.In Switzer-

New Delhi

land, we have Eli Lillyand
Roche.Theyare not just man-
ufacturing but doing R&D
activities in Switzerland.It’s
hard to shift manufacturing
to the US. For the most
advanced R&D-led mole-
cules, it will take 10 years to
build a plant.It's a bit like
semiconductors which can-
not be manufactured without
the supporting ecosystem.

You have talked about ESG
integration asa strong
long-term value creator.
However, the ESG adoption
remains uneven across the
pharma sector, especially
among smaller orAPI-
focused players.

In many sectors, what we’ve
seen is that Indian companies
are just doing enough to be
compliant.Whereas ina lot of
other geographies, people are
building strategies around
ESG.Theyare not just making
ESG-compliant products, but
also using thatas a marketing
tool. Companies have turned

this complianceissueintoa
real strategicissue. In the case
of pharma, companies are
ensuring ESG compliance, but
theeffectisnotashugeasitis
in other sectors.

Doyou have visibility on the
use of Alin the Indian
pharma industry?

The global pharma industry
has been using traditional AT
tech like machine learning for
along time. Now, they are
starting to use generative Al
foranumber of applications.
The two areas where Al is
really paying off are R&D and
clinical trials. Alis accelerat-
ing the various stages of
pharma R&D leading to faster
drugdiscovery.The second is
transformation in the clinical
trialswhere the timelinesand
costs are going down. For Big
Pharma,areduction in R&D
costsand faster clinical trials
result in savings of hundreds
of millions of dollars. In India,
it's more of a piloting effort by
the companies right now.
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An early Xmas gift

Another rate cut in February would not
be unwarranted for the sake of growth

TISAN early Christmasforborrowers. Friday’s 25-basis-point (bps) cut

inthereporateto 5.25% will lower borrowing costs fora large swathe

of ¢ and busi Equally important, the Reserve Bank of

India’s (RBI)decision toinjectabout ¥1.5 lakh crore of liquidity into the
system should help accelerate the transmission of the rate cut into lower
lending rates across banks and financial institutions. The Monetary Policy
Committee (MPC) had sufficient room toact.Inflationaveraged 2.2%in the
first half of FY26—well below the 4% target and lower than projected. RBI
Governor Sanjay Malhotra has indicated that price pressures are likely to
remain contained.Coreinflationis undercontrol,andstrippingout thesurge
in precious metal prices, retail inflation has been particularly benign. The
central bank has also lowered its inflation projection for FY26 to 2% from
2.6%, while trimming its forecasts for Q1FY27 and Q2FY27 to 3.9% and
4% respectively.

Evenso,opinionwas sharply divided ahead of the policyannouncement.
Strong real GDP growth in the September quarterand the sharply depreci-
ating rupee led many to believe the central bank would hold rates. The deci-
sion to cut suggests that the RBI is prepared to live with the currency weak-
eningpast¥90 tothedollarand is comfortablewith current conditionsinthe
external sector. The rate cut also reflects growing unease about the growth
outlook. Economic momentum could weaken in thesecond halfas the front-
loaded boost from exports fad d nment spending slows.Governor
Malhotra aclcnowledged this, notmg that while overall growth remains
resilient, signs of strain are visible in some indicators. With no trade agree-
ment in sight, exports are likely to continue struggling under the weight of
elevated US tariffs.

Moreover, headline GDP growth of 8% in April-September flatters real-
ity; weakerdeflatorshave magnified the real growth numbers. While the RBI
has raised its FY26 growth forecast by 50 bps to 7.3%, it expects growth in
the firsthalf of FY27 toslip below 7%.The central bankalso appears uneasy
about nominal GDP growth, which at 8.7-8.8% has implications for fiscal
arithmetic and corporate earnings alike. If inflation remains on track,
another rate cut is possible. The neutral stance leaves the door open. A
counter-cyclical policy push is timely and could help revive urban demand
while sustaining rural consumption. That said, monetary easing takes time
tofilterthrough. Friday’s measures are growth-supportive,and the evolving
growth-inflation mix keeps the door open for one more rate cut. A further
reduction in February would not be unwarranted. Financial conditions
should be supportive for rate transmission and forbond market sentiment.

Liquidity conditions should also improve meaningfully. The infusion of
durable liquidity—through open market operations (OMO) and the $5 bil-
lion buy-sell swap—ought to ease funding conditions. It is essential that
yields, particularly in the corporate bond market, soften to support invest-
ment. While benchmark yields initially dropped to 6.46% after the OMO
announcement, they subsequently rose after the governor clarified that
OMO purchases are aimed at supporting liquidity rather than managing
yields. Still, intent matters. The RBI has committed to maintainingad
liquidity at around 1% of net demand and time liabilities. It must now fol-
low through. In the end, the effectiveness of this easing cycle will not be
judged by announcements—but by how quickly cheaper money reaches
thosewho need it most.

The time-tested spirit
of Druzhba-Dosti

THERE IS CONSIDERABLE international attention on Russian President Vladimir

Opinion

) MPC MEETING

@® RUPEE DEPRECIATION

RBI Governor Sanjay Malhotra

We don't target any price levels or any bands.
We allow the markets to determine the prices.
We believe that markets, especially in the long
run, are very efficient. It's a very deep market

MONETARY POLICY TRAJECTORY APPEARS TO BE ENTERING A PHASE OF PAUSE WITH NEUTRAL STANCE

Growth in times of (no) inflation

XTRAORDINARY TIMES
OFTEN demand out-of-
the-box responses, even if
the ensuing results can
remain chained to the
vagaries of serendipity.
Inthe early 1970s, UK’s Chancellor of
the Exchequer Anthony Barber made a

SOUMYA KANTI GHOSH g

Part-time member, 16th Finance Commission, part-
time member, Economic Advisory Council to the Prime
Minister, and Group Chief Economic Advisor, SBI

“dashforgrowth”thati terms

of creditin lockstepwith monetaryeasing

and massive tax cuts, ing fixed 7%.If | growth in
exc i f thepost-Covid-19 penod isstilllower, the
around 15% over the next 18 months.In output gapis muchwider.

March 1973, the interest rates were
slashed bya massive 75 basis points (bps)
(8.5 t0 7.75) even with the GDP clocking
12.5%.Therailroad,however, fizzledasan
unanticipated oil shock triggered infla-
tion to skyrocket and a miners’ strike
reversed the process.

BankIndonesia (BI),duringJune1995
to March 1997, cut the key B rate five
times even when the GDP was looking
quite robust. Caught on the wrong foot in
the Asian crisis, growth pummelled toa
record lowof -13%in 1998.

Inpresent terms, the closest India can
think of cutting rates in a benign infla-
tionary rate regime, even when growth is
high,wouldbeChina’seasingof rateby 25
bps in mid-2015 when inflation was
marked decisively low at 1.4% (though
the GDP data came days after the rate
decisi ditsownp retching
from June 2015 to September2016,when
policyrateswere cut by 25,50 and 25 bps
with inflation remaining within the
framework (5.40-4.20%).

This prelude was necessary as the
monetary policy decision made by the
Reserve Bank of India (RBI) on Friday—to
cut 25 bps—was preciselynegotiating this
dilemma. The high GDP figure in Q2 at
8.2% implied that the full-year GDP
growth for FY26 in RBI forecast stands at
7.30%, resulting in an output gap of 30
bps if we assume the potential growth at

On the inflation side, the RBI has
reduced inflation projection for FY26 to
2.0%from the Octoberestimate of 2.6%
and February estimate of 4.2%. The
QI1FY27 estimates are now lower by
around 100 bps to 3.9%, from 4.9% put
out in June. Q3FY26 esti-
mates in February, at 3.8%,

around %1 lakh crore and buy-sell (B/S)
swapsof $5 billion/44,500 crore.

The situation of the rupee deserves
careful consideration in the overall out-
look on policy with analysis suggesting a
5% depreciation of the currency impacts
inflation by ~30 bps. The current
USD/INR non- dellverable forward pre-

mium ‘mal

its reserves, corporate asset liability
management mismatches are also
taken care of through hedging due tothe
liquidity-rich feature of Fx swaps that
come in handy for corporates that have
availed of longer tenor external com-
mercial borrowings.
Jerome Powell, in late 2023, stressed
the Lruportance of a central bank’s
havingclari itisnot
doing, emphasising that the Federal
Reserve is not and will not be a“climate
pchcymaker while exhortmg banks to
related)
risks. It is not the Fed's role to tell banks
which businesses they can and cannot
lend to,and this guidance is not intended
to do so. The guidance clearly articulates

rate chfferenual. and the
hedging position needs

nowstandsat 0.6%accord- s A closer monitoring toalign
ing to the new forecast. We The low inflation, g, rupee’s trajectory.

forecastinflation forFY26at ~ positive output gap The RBI’s decision for
1.8%and forFY27at 3.4%. dilemma will a higher B/S swap could
With such unprecedented also ease the pressure on
levelofdownwardrevisions  SNsure thatthe {07 ging. B/S swaps have
and further prospects of headroom will historically led to a fall in
downwardrevisionlooming  shrink in FY27,and  the Mumbai Interbank
large, the RBI has kept the policy may remain  Forward Offer Rate by
doorajarforfuturerate deci- lowering forward premi-

sions. However, for now, the
repo rate at 5.25% will be
lowerforlonger.

Infact, the Indian situa-
tionisatvariancewith mostof the other
economies that are experiencing below
potential growth and low inflation, sug-
gesting a rate cut or pause. India's situa-
tionisjust theoppositeas explained ear-
lier, and the current divergence may

in wait and watch
mode for a while
I

ums, making overseas
borrowing more attrac-
tive,and reduced hedging
costs for Indian compa-
nies. It also helps inject durable rupee
liquidity into the banking system,
which can drive down interbank fund-
ingcosts.The RBI's clear differentiation
of its distinct, though at times overlap-
ping, measures aimed at durable and

this principle—an impor-
tantaddition to the proposal.

inst this background, the RBI has
done its best to ensure monetary policy
continues to support growth througha
bouquet of measures. In all, with the 25
bpscutinthe policyrepo rateand by keep-
ing the stance neutral, the monetary pol-
icy trajectory appears to be entering a
phase of pause with neutral stance. The
low inflation, positive output gap
dilemma will ensure that the headroom
willshrinkin FY27,and policymay remain
in wait and watch mode fora while. This
works well in the overall uncertain envi-
ronment forIndiaas policyuncertaintyis
minimised, given the confidence to both
domesticand foreign agents,

AsGabriel Garcia Marquezwrote,“the
heart’s memory eliminates the bad and
magnifies the good, and (that) thanks to
this artifice, we manage to endure the
burden of the past.” A central bank can

ic and envisage

continue for some time which will have transient liquidit; hould often be ubs
its impli interms of| for comeasa measure i
furthercuts. forbroader markets

The REI has, as expected, has ann-
ounced i

thle the market players (through
dwith liquidityinjec-

through open market operations of

tions and the central bank replenishes

thing; Ting- >
dens of the past while revitalising future
drivers of growth.

Views are personal

Time to reconsider GM seed as a tool

AMIT KAPOOR
PRADEEP PURI

Respectively Chairand Fellow,
Institute for Competitiveness

Policymakers face a delicate task of ensuring food
security and farmer welfare while maintaining
public trust and ecological integrity

THIS YEAR'S NOBEL laureates in Eco-
nomics affirm that the future of growth

Putin’sfirstvisit toIndia warinC in2022forthe2: models will be driven by innovation. This

ummit. India’s time-{ tieswith Russia period isbotha cha]lenge md an opportunity,

asitdidnotjoi ionsil Russia'sinvasic il ing for and plywith India’sagricul-
dth fli di. US President turalambitions.

Donaid "Trump for! huyngusslan oilto fund Putin’swarin Ukraine. But timesarea- As India seeks to boost agricultural

changingwiththe US Moscowand Kyiv. productivity, few innovations have spar-

New Delhi has much to gain if this initiative succeeds and US-Russian relations
improve that will permit it toredefine its strategic ties wnh hoth L POWES.
India’s ith Russia maynot i with
the erstwhile Soviet Union, but they have stood thetest of time. lthas been 25 years
inceboth ipand15 yea-

rssinceit ialandprivi hi thisrelati-
onship! has lacked ballast on the economic frnnt like the lop sided trade, forinstan-
@ Thevision 2030 economiccooperation
agreement between India and Russia should enable a more contemporary engage-

menton thesolid foundation of tin theworld's fastest-g

$4-trillion a$2.5-trilli mathavemuch(ooffe_readmther
by Putinalso chjibL thisimp HﬂmldaleadmgTVchanne) that
laid outanambitious plan forourcoll: i-
on in key domains. The most critical areas are indeed
forward-looking.1am referring specific: hightec-
hnole ipwith India h
&= ogy.0

fieldsas space explomtmn energy(notably nuclear po-
wer, exemplified by the prominent Kudankulam Nuc-
learPowerPlant; pro)ect(IGCN'PP),shlpbmldmg,and avi-

ation.Thereare ion
that are lookmgto the future. Take, for, example artifi-

ciali
N CHANDRA Howcver,urgentsteps are most needed on tradeas
MOHAN India’sexpor tedalotof

Russian oil, taking bilateral trade to $68.7 billion and
The writeris an economics  jts deficit to $58.9 billion. With US sanctions on Russ-
2nd bpsiness corimentator  jan oi, the targeted $100 billion in bilateral trade will
not be possible without widening the trade basket
throughmorelnd ts of pharmaceuticals,agri-
culture,and textile: hsettlement of trade transactions in national
currencies.A free trade agreement between India and the Eurasian Economic Union
and connectivity initiatives like the International North-South Transport Corridor,
and the Chennai-Vladivostok Eastern Maritime Corridor could boost trade. Indian
skilled workers inIT, construction, and engineering can address the labour needs in
Russia.A has been inked in thisregard.

Tt iece of Russia Indiais nuclearpowergenerationand
defence.The ﬂagsh\p projectis, of course, the 6,000 megawatt (Mw) KKNPPin Tamil
Nadu, which will have six VVER-1000 (and possibly VVER-1200) nuclear reactors.
KKNPP units 1 and 2 have been connected to the national grid in 2013 and 2016.
Progress continues in other units. Both Russxa and India confirmed their intention

/‘g\ /

tobroaden cooperation in nuclear i fuel cycle and life cy
for operating KKNPP.
Defenceisabig-ticketitem forbilateral jonasIndi Riist-

ianweaponry. Wl-ule addmonal procurement of $-400 surface-to-air missiles isvery
muchonth il, | discussions continue forthe Su 57 fifth ion fighter
jet.Even if thereare i in thit d, thejoint noted

that the partnershipis reaneutmg presantlyto joint research and development,and

co: and co-| defence and systems.
Th mnnf nations
take forward a broad-based, time-tested including greater people-tt

people contacts in the spirit of Druzhba-Dosti.

tion, but its true value lies in what it illu-
minates over time. The question is no
longerwhether GM technologyworks,but
‘how India can use it wisely, ensuring that

popularglobally. This experiment failed in
Indiadueto pooradaptauonto uncertain

rainfedc Thus, ratives
lmthghseed costs, nsmg input costs,and
farmerdis-

farmersare beneﬁtted are
A

ci-
enceand trust Afterall the[ealunpactwi]l
notbeseenin labs butinthelives offarm-

ersand

M) crops.In ways,
Lhe smryof GM crops mlnchaummrs the
thelightbulbasa

shifting innovation. GM crops arrived
withthe pmn‘use of: solvmg persistentag-
ricull pestinfesta-
tions,lowyields,and climate stress. Butits
journey labtolandhasbx
Justasconsumerswereoncereluctant
to switch from incandescent bulbs to
LEDs due to cost and unfamiliarity, GM
crops face scepticism related to ethical
concerns, regulatory hurdles, and public
mistrust. Yet, the parallels continue. Like
LEDs use less energy and last longer, GM
crops use less pesticides and water,and
produce more food per acre. While LEDs
cost more upfront but save money over
time,GM cropsalsorequire investmentin

term gains in food security and sustain-
ability. Customisation is another shared
trait. Akin to LEDs that can be tuned for
brightness and colour, GM crops can be
designed fordrought tolerance,enhanced
nutrition,andalongershelflife. Like LEDs,
GM crops have the potential to reduce
environmental lmpacl interms of chem-
ical runoff, and
resource utilisation, making themacom-
pelling tool to combat climate change.
The light bulb analogy is a reminder
thatinnovation often beginswith hesita-

India’s engagement with GM crops
beganin2002,when theimported Bt cot-
ton gene (Cry1Ac) engineered to combat

tress. Research suggests that these issues
are complex and often rooted not only in
biotechnology but also in broader sys-
temic concerns such as market volatility
andinadequate support systems.

The need for nex( generation GM
traits i herbicide

the Americanbolk ved for
commercial usebyinsertingitinto Indian
cotton hybrids. The results were promis-
ing as yields improved, pesticide use

it , has been recognised. Yet, their
approvalis pending, reflecting the impor-
tance of thorough regulatory review and
publicscrutiny. India’s regulatory frame-

and sugar could improve significantly
with GM adoption. For example, GM
maize yields in countries like Ukraine,
Brazil, and Argentina (average of 6,045
kg/ha) are more than double of India’s
conventional maize yield (2,703 kg/ha).
Similarly, Brazil’s approval of GM sugar-
canehasboosted its sugaroutput per fac-
tory to 101,157 tonnes, nearly twice
India’s output of 52,336 tonnes using
non-GM varieties.

Public perceptions of GM crops in
Indiaare shaped bya confluence of scien-
tific discourse, cultural perspectives, and
media narratives. While some view GM
technology as a tool for progress, others

declined,and many farmers work for GM crops is over- worry about its long-term xmpacts on
reported better incomes, ~e————————=scen by the Genetic Engi-  health,bi ity,and ionalfarm-
Within a decade, Bt cotton Like any tool, neering ing practices. Therefore, poli
hybrid spread over 90%0f  pir value d ds Committeeunderthemin-  adelicate task of ensuring food security
India’s  cotton-growing istryof; forest, and farmer welfare while maintaining
area,andyieldssurged from on vh°w they and climate change The public trust and ecological integrity. In
astagnant six quintals per are integrated rig-  addition to technological advancement,
hectare(q/ha)to 16 q/haby into broader orous biosafety assess- this calls for clearand participatory regu-
2013. However, the story agricultural ments, multi-location field lation, accessible farmer education,and
didn’tend there. N trials,and public consulta- sustained public engagement.
Initially, Bt cotton bro- strategies tions. State governments Rather than viewing GM crops as a
ught tangible benefits,but  EE————  also play a role in granting binary choice between good and bad, it
over time the pink boll- final approva]s for cultiva- may be more productive to see them as
worm pest began to develop resi eto tion.D ions,thepaceof  tools.Lik tool, their depend:
the Bt toxin, forcing farmers to use pesti- approvals has been slow. For instance, Bt howtl i i -agri-

cides again. Farmers, once relieved from
heavy pesticide use, were back to square
one.Thisshiftnotonlyi

brinjal was approved in 2009, but placed
under i ite moratorium
bli ition.On theotherhand,! GM

also reignited concerns about environ-

mental and health impacts. Simultane-

ously, debates emerged around GM seed

pncmg, intellectual property ngh(s, and
le of multinational cor

response, public sector institutions att—

mustard, developed by Indian scientists,
has passed safety evaluations but awaits
final clearanceamid ongoing debate. This
cautiousapproach reflectsa desire tobal-
ance innovation with safety, but it also
raises concerns about delays in accessing

empted to devell Bt cotton
hybrids, unlike Lhe pure e line GM cotton

HE EDITOR

Evolve pollution fight

Apropos of “Tackling pollution" (FE,
December 5), every winter Delhi des-
cends into its now-routine public heal-
th catastrophe, as toxic smog renders
ordinary existence precarious. Though
public debate fixates on stubble burn-
ing, vehicular emissions remain the
dominant contributor to pollution.
With nearly 2,000 new vehicles flood-
ing the roads daily, incremental tech

upgrades are swiftly negated. No
metropolis can mitigate pollution
while reinforcing private vehicle
dependence. Delhi’s public transport
ecosystem requires aggressive aug-
mentation, tighter integration, and
enhanced frequency. Policy must
evolve from episodic car restrictions
to genuine modal shifts. Incentivising
electric, CNG, or compliant engines is
more pragmatic than transient bans.
—N Sadhasiva Reddy, Bengaluru

potenti ial ies. India’s
competitiveness in crops such as maize

Indo-US trade

Apropos of “US team likely in India
next week for negotiations" (FE, Dec-
ember 5), reports keep citing that a
US team is likely to visit India for trade
negotiations. These talks have been
long expected, but progress remains
slow. Donald Trump makes sudden,
unpredictable statements about tariffs
and ties with India, which add uncert-
ainty. The main bottleneck in India-US

cultural strategies. As India continues to

explore this path, the goal should be to
p farmers, protect ec:

and ensure that the light of innovation

reaches every corner of the field.

With inputs from Ananya
Khurana, seniorresearcher,
Institute for Competitiveness

Series concludes

trade is Russian oil, which India conti-
nues to import despite US concerns.
Now, with President Putin visiting Ind-
ia, the issue has become more vital.
The future of Indo-US trade will hinge
on how the negotiations balance oil,
tariffs, political relations, and the
moods of Trump, who might change
decisions taken after the negotiations.
—O Prasada Rao, Hyderabad

@Write to us at feletters@expressindia.com
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Taint of trafficking

States must set their house in order

Donald Trump administration’s crack-
down on illegal immigration has left many
ountries red-faced. India is no exception.
Extemal Affairs Minister S Jaishankar told the
Rajya Sabha on Thursday that 3,258 Indian

nationals had been departed by the US this year so far; the
number of deportees was far lower (1,368)last year and just
617in 2023. In August this year, the Centre had given state-
wise figures of Indians sent back during Trump's second
term: Punjab topped the list, followed by Haryana and
Gujarat. Thi )! trend is in linewith Jaishank
latest statement in Parliament that Punjab hasthe h:ghsst
number of human trafficking cases in the country.

This dubious distinction should prompt AAP-ruled
Punjab to introspect and do urgent course correction,
Haryana and Gujarat, both run by ‘double-engine’ gov-
ernments, also need to stemthe rot. Cases of humantraf-
ficking are being probed by the respective states and the
National Investigation Agency. Rising above political
lines, Central and state governments mustwark in close
coordination tocurb this menace. Collaborationbetween
nationsis also of the essence, Cyber slavery has emerged
as anew threat — aspirants from India are lured with the
promise of high-paying overseas jobs and then taken to
countries like Myanmar and Cambodia, where they are

fomed to pemetrate online fxaud.
and 1 make the
mmh(hspemtetoguabmmibv hookcr by crook. They are
whoare

undeterred by the m which the authorities take once

inawhile. A time-bound investigation is a ranty; so too are

prosecution and conviction of the accused. Stringent law
hould go hand in hand with ined effort

p f 1legal thods of Also.the

creation of adequate avenues for gainful employment can

save many skilled Indians fromthe dutches of traffickers,

A Goldilocksmoment

Sustaining it will demand fiscal care

HE Reserve Bank of India’s Monetary Policy

Committee (MPC) has delivered a widely

anticipated 25-basis-point cutin thereporate,

bringing it down 105,25 per cent, Withthis, the

Central bank has eased rates by a cumulative

125 basis points since February, signalling confidence in

the economy’s ability to sustain growth while keeping

inflation in check. Governor Sanjay Malhotra described

the present moment as a “rare Goldilocks period”, where

strong GDP numbers — now projected at 7.3 per cent for

the current fiscal — coexdst with inflation atabenign 2.2%
and growth at 8% in the first halfof the financial year.

The RBI's neutral stance underscores a calibrated

OPINION

imprinted on the timeframe of
history, one little exchange will
symbalise the just-conduded
summit between Prime Minis-
ter Narendra Modi and Russian
President Viadimir Putin — a
photo that showsthe PM gifting
a copy of the Bhagavad Gita, in
Russian, to the President.

So what, you may ask, dear
Reader. But look closer. The
Russian smiles, half-quizzically.
as he receives the book. The
PM's glance is more patient and
comes with several embedded
messages — the age-old dvilisa-
tional teachings of the Gita; the

The Russia hand

India's message of multipolarity — or non-alignment — was clear to see during Putin’s visit

ing Asim Munir, or because the
India-US trade dealis experienc-
ing a prolonged agri-hiccup, ar
because India's energy import
hill i $55 billion out of the $64 bil-
lion India-Russia bilateral trade
— but because of the fundamen-
tal lesson in geopolitics. There
are no permanent friends or ene-

message from the Ki
battlefield about fighting a just
war; the implied comment on
Putin's own  three-year-old
escapade in Ukraine; and the
message to all the Western woldd
curiously watching India’s red-
carpetwelcome to a manwho con-
tinues to be severely sanctioned
by them, that India remains on
the side of peace, a “not neutral”
party inthe Ukraine conflict.
After a long time, this week it
seemed as if India had come into
its own. In the wake of the Trump
battering that India has received
these last few months (over trade,
the US President's insistence that
he brokered the end of Op Sindoor,
and Field Marshal Asim Munir's
red-campet welcome at the White
House), Modi must have decided
that enough was enough and that
itwas ime to show some spine.
The invitation to Putin was
overdue —the Russian last came
four years ago. Modi decided to
throw him a warm welcome not
Jjust because Trump is romanc

mies, only interests.
There can be no better exam-
ple than the Ukraine crisis. The
US is sanctioning Putin’s Rus-
sia — including four Russian
companies which supply energy
to India — but Trump as well as
his aides have repeatedly met
Putin to try and resolve the con-
flict. The Russian Presid

KIRUKSHETRA LESSON The PM glﬂed acopyofthe Bhagpvad Gita, in Russian, to President Putin. 1 -

PM Modi greeted the
Russian President with
the familiarity ofan old
friend, butkeptaneye

out for the other
friendsinthe room.
way. He realises that for India to
take a leaf uuloflhelr book. 1!

st beldi

meanwhile, has stuck to his
guns:hehasspent the last three
years fighting not just the
Ukrainians — but also the Euro-

Howto do that when the rupee is
falling against the dollar and has
lost half its value in the last 15
years, alarge partofwhich period

peans and the Amenmns who  Modi has been in power?

have funded the Ul i — The isthat Delhiissig-
for the right to occupy Russian-  nificantly dependent on the US
speaking territories, such as the  market, which is why it needs a

Donbas, in Ukraine.

That is the second lesson in
geopolitics — that it is possible
to stand up to powerful oppo-
nents, as long as you have the
strength to do so.

Modi knows that big powers —
the Chinese, the Americans and
the Russians — have this uncan-
ny ability to shed the high moral
ground when they want their

sympathetic trade deal; on the
Chinese market, which sells qual-
ity goods for less money than any
other country in the wodd which
is why the $100 billion hilateral
tradeis hugely in China's favour:
and on the Russian market, on
which India depends hugely to
supply cheap energy, which is
what keeps the wheels of India's
economy functioning far more

.
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anxiety over itsrelationship with
Russia, it might even be able to
tempt Trump to come to India
sometime next year. Especially if
a US-Russia deal over Ukmine
can, in the meantime, be sealed.
Even if Trump has committed to
going to Chinanext April.

In this brave, new mixed-up
world in which big powers carry
Jarge imprints, smaller powers
like India must learn to negoti-
ate, sidestep, circumvent and
broker. It's what India has done
since the early. tough days after
Independence, when it refused
tosuccumb to the false gods that
tempted Delhi with one alliance,

Thisability toplay all sides —not
just one, namely the US, which
Delhi had set its heart on in the
past few years — works for India
notjust because it is asmaller pow-
er, but an andent one. It has the

smoothly than ifit had tobuy cil  ability to preach the high morl
at intemational rates. ground but practise saam, daam,
Why not, then, ln]k\na.ll sldes dmld bhtd..\d:lb statecraft that
und build i 1 ion with bribery,
each, M ity. Non- with division.

nhy]menl Call it what you will Modi understands that for
That's why Modi broke proto-  India to be counted, it must
to receive Putin in the demonstrate economic strength.
evening coldwhenPutin'splane  That it must take to heart the old
landed at Delhi's Palam airport  comrade, Deng Xiaoping's fully
on Thursday. The two leaders capitalist slogan. and make it a
together watched Indiandancers  central tenet of its own mixed

welcome the Russian President
and drove home for dinner Sig-
nificantly, no agreements have
been signed betwnen the two
sides.only funder-

economy: That it doesn’t matter
what the colour of the cat is, as
long as it catches the mice.
Th.Jls why the Putin visit is
to both Modi and

standing — a good signal tonerv-
ous Westem democrades, espe-
dally those from the European
Union who are showing up as
chief guests for India’s Republic
Day ceremonies next month,
that India won't succumb to a
Russian alliance even if it des-
perately needs Moscow's oil.

So there’s no Hindi-Russi
bhai-bhai sloganeering — that
sounds too much like the bad or
good, old days, depending on
what side you're on. Instead,
there's lots of rhetoric about a
strategic rwmp j'u.Sl nm .n the

Putin. It allows the Russian Pres-
ident to tell the world that
despite all the Western sanctions,
Russia is not isolated — Putin
needs to thank Modi for that.
Equally important. the India vis-
it allowed Putin to send a mes-
sage to his good friend, Chinese
President Xi Jinping, that there
are other flowers blooming in
Mao's “let a hundred flowers
bloom” garden —India.

That's why, after a long time
this week itseemedasif Indiahad
come intoits own, PMModi greet-
ed the Russian President with the

cost of any other rel;

Clearly, Putin understands
Modi's America problem. He
knows India needs a trade deal
withthe US. If Delhi can allay US

THOUGHT FORTHE DAY

ty of an old friend. but
kept an eye out for the other
friendsin the room. The message
of multipolarity — or non-align-
ment — was clear to see,

shift fram inflation contral to growth support. Borrow-
ers will welcome the move as home loans and other
retail creditbecome cheaper Industry bodies, too, have
hailed the cut as a boast to credit offtake and a senti-
ment-lift for consumption and investment. But mone-
tary easing alone cannot propel India into a higher
growth orbit. The real test lies in whether banks trans-
mit these rate cuts promptly and whether the govern-
ment monetary acc dation with fis-
cal discipline and structural reforms. The RBI has
reiterated that it does not target any spedfic rupee ley-
el, preferring to let the market determine currency
movements. This is sensible in a volatile global environ-
ment, especially as geopolitical tensions and slowing
world frade continue to cast shadows over emerging
markets, What works in India's favour is domestic
resxhence marked by services momentum robust tax
and strong d 1i

Yet, risks remain. Inflation, though easing, can turn
sticky if food supply shocks reappear Transmission
delays could blunt the impact of rate cuts. For the econo-
my to fully benefit, monetary easing must be paired with
refonm that deepen credit markets. mcrease private

and ensure i i ive growth.

ON THIS DAY...100 YEARS AGO

TBhe Tribune.

LAHORE, SUNDAY, DECEMBER 6, 1925

Civil justice in Punjab

‘THE report onthe administration of civil justice in Punjab dur-
ing 1924 is a document of great interest, not only because civil
litigation is an index of the finandal and commerdal condition
of the province but also because the facts disclosed by the report
furnish an effective answer to several common fallacies regard-
mg cxvﬂ litigation in lhns provmce The report conclusively

ionison thei orthat
fond of .lnd daciouslitigation is entire-
ly false. The suits instituted during the past 10 years are as fol-
lows: 1915 — 199,166: 1916 — 194.864: 1917 — 202,893: 1918 —
174,408; 1919 — 189,109; 1920 — 198,951;1921 — 177,184; 1922 —
187,084; 1923 — 156,180; 1924 — 163,946. It would thus appear
that the number of suits filed in the civil courts of the province
is almost steadily on the decrease. No doubt there was a slight
rise in the number of suits during 1924 as compared with the
previous year, but the number wasmuch lower thanin any year
since 1915; and even this slight increase was due, as explained
inthe report itself, to“good harvests, which gave greater expec-
tation of realising decrees and the near approach of the end of
the period of limitation, as curtailed by the Punjab Loans Limi-
tation Act of 1923.” The report further proves that the over-
whelming majority of suits was true. There were 219 966 regu-
lar suits before the courts, out of which 178,201 were disposed
of. Of these, 15.04 per cent were disposed of without actual trial,
54.28 per cent without contest and 1.06 per cent on reference to
arbitration; and only 2962 per cent after contest.

i}

Our friendship with Russia is rooted in protection of mutual interests. — Aal Bihari Vajpayee

Dust, stardust
and Dharmendra

Rose Griv
Itold my father that Dharmendra was no mare,
theair inthe room turned heavy, asif the wallsthem-
selves stopped breathing. He didn't speak; he

slipped away from me, into the dusty lanes of 1960s’ Sangrur,
where a bay once stood outside Roxy Cinema, staring at a
poster of the handsomest man alive, In that silence, I felt my
father's childhood die a little. And mine with it. Two genera-
tions, bound by the same aching love for Punjab’s Greek god,
sat wordless, mourning the same man.

I'was fortunate to meet him once. In 2014, during my first week
asadvilservant in SASNagar, ]nnemiednnmvmdl\uxum sole-

id, “D ing" Isat far from
t.hew eyes fixed on his table. Vﬂ\enﬂwDCmnrdms)um
I could meet him, a big guard blocked my way. * Dharam ji is not
well" I stood two steps away, heart pounding, Then the DC whis-
pered something to Dharmendra. He tumed, smiled and said.
“Pareh taan bahutchhotihai! Heslawly stood upand opened his
arms, The guard stepped aside. The world went silent.

He hugged me, those big amms around tiny me, and placed his
famous hand gently on my head. “God bless you, my darding.
Khush raho.” he whispered. At 80, time had dimmed the Greek-
god looks, but not the glow. His skin was impossibly soft, softer
tha ingI'd ever liketouching Thatsoft-
ness, lmalmedlate:mﬂmnunmwlw never forgot his roots.

Inevery interview, on every stage, no matter the question, he
always retumed to the same heartbeat: Punjab, his parents, his
pind. Other legends are remembered for films; Dharmendrais
remembered for the village he carried in his voice, We may not
instantly know where Amitabh Bachchan or Rajesh Khanna
were barn, but everyone knows Dharmendra was from Dan-
gon village near Sahnewal — and he never let us forget it.

A Spanish friend once asked me in the US, “Why doyou bring
your Punjabi identity into every second conversation — are you
constantiy reminding yourself?" I smiled. We don't remind our-
selves, We never forget. BemgPunphlsmep\ﬂ&undcmushn
It'sthe breath wetake, weighing

For the world, he was cinema’s He-Man. For us, he was the
memory our fathers passed down to us, the pride that made us
walk taller. Punjabis joke that there have only ever been two
elements in our history: the dust of our fields and the stardust
that rises from it. Dharmendra rose from Punjab’sdust, wear-
ing stardust on his shoulders, and whenheleft, he returned to
the ever-luminous sky he came from.

Somewhere inanother timezone, at a different dawn we can-
not yet envision, who knows — he may rise again, walk once
more and mingle with the dust ofhis beloved Punjab.

Anduntil then, he will alvays find a place inour tales, in our
memories, and in our collective nostalgia! He will live forever
in the pages of Dastaan-e-Punjab!

LETTERS TO THE EDITOR

EC must respond to concerns
Refer to ‘The silent panic behind SIR'; the Spe
cal I wveR: of electoral rolk

gered distrust in the Opposition-ruled states.
The Election Commission must address the
issue to the satisfaction of all political parties.
Whether the EC can decide on voter's dtizen-
ship needs o be established. Themshnmnﬁer

Swift meaningful justice

Apropos of ‘Ackl attacks’: the Supreme
Court’sanguished remarks on the delayed tri-
als in acid attack cases as a ‘national shame’
has come as aneye-opener for the legal frater-
nity. The SC's direction to all high courts to
submit details of pending cases within four
weeks must lead to hmebound action rather
than another Essen-

the govemment agreed to the O ition's
(hmmdl'qrudamwunsmmparhnmem The
| an fune-

lxmdlhemlllxxh’.whx:hmmber&mmw
toany concerns raised by vaters and the Oppo-
sition. The SC's intervention will help address
alleged mass disenfranchisement.

PL SINGH, BY MAIL

IndiGo caught unprepared

Apropos of ‘Indigo ops crumble, over 550
flights scrapped; flyers fume’; the prolonged
disruption of IndiGo flights over lhe past
week highlights a worrying v in
India’s aviation ecosystem. For three consec-
utive days, lakhs of passengers were left
stranded, manywaitingover 10 hourswithout
information or assistance. This is a result of
IndiGo’s failure to prepare for the new pilot

tial steps include fast-tracking of allacid attack
cases with a strid one-year deadline, digital
case-tracking systems, mandatory interim
compensation within 30 days of the FIR, indu-
sion of survivors under the Rights of Persons
with Disabilities Act, strict ofreg-
ulations on acid sales and a needonomics-
based rehabilitation approach.

MM GOEL, KURUKSHETRA

Punjab's tragic reality

Refer to ‘A twin crisis’; the double whammy of
severely depleted groundwater levels and toxic
mineral contamination is Punjab’s tragic reali-
ty. demanding immediate attention. Over-
extraction, coupled with rampant contamina-
tion by heavy metals, has tumed the state's
gmund»valermloa Jethal p.)bhc health h.mu‘d

normsthatt yfrom
November 1 onwards. These rules, aimed at
reducing fatigue and enhancing flight safety,
increase rest periods and limited duty hours.
The impact of these rules was known, yet
IndiGo appears to have underestimated the
need for careful planning or additional hiring.
SANJAY CHOPRA, MOHALI

Flyers' safety at risk
Amid 500 IndiGo flight cancellations in a day
and all of its domestic flights out of Delhi can-
celled for a day, aviation regulator DGCA had
to intervene to resolve the private airlines’
operational crisis. The regulator rolling back
the previous order and allowing IndiGoto fol-
low the old roster for a few more days has giv-
en it some respite. Though this decision has
eased travellers' agony for now but in the
process, the regulator has put their life at risk
with fatigued and overworked pilots flying
them. The FDTL (flight duty time limitations)
norms had been announced in advance, but
the airline did not bother to implement them.
BAL GOVIND, NOIDA

Mdhm of pe
a Xiail leading oad i gein
ble diseases. The d 1 risks of
kxdney failure, reproductive damage and wide-
spread cardnogenic exposure are not remote
threats, but an unfolding emergency jeopardis-
ing lives. We must enforce stringent measures;
immediate curtalment of chemical-heavy agri-
culture and the rapid deployment of effective
water quality testing and filtration systems.
BALBIR SINGH KAKKAR, JALANDHAR

A responsible citizenry
Apropos of ‘The queue conundrum’: the
write-up beautifully captures how a simple
mundane act of standing in a queue reflects
patience, respect and dvie sense. Waiting in
a queue tests our character in small yet sig-
nificant ways. It underlines the need for self-
discipline and mindful conduct in public
places — values that will strengthen our
soaal fabric. The middle encourages an
important conversation on the important val-
ues of a responsible citizenry.

SUNITA SIKRI, YAMUNANAGAR

Ltters to the Editor, typed in double space, should not exceed the 200-word fimit.

cogently
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CONOMICreforms

seemed to have

been put in the

deep freezer by

thisgovernment in
recent years as the emphasis
has been mare on gaining
political mileage and win-
ning elections, The attempt
to push through farm
reforms met with failure and
the mood has been more
cautious ever since, Yet the
latest arisis posed by the
imposition of 50 per cent tar-
iffs on Indian exports by the
US has galvanised policy-
makers into action.

The crisis seems to have
turned into an opportunity.
The aim now is to prevent
any setback to growth due to
the impact of tariffs. These
affect not just exports but
also jobs that hinge on sup-
plying goods to the biggest
market in the world.

The first step was to carry
out the much-delayed
restructuring of the Goods
and Services Tax (GST). The
cut in rates as well as the
reduction in slbs and
efforts to remove anomalies
were carried out speedily in
September. soon after the
US tariffs were announced

.
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in the previous month,

The result was a spurt in
consumption during the fes.
tival season that brought
cheer to the business com-
munity after several years of
tepid sales. It also enhanced
the ease of doing business by
ensuring that GST was made
simpler to navigate, especial-
ly for small and medium
enterprises.

The original aim of GST
was to create a single point
taxbut it had turned out to be
a hydra-headed creature, It
wasa vastimprovement over
the eardier mulitiple Central
and state levies but restruc-
turing was needed to simpli-
fy and make it more busi-
ness-friendly.

Thenext stepwas to finally
bite the bullet and notify the
four codes meant to replace
the existing 29 laws dealing
with labour issues. This
must be viewed as a much
tougher proposition given
the political sensitivities
involved in taking decisions
regarding millions of work-
ers in the organised and
unorganised sectors.

The codes were actually
passed in Pariament in 2020
but were neither notified nor
were the rules formally laid
down. Now with the codes
being notified, the rules will
also become a reality within
the next two months.

Implementation by
employers may take some
time. The fact is, despite
trade unions' protests, the
new codes provide a safety
net for a much wider num-

OPED -
Finally, a serious effort to reduce red tape

ber of workers. These cover

all enterprises, rather than
only scheduled ones, and
also bring the fast-widening
community of gig workers
under their ambit. Several
of these measures have
already been adopted by
states. But with the Centre
notifying provisions, the
policies are now extended
on a nationwide basis.

What is most significant in
terms of easing the process of
doing business is the conver-
sion of 20 separate laws hav-
ing contradictory provisions
into four broad codes cover-
ing all aspects of labour
related issues. These had
come into force during the
colonial era — from the
1930s — and remained on

Cuttingregulatory
cholesterolis now
essential for India to
sustain high growth.

the statute book since then.

It is now likely that these
decisions have been the prel-
ude toaneven bigger reform
— that of cutting red tape. A
Niti Aayog committee has
just submitted a report out-
lining plans for a drastic
reduction in the regulatory
cholesterol of the adminis-
trative system.

Former Cabinet Secretary
Rajiv Gauba heads the com-
mittee, set upin August, and
has proposed wide-ranging
measures to cut bureaucrat-
ic rules and procedures that
have hampered develop-
mental activity.

The report comes as a
breath of fresh air. especially
after top bureaucrats have
repeatedly claimed in public

fora that deregulation can go
no further at the Central lev-
el and bottlenecks are now
only at the level of states, For-
tunately, this committee has
recognised that regulatory
processes even at the Central
level continue to hamper the
ease of doing business.

The committee has pro-
posed a radical overhaul of
the country's regulatary
framework. Describing the
new proposals as a part of a
trust-based approach
termed Jan Vishwas Sid-
dhant, it has recommended
the ending of ‘inspector raj’
by sarapping licences, per-
mits and no-objection cer-
tificates. It has also sought
shifting routine inspections
to accredited third parties.
These measures will reduce
the discretionary rmle of
bureaucrats, which has
remained entrenched even
decades after the first round
of economic reforms and lib-
eralisation in 1991.

The committee has also
suggested that there should
be nosudden changes in poli-
des and a fixed timeline
should be laid down for regu-
latory updates to ensure pre-
dictability. Penal provisions
for minor or technical viola-
tions are proposed tobe elim-
inated with such punish-
ments only tobe imposed for
serious offences.

A parallel Niti Aayog com-
mittee has also proposed a
series of reforms spedfically
for micro, small and medium
enterprises (MSMEs), includ-
ing easing compliances

under the Companies Act
and expanding credit guar-
antees. It has sought to
address issues arising out of
delayed payments by govern-
ment entities to the MSMEs,
which has emerged as a per-
sistent problem that directly
hurts interests of this sector.

The Gauba committee had
earlier taken action to with-
draw many quality control
arders (QCOs) that had been
introduced to improve the
quality levels of the industry
but had ended up disrupting
industrial supply chains and
raising compliance costs,

Now, one can only hope that
the latest recommendations
of the commiittee on regulato-
ry reforms are implemented
sooner rather than later If
the aim is to promote eco-
nomic development and
unshackle industry from the
chains that have been bind-
ing it for decades, there
needs to be quick action.

The latest GDP growth data
showing 8.2 per cent growth
in the second quarter of 2025-
26 is encouraging., But the
projection for the full year
remainsat around 6.5t0 7 per
cent. India needs to grow
faster An annual growth rate
of 9 to 10 per cent is urgently
needed to bring India into
the category of developed
nations by 2047.

This can be achieved by
deepening reforms. as is
beingdone in thislatestdrive
to shrug off the effects of US
tariffs. It is a pragmatic and
positive move but needs tobe
sustained in the long run.

Punjabs Gen Z reshapes the political landscape

viewed as the state govern-

e ment's institutional negli-
gence, defending the trans-
parency and integrity of the
recruitment process. In the

= Panjab University agitation

as well, rejected

GURPREET ~ ANMOLRATIAN .. presumption that youth

SINGH SINGH must remain petitioners in
%wu Coglml%!‘bzw a benevolent system.

UNJAB approach-

es the next elec-

tion cycle with a

political question

that is larger than
party fortunes. The rise of
Gen Z as a conscious politi-
cal actor is beginning to
rewrite the rules of public
life in the state. What
appearstoolder generations
as a burst of scattered agita-
tions is in fact the early
shape of a generational
realignment. Punjab's
youth are gradually assert-
ing a more explicit role in
public decision-making, sig-
nalling a shift towards
expectations of co-agency in
the state’s future.

The pattern of youth-led
mobilisation in Punjab has
become increasingly visible
over the past few years. It
was young organisers who,
during the farmers' protest,

ined the logistical

Taken together, these
episodes mark a widening
generational assertion. As
Punjab's political environ-
ment grows more relationally
complex, marked by volatile
stakeholder behaviour, and
epistemically uncertain,
defined by distrust in institu-
tional information, the state
confronts a profound gover-
nance challenge.

Itis not asif Punjab has nev-
e witnessed unrest before.
Neardy 6,000 protests took

ment opportunities in the

placein2015alone. Whatisdif-  state— the highest national-
ferent now is the characterof  ly (the national figure is 4 in
the discontent. Indias demo-  10). Evenmore concerning is
graphicwindow in2030. the y rate. As
Punjabmovesintothis peiod  per the Periodic Labour
withamedianage projectedat  Force Survey.  Punjab's
36 by 2081 and yathirdof ment rate (aged
its population between 15 and 1529 years) has surged from

3. Almost half will live in

dties by the eardy 30s, owingto

rsing urbanisation. This

young, semi-urban sodety is

now looking at the state

through a sharper and more
ive lens.

backbone well beyond what
political parties or unions
had anticipated.

More recently, the 1,158
relieved assistant profes-
sors and librarians publicly
challenged what they

Yet, the numbers reflect a
certain strain as well. The
2021 Lokniti and Konrad
Adenauer Stiftung survey
showed that nearly 8 in 10
Punjabi young people are
dissatisfied with the employ-

nearly 12.2 per cent (July-
September 2024) to 18.9 per
cent (July-September 2025).
Thisis more than the nation-
al average of 14.8 per cent
July-September 2025).

The labour force survey
also highlights that rural
male youth in Punjab face
steeper employment chal
lenges than their urban
peers, with their unemploy-
ment at 17.2 per cent com-
pared to 13.9 per cent in

|
INEW: A young society views the state through a sharper, more demanding lens. sawoeee JosHi

Traditional politics
ofpaternalismis
losing ground toa
digitally connected,
assertive generation.

cities. This disparity is com-
pounded by the slow growth
of the state’s non-farm sec-
tors, which remain insuffi-
cient to absorb the young
workforce transitioning out
of agriculture.

These pressures are not
only shaping economic
expectations but also inter-
generational politics. Pun-
jab is not a state fighting for
basic survival owing to its
decades of economic pros-
perity. Nevertheless, this
prosperity has now mani-
fested certain i

subsistence, that is the will
to selfexpression and digni-
ty. They want meaningful
participation in decisions

rising impatience of the
youth. It is essential to meet
this with a governance mod-
el suited to a new political

that affect their lives. Being  psychology.
a posts ialist genera- Therefore, Punjab and the
tion that legiti Union go must

B
cy not by promises but by
respansiveness, this genera-
tion dons a different politi-
cal psychology.

This shift matters for poli-
tics as oldermodes of author-
ity that rely on patemalism
or patronage are losing rele-
vance, Gen Z largely oper-
ates through dense digital
networks that move informa-
tion quickly and expose
institutional failures instant-
ly. Thisrendersthe tradition-
al politics of dismissal and
delegitimisation obsolete,

Youthmovements globally
have unseated governments
or forced policy change, yet
the outcomes have often
been mixed. In Nepal and
Madagascar, young protest-
ers helped bring down lead-
ers but struggled to secure
influence in the aftermath
as interim regimes tight-
ened control

In Kenya and Morocco,
youth achieved conces-
sions but could not convert
them into  structural
reform. Bangladesh saw a
dramatic shift in power led

now think in terms of antic-
ipatory governance. In oth-
er terms, institutional recal-
ibration is required in both
politics and policy to build
constructive civic agency.
Policing needs to shift
towards community-cen-
tred models that view
young citizens as partners.
Similarly, administrative
systems require more doors
to co-production, not just
consultation.

Decades of economic pros-
perity have created what
might be called a 'scarcity
hypothesis’ for the state's
political imagination. Pun-
jab's Gen Z, inheriting this
prosperity, brings with it
post-materialist values that
demand recognition, partic-
ipation and dignity.

The solution here does not
lie in a high-modernist Pun-
jab plan imposed from
above, but in a model of gov-
ernance that secures legiti-
macy through meaningful
participation and strategic
cooptation into decision-
making processes. Only by

by yet

such participa-

expectations,

A major chunk of the Gen
Z in Punjab (unlike some
other states) has grown up
with enough security to
seek something deeper than

democratic gains remainsa
challenge.

Thus, there is an emerging
consensus globally that
repressive logic of state pow-
er might notbe best with the

tory and adaptive struc-
tures can the state navigate
the uncertainties of a post-
materialist, digitally con-
nected and politically
assertive generation.
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Aline crossed

ndia’s brief experiment with forcing a state-run

cybersecurity app ~ the Sanchar Sathi App ~ onto every

new smartphone has revealed a deeper tension at the heart

of our digital governance: a widening gap between the
intent to secure citizens and the methods used to achieve it. The
swift withdrawal of the directive, after intense public pushback,
shows that Indians understand the stakes of digital rights ~ and
that the government underestimated both the sensitivity of the
issue and the sophistication of its critics.

The app in question, designed to help users report fraud,
block stolen devices and verify handset authenticity, is not
inherently problematic. In a country with more than a billion
mobile connections and a flourishing market for cloned or
illegally resold phones, tools that strengthen device verification
and curb cyber fraud can be genuinely useful.

Millions have downloaded the platform voluntarily, and the
government highlights significant successes: millions of
fraudulent connections terminated and stolen devices traced.
But the controversy was never about the utility of the app. It
was about the mandate.

The order to preinstall the programme on all new devices,
make it visible on first use, and render its core functions “not
disabled or restricted” raised immediate alarm among
digital-rights groups, cybersecurity experts, and global
manufacturers.

‘When a tool, however benign its current version, becomes a
permanent, non-removable fixture at the system level, concerns
about “function creep” are not paranoia but prudence. India’s
own privacy jurisprudence, anchored in the 2017 Supreme
Court judgment, demands that any intrusion into personal
devices meet strict tests of necessity and proportionality. The
order failed both.

The government’s subsequent claim that the app was always
voluntary only added confusion. The language of the directive
contradicted the ministerial assurances. And in matters of
digital privacy, ambiguity is as dangerous as overreach. Citizens
cannot be expected to trust verbal clarifications when the
written mandate suggests compulsion.

What this episode exposes is a persistent procedural flaw:
major decisions on digital policy are often taken without
adequate consultation. India’s data ecosystem is now too large,
too complex, and too contested for unilateral directives.
Stakeholders ~ from civil society to handset makers to technical
experts ~ must be part of the process before any shift in the
device ecosystem is contemplated.

The withdrawal of the order is welcome, but it cannot be
treated as closure. Users need clarity on what data the app
collects, what permissions it requires, how it integrates with
national databases, and what independent audits will ensure it
remains a tool of protection rather than surveillance.

Cybersecurity is essential. But so is trust. And in a
democracy, trust cannot be legislated into existence; it must be
earned through transparency, consultation and restraint.

India should secure its digital borders, yes, but it must do so
without crossing the constitutional boundaries that safeguard
its citizens.

Cross currents

srael's announcement that the Rafah crossing will soon

reopen for Palestinians seeking to leave Gaza has been

framed as a gesture of support for the ongoing ceasefire.

But the flurry of conflicting statements that followed tells a
more complicated story ~ one in which humanitarian relief is
still mediated through layers of strategic calculation, political
theatre, and unresolved hostility.

On paper, the plan appears orderly: exits through Rafah
would resume under a mechanism involving Israeli security
approval, Egv ptian participation and supervision by a
European mission. In practice, even this limited arrangement
immediately met with resistance.

Cairo has publicly rejected any suggestion that it is
coordinating with Israel. Its insistence that the crossing can
operate only in accordance with the US-backed plan, and in
both directions, is not merely a diplomatic clarification; it
signals Egypts determination to avoid any perception of
acquiescence to Israeli control over Gaza's borders.

This discord reveals how even the smallest movement at
Rafah reflects much broader power dynamics. For Israel,
reopening the border is tied to ceasefire compliance and the
delicate hostage-return process. For Egypt, it is about asserting
sovereignty and distancing itself from policies that could
provoke domestic criticism or undermine long-standing
regional positions. For Palestinians, it is simply about survival.

The scale of need is staggering. Tens of thousands of severely
ill and wounded P ians are waiting for e ion, while
only a few hundred have been permitted to leave since the
ceasefire began. The reopening of Rafah, even if temporary and
heavily controlled, offers a narrow passage for those whose
lives now depend on access to hospitals abroad. Every delay is
‘measured in lives los[ not diplomatic mlkmg points.

Yet, the narrative cannot be from the
political one. Reports that Palestinian Authority (PA) personnel
may assist at the crossing, but without displaying official
insignia, demonstrate the convoluted compromises that define
Gaza's governance vacuum.

Israel’s refusal to allow any formal PA role, while
simultaneously relying on its quiet involvement, encapsulates
the contradictions of post-war planning, These arrangements
are not steps toward a coherent political order; they are
improvised fixes designed to function only for as long as the
ceasefire holds.

At the same time, Israel’s hesitation to reopen Rafah until all
deceased hostages are returned underscores how intertwined
humanitarian access has become with the bargaining logic of
the contlict. The partial retrieval of remains, ongoing disputes
over identification and continued negotiations illustrate that
even the dead have become part of the political ledger.

In this context, the reopening of Rafah is not a diplomatic
breakthrough but a reminder of how provisional the current
calm remains. The crossing may soon open, but the deeper

s of authority, ility and post-war governance
remain unzmswemj For those lmpped inside Gaza, a
functioning border is essential. But it cannot substitute for a
political I'ramcwork capable of ensuring that such openings are
not forever conditional.

Age of Misinformation

Inthebattleagaii isinformation,
GenerativeAlisundoubtedly anew
challenge. Generative Alplatformscan
producedeepfakes, syntheticvoices, and
hyper reahsacmmges, making
lessanddifficultto
detect. Al technology has magnified
confusionandmisled millions quickly
inacountrylike Indiawithlowdigital
literacylevels. Everyindividualwitha
mobiledeviceandinternet connectionis
bothaconsumerandacontentcreator.
Unlesstheregulatoryandtechnological
safeguardingagencies keep pace, wewill
witnessatsunamiof misinformationthat
willdrownthetruth.

he effects of misinformation are explicit in the
epic Mahabharata; when Dharmaraj Yudhisthira
saidstoically, "Ashwatthama Hatah Naro va Kunjaro
va" amidst the war drums as orchestrated by Lord
Krishna, which led to the overpowering and killing of the
weaponless, otherwise invincible guru Dronacharya. The

can change the outcomes of the democratic process.

Traditionally, the media industry was considered to be
the sentinel of truth. However, it has LOmp[Omlsed its
ethical iceinth i ,resulting
in the crisis. The continuous bad performance of India’s
mnl\ inthe Prcssl rcedom Indcx r@ﬂLCh ashrinking space
for RPs has increased
thevolume of hate- nmn"(.nn;, dcbalcs. mampuLmvc visuals
and selcuwc frarnmg 01 ncw< cvcnls

al-fi

ating

agencies keep pace, we will witness atsunamiof misinformation
that will drown the truth.

The Indian state has legal tools tocounter misinformation,
though the masses question their efficacy at different times.
Section 353 of BNS 2023 criminalises the propagation of
fabricated assertions, rumours, or reports, notably through
electronic means, with the intent to induce public mischief,
alarm, foster hostility, or harm national integrity. Section
152 of BNS replaces the old sedition law under [PC Section
124A, ing it as offences that threaten India's sovereignty,

lhe a]gonlhm of the m[emcl to get slgm.ﬁczmt website
traffic, often amplifying unverified claims in pursuit of
\'lIAl miomuuon The resull is an ecosystem where

strategy paved a victory path for the @ a victory
achieved at the cost of truth. This is amirror to the mindless
actions that unfold among the consumers of misinformation
and disinformation.

There have been many rcsearch 1reports Lha( mdlca\e lhc
behaviourof peoplei
from close ones, influencers, and people with the same
politicalideology. Misinformation is persistent and amplified
by social media platforms globally. The UN Global Risk
Report 2024 and the Global Risk Report of the World
Economic Forum 2025 have identified disinformation as
the biggest threat to the world at present.

According to ‘Digital 2025: India’, more than 806 million
people have internet connections, with more than 491
million using social media platforms. Without parallel
investment in information and media literacy, several
factors, such as linguistic and cultural diversity, political
polarisation and persistent divisions in society, make the
land a fertile ground for the rise of disinformation.

Many scholars and media personnel discussed the
mlod«.mm scenario during lhe health crisis of Covid: 19
country shar volume of misi
on social media. Those included miracle cures, conspiracy
theories, and false information about the vaccine, which

led to vaccine hesitancy among the public.

The influence of disinformation is noticeable in the
country’s [mhmal cphcrs where propag,anda dnvcn social
media forwa octored videos have
tension and voter pucepuons. Recent research by scholars
resonates the rise of religious violence linked directly to
political misi ion ci ligital media. These
trends destroy the foundation of trust, harmony, and
multiculturalism on which the nation was built, in the
largest democracy.
vistrustand polarisation are fueled by such misinformation
that is spread to such a largL C\lCl‘l( In politics, it leads to
binary debates and und rmed decision-making,

circulates not merely from the fringes of
social media but from every platform entrusted with
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informing the public. This has resulted in

unity, and integrity.

The Intermediary Guidelines & Digital Media Ethics
Code Rules (2021) introduced under the IT Act (2000)
mandate platforms to remove unlawful content and trace
theorigin of sources. These enforcements, however, remain
inconsistent, and deception persists. The recent proposal
toestablish government fact-checking units was questioned
and challenged by many, sensing the move as a threat to
freedom of speech. The nation’s highest judiciary has also
repeatedly stressed on the perils of disinformation while
continuing to consider and propagate free expression.

Curbing the ill effects of misinformation calls for a
multifaceted approach, starting with the basics such as
information literacy, media literacy, legal literacy, civic and
political literacy and creating an ecosystem to debunk
mlsmlonnauon/dmu[urm'mon and fake news with the
helpof: ources,
hhrancs and information centres, and making use of
Al-powered monitoring systems to control the spread of
such news.

Students and young adults should be trained not just to
be lazy consumers but proactive creators with a penchant
for critical thinking. Fact-checking, inclusiveness and
transparency in reporting events lead toquality journalism,
mosti to‘switch off” thei iate reflex, tobe

cynicism among the youth, who are the most connected
demographic to the information world and most vulnerable
to digital misinformation.

The world has witnessed the power of social media in
amplifying grievances into political crisis in the recent past
of the global south, for instance, the recent upheaval in
Nepal, where the banning of 26 social platforms spurred a
series of Gen Z protests that eventually led to the
government’s fall. In Sri Lanka, the Aragalaya protests
toppled the Rajapaksa family amid economic collapse.
Similarly, student-led unrest over job quotas led to mass
digital mobilisation and the eventual fall of Sheikh Hasina
in Bangladesh.

In the battle e\gde[ mlsmmrmanon (,anr'mvc Alis

doubtedly anew challenge. Generative Al an

Most dangerously, it poses a nsk to the lives and safety of
people. We have witnessed mob lynchings triggered by
rumours. Theill effects of disinformation are well-documented
in the history of the Rwandan Genocide, where “Radio
Rwanda” played a significant role. Similarly, scholars and
political experts often discuss the powerful effect of
disinformation and propaganda during elections, which

I Koo osr

produce dccptakcs. synlhenc voices, and hyper-realistic
images, making manipulation seamless and difficult to
detect. Al technology has magnified confusion and misled
millions quickly in a country like India with low digital
literacy levels. Every individual with a mobile device and
internet LunnLcuon is both a consumer and a content
creator. Unless the regulatory and technologi

read as ‘forward’, and to share any bit of information
received via social dela too]s \vuhout an iota of doubl
Citi act

and develop critical thinking. The reflex to turward a
message without reflection must be replaced with a culture
of questioning because in ademocracy, informed citizenship
is the strongest defence against manipulation.

Drona was tricked into laying down his arms after hearing
ahalf-truthabout Ashwatthama's death; will learned citizens
forgo their common sense and sanity, and succumb to the
treachery of misinformation? If misinformation continues
to masquerade as information, the casualty will not just
include individual lives but will posea threat to demccmcy
‘The World Economic Forum ingi
is not a passing nuisance but the defining threat of our era.
Government, media, technology platforms, and citizens
must act in concert to preserve the sanctity of truth.

Mahatma Gandhi once wrote in Young India: “An error
does not become truth by reason of multiplied propagation.
nor does truth become error because nobody sees it”. Let
his words guide us. Truth stands firm even in silence; lies,
no matter how loud. remain false.

Why secular politics in South Asia still clings to family dynasties

hy do secularpartiesin South
Asia, despite championing
democracy, cling to family
names? Because in a bdule

secularism as anti-Islamic. Rational
arguments had limited traction in a
country with low education levels and
fragile institutions. The Awami League
needed ing visceral ~an emotional

against religious emotion
often outweighs ideology. Politics here is
rarely about policies alone ~ it is about
identity, history, and belonging. Across
Bangladesh, India, and Pakistan, religious

faith-based Insocieties where

narrative strong enough to rival politics
in the name of religion.

both dominant parties, the Awami League
and the Bangladesh Nationalist Party
(BNP), are dynastic at the top. This
du S

structure deeply embeds
politics in society.
Voters do not just choose parms thy

o ics. Morcover,
credit forlit isnotequal acro:

That narrative emerged A A
Sheikh Mugjibur Rahman,
the charismatic leader of

OfThe

literacy is low and institutions are weak,
this poses a formidable challenge for
secular parties. To survive, many lean on

His image as
the “Father of the Nation®
became a political asset, and  +%a wews werw
afmr his assassmauon in1975,

anothere y
hoffersthecl example.
Alfter lhe 1947 Partition, I%L\mxc - parties

in East Pakistan exploi

ol that ]CML\ Sheikh Hasi
no[s(mp]vulmulb]uodlme itsymbolised
| continuity. For millions, voting

When Bangladesh gained independence
in 1971, the Awami League championed
secularism and Bangalee nduonahsm

for the Awami League meant honouring
Mujibss legacy, Dynastic politics became
dsurvnul strategy, notacultural accident.

South Asia. The Awami League’s
direct role in independence gives it
emotionallegitimacy that the Pakistan
People’s Party (PPP) and India’s

ss« Congress cannot claim to the same
extent.

In this case, Pakistan tells a similar
story. From its inception, Islamic parties
such as Jamaat-e-Islami wielded religion
as a political tool, often in alliance with
military rulers. Secular politics, represented
most prominently by the PPP, faced an

but after his execution in 1979, the party
needed a way to sustain that emotional
appeal. Benazir Bhutto stepped in as the
torchbearer of her father’s vision, and
today Bilawal Bhutto Zardari carries that
legacy forward. In Pakistan’s volatile
political landscape, dynastic politics has
served as the PPP's shield against both

Y
Asin Bangladesh, low literacy and weak
institutions make ideological appeals
insufficient; voters respond to faces, not

Conversely, Sri Lankaillustrates
the other side of the coin.

CHOUDHURY SWAGATA and PRABIR

(ex-CESC) — Happily remember this

uphill battle. Zulfikar Ali Bhutto's populist

Yet religious parties c 1 framing

inonerespect:
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IllI-advised

Sir, The government’s order mandating
mobile handset makers to pre-install the
Sanchar Saathi application on all devices
manufactured or imported for use in India
is not only bad governance but also bad
economics.

While the app is presented as part of a
broader strategy tostrengthen cyber security
and curb spam, compelling manufacturers
to embed a government-backed app raises
legitimate concerns about surveillance and
intrusion.

The directive also initially required that
users should not be able to delete the app,
making it a permanent, non-removable
feature. Following public outrage, Union
Communications Minister Jyotiraditya
Scindia clarified that the app is “optional.”

A7 sanchan
A SARTHI

yet this reassurance is insufficient. Consent
must be based on opting in, not opting out
~ a fundamental principle of the right to
priv: ‘y.

Cyber Sanchar
Saathi cnabl% users to rcpon fraud, block
lost phones, and verify trusted numbers.
With over 50 lakh downloads and millions
of devices traced or blocked, its utility is

epaper.thestatesman.com

of 1977 — completing 48 yi

s of

PPP blessed togetherness.

evident. But widespread adoption should
be driven by trust, not compulsion.

Indi %ngxml pubhc ﬂm)ds ]xkc Dlgxl.bd(cr
oluntarily.
Furungandpp1mdem1mes[hxsm0dd With
India emerging as a global smartphone
manufacturing hub, such diktats hamper
ease of business.

The government should withdraw the
order and focus instead on awareness and
institutional capacity.

Yours, etc.,
N Sadhasiva Reddy,
Bengaluru, 3 December.

No benefit
Sir, This refers to your report "Rajasthan
RajBhavan renamed Lok Bhavan" published

today. Rajtantra’ (monarchy) nolonger exists
inIndiaand people are supreme in ‘Loktantra’

(democracy). In that sense Raj Niwases and
Raj Bhavans across the country have been
renamed ‘Lok Niwases' and ‘Lok Bhavans’
respectively as per the notification issued
by Ministry of Home Affairs.

‘The decision has ignited a political debate
across the states as various parties question
the need for such change years after India
gained independence.

Critics argue that if the Governor's House
is now truly a ‘People’s Bhavan' it follows
that the Governor should be an elected
position.

The Governor of a state has no direct
connection with the people. People have no
freeaccess tothe Governor'sresidence. After
this name change will the people secure
any benefit or is it just a political stance?

Yours, etc.,
Deba Prasad Bhattacharya,
Kolkata, 3 December.
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‘No national role for Nitish’

anata Dal (United) leader
K.C. Tyagi speaks to Ananya
Dasgupta on the Bihar
mandate, Nitish Kumar's
legacy and the road ahead.

Q: Were you surprised by the
scale of the NDA sweep?

A:Not surprised at all. We always
said JD(U) would cross 80 seats
on its own. In 2020, we won 43
seats because Chirag Paswan’s LIP
cut into our votes in almost 40
constituencies and Upendra
Kushwaha's party also took a few
more. This time, with a clear NDA
front, a sympathy wave for Nitish
Kumar and his track record, the
result was on expected lines.

Q:What, in your view, did the
Bihar voter really veote for
this time?

A: Primarily for Nitish Kumar's
clean image and performance. He
is seen as a leader who does not
indulge in money-making or dynasty
politics. The voters saw the progress
inlaw and order. People contrasted
him with the Lalu Prasad family -
wife as CM, brother-in-law in politics,
two sons fighting each other, and
daughters contesting Lok Sabha
seats against each other. Nitish
emerged from the JP and Karpoori
Thakur movement that always

women. It's about decades of
empowerment initiatives, not a
one-off scheme.

Q: This time female turnout
'was 71.6 per cent against 62.8
per cent male.

A:Twant totell you an interesting
story, which I am sharing for the
first time. Our friend Sharad Yadav
opposed 33 per cent reservation
for women, if you remember. He
thought upper caste and middle-class
women will be benefitted. In their
50-year friendship, that was the
only occasion where Nitish Kumar
differed with our leader Sharad
Yadav. He insisted on 33 per cent

opposed dynastic succession. That
contrast was stark.

The second big factor was two
decades of genuine women
empowerment -not justan election-eve
Rs 10000 scheme. Fifty per cent
reservation in panchayats and Nagar
Palika was brought in 2006, a year
in which there was no election. In
2007, 35 per cent reservation was
brought in the police. Now you will
see every third police personnel in
Bihar is a woman.

‘The cycle scheme, Jeevika groups,
girl education initiatives, and now
direct economic support - everything
added to the empowerment of

reservation for women and
there could be quota within quota.
And one more thing, women,

women?” That itself shows the
depth of change.

Q: The Congress and some
others alleged EVM tampering
and raised questions about
the Election Commission.
Your response now that the
results are out?

A: It was not ‘vote chori’. I have
tracked politics for over 50 years,
including the Emergency when I
was in jail. The Congress has lost
its mass base. It has lost Dalit votes,
backward classes, the upper castes
and even the Muslim vote, which
has shifted to strong regional parties
- SP in UP, RJD in Bihar, TMC in
Bengal, DMK in Tamil Nadu. It is
not ‘vote chori’ but ‘Jan aadhaar
chori’ or mass base loss. When you

inrural areas,
earlier to Nitish Kumar about liquor
consumption and resulting domestic
violence. Now, latest figures show
a reduction in cases of domestic
violence. It is a matter of great
relief for these women.

Wherever | went with Nitish
Kumar for meetings, there were
70-80 per cent women in attendance.
That was a cultural revolution of
sorts. In villages, some men were
actually complaining, “Why is Nitish
Kumar giving so much power to

lose cc with the ground,
every defeat looks like a conspiracy.

Q:Do you agree with the view
that aggressive Muslim
vote-bank politics ends up
consolidating Hindu votes?

A: As socialists, we believe in
democracy, socialism and secularism.
There should be no politics that
divides the country on communal
lines - neither a Hindu vote-bank
party nora Muslim vote-bank party.

The country belongs to all: hatred
againstany community has no place.

Q: What went wrong for the
RJD this time?

A: The era of the kind of politics
Lalu Yadav practised is over. We
worked with him for years, but
after he became the Chief Minister,
law and order collapsed and politics
became about instigating one
section against another. That
politics of perpetual hostility and
caste wars has been rejected. Society
has moved forward.

Q:And Prashant Kishor’s Jan
Suraaj campaign?

A: Prashant is a friend and a
brilliant election strategist, but he
isanelection machine, nota political
activist rooted in ideology. Despite
all his efforts, the election boiled
down to a single question: “Do you
want the old jungle raj back or not?”
Those who didn’t, wanted only one
clear option - the NDA. That
polarisation finished Jan Suraaj.

Q:Nitish Kumar turns 74 this
year. How does JD(U) plan
leadership transition going
forward?

A: There is no provision for
dynastic succession in the socialist
movement, and Nitish Kumar is
particularly opposed to it. Neither
his son nor any family member is
in politics, and there is no sign that
will change. The party works
collectively under his leadership
and will continue to do so.

Q: Yet an NDA ally, Upendra
Kushwaha, has just made his
sonaminister though the son
is not even an elected MLA.

A: Upendra is an old comrade,
but he should have avoided this.
It would have been better if he
had nominated someone else. This

was entirely his party’s decision;
JD(U) was neither consulted nor
is part of it.

Q:Istherestillanational role
for Nitish Kumar?

A: Not right now. It was Nitish
who first started the process of
opposition unity. He organised the
Hisar rally with leaders from across
the spectrum, then went to Sonia
Gandhi and Rahul Gandhi requesting
astructured opposition platform.
Meetings were held in Patna,
Bengaluru, Mumbai - but the
Congess leadership wanted either
Sonia or Rahul to be the sole centre.
No clear programme emerged.
Nitish got disillusioned. Today he
is happy shaping Bihar's future,
and we are happy with that.

Q: Finally, there are local
reports of some unease in
JD(U), whispers of MLAs
possibly switching sides. Any
truth in those reports?

A: Almost every MLA, minister
and MPinJD(U) today is a product
of the Nitish phenomenon. In the
last twenty years there has been
no major defection. Even when
our tallest leader Sharad Yadav
left, not one MLA or MP followed
him. Anyone trying to engineer
defections now will fail. As long
as Nitish Kumar is at the helm -
and we pray for his good health -
the party remains rock solid.

Q: You mentioned about Nitish
Kumar at the helm. Thereare
some reports of concern
regarding his health. I will
ask this again - is there any
talk in the party about a
succession plan?

A: True to the traditions of
democracy, we will collectively
work together and try to manage
things if anything happens wrong
in the party.

Blaming the system for rejection by the people

BALBIRPUNJ

ndian democracy is a

reflection of the world's largest

public will. Here, elections

are notjust confined to change
of power, but a sacred national
ritual — where every vote serves
as the pulsation of a healthy
democratic system. Therefore,
the accuracy of the electoral rolls
is not only an administrative work
of the Election Commission of
India (ECI). but also a question
of protecting the constitutional
spirit of India.

With this basic spirit, the Election
Commission launched a massive
campaign of Special Intensive Revision’
(SIR) of the electoral rolls from July

Union Minister Kapil Sibal and
Congress MP Abhishek Manu Singhvi
are representing them as senior
advocates. The top Court has rejected
theirargument that SIR isan unnecessary
process and that the ECI has no
authority to conduct it. Moreover,
the Court,inits hearingon November
26,alsonoted that none of the ineligible
voters whose names were removed
during the SIR in Bihar had filed any
objection.

The ECI, in the second phase of
SIR, covering around 51 crore voters
in 1,843 assembly constituencies in
321 districts of 12 states, is reviewing
the accuracy of the rolls. As of 3
December, 99 per cent of SIR forms
have been distributed and over 93
per cent of them have been digitized.

seats it contested in Bihar, Congress
bagged only six receivingjust 8.7 per
t should be remembered

's vote share drastically
dropped to 6 per cent in 2005, that
too when the UPA government was
at the helm. Will the Congress be
able to explain who committed the
‘vote chori’ then?

Congress' performance has been
steadily declining for the past three
decadesin Bihar. In the 1990 assembly
elections, it received approximately
247 per cent votes, which dropped
t016.2 per cent in 1995, 11 per cent in
2000, a meagre 8.3 per cent when
contesting alone in 2010,6.7 per cent
in 2015, and 948 per cent in 2020.
This decline of the Congress is not
just confined to Bihar.

The last four Lok Sabha elections
clearly underscore India's changing
political landscape. In 2009, the BJP
bagged 18.8 per cent votes and 116
seats.In 2014, the same BJP surged to
282 seats with 31 per cent votes in its
kitty. On the contrary, the Congress
slipped from 206 to 44 seats with its
vote share dropping from 285 per
cent to 19.3 per cent. During both
elections, the Congress-led UPA
government wasin power at the Centre.
Public support for the BJP surged
furtherin 2019 and the party secured
amajority again with increased vote
share (37.3 per cent) and seats (3()3)

2022. Would these results have been
possible if the Election Commission
hadbeen “biased"toward one party?

In fact, most of the opposition,
including the Congress leadership,
have lost the ability to see and
understand their core problem.
Arrogance and a sense of dynastic
entitlement have deprived them of
introspection. They are living in a
fantasy, cumpleul\ disconnected
from u:ah() and are unnecessarily
blaming Prime Minister Modi and
the Commission for ‘vote chori’ for
every electoral debacle.

Another bitter truth is hat if Ior

The party, under the k of
Prime Minister Modi, fought the 2024
Lok Sabha elections amid
anti-incumbency, opposition

1this year, so that noineligible person
(including infiltrators) is included in
the rolls and no eligible cmzen isleft

free, Lur andu
process, the C

Afteri endence, the Congress
led th y,directly orindirectly,

held over 4700 all -party mtenngs

out. After Bihar, way

in 12 more states. The previous SIR
was conducted in the country during
2002-04.Itisironic that those political
parties and their top leaders who

The final ml]s w1]] be publishedon 16
February 2026. Those whose names
are removed from the list will have
lull Opportumrs to file claims and

were trying to project th 1

h.So, what

the ‘protectors’ of the Constitution
by waving copies of it, are now raising
baseless questions on this statutory
electoral reform process inside and
outside the Parliament.

Several petitions have been filed
in the Supreme Court against the
nationwide SIR by opponents, including
opposition pamts as well as
self-proclai s of the

is the point of being nervous about
such a transparent process?

In fact, first casting dbDEl’hXO]‘l on
EVMs and then levelling

for 50 years. During this period,
Congress lost power in Tamil Nadu
(1967), West Bengal (1977), Uttar
Pradesh (1989), Gujarat (1990),
Maharashtra (1995), Odisha (2000),
Goa(2012),and Delhi (2013) and has
not been able to return to power on
its own. In Delhi, it even failed to
open its account in the 2015, 2020
and 2025 elections. Its vote share in
the ly elections

‘vote-chori (vote theft)’ by opponents
isnothing but abad workman blaming
histools. The Congress has unsuccessfully
tried to blame ‘vote chori’ for its
debacles in last year's Haryana and
ra elections and recently

Constitutionand del acy”.Former

concluded Bihar elections. Of the 61

hasdropped from 21 per centin 2009
to a mere 12 per cent in 2024. Will
this steady erosion - or in the words

ion, plots by anti-India
forces, and negative propaganda. It
witnessed a drop in its seats (240)
and vote share (36.5 per cent), but
managed to form the government.
Itis also worth noting that during
thelast 11 years of the Modigovernment
atthe Centre, opposition parties also
won elections in many states. These
mainly include Trinamool in West
Bengal, Dravida Munnetra Kazhagam
(DMK) in Tamil Nadu, Jharkhand
Mukti Morcha (JMM) in Jharkhand,
Congressin Karnataka and Himachal,
National Conference in Jammu &
Kashmir and the Left in Kerala, ete.
inthe70-member Delt

ofthe ‘match-fixing’
and vote chori - also be blamed on
Prime Minister Narendra Modi and
the ECI?

elections, AAP won 67 seats in 2015
and 62 in 2020 and it also won 80
per cent of the seats in Punjab in

some reason voters get disill
with the BJP, they look for other
alternatives instead of the main
opposition, the Congress. In fact,
most of the opposition parties — SP,
RJD, Trinamool, DMK, NCP, AAP —
have strengthened their roots by
makinginroadsinto the political base
of the Congress.
Thetruthisthat when the people’,
ie. the voters, repeatedly reject the
Congress, thenas part of anorganised
political strategy, the 'system
institutions like the Election Commission
- are put in the dock. The only
objective is to somehow maintain its
declining political relevance amidst
the alienation from the public, even
if it means damaging the credibility
ofthecountry’sconstitutional institutions.

(The writer is the author of “Tryst with Ayodhya:
Decolonization of India’ and T

Crossword | No.293313

corporation —
that's a fact (5)
12 Buggy memory on

@)
13 Romeo - oddly

15 Bird or Turkey
stuffing - go large
(8]

11 Daughter joinsa 25 Narrow escape as
armies moving east 2 (6)

to west within (6) 14 Artist born in
nanoseconds (4.4) 3
laptop, ultimately 27 32 spending a

@ week cyciing to

see capital city (4)

31 Abread almost

giant (4)
Make metal stiff

Spirit of
burlesque—

Japan - or
thereabouts (3) 26 Lessons from
essentially, topless 17 Finishing off court
form of activity without

new projector
always contained @)

occasionally (8)

8 On top of St Paul's moisturising agent 5 Canvass doctor 20 Recalled gnome
cathedral there's 16 Repaired noisier (4.4) and upper class used to be.
one copper not airfreshener (7) 32 countrv muslc s politician about 3)
quite freezing 18 Initially men are lead a university (4,2) 21 ... cool, showing
(6) recording sound of openlng zct one & PerhapsGuy sin wit — but not our
9 Military help cow with (6) control at IPSO — one, it's beastly?
broadcast position Electronic Kit? (7) hacking's over (8) @
(3,5) 22 Very old have DOWN 7 Toinflate, for 23 David Lynch hides
10 Line to appear nurse to push example, say, big, with enthusiasm
conversational (4) forward (6) 1 Embrace European blue balloon -

(6)
flipping work out 24 Name-dropping

family member in
Northern Ireland's
central parts (6)

Master before
exams (6)

only Romeo — 28 Sofa frame (5) entertainment, skill upset business 30 Finally get to
reveals no-win 29 Scotsman's focus with nolines (3,2,3)  connection? (8) airshow in
situation on game's periods 4 Film theatre 19 Curse of the Bournemouith, say
®) of excitement (4) replaces variable, Mummy follows @)

NOTE: Figures in parentheses denote the number of letters in the wards ed. (B with The London)

epaper.thestatesman.com

o7

Saturday, 06 December 2025

[T 100 YEARS AGO

Front page of The Statesman
dated 06 December 1925

OCCASIONALNOTE

Itis startling to be told that rabies is prevalent
in Calcutta, but the facts set out in another
column leave no doubt of the extent of the
danger. There are a number of neglected and
unreliable dogs about, and passers-by have
been set upon and bitten. It has been reported
that people walking across the Maidan have
been attacked. The danger to children i
obvious, especially to those sent out for exercise
in the charge of servants. The situation imposes
a special obligation on those responsible for
the administration of the city; there is only
one answer to ownerless dogs that become a
public menace. Authority must move, but
until it moves the public must be on their
guard.

INCREASING INTEREST

STERLING AND
DOLLAR SHARES

Business in rubber shares on the Calcutta
market has been somewhat easier during the
past week, and closed yesterday with more
selling of the cheaper stocks. The previous
week recorded an advance when quotations
from the Straits hardened the prices, and
holders were not inclined to part, buyers
having to advance their prices in order to
obtain their requirements. In view of the
increasing interest now being shown in India
in rubber shares, the figures published on
page 14 are of especial value. A study of the
comparative values of sterling and Straits
dollar shares on their capitalization per
planted acre, indicates that the general trend
of prices is considerably higher in London
than in Calcutta, and also that rubber shares
are still greatly undervalued. A British company
has offered £1,000,000 for the Veroonigde
Indische Oultuur Ondernemingen, a Dutch
Indies rubber company with headquarters at
Rotterdam. This offer amounts to 250 per
cent of the nominal value of the Company’s
shares.

FOOTBALL SURPRISE

AMATEUR CLUBSTO
PAY INCOME-TAX

LONDON, DEC.

Consternation has been created among four
of the leading amateur clubs by the Treasury’s
sudden demand of income-tax for the past
five years’ working. The authorities have even
refused to make allowance in respect of capital
expended on ground improvements. —Copyright.

FRENCH FINANCE BILL

PASSES SENATE
WITH LARGE
MAJORITY

PARIS, DEC.

The Senate, by 196 votes to 59, passed the
clause in the Government's Finance Bill with
regard to the advance of milliards from
the Bank of France, and also passed the clauses
with regard to the collection of taxes and an
increase of taxes. After M. Briand had made a
strong appeal to the Senate to pass the Bill by
large majority, they passed the entire measure
by 205 votes to 26.— Reuter’s Special Service.

WRAPPING PAPER DUTY

NO COMMONS
DISCUSSION THIS
SESSION

LONDON, DEC.

In the House of Commons Mr. Baldwin
stated that the proposed import duties on
wrapping paper would not be taken this
session.—Reuter.
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TRIVIKRAM RAO IS
OFFICIAL LANGUAGE
COMMISSION CHIEF

DC CORRESPONDENT
VIJAYAWADA, DEC. 5

The government has appoint-
ed P. Trivikram Rao as presi-
dent of the Mandali Venkata
Krishnarao Official Language
Commission. As per the orde-
rs issued, he will hold the post
for two years from the date of
assuming office. The commis-
sion has been tasked with
preparing an action plan to
enhance the use of Telugu in
official programmes

WOMEN SEEK
33% QUOTA IN
ADVOCATES BODY

DC CORRESPONDENT
VIJAYAWADA, DEC. 5

Senior  advocate  Thota
Suneetha has filed a petition
in the High Court seeking 33%
reservation for women advo-
cates in the upcoming elec-
tions to the AP High Court
Advocates’ Association.

She listed the Association’s
president, secretary and exec-
utive committee members as
respondents, and cited the
106th Constitutional Amend-
ment, which mandates one-
third reservation for women
from local bodies to Parliame-
nt. She also referred to a

Supreme Court directive
issued in May last year,
instructing all SC Bar

/Advocates’ Associations to
implement one-third reserva-
tion for women and requested
similar directions for the AP
HC Advocates’ Association.

SEIL ENERGY FUNDS
4.5 CR SPORTS HUB
FOR SPL ATHLETES

DC CORRESPONDENT
TIRUPATI, DEC. 5

SEIL Energy India Limited on
Friday signed a memorandum
of understanding with the
National Institute for
Empowerment of Persons
with Intellectual Disabilities
(NIEPID) to establish an
Inclusive Sports Academy at
the  Composite Regional
Centre in Nellore.

The project will be developed
with a CSR contribution of
%4.5 crore from SEIL Energy.
The academy will feature a
modern all-weather stadium
to provide structured sports
training for persons with
intellectual disabilities, and
will also serve as a venue for
para-sports and special sports
events. SEIL will support
trainers, equipment and facil-
ity maintenance for one year.

SEIL Energy CEO Janm-
ejaya Mahapatra said every
child should have the opportu-
nity to play and grow, empha-
sising that the partnership
aims to promote sports among
Divyangjan and create path-
ways for their participation in
competitive sport. He noted
that the company is commit-
ted to nation-building through
inclusive development.

INDIGO CANCELS
15 FLIGHTS FROM
VISAKHAPATNAM

ARUNA | DC
VISAKHAPATNAM DEC 5

The IndiGo Airlines has can-
celled 15 flights from
Visakhapatnam on Thursday
as part of a series of flight dis-
ruptions over the past three

days.

With the latest cancellations,
the total number of IndiGo
flights withdrawn from Vizag
since Tuesday rose to 24.
These included flights to
major destinations, including
Hyderabad and Bengaluru.

The cancelled Hyderabad-
bound flights were numbers
307, 6645, 783, 779, 216, 883, and
6286. Additionally, flights to
Bengaluru (218 and 2772) and
Abu Dhabi (1444) were also
cancelled.

Other impacted routes were
Chennai (6089), Kolkata (617),
Delhi (6680), Mumbai (6585),
and Tirupati (7063).

The airport authorities here
have attributed the disrup-
tions to "operational reasons."
However, an IndiGo staff
member said the airline was
facing challenges due to high
departure volumes and limit-
ed pilot availability.

“Departures are very hi
and we have a limited number
of pilots. New government
regulations regarding pilot
duty timings have also
increased the pressure on air-
lines. As a result, we are
unable to assign pilots for all
departures,” the staff member
explained.

Passengers are advised to
check the updated flight infor-
mation with the airline before
heading to the airport.
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PK: Parent-teacher ties
vital for student growth

Says discipline and creativity in students drive success

MD ILYAS | DC
VUJAYAWADA, DEC. 5

Deputy Chief Minister K.
Pawan Kalyan called for
stronger, continuous coor-
dination between parents,
teachers and students, on
the lines of Kerala’s
model, in ensuring suc-
cessful education endeav-
ours in Andhra Pradesh.

Addressing a large gath-
ering at the Mega
Teachers-Parents’ Meeting
PIM held at Sz;rada zp

in
Ctulakalu.npet of Palnadu
district on Friday, Pawan
Kalyan said harmonious
relations between parents,
teachers and students play
a crucial role in shaping a
child’s positive mindset.

He told students, *
teacher scolds you or dlsCl
plines you, do not take it
negatively. Those
moments will be blessings
once you grow taller in
life,” he underlined, appre-
ciating Education minis-
ter Nara Lokesh for organ-
ising the mega PTM meet-
ings in various districts of
the state.

The Deputy CM cau-
tioned against politicising
school-related issues,
referring to recent
attempts in Pithapuram to
drag children into politi-
cal controversies. He
acknowledged that chil-
dren today lack basic play
spaces due to encroach-
ments of their school
spaces.

“In a society where thou-
sands of acres are
grabbed, it is unfortunate
that schools do not have
playgrounds,” he
remarked.

Pawan requested teach-
ers to move beyond mould-
ing students for jobs, but
create individuals useful
to the nation. He under-
lined recognising creativi-
ty among Gen Z students
and nurturing the same.
Reading habits, he noted,
elevate personality and
broaden thinking. He
encouraged the establish-
ment of group libraries to
promote reading.

Taking note of inade-
quate books in the library
of Sarada ZP High School
in Chilakaluripet, he
announced donation of
cupboards,  books in
Telugu, English and
Hindi, and 25 computers
for the library. He also
asked officials to plan for a
proper playground.

The Deputy CM recalled
his childhood’s lessons in
social studies that instilled
patriotism. He maintained
that education is the only
asset that permanently
remains with an individ-
ual. “Money and posses-
sions may leave us, but
knowledge stays,” he
remarked.

Calling for strict action
against drugs, Pawan
Kalyan expressed concern
over some claiming that
ganja is not dangerous.
Reflecting on how deep the
drug menace has spread,
he criticised the previous
YSRC government for
enabling widespread cir-
culation of drugs in vari-
ous forms, including in
chocolates and biscuits.
The coalition government,
he assured, is taking the
issue seriously. At the
same time, he asked par-
ents and teachers to
remain alert to protect
their children’s future.

Pawan interacted with
Chilakaluripet school stu-
dents, inspected facilities.

Dy. Chief Minister K. Pawan Kalyan and students in a cheerful mood at the Mega
Parent and Teacher meeting 3.0 at Sarada ZP High School in Chilakaluripeta in

Palnadu district on Friday.

— BY ARRANGEMENT

Naidu tells Lokesh to develop
AP’s education to global level

FROM PAGE 1

The students innovators
partnership summit, he
said will encouraging
children to “begm think-
ing creatively” from the
seventh grade. Students
with innovative ideas
would first be identified at
the district level and later
they would be allowed to
present such ideas at a
state-level conference m
the presence of leadi

1ndus\rxallsts

“Promising ideas will be
recognised and reward-
ed,” the CM said.

The state’s education
system, he said, is on the
brink of transformative
change and called for
cooperation from all
sides. He recalled minis-
ter Lokesh’s goal of mak-
ing AP’s school education
the best in the country
within the next three

years.

Naidu stated that, in
order to understand
learning patterns better,
students  have  been
grouped into three cate-
gories - Sky, Mountain,
and Steam. The clicker
system is helping teach-

ment school and went on
to win the blind women’s
cricket world cup.

The CM said the govern-
ment was giving top prior-
ity to education and con-
stantly gathering feed-
back, which led to the
introduction of the mega
PTM system. The govern-
ment schools currently
have 18 students per
teacher, compared to 25 in
private schools, reflecting
the strength of the public
education system.

The government, he
said, has recruited a large
number of teachers and
aims to create an environ-
ment where parents pre-
fer government schools. “1
know how teachers were
once humiliated by being
made to stand near liquor
shops.”

The Chief Minister
stressed that respecting
teachers was a shared
responsibility. Andhra
Pradesh, he said, must
reclaim its position as the

er- one state in edu-
cation.

He said, “Children, once
considered a burden, are
now recognised as assets
and the future of society.

ers track progress contin-
uously.

Naidu stated, “Children
are like rubies in the soil,
capable of shining with
the proper guidance.” He
cited the example of blind
cricketer Karuna Kumari,
who studied in a govern-

have been
effecled in mid-day meals,
with the Dokka
Seethamma
scheme.
“Unnecessary apps once
imposed on teachers have
been removed. Saturdays
have been declared no-bag

meals

days to encourage learn-
ing through play and cre-
ativity. Excellence does
not depend on studying
round the clock; even
short, focused learning
can yield strong results.”

Naidu also noted that AP
is studying global learn-
ing practices and sending
teachers abroad for train-
ing.

Reflecting on his person-
al life, Naidu said he
never monitored his son
Lokesh’s schooling, as
Nara Bhuvaneswari took
the full responsibility.
“Lokesh chose politics on
his own and accepted the
challenge of improving
the education sector.”

The CM congratulated
his son on effectively
managing the education
ministry and said, “It is
now Lokesh’s responsibil-
ity to help AP’s students
reach global standards.”

Naidu called upon stu-
dents to take up anti-drug
awareness as a social
responsibility.

Naidu interacted with
parents, teachers and stu-
dents during the meeting
and later inspected the
school’s laboratories and
observed classroom teach-
ing through the clicker-
based learning system.

The Chief Minister and
Lokesh sat with students
for lunch along with MLA
Nimmaka Jayakrishna,
senior education officials,
and the district collector.

FROM PAGE1

“Mocking men saying
they are wearing bangles
or sarees or belittling
boys with crying like girls
must dlsappear from our
language,” Lokesh main-
tained. The minister
emphasised that social
progress built on respect
for gender is essential if
India is to move ahead of

other nations.
Chief  Minister N.
Chandrababu Naidu

attended the Mega PTM
4.0 programme, which
brought together teach-
ers, students, parents,
alumni, donors and public
representatives. Lokesh
reiterated the state gov-
ernment's commitment to
transform education sec-

Lokesh vows top rank for AP edu

tor in Andhra Pradesh. “It
is my responsibility to
make AP India’s top per-
former in education by
2029,” he underlined.

Lokesh acknowledged
Deputy Chief Minister
Pawan Kalyan's support,
underlining their discus-
sions on strengthening
the education system.
Describing the state’s
leadership of Naidu and
Pawan Kalyan as “guiding
GPS,” he referred to the
young ministers as “ener-
getic missiles.”

Reflecting on values
passed down through gen-
erations, the minister
spoke of the “responsibil-
ity” every individual car-
ries towards one’s mother,
father and teachers. He
recalled Srikakulam

writer Kalipatnam Rama
Rao’s advice that society
must be repaid through
meaningful contribu-
tions. He remembered
Chaganti Koteswara Rao’s
advice that people should
avoid doing an; g they
cannot openly tell their
mothers. He asked stu-
dents to internalise these
principles.

Lokesh said the Mega
PTM initiative is designed
to strengthen the connec-
tion between communi-
ties and schools, a]_lgn.mg
with the CM's vision of
preparing skilled youth
for the world. Sharing a
personal anecdote, he said
while his father never
attended his PTMs, the
CM has made time to
attend the students’ PTM.

Ministers stress on
respect, discipline

DC CORRESPONDENT
TIRUPATI, DEC. 5

Minister Anam
Ramnarayana Reddy on
Friday stressed that the
bond between teachers
and students must be
built on discipline,
respect and guidance,
urging children to value
their teachers and par-
ents for a successful
future.

Speaking at Mega PTM
3.0 at the Zilla Parishad
High School, Chejerla, he
recalled his school days
and said strict discipline
followed earlier helped
shape students into
responsible citizens. He
showed a video of IAS,
IPS, IRS and IFS officers

visiting their former
teacher to express grati-
L

tude, saying the values
instilled in school play a
key role in success.

Municipal administra-
tion minister Dr P
Narayana participated in
PTMs held at several
Nellore government
schools, calling for the
development of govern-
ment institutions to inter-
national standards so that
children from poor fami-
lies receive quality educa-
tion.

Speaking at the Mega
Teachers' Meeting in
Jinuru, Palakollu con-
stituency water resources
minister Nimmala Rama
Naidu has stressed the
importance of quality
education in shaping
students into responsible
citizens in the digital
era.

LOKESH HEADS TO
U.S., CANADA TO
GET INVESTMENTS

DC CORRESPONDENT
VIJAYAWADA, DEC. 5

Education, IT and elec-
tronics minister Nara
Lokesh will undertake a
five-day visit to the
United States and
Canada from December
6to 10 to mobilise invest-
ments  for  Andhra
Pradesh.

According to official
sources, Lokesh will
begin his tour in Dallas
on December 6, address-
mg an interactive ses-
sion with the Telugu
diaspora to showcase the
state’s industrial poli-
cies and investor-friend-
ly ecosystem.

On December 8 and 9,
he will hold meetings in
San Francisco with key
technology and manu-
facturing companies to
discuss new investments
and strateglc partner-
ships in high-growth
sectors.

The tour will conclude
in Toronto on December
10, where Lokesh will
engage with business
leaders and industry
associations to explore
opportunities for
Canadian collaboration.

This is Lokesh’s sec-
ond visit to the US since
the TDP-led coalition
returned to power.

MP ASKS CENTRE’S
ACTION ON TYPE1
DIABETES IN KIDS

DC CORRESPONDENT
VISAKHAPATNAM, DEC. 5

Visakhapatnam MP M.
Sribharath has urged
the Centre to act swiftly
on what he called a

“silent and growing
health crisis” — the ris-
ing burden of Type 1 dia-
betes (T1D) among chil-
dren in India. Speaking
during Zero Hour in
Parliament, he said
India has the highest
number of children with
TI1D in the world, with
22.9 lakh cases and near-
ly 15,900 new cases
reported every year
Unlike Type 2 diabetes,
TID is an autoimmune
condition that begins in
childhood and requires
lifelong insulin and con-
tinuous glucose moni-
toring.

Sribharath said the sit-
uation is reflected in
Visakhapatnam too,
where hundreds of chil-
dren are living with the
condition. The financial
burden on families is
steep, he noted: at least
750,000 per child per
year, adding up to over
?5 lakh in a decade for a
child diagnosed at the
age of five.

He pointed out that
while the government
provides insulin in some
hospitals, supplies
remain  inconsistent,
trained staff are limited,
and outpatient care —
crucial for d:uly man-
agement — is largely
unavailable. Ayushman
Bharat, he said, covers
only inpatient treat-
ment, leavmg families to
bear recurring costs.

Sribharath  stressed
that long-term care can-
not rely solely on volun-
tary organisations.
Without regular sup-
port, affected children

TG invites CM

Telangana minister Komatlreddy Venkata Reddy on
Friday called on Andhra Pradesh Chief Minister

N. Chandrababu Naidu at his residence in Undavalli on
Friday and formally invited him to the upcoming
Telangana Global Summit sheduled to held on
December 8 and 9 at Bharat Future City in Hyderabad.

AP to host India’s
Ist 6 GW solar unit
in Anakapalli dist

DC CORRESPONDENT
VUJAYAWADA, DEC. 5

Andhra Pradesh would
lead India into a new era
of solar manufacturing
with the establishment of
the country’s first inte-
grated 6GW solar ingot
and wafer production
facility in Anakapalli dis-
trict.

ReNew Photovoltaics, a
subsidiary of ReNew
Energy Global PLC, is
investing 3,990 crore to
set up a greenfield plant
at Rambilli in
Anakapalli. This would
be the nation’s first com-
mercial-scale integrated
ingot-wafer manufactur-
ing unit, producing the
core building blocks used
for solar cells and mod-
ules.

The state investment
promotion board, chaired
by chief minister
Chandrababu Naidu,
gave its nod for the proj-
ect. This would be placed
before the cabinet for
final approval next week.

The project would sig-
nificantly reduce the

ambitious renewable
energy goals of achieving
300gw solar capacity by
2030. The facility is
backed by the central gov-
ernment’s production-
linked incentive (PLI)
scheme for solar manu-
facturing.

The world-class facility
would be developed on
over 130 acres of land,
which has already been
identified and would soon
be handed over for con-
struction. The plant could
be ready for commercial
production by January
2028.

Once operational, the
unit would create around
1,200 high-skilled and
semi-skilled jobs and
require 95mw of continu-
ous power supply and
10mld of water.

With this milestone
project, Anakapalli and
Visakhapatnam  would
emerging as a key hub for
solar and clean-energy
technology. Andhra
Pradesh
strengthen its position as
a preferred destination
for large-scale renewable

nation’s on
imported components,
especially from China,
and support the country’s

energy i fuel-
ing India’s green growth
transition, an official
statement here said.

AP starts data drive
to raise farm income

DC CORRESPONDENT
VIJAYAWADA, DEC. 5

Acting on directives
issued by Chief Minister
N Chandrahabu Naidu at
the

including smarter crop
choices and market-
linked planning.

Director Dr Manazir
Jeelani Samoon chaired a
review meeting at the

workshop, the Andhra
Pradesh agriculture
department has launched
a data-driven initiative to
enhance farmers’ Gross
Value Addition (GVA),
net income and value
addition across primary
sectors.

With technical support
from Athena Infonomics
as the Project
Management Unit under
the Bill & Melinda Gates
Foundation, the depart-
ment is rolling out a pilot
programme to strengthen
planmng and Va]ue

face pr compli-
cations such as kidney
damage, loss of vision
and disability.

His demands included
outpatient T1D coverage
under Ayushman Bha-
rat, uninterrupted insu-
lin and glucose supplies.

Rythu Seva Kend.ra (RSK)
level.

The programme focuses
on identifying local agri-
cultural resources that
contribute to GVA and
training RSK staff in
value-addition strategies,

iri office with
senior officials and the
PMU team. He reiterated
the Chief Minister’s call
for farmers in agricul-
ture, horticulture, animal
husbandry and sericul-
ture to adopt practices
that increase net income.

He said RSK teams will
receive structured train-
ing in calculating GVA,
analysing value drivers
and mapping opportuni-
ties in their jurisdictions,
stressing that mmdset
change must begin at
field level.

Data from village-level
departments will be inte-
grated into the RSK Unit
Dashboard to support evi-
dence-based  decision-
making. The PMU has
also been directed to
include market price ana-
lytics up to the RSK level
for transparency.

| PARAKAMANI | PROBE | Bhumana alleges selective probe, Bhanu defends CID, ACB

Bhumana, TTD board trade charges

AVINASH P.
SUBRAMANYAM | DC
TIRUPATI, DEC. 5
New controversy has
erupted over the Tirumala
Tirupati Devasthanams
(TTD) Parakamani case
after former devasthanam
chairman and YSRC sen-
ior leader Bhumana
Karunakar Reddy alleged
lapses in the CID-ACB
investigations that the
NDA coalition government
has instituted in the case.

Bhumana'’s press confer-
ence in Tirupati in this
regard on Friday drew a
sharp rebuttal from the
current TTD board mem-
ber G. Bhanu Prakash
Reddy of BJP.

The former TTD chair-
man alleged that the CID

and ACB probes ordered
by the High Court are
being carried out in a
selective manner by the
ruling TD-led government.
In this context, he pointed
out that some trust board
members, who served dur-
mf, the devasthanam dur-
ing YSRC regime and are
continuing in the present
TTTD board constituted by
the NDA-led coalition,
have not been summoned
for questioning.

“If the probe is fair, these
members should also be
examined. Why only those
linked to YSRC should be
questioned,” Bhumana
asked, alleging political
bias while the dual investi-
gations are on.

Defending the decisions
taken during his tenure,

® BHUMANA REITER-
ATED that there has
been no corruption at
any stage in handling
the Parakamani case in
2023. He declared he is
ready to resign from
politics if any charge is
proved against him in

their personal credentials.
Referring to the Lok
Adalat verdict of Septem-
ber 2023, which acquitted
Ravi Kumar, the former
TTD chairman questioned
whether the present dev-
asthanam board has any
authority to set aside the
Lok Adalat order.
reiterated that

the ga-
tion.

the YSRC leader main-
tained that the then TTD
administration acted as
per legal procedure in
accepting properties
linked to C.V. Ravi Kumar,
the accused in the
Parakamani theft case. He
pointed out that TTD has
routinely accepted dona-
tions and gift deeds from
devotees without verifying

i

there has been no corrup-
tion at any stage in han-
dling the Parakamani case
in 2023. He declared he is
ready to resign from poli-
tics if any charge is proved
against him in the ongoing
investigation.

Countering the YSRC
leader, TTD board member
G. Bhanu Prakash Reddy
of BJP rejected
Bhumana’s defence. He
questioned the authority

of the previous TTD
administration entering
into a compromise with
accused Ravi Kumar. He
said the accused was
caught red-handed during
an attempt to steal USD
$900 from the Tirumala
Temple Parakamani on
April 29, 2023, and should
have been dealt with strict-
ly under the law.

Bhanu Prakash alleged
that properties worth
about ?14 crore belonging
to the accused and his fam-
ily have been taken as
donation to absolve Ravi
Kumar, which is question-
able. He expressed confi-
dence that the ongoing CID
and ACB investigations
will soon reveal full details
of the case and the roles of
those involved.

continues to =
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CYCLONE-TORN
SRI LANKA SEEKS
' $200 MN FUND

Colombo, Dec. 5: The Intern-

ational Monetary Fund said on
L} Friday that Sri Lanka had

requested financial assistance

of about $200 million to
§  address the destruction caused
by Cyclone Ditwah.

“The IMF remains closely
engaged with Sri Lankan
authorities during this chal-
lenging period; and is commit-
ted to supporting the country
L] as it undertakes urgent efforts

to recover, rebuild and promote
resilience for the future,” Evan

Papageorgiou, IMF Mission
Chief for Sri Lanka, said in a

statement.

TECHNICAL ISSUES
AT EDINBURGH
AIRPORT SOLVED

New York, Dec. 5: Edinburg

Airport restarted ﬂlghu after
fixing an IT issue with its air
traffic control provider that
prompted a halt on all arrivals

and departures.
Scotland’s busiest

airport

resumed operations within an
hour of the shutdown. Edin-
burgh arrivals had initially
been suspended until at least 2
pm local time, according to a

flight tracking site.

SPAIN PROBES
CAUSE OF SWINE
FEVER OUTBREAK

Madrid, Dec. 5: Spain is inve-

stigating whether a recent sw-

ine fever outbreak in Barcelo-

na could have been caused by a

laboratory leak, the agricul-

ture ministry said on Friday.

The country, the European
Union’s top pork producer, is

trying to reassure trading
partners after 13 wild boars
tested positive for the virus in

hills outside the city. The dis-
ease is har

ess to humans

but can be deadly for pigs and

wild boars.
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Trump'’s strategy shifts Ukraine claims attack
from global role to local

National securlty strategy to readjust military presence

‘Washington, Dec. 5: US
President Donald Trump
laid out a radical realign-
ment of the foreign policy
on Friday, shifting the lon-
gtime superpower's focus

from global to regional,
brutally criticizing Europe
as facing “civilisational

erasure” and putting a top
priority on eliminating
mass migration.

The national security
strategy, meant to flesh out
Trump’s norms-shattering
worldview, elevates Latin
America to the top of the
US agenda in a sharp
reorientation from long-
standing US calls to focus
on Asia to face a rising
China. “In everything we
do, we are putting Am-
erica First,” Trump said in
a preamble to the long-
awaited paper.

Breaking with decades of
attempts to be the sole
superpower, the strategy
said that the “US rejects
the ill-fated concept of
global domination for
itself.” It said that the US
would also prevent other

powers, namely China,
from dominating but
added: “This does not

mean wasting blood and
treasure to curtail the
influence of all the world's
great and middle powers.”
The strategy called for a
“readjustment of our glob-
al military presence to
address urgent threats in
our Hemisphere.”

The strategy made clear
that the US under Trump
would aggressively pursue
similar  objectives in
Europe, in line with far-
right parties’ agendas.

In extraordinary lan-
guage in addressing close
allies, the strategy said the
administration would be
“cultivating resistance to
Europe's current trajecto-

US President Donald Trump and First Lady Melania
Trump attend the National Christmas Tree Lighting at
the Ellipse in Washington, DC, on Friday. — AFP

Somalis rap Trump
over ‘trash’ remark

Minneapolis, Dec. 5: Cr-
owds usually press shoul-
der-to-shoulder at Karmel
Mall, a sprawling Somali
shopping centre in
Minneapolis, where peo-
ple often greet each other
by name, speak Somali
more than English and
gather to browse for new
hijabs and shop from hun-
dreds of vendors lining
the narrow hallways.

On Wednesday night,
however, only a handful of
people milled around the
mall after US President
Donald Trump called Som-
ali immigrants “garbage”
and said that “they
destroyed our country.”

City officials say his
remarks coincided with a
surge of US Immigration
and Customs Enforcement

agents in Minneapolis.
Minnesota’s Somali com-
munity has become an
increasingly influential
political constituency in
the state, with US Rep-
resentative [lhan Omar its
most high-profile member.
As a fraud investigation
churns up convictions of
community members, Tr-
ump has focused his ire on
Omar and other Somalis.
The deportation campaign
has forced some Somali

residents into hiding.
— Reuters

REFUGEE WORK
PERMIT TIME CUT
10 18 MONTHS

‘Washington, Dec. 5: US
President Donald Trump’s
administration on
Thursday cut to 18 months
from five years the period
of time work permits are
valid for refugees, asylum
seekers and other
migrants. The move took
place just two days after it
halted immigration appli-
cations for citizens from
19 nations.

The move also came
after two National Guard
members were allegedly
shot last week by an
Afghan man who entered
the United States as part
of a resettlement program
following the American
military withdrawal from
Afghanistan in 2021.

Joseph Edlow, director of
US Citizenship and Im-
migration Services, cited
the November 26 shooting
in the US capital as a rea-
son for the move.

“Reducing the maximum
validity period for employ-
ment authorisation will
ensure that those seeking
to work in the US do not
threaten public safety or
promote harmful anti-
American ideologies,”
Edlow said. “After the
attack on National Guard
service members in our
nation's capital by an
alien,” he said. —AFP

ry within European nati-
ons.”Germany quickly hit
back, saying that it does
not need “outside advice.”
The strategy pointed to
Europe’s slide in share of

the global economy —
which is the result largely
of the rise of China and
other emerging powers —
and said: “This economic
decline is eclipsed by the

real and more stark pr-
ospect of civilizational er-
asure. Should present tren-
ds continue, the continent
will be unrecognizable in
20 years or less.” — AFP

on Russian refinery

Kyiv, Dec. 5: Ukraine said
it attacked Rosneft PJSC’s
Syzran refinery and a
small port on Russia’s
Azov Sea coast, adding to
spate of recent strikes that
are becoming costly for
Moscow and the country’s
oil industry.

Ukraine’s military forces
struck the oil-processing
facility in Russia’s Volga

region overnight, its
General Staff said on
Telegram, adding the

refinery had been supply-
ing fuel to the Kremlin’s
army. It has a design
capacity of 8.5 million bar-
rels per year — about
170,000 barrels per day —
and has been attacked sev-
eral times this year, most
recently in August.

Earlier  strikes  on
Rosneft’s Saratov reﬁnery
halted the faclhty s pri-
mary-processing altogeth-
er as of early December;
Ukraine’s General Staff
said.

Mamdani

Dallas, Dec. 5: From the
election of Zohran Mamd-
ani to the intrigue sur-
rounding the jewel heist at
the Louvre, keeping up
with this year’s news also
left some Americans strug-
gling with pronunciations.
That’s put both the name
of New York City’s incom-
ing mayor and the famed
Paris museum on a list of
the most mispronounced
words in 2025.

The language-learning
company Babbel and
closed-captioning compa-
ny The Captioning Group
on Thursday released a
list of the words that news
anchors, politicians and
other public figures in the
US struggled with the
most this year, giving an
overview of the people and

4

French President

MACRON: U.S.,
EUROPE UNION
MUST ON KYIV

Paris, Dec. 5: French Pre-
siden{ Emmanuel Macron
said on Friday that unity
between Europe and the
US was key in the support
of Ukraine, adding there
is “no mistrust”.

Emmanuel Macron plays
table tennis with Chinese
and French table tennis
players at Sichuan
University. — AFP
The facility has a design
capacity of around 140,000
barrels per day, and was
last attacked on November

Kjemhn spokesman Dm-
itry Peskov said Russia
will continue its military
operation in Ukraine if
Kyiv refuses to negotiate a
settlement. — Agencies

Zohran Mamdani

topics that had Americans
talking.

As Mamdani made his
political rise, the demo-
cratic socialist’s name
often was mangled. When
he takes office in January,
the 34-year-old will become
the ecitys first Muslim
mayor, first born in Africa
and first of South Asian
heritage. Babbel said his
name which should be pro-
nounced zoh-RAHN mam-

“Unity between Americ-
ans and Europeans on the
Ukrainian issue is essen-
tial. We need to work
together,” Macron said.
“We welcome and support
the peace efforts being ma-
de by the US,” he added.
German magazine Spiegel
cited a transcript of a con-
fidential call showing the
French President and Ger-
man Chancellor have voic-
ed scepticism about effor-
ts by the US to negotiate a
peace between Ukraine
and Russia. — Reuters

difficult to pronounce

DAH-nee was most com-
monly mispronounced
when people swapped the
M and N in his last name.
Mamdani has said he
doesn’t mind if someone
tries to pronounce his
name correctly and misses
but that some mispro-
nounce it intentionally.
During one mayoral race
debate, he chided former
New York Gov. Andrew
Cuomo’s pronunciation of
his name, telling his oppo-
nent: “The name is
Mamdani. M-A-M-D-A-N-1.
The theft of Frances cro-
wn jewels from the Louvre
in October had many peo-
ple mispronouncing the
name of the worlds most-
visited museum. Babbel
says the correct pronunci-
ation is LOOV-ruh. — AP
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INDICATORS

0
Sensex 8571237  0.52
Nifty 50 26,18645  0.59
S&P 500" 688059  0.34
Dollar %) 90.02 003
Pound Sterling (%) 12013 0.05
Euro (%) 10487 -0.19
Gold (10gm)* () ~ 131,040a962  0.74
Brent crude (§/bbl)* 6319 -0.11
IN 10-Yr bond yield 6.500 -0.47
US 10-Yr T-bill yield* 4118 001

* As of 8:30 PM IST

Govt to set up
intl’ centre for
DPI innovation

The government has decided
to establish an international

centre for digital public

infrastructure (DPI) innova-
tion and advancement, which
has been approved and
sanctioned to be established
in NISG, electronics and IT
secretary S Krishnan said. He
also said that the IT services
companies should explore
building Al-based solutions
to address sector-specific
problems, which have poten-
tial to create new jobs.
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MKT WILL DECIDE
RUPEE VALUE: GOV

MALHOTRA SAID INTERVENTIONS AIMED ONLY
TO CONTROL EXCESSIVE VOLATILITY IN SYSTEM

RBI views current
macros as goldilocks

FALAKNAAZ SYED
MUMBAL, DEC. 5

The Reserve Bank of
India (RBI) doesn’t target
any specific exchange rate
level and relies on market
forces to determine the
rupee value, governor
Sanjay Malhotra said
Friday adding that its
interventions are aimed
only to control excessive
volatility.

His statement comes at a
time when the rupee
slipped below the psycho-
logically critical Rs90-per
dollar level on Wednesday,
extending an eight-month
decline as a firm US dol-
lar, uncertainty around
the Indo-US trade deal and
continued demand for dol-
lars from importers and
foreign investors weighed
on the domestic unit.

“Our stated policy has
always been that we allow
the markets to determine.
I mean we don't target
price levels or any bands.
We allow the markets to
determine prices. We
believe that the markets,
in the long run especially,
are efficient,” he said at
the post monetary policy
press conference, adding
that the rupee is part of a
“very deep market”.

He cited the example of
the rupee’s appreciation
earlier this year when it
reversed from nearly 88 in
February to below 84 with-
in three months. “These
fluctuations happen. Our
effort is to reduce abnor-
mal volatility. We are hav-
ing sufficient reserves.

.

We allow the mar-
@ kets to determine
prices. We believe
that the markets, in the
long run especially, are
efficient and the rupee is
part of market.
—SANJAY MALHOTRA,
RBI governor

The current account is
manageable at about one
percent or so, and given
the strong fundamentals
of our country, we should
get good capital flows as
well going forward.” He
added that the recent § 5-
billion rupee-swap is a lig-
uidity tool and not an
attempt to bolster the cur-
rency.

The Indian rupee ended
at 89.98/99 to a dollar level
on Friday after opening at
89.85/86 level. The rupee
rose to an intra-day high
of 89.69 level and slipped
sharply to 90.08 low, after
the RBI announced a
three-year buy and sell
swap for § 5 bn as part of
liquidity measures.

“It'snota high impact of
US tariffs because ours is
mostly a domestic dema
nd driven economy.”

From page 1

RBI also announced meas-
ures to ensure sufficient
liquidity in the banking
system and stabilize the
rupee. These include open
market purchase of gov-
ernment bonds worth %1
lakh crore and § 5 billion
of dollar-rupee buy/sell
swap for three-year tenure
in December designed to
inject durable liguidity
into the system and facili-
tate faster transmission of
rate cuts.

RBI governor Sanj-ay
Malhotra described cur-
rent macro-economic
environment as a rare
Goldilocks moment for
India, with inflation at a
benign 2.2 per cent and
growth at 8 per cent in fir-
st half of financial year.

The central bank revised

both inflation and growth
projections. It delivered a
benign inflation outlook,
driven primarily by
exceptionally  subdued
food prices and lowered
the CPI estimates to 2 per
cent from 2.6 per cent for
the current fiscal giving
space to cut

GDP REVISION

The real GDP growth has
been revised upwards
across quarters with the
current fiscal year esti-
mate at 7.3 per cent from
6.8 per cent. It however
expects GDP growth to
moderate in second half,
some signs of which are
already visible in recen-
thigh frequency indica-
tors. RBI noted domestic
activity remains resilient
on account of a healthy
agricultural sector.

STEADY PATH

and retained a
neutral stance.
STANDING
deposit facility
( SDF) rate low-
ered to 5.00%
and MSF/Bank
Rate to 5.50%.

BANKING
and NBFC sectors
remain strong
with solid capital
and improved
asset quality.

INDIA RBI to inject durable
experienced a liquidity via
rare Goldilocks 1,00,000 crore
ph;xvstﬁ of gllgh OMO purchases.
growth and low | ppj to conduct a
inflation in HL. | ;5p 5 illion 3-year
_MPC USD/INR Buy-Sell
unanimously cut | swap.
the repo rate by
25 bps to 5.25%

INFLATION

outlook revised
downward; expect-
ed to stay at or
below 4% through
early FY27.

FY26 GDP growth
projected at 7.3%
as momentum mod-
erates.
HIGH-FREQUENCY
indicators remain
positive, though
some early weak-
ness is visible: 6' .

stock

TOTAL FLOW of
resources to the

commercial sector rose to

320.1 L cr

RURAL DEMAND
STRONG; urban
demand steadily

improving.

FX RESERVES at USD
686.2 billion, provid-
ing 11+ months of
import cover.

fee

Finfluencer
Sathe faces ban

RAVI RANJAN PRASAD
MUMBAI, DEC. 5

Securities and Exchange Board of

has barred Avadhut
Trading Academy (ASTA) and its
founder Avadhut Sathe and his
wife Gauri Sathe from the securi-
ties market.

Sebi ordered disgorgement of
%601.37 cr including ¥546.17 cr col-
lected as course fees for eight pro-
grammes they ran from Jan.2020-
Oct.2025.

Sebi froze their bank accounts
and banned sale of their physical
assets.

Sebi investigation found out taht
despite being not registered, these
entities
investment advisory and research
analyst services under the guise of

Sathe

have been providing

market training pro-

grammes and collected 601.37 cr
from more than 4.1 lakh partici-
pants. They were still domg even
after Sebi’s search and seize oper-
ations.

“The noticees have been reck-

lessly misleading, sollcmng and
inducing investors to deal in the
securities market on the basis of
investment advice and stock
analysis without the 1equlslte reg-
istration cerm(”ilcate Sebi said in
its 125-page order.
.r,"’ The Sathes
called Gro, Mentorship, GEO Plus,
Aarambh,
Panoramic, Vow and Gurukul
Samanvay. They charged highest
of %6.75
Mentorship Course. Sebi found 65
per cent of the course participants
(investors) incurred losses during
the six-month period after comple-
tion of the course, contradicting
advertisements of supernormal
profits.

Fees for other course were in the
range of 6000 to ¥1.7 lakh.

offered courses

Eye Opener, GEO

lakh for the

Netflix to buy Wamner assets for $82 hillion

New York, Dec. 5:
Netflix agreed to buy
Warner Bros.
Discovery in a historic
combination, joining
the world's dominant
paid streaming service
with one of
Hollywood's oldest and
most revered studios.

Under the deal,

Warner Bros. share-
holders will re-ceive
$27.75 a share in cash
and stock in Netflix.
The total equity value
of deal is $72 billion,
while enterprise value
of deal, inclu-des debt,
is $82.7 billion.

Prior to the closing of
the sale, Warner Bros.

will complete the
planned spinoff of its
networks divisi-on,
which includes cable
channels such as CNN,
TBS and TNT. That
transaction is now
expected to be complet-
ed in the third quarter
of 2026, Netflix said.
Netflix will be owner

of the HBO network,
along with its library of
shows like The Sopran-
os and The ite
Lotus. Warner assets
also inclu-de its sprawl-
ing studios in Burbank
along with a film and
TV archive that inclu-
des Harry Potter and
Friends. — Bloomberg

L

Sebi found chats in WhatsApp
groups providing stock analysis
and recommendation using live
market data by Sathe.

The market regulator found
Gauri Sathe receiving recurring
payments from ASTA as director
and as an authorised person of
stock broker ABC Limited having
236 clients mapped to her Of
these, 179 of clients were also
observed to be course partici-
pants.
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Marked for life

Acid attack victims deserve better from
courts and law enforcement

s hocked that an acid attack victim had not

got closure 16 years after the crime was
committed, the Supreme Court of India
made a slew of oral observations early this week
calling the slow pace a “mockery of the system”.
The ChiefJustice of India (CJI), Justice Surya Kant,
said acid attackers must not be shown any sym-
pathy by courts, and called for the “entire sys-
tem” to respond against them. Shaheen Malik
was 26 and was studying for an MBA degree
when she was attacked outside her office in Ha-
ryana in 2009. Till 2013, “nothing happened” in
her case, she told the CJI. The case was finally
transferred to Rohini court in Delhi from Harya-
na, where the trial is pending and “final argu-
ments” are on. Ms. Malik has undergone recon-
structive surgeries, and in 2021, she set up Brave
Souls, an NGO which offers medical and legal
support to acid attack survivors. In fact, she was
knocking at the Court’s door with a PIL seeking
formal recognition of survivors as persons with
specified disabilities under the Rights of Persons
with Disabilities Act, 2016. She was bringing the
Court’s notice to those acid attack victims who
had been forcibly fed acid and were not marked
for life like others who had acid thrown at them
but nevertheless lived with terrible suffering.
The CJI asked the Centre to consider bringing
an ordinance. Solicitor-General Tushar Mehta,
appearing for the Centre, said no respondent
could oppose the cause of the petitioners. Perpe-
trators of acid attacks who leave victims, mostly
women and minors, scarred inside and outside
for the rest of their lives “must meet with the
same ruthlessness as they showed their victims”,
he said. The CJI ordered the Registrar-General of
the High Courts to provide the number and de-
tails of pending trials in acid attack cases; he also
proposed setting up of special courts to exclusive-
ly conduct acid attack cases on a day-to-day basis.
In the past, in Laxmi vs Union Of India and Ors.,
the Court had directed the government to ensure
that acid attack victims got proper treatment, af-
tercare and rehabilitation, also asking it to look
into the banning of sale of acid across the coun-
ter. Section 124 of the Bharatiya Nyaya Sanhita
deals with acid attacks and the punishment to be
meted out, but reality paints a grim picture, with
trials being long-drawn and conviction rates low.
According to latest National Crime Records Bu-
reau data, there were 207 incidents of acid at-
tacks across the country in 2023, with West Ben-
gal ignominiously topping the list with 57 cases,
followed by Uttar Pradesh (31). Victims of acid at-
tacks, one of the worst forms of gender violence
imaginable, deserve a lot better.

Deal without peace

Trump’s announcement of the accord

between Congo, Rwanda is premature
P resident Donald Trump counts the crisis

in Congo as among the conflicts he has
helped resolve. On December 4, he host-
ed the leaders of Rwanda and the Democratic Re-
public of Congo in Washington for the signing of a
formal peace agreement, which endorsed an ear-
lier deal concluded by the Foreign Ministers of
both countries. Mr. Trump hailed the accord as a
“historic” step towards bringing prosperity to
Africa, while Congolese President Félix Tshiseke-
di and his Rwandan counterpart Paul Kagame,
who had frequently exchanged insults, praised
his mediation. Mr. Trump also promised Ameri-
can investments in the resource-rich Congo if
peace holds. On Thursday, he said he would send
“our biggest and greatest companies over to the
two countries”, adding that “we are going to take
some of the rare earth, take out some of the as-
sets and pay ... and everybody is going to make a
lot of money”. But beyond the grandiosity of the
ceremony, the situation remains complex and
violent, with fighting continuing to rage in east-
ern Congo between Congolese forces and the
M23 rebels. Under the agreement, Rwanda wants
Congo to disarm the Hutu militias operating from
its territory, while Congo wants Rwanda to with-
draw troops from the east. Ultimately, however,
the success of the deal hinges on securing peace
between the Congolese government and M23.
The crisis in Congo can be traced back to the
1994 Rwandan genocide in which about
8,00,000 people, mostly Tutsis, were massacred
by ethnic Hutu militias. After the genocidal re-
gime in Kigali fell, thousands of Hutus fled to Con-
go in the mid-1990s. Rwanda now claims that
some of the militias that took part in the genocide
continue to operate from Congolese territory.
M23, which takes its name from a failed peace
agreement signed between a Tutsi-led rebel
group and the Congolese government on March
23, 2009, says it is fighting to protect the rights of
Congo’s Tutsi ethnic minority. The Congo and UN
experts say neighbouring Rwanda, ruled by a
Tutsi-led government, is backing M23. In 2012,
shortly after its formation, M23 seized much of
Goma in eastern Congo, but withdrew when
Rwanda came under international pressure. It
started another rebellion in 2021, capturing Go-
ma again and expanding its reach. Alongside the
U.S.-brokered talks between the Congo and
Rwanda, a parallel dialogue between M23 and
Kinshasa, facilitated by Qatar, is also under way.
Congo wants M23 to withdraw from the eastern
regions it controls, but the rebels have shown lit-
tle interest in doing so. Mr. Trump’s declaration
that he brought the war to an end appears prema-
ture, given the complexity of the crisis. For
peace, the wounds of the genocide must be
healed, inter-racial relations between Hutus and
Tutsis improved, non-state militias disarmed and
ties between Rwanda and the Congo stabilised.
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A growing shadow over digital constitutionalism

n an unprecedented move, the central

government revoked its order to mobile

phone manufacturers to install ‘Sanchar

Saathi’, a government app, from 2026. The
rollback came in 48 hours following widespread
concerns raised by most stakeholders about
ambiguous data collection methods, the lack of
consent, surveillance and unlimited data storage.
Reuters broke the story and Apple refused to
implement the policy.

These foreign entities may have played some
sort of a backstage role as the government cannot
afford to lose Apple and its manufacturing in
India. Although the government’s move to have
the app installed was apparently aimed as a
safety measure — cybercrimes increased from
15.9 lakh cases in 2023 to 20.4 lakh in 2024 — to
help mobile users and the police, legitimate
questions were raised during the pushback
against the government’s move about
surveillance, state power and data misuse. These
issues can be regarded as a significant step to
understand the urgent need of what may be
termed as digital constitutionalism.

What digital constitutionalism entails

Digital constitutionalism signifies the extension of
constitutional principles such as liberty, dignity,
equality including non-arbitrariness,
accountability and rule of law in the digital space.
These values are being threatened in the world
where data collection, artificial intelligence (AI)
and surveillance technologies take the lead.
Modern governance is becoming an invisible
system, whether it is biometric databases,
predictive algorithms or both. In the absence of
strong constitutional protection within these
systems, humans are likely to be exposed to
abuse of authority.

Everyday life is now being influenced by digital
governance. Automated processes mediate Know
Your Customer (KYC) verification, welfare
distribution, job applications, health-care
records, and even political expression in social
media. These technologies tend to operate
without any significant revelation or approval
from people.

Consequently, the concentration of power
takes place in the hands of tech designers, law
enforcement agencies and private companies.
This generates an unequal state where the
citizens are passive data subjects but not active
right-holders as they are supposed to be in liberal
democracies.

There has also been a worrisome development
in surveillance which even George Orwell could
not imagine in the celebrated and futuristic 1984.
It has ceased to be visible and immediate. These
days it is being performed with the help of
metadata gathering, location tracing, biometric
identification, behavioural modelling and
predictive analytics.

‘This kind of silent and constant surveillance
can chill free speech, discourage dissent and
disrupt democracies. People start censoring
themselves when they are aware that they are

Faizan Mustafa

is Vice-Chancellor,
Chanakya National
Law University,
Patna, Bihar
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Constitutional
principles are
under threat in
a world where
data collection,
artificial
intelligence and
surveillance
technologies
are taking

the lead

under observation. Self-censorship is the new
normal. The right to privacy is now considered to
be one of the basic rights in India. This was
affirmed in Justice K.S. Puttaswamy (Retd.) And
Anr. vs Union of India And Ors. (2017) by the
Supreme Court of India. More recently, the Digital
Personal Data Protection Act, 2023, was passed
by Parliament. Although it was supposed to
safeguard the data of the citizens, the law has
some significant flaws. It gives broad exemption
to the government, is not well overseen by the
independent body, and has weak remedies for
individuals. It places administrative convenience
and national security over individual autonomy
and dignity, rendering it inadequate as a
constitutional protection.

Efficiency but less personal control
Data-fication has entered every sector. Banks rely
on behavioural analytics. Hospitals and insurance
agencies depend on digital medical records.
Education is delivered through online platforms.
Social media do profile users constantly. These
developments create efficiency, yet they also
reduce personal control over information.
Consent has become a routine “click-through”
process, not a genuine voluntary choice. Purpose
limitation is often ignored. Consequently, privacy
loss is no longer just about isolated breaches. It is
about the gradual erasure of personal control
over identity and decision-making.

Surveillance technologies now form part of
public places. Closed circuit cameras, biometric
scanners and digital identifiers constantly
monitor people. Accordingly, facial recognition
has been prohibited or severely limited in a few
cities in the United States because of racial
discrimination, surveillance and false
identification. Facial recognition misidentification
has led to wrongful arrests abroad. Digi Yatra data
(at Indian airports) too is not with the
government. Research has found that these
systems at times adversely work against people of
colour, women, and minority groups. Thus, facial
recognition technology basically leads to
discrimination rather than assisting crime
prevention which like Sanchar Saathi, is its stated
objective.

While such technologies are still growing and
are being used in India. There is no
comprehensive law on surveillance. There is a
lack of effective judicial control. Transparency is
rare. This poses a serious disproportion between
authority and responsibility. Unchecked
surveillance may end up transforming a
democratic state into a monitoring state like Big
Brother.

Algorithms determine who receives welfare, is
profiled by police, has their content removed,
and who gets a job or a loan application
shortlisted. Such systems are commonly known
as black boxes as their decision-making functions
are obscure. In cases when a benefit is not
provided to a person, or a person is suspected,
there is no explanation. It also lacks a clear-cut
mechanism of appeal.

There are real consequences. Algorithmic
failures have excluded deserving families from
welfare schemes. Automated content moderation
has silenced legitimate voices. Indeed,
technology can quietly violate the constitutional
principles of equality, reasonableness and natural
justice.

An inadequate legal system

The legal system that is in place in India,
including the Information Technology Act, 2000,
and emerging digital laws, is mainly aimed at
controlling technology and governing platforms.
It is not doing enough to defend citizen’s liberties
in general and privacy in particular. Few
guidelines have been provided by courts, but
these are disjointed and provisional. When it
comes to high-risk algorithms and surveillance
orders, there is no external institution with the
ability to audit them or even review them. To the
majority of tech-savvy citizens, remedies are slow
and expensive and unreachable. Masses are
unaware of dangers.

This gives rise to a paradox in the constitution.
Rights, freedoms and state power are now being
shaped by the digital system, just like the
government institutions. These are not, however,
subjected to constitutional discipline. This is an
incongruity that undermines democracy.

To find the appropriate model of digital
constitutionalism, it will have to be more than
being merely theoretical. It should develop
institutional protection. Violations should be
inquired into by creating an independent digital
rights commission that will ensure accountability.
The law should restrict surveillance except in
grave situations of national security, which can be
determined by necessity and proportionality.
Public transparency reports and parliamentary
scrutiny, and judicial warrants must be
obligatory.

Risky Al devices should be audited and
bias-tested on a regular basis. Citizens should be
granted the right to explanation and the right to
appeal to the automated decisions. The tight
control of purpose, limited collection and severe
punishment of abuse should be reinforced to
ensure better data protection.

Digital literacy too is to be considered as a
constitutional empowerment. Individuals should
be in a position to criticise, challenge and oppose
digital power structures. Rights are mere theories
without knowing.

Digital technologies have become an integral
part of citizenship. They determine the
availability of services, political participation and
even identity. With governance increasingly being
more data-driven, constitutional values should be
used as the starting point for this shift. Freedom,
equality and privacy are too precious to be
among the mute victims of efficiency. Digital
constitutionalism is not just a change in law. It is
the defence of the democratic era in the
algorithmic era. It is a promise to make sure that
technology is a servant of the people and not
their silent authoritarian master.

Chile’s lesson for India’s coal conundrum

espite dramatic gains in renewable
n energy, India dropped 13 places to 23rd in

the Climate Change Performance Index
released during COP30 in Brazil in November
2025. The main reason is the lack of progress to
phase out coal. Coal presents a conundrum of the
worst kind because its phaseout presents a loss of
jobs and the supply of low-cost electricity in some
States, while the current trajectory means the
loss of lives and livelihoods from runaway global
warming and air pollution. This trade-off draws
attention to Chile’s experience in tackling it.

A comparison

The big Indian picture is that coal, as a source of
the use of all energy, makes up over half while
renewables (solar, wind, hydro, nuclear) are still a
minority share. At the same time, the good news
is that India doubled clean energy capacity
during 2021-25. Now, the share of renewables in
total installed power capacity is one half,
although only one-fifth of electricity was actually
generated using them in 2024, with coal
contributing 75% of electricity generation. What
is more, India is increasing domestic production
of coal.

In comparison, coal’s share of Chile’s
electricity generation fell from 43.6% to 17.5%
during 2016-24. Today, renewables (especially
wind and solar) make up over 60% of the
country’s power mix. This shift was driven by
decisive government actions, first by a 2014 tax of
$5 a tonne of carbon emissions. The government
imposed stringent emission standards on coal
plants, raising construction and compliance costs
by 30%. Competitive auctions for wind and solar
power helped push renewables. Chile has also
aggressively built out energy storage systems to
stabilise the grid, and committed to phase out all
coal by 2040. All this makes the case that even

Mansi Dhingra
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economies with coal dependence can accelerate
a transition. That said, coal occupies a smaller
share of Chile’s energy when compared to India,
giving it fewer plants to shut down and a smaller
dependent workforce. The transition was also
enabled by a political environment that allowed
swift, market reforms following privatisation of
key sectors.

Crucially, Chile had already begun developing
alternative industries, particularly in renewables,
creating pathways to absorb displaced workers
and capital. In contrast, India’s far deeper coal
dependence and limited economic alternatives in
coal regions make its transition more complex.
Many districts in Jharkhand, Chhattisgarh, Odisha
and West Bengal could face social risks from
abrupt closures.

But it is worth remembering that coal
i a “no regrets” policy. That is

is Disti
Fellow, Asian Institute
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India needs to
draw up a plan
to exit the use
of coal and in
this, Chile’s
experience

can help

to say itis part of averting the damage from
climate change. One estimate is that by 2100,
climate change would sap 3%-10% of India’s GDP
through heat stress and declining labour
productivity. It is also part of stopping massive
health damage: by one estimate, a one GW
increase in coal-fired capacity corresponds to a
14% increase in infant mortality rates in districts
near the plant site.

Focus on decarbonisation

Considering this socio-ecological calculus, the
eye needs to be squarely on decarbonisation
‘which calls for a systematic removal of the oldest
and most polluting plants, cancellation of new

to this target, there could be an incremental
scaling down of coal, improved efficiency and
decommissioning. Three sets of action aid this
central thrust of a coal phaseout.

First, the more the limitations of renewables
are tackled, the better for the moving out of coal.
The effort would also be aided by a drive to
electrify transport, industry and households.

Second, underpinning this physical transition
would be the reform of markets and regulation to
disincentivise coal, for example through carbon
pricing, removal of coal subsidies, clean dispatch
rules and power procurement contracts that
favour renewables.

Third, Chile’s experience also speaks to
providing robust support for workers through
reskilling and alternative livelihoods. A dedicated
transition fund is essential, such as the “Green
Energy Transition India Fund” proposed by the
Inter-Ministerial Committee.

The issue of finance
Financing the transition will benefit from a
blended model of public and private capital,
where government support is directed toward
community welfare and workforce reskﬂlmg
while private investors lead the expansion of
clean energy infrastructure. The District Mineral
Foundation corpus can be strategically used to
foster entrepreneurship and economic
diversification in coal-dependent regions.
Considering the high stakes, a phaseout of coal

needs to become a top political priority.

ble energy gains show tremendous

coal approvals, and replacement of coal output
with firm renewable power backed by storage. It
is important to have timelines for plant
retirements and closures. TERI has suggested that
India could phase out coal power entirely by
2050 to meet its net zero goals. In the transition

promise, but without an actionable plan to
replace coal, climate ambitions would remain
hollow. The time has come for a coal exit road
map, one that enshrines delivery timelines,
financing of social protection, market reform,
and learning from peers such as Chile.

LETTERS TO THE EDITOR

Politics and the Putin visit
The decision to ‘stop’ the
Opposition from meeting
Russian President Vladimir
Putin is deeply troubling.
The Opposition represents a
sizable percentage of India’s
citizens, and denying
representatives of the
Opposition a seat at the
high table is the equivalent
of disrespecting the citizens

signal — that our

of almost half the country.
Allowing two TV anchors
from a private media
channel to interview Mr.
Putin sends the wrong

democracy values select
media voices over elected
representatives. Indian
foreign policy has always
been one of team effort,
built on consensus between

Hyderabad

the government and the
Opposition. It should never
be reduced to a one-party
show. The Government
must remember that foreign
policy is not about political
rivalry but national interest.
T. Kailash Ditya,

| hope that India is able to
prevail upon Mr. Putin and

convey to him the dire need
to end the war with
Ukraine. The red carpet
welcome given to Mr. Putin
clearly points to the high
regard India has for Russia.
but it is also important that
a humanitarian point of
view needs to be conveyed
and the suffering ends.

Mani Nataraajan,
Chennai

On the margins

It comes as no surprise that
“International
Fisherwomen'’s Day”
(Opinion page - ‘Notebook;,

society, the voices of
women hardly reach those
who matter in the corridors
of power. Fisherwomen

have never been given their
due. Nevertheless,
awareness is vital and the
contributions of women in
every field must be

December 5) did not garner | recognised.
much support. In a Balasubramaniam Pavani,
practically male-dominated | Secunderabad
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letters@thehindu.co.in
must carry the full postal
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Workers offload raw cotton at a ginning mill
near Surendranagar, Gujarat. VIJAY SONEJI
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Where cotton
clouds hang heavy

Following heavy rainfall in October and the subsequent drop in the price of cotton, six farmers have died by

suicide in Gujarat. The Union government’s decision to allow duty-free cotton imports has only added to their

woes. A.M. Jigeesh reports on how farmers in Gujarat’s cotton belt are calling for government intervention

Trigger warning: This article has references to sui-
cide. Please avoid reading if you are distressed by
the subject.
month ago, in Revaniya, less than 100
kilometres from the industrial hub of
Rajkot in Gujarat, villagers woke up to
the news of the suicide of a 60-year-
old farmer, Dhanabhai Jadav.

Dhanabhai’s son, Bharat Jadav, 28, is yet to
come to terms with the loss. Standing in front of
his one-room hut, Bharat, who had a son recent-
ly, explained that Dhanabhai faced two pro-
blems: “First, the rate of cotton was going very
low, to %1,200-1,300 per mann (about 20 kilo-
grammes). Second, the non-seasonal and excess
rains of October 25 damaged crops, just ahead of
the harvest. He could not come to terms with the
fact that prices and production would be low.”

After conducting an aerial survey of the affect-
ed districts, Chief Minister Bhupendra Patel an-
nounced a relief and assistance package of ap-
proximately ¥10,000 crore for the losses and said

the State government would purchase ground-
nuts, moong, urad, and soybean worth over

315,000 crore from farmers at support pric-

es from November 9.

Bharat said his family is yet to get any
compensation. “No one from the govern-
ment came here. We did not get any com-

pensation,” he said.

The family was working hard to make both
ends meet, he added. “We hope that the crops of
cotton, pulses, and peanuts in the seven bighas
(about 4.3 hectares) of land we own will help us
repay loans,” he said.

Rajubhai, a friend of Dhanabhai, has not visit-
ed his friend’s farm since his death. “I used to see
him working tirelessly every day. All of us worked
to make a living. If cotton failed, we tried growing
peanuts. If peanut failed, we would try pulses. If
that too failed, we would cultivate vegetables,” he
said, while walking to his friend’s house across a
mud road, away from the village centre. “This
year, the damage was unprecedented and the de-
cline in prices was unexpected. But I didn’t think
that he would take such an extreme step. I want-
ed to tell him, ‘let us try chana dal (chickpea)
next time.’ But it was too late.”

Following the rains of October 25, farmer or-
ganisations say six farmers have died by suicide
in Gujarat. “Four of them were cotton farmers,”
said Dayabhai Gajera, a leader of the All India Ki-
san Sabha, a peasant organisation that claims to
have 1.5 lakh members. While the government
has said it has offered compensation and assis-
tance to the farmers, the Opposition has said the
government ignored the deaths.

The deaths occurred in the Saurashtra region,
famous for production of cotton, groundnuts,
and pulses. The farmers are now staring at a cri-
sis, as free entry of imported cotton has further
reduced prices.

Problem of importing cotton

According to the Commerce Ministry, India im-
ported cotton (raw and waste) worth ¥2,069.12 in
October this year, which is almost twice as much
as it imported last October (%1,073.08 crore).
‘Though India is the world’s second-largest cotton
producer after China, the textile industry has

»
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Usually in
November
and
December,
spinning
mills buy
from us.
Now, they
are taking
imported
cotton. Our
product has
not moved
from
godowns

Entrepreneur

been pushing for cotton imports, largely because
countries such as the United States, China, and
Brazil offer cheaper cotton. The industry, spread
across the country, is India’s second-largest em-
ployer after agriculture.

Farm leaders, traders, and ginning millers in
Guijarat say this year’s decrease in prices has
been caused not just by rains, but also the import
of raw cotton. “Last year, we got about 1,500 for
a mann of cotton. As soon as the import tariffs
were waived off, the amount decreased to
1,200-1,300,” said Gajera.

On August 19, the Union government exempt-
ed all customs duties on the import of raw cotton
until September 30. It stated in a press release
that the measure would bring relief to manufac-
turers and consumers. On August 28, the govern-
ment further extended the import duty exemp-
tion until December 31.

“The decision, notified by the Central Board
of Indirect Taxes and Customs, is expected to sta-
bilise the input costs across the textile value
chain, including yarn, fabric, garments, provid-
ing relief to manufacturers and consumers alike.
This strategic intervention ensures that the tex-
tile sector remains globally competitive while sa-

ding the interests of d ic cotton farm-
ers,” the government said in a press release.

The government claimed that farmers’ inter-
ests are ded through the Mini Sup-
port Price (MSP) mechanism operated by the
Cotton Corporation of India Ltd. (CCI), which en-
sures that farmers receive at least 50% above
their cost of production.

“Imported cotton often caters to specialised
industrial requirements and does not substitute
domestic cotton,” the government explained in a
press release. “Most imports occur during lean
periods or when domestic stocks are insufficient,
which minimises competition with peak domes-
tic procurement periods. The government moni-
tors cotton prices closely and retains the flexibil-
ity to impose safeguards as and when required.”

According to the Textiles Ministry, the provi-
sional acreage of cotton for 2024-25 is 114.47 lakh
ha. This is a decrease of about 1.2 million hec-
tares compared to the acreage of 2023-24 (126.88
lakh ha). The government, however, expects that
the yield will be similar to last season’s, of about
437 kg per ha.

‘The farmers claim otherwise. Ramkubhai Kar-
pada, a farmers’ leader in Surendranagar, says

Workers at a ginning mill near Surendranaj
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cotton prices have remained the same for almost
13 years. “In 2012, the rate of cotton was 1,500
for a mann in the open market. The input cost
was much lower then (at least 200 less for a bag
of cotton seeds and 300 less for pesticides). Now
the price of cotton is lower and the input costs
are high. Hybrid seeds can cost between ¥850
and ¥4,500,” he said.

The MSP announced by the government is
7,710 for a quintal of cotton. Farmers argue that
they get just about ¥4,500-6,000 for a quintal,
which is almost half of the MSP. According to the
government, only 34.04% of the cotton was pro-
cured under MSP operations in last year.

There are other logistics issues that worry
farmers. Karpada said Surendranagar is one of
the biggest production hubs of cotton. “But this
district does not have a proper market or market
yard under the Agricultural Produce and Lives-
tock Market Committee (APMC). Farmers have to
go to nearby districts to sell their produce. Farm-
ers have been demanding a proper procurement
system in the State. They are not getting the input
prices. From top to bottom, the APMC system has
been corrupted by a few influential traders. They
deny prices to farmers on flimsy technical is-
sues,” Karpada said.

The Opposition Aam Aadmi Party (AAP) has
announced a series of protests, including maha-
panchayats of farmers in each district of Gujarat.
Mayur Sakariya is the president of the AAP’s
farmers’ wing in Surendranagar. He also organis-
es farmers in the nearby Botad district, also part
of the Saurashtra region. “No farmer is getting
MSP in this season. The government should have
ensured procurement of cotton by the CCI under
MSP. The fact is that the price has not increased
in the last 13-14 years. That was why six farmers
died by suicide,” he said.

A double blow

Farm leaders argue that cultivation has come
down because of stagnation in the prices of cot-
ton in open markets. “But the input costs are in-
creasing. Why then should a farmer cultivate cot-
ton? They are either shifting to peanut or pulses
or not sowing anything at all,” Sakariya said, ad-
ding that the government’s decision to waive off
import duties was a blow.

“This was done due to the pressure from U.S.
President Donald Trump. Industry can now easi-
ly import cotton from the U.S., Pakistan, Brazil,
and China. They are not buying cotton from Bo-
tad, but from abroad. 1t will be a double blow for
farmers and MSMEs,” said Sakariya, who has cul-
tivated cotton in 36 bighas of land.

Sakariya is at a district session court in Botad.
He has come to meet about 80 farmers who are in
various jails in Gujarat for protesting against the
alleged corruption in APMC markets. He ex-
plained that farmers were not getting adequate
price support and faced a decrease of %25 to 100
per mann. Sakariya said the farmers decided to
hold protests in Botad on October 10, which was
followed by a mahapanchayat after two days.

“Some miscreants attacked the gathering. In-
stead of arresting the miscreants, the police ar-
rested 84 farmers on non-bailable charges. Only
six farmers have got bail as of November 26. Sev-
eral farmers were injured as they were attacked
by the goons and lathi-charged by the police,” he
said, adding that all of them are cotton farmers.

Industries also agree that the imports from the
U.S. have increased. “Yes, there is a measurable
increase in U.S. cotton exports to India, after the
removal of import duty restrictions. The duty cut
is one likely factor among others (supply shortfall
and trade shifts are others),” said Mukesh Kansal,
Chairperson, CTA Apparels.

Need to increase yield
Sagar Chandreshbhai Patel, a young entrepre-
neur, has been running his family’s ginning mill
for the last 12 years. His mill, Ambika Cotton in-
dustries, was started by his uncles 26 years ago. A
postgraduate in international business manage-
ment, he joined his uncles after his studies.

“The youth does not like this work. There is
more field work. We need to check every vehicle
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that brings cotton from farms — to ensure that the
quality of cotton is good,” he said, adding that de-
crease in production of cotton is because of the
low quality of cotton seeds used in Gujarat.

Patel, a farmer, is also widely travelled. He has
attended global seminars and workshops on the
industry. “Other countries have fifth or sixth gen-
eration of BT cotton seeds. Their per acreage
yield is much higher than ours. We need to in-
crease our yield. Only then will we be able to sell
at an international rate. Indian cotton is the most
expensive in the market. The prices are high be-
cause of low yield,” he said.

According to him, the problem has become
severe in the last 5-6 years. “New seeds should be
approved on an urgent basis. There is a price cap
on sale of cotton seeds, as per the Cotton Seed
Price (Control) Order, 2015. So we are not getting
good seeds. Farmers are ready to pay more if
there are good quality seeds that give higher
yield. In one bigha, we get 12-15 mann cotton. In
Brazil farmers, get 60-70 mann,” he said.

His factory processes 36,000 metric tonnes of
cotton in a year. He increased processing after
taking over the business. “Earlier, this area had
20 factories, but now only five factories are work-
ing. My products go to spinning mills in Gujarat
and other States. We used to export to Bangla-
desh, but for the last three years, we have not
been exporting there as our price is not compet-
itive,” he said.

He is concerned about the duty-free import of
cotton. “If imports increase, spinning mills will
benefit, but ginning mills will suffer. Usually in
the months of November and December, spin-
ning mills buy from us. Now, they are taking im-
ported cotton. Our product has not moved from
godowns,” he said.

Patel emphasised that farmers and ginning
mills are facing a crisis. “Our production is com-
ing down. We have given representations to go-
vernment that the import duty should not be
waived off beyond October 31. But it was not
heeded. Some 70% of the ginning families in the
State have closed down,” he said. Patel chose this
industry but says none of his cousins did.

Moving to traditional cotton

Farmers are shifting from BT cotton to the tradi-
tional cotton seed, kala kapas, to reduce input
costs. Rana Kripal, a farmer from Sadad, Suren-
dra Nagar, believes that organic farming of kala
kapas will help farmers resist imported cotton.
“It doesn’t need pesticides and needs very little
water. The input cost is lower and sometimes it
gives more yield than BT cotton. The harvest will
take another two months compared to the hybrid
varieties. Two of my brothers also use this seed.
Non-seasonal monsoons do not impact this varie-
ty. In this village, most people cultivate this varie-
ty,” he said.

According to him, traditional varieties resist
pink bollworm, a major menace, as well. “People
shifted to BT cotton as irrigation improved. Now
people are shifting back to this variety. For 1
bigha, if it is BT cotton, the cost is ¥50,000. For
this, it is about ¥30,000-35,000,” he said.

Gajera added that for the last 4-5 years, farm-
ers are facing severe losses. He said the State go-
vernment had last year estimated cotton produc-
tion of 1 crore bales. This year, it is about 78 lakh
bales. “The actual production will be around 65
lakh bales, much less than the target production.
The government announced compensation for
the deaths, but did not say anything about sui-
cides,” he said.

Cotton is an emotional crop, added Gajera.
“BT cotton provides more yield. But it is more
vulnerable to diseases and fluctuations in cli-
mate. The seeds production is controlled by big
private companies. There is no control on them.
The new Seeds Bill draft will help these compa-
nies. The government is leading farmers to an age
of darkness. Our future is uncertain,” he said.

If you are in distress, please reach out to these
24x7 helplines: KIRAN 1800-599-0019; Aasra: 022
27546669

jigeesh.am@thehindu.co.n
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Extra thrust

MPC has rightly focused on growth over exchange rate

nan earlier era, it would have been surprising if
the Monetary Policy Committee (MPC) had cut
the repo rate by 25 basis points at a time when
GDP (Gross Domestic Product) growth prints
overshot estimates. However, the Reserve Bank of
India (RBI) has turned distinctly pro-growth since
the present Governor took charge a year ago; MPC
has all but shed its default hawkish garb.
This pivot is quite welcome; in an
o/ aspirational economy tasked with creating
o employment, monetary authorities cannot
afford to be hawkish by force of habit. Since
inflation is volatile and hard to call, it is
important for the MPC to ease rates when
benign inflation opens a window of
opportunity. Today’s economic context also
makes a case for a rate cut on three counts.
One, though quarterly GDP growth for the
last two quarters (at 7.8 per cent in Q1 and
8.2 per centin Q2 FY26) exceeded
expectations, they were helped by tax cuts,
festive buying, front-loaded government
spending and a low-base effect. The second
half of the year could see US tariffs beginning
to bite, while the base effect fades. High
frequency indicators such as the October
Index of Industrial Production (growth of
0.4 per cent) and November Purchasing
Manager’s Index (nine-month low of 56.6)
also point to weakening momentum.
Therefore, the MPC probably saw reason to
persistwith its policy rate cuts to pre-empta
possible slowdown. RBI’s revised GDP
growth projections of 7 per cent for Q3 and
6.5 per cent for Q4 FY26 in this review, also
reinforce this view.

Two, from worrying about upside risks to
inflation a couple of years ago, it now appears
to be time for India to worry about
disinflation risks. As the MPC has noted,
food prices deflated in September and
October and overall CPI inflation fell to an
all-time low in October. Softening core
inflation also (which would have printed at
2.6 per cent without the gold price spike)
contributed to this. Ultra-low inflation,
which suppresses wages, nominal growth
and tax collections, is not healthy for the
economy. A rate cut that revives inflationary
impulses therefore looks like a desirable
intervention. Three, the longer end of the
yield curve has proved unresponsive to repo
rate cuts in recent months, with the yield on
10-year gilts staying put in the 6.3-6.6 per
cent range. This has kept borrowing costs for
the government elevated despite falling
policyrates. It could, in fact, be one of the
reasons why RBI has also proposed to open
the taps of liquidity wide, by announcing ¥1
lakh crore Open Market Operations (OMO)
and a $5 billion rupee-dollar swap in this
policy review.

The central bank has also sent out a firm
message thatit won’t let the weakening
exchange rate dictate domestic monetary
policy. A bit of rupee weakness is perhaps
expected to aid exporters until tariff
uncertainties blow over. India has been
receiving dollar inflows into bonds amidst
this currency weakness. Economic prospects
and prudent fiscal policies can attract capital
flows, irrespective of rate actions.

POCKET

RAVIKANTH

DEEPAK RAJAGOPAL

ossil fuels today are at the

root of multiple societal

problems. Among the

alternative ways in which

society can reduce
consumption of fossil fuels, raising
energy efficiency is perhaps the simplest
and most economical policy to address
many of those problems simultaneously.
However, energy efficiency policies need
tobe designed carefully. Specifically, let
us consider the revisions to the
Corporate Average Fuel Economy
(CAFE) Standards for passenger cars
proposed by the Bureau of Energy
Efficiency for 2027 to 2032.

CAFE specifies an average carbon
dioxide-emission per kilometre target
acrossall vehicles sold by an automaker.
Given certain assumptions, a carbon
standard is equivalent to a fuel economy
standard and vice versa. Phase I of CAFE
lasted from 2017 to 2022. Phase I,
which s in effect through 2027, lowered
the upper-limit for average CO: emitted
per km, and introduced additional
credits for electric and hybrid vehicles to
promote their adoption. The proposed
Phase 11 norms for 2027 to 2032
mandate an even lower average
emissions per km. Currently, these
norms are applicable for passenger
'vehicles with gross vehicle weight
(GVW) below 3,500 kilograms, although
similar norms for commercial trucks
and buses are under consideration.

Afundamental feature of India’s
CAFE norms, which is also their
‘weakness, is that targets for carbon
emissions (and fuel economy) are set
based on vehicle weight with heavier
vehicles such as SUVs allowed higher
maximum emissions per km (i.e.,amore
lenient target) compared to that for
smaller vehicles. This means firms
selling more heavier vehicles (suchas
Tataand Mahindra) might find it less
costly to meet their targets compared to
automakers that mostly sell smaller cars
(e.g- Maruti), as incremental fuel
economy gets harder as cars get more
efficient.

HEAVY INFLUENCE

In simple terms, heavier cars have more
lower hanging fruit to raise fuel
economy. Therefore, smaller cars may
seeagreater proportional increase in
cost compared to heavier cars. Although
CAFE norms are not the primary reason
for India’s car market shifting towards
large cars and SUVs in the last few years,
targets based on weight can
inadvertently make larger cars relatively
more attractive. With SUV and large
makers already marketing their cars as
safer because they are heavier, standards
biased against small cars help
strengthen their case and further drive
down demand for smaller, more efficient
cars. Of course, since heavier carsand

o
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CAFE norms are
too lenient

FUEL FOR THOUGHT. Firms selling heavier vehicles might find it less costly
to meet their targets compared to automakers that sell smaller cars

SUVs are more expensive, weight based
standards for passenger cars are also
socially inequitable.

Asecond feature of CAFE that was
introduced in Phase I1and is set to be
retained at the same level in Phase Il is
called super-credits. Super-credits allow
the sale of each alternative fuel vehicles
like pure battery EVs, hybrid EVs or
flex-fuel (ethanol) vehicles tobe
counted as if multiple units were sold. A
super-credit of three for pure battery
EVs means each EV sold is treated as
three EVs sold for compliance purposes.
This reduces the number of actual
alternative and clean vehicles that need
tobe sold to achieve a given fuel
economy or emission standard, which
counteracts the objective of increasing
demand for alternative technologies.
‘The simplest explanation for
super-credits is that they are there to
reduce the cost of compliance with any
given standard and make the norms
more palatable to automakers. Generous

Super credits reduce

the number of actual
alternative and

clean vehicles that

need to be sold to achieve
a given fuel economy or
emission standard

super-credits also reduce the incentive
to innovate and become more
competitive.

REGULATORY CAPTURE
Interestingly, both weight-based
standard and a form of super-credits
feature in fuel economy standards in the
US, China and the EU. This could mean
either that these features have merits or
that the automakers in those countries
are as a powerful as they are in India. As
tothe extent of truth in eachis an
empirical question. Suffice to say that
the more lenient the emission (or fuel
economy) standard and super-credits,
stronger is the evidence of regulatory
capture by the auto industry.

batteries and EVs are near maturity with
battery prices falling more than 10-fold
in the last decade to below $100 per
kWhr today internationally. Moreover,
EVsare also already supported with
various forms of subsidies such as lower
GST, rebates on income tax, road tax,
and charging equipment, and
preferential electricity tariffs, etc.,
whichare not the point here.

Butit does beg the question as to why
in spite of all this electric cars remain
costlier than what the cost of batteries
suggest ought tobe the difference in
upfront cost. The auto industry might
prefer to lay the blame on the cost of the
technology for that is one way to
wuvu:ce pohcymakers tokeep

Unfortunately, the proposed level of
super-credits, which is to be set at three
to begin with in 2027, seems a bit
generous.

In any case the proposed norms
provide no justification for this number.
BEE’s decision to re-solicit public
comments on the current revised
version, which is a little more stringent
compared to original standards it put
forward in 2024, is welcome.

However, in the opinion of this
author, who submitted a public
comment to BEE on the earlier version
in 2024 calling for stronger standards,
the proposed super-credits appear
super-generous.

The reason being that lithium

them. Butis that really the

case? And if this is the state of affairs
after a decade of subsidies and no
mandates, isn’t the need of the hour
stronger standards rather than weak
regulations plus generous super-credits?

If doing more of the same and
expecting a different outcome is
stupidity, then isn’t this what finding
new ways to soften the impact of EVs on
internal combustion engine vehicles
amounts to? Surely our policymakers are
capable of holding powerful interest
groups to higher standards if they can
summon the political will.

The writer is faculty, UCLA Institute of the Environment
and Sustainability

Fall in inflation prepares the ground for rate cut

Also, the MPC pares the rates on likely near-term softening in GDP growth on account of external uncertainties

—
Aditi Nayar

ithinflation ata series-low,
‘ " ; the Monetary Policy
Committee (MPC)

unanimously decided to cut rates by 25
basis points (bps) to 5.25 per cent inits
December 2025 meeting, while keeping
the stance unchanged. Although the soft
CPl inflation prints for September and
October, and the lowering of the
forecasted inflation trajectory, had
opened space for rate cuts, we had
expected another pause, considering the
strength of the economic growth that
was revealed by the recently released
GDPdata.

The MPC’s commcnta.ryaround

has become more generalised; around 80
per cent of the CPI basket (by weight)
recorded sub-4 per cent inflation prints
in October 2025 vs. around 63 per cent
in April 2025. However, this
generalisation was partly driven by the
favourable impact of the GST rate cuts,
with more than half the items in the CPT
basket witnessing a sequential dip in
prices in October.

GDP GROWTH PROJECTIONS
‘While the MPC acknowledged the
stronger-than-expected growth
outcomes in Q2 FY26, it chose to focus
on the expected near-term softening in
the same to cut rates. While it raised its
GDP growth projections for Q3 and Q4
FY26,and Q1 FY27 by 30-60 bps, the

inflation outcomes

benign. The forecasts for CPlinflation
for Q3 and Q4 FY26 were cut by 110-120
bps, while that for Q1 FY27 was pared by
60 bps The projections for H1 FY27 are

[ FREQUENT)
CANCELVATION
CLUB

d around the 4 per cent-mark, in
line with ICRA’s estimates, suggesting
that while the trajectory is expected to
remain upward sloping, the outcomes
are likely to remain decidedly

comfor , around the mid-point of
the RBI’s medium term target inflation
range.

Interestingly, the policy document
also stated that the decline in inflation

pace of expansion is expected to
moderate from the 8 per cent seen in H1
FY26.

The MPC’s GDP growth forecast for
FY26 now stands at 7.3 per cent,
marginally lower than [CRA’s estimate
of 7.4 per cent. Thereafter, it expects
growth to remain robust at 6.7-6.8 per
centin H1 FY27. The Committee also
highlighted two-way risks on account of
external uncertainties, with a potential
upside from a trade deal with the US.

Overall, the revisions in the MPC’s
inflation and growth projections were
largelyalonganticipated lines. With

OPENING. The liquidity tap seuress

these, we do not expect any further rate
cuts to materialise unless unexpected
developments lead to material changes,
particularly, on the d deinits

outflows, as well as further increase in
currency leakage related to higher
demand during the wedding season and
agri crop procurement in Q4 of a fiscal
year. These measures follow the 100 bps
CRR cuts, which had pumped in liquidity
of around ¥2.4 trillion during
September-November 2025.

The 100 bps cut in the policy repo rate
during February-June 2025 has pulled
down the weighted average lending rate
(WALR) of outstanding rupee loans of
banks by 63 bps. On the deposit side, the
weighted average domestic term deposit
rate (WADTDR) on outstanding
deposits has softened by 32 bps over the
same period. The 25 bps rate cut
accompanied with liquidity infusion
measures would aid in policy

growth projections.

On the liquidity front, the RBI has
addressed market concerns around the
potential drying up of liquidity in the
near term as the advance tax date looms.
Trwill conduct OMO purchases
amounting to X1 trillion and USD/INR
Buy/Sell Swap auction of $5 billion that
will lead toa durable liquidity injection
ofaround 450 billion. In aggregate, the
durable liquidity is estimated to increase
byX1.5 trillion in the ongoing month.
This is expected to ease pressures on
account of advance tax and GST

putting further downward
pressure on lending and deposit rates.
However, the 10-year bond yield appears
largely steady, in spite of the measures
announced by the RBL

While the dollar/rupee pair has
crossed the 90-mark in recent sessions,
we broadly concur with the RBI
Governor’s assessment of the current
account deficit printing at modest levels
in FY26, notwithstanding some stress in
the ongoing quarter.

The writer is Chief Economist, Head-Research &
Outreach, ICRA
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Transmission of rate cut
The repo rate cut by 25 basis points,
along with RBI’s neutral,is timely.
Though the rate cut would become
effective without lag through credit
products of the banking sector that
are linked to external rates, in the
case of outstanding deposit
products, it will be effective aftera
considerable ag,

Financial intermediaries, especially
banks, will be under pressure to
sustain their net interest margins
dueto the high interest cost of their
deposit liabilities. The transmission
of the policy rates needs to be
closely monitored to derive the

intended result, Theimpact of the
reduction inthe policy rate on the
cost of capital needs to be fast to
ensure faster progress n capital

Changanacherry, Kerala

IndiGo slow to act

Apropos, ‘Chaos inthe air as Indigo
cancels over 350 services’
(December 5), The aviation upheaval
confronting IndiGo passengers could
have been largely averted had the
airline engaged in serious
contingency planning for the
regulations enforced last month.

Instead, the extensive delays and
cancellations over four days
stemmed from IndiGo’s prolonged
and unorthodox lean-manpower
philosophy. Airlines serving millions
possess an inherent social obligation
to maintain reliable public-service
standards.

N Sadhasiva Reddy

Bengaluru

Trust before tech

This refers to the editorial ‘Bad
signal’ (December 5). The move to
mandate the Sanchar Saathi app on
all smartphones was well-intended.
The app has useful features. It helps

track lost phones and check SIMs
issued in one’s name. These tools
help prevent digital fraud. But
preloading the app and removing the
optiontodisable it reduced user
choice and led to mistrust. Theidea
was sound but needed better
execution.

S Balasubramaniyan

Villupuram, TN

Falling rupee

This refers to The many nuances to
currency movement’ (December 5).
While India’s 6.5-7 per cent bond
yields look tempting on paper, the
steady slide of the rupee quietly eats

away thereal return for foreign
investors. The article rightly points
out that FPIs have already voted with
their feet: November saw the
sharpest equity outflows in years. A
high nominal yield means little when
theexchange rate s unpredictable.
Instead of chasing short-term
inflows through ever-higher rates,
the RBI should focus on steady,
credible communication and modest
rupee defence that keeps two-way
movement alive. Predictability, not
rigidity, is what will truly anchor
India's growth story.

SM Jeeva

Chenrai
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Building on the
past for the future

The Modi-Putin summit reaffirmed India’s legacy
partnership with Russia, announced intent to
deepen relationship beyond defence and energy

ndiaand Russia made the much-needed move of

putting their economic relationship frontand

centre at their annual summit, drawing up a five-

year programme for developing strategic areas in
this sphere, concluding a mobility agreement and
reiterating their commitment to the energy partnership
thathas been under stress because of pressure from the
West. In many ways, the summit between PM
Narendra Modiand President Vladimir Putin wasan
opportunity for India to reassert its stance of strategic
autonomy amid unprecedented churn and uncertainty
on the international stage. The outcomes of the summit
were, in some ways, a riposte to strident calls from the
West to curtail economic ties with Russia.

Modi's act of breaking with protocol to receive Putin
attheairport set the tone for the India-Russia Summit,
reinforcing the importance attached by New Delhi to
one of its most consequential strategic partnerships.
The optics of the visit— though Putin is visiting India
for the tenth time, it is his first since the start of the
invasion of Ukraine in 2022 — were meant to restate
thatIndia’s legacy ties with Russia are very much intact
and to reaffirm the doctrine of strategic autonomy that
places national interest at the heart of diplomatic
choices. The pageantry and hospitality were meant to
impress Moscow about New Delhi’'s commitment to
bilateral ties, but could also be seen as a message to the
US, which imposed punishing tariffs on Indian goods
over Russian oil purchases, that India still has options.
This was in line with the narrative generated by the
images of Modi and Putin in the company of Chinese
President Xi Jinping at the Shanghai Cooperation
Organisation (SCO) Summit some months ago. The
Modi-Putin bonhomie, with Western capitals watching,
merits description as a key geopolitical moment, when
old global power equations are unravelling, and the
contours ofa multipolar world are emerging.

The decision by India and Russia to focus on their
economic partnership at the summit and a subsequent
business forum, which too was joined by Modi and
Putin, reflected the realisation by both sides that they
canno longer depend solely on their long-standing
defence and strategic ties to take their overall relations
into the future. The “Programme for the Development
of Strategic Areas of India-Russia Economic
Cooperation till 2030” is meant to ensure that two-way
trade and investment become more diversified and
balanced, a necessary step at a time when trade is
completely skewed in Russia’s favour. This, coupled
with the renewed commitment to finalising a free
trade agreement between India and the Eurasian
Economic Union, could go a long way in addressing
India’s concerns about the lack of access to Russian
markets and non-tariff barriers.

The future is surely not G2, as US President Donald
Trump framed it, but multiple powers pursuing their
national goals while cooperating on mutually
beneficial interests. Putin has unambiguously backed
New Delhi's stance on terrorism and promised
uninterrupted shipments of fuel to India. Both Putin
and Modi were confident of expanding bilateral trade
to $100 billion by 2030, up from $68 billion now. India-
Russia ties have never looked so good since the heady
days of the Indo-Soviet Friendship Treaty signed at the
height of the Cold War in 1971.

However, unlike then, India now has the economic
heft, strategic confidence and diplomatic leverage to
pursue close relations with Russia, the US and Europe
in parallel. Asit should.

In defence of the
electoral rolls
reform exercise

SIR will add some more
conviction to the global belief
that India does its elections well

ore than 50 years ago, a venera-
ble British scholar of Indian
politics wryly observed that
elections are one of those things
“Indians do rather well”. Com-
ing in the backdrop of fears —
notentirely illegi f India’s
being put on permanent hold or becoming
“guided”, the sanctity of the electoral process
was perceived as a redeeming feature of public
life. This basic pillar of democracy secured its
ultimate endorsement in 1977 when,
despite the shadow of the Emergency,
India’s electorate voted out an author-
itarian regime.

The ability of the Election Commis-
sion of India (ECT) to ensure that pop-
ular will is reflected in the legislatures
has been tested over and over in the
past seven decades of Independence.
Although there have been instances of
derailment — the West Bengal Assem-
bly election 0f1972 and the Jammu and Kash-
mir election of 1987 being two notable exam-
ples — India’s overall experience with elections
has helped maintain the legitimacy of the polit-
ical system.

Swapan
Dasgupta

electoral rolls. There have been loud assertions
that ECI is contemplating using the Special
Intensive Revision (SIR) of the electoral rolls to
exclude minority voters on the ground that
they may not be Indian. The controversy has
become a subject of jousting between political
parties in West Bengal and this may spill over
to Assam and other Northeastern states.

Since Article 321 of the Constitution and the
Representation of People’s Act gives ECT “exclu-
sive jurisdiction” over the conduct of elections,
the electoral process has been kept out of politi-
cal interference. Over the decades, ECI has
introduced many innovations to ensure the
fairness of elections. Among the most impor-
tant are the Model Code of Conduct that
imposes curbs on untoward political behaviour
and EVMs which have made manipu-
lation of votes more difficult —
although not impossible. There are
now norms guiding the deployment of
police and paramilitary forces at poll-
ing booths. Additionally, with the
spread of technology, EC is insisting
on CCTV cameras in polling booths to
ensure that decorum is maintained,
and officials and voters aren’t sub-
Jjected to intimidation.

Itis, of course, true that none of these inno-
vations are foolproof. Crude muscle power
often prevails at the local level, including at
counting centres, and these have

hope is that in the coming decad

reforms in the Winter Session, it is possible that
the country may hear of many more deviations
from exemplary democratic conduct that need
to be addressed by ECIL. As an important stake-
holder in the democratic project, Parliament
needs to collate its vast experience of elections
for the public good.

However, the larger cause of good politics is
not served if the political executive issues crude
threats, including bodily harm, against ECland
prevents lesser government officials — on
whose decorous conduct the system is com-
pletely dependem — from carrying out their
ions. The conduct of the

perverted outcomes. Anecdotal evidence of

As happens in a first-past-the-post that exag-
gerates legislative majorities, there have also
been instances of incredulous losers whose
anecdotal experiences of the campaign didn't
quite correspond with the outcome. In 1971, a
defeated side insisted that the use of Soviet-
made “invisible ink” helped Indira Gandhi win
handsomely. Similar incredible claims of satel-
lite manipulation of EVMs were heard after the
2009 general election.

‘What was once the prerogative of conspiracy
theorists has become less of a fringe preoccu-
pation in the past year. Encouraged by number-
crunchers in his party whose predictions were
at variance with the popular mood, the Leader
of Opposition has challenged the veracity of the

by returning officers cannot be
disbelieved entirely.
When Parliament discusses electoral

ECI HAS INTRODUCED MANY
INNOVATIONS TO ENSURE
THE FAIRNESS OF
ELECTIONS. ONE OF THE
MOST IMPORTANT IS THE
MODEL CODE OF CONDUCT
THAT IMPOSES CURBS

ON UNTOWARD

POLITICAL BEHAVIOUR

ruling party in West Bengal over the ongoing
SIR is shameful.

It goes without saying that the existence of
accurate voter lists is a basic precondition of
democracy. There is an understandable outcry
if members of underprivileged communities
are coerced into staying away from the polling
stations.

Unfortunately, the outrage is significantly
less when large numbers are either not
included in the rolls or there are duplicate and
triplicate entries that could potentially distort
the outcome. ECl has tried to address the issue
of impersonation through voter identity cards
and photographs. However, the cheats have
also found ways to short-circuit the system by
voting on behalf of people who are either dead

in it will not be saie s
elecuons there aren't conducted, they are managed.

locality that
SANTOSH KUMAR/HT PHOTO

or have relocated permanently. In eastern
India, there is the additional problem of the
voter rolls having been padded by individuals
who are ineligible to vote in Indian elections.

The ongoing SIR exercise isn't the first time
EClis undertaking a thorough voter inventory.
Although there is no stipulated time schedule,
say once in 10 years or so, for this large-scale
exercise, it is well recognised that unless this
periodic audit is undertaken, the outcome of
elections will not accurately reflect the popular
will.

In the early decades of the 20th century it
used to be said, in the context of Ireland, that
people were advised to “vote early and vote
often”. An enterprising scholar may find it
worthwhile to document how innovative prac-
tices such as dead men voting or the votes of one
candidate being effortlessly transferred to the
tally of his rival are prevalent in parts of India.

SIR won't turn all these examples of creative
politics into history, but it will add some more
conviction to the global belief that India does its
elections well. The hope is that in the coming
decades, it will not be said about any state or
locality that elections there aren’t conducted,
they are managed.

Swapan Dasgupta is a BIP leader and the author
of Awakening Bharat Mata: The Political Belicfs of
the Indian Right. The views expressed are personal

Future is Al,

but returns

may not be immediate

everything. And often, it does. We saw

computers, the internet, e-commerce,
smartphones, and each transformed how we
live and work. Artificial Intelligence (AI) will no
doubt join that list.

But every revolution comes wrapped in its
own hype. The technology is real, yet the time-
lines are always exaggerated. Right now, the
hype around Alis racing years ahead of what it
can realistically deliver.

That gap is visible in the extraordinary flow
of money chasing Al dreams. Over the past
year, ten unprofitable Al startups have seen
their combined valuations surge to nearly a tril-
lion dollars, according to Financial Times. US
venture capitalists have invested $161 billion in
Al this year, almost two-thirds of their total
spending. And in the public markets, Nvidia
has become the first company in hlSlDl’y to
breach $5 trillion in market its

very few decades a new technology
I ; arrives, which promises to change

study found that barely 5% of enterprise Al
pilots delivered rapid revenue growth; the rest
have stalled or are anaemic.

seen as balance-sheet gambles by trillion-dollar
firms. Yet, bubbles have a way of spreading
beyond their origins. The dot-com boom at the
turn of the millennium began with the same
conviction that the internet would change
everything instantly.

When it didn't, the crash was severe. Nearly
$5 trillion in market value vanished, and the
Nasdagq fell almost 80%. The internet survived,
and even thrived. But only after a decade of
recahbrallnn

‘While the West chases giant I-purpose
models, India is at a different inflection point,
with its focus on digital infrastructure, data
registries, and applied use cases. We have the
advantage of scale, data, and a massive base of
skilled engineers. We've shown how scale and
affordability can coexist: In telecom, fintech
and vaccines. The same can happen with AL If
channelled well, Al can power a new industry
— built in India, for the world —lever-
aging our IT services, startup ecosys-
tem and Global Capability Centres.

To make that leap, we must invest y
far more in applied research, comput-
ing infrastructure, and home-grown
innovation. Our frugal realities can
actually work in our favour if we pro-
duce cost-efficient AI products and

chips powering the global supercomputing
build-up. That tells the story of an industry
priced on what investors hope it might earn
one day.

This surge is propelled by extraordinary
bets. Big Tech is building at a massive scale:
Data centres, chip foundries, and cloud infra-
structure to handle the next wave of model
training and inference. Citi expects Al-related
capex at half a trillion dollars by 2026. Yet so
far, only a fraction of it has brought in any
measurable business impact. A recent MIT

platforms designed for emerging mar-
kets. With the right public-private
push, India could create not just an Al-ready
workforce, but globally competitive products
and brands.

The valuation mania has detached from eco-
nomic logic. Startups with limited revenues
and half-built products are being priced unreal-
istically high. Big Tech can afford those bets:
their profitable cloud and advertisement busi-
nesses act as a cushion. But smaller players and
their investors cannot.

The public may feel insulated as these are

Pramod
Bhasin

come in waves.
The internet's early years were defined by a
gold-rush mentality; the true transformation
came later. Al will follow the same arc. The
first movers blaze the trail and burn through
the cash. The second wave — the Oracles, Ama-
zons, or perhaps tomorrow’s equivalents from
India, China or Europe — will build sustainable
value.

So far, most industries, including
manufacturing, remain largely
untouched. Areas such as education,
law, design, marketing and consulting
are seeing early Al-driven changes.
However, the shifts are incremental.
The real transformation will come
when enterprises re-engineer prod-
ucts, processes, and profit engines
around AL That shift will take years.
What we're seeing now is the front end
of the revolution: Pilot projects, prototypes, and
promises, not the full system rewrite.

‘And amid the rush for digital dominance, it's
also worth remembering that the physical
world is holding its own. Take bricks and mor-
tar retail, which has defied most predictions.
Online shopping boomed during the pandemic
but has since levelled off at about 20% of total
US retail sales, and physical stores have been
opening faster than they've been closing. The
digital and physical economies are finding an

Beyond valuations, the

daily. Global investors have taken note too. In
2025, India accounted for nearly 40% of all
1POs in the Asia-Pacific region by volume.
International funds are raising their alloca-
tions to Indian equity, attracted not just by
strong growth but by the depth of participa-

larly, some IPOs will meet expected valuations,
others may not. The critical thing is not to get
lostin short-term judgment but to appreciate
the larger benefit. India now has a deep and
dynamic equity market ecosystem. The mar-
ket will always calibrate; people will learn and

{ EDITOR'S PICK }

equilibrium rather than outright displacement,
areminder that new technologies often coexist
with, rather than erase, the old.

In the late 1990s, Cisco, Lucent and Intel
were the Nvidia and OpenAl of their time: Criti-
cal to the next generation of technology, yet
caught in speculative exuberance. The problem
then wasn't that the internet failed, but that
capital arrived too early and expectations rose
too fast. We are seeing the same pattern now.
Nvidia is a great company in a great position,
but the valuation also shows how the narrative
can start to run ahead of economic fundamen-
tals.

Bubbles rarely burst because of one big
event; they deflate when confidence does. Some
of today’s growth rests on circular financing, or
Al firms investing in one another while buying
each other’s chips or services. For now, that
keeps valuations afloat, but eventually inves-
tors will want to see real profits. Microsoft,
‘Amazon, Google and Meta are together spend-
ing sums equivalent to the GDP of Portugal on
Al infrastructure this year. If enterprise
demand doesn't rise as quickly as expected, we
could be left with overcapacity, squeezed mar-
gins, and a painful reset.

None of this means Al isn't real. It is — as
revolutionary as electricity or the internet once
were. But potential does not equal immediate
payoff. It is crucial to build patiently, integrate
deeply, and adapt continuously. Policymakers
should encourage innovation while staying off
speculative euphoria, and investors would do
well to separate possibility from probability.

The promise of Al is immense, but the tim-
ing and discipline will decide who benefits. The
technology will mature, the noise will fade and,
as seen earlier, the true value will emerge.

Pramod Bhasin is chairman, Icrier, and founder,
Genpact. The views expressed are personal

HT's editors offer a book recommendation every Saturday, which provides histary,
context, and helps understand recent news events

RUSSIA, OVER THE CENTURIES

with the drama and anticipation of a
cricketmatch. EaCh listing day feels likea

nitial Public Offerings (IPOs) often unfold
Iloss with li hors predict-

utility of new-age IPOs

IPO venues globally. This reflects a maturing
regulatory framework, the credibility of the
Securitiesand Exchange Board of India (SEBI),
and P listing that

ing outcomes, and investors watchmg anx-
iously to see whether founders will “win” on
debut. In this a(memenL fo\mdars are judged
like cricketer 1 d when

inspire confidence among global investors.

Italso mirrors the rise of India’s
bu.rgeomng middle class and the
ic retail investor par-

criticised when they don't.

But IPOs are not matches won or lostina
day. Having worked with many founders
through their IPO journeys, I have seen the
hard work behind the scenes: Endless docu-
mentation, restructuring, regulatory filings,
board sn'engxhemng and investor prepara-

ticipation. At the heart of this IPO
boom is a new generation of nation
builders, from fintech to consumer

tion and trust builtinto the system.
Still, vibrant markets come with noise.
b-

correct; ultimately, valuation is what the col-
lective market decides.
Th

ew Delhi and Mosmw have shared awarm

There are debates around sul
scription levels, and listing-day performance.
Price discoveryisa complex, well-laid process
involving promoters, investors, bankers, and
regulators with each operating
within a defined framework. Pro-
motersand investors have influence
but not full control, and no one bene-
fits from an unsuccessful I'PO Mar-
ket

of public listi

ups and new-age IPOs signify more than
access to capital. This marks a mindset shift
toward higher governance, disclosure, and
accountability. That, in turn, lifts standards
across the startup ecosystem. These new-age
founders are not inheritors of legacy wealth
but builders of first-generation enterprises.
They will make mlslakes learn, and evolve,
justas greati

70s, when I

dhi and Leonid Brezhnev signed a hi.la(eral

treaty with strategic dimensions. The relation-

ship received a fresh ballastafter Trump 2.0 weapon-
ised trade. Viadimir Putin’s Russia, however, is differ-
ent from the USSR and relates more to the Tsarist era.
Orlando Figes's The Story of Russia is agood intro-
duction to this civilisational nation. Figes, a British his-
torian, has been a master storyteller of modern Russia
as his works, such as Natasha’s Dance and A People’s

tion. The bell-ringing

moment, but behind it li

and years of determination.
India today has become one of the hottest

tors who understand and use their services

eracy.Some will get it ng,hL others won't. Simi-

Policy Forum. The views expressed are personal

to e-commerce, choosing India as the Shweta emerges through demand and sup- So, let's stop viewing IPOs as cricket Tragedy, reveal. The Story of Russia provides a pano-
stage for their public debut. This Rajpal ply, not speculation or sentiment  matches where we cheer or jeer based on TAMIC View of the ooum'rys history, from the founding
reverses the trend just a few years Kohli a]oue Analysts, ancho[s, pumahss, short-term scores. Let’ B-mcevladumr&om 1he
agowhen overseas listings were seen onll | game: Th ing of India’s capital mar- 10th v . Jtm:
yisa proud the ultimate b rolein decoding They ketsandthe rise of India's startup ecosystem. tiesand rupturestuman history. Lhelmportanceof
Today, ]lsung analyse, question, and inform and builda cul- Orthodox Christi:
in their es-  tureof greater financial lit- Sh Rajpal Kohliis president & CEQ, Startup tence as a State on the edge of Eumpe‘ but one that

refuses to be assimilated into Europe.
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The massive costs of anti-immigration policies

these pressures, neither can meet the
rapidly growing need for healt!
elder-care workers or substitute for t_he
educators, plumbers, and countless others
whosejobsstill depend onan irreplaceably

ROGOFF

human touch.

By contrast, the developing world has
anenormous labour supply but not enough
goodjobstoabsorbit.In Africaalone, more
than 600 million people are projected to
join the working-age populationinthe next

Immigration has become the central fault
line in contemporary politics. Nowhere is
this moreevident than inthe United States
(US) and the United Kingdom (UK), where
the rhetoric is becoming increasingly
absurd. The underlying economics, how-
ever, areremarkably straightforward. Most

ith

ing workforce While

easin;

quarter-century. Globally, the figure is
closer to one billion. The result is chronic
youthunemployment that isall but certain
tofuel political instability and civil conflict
in many low-income countries. These
strains are compounded by climate
change, which is expected to hit develop-
mg economies the hardest and accelerate
and ion flows to richer countries.

ists have long argued that

tion and origin countries. Yet one would

neverknowit from
tion backlash now sweeping the developed
world. In Germany, Angela Merkel’s deci-
sion to admit a million Syrian refugees in
2015 is perhaps the most unpopular deci-
sion of her 16-year tenure as chancellor,
however morally
seemed at the time. Frustration over rising
migrant populations was one of the main
forces behind the UK’s 2016 decision to
leave the European Union. And in Hungary,
Prime Minister Viktor Orban has buﬂt his
political brandona a- E

it may have

border mobility

artificial i

and

Al) may

to both destina-

tion platform, becoming alodestar for far»
right provocateurs such as Tucker Carlson.

America’s trajectory over the past
decade is particularly troubling. Histori-
cally, the country’s ability to attract ambi-
tious people from around the world has
been one of its greatest strengths, fuelling
economicgrowth, innovation, and cultural
vitality. American universiti

lar, have been magnets for global talent,

bright students who come not
only toreceive a high-quality — albeit very
expensive — education, but also to build a
lifeand careerin the US. Thatapproach has
paid off handsomely, as nearly half of all
Fortune 500 companies were founded by
their children.

Butthat pillarof American dynamismis
now at risk of unravelling. US President
Donald Trump’s administration has effec-
tively shut the border and made a public
spectacle of Immigration and Customs
(ICE) raids and deportations,
ostensibly to reverse former President Joe
Biden’sso-called “open borders” policy. The
shocking images of Venezuelan migrants
accused of gang ties being deported to El
Salvador’s infamous Terrorism Confine-
ment Centre — where they reportedly

H at

atre of cruelty has also chilled legal immi-
gration, discouraging many of the skilled
and ambitious people who have long
underpinned US innovation and growth.
The Trump administration’s crack-
down on international students has been
especially destructive. In one widely in )
reported case, a19-year-old Babson College  C i
student who had arrived in the US from

approach was itself a reaction to Mr

Trump’s restrictions during his first term,

illustrating how US immigration policy has

swung wildly between extremes rather

than converging on a coherent strategy.
vaen the euuenched divisions aud

theck

isani

reform bill are vanishingly small. Similar

was of
a security line at Boston’s Logan Airport.

are playing out across much of
the developed world. Agamst thls bleak

Instead of flying home to Texas

she was detained, sent to an ICE facility,
and then, despite a federal court orderthat

the. for
tion is as compelling as ever. In fact, recent
research suggests that the growth costs of

she not be removed from

crossed

reatment —

dropinil

may have contributed lo the subsequent

Butthisthe-

, in particu-

deported to Honduras — separating her
from her parents, who remain in the US.
‘Tobesure, Biden-era policies triggered
asurge in illegal immigration while nar-
rowing legal avenues for economically
beneficial entry. Between 2020 and 2024,
roughly 11 million immigrants entered the
US — and glven the large numbers who
stretches of the
southern border, the actual figure may be
much higher. Of course, Mr Biden’s

t it Trump’s anti-i ion pol-
icieswill, over time, dwarfthose associated
with his tariffs and other trade barriers. If
current political trends persist, the gap
between economic fundamentals and
policy choices is only likely to widen, leav-
ing developed countries woefully unpre-
pared for the challenges that lie ahead.
‘The author is professor of economics and
public policy at Harvard University.
©Project Syndicate, 2025
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ADITI PHADNIS

Superficially, it is all back to
normal. Regency Watch Pvt Ltd
on Kathmandu’s Durbar Marg is
the authorised Nepal partner for
Cartier, Omega, Hublot, and
other luxe brands. It is open for
business again. Customers are
thronging the Himalayan Java
Coffee, Nepal’s own Starbucks.
Both emerpnses had to suspend
operati 9,when

1

pora was evident in the rise of
the TV personality Rabi Lamich-
hane-led Rastriya Swatantra
Party (RSP). It was formed in
June 2022, and won 20 seats in
the general elections in Novem-
berthatyear. Thediasporamade
extensive moral and material
investment in his party, but
more than that, it tapped a vein
of discontentment in Nepali
society that continues to throb.
Mr Lamichhane proved to be
a god that failed. From being
home minister, he was charged
with citizenship fraud, embez-
zling public money, and other
offences. He is currently in
prison, although he continuesto
be working president of the RSP.
When the GenZ movement
broke out, people were quick to
draw the conclusion that it was
thel effect at work.

they got letters from the local
administration, imposing a
curfew after the so-called GenZ
movement exploded into a 40-
hour revolution, which replaced
the Prime Minister, suspended
Parliament, and torched many
public places: The blackened
broken windows of the Supreme
Court and the plle of bumt -out

But it wasn’t: But a number of
political actors saw Mr Lamich-
hane’s rise and thought they
could mimicit. was

ILLUSTRATION: BINAY SINHA

minister, healsoheads the United
States-backed Millennium Chal-
lenge Corporation (MCC), which
has given a grant to modernise
Nepal’s physical infrastructure,
especially power and roads. The
diaspora at work or American
power? Hard to say but Mr Ghis-
ingenjoys the support of both.
Right now, talks are on
between the RSP and the Ujyaalo
Nepal for political coordination.
If this arrangement works out,
mainstream political parties will
be up against the diaspora’s
invisible might, America’s
unstated but firm support, and
overall disgruntlement at the
state of politics. Many argue that
thisis largelya productof unsati-
ated ambition in Kathmandu
and surrounding urban areas.
ButNepal'sdigital infrastructure
isextensiveand eveninsmall vil-
lages, people know about the
GenZ hero Kulman Ghising. In
Kathmandu, he has the backing

Kulman Ghising, now energy
minister, who launched his own
political party, the Ujyaalo Nepal,
earlier this week.

Mr Ghising is an electrical
engineer who studied in Jam-

shells of?
But here’s the thing about
Nepal. It has always looked out-
ward regardless of troubles at
home. The Nepalese have been
among the most enthusiastic
participantsin South Asia’sinter-
national labour force. Foreign
remittances continue to con-
tribute nearly 30 per cent to
Nepal’s gross domestic product.
This does not include the infor-
mal labour force in India, which
is mostly not documented.
Littlewonderthen that one of
the primary demands of GenZ
activists is that the diaspora be
allowed to vote in the upcoming
general elections, due March 5.
‘The power of the Nepalese dias-

hedpur, ised hydel power
projects in Nepal, and eventually
rosetooverseethe Nepal Electric-
ity Authority but was sacked
when he and the KP Oli-led gov-
ernment went head to head on
the recovery of electricity dues
from industrial firms. The sum
ran into millions. Mr Ghising
ordered that power be cut tothose
who hadn’t paid for it. Mr Oli saw
the potential dangers from the
move. The GenZ referendum
supported him to become a min-
ister in the current government.
His popularity lies in efficiency:
Heisthe one whosetNepal’sdys-
functional power sector back in
order and ended 18-hour power
cuts. The twist in the tale is: As

ofth buthighly popu-
lar mayor Balen Shah.

Could the Ghising-Lamich-
hane combine pose a real chal-
lenge to the cadre-based
organisation of the Communist
Party of Nepal Unified Marxist
Leninist (CPN-UML), the Nepali

The failed Marshal Doctrine

None of Pakistan’s Prime Ministers has lasted five years.
The fact that the current PM has given Asim Munir five
years shows that of all the military dictatorships history
has seen, Pakistan’s is the most creative

Twentieth century onwards, the world has seen
numerous uniformed dictators. No country, how-
ever, has produced as much innovation in military
ruleas Pakistan.

‘The latest, now that the notification anointing
‘Asim Munir Army Chiefand Chiefof Defence Forces
(CDF) for five yaars has been issued, is [he most

ing. Any Pak
academy can aspire to become the country’s ruler.
Yet, Gen Munir has now pulled a stunning innova-
tion, incredible even by Pakistan Army’s standards.

See it this way. None of Pakistan’s 23 Prime
Ministers in 75 years (Liaquat Ali Khan was the
first in 1950) has completed a five-year term
because the army wouldn’t let them. And yet Gen
Munir has got his current prime minister to
appoint him CDF for five years.

Itisn’tan irony or absurdity tolaugh at. Thisisa

country’s topmost positions signing political death
warrants for themselves.

This, the civilian government inviting the gen-
eral into power isn't unprecedented in Pakistan. In
1958, civilian Presrdem Iskander Mirza imposed
martial law, General Ayub

They are all safer, more stable, and already
more prosperous per capita — twice as much in
Bangladesh, two and a halftimes in Bhutan, three
timesin Sri Lanka, and eight times in the Maldives
— compared with Pakistan.

Even Nepal has caught up and will soon leave
Pakistan behind, given its slightly higher gross
domestic product growth ra[e and much lower bm.h
rates. Pakistan i
nent because competitive politics, democracy, how-
ever messy, vields better outcomes than dimwit
military dictators.

Ineach

loserint

opportunities.

Khan as his Chief Martial Law Administrator
(CMLA). Now Ayub fired Mirza, became Presrdent
and a ipt, non-t

general Mohammed Musa Khan as army chief
under him. But how could a general report to him,
also a general? He promoted himself to field
marshal. Moosa lasted until 1966. This also set off
the process of Pakistani army chiefs having long
tenures. For comparison, Pakistan has had only 17
army chiefs, while Indiaisalready onits 31st. By the
time Gen Munir finishes his term in 2030, India will
haveits33rd.

milit ip’s innovation tothe
best that Tesla or Palantir might achieve in tech
domains. First, Gen Munir persuaded the Sharifs to
appointhim chiefaday before his retire-
ment, while the incumbent (Qamar
Javed Bajwa) was still in service. As a
result, Pakistan had two serving chiefs
for two days. Now, his three-year tenure
ended on November28,so heretired that
day, but continued to be chief neverthe-
less foralmostaweekwhen the notifica-
tion: appomimg hr.mCDFandarrnycluef
isret

party-less, “guided democracy,”
held a sham election and even ensured the defeat
of Mohammed Ali Jinnah's sister Fatima. He
handed over to General Yahya Khan.
Yahya’s hybrid regime included Zulfi-
kar Ali Bhutto as foreign minister. He
held an election too, but when the
side, Mujibur Rahman’s
Awami League won, tossed away the
results. After him, Bhutto experi-
mented with martial law briefly in 1977
but General Zia ousted and jailed, and
later executed him. Zia,

n rule. Butthe circum-
stancesand context of General Ziaur Rahman’s take-
over in 1977 were unique. It was rooted in the
contested history of the Bangladesh liberation war.
‘While Sheikh Mujibur Rahman, was imprisoned in
‘West Pakistan, Zia, then a major, led the rebellion
along with fellow young Bengali officers on the night
of the Pakistani crackdown (Operation Searchlight),
March 25,1971, shooting his East Bengal Regiment’s
Pumabl commandant Lt/Col Abdur Rashid Janjua.
i thenes icinawire-
less radio broadcast at 7.45 PM, March 27, way earlier
than Mujib. Mujib, had just been arrested and taken
to West Pakistan.
Mujibtootoc turnand hi:
ation and multi-stage military takeover was led by
relatively young officers. Zia, now chief, took over in
1977 and was assassinated by young officers in 1981.
Afterabriefcivilian interregnum General HM Ershad
ruled (1983-90) but ultimately democratic pushback
destroyed him. All major parties, notably arch rivals
Sheikh Hasina and Khaleda Zia, joined handsto oust
him and restore democracy. Convicted for cor-
rupuon he didjail time. Bangladesh recovered from
k d its army, having learnt its les-

otherw:sesome auditor mightobjectto NATIONAL tried ushering in an Islamic regime
his salary for the days in between when INTEREST (Nizam-e-Mustafa), followed by a party
hehad nojob. Of course, it willbe a reck- with limited democracy through a
lessly cheeky auditor. SHEKHAR GUPTA staged election, and then fired the

Please stay with me. He first rigged
the2024 election byjailing Imran Khan and his wife,

Congress, and the P -led
10-party alliance, the Commu-
nist Party of Nepal? Hard to say.
But this much is true: That with
barely 90 days to the general
electioninNepal, thereisn’t time
torejigNepal’s electoral system,
which incorporates both a
direct election and a propor-
tional representation system. In
the circumstances, it is hard to
envisage a clean sweep by any
one political party, leading to
the inevitability of a coalition
government. This, in turn, will
mean political arbitrage and the
return of the politics of loaves
and fishes. Great Games but
very little change.

barring his part; contestingand theninstalling
Shehbaz Sharif as Prime Minister of his choice. Now,
he got the same Prime Minister to first promote him
to field marshal, then mutilate his republic’s Consti-
tutionthrough the27thamendment, making the field
marshal’s job for life, creating the CDF as the boss of
allarmed forces with a five-year tenure, and lifelong
immunity from prosecution. A two-year extension
was thrown asa bone to the air chief, already serving
an extended termsince March 2024.

S Tl marshal

for hfe ‘with immunity, then CDF for five years after

Prime Minister, an

sons, became a guardian of democracy.

Over the past two years, we have seen street pro-
teststhrow outdeeply unpopularandelected govern-
ments mSn Lanka Ban,ladesh andNepal.Ineach,a

Junejo, so elected. History was denied of more
“imaginative;” ideas from him with that C-130
crash or bombing in Bahawalpur, August 17,1988.

Since then, either a general has been directly in
charge (Pervez Musharraf, 1999-2007) or controlling
power from outside, or rather leading from behind,
routinely cadging extensions. Until Gen Munir came
with anew, improved script.

We avoid going into greater details of the many
colourful arrangements in Pakistan and take this
argument to the larger subcontinent. That far from
inspiring other military strongmen in the subconti-
nent, the Paklstam example has persuaded them to

allh;

the completion of his th: as chief—all
through an elected Prime Mu:us[er Parliament, the
Constitution, by elected in an

pohucal power and backed their democracy. We are

opposition-free election. The latest in Pakistan’s his-
tory of military dictatorsis consecrated by its Consti-
tution, Parliament, and notified by its Prime Minister

SriLanka, Nepal, the Mal-
dives. Evenin Bhutan, the monarch has broughtina
fairly elected government and ceded significant
power to his elected Prime Minister. They’ve all

and President. Thisislike the t lected tothe

rejected ple of Pakistan.

over.. Instead theyall
1l mytobring ‘haos,
while supporting peaceful civilian transition and
elections. In Bangladesh, the country most likely to
be influenced by the Pakistani military, the most
political statement you've heard from its chief is a
gentle nudge once that elections should be held
sooner rather than later.

That’s the three-example rule in journalism. In
the exact period that Gen Munir has been consoli-
dating power, his counterparts in Sri Lanka, Bang-
ladesh and Nepal have eschewed it with
remarkable dignity and professionalism. Each of
these countries is doing better than Pakistan. And
if your country is doing so much better, so what
nobody (notevenI, whoshould) can remember the
name of its army chief? The downside is, Donald
Trump wouldn’t hail your chief as his favourite
field marshal. Isn’t that something to celebrate?

By special arrangement with ThePrint

Beyond SEO with AEO, GEO & AIEO

Ironies of history

EYE CULTURE

UDDALOK BHATTACHARYA

Hxsroly, with all its vagaries, can be
d. Marxists tenaciously clung
to Lhe be].lef that “history is behind
us. We are destined to win”. Compet-
ing world views, and also overlap-
ping ones, were seen to be at lower
stages of historical progress. One
reason for Hitler’s coming to power
was the stubbornly irreconcilable
positions taken by the Social Demo-
crats and communists. But was it
history that took revenge onthe
communists in 1991, when Lening-
rad was renamed St Petersburg?
Aswe know from E H Carr (What
is History?), history is a dialogue
between the present and the past. In
Indiatoo, itisbeingdredged upina
‘manner that makes the present

career of Josiah Henson, the slave
‘who escaped the clutches of the
people who believed slavery found
acceptance in the Bible, would be at
variance with this position. So
would be the story of George Harris,
the character in Uncle Tom’s Cabin
who quoted from the Declaration of
Independence to assert his free-
dom. And if juxtaposed with the
“Dalit mentality” or “peasant-
‘worker mentality”, both with an
institutional frame, the term “slave
mentality” would have much to
commend itself.

Leaving aside the disputations
around the mentalities of the subju-
gated and the oppressed, if we turn
tothe “mentality” created by the
minutes of Macaulay, meaningan
uutlook thatis nothing but servﬂe

India’

affront tothe spirit of Vandemata-
ram. The British are being seen as
deliverers of Hinduism and positive
players in the “recovery of the Sana-
tan dharma”, that is Sanatan
dharma in the positive sense of the
word. Worshipping multiple gods
(330 million) is not that, Mahapu-
rush tells Satyananda, the man who
fought the mlechchas — the Mus-
lims and the British. “Who is the
enemy? There is NOW.

YA
YES, BUT...

SANDEEP GOYAL

Give up this fight. The British are our
friendly rulers.” He holds the hand
of Satyananda, who then sees a
vision, a vision of union — the union
of wisdom and devotion, and the
union of faith and service. The novel
ends here. And history has played its
trick. Beating the demon of Macau-
lay with the brush of the melodious

1757, itisat once palpable that itis no

eem sut At

longer th

the current moment, two historical
matters, neatly overlaid, are abroad.
Ontheone hand it is being said,
evenat the cost of repetition and

obeisance to the new masters. They
areanew middle class, mostly bene-
ficiaries of the land-settlement pol-

icies ofthe British, gettingjobs in

with to

and related institu-

minutes of Thomas Babington
Macaulay in 1835, the nation must
come out of the “slave mentality”
brought about by British rule (Busi-
ness Standard, November 26). What
has come with the territory are the
celebrations of 150 years of the com-
position of Vandemataram, which
Parliament is expected to “debate™
next week.

The expression “slave mentality”

too can be debated. Is the mentality
of aslave necessarily obsequious,
which is perhaps implied here? The

nons Bankim Chandra Chatterjee,
deputy magistrate and deputy col-
lector, was one such person in the
new social milieu. No doubtabril-
liant mind with a thorough knowl-
edge of hisjob, only he could
compose Vandemataram, which
occurs in his novel Ananadamath
(the Abbey of Bliss, published in

1884), which had several disparaging

remarks about whatis now India’s
largest minority. If this ties in well
with a thesis popular now, what

comes at the end of the novel isan

whoare paying

an run into stony
terrain. Bankim’s own writing bears
testimony to it and much else that
might injure the view of a. composi[e
Hindu society. He consi

SEOQ, or search engine optimisa-
tion, has been the foundation of
search visibility for over two dec-
ades, providing the structural
basis for “discovery” for netizens.

SEO focuses on lmpmvmg aweb-

depends on clear, concise, and
well-structured content, especially
FAQ-style answers, step-by-step
guides, and schema markup (FAQ
Page, How To ...). The goal is to be
the source that;

in order to surface it in the syn-
thesised answers they curate
within their answer engines.
‘Which leads one into yet another
new construct — Generative
Search Optimisation (GSO) —

eveniftheusernever clicks.

GEO (generative engine opti-
misation) is about becoming a
trusted citation source for gener-
ative Al like ChatGPT, Perplexity,
Gemini, and the like. These
models retneve links and syn-
th fromauthori-

which is really more about under-
standing what is happening
within an Al result, the response
that’s been generated from a
prompt, how a brand is repre-
sented there, whether or not it’s
L\nkmg back, wheLher or not it’s

Marketersalso need tounder-
stand the need to optimise for AI
digestibility. Increasingly, Al sys-
tems favour content that is easy
to analyse and summarise.
Hence the need to use clear,
descriptive headings (H2, H3) to
structure logic; need to keep
paragraphs short (1-3 sentences);
the need to avoid jargon, fluff,
and promotional words or lan-
guage; and yes, the use of bullet
points and numbered lists for

citin 1cor-

tative content. To win in GEO, the
content should be citation-ready:
Actual, well-sourced, recently
updated, and backed by real
expertise. This includes publica-
tiondates, author credentials, and

key-
word targeting, technical
structure, backlinks, and content
relevance. Inrecent years, SEO has
required deeper integration with
structured data and E-E- A 3
(Experience, Expertise, h

“Doms and Dosads” outside the fold
of Hinduism (Evidence: Rajsingha, a
novel). Inthe same work, what he
wrote of the marriage practices of
the Odiyas cannot be too pleasing to
the people of West Bengal's neigh-
bouring state.

Likejustice, history isblind.
Unlike justice, itis noteven-handed.
Inthe words of the great scholar
Michael Oakeshott, “History is
‘made’ by nobody save the historian:
Towrite history is the only way of
makingit.” Thisistolerable ifthere is
amethod init. Discomfort arises
when the elbow room of the historian
isstretched too far.

tiveness, Trustworthiness) to help
search engines index, interpret,
and prioritise pages in results.

But today we are headed intoa
zero-clickera; gone are the days of
keyword usage, backlinking, and
siloed SEO. To stay visible, brands
have no choice but to optimise
beyond Google’s organic results
and win across four intercon-
nected layers — SEO, AEO, GEO,
and AIEO.

AEO (answer engine optimisa-
tion) is designed for visibility in
featured snippets, “People Also
Ask” boxes, voice search, and

inAEO

reasetl
ofbeingcited.

AIEQ (artificial intelligence
engine optimisation) focuses on
visibility within ~AI-powered
search experiences, such as
Google’s AT Overviews and Bing
with Copilot. Unlike traditional
SEO, AIEO rewards freshness,
clarity, and machine-readability.
Content needstobe optimised for
Al digestion, using structured
headings, schema markup, and
neutral and factual language. The
goalistobeincluded in Al-gener-
ated summaries, instead of rank-
ing below them.

Allthethreeacronyms —AEO,
GEO, and AIEO represent how all
brands — whether one is a pub-
lisher, a marketer, or an e-com-
merce site — ensure that Al
crawlers can easﬂy understand
abrand

rectly, and Whether the informa-
tion isaccurate.

It is important not to treat
these as competing models.
Instead, there is a need to inte-
grate all four — SEO, AEO, GEO,
and AIEO — to ensure that con-
tent is discoverable, answerable,

better

Even if users don't click, a
pieceof content canstillbeseenin
zero-click surfaces like featured
snippets, “People Also Ask”, and
Al-generated summaries. For that
to happen, one has to work
towardsansweringcommon ques-
tions directly in the first 60 words;
thatmatches

citable, and Al-ready, ry
surface where users now find
information. Optimising for
searchvisibility therefore requires
ahybrid approach, combining all
fourtoachieve the best results.
So what do you need to do?
Besttostart withan introduction
followed by an executive sum-
mary for Al and GEO digestion.
And thenastructured Q&A, clear
headings and schema for AEO
and voice search. Close with a
comprehensive, well-researched
analysis for SEO and topical
authority. To solidify the trust
layer, add author bio, publication
date, citation, and E-E-A-T sig-
nals for credibility across all
models. This ensures content
thatis valuable, whetherit’s read,
ranked, orcited.

voice search queries; target
“People Also Ask” questions with
concise, schema-powered
answers and most importantly
monitor Google’s Al Overviews to
seewhichsourcesarebeing pulled
and aim tobe oneof them.

SEO, AEO, GEO, and AIEO
offer unique advantages in this
new landscape of search visibility.
But, it's worth noting that it
demands a unified strategy that
embraces AEOtoanswer, AIEOto
appearin Alsummaries, and GEO
to be trusted by generative
models. With a bit of focus, and a
fewrounds of trial and error, itcan
be done. And done well.

The author is chairman,
Rediffusion
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Happening
today

®GERMAN CHANCELLOR,
Friedrich Merzarrivesin Israel,
the first visit by a major EU head
of government since the ICC
issued anarrest warrant for PM
Benjamin Netanyahu last year.

TRACKTHIS AND MOREON
WWW.INDIANEXPRESS.COM

Reporate cut
25bpto5.25%;
‘rare Goldilocks
period’, says
RBIGovernor

Hitesh Vyas
Mumbai, December 5

BUOYED BY stronger-than-ex-
pected economic momentum
and a steady cooling in infla-
tion, theReserve Bank of India’s
Monetary Policy Committee
(MPC) on Friday unanimously
cut the repo rate by 25 basis
points (bps) to 5.25 per cent, a
move that is likely to bring
down lendingand deposit rates
across the banking system.
The reduction — the first
aftertwo consecutive pauses —
signals a calibrated shift to-
wards supporting growth ata
time when the rupee has de-
preciated and breached the
90-mark against the dollar.
The central bank said the
combination of robust GDP
numbersand abenign inflation
trajectory created the policy
space to pivot toward accom-
modation. The growth engine
»CONTINUED ON PAGE 2
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16 PACTS SIGNED DURING RUSSIAN PRESIDENT’S STATE VISIT

Modi, Putin chartroadmap: Labour

mobility, n-energy, trade & defence

Our relationship has stood the test of
time: PM; we work closely, says Putin

Shubhajit Roy
New Delhi, Decembers

DEEPENING THEIR ties asthe
worldwatched Indiaroll out the
red carpet for visiting Russian
President Vladimir Putin, Delhi
and Moscow Friday signed ala-
bour mobility pact, agreed on a
programme fordevelopingstra-
tegicareas of economic cooper-
ation until 2030, announced a
30-day free tourist visa for Rus-
sian nationals and pledged to
work towards early conclusion
of a free trade agreement with
the Eurasian Economic Union.

Business as Usual
By EPUNNY

In the same Fortuer

After ‘not the eraof war’,
PM frames Ukraine: India
not neutral, on side of peace

Shubhajit Roy
New Delhi, December5

WITH THE war in Ukraine
indi i tsbythe

theside of peace” and “we sup-
port all efforts towards peace™.

Putin, on his part, did not
give away much about their
i on the war. He said

US and its European allies to
bring it to an end, and all eyes
on his meetings with the visit-
ing Russian President, Prime
Minister Narendra Modi told
Vladimir Putin Friday that
“Indiais notneutral, Indiaison

ryday

Diffused AC Vents

Hi-Safety Package

STANDARD ACHOSS ALs VARIANTS

Roof Flushed 2™ and 3" Row

he had the opportunity to
speakin “detail on the situation
in Ukraine” and on the talks
initiated by the US towards a
“possible peaceful settlement
of this crisis™

1
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President Droupadi Murmu and Prime Minister Narendra Modi with Russian President Vladimir Putin
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| More than 1,000 flights

Sukalp Sharma
New Delhi, December 5

AMID MASSIVE disruptions
being faced by IndiGo, with
over 1,000 flight cancellations
on Friday alone, the Directorate
General of Civil Aviation
(DGCA) granted the airline a
temporary one-time exemp-
tion froma few changes related
tonight operations for pilotsin

When it comes to CNG, not all fitments are the same. With Kia dealership-facilitated, government-approved retrofitment CNG kit that is installed at authorized third-party
facilities, you enjoy not just lower running costs but also peace of mind and uncompromised quality.

All Wheel Disc Brakes

Look for *Kia India" @ f & @ X

cancelled, DGCA gives
IndiGo relief from new
night rules for pilots

One-time exemption until Feb 10,
no dilution in new norms, says Govt

the new Flight Duty Time Limi-
tation (FDTL) norms — and
other relaxationsto augmentits.
pilot strength.

The temporary rollback,
which will be in place until
February 10, is for the carrier’s
Airbus A320 fleet. Civil Avi-
ation Minister K Rammohan
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Economy is new lynchpin
of Indo-Russian ties

EFENCEHASb fthe India-R
relationship since the times of the Soviet Union. Rus-
sia’s willingness to share technologies and localise
production, along with the US arms embargo on
India in 1965, helped cement this cooperation. But a durable
transformation of a partnership built heavily around defence,
evenwithati i i
ment. President Vladimir Putin’s visit to India on December 4-
5, his first since the Ukraine war began and in the backdrop of
Western pressure on India to stop buying Russian oil, appears
tomark that shift. The new direction in ties is underlined by a
strategic economic roadmap for 2030, along with pacts on la-
bour mobility, fertilisers, nuclear energy and tourism.
Indiaexportsbarely $5billion a yeartoRussia, while bilateral
trade reached about $69 billion by March 2025 — up from just
$8billion in 2020 — asurge drivenalmostentirely by India’s im-
ports, particularly discounted crude oil. The joint statement
notes that Lrade barriers must hexemoved ancl smoother pay-
ment: targetof $100
billion by 2030. It also states thatthejointwork onthe free (rade
r.wrrulndm:anri"‘ E i
Unionis being i Yet remains heavily
skewed, witha deep deficit on India’s Delhi must now work
to correct this imbalance. ’I‘he labour mobility pact opens new
avenues for Indian workacrossawid
sectors in Russia. It comes at a time when Russia is grappling
with an acute labour shortage and the West — particularly the
US —isrestrictingimmigration. Ifleveraged toits full potential,
implementation of the pact could cultivate an Indian diaspora
in Russia comparable in scale to that in the Gulf, giving Delhi
gtea[ersu'ateglc roomto negonate and. assert its; posmons onis-
suesof conflict, cli omy.
‘The Russian President has said Moscow is ready to ensure
“uninterrupted shipments of fuel” to India. The strengthening
of! mdna Russia ties, however, need notcomeat theexpense of
ionswith the U next
week) or with Europe (FTA talks have gained momentum).
With negotiations over the Ukraine war now spearheaded by
the Trump administration, the US-Russia-Europe dynamic
could be reshaped. India must navigate this triangle by deep-
eningengagement with all three. In recent years, Indian diplo-
macy has; gwen several mdlca[ors thatitis well poised todoso.
AsPri Modi tanding next toPutin, India
is not neutral in the conflict — it is on the side of peace.

Low inflation gives RBI
space to support growth

N THE run-up to the December meeung of lhe RBI's Mon-
etary Policy Ce 1what
the committee ought to do. The meeung was being held
against the backdrop of a peculiar situation — high real
growth, record low inflation, and a falling rupee. Recent data
showed that the Indian economy grew atarobust 8.2 per centin
thesecond quarteroftheyear. thwas observed
i —agri i vices. However,
nominal GDP growth was just 8.8 per cent during the year’s first
half —considerably lower than the 10.1 per cent assumed in the
Unionbudget. Ontheotherhand, retail inflation hasbeen trend-
inglower. In fact, it has remained below the central bank’s target
since February this year. The rupee, which has been falling against
major currencies, breached the 90 mark against the dollar. The
MPC, after i overthelasttwo loweredin-
terest rates, and rightly so, by 25 basis points.

Price pressures remain muted in the economy. The central
bank’s just 2 per cent this
year. Excluding gold, coreinflation wasat 2.6 per cent in October,
signalling that the “decline in inflation has become more gen-
eralised”. The inflation forecasts also do not indicate any big
buildup of price pressures in the economy over the coming
quarters. On a forward-looking basis, the real repo stands at
around 1.25 per cent. However, on growth, the RBI appears to be
cautious. While the central bank notesthat high-| ixequency md:—

icactivityis holdi
quarter, it alsosaysthat “there are some emerging signs of weak-
ness in a few leading indicators”. Uncertainties on the external
front— goods exports declined in October — do pose downside
risks. The central bank has projected growth tosoften to7 percent
inthethird quarterand 6.5 per centinthe fourth quarter.

Withlimited fiscal taxcuts, and head-
winds on the external front Lhe heavy lifting has to happen
through monetary policy. The central bank must also ensure
sufficient liquidity for effective rate transmission — it has an-
nounced measures to boost liquidity in the economy. With in-
flation under control, how growth shapes up in the coming
quarters will determine the future course of policy.

At Formula 1, it’s best
car versus best driver

H'E FORMUT.A One world champlonshlp battle goes
finaleat ud-
ing Abu Dhabi Grand Prix. McLaren’s Lando Norris, the
championship leader, is ahead of Red Bull’s four-time
reigning world champion, Max Verstappen, by 12 points. Norris’s
teammate, Oscar Piastri, is lurking four points behind Ver-
stappen. A third-place finish would seal the title for Norris, no
matterwhatthe other resu.l[s are, butanythinglower could! leave
thedooropenforan ish for:
most coveted title. The prospect may allude to this being an ex-
citing, closely-fought season, but the Lruth is far from it.
Thesuperiority of McL yissuch that they had
wrapped up the team constructor’s title two months ago, and
their on Grand Prixby over second.
That they have not yet won the driver’s title is testament to the
fact that getting the car n,_.,h( is unly half the job done. Modern
—the team that never
errs L|J sua(egnes Had McI_aIen not let their drivers down wmh

Verstappen’s towin eingi ma-

chinery, m cumplete overtakes in the nnlest of mugms, and
fighting

for a championship in which he had ruled himself out by the
summer. He may not be Lhe favourite to emerge victorious on
Sunday. Butafifth ik title, making him only the
second in F1 history to do so after Michael Schumacher, will be
asmucha credit to his talent as it will be to McLaren’s error.

For Putin, a political win;
for India, a stable partner

USSIAN PRESIDENT Vladi-

mir Putin has concluded his

two-day state visit to India

and has every reason to go

back to Moscow a happy
man. For aleader being subjected to West-
ernsanctionsand international isolation,
areception at the airport by the Prime
Minister of India and riding back to the
latter’s official residence, accompanied
by his host, were unusual gestures of
courtesy that may grate in Western capi-
tals. For Putin, the positive visuals of the
visitasmuch as its substantive outcomes
would have been welcome. They project
that he enjoys international legitimacy
despite his blatant flouting of interna-
tional law in invading and persisting with
a violent war against Ukraine. This will
play well in Russian domestic politics.
This visit, therefore, has considerable
political value for Putin.

For India, the visit comes at a time
when underlying assumptions of its
foreign policy, which had remained
relatively stable and predictable over the
past quarter-century, are being shaken.

The steady upward tralectury inthe

25 per cent for continuing to purchase
Russian oil, even while similar purchases
by other countries have been exempt.
India has limited capacity to hit back. Pu-
tin's visit in the wake of this negative turn.
in India-US relations is, therefore, politi-
cally significant. True, Russia would not
be able to provide an alternative market
forIndian goods that had access to the US
market, but there is a serious effort to
ramp up the economic and commercial
relationship through the Economic Vision
for 2030 and the target of $100 billion
trade by that year.

India-Russia relations are not of the
same significance as Indo-Soviet relations
before the end of the Cold War, in the early
1990s. It is important to understand the
changed geopolitical contextin which cur-
rentpolitical equations are playingout. The
Indo-Soviet strategic partnership was
driven by a common perception of threat
from China, and this was further
strengthened by the US adopting policies
inimical towards India on critical issues
such as Jammu and Kashmir. The end of
the Cold Warand the collapse of the Soviet
Union led toawholesale reordering of geo-

India-U
under President Donald Trumpin his sec-
ond term. The US appears to have shifted
its strategic focus away from the Indo-
Pacific and from the containment of Chi-
nese power. The importance of Indiaasa
key player in the erstwhﬂe Indo-Pacific
strategy, Itisin

political While India con-
tinued to have cordial relations

this context that there is a willingness to
inflict significant economic damage on
Indiathrough prohibitively high trade tar-
iffs. India has also been singled out for the
imposition of penal tariffs of an additional

of time. Russia also had an interest in re-
taining this significant market forits arms
aslongasit could.

This legacy relationship continues to
bolster India-Russia relations. In addi-
tion, there are key platforms such as nu-
clear submarines and anti-missile sys-
tems where Russia is the only country
ready to share technology with India.
This has been of great value and was
demonstrated most recently in the effec-
tive use of the S-400 system during Op-
eration Sindoor. Russia is also an impor-
tant partner in the development of
nuclear power in India, and during the
visit, Putin speciﬁcally referred to Rus-

when Indo-US ties are under strain, be-
cause it would have to worry less about
American containment if India distances
itself from the US. But Delhi should be
clear that there are limits to the India-Rus-
sia partnership, which cannot compare to
the declared “no-limits partnership” be-
tween Russia and China.

Europe is the most unhappy about the
red-carpet welcome givento Putin by India
at a time when he is escalating the war in
Ukraine and holding out threatsto Europe.
But Europe has more to fear from the US’s
unreliability and its repeated bullying of
Ukraine to concede substantially to Rus-
sian demands. By contrast, Prime Minister

sian with India

Modi declared that India is “not

on small modular reactors (SMR) and
floating nuclear power plants.

The challenge for India is how to pre-
serveits continuing reli onthe US for

neutral” on Ukraine and supports an early
returnto peace. It has continued to uphold
the principles of territorial integrity and

ignty even though it has avoided a

high-tech collaboration and advanced
weaponry. This component of the partner-
ship has not been impacted so far, and
India and the US renewed their Defence
Cooperation Framework for a third 10-
year term. However, given the unpredicta-
bility of Trump’s decision-making,
relation-

ship with Russia may make sense

withRussia,thestrategicglueofa  Europeisthemostunhappy  forIndia.
Chinesesecurity threatdissipated  ghout the red-mrpet welcome ‘What about China’s reaction
onthe Russian side. It was the de- - Putin by India at a timg to Putin's visit? Some Chinese
fence hardware relationship built givento N by . RarLal .e commentaries warn that beyond
over 30 years of the Indo-Soviet  Whenheis escalatingthewarin  a certain point, the India-Russia
topro-  Ukraine. But Europehasmore ~ partnership may adversely im-
vnde a floor to the relationship. tofear fromthe US's pact China’s interests by provid-
‘WhileIndiabegan diversifyingits liabili di ed ing military muscle to a country
defence hardware relationsaway ~ UITENALT !tyan its r§pcat it considers an adversary. But it
from Russia, this could only be bullymg of Ukraine may also welcome a closer India-

achieved over ded period

Maharashtrais betting on a
football future India forgot

HERE WAS a time when India

Russia relationship at a time

public condemnation of Russia.

While Europe may not be happy about
the welcome extended to Putin in New
Delhi, it sees a greater convergence of in-
terests with India in an overall strategic
sense, and that is mainly due to the emerg-
ence of the US as an unreliable and some-
times hostile ally and secondarily duetoa
rising concern about a politically more
assertive and economically predatory
China. European leaders will come as hon-
oured guests to India’s Republic Day on
January 26 next year.

India has long experience in managing
a complex geopolitical terrain of shifting
alignments, with the safeguarding of its
strategic autonomy as aguiding star. This
has been on display during Putin’s visit.

The writer is a former foreign secretary

IndiGo crisis shows how little
power passengers have

NDIA'S LARGEST airline, IndiGo, h:

itsmost

didn’t just participate in Asian
football, it dominated it. In

throughthe! kmcl of' sysremanctrammg pro-
that na-
tions rely on — the boring but essential

severe operational disruption in years. As of December 5,
more than 1,000 flights! havebeen cancelledovermu]nple

1962, Indiadefeated Japanand ~ work that actually builds athletes. days, with D I rer 550
= South Korea on its way to win- And then comes the moment every primarily in metro cities. Tt of have
7 mngrhe gold medal av meAsxa.n Games For youngtootha]lerd.reams of. These children been stranded, hohdzys ruined, and baggage lost. Understand-
- - © today’s football this theextraordinary » ably, Th justified. However, given
PRAVEENSINGH soundsalmost mythical. Afterall,theseare  to meet and train with Messi during his SATYENDRA the airline’s market posman — 1t accounts for more than 60 per
PRATAPSINGH the same Japan and South Koreawhose ~ GOAT Tour visit to Mumbai. For any adult, PANDEY centofdomestict 1calls for e sol-
PARDESHI players now occupy elite European clubs, meeting Messi would be unforgettable; for utions. Threekey i changes, pilot hir-
whe it jedworld-  achild, itislikely to be transformational. It ingand weak consumer protection laws.
Wi 1de, and whose footballing structure is xs the kind of memory that turns raw talent Atthe core of the crisis is a mismatch between pilot staffing
model. Yet, 0years ambition. Add to thisthe in- and the new Flight Duty Time Limitation (FDTL) regulations
ago, India beat them with confidence. It  volvement of international coaches and that came into full effect on November 1. The revised rules, de-
wasn’ta fluke. modern youth-development methods, and signed to enhance safety by combating pilot fatigue, mandate
Cuttothe present, whereyoungIndians  suddenly the dream of building future In- 48 consecutive hours of weekly rest and tighter duty hours,and
can list Lionel Messi’s diet plan, argue  dian stars feelslogical. lllIlll night landings to two per duty penod Whﬂe uruversally
passionately about Premier League press- Thelarger goalis one the country must C fortheiri intent, air-
ing systems, and stay awake until2amto  take seriously. India has an explicit ambi- oft ilot numbers. Each hnrr’ 11 d
watch European games, but cannot name  tion of qualifying for the 2034 FIFA World merely ground one flight. It triggers a chain reaction across the
five Indian footballers without hesitating. ~ Cup. With the tournament expanding to five tosixsectors an aircraft typically flies daily, amphfymg dis-
We adore football, but our devotion is  48teams, the pathistough but notimposs- mnr network. Ce
largely imported. The passion isthere, the  ible. But this ambition cannot be met 1c the winter lule, adverse w air-
imagination is there, but the system to  through last-minute camps or imported port capacity, and the time required to onboard new pilots.
channel that passioninto performancehas  quick fixes. It can only be achieved Ontherecruiting front, hiring, training, and integrating new
been missing for decades. lluough a sustamed pipeline of trained, pilots is a challenge, especially when global demand remains
- Thisis precisely the vacuum I sound young i el strong, Thereis opposition within pilot ranks to hiring expatri-
Project trais attemptingto fill through Project Ma-  players who beg.n early and stay in the sys- FPI ar 'jmv €IS ates, exacerbated due to the differential salaries and benefits.
Mahadeva hadeva, an initiative thatis quietly chal- tem. The 60 children in Project Mahadeva inIndia,there  so,airlines have towalk atightrope.
deserves lenging India’s long, frustrating story of  represent the first generation of such tal- are minimal Finally, what has been lost in most commentary is the con-
attention untapped football potential. What makesit  ent. If they succeed, they could form the passenger sumer. For air travellers in Indla, there are minimal passenger
. refrest it begunatthe  spine of a future national team. 4 rights, ar forrecourse. In
bey‘md its grassroots instead of starting with glossy This is why Project Mahadeva deserves nghls, near- the current instance, for aggrieved passengers, the only law pre-
headlines. Itis presentations and ending with attentionbeyondif Ttissendin; zero vailinginIndiaisthe Consumer Protection Act, 2019, whichonly
sendingaquiet  meet . Over the past months, the West-  a quiet but powerful message: The next accountability ~ d Itdoesnothaveany
but powerful ern India Football Assocmtmn travelled chaptamf Indian football will be written not and few provisions on the protection of air InFeb-
acrossall 36 districts, ¢ f hild) real train- ruary 2019, the Ministry of Civil Aviation published a Passenger
message: The largest talent hunts the state has ever seen. ing grounds, coached from for Charter dealing with air passengers’ rights. Its implementation
next Chapter Thousands of children turned up. Some  a young age. The glory of 1962 should not recourse.Inthe  hasbeen found wanung. This incident will perhaps fuel the de-
of Indian travelled long distances from remote vil-  remain a nostalgic anecdote; it should bea current mand fora
. lages, some walked in barefoot, and many  reminder of what I.ndla oncewasand what . On December 5, IndiGo took the unpreoedented step of sus-
foo.tba.ll willbe carried farbigger than Is  itcanbec instance, t_‘he pendingall domestic departures from Delhi, its largest hub. This
written not by they grew up playing on. If supported, encouraged, and ampli- onlylawin is effectively an operational reset. More targeted cancellations
committees but From this massive pool, 30 boysand 30  fied, these 60 children could rewrite India’s Indiaisthe are expected over the next few days to restore s(abmty The Di-
by childrenon  girlsundertheage of 13 have now beense-  footballingdestiny. And if, one day, someof Ce neral of Cm] Aviation li-
realtraiing lected for an intensive development path-  them walk onto a World Cup field with In- ProtectionAct mited, temporary i
ng way. They are currently training at the Co- ~ dia’s colours on their shoulders, the story .. directly with the airline’s leadership to monitor recovery.
grounds, operage Football Ground in Mumbai and  that began in 1962 will finally find its long- 2019, which The ep)sode underscores the value of acloser government-
coached the CIDCO Football Ground in NaviMum-  awaited sequel — this time, written by a only dealswith  industry- puuu ion market expand:
systematically bai, receiving structured coaching, sports-  new generation of Maharashtra’s young deficiencies in rapidly, tand. D: trans-
B science-based fitness training, nutritional through Project <t parency, and acc ‘mitigating
oma support, and exposure to regular competi- . el avertanother meltdown.
young age tive matches. Instead of occasional camps The writeris CEQ, MITRA and chief economic ingeneral
or one-time workshops, they are being put advisor to the ‘minister, The writer it atAT-Tv, iation fi fi
40 YEARS AGO SAARC declaration Gandhl sald peop!eshouldasslst boththe lice hi Shri
inidentify- ith gdeathbyarashand negllgent
December 6, 1985 The foreign ministers nhhe seven SAARC |ngtermnstsand dealing with them effec- actfullowmg Singh's death.
countries pledged their lehearted sup- tively. E: , the PM said, did not have

e
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T‘.‘:“(.u\ leak kills one,
more hospitalised

PR B
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port to regional cooperation and unani-
mously approved the draft summit declar-
ation. The question of the scope and
location of the SAARC secretariat that had
been recommended by the standing com-
mittee of the foreign secretaries was, how-
ever, left undecided and might be remitted
toan official committee to work outin the
near future.

PMonterrorin Punjab
Firm measures should be taken against ter-

rorists trying to disturb the peace in Punjab
again, Prime Minister Rajiv Gandhi said.

epaper.indianexpresa.ew.. .

faithinany religlun and their only objective
was to destabilise one of the most pro-
gressive states of the country.

Acidleakkills 1,injures 16

Asenior lawyer at the Tees Hazari courts, af-

fected by acid fumes, died in Hindu Rao
hospital in New Delhi. Charanjit Singh (58),
fell unconscious soon after the acid fumes
swept through the courts. He did not re-
cover after that. Sixteen persons were still
lying in various city hospitals after breath-
ing the acid fumes, the police said. The po-

Anti-quotaprotests

The anti-reservationists, who had givena
callto boycon classes, set firetotwo buses
near Colle

Meanwhile, most ofthe schools inthecity
suspended work for the day as some stu-
dents went around throwing stones at
schools in different parts of the city. Of the
two buses burnt, one belonged to the
Ahmedabad Municipal Transport Services
and the other was a state transport bus, a
double-decker shuttle between the state
capital and thecity.
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Perhaps China has the US chip war to
thank for developing its own world-class
Alindustry. — South China Morning Post
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New labour codes are a win-win
for workers and employers

SHAMIKA RAVI
NDIA’S LABOUR market has been
shaped by a complex legacy of well-
intentioned but ultimately restrictive
regulations. For decades, labour laws
designed to protect workersended up
discouraging firms from growing, formal-
ising, or hiring at scale. The sweeping la-
bour reforms implemented through the
fourlabour codes markan important break
from this past. By modernising outdated
legislation and simplifying compliance,

unlockIndia’semp
and growth potential. From here on, the
states that enforce these reforms with full

thelabourlaw
largely untouched cantmumg to chscour-

arelikelyto in-
vestments and job creation.

The foundation of India’s labour regula-
tion wasthe Industrial Disputes Act (IDA) of
1947, This created powerful disincentives for
firms to expand beyond a small size. Three
majordistortionsemerged. First, productive
firms. dellberaxely stayed smaller than opu~

age largy
turing. Over Lu.ne, this rigid regulatory en-
vironment led to a structural imbalance:
India had abundant labour, but firms were
reluctant to hire. Job creation lagged behind
economic growth,and millions remained in
informal employment.

Recogmsmg these chsromons Lhe gov-

mal, fearing regulator

emment com-

This prevented the of large.

competitive manufacturing enterprises.
Second, India became a country of micro
and small informal units, which often
lacked access to technology, capital, and
skilled management. These firms naturally
struggled to raise productivity or offer se-
cure, well-paid jobs. Third, the laws ended
up protecting a tiny minority of formal,
unionised workers, while the vast majority
remained outsideanylegal safety net. Ironi-
cally, rules intended to defend workers
benefited only those already fortunate
enough tobein stable, formal jobs.

To close loopholes, the government in-
troduced the Contract Labour Act (CLA) of
1970, increasing compliance requirements
for firms hiring contract workers. Amend-
ments in 1976 and 1982 tightened restric-
tions by lowering the thresholds at which
firms needed government permission for
layoffs. Despite India’s 1991 ic lib-

:the Codeon Wages

(2019), the mdusmal Relations Code (2020),
the Code on Social Security (2020) and the
Occupational Safety, Health and Working
Conditions Code(2020). Nownotified, these
reforms aim to balance worker protection
witheconomicdynamism. They modernise
outdated plOVlSlQnS slmphfy comphance
expand
flexibility they need to grow.

Universal wage and social pro-
tection: The Code on Wages estab-
lishes a uniform national frame-
work for minimum wages and
timely payments. This is a major

India’s labour market haslong
been shaped by protective laws
that turned into astranglehold,

protections against arbitrary dismissal, it
streamlines processes for layoffs and re-
trenchmentin medium-sized firms. Thisre-
duces the uncertainty firms previously
faced, encouragingthemtohire without fear
of crossing rigid thresholds. At the same
time, worker protections remain intact
through dispute-resolution mechanisms
and safeguards against misuse. The goal is
not to erode rights but to create a predict-
able, rules-based environment where both
workers and employers benefit.

Modern, saferworkplaces: The Occupa-
tional Safety, Health and Working Condi-
tions Code consolidates safety and health
regulations across sectors and establishes
clearer standards for working conditions.
‘This is significant in construction, mining,
manufacturing, and transportation, where
outdatedor i

ILLUSTRATIO!

pointment Jetters, this pushesemployersto-
ward formalisation and transparency. The
Code on Social Security expands the safety
net to gig workers, platform workers, and
other non-traditional categories that forma
rapidly growing share of India’s workforce.
For the first time, delivery workers, ride-
sharedrivers, freelance workers, and others
on digital platforms are legally recognised
and eligible for social security benefits. This
modernises labour law to match contem-
porary forms of work.

Simplified compliance and reduced
bureaucracy: A major obstacle for Ludran

ated fon. A

imp! ity of work.

vestment in safer technology, and ensures

dignity and protection for workers.
Empirical evidence from recent decades

suggests that Indian states that have imple-

mented labour reforms have benefited more

deliberalisation. Thisindi hat

such as lower bureaucratic hurdles and
greater labour market flexibility, have en-
abled their mdusmes to better capitalise on

But these

state-level reforms have been rare.
India’s labour market has long been
chaped by protective laws that turned mtu

firms has hi been thec pulling back its
of labour complrance Different laws potentral T'henewlabourcodesrepr&senta
required ij ions, licences, in-

spections, and returns, The new codes con-
solidate these into one registration, one
licence, and one return, greatly reducing
friction. Thi forsmall
and medium enterprises, which
often operate rntommlly precisely
Sim-

ptto correct that his-
torical imbalance. By simplifying regula-
tion, expanding protections, embracing
new forms of work, and giving firms the
flexibility to grow, these reforms create the
conditions fora more dynamic labour mar-
ket.Ifimplemented effectively, the reforms
C raise pro-

plified procedures make it easier
and more attractive for firmstojoin.

steptoward inclusivity. Earlier laws pulling back its economic the formal economy, hire workers
covered only certain categories of potemja], The new labour officially, and expand operations.
workers, excluding many inthein- codes represent a Flexibility in hiring and ma-

formal sector. Now, all workers
across industries, regions, and job
types receive wage protection.

bined with 'y ap-

comprehensive attempt to
correct thatimbalance

naging labour: The Industrial Re-

lations Code introduces greater

flexibility in hiring and workforce
While

ductivity, encourage investment, and de-
liver better working conditions. They offer
a pathway for India to move from a frag-
mented, informal labour system to a more
modern, inclusive, and growth-oriented
framework, unlocking the true potential of
its vast and diverse workforce.

The writer is member, EAC-PM
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State of economy A
THIS REFERS to thearticle, ZEROHOUR
‘Leadersin comfort zone, need a g
jolt’ (IE, December 5). India’s BY DEREK O'BRIEN
macro numbers arestrong, but
ing ASA itisourdutyto

momentum. Robust GDPand low
inflation coexist with record-low
FDI, high real interest rates, and
weak investor sentiment. Policy-
makers should deliveraclear, co-
ordinated shock: Meaningful
monetary easing to lower financ-
ing costs, paired with deep
deregulation, labour- marke[

FDI

protect the country’s independent institu-
tions. Sowhetherit isour Parliament, judici-
ary, Election Commission, RBI, central in-
vestigative agencies, or others, it is time we
defeated all attempts to undermine them
and destroy their autonomy. It is these vital
institutions that protect the citizen against
state power, Lhatareempowered btheOou-
sti ind aram-

flexibility, and st

ive. Above all, we need to pro-

rulesto attract technology and

capital. Use the budget and trade

negotiations tolock in reforms.
Abhinav Shah, Lucknow

Putinin Delhi

THIS REFERS tothe article,
‘ForIndia-Russia partnership,
Moscow must do its fair share’
(IE, December 5). The Prime
Minister described India-Russia
relations as “constantina
changing world”. The shift
from the “Modi-Trump
bonhomie” to the “Modi-Putin
bonhomie” seems to augur
well for closer collaboration
and cooperation in the mutual
interest of India and Russia.
Russiaislooked onasanall-
weather friend of India. The two
share arelationship that has
stood the test of time.

David Milton, Maruthancode

Mid-life isolation

‘THIS REFERS to the editorial,
‘When middle age walks a lonely
road” (IE, December 5). It
captures, with unusual clarity,
how mid-life often becomes a
quiet crossroads where shrinking
social circles, growing responsi-
bilities, and stalled ambitions
createakind ofisolation that
datais only now beginningto ac-
knowledge. What makes this
loneliness troubling is not just its
emotional weight butits struc-
tural roots — from inadequate
caregiving Support to wo

tect oureducanonal msmunons, whichhave
attack—
to mdoctnnale. mampulale, control. The
closing of the minds of the young has grave
implications for our country’s future.
Lnstitutes of higher leqrnina include
byth
extraordinary vision. Individuals with a Big
Idea. Homi J Bhabha imagined the Tata In-
stitute of Fundamental Research. JN Tata
conceived the Indian Institute of Science.
Madan Mohan Malaviya built Banaras
Hindu University. Syed Ahmad
Khan created Aligarh Muslim Uni-

ISI's strength has always been

Stifling autonomy, one
institute ata time

the Uni -
ment’s control over autonomous institu-
tions. Take the Indian Institutes of Manage-
ment (IIM). The Indian Institutes of
Management Act, 2017 gave lhem auton-
omy, with the power to own

replaced by an 11-member board of gov-
ernors, mostly nominated by the Union gov-
ernment. Clause 17 (5) says, “The Board
shall, in the exercise of its power and dis-
charge ofits functionsunder this Act, be ac-
cc tothe Central Government.”

rectors and frame internal policies. How—
ever, the Indian Institutes of Management
(Amendment) Act, 2023 reversed that sov-
ereignty. Appointments of directors and
key decisions must now bythe

ISl is a product of the Bengal Renais-
sance, an era of intellectual courage, scien-
tificrigour, and humanist values. Mahalano-
bis, its: founder wasthearchitect ol' ‘modern
India’sstati he

Mmlstry of Education and the Presrdent

National Sample Survey. His birth anniver-

saryon29.
lege notaright. And i r( canbe taken back istics Day. ISI's strength has always been its

Orconsider Visva-Bharati. T: it ir i
onthe ideals of openness, mterdrsclplmary isticians, economists, computer scientists,
learning, and Today,that  and mat i i work free
fragile ecosystem is bemg Iorced intothe  ofbureaucraticinterference. Thatindepen-

rigidmould oftheN Policy, i under seri
2020 Instead of academlc help, faculty are Asthe Umou government attempts to
for igunder  briny ions underitsdirectcom-

the Rashtriya Karmayogi programme. The
mantraisconform, not flourish.
The CommonUmversuy EntranceTest
attempttoim-
pose conformism and homogeneity. In es-
sence, the Union government
took control of who enters a uni-

versity. Bengal, too, contributed its independence: An versity, and how.

gems to this intellectual nation- N The Union government re-
building: Rabindranath Tagore’s ,ex,w,]'mnmem Wh,ere cently released the Draft Indian
Visva-Bharati University (192)and ~ Statisticians, economists,and  sgatistical Institute Bill, 2025 for
PCMahalanobissIndianStatistical  mathematical thinkers could  public consultation. It proposes o

Institute (IST) (1931).If India everde-
clared “educational navratnas”,
theseinstitutions would beamong
the first to qualify.

Over the past decade, we have

ABHIK BHATTACHARYA

NORWEGIAN LINGUIST P O Bodding, in
his book Studies in Santhal Medicine and

work free of bureaucratic
interference. That is now
under serious threat

transform ISI froma

mand, one must ask: Isthisreally an attempt
to strengthen education, or stifle it? Anat-
tempttosupportinstitutions, orsubordinate
them?Indiawill not progressby steamrolling
its institutions into identical bureaucratic
units, but only when its institutions are free
to think, question, innovate. Control does
notcreate quality. Freedom does.

PS: Education is on the Concurrent List.
Ifthe Uniongovernment decideseverything
from admissions to governance, states are
reduced from partners in nati i )

West has always
misunderstood
Putins
nationalism

RAMRAJYA
BY RAM MADHAV

‘OU CAN love him or hate him, but you cannot ig-

nore him.” The phrase once used to describe Au-

gustine, the fifth-century Christian theologian

and bishop of Hippo Regius in North Africa, has

been used torefer to many later leaders, including
Vladimir Putin, the President of Russia. His visit to India at
the invitation of Prime Minister Narendra Modi has shaken
up several Western capitals.

The West has made many unsuccessful attempts to tame
Putin. Russia was suspended from the G8 in 2014 when Putin
annexed Crimea. Instead of pleading with the West, Putin an-
nounced i from the group. Then,
in 2022, he launched a mrlrtary challenge to the regime in
Ukraine overits treatment of Russian-speaking populationsin
Donbas region. Putin alsostrongly objected to Ukraine’s moves
towards joining NATO.

The Ukraine conflict escalated tensions between Russia
and the NATO countries, leading to severe sanctions and
further isolation of that country. Yet, three years later, Putin
continues to bea thorn in the flesh for the NATO leaders, who
areirritated by his proximity to countries like Chinaand India.
An op-ed by a group of European ambassadors in Delhi that
“advises” India over how to treat Russia shows that the irrita-
tion is turning into frustration. Just as a relentless military
campaign could not repress Putin, a no-holds-barred diplo-
‘matic campaign did not deter Modi. The visit will be remem-
bered for the strong message it conveys to the world, the broad
contours of which include the end of the days of hegemonic
order; genuine multipolarity guided by strategic autonomy
and, most importantly, there are no takers for duplicity and
double standards in international relations.

In dealing with Russia, the Indian leadership will not lose
sight of its longstanding commitment to ending wars. How-
ever, building peace is a two-way street and that calls for
greater understanding.

The West seemed to have failed to understand “Volodya”,
as the Russian leader who is often referred to in his country.
The son of a soldier who fought in World War II, Putin’s rise

from a one-bedroom apart-

KGB agents were ment in Leningrad (Saint Pe-
trained to developa tersburg today) to the presi-

o dential palace in Moscow isa
mindset best captured fascinating story of grit and

inthe Russian word
‘derzhavnik’ — ‘those

hard work. After graduating
in law from Leningrad State

5 : . : University, Putin opted to
whobelieve l,n Russian join the KGB and worked for
greatness’. They 16 yearsasan “agent” in Rus-
eventually became siaand East Germany. He was
staunch statists, Putin  @warded abronze medal “for
2 . outstanding services to the
Isnoexception National People’s Army of the
GDR”. KGB agents were

trained to develop a mindset

best captured in the Russian word derzhavnik — “those who
believe in Russian greatness”. They eventually became
staunch statists. Putin is no exception.

As a KGB agent in Dresden, East Germany during the
years of Glasnost that led to the collapse of the Soviet Union,
Putin’s job was tospy on the “main opponent”, NATO. His an-
tipathy for NATO has its origins there. He probably never took
Communist party membership. But Putin was clearly dis-
turbed by the collapse of Soviet Russia. “Iregretted that the
Soviet Union had lost its position in Europe, although intel-
lectually I understood that a position built on walls and di-
viders cannot last. I wanted something different to rise in its
place. And nothing different was proposed. That’s what hurt,”
hesaid in an interview once. He later justified his view quot-
ing Henry Kissinger, who he met in Russia. “Frankly, to this
day, Idon’t understand why Gorbachev did that,” he is re-
ported to have said.

On the last day of 1999, Putin was with Boris Yeltsin to cel-
ebrate the new year. Yeltsin, who was in poor health, reportedly
turned to his prime minister and said, “Volodya, take care of
Russia.” The dawn of the new millennium thussaw Putin rising
to the highest position. Russia was facing separatist terrorism
in Chechnya and Dagestan at that time. Many thought that it
'was going to be Putin’s nemesis. But Putin thought otherwise.
For him, protecting Russla s mtegm’y ‘was most important. “It

tion of p: f the country. I real-
ised Icould only do thisatthe cost of? my political career,” Putin
isreported to have said. He described the danger as “Yugoslav-
isation of Russia”. Putin carries that attitude to this day.

As Russian journalist Yevgenia Albats points out, “Putin is

ciety into a statutory body, largel

controlled by the Union govern-
ment. The democratically struc-
tured 33-member council will be

suppliers of

The writer is MP and leader, All India Trinamool
Congress Parliamentary Party. Additional
research: Ayashman Dey, Yash Jain

tist. For him, Everything
else —democratic institutions, personalliberties, individuality
— everything else comes after this,” she adds. Like him or not,
Russia comes first for Putin.

The writer, president, India Foundation, is with the BJP

Awitch-hunt that speaks ofgovemance deficit

ing cases in Jharkhand from the previous
year. Thesstrict provisions of the Prevention
of Witch Practices Act in Jharkhand, 2001
have led to little progress — six states have
similar pieces of legislation. Across cases,
two factors consistently show up: Lack of
healthcare facilitiesand absence of Adivasi

sons:Angry bonga (generic name of Adivasi
god), the spirit of someone who died, and

The need to hold mostly aged single
women, or those who breach the barrier of

witchcraft. The firsttwo could ified by

for any crisis, IS ned

animal sacrifices, but the last could only be
cured through “elimination”. This percep-
tionwas echoed by other colonial officers. E
G Man wrote that witches were believed to

Connected Folklore, wrote, “Thereisnogenu- ~ women’s land rights. have the “power of killing people... and of
ineSanthal whodoesn’t believe inwitches.” In the Adivasi landscape of Chota Nag- causmg fevers, murrain in cattle and other
‘While one may cri hiscolonialgazefor  pur, if wi evil or black dsofevil”. They were held

i giventhere-  magic.ojl voli cholera, stomach ache or any

that overlook the needs of older
employees. Literature may help
us name the ache, but policy
must help ease it.

KSakunthala, Coimbatore

cent spate of witch-hunting across Brhar,

ise th
accordmgm Shashanksmha. rs “sociallyand

d Madhya Pradest
being in Jharkhand where a 65-year-old
woman was beheaded after being branded
awitch— his reading is difficult to discard.
According to NCRB reports, in 2023,
there was a100 per cent rise in witch-hunt-

", This ojha-
dawm binary becomes clearer when one
triestounderstand the perceptual construc-
tion of diseases among Adivasis. Among
Kols, British official Thomas Wilkinson
noted, the spread of disease had three rea-

physical complaintsthat ojhascouldn’tcure.

In 2023, there was a100 per cent
risein witch-huntingcases in
Jharkhand from 2022

epaper.indianexpresa.oa_ﬂ‘l-. .

of health facilities. In 2021, a study by the
Odisha State Commission for Women and
NGO Action Aid Association found “27 per
cent of witch brandmv was a(mbu(ed to
healthi: 435

property’sowner. Insuch instances, women
areoften branded witches and forced out of
the property. However, the Centre’s pro-
posed Uniform Civil Code, which claims to
uphold women’s rights, exempts Adivasis
from its mandate.

So, the colonial understanding of witch-
huntinglingerson, both due tothe failure of

percentofthecases werelinked to healthis-
suesinthe case of adult villagers™.

Another major reason behind witch-
hunting hasbeen land-grabbing. Under Adi-
vasi customary laws, women don’t have in-
heritance rights. So, if any Adivasi woman
losesher fatheror husband and doesn’t have
a son, she is left at the mercy of a male

to develop modern health in-
[ras(_rucm.re and due to the colonial belief
that customary rights should be privileged
even if they go against universal human
rights. We must take anuanced approach. Or
else, Bodding would again be proved right.

The writer is senior assistant editor,
The Indian Express

relative, who would becomethe

abhik.
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Significance of
DRDO’s recent
fighter pilot
ejection test

SUSHANT KULKARNI

THE DEFENCE Research and Development
Organisation (DRDO) on Tuesday conducted a success-
ful high-speed rocket-sled test of a fighter mrcraft escape
system at controlled velocity. The ical ac!

*LAW

Why Delhi HC rejected
semaglutide patentsuit

SOoHINI GHOSH

REFUSING TO grant an interim injunc-
tion sought by Danish pharmaceutical
giant Novo Nordisk, the Delhi High Court
on Tuesday allowed Dr Reddy’s Labora-
tories (DRL) to continue manufacturing
and exporting its version of the drug con-
taining lutide.

places India in an elite club of nations with advanced in-
house escape system testing capability.

Thetest

The test was conducted in collaboration with the Aero-
nautical Development Agency (ADA) of the Ministry of
Defence and publicsector entity Hindustan Aeronautics
Limited (HAL). It took place at the Rail Track Rocket Sled
(RTRS) facility of the Terminal Ballistics Research Lab-
oratory (TBRL), akey DRDO facility in Chandigarh.

The rocket sled is a ground-based testing system,
which is propelled by rockets to climb to high speeds

The case

In May, Novo Nordisk moved the Delhi
HC against DRL, seeking that the Indian
firmand its distributors be restrained from
using, manufacturing, selling, distributing,
advertising, exporting semaglutide active
pharmaceutical ingredient (API) or any
product derived fromit.

APl is the chemical in a medicine that

BLOCKBUSTERDRUGS

GLP-1(glucagon-like peptide-1) receptor agonists ik

mimic certain | released

inthe digestive tract after eating. They work by:

1 .
J Ozempic 025mg
ohution for lejection in pre-filled pen
tide
| | whcutaoeous e
once weokly

1 o k4 e s (4

-

.

REUTERS

® Improving the secretion of insulin that
allows more of the glucose in the bloodstream
toenter cells where it can be used for energy;

@ Inhibiting the secretion of the hormone glu-
cagon that stimulates the liver to release
dal Stath

The court held that Danish
pharmagiant Novo Nordisk had
obtained two separate patents
for the same compound

Novo Nordisk did not disclose the develop-
ment of the newer version of the drug.

The court thus held DRL's challenge to
NovoNonchsl(spaten( tobe pnma jaaevahd
DRLhasb
turd i ide, although
the court made it clear that the drug cannot
be sold in India until Novo Nordisk’s patent
expires in March next year.

Majorimplications
Treatment for diabetes and obesity has

erg lucrative market
for drug makers worldwide. The new class

f th h

@ Slowing down thi
sothal!heglucoseIevelsmlhe bloodstream
doesn't spike; and

°
the brain that you are “full”.

of GLP-1dr devel-
oped by Novo Nordisk, and tirzepatide, de-
veloped by Eli Lilly and marketed as Moun-
jaro and Zepbound, has created ripples in
this market.

Notably, it has triggered a global battle
over the nghts to manufacture and sell

giants hav

in March 2026.
The expiry of the basic composition pat-
entmmzzlopenedmedoortopomnnal gen-

produces the intended t ic effect.

eric: However,

Semaglutide is the API for a new class of

while moving on rail tracks, simulating the
conditions of an aircraftin flight.

The dual-sled system allows the forebody of an aircraft
tobe mounted and tested under controlled velocities. In
the recenttest, asystem with the forebody of the indigen-
ous Light Combat Aircraft (LCA) was propelled to a pre-
cisely controlled velocity of 800 kmph through phased
firing of multiple solid propellant rocket motors.

The challenges

Dynamic ejection tests are more complex than static
tests, which occur with the aircraft stationary or at zero
altitude and d. They are also consi d the
true measure of evaluating the pilot’s escape aid, such as
ejection seats and canopy severance systems.

Modem e;ecuun seats useacombination of small

artr d,in y , rocket motorsto
propel the seatout of the aircraft. The initial explosive
charge fires and lifts the seat. On the other hand, canopy
severance is the controlled breaking of an aircraft’s cockpit
canopy to create aclear path for the ejection seat. The se-

quenceincludescanopy

[ removal, seat firing, stabil-
isation, and parachute de-
ployment that ensures the
pilot'ssafeexit. Thisisa
highly sensitive mechan-
ism, and pilotsurvival dep-
ends ontiming, downto
the millisecond.

Athigh speeds, pilots
experience extreme
aerodynamic forces.
Emergency ejections can
occurunder various cir-
cumstances —low or high
altitude, zeroor
supersonicspeed, during

The test was conducted ata aircraftspin, oreven
facility of the Terminal inverted flight. The safety
Ballistics Research Laboratory ~ systems must function
inChandigarh. rig perfectly in such

conditions, which makes
testing critical.

This test used human-like test dummies, fitted with
sensors and devices that record physical stresses to assess
pilot safety, simulating processes such as ejection
sequencing and complete aircrew recovery. It recorded
critical loads, moments — a measure of rotational force —
and accelerations that ejected pilots would experience.

The entire sequence was captured through onboard
and ground-based imaging systems. The test was
witnessed by Indian Air Force (IAF) officials and the In-
stitute of Aerospace Medicine.

The strategic importance

Thesuccessful test of India’s indigenous fighter
aircraft escape system represents a major strategic mile-
stone. Escape systems are among the most safety-critical
components ofa combat aircraft, and their rehabxllty di-

revolutionary 2diabetes
and obesity; itis marketed by Novo Nordisk
as Ozempic for diabetes, and as Wegovy for
‘weight loss.

Novo Nordisktook DRL to court afterit
refused to comply with a cease-and-desist
notice; notonly did DRL continue to manu-
facture semaglutide, it doubled down by
filinga suit seeking revocation of the patent
protection granted to Novo Nordisk for the
compound in India.

By rejecting Novo Nordisk’s demand for
atemporary injunction, the court has es-
sentially sided with DRL, allowing ittocon-
tinue manufacturing and exporting its se-
maglutide drug. The court has also held
that DRUschallenge to Novo Nordisk’s pat-
ent to be prima facie valid, although final
adjudication is pending on this matter.

Taleoftwo patents

Novo Nordisk’s semaglutide products
are covered by two main Indian patents.

INDIAN PATENT NO. 275964 covers the
composition of semaglutide itself. It was
filed in March 2006, granted in September
2016, and expired in September 2024.

INDIAN PATENT NO. 262697 covers spe-
cific formulationsand delivery devicesde-
signed to improve stability and adminis-
tration. It was filed in March 2007, granted
in March 2014, and is scheduled to expire

patent remains in force and continues to
confer exclusive rights on Novo Nordisk.
After the Central Drugs Standard Con-
trol Organization (CDSCO) in September
cleared DRL's semaglutide injection in
India for grant manufacturing and market-
ing, the Indian company has been manu-
facturing the drug to be sold in interna-
tional markets, beginning with Canada.

Arguments & counters

Novo Nordisk filed a patent infringe-
mentsuitinthe Delhi HC alleging that DRL
imported substantial quantities of sema-

Key Points
The Delhi HC has
allowed Indian
pharmacompany
DrReddy’sto

ficacy” compared to the prior versions of
the compound, which made it “novel”. It
also said that the formulation of the com-
pound was not publicly known at the time
ithad filed a patent for the derivative com-
poundin India, meaningthe tweaks made
would not have been “obvious”.

Delhi HC’sruling

The court agreed with DRL's assertion
that there is no novelty in Novo Nordisk’s
second GLP-1 formulation, and thus con-
cluded thatthe company had obtained two
patents for the same compound. This
double patenting resulted in “evergreen-
ing”, the court said.

Evergreening involves drugmakers
makmg only minor changes to an existing

glutide APIand finished for-
mulations without its permission, thereby
infringing Indian Patent No.262697. On the
other hand, DRL's patent revocation peti-
[ion claimed thatthe second patent was for
! f the p: 0-
[ected product, and that it lacked novelty
and inventive step.
In patent law, inventive step means that
a patented creation must involve a creative
leap beyond what an average expert could
figure out from existing knowledge. DRL
claimed that the tweaks made to the earlier
compound would be “obvious” to anyone
skilled in the domain, and thus should not
be provided patent protection.
Novo Nordisk countered by saying that
the compound forwhich it held the second
patent had shown “exceptionally higheref-

o GDP: GRAPHS, DATA, PERSPECTIVES

Amid rupee’s fall, how investors are shunning the economy

Udit Misra
New Delhi, December5

IN RECENT days, the Indian rupee’s ex-
change rate against the dollar has made
headlines. More often than not, the pri-
mary reason for weakness in the exchange
rate has been India’s trade deficit (simply,
the factthat India imports more thanitex-
ports) and India’s current account deficit.
Basically, more money (read dollars) was
flowing out of India than coming in.

But there was always a flip-side to this
story: India, thanks to its growth potential,
used toreceive alot of foreign investments
— either in the form of Foreign Direct In-
vestment (FDI, or investing money into
things like building a new factory in India)
or in the shape of Foreign Portfolio Invest-

rectly affects pilot survivability during

Until now, India has had to rely upon test ecosystems
abroad to evaluate the performance of the ejection mech-
anisms. Sources have said the indigenous tests cost be-
tween one-fourth and one-fifth as much as the tests con-
ducted abroad.

Officials said possessing an in-house dynamic ejec-
tion-testing facility boosts India’s ability to design, cer-
tify, and upgrade ejection systems for both current and
future fighter platforms. A DRDO scientist said that this
not only reduces dependence on foreign testing facilities
butalso significantly shortens development cycles.

Also, the ability to simulate real-world emergency con-
ditions using instr antt phic
provides India with valuable insights into pilot safety par-
ameterssuch as loads, accelerations, and impact forces.

TBRL has had an RTRS since 2014, which can test de-
fenceand at ic speeds (ex-
ceeding the speed of sound) InFebruary, drogue para-
chutes of Gaganyaan, India’s planned crewed orbital
spacecraft, were successfully tested at the RTRS facility.

Thetestinvolved the snmullaneous firing of two
drogue atthe maxi-
mum angle of attack of the crew mndule during descent.
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, orinvesting money in the form
of buying stocks and shares of company).
Historically, the “surplus” on this count —
called the Capital Account — papered over
the “deficit” on the trade or current ac-

* SPORT

exportits

and then seeking new patents.
This does not reflect any slg‘mﬁcan[ inno-
ation but

lutide drug,
L]

This isamajor
setback forNovo
Nordisk, which
hasbeentryingto

fc d

overadrugand keeps low~cost genencs out
of the market.

soughtto enforce and extend their patents
over the drugs and thus protect their bot-
tomline, other manufacturers, including of
generics, have sought to grabashare of the
pie — and the profits.

Inthis context, Delhi HC's rulingisaset-
back for Novo Nordisk and a victory for
other drug makers. Apart from DRL, com-
panies like Mankind Pharma, Cipla and
Sun Pharma are contemplating introduc-
ing GLP-1 products in India. Cipla, inits Oc-
toberearnings call, said that it sees “big vol-
ume opportunities” in the semaglutide
space. Sun Pharma, in a November earn-
ings call, termed the GLP-1 market as “ex-
citing”, adding that it wantsto “participate
inthe market whenever the first opportun-
ityisavailable.”

According to an IQVIA report from Au-
gust, “over 10 companies have filed Subject
Expert Committee (SEC) submissions in
India to conduct Phase Il studies for sema-
glutide.” Wl[hNovo Nordisk’s patent over
le setto explre soon in several

by Section 3(d) of Indian Patents Act, 1970
The courtalsonoted how Novo Nordisk
had strategically filed for patents in order
to extend its monopoly over semaglutide.
In 2004 (2006 in India), Novo Nordisk
filed for"NOVELGLP-1DE-

extend its patent
forrevolutionary
the weight loss

RIVATIVES”. This was a genus patent
coveringawhole classof drugs rather than
aparticular compound from the class.

big markets, including Canada, China, Bra-
zil, India and Turkey, massive opportun-
ities are likely to open up for generic drug
makers, who can sell the drug for cheaper.

The IQVIA report notes that Canada,
China, Brazil and Turkey, which make up
40% of the world’s population and an esti-
mated 33% of the world’s population of
adults living with obesity, “a lower-cost off-

and diabetesdrug
semaglutide
worldwide.
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Then, in2007,it filed ula-

patent ould dramatically in-

tion patent for semaglutide, essenually cre-
atinga new patent clock to extend its mon-

crease patient access” and with a dozen
manufacturersdevelopmgoff patentsemzr

opoly over the drug, the court
Notably, while filing the original patent,

other words, the net money flowing into
India via this routeof financial investments
has been falling. The word “net” here
means that all the money coming into and
leaving India is accounted for.

The case of FDI coming into India is an
illustrative example. In the chart shown
alongside, the green line shows the money
coming into India as FDI, and the red line
shows the money going out of India (that
is, the FDI for foreign countries).

As the chart shows, since 2021-22, the
green line has plummeted even as the red
line has surged. In other words, while for-
eigners are holding back from investingin
India via the FDI route. This is a critical
problem because the FDI route is preferred
over the FPI route; investments through
the FDI route show that a foreign investor

29,129
30,000 ‘23 i
759 5
20,000 : 17,645
10000+ W
e o R ) T T T
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g8gggeEsEEgRE
S0 & o 8 BN & S
count.

Of late, however, the “net” foreign in-
vestments in India have taken a beating,
contributing to the rupee’s weakness. In

is really to staying invested in
India for the long term. The data shown
here is only up to March 2025. In the cur-
rent fiancial year, the “net” FDI into India
has fallen towards the zero level; that is, it

glutide, “thi:
and expand the private market.”

more money is going out as FDI than
comingin.

Thenthereare the FPlinvestments that
India receives. Numbers on net FPIs have
often been negative overthe last few years,

more money has
been invested by Indians in stocks and
shares abroad than by foreigners into In-
dian stock markets.

When more money goes out of India
than what comes in, the rupee’s exchange
rate falls or weakens because it essentially
means that the US dollars are more in de-
mand relative to the Indian rupee.

The trend is counter-intuitive: Indian
Indian economy is growing much faster
than all the comparable economies, then
presumably the Indian companies would
also be doing very well and, by extension,
foreign investors should be making a bee-
line to invest in India in every shape or
form. Or, it could be that the GDP growth
rate data is overstating India’s economic
momentum.

India vs South Africa ODI series: Impact of dew onbowling

Sriram Veera
Mumbai, December 5

DESPITE EVENTS such as Virat Kohliscor-
ingback-to-back centuries in the two ODIs
played against South Africain recent weeks,
discussions around the impact of dew have
overshadowed other aspects of the game.

Since South Africa won the toss and
chose to bat first in both games, it was
India’s bowlers who suffered. The dew on
theground impacted the quality of the two
chases, making them largely unidimen-
sional. Indian bowlers found it difficult to
grip the ball; they could not operate at op-
timal capacity and were reduced to franti-
cally trying alternate methods.

If the par score while batting first was
340, the expected score while chasing
ranged between 380 and 400. It’s a credit
toIndia that they managed to win the first
game, nonetheless.

Obstacle for bowlers

Dew almost turns the ball into a bar of
soap, soakingup water droplets everytime
abatsman hi It

PR B

takesout the spinners, since they can’t grip
the ball well and can’t impart the revol-
utions needed for a turn. As the pitch sur-
face, too, is sprinkled with dew, the ball
doesn’t grip there either. Hence, there is
little chance for the ball to turn, and it skids
straight to the batter.

Fast bowlers also struggle to grip the
ball, making most stock deliveries virtually
impossible. Another victim isthe yorker, as
aslippery, dampballisn’t suited to that de-
livery. Invariably, the deliveries turn into
full tosses.

How India managed a win

In the first ODI, Indian seamers relied
largely on the slower change-of-pace de-
liveries, especially slow bouncers. Harshit
Rana, Arshdeep Singh, and Prasidh
Krishna, toan extent, largely dealt inslower
balls delivered like off-breaks, and they
banged them into the turfshort.

Eventhen, they were vastly restricted. If
theytried other slower forms, like the back-
of-hand orknuckleball-release, the wet ball
would have made them tough to execute.
So, they held the ball as an offspinner

Ballturnsinto
soapbar

@ Dew makes the
ball difficult togrip.
While spinners fail to
turnthe ball, fast
bowlers aren't able
to bowl most of their
stock deliveries.

® The pitchisalso
impacted by the
dew, and the ball
doesn’tgrip there as
well. Asaresult, it
skids straight to the
batter.

epaper.indianexprest.ow.. .

would, and banged it short like a bouncer.
Inthesecond game, the likes of Donald Bre-
visand co. did find it difficult to handle in-
itially, but since that was the staple form of
ball, they eventually became used to it and
started to flat-bat the ball to boundaries.

While the dew came to play a huge part
from the 25th over mark in the chase, ear-
lier on, it lightly moisturised the surface,
enabling the new ball toskid through. Har-
shit Ranaand Arshdeep Singh werespoton
with their lengths, and their skiddy de-
liveries sent half the South African team
packing. However, they recovered once the
dew started falling copiously.

Ball change rule

The dew also nearly killed a new ICC
rule, with Ranchi being the first game
where it was enforced in India. Usually,
ODIs are played with two balls — one ball
perend, so, effectively, a ball is used for just
25oversin the 50-over game.

For alongtime, it has been argued that
this rule doesn’t allow bowlers to bring re-
verse swing into play. Without the natural
wearand tearof the ball that can take more

than 35 overs, the ball doesn’t get rough
enough to be ready for reverse swing.

The new rule thus stipulated that the
fielding team would have to choose one of
the twoballs in operation after 34 overs. In
theory, one could bowl for 16 overs, allow-
ing the ball to lose its shine and get
scrubbed up, ready for reverse movement.
Instead, the dew softened the one old-ish
ball so much that reverse swing was not on
offer, but the absence of two balls meant
this ball got progressively wetter.

Buttheball hi i =
ond match in Raipur, nearly breaking the
rule. It was so soaked that the umpires re-
placed it withadryerball. Inmediately after
the change, in the middle of the 43rd over,
Prasidh Krishna immediately started bow-
ling yorkers, dismissing Tony Zorzi. Ar-
shdeep Singh took out Marco Jansen witha
full delivery in the nextover. Butitdidn’ttake
long for that replacement ball toalsobecome
wet,and in, South Affri ised to
awin. Whilebetterconditions wereexpected
inthe coastal city of Visakhapatnam for the
third ODI on Saturday, by Friday, it seemed
that dew may again becomea factor.
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’s ‘From Across the
Dark’ to Go under Hammer
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Simone Tata,
Beauty Matriarch,
Passes Away

Simone Tata, chair-
person emeritus of Trent
and mother of Tata
Trusts chairman Noel
Tata, passed away at95
following healthissues.
She is best remembered for trans-
forming Lakmé into India’s leading
cosmetics brand and for laying the
foundations of modern fashionretail
through Westside. »» 5
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Govt Calls for RRB
ListingsinFY27

The Centre has directed state-run
@ lenders to prepare for the stock

market listing of their sponsored
regional rural banks (RRBs) in the next fiscal
year. At least two RRBs, likely including
Uttar Pradesh Gramin Bank, are being

considered for market debutinthefirst half
of FY27, reports Dheeraj Tiwari. »» 7

M Taiwan Co to Invest 71,000 cr in
Karnataka Industrial Park»> 4

Brookfield India
REIT Gets 3.5kcr

Brookfield India Real Estate Trust
hasraised 3,500 crore througha
qualified institutional placement
(QIP) from domestic and global investors.
The listed real estate investment trust has
raised a total 38,000 crore in the past year.

The QIP was subscribed by amix of players.
Kailash Babar reports. »» 10
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Apex Court Cautious
on Unregulated Use
of Al by Judges

TheSupreme Court has
said judges are very

& cautious whenitcomes

totheuseof artificial

intelligence (Al).A

"= division benchof Chief

Justice of India Surya Kant and Jus-

tice Joymalya Bagchi said judges will

notallow such technology to take

overjudicial decision-making. »» 2

Manipur Govt Warns
Groups Against
Disrupting Peace
Thegovernment of
Manipur hasissued a
warning toany orga-
nisations attempting to
disrupt the peace by
threatening and intimi-
dating people. Chief secretary Pu-
neetKumar Goel said the police is
taking strong action against such
anti-social elements. »» 2

our Bureau

New Delhi: Chaos and confusion
reigned at major airports as the
country's largest airline, IndiGo,
cancelled more than 1,000 flights
on Friday, jeopardising travel
plansandforcing the government
into crisis control mode.

As thousands of ruffled pas-
sengers jostled at airport coun-
ters to get the latest on flights, the
civil aviation regulator, in an un-
precedented move, asked its in-
spectors to operate IndiGo flights

COMPANIES: PURSUIT OF PROFIT »» 4
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PANDEMONIUM AT AIRPORTS

DGCA tells inspectors to fly IndiGo planes for a week, eases some pilot rest rules, as over
1,000 flights cancelled on Friday, with CEO Elbers warning of continued crisis till mid-month

T'S AFLIGHT RISK

Rules Given a Rest as Pilots Fly

for a week, ing the
carrier'savailable pilot strength.
There waslittlesignof recovery,
with civil aviation minister Ram
Mohan Naidu saying operations
will fully normalise within three
days while IndiGo chief executi-
ve Pieter Elbers warned it can on-
1y be done by December 15.
TheDirectorate General of Civil
Aviation (DGCA) also gave relax-
ation to the budget airline from
multiple clauses in the new pilot
rest rules, including an earlier
cap on the number of landings a
pilot can handle during night ho-
urs. Pilots’ associations rued the
regulator’'sdecision, saying it wo-

Regulator to the Rescue

crowd:
atIGl Airport, T1,in
New Delhi on Friday

WHAT HAS INDIGO GOT AS REPRIEVE?

Exemption from | Pilots’ leave to be counted | Pilots undergoing
rule that capped | as weekly rest annual training
number of 12-6 | 12 inspectors who were in | €an immediately

am landings by
a pilot

uld havea critical impactonflight
safety. DGCA also formed a com-
mittee to probe the reasons be-
hind the crisis. The panel has 15
days tosubmit itsreport.

In hisfirst comments, coming 72
hours after the crisis began, El-

lien from IndiGo to fly for
airline for a week

return to flying
duties

bers accepted the disruption has
shaken the belief of customers in
theairline’s reliability.

Inadequate Preparations » 11

SEE »» 3, EDIT PAGE, 7, 10

Ticket Prices Go
through the Roof

IndiGo’s sudden flight
m cancellations have sent

domestic airfares soar-
ingon India's busiest routes, with
one-way tickets for typically busy
routes increasing over three-fold.

Forum Gandhi & Anumeha
Chaturvedi report. »» 10

W Hotel Chains Cash In on
Flight Meltdown »> 10

Mkt Concentration
Risks Outin Open

The ongoing IndiGo
fiasco has exposed the:

risks of havingasingle
dominant carrier, reports Arindam
Majumder. Travel plans went
awry atthe peak of holiday and

wedding season, leavingairport
terminals choked. »» 10

UNANIMOUS MPC STANCE FOR 5.25% RATE IN GOLDILOCKS MOMENT

Central Bank Cuts Policy Rate by 25 bps

RBI Projections 2025
W In October #In December

Inflation
s |

T ——
03 Y 2S i05
Q4 Fy26 TN

T —

02 FY28 s

ate Trajecto

Took
Policy Quantum repo
Mnth ofcut rateto

Our Bureau

Mumbai: A ‘Goldilocks’ economy of record low
inflation and multi-quarter strong economic
growth overshadowed a sharply depreciating
currency for the Reserve Bank of India’s (RBI)
rate-setting panel, which on Friday delivered a
quarter-point policy interest rate cut, as expec-
ted, while keeping the window open for further

RBI governor sees growth impetus in balance with low inflation

be... that will be getting into speculation.”
The Monetary Policy Committee (MPC) voted

unanimously to lower the key repo rate by 25 ba-

sis points and kept the stance neutral, with one
member dissenting in favour of a stance change
to‘accommodative’.

RBI would introduce¥1.45 lakh crore of durab-
le liquidity in the banking system. “The deci-
sion to cut rates while keeping the door open for
future easing helps buffer the economy against

reduction in the cost of funds.

The central bank also promised to open the li-
quidity spigot to ensure its in-
terest rate reductions reach the
consumer, while it moved to
smoothen movements in cur-
rency markets with swap deals.

Stance Record production of food products and the

‘momentum in economic activity prompted RBI

Feb 25bps  625% Neutral to lower inflation forecast for the year to 2%,

April 25bps  6.00%  Accomodative from2.6%, and raise theeconomic growth target
t07.3%, from6.8%.

dune [S0bps 8S0% | Neutral “The growth-inflation balance, especially the

Aug statusquo — I benign inflation outlook on both headline and

Oct  statusquo — = core, continues to provide the policy space to

L. support the growth momentum,” said RBI go-

Dec 25bps 5.25%  Neutral vernor Sanjay Malhotra. “We expect the policy

rates to be low and not high. What rate it will

potential unexpected shocks or external head-
winds,"” said CS Setty, chairman, SBL

Cheaper Loans » 11

LENDERS LOOK T0 SHORE UP MARGINS
Expect Home, Auto
Loans to get Cheaper

Home and car loans are set to get
s = cheaper after RBI cut reporate by 25
bpsto 5.25% inthe fifth reduction this
year. It'sexpected to nudge banks to further
reduce lendingrates. »» 8

FOR MULTIPLIER EFFECT TO PLAY OUT

States’ Capex may Get a
Boost with More Loans

Banikinkar Pattanayak

New Delhi: The central government iscon-  yi
sidering raising long-term interest-free lo-
anstostates in the budget for 2026-27 for the-
ir capital asset creation, expecting the high

multiplier effect of such
productive spendingto furt-
her bolster  economic
growth, a person familiar
with the initial delibera-
tionstold ET.
Th

ionundert

ialA

in states is often higher than that by cen-

government entities. This essenti-
ally means capex spending by states
1ds higher economicdividends,” he
said, explaining the rationale be-
hind the latest proposal.

Finance minister Nirmala Sitha-
raman is expected to
present the budget for
2026-27 on February 1,
although an official an-
nouncement to this effect

is yet tobe made.

Of the 215 lakh crore allocated for states

Mal

istan-

ce to States for Capital Investment (SASCI)
scheme may beraised to¥1.8-2lakh crorefor
2026-27 from¥1.51akh crore budgeted for the

current fiscal.
“The multiplier effect of capital

under the scheme for the current fiscal,
356,826 crore was disbursed until Novem-
ber 27 for the execution of 4,106 projects.

[¢ Loans » 11

Rajasthan|

Capital Pool

Key capex loan beneficiaries (As of Nov 27, FY26)

‘ Amount @ Number of

released (z cr) ™ projects

[UP] [Bihar (Assam|
144

it

e

IR ather sates.

96" "1 Andiva Praciesh
© one-thirdof | Offtake of untied
scheme outlay [ loan amount is
tied to states | usually quick,
undertaking | tied part is

specific reforms | slower

SLEW OF BILATERAL PACTS INKED

PM: India-Russia
Friendship Like
a Guiding Star

Action Stations

16 MoUs & pacts inked, including cooperation in...

Putin and Modi all smiles at
Rashtrapati Bhavan on Friday. r1

Maritime | Fertiliser

&polar | industries
waters —p——
training | Healthcare,
medical
,g!;‘;. education and
22222k | food safety

Uninterrupted fuel
shipments for
growing Indian
economy, says Putin

Dipanjan Roy Chaudhury

New Delhi: Prime Minister
Narendra Modi described Indi-
a’s friendship with Russia asa
“guiding star” as the two sides
agreed on an Economic Coope-
ration Programme (ECP) until
2030 that's aimed at diversify-
ing and expanding bilateral
trade and investment. Modi sa-
idIndiais prepared to walk sho-
ulder to shoulder with Russia
ona journey of innovation, co-
production and co-creation.

ECP, which looks to achieve
trade worth $100 billion in five
years from nearly $70 billion
now, was announced during the
23rd India-Russia Annual Sum-
mit held in New Delhi during
Russian President Vladimir
Putin’sstate visit to India.

The two sides signed several
pacts covering the mobility of
Indian workforceto Russia, fer-
tilisers, food safety and ship-

Programme till
2030

Russia to join
International
Big Cat Alliance

30-day
e-tourist
&group

d tourist visas for
Russians on
reciprocal basis

i
collaboration ( \
between universities &.._&

&Russian
media |

ping, agreeing to work toward
harnessingcritical mineralsto
bolster the economic partners-
hip. ET was the first to report
that pacts in these sectors will
be inked at the Summit.

“Over the past eight decades,
the world has witnessed many
ups and downs. Humanity has
faced numerous challenges
and crises,” Modisaid inajoint
statement with Putin by his si-
de. “Yet, through all of this, the
India-Russiafri-
endship has re-
mained steady
like a guiding
star. Built on
mutual respect
and deep trust, our relations-
hip hasstood the test of time.”

Putin assured India of “unin-
terrupted shipments of fuel for
the growing Indian economy,”
aspartof thestrategytobolster
bilateral energy tiesamid sanc-
tions against Russian oil com-
‘panies Rosneftand Lukoil.

The PM also hailed Putin’s ro-
le in consolidating bilateral ti-
essince2000. “Over the pasttwo
and a half decades, he has con-
tinually nurtured this rela-
tionship with his leadership
and vision,” hesaid.

‘Co-production & Co-creation’ »» 11

MODI, PUTIN URGE NO HIDDEN AGENDAS OR DOUBLE STANDARDS

Call for Tougher Action On Terror

PM Narendra Modi and Russian President Putin reaffirmed

X

PraxA

commitment to countering all forms of terror, including its

financing, reports Dipanjan Roy Chaudhury. »» 2

MAJOR SHAKE-UP IN MEDIA INDUSTRY

Netflix Casts New
Spell to Take Over
WBD in $83b Deal

Warner Bros' studios,

HBO, its streaming
app tomove hands in
cash-and-stock deal

OurBureau

Mumbai: Streamer Netflix's
acquisitionof theiconicHolly-
wood Studio Warner Bros. Dis-
covery (WBD) will add muscle
and sinews to its content offe-
ring, but experts said locking
cricket rights that will be up
for grabs in 2027 might be a ga-
mechanger on the Indian sub-
continent.

Netflix has agreed to acquire
WBD in a landmark deal valu-

Blockbuster

Behemoth

Netflix outbids | Antitrust
offers from scrutiny
Paramount expected in
and Comeast | the US, Europe

Pottel * @

Comics, Game of\
Thrones, LOTR, etc
=l sl
WBD to spin off

its global TV
networks into
separate listed
unit before
executing this deal

Vast
catalogue to
find new
home - Harry

%

That-Which-Cannot-be-Named is Selling, Quickly & Quietly | == 2220 20
se value of $82.7 billion and an ooy oot
= 0 - - 72 billion, af.  Warner B Equity vali
at-Which-Cannot-be-Named s Selling, Quickly & Quietly | =i e | S
Demand for sexual wellness products rising on quick commerce apps, with deliveries maintaining discretion and urgency levision notwurks ntp a e NORES LARNELT
_— isted entity, Discovery Global, 18 Netflix +

smaller base, manufacturers of developing productsexclusively giving the streaming giant

ging,” said Joy Chatterjee, vice ce, privacy and wider variety,
4 Vo o

RatnaBhushan & TeenaThacker  sdultproductsseetheseplatforms — president and head of salesand y for younger i y forquick esales, in- control over one of Hollywo- months HB.O Max =
driving futuresalesand aredevelo- marketing for the divi- savvy *hesaid. dusu yexecutivessaid. Theyare od’s most well-known studios Deal closing 430 million
New Delhi: Sales of sexual well- pinggoods specifically for the sionof Mankind Pharma, which Mankind Pharma, as wellas alsostepping upstockingand and creati lobalentertain- timeline paid subscribers
ness products grew at nearly do- channel. makes Manforce condoms. e Reckitt Benckiser that owns the consumer promotions ononline ment behemoth. e _ -
uble the pace on quick commerce “Online channels are rapidly seeinga clearshiftin Durex condom brand, Skoremaker channels, mirroringatrend pre- Once the spin-off is comple- s /9
platformsthanoffline tradeinthe  reshapingthe category, withultra-  consumer behaviour TTK Healthcare and Godrej Consu-  viously seen in categories suchas ted in the third quarter of 2026, per share

Netflix will take over the War-
ner Bros. film and TV studios,
along with HBO and streaming
platform HBO Max. Netflix ex-
pects $2-$3 billion in annual
cost savings by year three and
saysthedeal will beaccretiveto

mer that sells KamaSutraare daily household essentials and
grocery staples.

For consumers, online saleshelp
doaway with the taboo often associ-
ated with buying adult products in
physical stores, said executives.
Whilenon-instantecommerce

fast deliveries and discreet packa- because of convenien-

Split Wide Open| /it

Jan-Nov Sales Rise (YoY)
Quick | General trade | Discreetbuying
Umarked,

commerce | & pharmacies

first11 months of this year, as they
allowed discreet purchases combi-
ned withal0-minute doorstep
delivery, day ornight.

Data from clinical research firm
IQVIA show sales of products such
ascondoms, lubricants and creams

Price
Netﬂlx will

20333 ion (projected
CAGR (2025-33): 6.20%

rose 35-40% on Swiggy Instamart, unbranded 3 channels too allow for discreet GAAP earnings per share by Over
BlislaralitZepandbies it @ boxes further *,  Triggers: Online channels, purchases, quick commerce hasan year two. The transaction is 20 million
January-November, compared g aiding privacy | purchases 5 fl{lsclage:xzfs?g%sln(g?‘smg advantageas it can deliver quickly targeted to close in 1218 Netflix
with22°% ingeneral trade, in- Lower Higher £ | Consistent deals | Online-only | Al verifications ‘3% packad education 5 whenurgency strikes. months. subscribers
cluding pharmacies. While quick base base & | &discounts products ‘ Source: IMARC Research i in India
commerce growth came onamuch Sales Up More Than a Third »» 11 Anti-trust Concerns » 11
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The House Always
Wins in the Arms Biz

New exporting nations trying to muscle in

It’s been another good year for death merchants. Revenues
from sales of weapons and military services by the 100 lar-
gest global arms-producing companies reached a record
$679 bn in 2024, according to Stockholm International Pea-
ce Research Institute (Sipri). Topping the list of hotspots
are Ukraine and Gaza. But there have been other flashpo-
intslike Iran and Pakistan. Buying and selling weapons ha-
ve also become part of strategic ‘trade relations’. Today’s
era, like previous ones, is an era of war. What's new is a
fresh cropof arms-exportingnations tryingtomuscle inon
the action that feeds McProliferation. The form of conflict
is changing as well, bringing in new demand from non-sta-
te actors for heavy duty munitions. The bazaar is bustling,
evenas homilies are delivered with the straightest of faces.

The weapons business pencils in a threshold of con-
flict that keeps them in business no matter what. Phases
of heightened conflict are followed by
relative peace. Separately, countries
are in a constant game of one-up-
manship. They step back when stock-
piles grow too big to manage safely.
Newer toys enter the pictureas warfa-
re morphs towards unarmed combat.
Chips are making way for magnets.
The model is impeccable — weapons sold to ‘both’ sides,
the ‘house’ always wins.

Long-held assumptions about globalisation are being
tested as countries suit up for protectionism. This crea-
tes an environment of distrust that allows disagree-
mentstoturnhostile. Balance of power isalsoshiftingas
a group of economies acquires economic heft to chal-
lenge the established order. New tech like Al speeds this
process along, implanting within nations fear of disrup-
tion and hope of pullingahead. It'snot conflict alone dri-
ving arms sales. Relations between countries — ‘allies;
included — are being radically altered by an uncertain
future. Post-WW2 pacifists like Japan and Germany are
rethinking in the name of protectionism in its most lite-
ral sense. All this, while the military-industrial complex
laughs its way to the bunker.

MACROECONOMICS ——
Making Hay While
Inflation Isn’t Hot

Rarely does a central banker face a Goldilocks moment. San-
jay Malhotraand his co-members in MPC didn’t let the oppor-
tunity slip, slashing the reporate by 25 bps to 5.25% on Friday.
It'sagreattimeto cutinterest rates and amplify the tax stimu-
lus announced by Gol over the course of the year. Better still,
Mint Road has turned on the liquidity tap, as the odds of the
economy overheating appear slim. The sum of this year’s in-
terest rate cuts is the most aggressive since the pandemic-era
monetary easing, and there’s still some steam left. Anotherra-
te cut, and moreliquidity injections could be in the offing.
Partof acentral banker’s job is to talk down prices — but not
the reverse. Malhotra’s messaging remains upbeat, with infla-
tion expectations firmly anchored and
market confidence sustained. Investors
largely shrugged off RBI's upward revi-
sion of growth and downward revision of
inflation, si ingresilience. T
mynow facesaprolongedperiod of lowra-
tes, which should continue supporting
debtand equity markets, though therupee
will bear the brunt of US tariffs. Delays in finalisinga US trade
deal continue to weigh on headline stock indices, buta Fed rate
cut this month could spark a Santa Clausrally in India.
Easing, alongside an anticipated interest rate cut, should ac-
celerate monetary transmission and lower credit costs. The
banking regulator’s efforts to extend financial sector deregu-
lation donot stop there. RBI has allowed banks to operate mul-
tiple entities in the lending business, reversing a regulatory

Beware the hubris of effective monopolies, one of which is holding Indian air travel hostage

IndiGone’s Cancel Culture

7 n Friday, Gol put in abeyan-
I | "7\ ce the new flight duty time
‘ | limitations(FDTL)rulesfor
| 3/ pilots. This, after more than

" 1000IndiGoflights werecan-
celled on Friday alone, leaving nearly

2lakh andstrand-

- ETD Airline_Fit nn n«u tion
T z

‘ =
|
’\ i afﬁﬁﬂ'ﬁ" IM
Doesn't look 6E atall

on(DGCA) was following FDTL guide-
lines not i with ICAO, or

ed, and anation, hostage to the market
leader; inutter disarray.

FDTL, or maximum flight duty peri-
od (FDP), is a set of regulatory rules
that define the maximum time pilots
and cabin crew areallowed to work, fly
and be on duty to prevent fatigue and
maintainflightsafety. Therules, forex-
ample, may specify that a pilot can fly
900hrs ina year, but not more than 100

stretch with twopilots, or13-16hrs with
34 pilots onasingle day, with not mom
than5 and e

FAA and EASA. There was pressure
fromIndianPilots Associationand oth-
er related bodies that lobbied to bring
FDTL on par with ICAO guidelines.
They were unhappy thatairline mana-
gements were exploitative, forcing pi-
lotstofly flouting international norms
makingtheirjobs unsafeand stressful.
DGCA held wide-ranging consulta-
tions with airlines management, pilot
bodies and other stakeholders, and
keeping safety utmost in their mind,
notified new FDTL rules in May 2024.

ion was in s Ju-

Indiaand British Airwaysneed 1l pilots
per plane as they fly less hours, low-
cost airlines that fly more hours requi-
re 1314 pilots per plane under the new
guidelines. It iswidely believed that In-
diGo’s senior management thought
that it would be able to convince the ci-
vil aviation ministry, by dint of their
sheermarketsize, nottoenforce thenew
FDTL rules. Fewer pilots flying more
‘hours make cash countersjingle.
IndiGoshould havelistened toflight
operations and rostering departments.

THE SPEAKING TREE

Emotional
Domination

BRAHMA KUMARI ASHA

Inmany different typesof relati-

onships, whether personal orat
woxkplaoe we: sometimes feel

thatmust mthe

weare ominat-

were gettingsucked into. While AirIn- edand controlled by theot}xerpep
dia, Akasa Air and SpiceJet diligently son. A prevalent example of the
‘With the 2012 collapse of Kingfisher, recruited, trained and absorbed pilots, abovenegative energy, in both per-
and Jet Airways and GoAir going IndiGo pointedly brushed matters un- sonal and non-personal relation-
bankrupt in quick succession (2019 dertheaisle ships, is when someone gets ang-
and 2023), exit of some 300 planes, Pilotrecruitmentand induction take Ty with youand makes youreact
shrinking of Splce]et from 100 to 20-  time and diligence. As does updating and get upset: they dominate you.
odd aireraft, and Air crew rostering softwa- Over time, they realise they pos-
India doddering even After 20 mths, reanddataintegration sessan invisible, robust remote
after g1e T‘a'a.:dbotll;gkat airlines and pilots  of ﬂlgllzt hme[si gi) ﬁ control d}at w}t\}elnevz l}:ﬁijant
it and merg eir i 6000 pilots anc c tocontrol you, they should use
G0 oifier: Aidines, had to be compliant ‘hi Theiranger
AirAsia and Vistara, with the new outsourced to global becomesa remote control
E’m;(e( ; it, g;ré?'(f)ge Clearly, “ d allrél.)ive: Sab\;:- Whﬂsen \;}al\ex react, youareallow-
locked to IndiGo. For ’AE and airlines soft- ingthe other person’s remote con-
all practical purpo- IndiGo didn’t comply ware supplier AIMS. trol to work. It is you who chooses
ses the airline is now With increased winter toallow yourself tobe influenced

¢ Andwhat

nights.... Duty mnestansfmmwhen a
pilot reports 1 hr before flight time, till
theaircraft comestoa completestopat
thedestination.

International Civil Aviation Organi-
sation(ICAO)setsdown
global standards that
individual countriesad-
apt. Two main regula-
tory bodies, US Federal
Aviation Administrati-
on(FAA)and European
Union Aviation Safety
Agency (EASA), togeth-
eroperaﬁngt‘ne]argw
number of airliners in
the world, follow ICAO
guidelines, They strict-

While Air India, Akasa

1y 1, 2025, with Phase 2 mmpleted on
Nov1 Which

comes with monopo-

airlines and pilots had tobemmp].\anl
with the new regulations. Clearly, Indi-
Godidn’t comply.

IndiGo has grown to
amammothsize, witha
fleet size of 420 aircraft
inthe 20 yrssince its in-
ception, anenviable tra-
ckrecordof efficientand
near flawless operatio-
ns, on-time operations,
young and spotless ae-
roplanes, well turned-
out cabin crew, zero fa-
talaccidents, incredible
growth in revenue and

is

Airlines skate on
thetwinbladesof safe-
tyandprofit. Withlow
flying hours on plan
es, and too many air-
craft in hangars for
maintenance, an air- §
line will go belly up.
But if you compromi-
se and cut corners, there are consequ-
ences. So, safety, a product of training
and professionalism, and profit, which
comes with speed, efficiency and inno-
vation, go hand in hand.

IndiGo, like other airlines, had 20
whole months to be ready for compli-

ly comply when new profitabilityandamete-  ance with the new regulations. This re-

rules and regulations Air and SpiceJet oricrise inmarket (‘ap} quired recruitment of more co-pilots,

someth- I recruited,  talisation hi captains and cabin crew. Induction of

ing that been happen- trained and absorbed  ut$22bn. But: pilots means looki: and thoro-

ingover the years. pilots, IndiGo pointedly redown theline, itmor- ugh planning. IndiGoreportedly hasa
India’s Directorate brushed matters under phed into a cocky and huge shortfall.

General of Civil Aviati- the aisle carpet arrogant behemoth. ‘While full-service carriers like Air

schedule:

what IndiGo's state-

Letusnotallow ourselvestobe

deof other

es’ with the new res-
trictions, the system

leasingof wide-bodied
Boeing 787 Dreamlin-
ers and Boeing 777s, ordering Airbus
350s, and launching new international
routes, may also have distracted its

ment termed ‘multitu- dominated and mﬂuenced by ex-
ternalentitie:
operational challeng- and people, or we will lose our spi-

ritual energy Each moment weal-
low another person’sremote con-
trol to work successfully, or we
enablean object to control and do-
minate our emotional state, we
‘weaken internally We become
likea puppet in the other person’s
hands. A puppet is never power-
fulbecause it does notact on its
oown but is controlled by someone

management from looking into the else. We need to prevent that if we

‘boring’ nitty-gritty. want tu Conserve our energy and
TheIndiG les- T iritually strong.

son for government and A i sritual kriow-

countrycannotgrow robustly withduo-
polies, oreffectivemonopolies, inany sec-

ledge both increase ourspiritual
strength, self-esteemand self-res-

plingIndia would not b

tor: If wehad adozenlow-costairlines,a pect. These help usregain self-con-
catastropheof thescaleof IndiGo mp trol, disallow the other’s remote
h: control,and tive
without being aggressive, taking
The writer is founder. Air Deccan astand when required.

It's Time to Become Export Experts

Rahul Kansal

India can breathe asigh of relief. Af-
ter months of anxiety triggered by
I‘rump tanﬂ's memhandjse exports

slide back into business-as-usual once
tariff threatsrecede. Nocountry has
everescaped thelow-and middle-inco-
me trap without riding an export wave.
Exportmarkets gave the Asian Tiger
economies scale, forced them to com-
pete on quality and productivity, and
created millions of jobs.
India’sexportsof goods and services
‘have hovered at 20-22% of GDPfor )Ears
evendipping below the earlier peak of
about24% in2013-14. Among the wor-

haveeven surpnsed uson theupside.
Comingas this does when the rupee
hasbreached the 90/§ mark, now is
thetime for Indiato place exportsat
the centre of its economicstrategy.
Over the past 4mths, exporters have
been pushedoutof their comfort zon-
esand intonew markets. Seafood has
found buyers in China and Vietnam,
gems and jewellery have tapped dem-
and inSouth Korea, Saudi Arabiaand

Up, up and away

easﬂy become a comfortable trap, whe-

where India can build global strengths.
Focus must be on labour-intensive
‘manufacturing. Services exports —
fromIT toBPO and GCCs — have been
ablessing. But they alone cannot ab-

port
Insecurity

Amanarrives at Mumbaiair-
port. secuntv andisasked to

sorbmilli ing the workforce

each year; many with modest education

and skills. Manufacturing, by contra-
from

belt, watch,
laptop, dignity and sense of pur-
pose. By the time he's through,
he’sinhi:

mdustnal clusters incoastal states to
smallfactories in the hinterland.
V\ﬁthmmdnufactunng labour-inten-

Anairportofficial asks,
do;

Canada, and ;] ters have
pmked uponlexs from lhe UAE, Euro-
Th

werenot

quite theresultof agrand design, but

1d’'s10largest economies, Indiaranks efir from the disci- garments, footwe-
near theexport-to-GDP plme of global competition. ar, toys, llghl engineering and food
ratio, ahead of only the USand slight- ther than treati tsasabo- match India’s natural adv-
lybetter than Brazil. Foraneconomy  nus when world efriend- antagein! and enor-
thataspires togrow fast—andforlong 1y Indiamust view i for jobs. The past few mon-
enough —tolifthundredsof millions  necessity. Thal gthemom-  th: howmany of these
intoprosperity, suchunder-perform-  entum nolasaoneuﬂ escape from sectors can respond quickly when place your existential dread
i i tariffsand rupee-dollar markets open. With the right support inaseparatebin.’
Abigpartof theproblemisthatInd-  returns, butasth anew Tlogistics and credit,
iahasbeenseducedbytheideaof its ~ phase. Even when the ’I‘rumperatar these and similar sectors can become
large domesticmarket. Forsmallcou-  iffsarerolled back and the rupee durabl i than
ntries. h.ke the Asian Tigers, the logxc bs, we need to guard against the tempt-  temporary bright spots. groupslikeit's the Hunger
f marketswasobvio-  ationtorela: ing new markets Post-Trump tariffs agility must not Games. Zone1: The chosen
b notlargeeno-  toslide whileold patterns reassert be treated as an emergency-only featu- few. Zone 2: The semi-chosen.
ugh to suppon scale. themselves. re.Itshould become the new normal, Zone3: Thedamned. By the
nation, Nowi i ible d new inhow thecountry time Zone3 is called, the plane
seems tu have told nse]f L’hat itcan Tr i hou-  about Exportsare isfull, overhead bins are stuff-
2 : 3

of acrisisthat forced

policymakers toscramble.

Having discovered that Indian firms
canrespond nimbly when pressured,
the worst ould beto

growby

sumers. That narrati

markets, and on resolv-

therocket booster India needs if it's
serious about powering into the ranks

ed,and passengersaretold to
wait for thenext plane.

guidelineissuedlast year. Rulesfor non-financial
panies to operate ME, insurance and pension businesses have
also been relaxed. Incremental deregulation should improve
thefinancial sector'sability tofunction as an intermediary.

'JUST IN JEST

As realcarpoolitik picks up, you may
find privacy of your car getting rarer

Not Offering a Ride
Just Got Awkward

If you're a corporate or political leader who wants his or
her own space before an important meeting, you may now
face a peculiar problem: peer pressure to give a fellow lea-
dera lift in your car. Worse, refusing such a ride if offered
to you. Modiand Putin’s travel in the same car along New
Delhi’s fair roads on Thursday has been deemed splendid
“car pool diplomacy’ — or, as we call it realcarpoolitik. It's
not exactly new. During the Trump-Putin summit in Alas-
ka in August, the two shared a 10-min ride in the US presi-
dential limousine before formal talks began. In Septem-
ber, Modi travelled with Putin in the latter’s car in Tianjin
for some 45 mins on their way to the SCO sum.mit venue.

lylimiting, denyingus theopportuni-  ingnon-tariff barriers that hamper of developed nations. Oneman in Zone 3asks, ‘Why
tyof amarket that's 30 times larger: exporters. At the same time, industry notjustletus crawl into the
Besides,a icmarket can and Gol must jointly identify sectors Thewriter i 5 BCCL hold? G: it
that’s premium economy.
Tall Bag, ggage Claim
Atbaggagec im in Delhi air-
port, everyonestaresat the car-
ousellikeit'saslotmachine.
Amanfrom Ahmedabad che-
ers when hisbagappears, only
Today, cultural dwind: it's been tomore
nsformatmn Cnnvelsely hasIndia led toawhisper: toreducereliance on China. TheS 500, states in India than hehas.
Incadequately explored the Russian » Tourism gap Russiaisabsentfrom  inparticulax, could bea significant Another from Hyderabad
‘market opportunities thatemerged i nati Indian geron India’s borders. ‘waits 3 hrs, then finds his suit-
after Westernsanctions? Theanswer  travellers, and India barely registers Recen! remarks alsoindicate Putin's case has been rerouted to Gu-
issobering. in Russian itineraries. A sanctions- caution with the US. He needs Wash- wahati. The airline simply exp-

Saibal Dasgupta
——
Nifty rose about 0.6% as Vladimir Pu-

tinand his 100 membel businessdele-
tiomdi

» Legacy lags In 2025 Global Innova-
tion Index, Russiaranks 60*, far bel-
ow Indiaat 38, and well behind China
(10)and Japan (12). This shows why
India must deepen innovation part-
nershxps with countries like South

‘ments with GoInu Friday. This under-

4)and Singapore (5). Ina tech-
driven era, foreign policy cannot rely

related diversion only increased Rus-
s]anan ivals in 2024. This can be fixed.

ies havericl

ington to help end the corrosive Ukrai-
e war without losing face. Hisrecent
f a BRICS single currency,

US dollar marksa

and heritage. The newly
free30-day e-visa for Russiansisa wel-
come push in thls 1espec

noticeableshift.
Russxanpohcvmakers must consx—

» Weak trad Two-

hird of

der both Chi

way tradeat $65bn is just

withIndia. But

ies foradv-

scored the urgent need to make Ind- solely onlegacy ties. India’strade with Chmaaswe]]asw‘lth Moscow also needs Indian scientific
ia-Russia i elevant to Russia’stech g foc- theUS. and engineer
i day life, rather usedon i port inly oil, fertilisers,enrich- ~ ancedresearch,as Westernsanctions
— missil nucl ﬂrenergy ed d i persist. Major tech

than limiting them to defe
Th

of the bilateral friend-
ship remains Moscow’s proven relia-
bility during India’s three wars with
Pakistan and two major confrontati-
ons th China, which included one

‘msand
lags significantly in civilian new age
technologies such as Al semiconduc-
tors, EVs, advanced materialsand
rareeart th x‘eﬁnmg
P Li ral

p85”% of thetotal. Putinhas
instructed officials toexpand imports
from India, and both leaders reaffirm-
ed the goal of $100bn inbilateral trade
by 20300n Friday.

sharing, defence co-production and
possibly space JVs are likely. The Ag-
reement on Cooperation in Health-
cam Med;calEducaum) and Science

lains: ‘Weencourage indepen-
dence inourluggage. He is
charged 22,899 extra for the
detour:

IndiGoof Holds
Flyersto Ransom

Apropos the Edit, ‘IndiGoand
Get Your Act Together Fast' (Dec

upgrad-

5), cancellationof In-
diGoflightsh i

‘heir tner-
Shlp has been central, as seen in the
roleof BrahMos missiles during the
recent conflict with Pakistan. Neither
‘Washington's pressure nor Beijing’s
proximity to Moscow seems to have
weakened this core strategicbond.
India has also balanced competing

Away from pryi ser inti-
geopolitical demands deftly Moscow’s
macy. Nomics, press or ceremonial stiffness. Just the hum of oﬁeng tech transfer for' Suy57 5gen
engine,and (Who'ssi; NDA). Churchilland fighterjet

Roosevelt did it during WW2, as did Kennedy and Khrush-
chev at the 1961 Vienna Summit after the Bay of Pigs debacl

and Narendra Modi’s international
influence. Putin’s visit may pave the

Reagan and Gorbachev did it in Geneva in 1985 before taking
thatfamous walk together: Evenif nothingimportantgoeson
inthe back seat, realcarpoolitik’s still imbued with anauraof
mystery But what happens now if you want to spread your
legs, break some wind, take a power nap in your own vehicle

impor ‘meeting? Raju, chup dileaao!

way for inclu-
d.mg potential deals for more S400
missile systems, and possibly the ad-
vanced S-500.

Yet, the visit should not obscure a deep-
ertruth: the India-Russia relationship
hasstructural limits that need scruti-
ny. Theessential question is whether
‘Russia can support India’s aspirations

The-
rewasatime when Tolstoy, Dostoev-
sky and Gorky were widely read in
various translations in India, and Raj
Kapoor —and later Mithun Chakra-
borty —was beloved in Soviet Russia.

Okay, then, move along...

» Russia’s China

ctions have made Russia's foreign pol-
icy dependent on major buyers. China
imports 32% of Russian goods and sup-
portsi

tnershipin
thehealth sector:
Indiaand Russiasharea: stable stra-

leinconvenience, confusionand
Thardship to passengers. Sudden

tegic par
and

Butfor
‘meaning-

making it Moscow’ ic lifeli
India is nextat17%, followed by Ttirki-
yeat8%.

fulina21=c. setting, it

unclear com-

munication and thelack of time-

ly alternatives left many travel-
ded. disrupting urgent

‘beyond themilitary sphere. Far deep-
i h ionand

professlonal schedules and per-
Inanerawh-

er
ietal

ith hina and Pakistan.
Thisraisesarecurring question: does
Beijing influence the military tech Mos-
cow shares with New Delhi? Chinese
social media criticism of the Putinvi-
sitreflects anxiety that Russianarms
could be used against its soldiers.
Despite ths Putm[z\st tracked arms

tial.
There s huge potential for coopera-
tion in metallurgy and material sci-

ereair travel isno longera lux-
ury but anecessity, such abrupt
cancellations without coordina-

supply t adakh

ences— Russia's strengths —and in tionreflect poorly on operational
areas. suchasagx multmalreseamh, discipline. Airlines mustbe held

i ‘mana- ricter gui-
gement. A broades ds i transparent commu-
engagementwou!densm‘eme India- nication, pmmpnehcokmg and
Russia Stro-

standoff with Chma H]s willingness

andresilient in the decades ahead.

ugmgulamry oversight isessen-

and even explore: S-S()()supphes —al-
ongside fighter jets and radars—sig-

Theuwriter isformer Tol correspondent
in Beijing

copalawamy./
Chennai
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A thought for today

Rules are not necessarily
sacred, principles are
FRANKLIN D ROOSEVELT

Passenger As Hostage

GOI please note: IndiGo broke your rules, got away

he battle over India’s pilot duty rules this week ended with

civil aviation ministry giving in. Although the ministry on

Friday evening termed its decision to place FDTL - flight
duty timelimitations-rules inabeyanceas “solely in the interest of
passengers”, it was also makinga virtue of necessity. For, what else
could it have done when thousands of passengers were stranded at
airports, and IndiGo, the country’s biggest airline, declared it had
no quick fix for the problem?

In fact, what played outat airports over the
past four days was more hostage crisis than
battle. IndiGopractically helda gun toaviation
authority DGCAs head by cancellinghundreds
of flights daily and pmmpltatmg a crisis that

IndiGone: What We Learnt

Overworked pilots or hell for flyers, that’s the choice IndiGo gave us. Not just govt, even the airline, never mind its
big market share, should know this can’t go on. But Indians, get ready to pay more as pilot safety rules fully kick in

Chetan Bhagat

Bynow, you've probably seen the memes,
the videos and the chaos currently
unfolding at Indian airports. It almost
feels like an enemy nation hacked our
aviation sector overnight. The culprit?
IndiGo, which controls over 60% of the
market and has spectacularly crashed its pilot roster.
Thousands of flights have been cancelled daily:

Thefiasco continuesas I write this. Lakhs of passengers
arestranded. Weddings, conferences, interviews, holidays
— all disrupted. Visa appointments? Gone.
Money? Burnt. Tears? Unlimited. And junior
IndiGo ground staff — who had zero part
in this — are now the nation’s punching
bags. Meanwhile, the rest of the internet
is having ameme party.

Funny - unless, of course, you were
amongthe \mluckv sou]s stuck inthe a!.rpox t

overnight, 0 find stal priced

saw one-way Kolkat: fares
touch Zlakh. The reason it could do so was simply its outsized market
share. IndiGo alone has more than 60% of India’s aviation market.
Contrast that with China, where the top three airlines together have
lessthan60%. And in US, the most evolved aviation market, the top four
have about 75%, but none of them alone approaches 25%.

Indian aviation is practically a duopoly, with the top two having over
90% share. For govt to direct or discipline them isn’t easy. The FDTL
rules it announced in Jan 2024 were well-intentioned, and aimed at
“addressing pilot fatigue, (and) enhancing overall flight safety” by
ensuring pilots gotadequaterest. Junel, 2024 was the compliance date,
but it got pushed back to Nov 1, 2025, and even then - 17 months later —
IndiGo wasn'tready. The closestanalogue we can think of isrealestate
builders, who are infamous for delaying house possession by years.

Govt expects flight operations to normalise in three days, and
they might, but what will also get normalised is impunity — despite
the “high-level inquiry” that’s been ordered. Pilots have cried
foul. They say majorairlines madenoeffort torecruitmore hands in
preparation for the FDTL deadline. In fact, no entry-level co-pilots
have been hired this year. This disdain for rules, pilots and customers
won't ebb without more competition in the sector. Once operations
return tonormal, govt should turn its attention to that.

PutiNamo

New Delhi, Moscow reinforce each other’s
strategic autonomy

oming at a pivotal moment in international geopolitics, the
C Modi-Putin summit yesterday, unsurprisingly, offered several

keytakeaways. First, it reinforced strategic autonomy for both
sides. Following the Russia-Ukraine war, Moscow has been keen to
break the impression of isolation and over-reliance on China. India,
engaged in tough trade negotiations with US, wants strategic elbow
room. Both were achieved with this visit. Second, Ukraine figured in
the talks and Modi reiterated India’s support for any efforts towards
peace. That’s welcome, for; the longer that war
carries on, Russia will be chained to China, a
common worry for both India and the West.

Third, both sides expressed their desire to impart
momentum to bilateral ties with a migration
and mobility agreement, and a programme for
development of strategiceconomiccollaboration.
Diversifying the economic basket from just defence
and energy is overdue. On defence and energy

= though, there is careful stocktaking. India wants
Russla to. expedlte delivery of military hardware that has been hugely
delayed, and more Russian help to expand indigenous production.
Onenergy, New Delhi is clear it will be guided by self-interest alone,
optingforbest prices and conditions on offer.

Taken together, givenareorderingof globalalliances, Trumpian
America,andrevisionist China, Indiaand Russiaarelookingtofind
theirrespective optimum strategicslots. And touching base withan
old partner is reassuring.

When Will The Dragon
Overtake The Eagle?

And how India will fare in this rivalry

of thiscentury Maybethere will

be a bipolar world defined by a
bifurcation of technological systems,
maybe a catastrophic confrontation
over flashpoints such as Taiwan. In
Everyone Is Wrong About China:
The Myths and Realities of Sino-US
Competition, author Brendan O’
Reilly breaks down the US-China
great power dynamic into three
helpful sections: myths, predictions
and grey swans.

The myths section underplays
China’s aggressive manoeuvres on the
internati byaclever:
comparison with other countries. For
example, that China has engaged in

or sure, the US-China geopoli-
| tical rivalry will define the rest

threat to US, but describesitsaggression
towards Taiwan asa somewhat benign
carrot-and-stick approach. This is
classicdeflectionand reflects Beijing's
talking points.

But where the book gets interesting
isinthepredictions part, some of whlch

. Prediction1:

samosas for dinner. Wn.h 16¢r Indians flying
every year-mostly on IndiGo -odds are you
know someone who suffered.

Tobefair, IndiGohas been the one shining
star in India’s graveyard of airlines. Ask the
ghostsof Sahara, Kingfisher.and Jet Airways.
‘While they nosedived financially IndiGo
soared - making money in a business where
glamour is a mask and bankruptcy lurks
behind every business-class curtain.

Indiaisaland where thereareonly three
things people willingly spend on: religion,
‘weddings and their children’s education. Other than
that, Indians love to scrape pennies. IndiGo understood
that. No ovens on board - they add weight. Instead,
you get those legendary cold sandwiches. Want fine
dining? Sure, there’s dehydrated upma rehydrated
with thermos water. Fun.

However, while it'sno Michelin experience, IndiGo
does the one job it promises to do - take you from point
Atopoint B, inrelatively clean flights, and with a focus
on on-time performance. It's therefore ironic that an
airline building a brand around on-time performance
isknocked outof itsentireschedule.

What triggered this chaos? New DGCA rules - not

sudden ones, but announced almost two years ago —
that finally came into effect. The audacity: they want
pilots to sleep. Properly. Like eight hours of actual
rest, not a catnap after three red-eye flights. Fewer
night duties, longer breaks. Basically: treat pilots
like humans, not flightrobots.

And that’s bad for business. More rest means more
pilots. More pilots mean more cost. More cost means
ticket prices that might - god forbid - go up by ¥200.

Finally, the rules kicked in and the whole IndiGo

‘on-time’ empire dominating Indian skies collapsed,
like a badly built card house.

It is super tempting to blame the regulator GOI
and its babus have such a reputation that if anew rule
causes chaos, then it feels obvious that the rulemakers
are the problem. However, in this case, DGCA was
only aligning India with global standards - FAA in US,
EASA in Europe. Pilot fatigue isn’t a joke — a sleepy
pilot is not what you want flying a metal tube at 35,000
feet. If a pilot is unrested and hence lacks focus while
flying, the results can be catastrophic. Hence, milking
a pilot as much as possible so that Indians can save
moreon flightsisadumb idea.

Plus, the regulator did not shove the rules in overnight.
They gave 22months for theairline to implement them.

ItisIndiGothat probably felt the regulator would extend
the implementation again, and therefore didn’t take
enough steps. In a sense, IndiGo was right. The chaos
it unleashed on the public has forced the civil aviation
ministry to put therules in abeyance.

IndiGo is no longer just a private company. It is
India’s aviation sector: If it doesn’t fly, we don’t have
aviation in this country. Is such a dependence healthy
forour economy? That's something we all have to answer:
There’s nothing wrong with private companies, on
whom we depend every day anyway. However, private
companies can often have different incentives, driven
by their investors. IndiGo’s incentive is to
_ keep costs low and maintain and grow
market share - and for that, guidelines that
require them to spend more on pilots are not
welcome. They will have an incentive to push
back or delay these as much as possible, and
itlookslike that's what they did.

all this, two stakeholders suffer the
most - the pilots (who don’t get enough rest)
and the customers (who are stranded and
harassed at airports). Not to mention the
junior IndiGo ground staff, earning modest
wages, being yelled at, only because they are
wearing the blue IndiGo uniform, as if they
are responsible for the thousands of flights
that were cancelled.

‘What is the way forward for all stakeholders?

® IndiGo needs to get its act together.
Sure, Indians love cheap. However, pilot rest
is non-negotiable. Keep that dehydrated
upma or reduce its size to half. Don’t serimp
onfresh, well-rested pilots.

@ Regulator needs to communicate to the public
what happened, lest they become the fall guy, which
theyalways doanyway.

® Indian consumers need to get their priorities
right. Pay for safety. Not only demand, but also pay for
good service. Else, it will come back to bite you.

@ Finally, to IndiGo staff: sorry guys, forall the uncles
and aunties that yelled at you. It wasn’t your fault. We
are all pawns in the grinding wheels of capitalism, and
sometimes we get crushed in the process.

Takerest, IndiGo pilots. And here’s hoping you wake
uprefreshed and get Indian skies soaring again.

Russkiy Mir, Putin & The Ghost Of The Soviet Elite

Legacies of the past live on in Kremlin, colouring its sense of self, foreign policy choices and place
in the global order. The current Russian leadership is a product of that continuity

Ivan U Klyszcz

To many, Russia remains a mystery.
More than a cliche about the expanse
of Siberiaand the paradoxes of Russian
culture, global geopolitics has rendered
the understanding of the history of
the country into an even more urgent
matter as, indeed, much of its present-
day realities echo the past.

For the recent past, the problem
of the idea of Russia has been central. Is the Russian
Federation but the rump Soviet Union? Or is it a new
country altogether? These questions belong in the
realm of historians and legal scholars but it does not
mean that politicians do not indulge in them. In fact,
the rulers of Kremlin have strong convictions about
‘what Russia is and where it is going. To understand
these ideas better, it is important to understand who
inhabits the seat of Russian power:

‘While the recent history of Russia is told as one of
dramatic ruptures - crucially the 1991 Soviet dissolution
and Putin’s 2000 rise to power - it is the continuity that
holdsakey to these questmns Indeed, the end of Sovlet
ruledid notlead toach: f elites, nor
forthe crimes of the old regime.

More than an issue of justice, elite continuity is a
sociological reality According to research by Maria
Snegovaya and Alexander Lanoszka, most of Kremlin's

EA
A
Columnist
based in Tallinn

after Putin took over in 2000. In that sense, Putin’s
arrival to the presidency did not represent a break in
the upper echel f power, further the life
andi the old Soviet

With this background, it is not surpr Lsmg that
some ideas have remained ingrained in the mindset of
theelite in Moscow, including Putin himself. Of course,
communism was dispensed with, asalready in the1980s
people had ceased to believe in the October Revolution
or in ‘Building Socialism’. Ending the socialist system
freed the post-Soviet elites to pursue power without
the encumbering legacies of Lenin and Stalin, plus
with the advantages of the modern world.

Most critically, Russian elites maintain a sense
that Moscow should remain a superpower along the
lines of the Soviet Union. Accompanying this sense
of entitlement about superpower status came a
sense of entitlement over the independent countries
surrounding the Russian Federation. While sometimes
changing in its expression (from ‘regional integration’
to open war) this sentiment would haunt the entire
post-Soviet history of Russia.

Indeed, this has been a contradictory sentiment,
and it played out in different ways in 1991. The
Baltic states were - at the time - seen as having been
incorporated wrongfully into USSR, as indeed the
three countries were under Soviet occupation since the
end of the Second World War. Their (re)independence
wasnot controversial.

Putin himself), are either

or direct descendants of the old Soviet nomenklatura,
the socialist elite. This was an exclusive and heavily
indoctrinated group. Some estimates suggest that
only 1-3% of the Soviet population could be included
in this narrow circle. Yet, Snegovaya and Lanoszka
found that this was the background of 50% of the
leading cadres of Russian govt and industry in the
year 2020 (when the data was last gathered).

This elite maintained positions of power after
1991 because of the lack of accountability, as well as
by Kremlin's own design. Putin’s first presidency is
also another supposed rupture, one that deserves
nuance. As research by Baturo & Elkink showed, most

The Caucasus and Central Asia were also seen as
separate. From the perspective of elites in Moscow, the
countries of the Caucasus and Central Asia were a
financial burden. Their Asian populations were also
different, former colonial subjects, as seen through
a racist lens that predominated in Kremlin. This
made the dissolution of the Soviet state an acceptable
outcome for Moscow, for the most part.

Where this was not accepted was in Belarus and
Ukraine. Th ies wer Slavic
republics, as well asdesirable economiccentres. This was
theinitial notion behind the formation of the Common-
wealth of Independent States, the first post-Soviet bloc,
originally meant to bind Belarus, Russia and Ukraine

Belarusand Ukraine remained top priorities.

In the case of Ukraine, union with Russia was
contranatura. Still, relying onamixture of corruption,
intimidation and co-option, Moscow managed to
pressure some Ukrainian govts into entertaining
the union. Ukraine was indeed a member of the
Commonwealth of Independent States, yet Kremlin's
repeated overreach - especlally the 2014 annexation
of Crimea or the 2022 invasion - ended any possibility
of Ukrainian sympathy to Russia’sentitlement.

The war Kremlin is currently waging on Ukraine
thus belongs to this sense of entitlement, of taking
as obvious that Ukraine - an independent .
state — should belong to Russia. While b
the legacies of the past cannot alone
explain the decisions made by Kremlin,
they do offer a glimpse into the
lens through which the occupiers
of the Russian throne look
at the world.

The writer is a Research
Fellow at the International
Centre for Defence
and Security

of Boris Yeltsin's - Russia’s first president and Putin’s
d positions of i
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of the Caucast

together. From then on, integration with the countries
nd Central Asiaebbed and flowed, but

Calvin .& Hobbes
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and Beiji

competition - this is reasonable and
reflects current trends. Prediction 2:
both govts will overstate the extent of
their confrontation to expand their
respective domestic authority - this is
already happening in China under Xi
Jinping, and partly in US under Trump.
Prediction 3: China will not form
US-style military-defence compacts -
clearly not true as shown by the recent

the least number of - - limitless compact ag-
major conflicts since df ld reed between China
PRgJ wasbornin1949- mm le and Russia.

thelastmajoronewas SHORT TAKES ON BIG IDEAS The most interes-
against Vietham in tingpredictionisthat
1979. The 2020 Galwan the India-China con-
clashes with India are tention will supplant
played down, played the US-China rivalry.

up are the number of
major conflicts that
US and other nations
engaged in.
Statistically this
may be true, but it
ignores the historical
trajectory of different
countries. PRC in 1949
wasafractionof USin *
terms of national power. Today China
has become a major power. There’s no
telling whataggressive turn the relatively
younger PRC will take in future.
Another myth, according to the
author, is that China engages in
predatory economic practices. He points
out Beijing is more opportunisticlike
other major economies. The problem
is Beijing is fine with free market
rules when it comes to its exports, but
not when it comes to opening up its
own domestic market to foreign
players. Similarly, the author says
Chinainherently doesn’t pose amajor

The author suggests
thatfrom 2050 India, if
itcan getitseconomic
act together and
avoid major internal
disruptions, will be
part of a troika with
USand China. Infact,
by the end of the
century, India could
supplant US as the second largest
economy - Washington having already
been supplanted by Beijing by then.
This in turn would see India-China
great power rivalry that mirrors the
current US-China tussle.

Further, this means that US has a

A CARD?

Ol ABSOLUTELN ./ WOW, YC‘I\)
HAVE

How DID You
EMBOSS THIS
CARD? WITH
A S(RENDRWEQ?

Sacredspace

Anybody can
becomeangry
— that is easy,
but to be angry
with theright
personand to
the right degree and at the right
time and for the right purpose, and
inthe right way — that is not within
everybody's power and is not easy.
Aristotle

Stop Being Consumers In Marketplace Of Fury

Harsh Kabra

imagined slights torally attention. Rage
offersahandy templaie for demonising

more than the target. Stoics believed that
human suffering is more the outcome of
i t

anxiety, disillusionment and exhaustion.
Rage is easy, instant and effective, while

xford University P
bait' asits Word of the ‘{earforzma
isnosurprise. The term —referring

. Measur ring

our exter

supplanted by absolutes. Polmcalactors

meanttor at anger
has seen its usage treble this year. bases like nolhmg else,
I.nt_‘\mesul‘ragefarmine i Spiritual traditi for

results in 22-25% higher

wrecki ity relati

Rage-bait headlines achieve higher click-
throughs. Viral clips devoid of context
ignite mass mobilisation long before
fact-checkers can verify information.
‘Welive at the merey of algorithms that

th.
The Gita warns: “It is desire and anger.

bothbornof themode of passion...
know thisas the great &
all-devouring, sinful enemy =
in this world." Krishn says: :.:n‘o
O

rewardpro\'ocanonbecause‘* te-baiting,

“Fromanger ari

clearinterestini -ation
with India today, as a counterbalance
against China in the future. Hence,
New Delhi-Washington ties, despite

ifferences, will conti grow,
per theauthor: This may actually reflect
a current anxiety in Beijing, which
thinkslong term.

and polarising from delusion ionof
positions dme clicks, reactionsand shares  memory;
itical of memory, destruction of
adrevenues. If isthenew from the
currency,anger is its liquid asset. destruction of intelligence, one perishes.”
Anger has be y that In rageisoneof thethree

sellslike hot cakes, not just on social
‘media but also in politics, entertainment,
even everyday discourse. From Washington
toDelhi, politici: ingrealand

poisons that warp reality and bring

suffering. The Buddha compares anger to

holding ahot coal intended for throwing
at J! itharms the bearer

than event: Rage emerges
‘when we strive to control people and
situations that are beyond our power.

tool toll
personal and social fault lines.
Rage is best countered by conscious
action. C\leate detachment, self-

Endless craving for success, comfort

See through

awar

and recognition makes rage
in today's world of consumption, status,
identity politics and constant comparison.

4 b Inequities, fear; conflicts and

cultural one-upmanship

polarise society and

o fomentinsecurity.

i Rage bait soils collective
. e >

de that add fuel
to Lheﬁre Be mindful and practise
restraint. When provoked, pause. Create
space for clarity with mindful breathing
andreflection. Consume media with
greater consciousness. Donotamplify
outrage-baiting content just for adigital
ego-boost. Instead, push content that
upliftsand build hy. Side with

and greed. Society,

THE SPEAKING TREE consumﬂvfedonrage becomes
JEEOLEATINU RS &

isoriented, reactive and
short-sighted, dlvergmg from the pa{h

truthand ki respond with
understandingand objectivity.
Kabir's warning that a single spark of
anger born of ego can drown devotionand
i :

inward and surrender
understanding and empathy.

‘The most worrying part is what we
fail tonotice: rage breeds victimhood,
resulting in pathological scepticism,

propheticin the
age of algorithmic fury. Rage will continue
toexist. Whether- wea.l.luw ittobe weapomsed
against iswhat
willmakea difference.
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How global indices

World War. Conflicts in Eastern Europe, the Red Sea, and the Hom of Africa reinforce a broader pattern of instability that no longer feels exceptional but systemic

HEMANGI
SINHA

PRAVIN
KUMAR SINGH

Global indices have never carried as much
influence as they do today. Rankings on devel-
opment, hunger, democracy, the environ-
ment, happiness, and peace shape how
nations are perceived, how policies are
debated, and how investments flow. In
moments of uncertainty, the world turns
instinctively to these numerical summaries to
make sense of global progress. Yet this
dependence has grown precisely when the
world itself has become more fragmented,
more unequal, and more difficult to measure
with conventional tools.

The backdrop to this reliance is a world in
crisis. Humanitarian disasters from Gaza and
Sudan to the Sahel and Myanmar have
pushed global displacement to its highest
levels since the Second World War. Conflicts
in Eastern Europe, the Red Sea, and the Horn
of Africa reinforce a broader pattern of insta-
bility that no longer feels exceptional but sys-
temic. Climate distress deepens this
sense of upheaval.

The year 2024 was the hottest ever record-
ed; extreme weather events have become
almostseasonal, and their impacts fall hardest
on the Global South - regions least responsi-
ble for historical emissions.

The global economy, too, is splintering.
Sanctions, export controls, technology bans,
and now tariffescalations reflect a widening
trend of coercive economic statecraft. Strategic
decoupling, rivalry over critical minerals and
semiconductors, and the securitisation of
supply chains have begun to replace the old
narrative of globalisation.

Meanwhile, trust in global governance
continues to erode. Institutions meant to
uphold multilateral order — whether the UN
system, the WTO, or global climate mecha-
nisms- struggle to deliver equitable outcomes
or restrain geopolitical exceptionalism.

It is in this volatile landscape that global
indices assert their authority. They claim to
offer clarity amid chaos, order amid disorder.
But there is an overlooked reality: when the
world becomes more complex, simplistic mea-
surement becomes more dangerous. The very
tools designed to interpret global reality are
themselves riddled with methodological
flaws, cultural assumptions, and structural

THE GLOBAL
HUNGER INDEX
FACES A MORE
FUNDAMENTAL
PROBLEM THAN
DATA
INCONSISTENCY OR
STATISTICAL
ASYMMETRY:
NARRATIVE
OVERREACH. THE
INDEX PRESENTS
ITSELF AS A
DEFINITIVE GLOBAL
BAROMETER OF
“HUNGER”, YET THE
CONSTRUCT IT
MEASURES IS NOT
HUNGER IN ANY
HOLISTIC OR LIVED
SENSE

Hemangi Sinha is Project
Head, World Intellectual
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Kumar Singh is Senior
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biases, raising the question of whether they
illuminate global progress or distort it.

When the World Is Fractured,
Measurement Must Be Exact —
Yet It Is Not

Global indices were once conceived as
instruments to democratise development
knowledge. Their mission was noble: sim-
plify complex realities to create global ref-
erence points. However, the growing polit-
ical and economic consequences of these
indices mean their limitations are no longer
academic concerns; they now have mate-
rial and normative implications. At a time
when the world desperately needs trustwor-
thy, culturally plural, and empirically robust
measurements, many internationally influ-
ential indices rely on methodological short-
cuts, cultural assumptions, and opaque data
foundations.

Aclear example is the World Happiness
Report (WHR), which has gained dispropor-
tionate global influence. According to its
published methodology, the ranking is
derived solely from a single subjective life-
evaluation question — the Cantril Self-
Anchoring Striving Scale — which asks
respondents to place their life on a ladder
from 0 to 10. This is not a multi-indicator
composite index, nor does it incorporate
objective well-being metrics into its ranking
formula.

This simplicity enhances transparency but
raises major concerns about cross-cultur-
al comparability. Psychological research
shows that populations differ in how they
respond to self-evaluation questions: Nordic
societies tend to answer more directly; East

Asian societies may avoid high self-ratings
due to cultural modesty norms; Latin
American societies often give more affec-
tive responses. The WHR does not claim any
cultural bias and presents the ladder as a
universal tool, yet the possibility of cultur-
al response biases cannot be dismissed -
especially when life-evaluation patterns
align more closely with cultural self-expres-
sion norms than with objec-
tive well-being indicators.

The Global Hunger Index
faces a more fundamental
problem than data inconsis-
tency or statistical asymmetry: narrative
overreach. The index presents itself as a
definitive global barometer of “hunger”, yet
the construct it measures is not hunger in
any holistic or lived sense. Instead, it
merges disparate indicators - child stunting,
child wasting, child mortality, and popula-
tion-level undernourishment- into a single
score, even though these phenomena do
not move together, do not share determi-
nants, and do not reflect the same type of
deprivation. Compressing multidimension-
al nutritional realities into one rank creates
a misleading storyline: that a country’s
complex food landscape can be captured
by a solitary ordinal position. The result is
less an analytical tool and more a narrative
device — one that travels easily through
headlines, reinforces simplistic comparisons,
and shapes global perceptions while doing
little to illuminate the structural causes of
food insecurity.

Democracy and freedom indices reveal
yet another concern. Freedom House, V-
Dem, and the Economist Intelligence Unit

-
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generate global authority but depend
heavily on expert-coded assessments. The
identities of these experts, their epistemic
frameworks, and their evidentiary standards
are only partially disclosed. Many indicators
hinge on interpretive questions - such as
whether public discourse is “pluralistic” or
whether media autonomy is “adequate” —
thatvary significantly with ideological pre-
dispositions. These indices often present
precise numerical scores without confi-
dence intervals, giving perception-based
judgments the illusion of scientific certain-
ty. Because they feed into broader gover-
nance tools like the World Bank’s
Worldwide Governance Indicators, they
influence sovereign ratings and invest-
ment patterns.

Environmental indices such as the
Environmental Performance Index (EPI)
and the Climate Change Performance Index
(CCPI) face a different critique: they tend to
apply uniform decarbonisation expectations
to societies with vastly different historical
emissions, development responsibilities,
and energy transitions. By rewarding
alignmentwith European policy pathways,
they risk penalising countries that prioritise
developmental equity or energy-access
imperatives. Taken together, these exam-
ples show that the crisis of measurement
is not about flaws in individual
indices; itis structural, epistemic,
and systemic. It raises a funda-

the world —and through whose
worldview? Today's global ranking ecosys-
tem does not merely reflect global asymme-
tries - it reinforces them. The current global
ranking system is deeply flawed because it
rewards self-interest, privileging nations and
institutions whose worldviews, data capa-
bilities, and ideological assumptions align
with the metrics they design.

A Measurement Architecture
Dominated by One Part of the

More than 85 per cent of the world's pop-
ulation lives in the Global South, yet close
t0 90 per cent of global indices are concep-
tualised, designed, and produced by insti-
tutions in the Global North. This asymme-
try shapes what is measured, which indica-
tors are deemed meaningful, and which
developmental pathways are legitimised.
It generates narrative power: indices
become the lens through which the world
interprets itself.

Itgenerates policy power: rankings influ-
ence negotiations, investments, and climate

mislead the world and mask the real crises

The backdrop to this reliance is a world in crisis. Humanitarian disasters from Gaza and Sudan to the Sahel and Myanmar have pushed global displacement to its highest levels since the Second
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finance priorities.

And it generates civilisational power:
most indices embed Western philosophi-
cal assumptions — individualism, liberal-
democratic norms, institutional templates
—even when applied to societies ground-
ed in entirely different ontologies. Most
importantly, it produces epistemic power:
the authority to define progress itself.

Reimagining How the World
Should Be Measured

The world needs not fewer indices but better
indices — those transparent in methodol-
ogy, explicit in epistemology, and cog-
nisant of civilisational diversity. A new
global metrics architecture must begin
with radical transparency: raw data,
methodologies, expert identities (with safe-
guards), margins of error, and sensitivity
analyses must all be publicly accessible.

Cross-cultural response patterns must be
recognised rather than ignored. Clear dis-
tinctions must be made between empirical
indicators, model-generated estimates,
and perception-based judgments. Above all,
the Global South must move from being a
passive consumer of indices to an active pro-
ducer of them.

Plurality is the antidote to epistemic con-
centration. When multiple frameworks
exist— rooted in Global South realities, civil-
isational ethics, ecological justice, and
social responsibility — the world gains not
confusion but balance. In an age of polari-
sation and fragmentation, the objective
should not be to rank nations in a single
global hierarchy but to understand them on
their own terms.

Conclusion: Reclaiming the Right

to Measure

Ata time when the world is struggling with
wars, environmental collapse, economic
fragmentation, and failing global gover-
nance, the very tools we use to understand
progress must themselves be trustworthy.
Today, they are not. The crisis of global gov-
ernance is mirrored by a crisis ofglobal mea-
surement. This crisis is also a clash between
inadequate quantitative proxies and unex-
amined qualitative judgments —a reminder
that measurement without context can
distort more than it reveals.

Reclaiming the right to measure is there-
fore not only a statistical necessity buta civil-
isational and epistemic imperative. Only
when the world measures itself through
plural, transparent, and culturally ground-
ed lenses will it be able to imagine a more
equitable future.

Is centrism the alternative to extremism?

ACHARYA
PRASHANT

The question is like asking a physician: which
disease should 1 choose? The physician will say:
choose health. But health, the state of not being
seated in any ideological row, seems uni i

every difference as a habit, is merely an extrem-
ist of moderation — just as seated, just as iden-
tified. The problem is not which chair you
occupy, but the inner compulsion that you must
occupy one. History exposes this vividly. In 1939,
Nazi Germany and the Soviet Union - two ideo-
logical opposites - signed the Molotov-Ribbentrop
Pactand divided Eastern Europe between them.
Enemies by speech, twins by method. The pact
was not an aberration but a revelation: when
pushed far enough, ideologies converge into the
same structure of fear, domination and depen-
dence on unc ing followers.

able to us. We have grown accustomed to
sitting in camps, identifying ourselves by which
chairwe occupy. The very terms “Left” and "Right”
came from an accident of seating. In 1789,
during the French Revolution, supporters of the
King sat to the right of the president’s chair in the
National Assembly; supporters of the revolution
satto the left. What began as a furniture arrange-
ment hardened into identity. Rows became
doctrines. Positions became personalities.

The Left now speaks of equality, redistribution
and collective welfare. The Right speaks of tradi-
tion, order and the preservation of inherited struc-
tures. The Left says, “A better future
awaits, once equality arrives.” The
Right says, “The best is behind us; pre-
serve what was.” One leans into the
future, the other clings to the past.
Broad distinctions, yes, but this tension between
the pull of what should be and the weight of what
has been is ancient: Plato imagined the ideal and
Confucius honoured the ancestral. What 1789
offered was not a new conflict but new seats, and
we have since mistaken the seating for the sub-
stance. Yet notice something deeper: both
camps, while quarrelling over their chairs, keep
gazing outward — to society, systems, others.
Neither asks the question that dislodges the entire
arrangement: who is the one so eager to sit on
either side? Who is this “I" that seeks nostalgia
or utopia?

Without asking this, the Left and Right become
opposite costumes worn by the same actor.

Opposites Are One

In1954, psychologist Hans Eysenck surveyed hun-
dreds of British subjects and found that the radical
Left and radical Right shared almost identical psy-
chological traits: dogmatism, authoritarian sub-
mission, a hunger for certitude. The extremes, sup-
posedly enemies, curved towards each other like
ends ofa horseshoe. They resembled each other
not in ideology but in psychology. Look around
today and you will see the same pattern, ampli-
fied. Social media now performs what parliaments
once did: it seats us into rows, rewards outrage
and convinces each camp that hatred is loyalty.
The extremist Leftist and extremist Rightist
despise each other’s conclusions, yet share the
same inner architecture: the same fear of ambi-
guity, the same dependence on enemies, the
same relief that comes from belonging to a row.
Is centrism the alternative to extremism? No. The
centrist who prides himself on balance, and splits
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Mussolini offers the same lesson. Until 1914 he
was a rising star in the Italian Socialist Party; within
years he founded fascism. The man had not
changed in essence, only in seating. The ego kept
its taste for totalism; only the banner shifted.

The Ego’s Need for Ideology
Why do the extremes converge? Because every
ideology, when carried to its limit, serves the same
master: the unexamined human ego.

The ego is terrified of groundlessness, so it grabs
a chair. It clings to labels because labels give it
continuity. When someone says, “l am a Leftist"
or“lamaRightist,” this is not iden-
tity but insecurity. The chair is a
crutch. The row is a refuge. The ego
loves ideology because ideology is
arespectable form of bondage. The
prisoner paints his cage in party colours and calls
itconviction. Ideological people are rarely found
acknowledging virtues on the opposite side. |
must criticise whoever sits across the aisle. This
is bondage. Something outside has acquired the
right to dictate what you must think, approve and
attack. Before analysing the world, ask the
sharper question: what is this mind that needs
anideology in the first place? This is the pivot. The
investigation must now turn inward.

The lllusion of External Order

If the Left speaks of equality, ask: where is true
equality possible? Not in the body, for bodies
differ. Not in the mind, for minds vary infinitely.
Not in circumstances, for no two lives match.
Equality is genuinely possible only at the level of
the Self, which is the same in all beings. Whatever
truth the Left points towards is already complet-
ed in this understanding.

If the Right speaks of order, ask: whose order?
Which tradition? Every tradition was once an
innovation; every order was once a disruption.
The conservative clings to the past because the
ego fears the unknown. Butif there is a tradition
worth preserving, it is the tradition of self-
inquiry, the willingness to know oneselfwithout
bias. And order? True order arises from individ-
uals aligned with their inner clarity. A society of
inwardly chaotic people will produce outward
chaos despite endless laws. The order the Right
seeks cannot be imposed, only discovered. Not
all positions are equally distant from truth. The
abolition of slavery was not “Leftist” but a recog-
nition of the Selfin the other. The preservation
ofgenuine wisdom traditions is not “Rightist” but

fidelity to what liberates. But insight becomes
poison when it hardens into a camp identity.

Engagement Without Enslavement
In the real world, policies must be made, elections
happen. Must | not choose a side?

A fair question, and it deserves a fair answer.
Freedom from ideology does not mean withdraw-
al from action; it means acting without being
owned. In a world of limited time and informa-
tion, some heuristics are inevitable. Coalitions
require coordination. The person who refuses all
labels may find herself politically homeless.

But theissue is not whether you take positions.
The issue is whether your positions take you.

Can you revise your stance when evidence
demands it—even ifyour row disapproves? Can
you advocate without demonising? Can you see
the human being behind the opposing chair? The
testis not detachment but honesty. Self-inquiry
alone enables such honesty — not the adoption
ofyet another ideology of “non-ideology,” buta
relentless questioning: Why do | believe what |
believe? What fear is being defended? What
image is being preserved? Who am | beneath all
this seating arrangement?

The Freedom of Fearlessness

When roots are deep, the tree welcomes storms;
when roots are shallow, even a mild breeze ter-
rifies. The weak sapling needs walls and fences.
The strong tree stands open to the sky. So too with
the ideological mind. The frightened ego closes
windows; the fearless mind says: show me
everything. No thought scares me; no tradition
threatens me. Because truth is limitless, inquiry
cannot be fenced. “All the scriptures of the world
are mine,"” says the seeker rooted in truth. “I can
read Marx and Adam Smith. | can sit with a Hindu
oraMuslim. No danger arises, for there is no seat
I must defend.” Civilisations grow through such
openness. India's oral wisdom received paper
from elsewhere; the camera and microphone
came from other lands; other cultures received
zero and algebra from us. Exchange is natural
when there is no inner boundary to maintain.

The Question Beyond Ideology
An era of narrowness sweeps the world. Walls
rise everywhere: ideological, national, religious.
We divide and subdivide, then subdivide again.
Rows within rows, seats within seats.

But wisdom exists to dissolve seating plans. If
truth is limitless, then every boundary is self-
imposed. The real question is not Left versus Right.
The real question is: who am |, and what is the
purpose, if any, of life?

Any answer that binds you to a row, demands
enmity, sacrifices your independent inquiry, is not
truth but an ideological prison. You were not born
to sit on the Left or the Right. You were born to
stand free.

The Teacher, founder ofthe @) Gacharya_prashant_paf
PrashantAdvait Foundation @ @Prashant_Advait

and author of wisdom
literature @ prashantadvait

New grammar of governance

RAHUL
KAUSHIK

Bharatis undergoing a profound transformation
in the grammar of statecraft — one that is not cos-
metic but structural. Under Prime Minister
Narendra Modi, the architecture of governance
has been stripped of its feudal and colonial
residues and reoriented towards its most funda-
mental purpose: service. This shift is not a
matter of administrative rebranding; it is an ide-
ological reset rooted in the belief that political
authority is not a pedestal of power but a disci-
pline of duty. Over the past eleven years, this phi-
losophy has been implemented with consistent,
almost monastic precision.

Prime Minister Modi’s own positioning set the
tone. By calling himself Pradhan Sevak, he
replaced the traditional, hierarchical vocabulary
of high office with one grounded in humility and
responsibility. This was not a rhetorical flourish.
It became the organising principle of his gover-
nance model — seven days a week, twenty-four
hours a day —marked by accessibility rather than
aloofness. For more than a decade, the highest
office in the land has functioned less like a throne
and more like a workbench.

That single shift altered the culture of gover-
nance across the system. The renaming of the
Prime Minister's Office as Seva Tirth crystallises
this transformation. Far from symbolic, it repre-
sents an ideological intervention. The
PMO is no longer to be viewed as an
administrative citadel insulated from
the public. Itis reframed as a sanctified
space of service —a pilgrimage site of
duty. Such terminology forces a psychological
reset. It removes the imprint of colonial hierar-
chy embedded in earlier institutional names and
instead aligns the office with a native
Bharatiya ethos of seva, kartavya, and people-
centric governance.

The parallel decision to replace Raj Bhavan and
Raj Niwas with Lok Bhavan and Lok Niwas
extends this logic across constitutional offices.
These buildings, historically symbols of colonial
authority, retained an air of distance between the
administrative elite and the citizenry. Renaming
them as the people’s houses reorients their
purpose and cultural significance. Authority is
reminded that it must be accountable, public-
facing, and grounded in democratic legitimacy
rather than ceremonial grandeur.

Similarly, calling the Central Secretariat
Kartavya Bhavan further embeds this ideological
framework. The Indian bureaucracy has long
struggled with inertia, opacity, and a self-preserv-
ing mindset. The new name imposes a doctrinal
expectation: duty is not negotiable. Every official
entering the building is reminded that the state
exists to serve — not to rule, delay, or evade
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responsibility. It is a behavioural nudge woven
into the very identity of the institution. Taken
together, these renamings form a coherent
architecture of governance. They dismantle a
power-centric state and replace it with a service-
centric one. They revive a civilisational lineage
inwhich leadership is measured by responsibil-
ity rather than entitlement, by labour rather than
privilege. Bharatis being steered towards a gov-
ernance paradigm grounded in accountability
and moral clarity.

Over the past eleven years, the Modi govern-
ment has attempted to embody this ethic
through relentless operational execution. The
speed of implementation has been non-nego-
tiable. Infrastructure expansion, welfare delivery,
digital governance, foreign policy, cultural revival,
and administrative reform have moved simulta-
neously — not sequentially. The goal has been to
make the state visible, efficient, responsive, and
rooted in service. The emphasis on seva is not
branding; itis a directive for action. India’s devel-
opment trajectory reflects the results of this shift.

The decade has seen unprecedented infrastruc-
ture growth. These achievements rest on the
belief that governance is a continuous sadhana,
not a five-year political performance. It is an ethic
ofexecution without noise, excuses, or delay. This
administrative transformation runs parallel to a
cultural and civilisational renaissance. The revival
of heritage, restoration of temples, strengthen-
ing of cultural institutions, and renewed asser-
tion of national identity are part of the same ide-
ological continuum. A nation connected to its
roots is more confident in shaping its future.
Governance, identity, and cultural self-belief
are no longer separate streams but converging
paths. In this context, the renaming
of institutions is not ornamental —
it is instructional. These names

political leadership to serve, consti-
tutional offices to remain accountable, and the
bureaucracy to perform with discipline. They
reflect the government's attempt to redefine the
ethos of state institutions in Indian terms.

The shift from Raj Bhavan to Lok Bhavan, from
PMO to Seva Tirth, and from Secretariat to
Kartavya Bhavan marks a decisive break from the
colonial mindset. It signals that power must yield
to duty, and governance must return to purpose.
These are structural signals, not symbolic gestures.
They communicate that the journey to Viksit
Bharat will be carried not by slogans but
by seriousness.

As India moves through this pivotal phase of
nation-building, such steps help create the
mental architecture for long-term transformation.
A developed Bharat cannot be built on the lan-
guage of rule. It must be built on the language
of service. This shift defines the moment.
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AAP’s
Hans NEws SERVICE
New Devm

“Iwant to tell you that
people are not

AAM Aadmi Party (AAP)
leader Raghav Chadha on
Friday demanded the termi-
nation of 10-minute deliv-
ery services offered by quick
commerce players, terming
the practice as “cruelty” to-
wards gig workers who risk
their lives to meet deadlines
under extreme pressure.
Raising the issue during the
Zero Hour in the Rajya Sabha,
Chadha said delivery person-

robots. They are also
someone's father,
husband, brother, or son.
The House should think
about them. And the
cruelty of this 10-minute
delivery should end'

nel are not robots, but indi-
viduals who are someone’s fa-
ther, husband, brother or son.

“Iwant to tell you that these
people are not robots. They

are also someone’s father,
husband, brother, or son. The
House should think about
them. And the cruelty of this
10-minute  delivery should
end;” he said.

The AAP leader said while
consumers hope their food
reaches them in 10 minutes,
the House should also think
about the welfare of gig work-
ers. Chadha described deliv-
ery personnel working for
platforms like Zomato, Swig-
gy Blinkit, Zepto, ride-hailing
services such as Ola and Uber,

and home service providers as
the “invisible wheels of the In-
dian economy”.

“Every day we press a but-
ton on our mobile phone app
and get a notification that
your order is on its way, order
delivered, your ride has ar-
rived. But behind this notifi-
cation, there is often a person
whom we do not acknowl-
edge!’ he said. He noted that
while quick commerce and
instant delivery have helped
companies achieve billion-
dollar valuations and become

unicorns, the condition of gig
workers remains worse than
that of daily wage labourers.

Chadha highlighted three
major challenges faced by gig
workers: pressure of speed
and delivery time, customer
harassment, and hazardous
working conditions.

On the dangerous trend of
10-minute delivery, he said
workers are forced to over-
speed and jump red lights,
fearing rating drops, incen-
tive cuts, app logouts and ID
blocks. “A delivery boy stand-

Raghav demands ban on 10-minute delivery services

ing on the red light keeps
thinking that if he is late, the
rating will fall, the incen-
tive will be cut, the app will
log out, and the ID will be
blocked. That's why he over-
speeds for a 10-minute deliv-
ery, jumps the red light and
puts his life at stake” Chadha
said.He said workers face con-
stant fear of customer com-
plaints, with even 5-7 minute
delays resulting in scolding,
threats and 1-star ratings that
impact their entire month’s
performance and earnings.

DTC reports Rs 658cr
income hetween
April and October

PURNA SINGH
New Dersi

THE Delhi Transport
Corporation (DTC) has
reported a significant
financial upturn in the
current fiscal year, marking
a steady recovery from
earlier losses and reinforcing
its role as a key pillar of
Delhi’s public transport
network. Officials said the
corporation has accelerated
revenue generation while
improving operational
efficiency, reflecting
the Delhi government’s
focus on strengthening
public transport and
ensuring responsible use
of public funds. From
April to October 2025,
DTC recorded an average
monthly income of Rs93.96
crore, a sharp increase from
Rs68.54 crore during the
same period in the previous
financial year.
The growth, officials
noted, underscores the
government’s renewed
emphasis on improving
services and last-mile
connectivity.
Ticketincome c
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Red Fort blast

COURT EXTENDS NIA CUSTODY
OF SOYAB BY 10 DAYS

THE PROBE AGENCY PRODUCED SOYAB AT THE PATIALA HOUSE COURT AMID TIGHT

SECURITY ON FRIDAY UPON THE EXPIRY OF HIS PREVIOUS 10-DAY CUSTODY

Hans NEWS SERVICE
New Devnr

A Delhi court on Friday ex-
tended the NIA custody of
Soyab, a Faridabad resident
accused of harbouring Red
Fort bomber Umar-un Nabi,
for 10 more days.

The probe agency pro-
duced Soyab at the Patiala
House Court amid tight se-
on Friday upon the

piry of his previous 10-day
custody, which was granted
on November 26.

Media  persons  were
barred from covering the
proceedings.

The accused was produced
before Principal and Sessions
Judge Anju Bajaj Chandna

who allowed the probe agen-
cy to interrogate Soyab for 10
more days.

Court sources said that
the federal agency sought 10
more days of custodial inter-

rogation of the accused.

An official spokesperson
for the National Investiga-
tion Agency (NIA) had said
the agency arrested Soyab, a
resident of Dhauj in Hary-

anas Faridabad, for allegedly
providing logistical support
to “terrorist Umar-Un Nabi”
before the Delhi terror bomb
blast.

Soyab is the seventh ac-
cused arrested by the NIA in
the case, which is linked to a
“white-collar” terror module
busted by the Jammu and
Kashmir Police.

“The agency continues
to pursue various leads in
connection with the suicide
bombing, and has been con-
ducting searches across states
in coordination with the re-
spective police forces in a bid
to identify and track others
involved in the gruesome
attack” the NIA previously
said in a statement.

Car driver killed by drunk

youth over u

Hans NEWS SERVICE
New DeLut

A 27-year-old car driver was
allegedly stabbed to death by
a group of youths, who were
inebriated, after a heated al-
tercation over urinating near
a public lavatory in southeast
Delhi’s Bhogal, police said on
Friday.

‘The blind murder, report-
ed under the Barapula flyo-
ver on Wednesday morning,
was solved with the arrest of
the prime accused, identified
as 19-year-old Imran alias
Panwadi, and the apprehen-
sion of three minors, they
said.

Police said a PCR call was
received early on December
3 after the body of an uniden-
tified man was found near
Hazrat Nizamuddin Railway
Station. The deceased was
later identified as Kuldeep
alias Ram Singh, a resident
of Ayodhya district in Uttar
Pradesh.

A case under Section
103(1)  (Murder) of the
Bharatiya Nyaya Sanhita

3

was registered. Investigators
scanned over 500 CCTV
cameras in the vicinity. A
crucial footage from a cam-
era installed near a lavatory
close to Jain Mandir, Bhogal,
provided the first break-
through. Using this, along
with technical surveillance
and human intelligence, po-
lice identified the suspects.

Imran, who is involved
in three previous snatching
and theft cases, was arrested
along with three minors con-
nected to the incident, police
said,

During interrogation, they

rinating tiff

Vi

allegedly revealed that they
had been celebrating Imran’s
birthday and were head-
ing towards India Gate for a
night out when they encoun-
tered the victim. An argu-
ment broke out over urinat-
ing in the area, which quickly
escalated. In an inebriated
state, the group allegedly at-
tacked the man with a knife,
killing him on the spot, an of-
ficer said.

The accused fled with the
victim's car, which has since
been recovered along with
blood-stained  clothes and
the weapon of offence.

Rs220.33 crore between
April and October. Under
the subsidy category for
Pink Tickets, DTC received
Rs235.56 crore, indicating
the continued popularity of
the free bus travel scheme
for women, which aims to
improve safety, mobility,
and access to education and
employment.

In the Special Hire
segment, DTC generated
Rs63.40 crore, while Rs36.38
crore came from the sale
of passes. Miscellaneous
i including sale
of scrap, interest earnings,
advertisement fees, rental
receipts, and penalties—
added another Rs102.04
crore. Overall, DTCs total
income for the seven-month
period stood at Rs658
crore, reflecting steady
financial progress. Transport
Minister Pankaj Kumar
Singh said the improved
figures highlight the
positive impact of ongoing
efforts to strengthen
public transport. He said
the corporation’s rising
income and transparent
operations demonstrate
the administrations
commitment to ensuring
safe, affordable, and
reliable mobility for all
commuters. He added
that the government will
continue to support DTC's
modernization initiatives.

Rahul not allowed to meet

visiting foreign leaders: Cong

Hans NEws SERVICE
New DeLut

A fresh political confronta-
tion erupted on Friday, a
day after Leader of the Op-
position Rahul Gandhi said
the Modi government does
not allow him to meet vis-
iting foreign leaders. His
remarks on Thursday led
the Ministry of External Af-
fairs to issue a detailed list
of his past interactions with
foreign dignitaries in an at-
tempt to counter his claim.
Soon after the MEA's re-
sponse, Congress levelled a
new allegation against the
Centre. According to party
sources, Rahul Gandhi
was not invited to a recent
dinner organised at Rash-
trapati Bhavan. Congress
leaders said this was not
the first time such a slight
had occurred, and accused
the government of repeat-
edly sidelining the Leader
of the Opposition in official
events. They said he had
also been excluded from
the banquet hosted during
the visit of the President of
Chile.
Congress
government’s

claimed the
approach

®d ' o)
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goes beyond protocol laps-
es. Party sources alleged
that while nearly 37 heads
of state have visited India
so far, Rahul Gandhi has
been able to meet only four
of them, despite his consti-
tutional position. The party
said the Centre'sactions un-
dermine democratic norms
and amount to an insult to
both the Opposition and
the public.

On Thursday, Rahul Gan-
dhi had stated that the gov-
ernment deliberately pre-
vents foreign leaders from
meeting him, adding that
such restrictions weaken
Indias democratic tradi-
tions. The MEAs publica-
tion of his previous meet-
ings prompted Congress to
respond strongly, accusing
the government of with-
holding invitations to of-
ficial events hosted by the
President.

DGCA CHIEF SEEKS COOPERATION OF
PILOTS TO ENSURE SMOOTH FLIGHT OPS

Hans News SERVICE
Mumsal

Aviation regulator DGCAs
chief Faiz Ahmed Kidwai on
Friday requested the coop-
eration of all pilots to ensure
smooth flight operations
amid massive IndiGo flight
disruptions.

In an appeal, the Director
General said that in light of
the current IndiGo flight dis-
ruptions due to operational
constraints,  unpredictable
weather patterns and rising
seasonal demand, the avia-
tion sector is experiencing
significant strain.

He noted that these dis-

ruptions have led to delays,
passenger  inconvenience,
and increased pressure on
airline operations.

“As we now approach the
fog season, the peak holiday
period, and the marriage
travel season, it is crucial
that the industry prepares
for even greater operational

challenges. “Passenger vol-
umes are expected to rise
sharply, and weather-related
impacts may further com-
plicate scheduling and flight
safety,” Kidwai said.

Given this situation, he
has requested the full co-
operation of all pilot bod-
ies, associations, and pilots

across India to maintain sta-
ble, smooth flight operations
during this busy, weather-
sensitive period and to re-
duce avoidable delays and
cancellations.

He also emphasised the
need to strengthen coordina-
tion between pilots and air-
lines to proactively and safely
manage the situation.

Amid concerns in cer-
tain quarters about relaxing
Flight Duty Time Limita-
tions (FDTL) norms, the
Directorate General of Civil
Aviation (DGCA) said it is
“committed for safety and
implementation of FDTL
CAR in letter and spirit”.

Bansuri immerses father's ashes

Hans NEws SERVICE

Hapur

with close relatives to perform the ‘asthi
visarjan' (immersion of ashes) as per

A day after the cremation of former Mizo-
ram governor and senior advocate Swaraj
Kaushal, his daughter and BJP MP Bansuri
Swaraj immersed his ashes in the Ganga
at Brijghat here on Friday morning, with
family members and well-wish

the solemn ceremony. Bansuri Swaraj ar-
rived at Brijghat in Uttar Pradesh’s Hapur

joining

Hindu rituals. With moist eyes, the BJP
MP carried out the rites for her father as
priests conducted the traditional prayers.
Local public representatives, along with
police and administrative officials, also
reached the ghatand paid their respects.
Administration officials said the cer-
emony remained peaceful and was com-
pleted with full religious observance.

TN police bus,
car gutted in fire
after collision

Hans NEws SERVICE
New DELHI

A Tamil Nadu Police bus and
a car were completely gut-
ted after the vehicles caught
fire following a collision near
Delhi Haat in Janakpuri on
Friday morning, police said.
No casualty was reported in in
the incident, they said.

A PCR call was received
around 11.38 am, reporting
that a bus had caught fire near
the popular marketplace. Po-
lice personnel reached thespot
and found a Tamil Nadu Po-
lice bus and a car in a charred
condition, an officer said. Pre-
liminary inquiry revealed that
the car had rammed the police
bus from behind, following
which both vehicles caught
fire. However, the cause of the
blaze is yet to be determined,
the officer said. According
to the officials, all occupants
managed to escape safely
but fire had fully engulfed
both vehicles by the time
responders arrived.

SC rejects plea for prohibiting sale of Arundhati Roy’s

Hans NEws SERVICE
New DeLnt

THE Supreme Court on Fri-
day dismissed a plea seeking
to prohibit the sale, circula-
tion, and display of Arund-
hati Roy’s book, ‘Mother
Mary Comes to Me, as its
cover depicted her smoking
a ‘bidi’ or a cigarette, which
is in contravention of the
law.

Abench comprising Chief
Justice Surya Kant and Jus-
tice Joymalya Bagchi dis-

‘She is a renowned author. She has not promoted such a
thing. There is awamning in the book, and she is a prominent
person as well. Why do such a thing for publicity? There is
no hoarding in the city with the picture of the book. It is for
someone who will take the book and read it. Her picture with
itdoes not portray any such thing'

missed the appeal filed by
one Rajasimhan against the
Kerala High Court order dis-
missing a PIL on the issue.
“She is a renowned author.
She has not promoted such a
thing. There is a warning in
the book, and she is a promi-

nent person as well. Why do
such a thing for publicity?
There is no hoarding in the
city with the picture of the
book. It is for someone who
will take the book and read
it. Her picture with it does
not portray any such thing,"

COVER DEPICTS HER SMOKING

the CJI said. The bench
said that the author and the
publisher Penguin Hamish
Hamilton have not violated
Section 5 of the Cigarettes
and Other Tobacco Prod-
ucts (Prohibition of Adver-
tisement and Regulation of
Trade and Commerce, Pro-
duction, Supply and Distri-
bution) Act, 2003.

This provision prohibits
the advertisement, promo-
tion, and sponsorship of
cigarettes and other tobacco
products, “banning direct

ads, surrogate ads, promot-
ing through media, displays,
leaflets, and any activity sug-
gesting tobacco use, with
strict penalties.”

It, however, allows health
warnings on packages and
some specific retail point
displays. “We see no reason
to interfere with the im-
pugned High Court order,"
the CJI said.

The counsel for the peti-
tioner said, “We don’t know
it's a ‘ganja beedi’ or a ‘nor-
mal beedi. She is herself

book

shown smoking it

He added that the book
has a very small disclaim-
er and does not contain a
prominent warning as pro-
vided under the law.

“Book, publisher or au-
thor has nothing to do with
advertising for cigarettes etc.
This is not an advertisement.
You may disagree with the
views of the author... but that
does not mean such a case
can lie)” the CJI said.

The book is a memoir au-
thored by Roy.
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ID-TIER IT companies are

upping the ante as the tech-
nology world moves towards the
Al era. When the generative Al
era began with the public launch of
OpenAl’s ChatGPT, commentators
were sceptical about its disruptive
impact on the Indian IT industry.
Negative commentary emerged
regarding mid-tier IT firms abil-
ity to withstand such disruption.
Many opined that this era would
favour bigger players because of its
magnitude. And mid-tier and small
companies would see a significant
portion of their business vanish-
ing in the coming years. As we are
on the verge of entering 2026, all
those doomsday predictions seem
to have been thrown asunder. Mid-
tier [T firms have not only survived

the ongoing Al-led developments,
but many are also thriving. Some
even are giving stff challenges to
their larger contemporaries by bag-
ging massive deals, No wonder, the
growth rate of many of them have
outpaced the larger ones, all over
again. In the second quarter of the
current financial year, companies
like Persistent Systems and Coforge
have emerged as the fastest growing
players with an average growth rate
that is twice that of the industry.
Coforge recorded a revenue growth
rate of 26.6 per cent year-on-year,
while Persistent Systems posted a
growth rate of 17.6 per cent dur-
ing Q2 of the current financial year.
Similarly, Mphasis' revenue grew
10.34 per cent during the second
quarter. Many others have achieved

revenue growth rate that is higher
than their larger counterparts.
These figures indicate that mid-
tier IT firms are adopting the new
Al world quite well. A deep dive
into the strategies of these com-
panies show that they have some
distinct focus areas in the Al space,
which is serving them well. Firstly,
mid-tier IT firms have been build-
ing their capabilities in certain spe-
cific areas. Unlike large companies,
the approach of mid-tier IT firms is
to be strong in some technology ar-
eas belonging to a sector. Such spe-
cialisation is prompting them to de-
velop Al-powered solutions in that
domain. Clients are preferring play-
ers, who have depth in areas that are
relevant to their operations. In this
way, mid-tier IT firms can com-

Mid-tier I'T firms adapt well as adoption of Al increases

pete with their larger counterparts.
Secondly, they are providing bet-
ter manpower to dients, ensuring
superior project delivery and faster
turnaround. Large IT firms usu-
ally follow the pyramid approach
as far as staffing for IT projects is
concerned. It implies that there
are several juniors at the bottom,
mid-level staffers in the middle and
some seniors on the top. In this way,
big IT firms can get a sound margin.
However, such a pyramid structure
is generally not followed by mid-
tier IT firms. They employ more
mid-level or experienced staffers
for project delivery as freshers’ in-
take by mid-level companies is not
much compared to big IT services
companies. When more experi-
enced hands are deployed in a pro-

ject, the delivery quality is generally
higher. This difference in quality of
staffers is attracting enterprises to
work with mid-tier IT firms than
big ones. Last but not the least, Indi-
an mid-level IT services companies
have been aggressive in the M&A
space since last year. Many are ag-
gressively acquiring companies
to build capabilities. Such capac-
ity building through acquisition is
helping them to develop their plat-
forms and solutions in a custom-
ised manner for clients. During the
second quarter, the deal pipeline of
mid-tier IT companies has been ro-
bust, reflecting that these strategies
are working well. As Al makes deep
inroads, there should be no doubt
about growth prospects of mid-tier
IT companies in coming quarters,

When IndiGo crashed, the government didn’t even try to take-off

a
V RAMU SARMA

or four days straight, In-
F:ﬁa‘s civil aviation sector

has witnessed one of the
worst breakdowns in its his-
tory. Passengers travelling on
IndiGo flights have endured
what can only be dcs«,nbed asa
night d inside

tween the country’s largest air-
line and its regulator.

A national failure, and
national silence:

‘The most shameful part of
this ordeal is not just IndiGo’s
incompetence or government’s
paralysis; it is also the utter si-
lence of those who otherwise
posture as guardians of civil
liberties. Human rights activ-
ists who rush to the Supreme
Court at midnight over selec-
tive causes had nothing to say
when thousands of ordinary

airports, stranded and left with-
out food, water, information, or
even basic human courtesy.

What unfolded was not
merely a technical snag or op-
erational glitch; it was a colos-
sal human rights failure in full
public view. Yet the airline re-
sponsible for the chaos contin-
ued with its templated apolo-
gies, the government remained
a mute spectator, and the very
institutions meant to protect
citizens from corporate high-
handedness simply looked the
other way.

The crisis has all the signs
of a match-fixing deal be-
tween IndiGo and the govern-
ment, culminating in the hasty
withdrawal of the new FDTL
norms—after passengers suf-
fered for nearly 96 hours, If
the rules were so wrong, why
did the government wait un-
til thousands of Indians spent
15-20 hours in airports, lost
money, missed events, starved,
and endured severe anxiety? If
the rules were necessary, why
withdraw them under pres-
sure? Either way, the collapse
of both governance and airline
accountability is complete.

This is a fit case where the
Union Civil Aviation Minister
must resign. He failed to ensure
a smooth transition to the new
regulations, buckled under cor-
porate pressure, and allowed
the public to become collateral
damage in a power tussle be-

citizens, wom-
en, and children—were suffer-
ing in airports. The opposition
that claims to represent people’s
voices did not demand account-
ability, compensation, or even a
basic inquiry. Not one of them
demanded that IndiGo pay at
least B4 lakh compensation to
each affected passenger, despite
the scale of trauma that was
inflicted on them. Because air
travellers, unlike many other
groups, are not an organised
voting bloc—their suffering is
politically irrelevant.

Corporate arrogance without
consequence:

What makes this worse is the
sheer hypocrisy of these large
corporates. Airlines and cor-
porates that routinely file civil
and criminal defamation suits
worth B50 crore against media
houses for minor discomforts
to their “reputation” suddenly
see no obligation to compensate
passengers whose lives they up-
ended. A casual “sorry for the
inconvenience” is apparently
deemed sufficient atonement
for forcing families to spend 20
hours on airport floors, mak-
ing senior citizens stand for 40
minutes, and leaving travellers
hungry in airports where even
adosa costs ¥350.

If these corporates thrive be-
cause of the passengers who fill
their seats, then they owe those
passengers accountability—not
excuses.

The Union
govemment
cannot distance
) itself from this
disaster. It should
J immediately
y take up the
W matter through

. an adjournment
motion in
Parliament, place

all facts before the public without sugar-
coating, and issue an unqualified apology and
pay compensation. More importantly, the Civil
Aviation Minister should resign—not because
resignation is a punishment, but because it is
the only way to restore credibility. His stepping
down after explaining the sequence of lapses
in Parliament would elevate his dignity, not

diminish it.

Govt failure is even bigger:
The Union government can-
not distance itself from this
disaster. It should immediately
take up the matter through an
adjournment motion in Parlia-
ment, place all facts before the
public without sugar-coating,
and issue an unqualified apol-
ogy and pay compensation.
More importantly, the Civil
Aviation Minister should re-
sign—not because resignation
is @ punishment, but because
it is the only way to restore
credibility. His stepping down
after explaining the sequence of
lapses in Parliament would ele-
vate his dignity, not diminish it

Monopoly, duopoly and a
manufactured crisis

This entire episode reeks of
IndiGo-manufactured  pres-
sure tactics. The airline failed
spectacularly in preparing new
FDTL rules or deliberately
created chaos to strong-arm
the government into revers-
ing them. Either way, it proves
the dangers of monopoly and

duopoly in Indian aviation. All
other smaller players imple-
mented the new rules, and they
did not face any disruptions.

When one airline operates
2300 flights a day—a scale no
competitor comes close to—it
becomes powerful enough to
bend rules, influence decisions,
and hold the entire nation hos-
tage.

My own experience of
IndiGa’s call

Mumbai): Passengers made to
stand 40 minutes in the board-
ing line; delayed 2+ hours; not
even a free meal served. Flight
5189 (Mumbai-Ahmedabad):
Operated only after passengers
staged a dharna and blocked
boarding for a Bengaluru flight
that was being prioritised.
At 3:45 am, passengers were
served a tasteless biryani, as if
that solved anything. On theac-
tual flight, not even coffee was
provided.

Is this customer service or
mockery?

Profiteering on people’s
misery:

While IndiGo imploded,
other airlines and hotels
smelled opportunity. Instead
of helping stranded citizens,
they looted them. The ticket
rates were hiked showing ab-
solute love only for money
not humanity. The fare for
Mumbai-Kolkata was 870,000,
Delhi-Chennai (Air India):
@58,000,  Delhi-Bengaluru:
851,000, Hyderabad-Delhi (Air
India): 847,000, Mumbai-Kol

Several Ayyappa devotees faced

the worst conditions as they |

had no flights and as per tradi-

tions, they cannot go back to

their house till their pilgrimage
is completed. And through all
this, no one took responsibility,
issued penalties, or even de-
manded transparency.

The arrogance from IndiGo

reached absurd levels when the

airline began telling passengers:
“Take the refund if you want”
As if people’s lives, schedules,
and mental suffering can be
compensated by  returning
ticket fare.

Centre must walk the talk:
The Prime Minister often
says people wearing hawai
chappals should also fly. Yet
when those very people were
humiliated, starved, stranded,
and financially exploited, the
government looked the other
way. This is not walking the talk;
this is abandoning the talk alto-

gether. If the government truly

wants to protect passengers,
it must: Enforce smcl penal

kata (Spicefet): 875,000 Akasa,
Delhi-Bengaluru: B4

For this kind of moncy, one
can book an international flight
to the US. There was a case
where the bridegroom and the
invitees who were over 100 pas-
sengers suffered as their flight
was cancelled. Hotels near Del-

I speak not merely as an ob-
server but asa victim. I person-
ally waited 10 hours at Mum-
bai airport—without water,
without information, without
a single IndiGo staffer offering
basic assistance. Several oth-
ers were stranded for 15-20
hours, many of them unable to
afford overpriced airport food.
Not everyone can spend B250
on coffee and B350 on a snack
every few hours.

IndiGo’s behaviour bordered
on cruelty, Flight 6E 5213 (Hy-
derabad): Delayed by 7 hours.
Flight 6E 6712 (Ahmedabad-

hi airport ‘mally charging
8,000-15,000—hiked rates to
§25,000-830,000. Five-star ho-
tels charged E30,000-845,000.
All while many Indians were
already suffering due to gov-
ernmental failure and airline
mismanagement.

The DGCA, aviation min-
istry, and airport authorities
showed no urgency. Parking
bays got choked because Indi-
Gos grounded aircraft clogged
the system, affecting even
unaffected airlines. National
skiing teams got stranded in
Chennai. ~ Mumbai-Chennai
flights were cancelled in bulk.

ties for op

break the monopoly- duopolv i

structure in aviation; prioritise
passengers—not  corporates—
in its regulations and ensure
transparent
before, during, and after crises.

A crisis that exposed every-
thing:

This was not weather-relat-
ed. Not an act of God. Not an
unavoidable glitch. This was
IndiGo-made chaos, enabled
by a compliant government and
silent regulators.

IfIndiGo and the Ministry of
Civil Aviation do not act with
transparency,  accountability,
and a defined roadmap for re-
covery, the airline may still run
its 2,300 flights a day—but the
trust of Indian passengers, once
broken, will take far longer to
take off again.

(The author is former Chief
Editor of The Hans India)

Wings of change: India’s airport

NomuLa SriNIvas Rao

boom from 74 to 157 in a decade

communication

n the vast expanse of Indias skies, a quiet rev-

olution has taken flight. Just a decade ago, in
2014, the country operated a modest network
of 74 airports, many of them relics from the pre
liberalization era, serving only a fraction of its
burgeoning population. Fast forward to 2024,
and that figure has more than doubled to 157 op-
erational airports—a remarkable 112% increase
that has stitched together remote hamlets with
bustling metros, democratized air travel, and
propelled India into the ranks of the world’s larg-
est aviation markets. This transformation isn't
mere infrastructure expansions it s a testament
to visionary policymaking, beginning with the
National Civil Aviation Policy (NCAP) of 2016,
spearheaded by then Union Civil Aviation Minis-
ter Shri Ashok Gajapathi Raju, now the Governor
of Goa. Coupled with the flagship UDAN (Ude
Desh ka Aam Naagrik) initiative and its Regional
Connectivity Scheme (RCS), these reforms have
not only revived dormant airstrips but also ig-
nited economic engines across the nation.

A policy poised for takeoff:

When Narendra Modi assumed office as Prime
Minister in 2014—marking the first of his three
terms—the aviation sector was in urgent need
of reform, High operational costs, limited con-
nectivity, and skewed market structures were
holding back growth. Shri Ashok Gajapathi Raju,
appointed Civil Aviation Minister in May 2014,
brought a pragmatic and grounded approach toa
ministry often characterized by turbulence.

On June 15, 2016, Raju unveiled the National
Civil Aviation Policy (NCAP) 2016, calling it a
“game changer” that would position India among
the world’s top aviation markets. The policy in-
troduced several transformative reforms: easing

foreign direct investment (FDI) norms to 100%
in greenfield airports and 74% in brownfield air-
ports; relaxing the long debated 5/20 rule that
had restricted new airlines from international
operations; and mandating that airlines allocate
a portion of their seats for regional connectivity.
Most importantly, NCAP 2016 created the RCS
UDAN framework, aimed at connecting under-
served regions by providing viability gap funding
(VGF) and capping airfares at affordable levels.

Raju’s tenure, which continued until 2018,
laid the runway for India’s aviation surge. Under
his leadership, the policy shifted attention from
clite metropolitan hubs to inclusive regional
networks, approving new airports and modern-
izing many underutilized airstrips. “The sector is
poised to become one of the largest in the world)”
he said during the launch—an aspiration that has
since become reality.

UDAN-Bridging the skies for the people:

The crown jewel of NCAP 2016, UDAN,

launched in Cmober 2017, opemuonahzcd re-
with

domestic flyers have crossed historic records. Un-

in its economic multiplier. Each new airport
sparks a cascade of economic activity—direct
employment in aviation, along with indirect
growth in tourism, hospitality, retail, and real
estate. Tourism heavy destinations such as
Ladakh have witnessed significant increases in
footfall after improved air access, while prop-
erty values near new airports have been appre-
ciated substantially.

Aviation contributes significantly to India’s
GDP, and with continued investment, the sec-

tor is projected to support millions of jobs by

2047. Regional disparities are narrowing as

derthe g s continued push, p

indicate India may have 3350-400 airports by
2047, including multiple mega hubs. India, now
the worlds third largest domestic aviation mar-
ket, handled hundreds of millions of passengers
in FY2024—reflecting both rising aspirations and
improved accessibility.

Cargo skies: Freight on the rise:
The airport boom has also transformed cargo
which serve as a vital artery for India’s

gional d vigor. At

its inception, a Iaxgc mz;nm) of India’s 400 plus
airstrips were cither dormant or severely under-
used. Since then, UDAN has activated hundreds
of routes, connecting dozens of unserved and
underserved anrpuns and ferrying millions of

to d ions previously considered
inaccessible.

UDAN is not just about connectivity—it is
about equity. Remote regions such as ltanagar in
Arunachal Pradesh, Pakyong in Sikkim, or Di-
brugarh in Assam, once isolated, now enjoy regu-
lar commercial flights. By subsidizing losses on
regional routes, the scheme has encouraged air-
lines to expand beyond metros and cater to Tier
2 and Tier 3 cities. As a result, passenger traffic
at regional airports has surged dramatically, and

export driven economy. Air cargo throughput has
grown consistently over the past decade, support-
ed by expanded freighter terminals in major cities
such as Delhi, Mumbai, Bengaluru, and Chennai.
The ripple effects of UDAN have extended to cold
chain logistics, enabling farmers and small indus-
tries in remote regions to reach global markets
more efficiently.

This growth aligns with NCAP's emphasis on
integrated cargo hubs and streamlined opera-
tions. Perishables, pharmaceuticals, and high val-
ue goods now reach destinations faster, enhanc-
ing India’s competitiveness in global trade.

Economic tailwinds-A multiplier effect:
The true impact of this aviation expansion lies

boosts local economies, fosters
MSMEs, and integrates remote regions into
national markets.

While challenges remain—such as airline
financial stress and environmental considera-
tions—the adaptive nature of policy making,
including greener aviation initiatives, offers
pathways for sustainable growth.

Horizon bound: A legacy in flight:

Ashok  Gajapathi Raju’s 2016 policy,
suenglhened by KJD‘\N and sustained by the
go has re-
written Indnas aviation smrv—f rom 74 isolated
airports to a thriving network of 157 and grow-
ing. Wuh passenger numbers rising and cargo

g, the economic dividend:
are pmfound As Governor of Goa, Raju can
look upon developments like the Mopa Air-
port with pride, knowing that his blueprint
continues to fuel India’s aviation ascent.

In the years ahead, India’s skies beckon even
bolder ambitions: 220 plus airports by 2035
and a future where connectivity becomes a de-
fining pillar of a developed, Viksit Bharat.

(The writer served as OSD to the former
Civil Aviation Minister)

() LETTERS

Oppn must play constructive role
HIS is further to your Dec 5 editorial “The Sanchar
Saathi episode, which hurt govt and nation, was
avoidable. When government and opposition are at log-
gerheads over every genuine issue, the former rushing to
ask manufacturers of mobile handsets to pre-install the
App “Sanchar Saathi” on smartphones drawing opposi-
tion's outrage cannot be faulted. Despite it being a citizen
protection tool against frauds, the opposition has exag-
gerated the issue by accusing the government of trying
to plant surveillance tools in each house. It is time they
shed the shallow theatrics and instead demand transpar-
ency and accountability in any digital initiative at a time
when digital fraud has become an overwhelmingly painful
threat to the gullible people.
K R Srinivasan, Secunderabad-3

The tool to trap saga of mobile phones

his refers to “The Sanchar Saathi episode which hurt
the Government and the nation, was avoidable’ (THI
Dec 5). Mobile phones were once used only for calls and
SMS. Today, they are wallets, cameras, TV, and tools for
almost every activity. Because of this change, people have
become more sensitive about what is inside their phones.
Any mandatory preloaded app raises doubts about pri-
vacy, surveillance, and cyber fraud. The Sanchar Saathi
episode showed this clearly. The government wanted to
preload the app to help block stolen phones and report
fraud. Technically useful, it was politically misunderstood
as forced surveillance. Opposition parties resisted, manu-
facturers objected, and finally the order was rolled back.
But the episode deepened fears that mobile phones could
be preloaded with apps that might trap users through
digital arrests or financial frauds. Since mobiles are now
widely used for financial transactions, identity, and pri-
vate data, people see forced apps as a threat to safe use.
The lesson is clear: transparency, user choice, and privacy

protection matter more than technical efficiency.
O Prasada Rao, Hyderabad

Humans or AI?

HIS has reference to the article Al and existential
threat to humans. Human intelligence has been in use
all through human evolution. Today, AT is in an experi-
‘mental stage in India. However, the propaganda and pub-
licity bombardment is confusing the people. Our country
has a maximum number of illiterates, who can neither
read nor write; many villages have no schools, while many
msumuons that exist are devoid of basic facilities like li-
braries, I ies, toilets, ani ds. On their
part, parents pay full attention to ‘their children’s educa-
tion, irrespective of their incomes and positions. With
smartphone craze catching up among school-going chil-
dren, creativity is vanishing when there is a need for in-
novation with solution-based ideas. One hopes that India
continues to prosper with the aid of human intelligence
and not depend on Al which is a costly affair.
G Murali Mohana Rao, Secunderabad-11

Put Al inits place

PROPOS ‘Al & existential threat to humans’ (THI
Dec 5). The accelerating development of artificial
intelligence comes at the cost of a loss in humanity, this
is not just done through idle chat, but ‘musical-artists’
crafted through complex code, and ‘romantic partners’
designed to respond in just the right way. Following the
trend of a dangerous decline in standards for what we al-
low as consumers must not just be fought with regaining
our humanity but by also actively denouncing Al as an art

in one must reshape the next decade.
Krystel Rodrigues, Bengaluru-1

Build the kind of society we wish for

PROPOS the article, “AT & existential threat to hu-

mans” (DEC 5), the article rightly highlights how rap-
idly artificial intelligence (AI) is reshaping not just work
but the texture of human relationships and behaviour. As
machines become more capable, we seem to be drifting
towards a narrower, efficiency-driven way of living that
sidelines empathy, reflection, and shared responsibility.
The worry is not merely technological disruption but a
gradual erosion of qualities that make social life meaning-
ful. Yet this transition need not be bleak. If governments,
institutions, and industry place equal value on emotional
competence, ethical design, and humane leadership—
rather than only on speed and output—we can integrate
Al without weakening our social fabric. Safeguarding hu-
manity’s core strengths is not an anti-technology stance
but a long-term investment in the kind of society we want
to build.

thehansreader@gmail.com
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Indi(}o flight cancellation leaves
newlyweds stranded

HUBBALLI: In a rare and unexpected turn of events, a
wedding reception in Hubballi took place without the
bride and groom, forcing the bride’s parents to sit on the
couple’s chairs and receive blessings from guests. The bi-
zarre incident unfolded at Gujarat Bhavan on Wednesday
and was triggered by the nationwide disruption of IndiGo
flight operations. The reception was organised for new-
Iyweds Medha Ksheerasagar and Sangam Das, who were
married on November 23 in Bhubaneswar. The couple had
planned to reach Hubballi via Bengaluru on December 2,
for their grand reception scheduled at Gujarat Bhavan.
Relatives travelling from Bhubaneswar had booked tickets
on two different routes  Bhubaneswar-Bengaluru-Hub-
balli and Bhubaneswar-Mumbai-Hubballi However,
trouble began early on December 2 when IndiGo flights
across the country experienced massive delays and cancel-
lations. By 9 am on December 2, several IndiGo flights
were disrupted. The flight the couple was supposed to take
from Bhubaneswar was initially delayed to the early hours
of December 3 — between 4 am and 5 am. Believing they
would still be able to make it, the couple decided not to
look for alternative travel arrangemems

Printed and Published by K. Hanumanta Rao, on behalf of Hyderabad Media House Pvt. Limited, Flat.No.609, 6th Floor, Kirti Shikhar Building, Plot.No.11, Dist.Center, Janakpuri, New Delhi- 110058.
and Printed at M/s. Marutinandan Printers & Publishers, A-15, Bara Bagh, G.T Kamal Road, Industrial Area, New Delhi - 110033. Chief Editor: P Madhusudhan Reddy. RNI No: DELENG/2017/74095
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THOUGHT Cleanliness is the Hallmark of perfect standards and the best

FOR THE DAY

quality inspector is the conscience — JRD Tata, industrialist,
philanthropist, aviator

Every exam centre must pass the cleanliness test

bar exam, the Bombay City Law-

yer Group raised concerns re-
garding the examination centres,
calling them unfit, inaccessible,
and unhygienic, according to a
mid-day report. The All India Bar Ex-
amination took place on November
30, with students appearing for the
annual exam across centres located
in Nalasopara, Vasai, Thane, Mumbai,
and Navi Mumbai.

According to the lawyers’ group,

In the week following the 2025

the examination centres were over-
crowded and poorly ventilated, and
had broken benches. No drinking
water and non-functional, broken
washrooms compounded problems.
There were uncomfortable benches
and one student said that their class
had no fans or lights. The washrooms
were unhygienic, and the space
where students were supposed to
keep their bags had garbage, one
examinee said.

Every exam centre must be in-

spected prior to be selected as a
centre by relevant authorities. Such
venues must tick certain boxes. Suf-
ficient lighting is a must, and fans
are necessary. The structure cannot
be dilapidated.

Good, clean washrooms and
drinking water facilities should be
a given. We cannot have students
using unclean washrooms and suf-
fering health consequences. Every
classroom must be clean, so that
examinees enter a sanitary environ-

ment. The place must be accessible,
so that those taking the exam and i
nvigilators are able to reach the ven-
ue without hardship. The commute
may take a while but it must be as
smooth as possible. Seating has to
be adequate. One cannot have adult
examinees told to squeeze into lit-
tle children’s benches. The feasibil-
ity and viability of centres must be
checked before they earn exam entre
status. Pass the test first before ex-
aminees sit for their tests.

A Maha

INSIDE
ANGLE

Sanjeev Shivadekar
L ikeitor not, local body elections

in Maharashtra make one feel

like the state is drifting toward
some kind of “Jungle Raj”. The warn-
ing signs are too loud to ignore, even
if some political parties or leaders
might pretend otherwise.

A state once held up as a model in
governance is now being compared
to Bihar and not in a good way. The
cash, chaos, and controversy in the
recent local body polls have earned
Maharashtra a dubious distinction.

Things are so bad that a woman
candidate needed police protection
just to file her nomination papers.
She walked in with nearly half-a-
dozen armed guards to complete the
basic nomination filing procedures.
Another candidate required a secu-
rity squad to simply submit a form
foraprocess that ideally should have
beenaroutine one. This scene looked
less like Maharashtra and reminded
many of Bihar.

In some interior areas of Maha-
rashtra, polling booths resembled
battlefields with scenes like armed
guards flanking candidates and
shouting party workers blocking en-
trances.

At times it felt less like an election
about “Roti, kapda, makaan and ba-
sic civic needs” and more like a scene
from “Gangs of Wasseypur” — chaos
everywhere and everyone fighting to
prove they are the one in charge.

This contrast hurts because for
years, Maharashtra was seen as a
progressive and forward-looking
state known for cooperative move-
ments, industry and stable govern-
ment. The state was always referred
toas No.1land arole model for others.

Elections here were usually
smooth and predictable. But, many
people feel the situation has slipped
badly. The comparison with Bihar
is stark. Last month, polling in that
state was relatively peaceful with no
deaths, re-polling, or reports of major
violence. Meanwhile, Maharashtra’s
local body elections kept making

fall from grace

For years, Maharashtra had been held up as a model in governance,
but the recent chaos during local polls and displays of defiance by
Mahayuti constituents has seen it rapidly devolve into ‘Jungle Raj’
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Screengrab of the viral video of MLA Nilesh Rane pointing to the bag of cash that he

alleges BJP used to sway voters in Malvan

headlines for all the wrong reasons.

And the chaos did not stop after
voting. After EVMs were shifted to
the strong room, political party work-
ers in some areas were seen creating
a ruckus near the storage facilities
meant to secure the machine until
December 21, the vote counting day.

There were even complaints about
attempts at bogus voting, though it
was foiled in time. Likewise, allega-
tions of cash being found before and
even on the polling day, fights near
booths and even one furious voter
smashing an EVM were reported
from ground zero.

The situation worsened with a
last-minute decision to defer polling
in some areas from December 2 to
December 20, with counting for all
local elections to be postponed to
December 21.

Addingto the chaos was the Eknath
Shinde-led Shiv Sena, a key ally in the
so-called “Triple Engine Sarkar”. As
per media reports, one Shinde camp
MLA was accused of violating the
election code of conduct. Another
Shinde Sena MLA openly accused
BJP of using money power. So was
the case with the BJP and Ajit Pawar-

led NCP workers. In many areas Ma-
hayuti leaders and workers were seen
blaming each other.

On their own, each incident might
look like a minor Election Day prob-
lem. Taken together, these incidents
point to deeper problems in the sys-
tem and society. Clearly it is telling a
much more worrying story.

Chief Minister Devendra Fadnavis,
too, acknowledged that these inci-
dents reflected a failure of the sys-
tem, a rare and serious admission of
how badly things have slipped.

The mood on the ground and the
outcome of the latest elections has
only strengthened the feeling that
when it comes to peaceful elections,
nowadays Bihar is a better place than
Maharashtra.

Local body elections are often
seen as mini assembly polls. The en-
tire unfolding of events reveals the
state’s underlying political currents
and hints at where governance is ac-
tually progressing.

The ongoing situation also brings
back memories of a time when the of-
ficers and ministers prioritised disci-
pline and reputation over short-term
gains. Personalities like Julio Riberio

in the police department, TN Seshan
inthe Election Commission and min-
isters (former chief minister) like
Yeshwantrao Chavan stood out for
their uncompromising commitment
torules and integrity. Unfortunately,
today, society lacks such officials and
politicians.

But, for this deteriorating sit-
uation one party alone cannot be
blamed. Both ruling and Opposition
share responsibility. Over the years,
weak alliances, coalition with parties
of contrast ideology and lack of ac-
countability has contributed to the
current unhealthy situation in the
state.

In fact, instead of fierce battle and
rebuttals, the Opposition lowering
the guard was the primary reason
that infighting was seen within the
allies, Shinde-led Shiv Sena, BJP and
Ajit Pawar’s NCP.

Before we talk about building
smart cities, the first priority should
be to set our own house in order.
Clean up local governance, en-
sure transparency and strengthen
civic systems.

Smart cities are not just about
technology, infrastructure, they re-
quire free and fair democratic pro-
cess and more importantly accounta-
ble leadership. Only then can dreams
of smart cities move beyond slogans
to real progress.

Democracy needs ballots and
rules, not muscle and mayhem

And, Maharashtra can no longer
afford to treat these warning signs
lightly. The state’s democracy and
institutions deserve urgent attention
before the next election cycle. After
all, the worry is not just about one
election or few incidents of law and
order issues, it’s about the future of
democracy and more of Maharashtra
regaining its tag of peaceful, forward
looking role model state.

Sanjeev Shivadekar is political editor,
mid-day. He tweets @SanjeevShivadek
Send your feedback to
mailbag@mid-day.com

LETTERS

Govt needs to end IndiGo
crisis at the earliest

This refers to ‘Indi-No-Go!". The
aviation sector is in a mess, and
passengers paying high fares
suffer due to no accountability.
DGCA SOPs exist, but stay on
paper because travellers don't
know their rights. The government
must step in and bring more
players so Air India and IndiGo
face real competition.

SUDHAKAR SHENOY

Politics shouldn’t come in
the way of progress

This refers to ‘Commuters vs slum
dwellers!". Jitendra Awhad should
be barred from politics and jailed
for delaying an infrastructure
project that could save lives. You
cannot stop work and risk people’s
safety to protect a votebank.

SHRIKANTH DASARI

Looking down while
walking will keep one safe

This refers to ‘Mind that gap...
still'. Dina Desai's injury from

a broken gutter lid shows civic
neglect. Her advice to “look down
while walking” is important.
Citizens must stay cautious,
report hazards, and authorities
must barricade danger spots and
act promptly.

AMIT BANERJEE

Paparazzi must respect
celebrities’ boundaries

This refers to ‘Not okay for
privileged to insult us'. Paparazzi
and film stars depend on each
other; intrusion isn't ideal, but
coexistence is necessary.

BAL GOVIND
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OUTOFLINE

ON ARTISTIC TRANSGRESSION AND URBAN CHAOS

Anish Gawande

mirrorfeedback@timesofindia.com

Finding a place in the middle

went to St George’s Cathedral

in Cape Town on Thursday —

where Archbishop Desmond Tutu

preached, organised, resisted,
prayed — and, for the first time
in many months, I cried.

It was unexpected. Nothing
dramatic had happened that
morning. But perhaps it was the
symbolic weight of that cathedral,
its history rooting itself in a struggle
that would transform South Africa.
Perhaps it was the residue of a week
spent in difficult conversations
about leadership in a polarised
world at the Global Fellowships
Forum at the Mandela Rhodes
Foundation. Perhaps it was simply
exhaustion, the kind that
accumulates quietly until it finds
the softest spot in the heart and
breaks it open.

I found myself in a room where
the archbishop’s voice still lingers,
reminding visitors of the slow,
stubborn work of repairing a broken
society. Tutu had been deeply
shaped by Gandhi; he believed that
justice could be fierce without being
vengeful, that dignity could be
protected without demanding
retribution. His philosophy echoed
across the cathedral: “When we
oppress others, we end up
oppressing ourselves. All our
humanity is dependent upon
recognising the humanity in others.”

I'had always admired Tutu as a
global moral compass. But standing
there, after yet another year of crises
— global, national, personal — the
clarity of his compassion struck with
new force. This was not naiveté. It
was moral courage.

As this column reaches your
home, we wake up to the 33rd
anniversary of the demolition of the

On the 33rd anniversary of Babri, Mumbai must remember
the courage of the years that followed, especially when the
volume of hatred around us feels deafening

Babri Masjid. Every year, the date
arrives like an ache. It reminds us of
a wound carved not only into the
walls of a mosque, but into the soul
of a nation. In the months that
followed, Mumbai burned. Over 900
people were killed. Neighbourhoods
were gutted. Trust, the quiet glue
that holds a city together, was
shattered. It would have been easy
for Mumbai to retreat into
bitterness, to harden into
communal suspicion. But the city
chose something else. Just as the
walls of apartheid were crumbling
thousands of kilometres away in
South Africa, Mumbai chose
precisely the moral courage that had
joined our two countries together in
an invisible thread for decades.

Out of the grief arose the
Mohalla Committees. Hindus,
Muslims, Christians, Parsis, Sikhs,
Jains — neighbours who had once
crossed the street to avoid one
another — began to sit in the same
rooms, share the same anxieties,
rebuild the same fragile threads of
community. Sushobha Barve helped
imagine these spaces. Julio Ribeiro
supported them, stalwarts like Bhau
Korde and Wagar Khan brought
them alive in Dharavi, and countless
residents across neighbourhoods
worked to keep them functioning.
Even the art world played a role —
people like Kekoo Gandhy lent their
support, recognising that culture
must be part of any project of repair.

And the committees worked.
When Dawood Ibrahim orchestrated
the bomb blasts that followed, the
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city did not descend into retaliatory
violence. Mumbai held its breath
and then held its ground. There has
not been a communal riot in this
city since.

It is worth remembering this
today, when the volume of hatred
around us feels deafening. When

television panels and political
speeches insist on dividing us.
When the digital world rewards
outrage and erases nuance. When
the temptation to believe that we
are entirely right and they are
entirely wrong feels stronger with
every passing week.

During my time in South Africa, I
found two prayers that have stayed
with me, not because I am
particularly religious, but because
they speak to the fragility and
possibility of being human. Because
they remind me of the importance,
and the power, of holding space for
that moral courage. The first, by
Cape Town-based singer Boskasie:

“You please your ego and sanity
By controlling and hurting me
But it’s you that’s losing control.”

The second, from Archbishop Tutu:

“Is there a place where we can meet?
You and me.

The place in the middle,

The no man’s land,

Where we straddle the lines,

Where you are right

And I am right too,

And both of us are wrong and
wronged?”

Those lines feel like a map — not to
utopia, but to the hard, necessary
work of living together in a city as
complex and beautiful as ours.

On this anniversary of Babri, I
hope Mumbai remembers not only
the violence of that winter, but the
courage of the years that followed.
The tenderness with which ordinary
people built trust again. The refusal
to give up on coexistence. The
stubborn insistence that love —
civic, communal, human — is more
powerful than hate.

I'hope we can find that “place in
the middle” again. I hope we can
meet there, bruised but willing, and
choose, once more, to heal.

Anish Gawande is a
writer and translator

THE PARENTPLAYEOOK

STRATEGIES FOR GROWING UP, TOGETHER

Piya Marker

mirror

Out of contro

antrums and meltdowns are
Tnot an indicator of bad parents

or bad children. These are just
ways in which parent and child
grow. It is in these moments of utter
frustration, total embarrassment
and despair that we learn who we
are as parents. How we respond
determines our child’s growth too.
Whether it’s a toddler kicking and
screaming or a teenager yelling
and banging doors, tantrums
and meltdowns are not about
defiance. They are about distress
and dysregulation. Tantrums are
simply large emotional outbursts
that are caused by immature
nervous systems having to handle

overwhelming feelings.

An undeveloped prefrontal
cortex is the culprit. This part of
brain development is responsible for
emotional regulation, decision
making and impulse control. It
helps us pause before reacting, think
through consequences, manage
strong emotions, plan to make good
choices and understand other
people’s perspectives. This is the last
part of the brain to fully mature,
completing its development in the
mid-20s.

This means that young children
and teenagers genuinely cannot
think like adults when they are
upset. So, do we simply understand

dia.com

As your child’s brain develops, creating a
semblance of predictability around their lives is key

this and allow them to act in any
way that they please? Definitely not.

Here’s what we need to do. The
first, most important step is to create
predictability for your child.
Predictability comes from routines,
from consistency in rules and
boundaries, but mostly from the
way in which you respond to them,
they need to know what to expect
from you.

Always help them label their
feelings. Teach them that no feelings
are bad. Anger, disappointment,
frustration, boredom, fear, jealousy
are all OK. We need to learn how to
express ourselves appropriately
while we are having all these

feelings. Whether it’s your teenager
or a younger child, they both
struggle to choose the appropriate
response to these big feelings. Teach
your teen that it's OK to be angry
but not rude or disrespecttul, it’s OK
to be jealous but not mean or nasty.
And for the little ones, it’s OK to
be angry but not snatch, scratch or
hit. We must always remember to
validate the feelings while we guide
the behaviour. As soon as we do this,
the child feels understood and safe
to feel all those uncomfortable
feelings. Every behaviour is triggered
by a feeling. As parents, we need to
be observant and intuitive to know
that the storm is about to hit. When

we are prepared, we always respond
better. So, work on developing the
understanding of what your child’s
triggers are and plan to help them
manage those triggers with healthy
coping skills.

“Remember when a person is
drowning, they don’t need a
swimming lesson, at that time all
they need is a lifeguard!” —

Piya Marker is a parent coach
and special educator
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New rules to prevent
hypertension deaths

Updated cardiovascular guidelines from leading US medical bodies call for stricter blood
pressure control, routme kidney testing, home monitoring and personalised treatment

improves adherence and helps patients reach
their target blood pressure sooner.

For adults with Stage 1 hypertension and a
lower overall health risk, the recommenda-
tion also shifts slightly.

The guideline now more clearly supports
starting with lifestyle changes alone and reas-
sessing blood pressure over three to six
months. If levels remain above the treatment
goal of 130/80 after that period, medication
should be added. This staging formalises an
approach that had previously been left to cli-
nician judgement and is now more explicitly
outlined.
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morning before meals or exercise. People
should sit with their back supported, feet flat
on the floor and their arm extended at heart
level.

Patients can use this list pulled together by
the AMA to choose a home monitor, which
are available at different price ranges. Until
more evidence is available, cuffless devices
such as smartwatches are not reliable for pre-
cise blood pressure readings.

Lifestyle changes remain a

cornerstone of treatment.

The recommendations emphasise that behav-
ioural measures can meaningfully lower blood
pressure and should accompany medical ther-
apy. Lowering dietary sodium remains a cru-
cial step. Most adults in the U.S. consume far
too much sodium, and reducing intake to less
than 2,300 milligrams per day can help lower
blood pressure.

Weight management, regular physical
activity and a heart-healthy eating pattern are
also strongly recommended.

A diet rich in vegetables, fruits, whole
grains, legumes, nuts and seeds and with less
added sodium, saturated fat and ultra-pro-
cessed foods has been shown to help lower
blood pressure. Limiting alcohol intake and
addressing contributing conditions such as
sleep apnoea can further support blood pres-
sure control.

Hypertension is often called a silent killer
because many people have no symptoms even
when their blood pressure is dangerously
high. But complications of this common con-
dition are not inevitable. The key is timely
diagnosis, ongoing monitoring and appropri-
ate treatment to protect people’s hearts, brains
and overall health.

At-home monitoring needs to

be part of standard care.
The revised guidelines affirm that people with
hypertension should regularly measure their
blood pressure and document it for their pro-
viders. To obtain the most consistent and
accurate reading, blood pressure should be
taken at the same time each day, ideally in the

| Leana S. Wen
mirrorfeedback@timesofindia.com

early 120 million adults in the United

States have hypertension, yet despite

effective and accessible treatments,

only a quarter have their blood

pressure under control. This carries
significant consequences: The condition, one of
the leading causes of preventable death, is asso-
ciated with heart attack, stroke, kidney disease
and dementia.

In response to this stubborn problem, the
American Heart Association and the American
College of Cardiology have updated their
guidelines for diagnosing and managing high
blood pressure, the first major revision since
2017. It's noteworthy because it represents
broad consensus across the field, with endorse-
ments from a dozen medical organisations
including the American Medical Association.

Five changes stand out:
The definition of high blood
pressure has stayed the

same, but the treatment

is anything higher than 140/90.

What's new is the treatment target. The
guideline reaffirms the goal of lowering blood
pressure to below 130/80, first introduced in
2017, but places stronger emphasis on achiev-
ing tighter control.

Clinicians are encouraged to help patients
move towards a systolic level closer to 120,
reflecting evidence that more intensive control
can further reduce long-term cardiovascular
risk.

Newly diagnosed patients

should receive urine tests to
assess their kidney health.
The guidelines now recommend that everyone
newly diagnosed with hypertension should
have a specific urine test measuring the protein
albumin and a waste product called creatinine,
which together can indicate kidney injury and
greater long-term risk of stroke and cardiovas-
cular disease.

This is the only test added to the initial eval-
uation. It can detect signs of kidney disease

sooner than traditional blood measure-

ments. The test is also widely availa-

goal has changed. With ble, low-cost and straightforward
The updated guidelines keep 120 million to perform, making it practical
the same four categories that e to incorporate into primary
the 2017 recommendations adults in the US care visits.

used to classify people’s suffering from

blood pressure: normal, hypertension and only T;"eatllcl.lebnt
elevated, Stage 1 hyperten- = = shou e

sion and Stage 2 hyperten- a quarter keeping it individualised

sion. Those are based on
two measurements — sys-
tolic pressure (the force pro-
duced by the heart when it
pumps blood out to the body)
and diastolic pressure (which
measures the same force when the
heart is at rest).

Normal blood pressure (measured by mercu-
ry-based barometers) is under 120 systolic and
80 diastolic (written 120/80). Elevated pressure
is anywhere between 120-129/80-89. Stage 1 is
anywhere between 130-139/80-89, and Stage 2

under control,
medicos upgrade
their diagnosis
guidelines

based on blood
pressure and
overall health risks.
For adults with Stage 2 hyper-
tension, or with Stage 1 hyper-
tension plus significant risk factors
such as diabetes or kidney disease, the
updated guidelines continue to recommend
lifestyle changes and medication at the outset
of treatment. What is new is clearer guidance
to start most of these patients on a single pill
containing two first-line medications. Using
one pill rather than two separate medications
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Money

Markets Inc set to invest big in techies

Trading companies,
investment platforms
line up at II'Ts with
largest pay cheques

| Sreeradha Basu & Prachi Verma
mirrorfeedback@timesofindia.com

BENGALURU | NEW DELHI

Igorithmicand proprietary

trading firms as well as in-

vestment platforms are set

to offer the biggest pay

packages to the Class of
2026 at legacy Indian Institutes of
Technology, where final placements
begin Monday.

Da Vinci Derivatives (Rs2.5 crore-
plus), NK Securities (about Rs1.65
crore), Rubrik (Rs1.49 crore), Glean,
IMCTrading, Databricks, APT Portfo-
lio (Rscrore-plus), Atlas Research,
Quadeye, Quantbox and Graviton
(Rs901lakh toRs1 crore) are likely tobe
among the top paymasters based on
the pre-placement offers (PPOs) made
and those expected during the final
placements. Theseincludebothinter-

national and domestic offers, accord-
ing to placement cells at these insti-
tutes.

Legacy or earlier-generation IITs
are Delhi, Bombay, Madras, Kanpur,
Kharagpur, Roorkee, Guwahati and
BHU (Varanasi).

The packages may vary across
campuses and include base pay, fixed
andvariablebonus, joiningbonus, re-
location allowance and other perks.

Big trading firms are ready to pay
handsomely to hire top engineering
talenttowork on coreinfrastructure.

Inanautomated machine-trading
environment, a small improvement
in the systems can bring a big differ-
enceinexecution efficiency.

Last year, global trading firm Jane
Street offered a PPO of about Rs4.3
crore, the highest package acrossIITs,
to an IIT-Madras student for a Hong
Kong role, as ET first reported in De-
cember 2024. Thisyear, Jane Streetin-
ductedinternsfrom the Class of 2026,
but it could not be ascertained till the
time of going to press on Sunday if it
offered any PPOs. The company did
notrespond to an email seeking com-
ment.

While the bumper offers in the
first few days do not reflect the num-

Top Dollar at liTs

Algorithmic & proprietary traders, investment
platforms, data security cos are paying most

BIG PAYMASTERS FOR CLASS OF 2026

o Da Vinci Derivatives,
m NK Securities,
Rubrik, Glean, ‘
IMC Trading, Databricks
APT Portfolio, Atlas
Research, Quadeye,
Quantbox, Graviton -

ber of total students who will get
placed, placement cells are more opti-
mistic this time around than the last
couple of years. Across IITs, the num-
ber of PPOs has gone up and more
recruiters, including first timers, are
set to visit the campuses this season,
said placement cell members.

“Recruiter performance has been
strong, and the overall environment
feels very promising. We are optimis-
tic,” said SK Shrivastava, coordinator
for training and placement cell at IIT-
BHU, Varanasi.

The top package at IIT-BHU, from
high-frequency algorithmic trading
firm NK Securities for a software de-
velopment engineer role, is Rs1.65

Packages upwards
of 90 1akn
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crore.RubrikhasmadeaPPO ofRs1.49
crore to a student who interned with
the data security platform. The num-
berofPPOsattheinstitutehasgoneup
7 per cent from last year, said Shrivas-
tava.

“We had better internships and
better PPO conversions,” said a place-
ment cell member at another top IIT.
“Though salaries for several compa-
nies have remained more or less the
same, weare hopeful ofabetterseason
thistimearound.”

Salary packagesonaveragearealso
likely to go up this year compared to
last,a placement representativeatan-
otherlegacy IIT said.

Top companies such as Google,

Fitting climax to blockbuster 2025

No time to chill: 30k cr IPOs
to fire up Dalal St in December

Around 25 listings in pipeline compared
with9thattook place in November

| Himadri.Buch
@timesofindia.com

MUMBAI

ecemberissettobeanother

busy month for India’s red-

hot initial public offering

(IPO) market, with public is-
sues worth nearly Rs30,000 crore
scheduled to hit the street, a fitting
crescendo to mark the end of what
has already been a record-breaking
year.

TheIPO marketisset toaccelerate
in December with around 25 launch-
es, compared with10in October (rais-
ing Rs45,188 crore) and nine in No-
vember (Rs23,613 crore).

Leading the pack are five mega is-
sues — ICICI Prudential Asset Man-
agement Co (Rs 10,000 crore), ecom-
merce unicorn Meesho (Rs5,400
crore), renewable energy platform
Clean Max Enviro Energy Solutions
(Rs5,200 crore), Al-driven Fractal
Analytics (Rs4,900crore) and Juniper
Green Energy (Rs3,000 crore). The
companiesdidn’trespondtoqueries.

These share sales will mark a
strong finish to the year, said Neha
Agarwal, MD and head of equity capi-
tal markets, JM Financial Institution-
al Securities Ltd.

“TheIPO rush is driven not by in-
discriminate issuance but by a mea-

ningful confluence of entrepreneu-
rial energy and discerning investor
appetite,” shesaid.
“What’sencouragingisthequal-
ity-first filtration investors are apply-
ing — strong management, govern-
ance and credible business models
are being rewarded, while anything
with uncertainty rightly faces push-
back.”

A strong mid-cap pipeline fol-
lows, including WakefitInnovations
(Rs1,500 crore), edtech-turned-ex-
ams player Innovatiview (Rs1,500
crore), healthcare player Park Medi
World (Rs1,200 crore), Nephroplus
(Rs1,000 crore) and precision manu-
facturing company Aequs Ltd
(Rs1,000 crore), among others.

Companies such as Meesho and
Aequs have already announced [PO
dates—December 3-5—whileothers
areyettoannounce theirtimetable.

This is validation of a structural
bull market, said Gaurav Sood, ma-
naging director and head of equity
capital marketsat Avendus Capital.

“We believe this is not just a year-
end rush but the culmination of a re-
cord year for India’s primary mar-
kets,” hesaid.

Investment bankers said the
street is getting comfort from the
structural liquidity underpinning
this supply ofissuances.

Systematic  investment  pro-

gramme (SIP) inflows trending at
around Rs30,000 crore a month con-
tinue to provide steady local demand
as global flows remain choppy, while
domestic institutional investor (DII)
participation has been consistently
strong over the pasttwo years.

Nearly two-thirds of recent IPO
fundraisinghas comeviaofferforsale
(OFS) led transactions, demonstra-
ting that the market has repeatedly
absorbed large shareholder exits
without destabilising secondary
market liquidity, Sood said.

“When you combine this domes-
tic flow strength with the proven
ability to execute large and diverse
deals across sectors, it’s clear why the
market is comfortable running a
heavy December calendar and why
promoter confidence, filing volumes
andbroaderIPOmomentumarelike-
lytostay elevatedinto 2026,” hesaid.

Main-board equity issuances this
year have already surpassed 2024’s
Rs1.5lakh crore, Agarwal said.

With over 200 draft documents
already filed, she expects the next 12
months to potentially see Rs2.5-3
lakh crore of equity raising, support-
ed by balanced sectoral participation
across new-age tech, renewables and
precision-led manufacturing.

Not everyone is convinced the
party will continue uninterrupted.

“These are not high-growth dis-
ruptorslisting at 30-40 times forward
earnings. These are slow-to-mid-
teens growers being priced at 50-80
times because ‘there is no alterna-

Final Countdown
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tive’,” said Dev Chandrasekhar, part-
ner at Mumbai-based valuations and
branding advisory Transcendum.
“When two-thirds of the money
raised is OFS in a seasonally thin
month, it isn’t proof of liquidity
strength, it’sproofthat privateequity
and early investors have timed the
absolute top of the valuation cycle.”
While most sell-side desks expect
the December issues to sail through,
Chandrasekhar’s caution serves as a
reminder that record supply, record
valuations and record OFS rarely
coexistatmarketbottoms.

Microsoft, ITC, Hindustan Unilever,
Flipkart, Ola, Amazonand DEShaw—
including sectors ranging from tech-
nology, FMCG and ecommerce to
consulting — will be vying for IIT tal-
enton thefirstday of placements.

According to people in the know,
salariesstartataboutRs30lakhand go
up to Rs50 lakh and more for these
companies.

While companies are likely to be
cautious on hiring, artificial intelli-
gence, digital tech and product tal-
entsarelikely tobein high demandas
they invest in building Al-led solu-
tionsand services, said Sangeeta Gup-
ta, senior vice president of IT industry
body Nasscom.

PPOs have become an increasing-
ly popular route for hiring, especially
amonghigh-frequency trading firms,
some of which are hiring only those
whohaveinterned with them.

Sudeept Sinha, founder at quanti-
tativehigh-frequencytradingfirm At-
las Research, told ET that the compa-
ny is hiring through PPOs and off-
campus. “We intend to hire about 10-
151 Tians from the Class of 2026 from
streams such as computer science, en-
gineering and maths and comput-
ing,” hesaid.

Italy’s luxury brands shaken
by sweatshop probes

Aseries of investigationsinto exploi-
tative work conditions within fashion
subcontractors hasroiled Italy's
luxury industry, withthe govern-
mentdecrying attacks on “Madein
Italy”.

Five fashion brands have been put
under courtadministrationsince
2024 following probes by Milan pros-
ecutors that uncovered worker
abusesandalack of oversightinto
the supply chains of some of Italy's
mostrespected brands.

OnWednesday, lawyers for luxury
leather company Tod’s appeared
before a Milancourt as prosecutors
seektoimposeatemporary ad-
vertising ban and outside adminis-
tratorsinlight of what they have
called “malicious” actions by the
company.

Judge Domenico Santoro granted
defendants apostponement of the
hearing to February 23 after lawyers
asked for time tocomplete the “eval-
uationandstrengthening of the
systemofcontrols” related toits
supply chain,accordingtoacourt
document viewed by AFP.

Tod’slawyers also said the com-
pany had terminatedits contracts
withthe subcontractorsin question.

Theinvestigationsled by prose-
cutor Paolo Storarihavecasta
spotlight onthe dark underside of
theluxury industry.

Atissueis the near-ubiquitous
practice of brands subcontracting
work tosuppliers, whointurncon-
tracttoothers,amid ever-tighter
margins and scant oversight of
labour conditions.

Todate, investigations have
targeted Loro Piana, Dior’s Italian
subsidiary Manufactures Dior,
Giorgio ArmaniOperationsand
Alviero Martini—and prosecutors
have suggested more probes could
come.
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