








EDIT pg 6
DECCAN CHRONICLE | HYDERABAD | THURSDAY | 6 NOVEMBER 2025

T
he electoral verdicts in the United States in the contest for the New
York mayor’s post as well as the races for Governor in New Jersey
and Virginia were a sharp rebuke to President Donald Trump’s
second term. The election of Zohran Mamdani, a Democratic social-

ist immigrant candidate who is the very antithesis of him and who will be
the first Muslim, first Indian-origin, man and first born in Africa to
become mayor of the Big Apple is a slap in the face for Mr Trump who took
greater interest in the New York poll.

To read too much into the wins, which came in largely Blue-leaning
states, and project it as a solid comeback for the Democrats might be to
leap to conclusions. The fact remains that Mr Trump’s actions and antics
as President have not been universally popular. More of it may be at play
next year when the midterms might see a tough battle for control of the
Senate and the House of Representatives.

As Mr Trump argued, he was not on the ballot, but what happened in the
polls may be a reflection of his authoritarian style of governance, his dis-
dain for actions by the book of statutes and his upending all traditions and
conventions in his pardoning people who defied the rule of law on January
6, his tariff tantrums and in the proven racially discriminatory treatment
of immigrants. In short, it can be taken to be an early vote against Trump’s
supremo style of governance.

The stunningly quick rise of Mr Mamdani, born in Uganda to a Muslim
father in scholar Mahmood Mamdani and a Hindu mother in the accom-
plished film director Mira Nair and married to Rama Duwaij, an artist
born in Texas to Syrian parents, to topple a political dynasty was owed
solely to the Trump factor. His appeal to the most basic needs of the aver-
age citizens of New York like reasonable rent, free commutes, lower gro-
cery prices and the restoration of power to the working class in a metrop-
olis of very stark inequalities struck a chord with all as a massive number
of voters turned up.

Quoting from Jawaharlal Nehru’s famous ‘Tryst with destiny’ midnight
speech of 1947, Mr Mamdani, who was not afraid to flaunt his Indian her-
itage during the campaign, asserted that New York after his victory had
“stepped out from the old into the new”. His victory is significant consid-
ering the influence that the Jewish lobby holds in the metropolis and how
they may have had reason to fear his political advance though he had
shunned claims of anti-Semitism and had indeed been calling for a safer,
fairer, more inclusive New York.

The Democrats, too, might feel the tide is turning against Trump’s
Republicans after the two Governorship triumphs, a trio of state Supreme
Court victories and ballot measures from Colorado to Maine, besides a
state proposition to redraw congressional districts in California. In choos-
ing a progressive candidate in New York and in promising to improve the
quality of life for the middle and lower classes, they had given themselves
a better chance to overcome the defeat in the presidential race of 2024.

The Democratic campaigns had different playbooks in each of the poll
states, but nowhere did they have to take on the President as directly as Mr
Mamdani did after getting Mr Trump’s dander up in the audaciousness of
his march to power as a young state assembly lawmaker seeking a higher
executive office like that of the mayor of New York. He had even drawn a
threat from Mr Trump to defund the city and, given his record, such a
threat is real.
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Zohran Mamdani’s win a
boost for US Democrats

C
hina is a strange
country. It has
the most sophisti-
cated war gad-
gets, the largest

number of ships and the lat-
est technology for rockets
and space warfare, but it
has fewer and fewer gener-
als. Who is going to lead the
troops in case of a conflict?
It is a valid question.

In the meantime, all sorts
of rumours are floating
around, most of which is
fake news, though indicat-
ing the present climate in
the People’s Liberation
Army (PLA). Wanjun Xie,
the New York-based chair-
man of China Democracy
Party, an active student
during the Tiananmen
Square revolt in 1989,
recently wrote: “It is report-
ed that the announcement
stating that Xi Jinping is no
longer the chairman of the
Central Military
Commission (CMC) has
been issued to all military
units at the brigade level
and above throughout the
entire army.”

A few days later, on
September 17, Chairman Xi
was seen in Beijing, when
he met with representa-
tives from various groups
involved in organising the
commemorations marking
the 80th anniversary of the
victory against the
“Japanese aggression”.

But let’s go back a few
weeks earlier.

On August 20, Xi Jinping,
General Secretary of the
Communist Party of China
and CMC chairman, landed
at Lhasa’s Gongkar airport
to celebrate 60 years of the
Tibet Autonomous Region.
China watchers examined
the composition of the large
delegation accompanying
Mr Xi from Beijing to deci-
pher the visit.

Mr Xi was accompanied,
among others, by Wang
Huning, No. 4 in the party,
Cai Qi, No. 5 and director of
the General Office of the
Central Committee, Li
Ganjie, head of the United
Front Work Department,
and Gen. Zhang Shengmin,
one of three remaining uni-

formed CMC members.
Gen Zhang Youxia, the

CMC vice-chairman, did
not turn up, probably
because he and Mr Xi have
lately not seen eye to eye.
One can assume that it is
the difference of percep-
tions between the two lead-
ers which has fuelled most
of the recent wild rumours.

But there was more to be
decoded. Lt Gen. Wang
Haijiang, who since August
2021 has been commanding
the Western Theatre
Command, opposite India,
was missing in action.
Earlier, Gen. Wang had a
long career in Tibet. Has he
been purged? Also missing
was Lt Gen. Wang Kai, the
commander of the Tibet
Military District (TMD);
and only the TMD’s politi-
cal commissar, Lt Gen.
Yuan Honggang was seen
with Mr Xi. These absences
are intriguing.

Another surprise for the
watchers during the gala
reception in the evening
was Gen. Zhao Zongqi, the
artisan of the Doklam con-
frontation (2017) and the
East Ladakh Chinese intru-
sions in 2020, posturing,
seated in full uniform in the
row behind the top leader.
Gen. Zhao retired from the
PLA in December 2020; he
was then serving as com-
mander of the Western
Theatre Command. In the
past, Gen. Zhao had created
havoc in Sino-Indian rela-
tions. So, why was he invit-
ed? Probably to show India
that the border issue is far
from being completely set-
tled, despite the recent
high-level meetings.

A friend, closing follow-
ing the developments in
China, told me: “Don’t wor-
ry, we will get more infor-
mation on the absentee gen-
erals on September 3, dur-
ing the grand parade.”

It was not to be the case.
The South China Morning

Post (SCMP) published a
piece entitled: “Why were
China’s generals missing in
action during the Victory
Day parade?”

The Hong Kong publica-
tion explained: “When Chi-

na held its first Victory Day
military parade in 2015,
more than 50 generals jo-
ined troops to march down
Changan Avenue in central
Beijing. The generals of all
stripes led dozens of forma-
tions past the Tiananmen
rostrum, saluting President
Xi Jinping as the official
announcer read out each
commander’s name.”

Four years later, the same
practice was followed. “The
generals were also out in
force for the National Day
parade in 2019, giving ob-
servers a rare opportunity
to see the PLA’s new gener-
ation of rising stars,” the
SCMP said, and added:
“[Such] events were also a
valuable chance to learn
who was in charge of each
unit.”

While the names of 89
generals (including four
full generals, two lieu-
tenant-generals and 83
major-generals) leading 59
formations were anno-
unced for the September
parade, none appeared on
September 3.

Just before the start of the
CPC’s fourth plenum on
October 20, Senior Col.
Zhang Xiaogang, spokes-
person for China’s defence
ministry, confirmed the
dramatic changes: “With
the approval of the Com-
munist Party of China’s
Central Committee and the
Central Military Commis-
sion, the CMC’s Discipline
Inspection Commission
and Supervisory Commis-
sion have opened formal
investigations into nine
senior military officials.”

It included Politburo
member and CMC vice-
chairman He Weidong and
CMC member and director
of the political work depart-
ment, Miao Hua. According
to the spokesperson: “In-
vestigations revealed that
all nine officials had seri-
ously violated Party disci-
pline and were suspected of
committing major duty-

related crimes involving
extremely large sums of
money.”

What is strange is that all
nine had been promoted to
three-star-generals by Xi
Jinping himself, often
jumping rank over senior
generals.

More intriguingly, He
Weidong, Miao Hua and
Lin Xiangyang had previ-
ously served in the 31st
Group Army, Mr Xi’s for-
mer power base in Fujian.
Why would Mr Xi sack his
own men? Has he lost con-
trol over the PLA?

It is a valid question, but
still remains unanswered.

But this does not tell us if
China can fight battles, in
Taiwan or elsewhere, with
revolving generals, who
have a constant sword
hanging over their heads.

Earlier this year, Joel
Wuthnow, a senior
research fellow in the
Institute for National
Strategic Studies at the US
National Defence Univer-
sity, wrote an essay “Can Xi
Jinping Control the PLA?”
for the publication China
Leadership Monitor.

While presuming that Xi
Jinping is in control of the
PLA, he noted: “The recent
purges of senior Chinese
military officers have
renewed the question of
how firmly in charge of the
People’s Liberation Army
is Xi Jinping.”

Mr Wuthnow’ conclu-
sions were: “[Xi] has large-
ly preserved a tradition of
PLA autonomy relative to
the party leadership, both
to consolidate his own
power… and to focus on its
war-fighting missions…
The scope of the dismissals
has remained narrow.”

They may be relatively
narrow, but they are signif-
icant; indeed, can an Army
fight with a constant sword
above the heads of its
senior officers?

Will the energy and time
of the generals be spent to
preserve their future (and
their heads) or can they
seriously do war prepara-
tion planning. The answer
seems obvious that they
cannot.

Claude Arpi is
Distinguished Fellow at the

Centre of Excellence for
Himalayan Studies, Shiv

Nadar Institution of
Eminence (Delhi), and

writes on India, China,
Tibet and Indo-French

relations

Lt Gen. Wang Haijiang,
who since August 2021
has been commanding
the Western Theatre
Command, opposite
India, was missing in
action. Earlier, Gen.
Wang had a long career
in Tibet. Has he been
purged? Also missing
was Lt Gen. Wang Kai.

Beijing’s missing generals:
What is Xi Jinping up to?

The Directorate General of Civil Aviation’s (DGCA) proposed guidelines
on air ticket refunds will offer great relief to passengers, who have
been at the receiving end with opaque refund policies, steep cancella-

tion fees, delayed reimbursements and forced credit shells.
The draft Civil Aviation Requirements (CAR) issued by the aviation regu-

lator seeks to address the crucial issues by establishing minimum standards
of transparency, accountability and fairness across the aviation sector.

At the heart of the proposal is the introduction of a 48-hour “look-in” win-
dow, which allows passengers to cancel or modify their booking without any
penalty. This measure acknowledges that people’s travel plans can change,
and they should not be punished for reconsidering itineraries shortly after
purchase.

In an attempt to protect the interests of airlines, the DGCA sought to
exclude flights departing within five days (domestic) and 15 days (interna-
tional) to prevent misuse of the look-in provision and affecting airlines’ oper-
ational planning.

The DGCA has also clarified that when even tickets are booked through
travel agents, the responsibility for issuing the refund lies with the airline,
as the agent is the representative of the airline. This removes a grey area
which the airlines often used to escape accountability.

The proposal also mandates that airlines must clearly display cancellation
charges upfront and caps these fees to prevent them from exceeding the
basic fare plus fuel surcharge. These steps could put an end to the practice of
airlines retaining nearly the entire ticket cost even when cancellations are
made well in advance.

Despite proposing changes to the refund, the regulator has made it clear
that it was forced to intervene to safeguard the interest of people after air-
lines failed to address passenger grievances satisfactorily. Unless the air-
lines arrive at a mutually beneficial business proposition that takes care of
the interests of passengers as well, they cannot have long-term stability.

New refund rule to aid fliers

IPS glass ceiling
in paramilitary

forces shattered
by SC decision

F
or years, officers within India’s Central
Armed Police Forces (CAPFs) have quietly
seethed at the glass ceiling above them; one
made not of merit, but of deputation. Top

posts in CRPF, BSF, CISF and other forces were
long dominated by Indian Police Service (IPS) offi-
cers parachuted in from state cadres, while equal-
ly capable insiders watched their career graphs
stagnate.

The Supreme Court’s latest refusal to review its
May 2025 ruling, which ordered a phased, two-
year reduction of IPS deputations to CAPFs, is
more than a bureaucratic adjustment. It’s a long-
overdue course correction. The court’s message to
the ministry of home affairs (MHA) is unambigu-
ous: Build institutions, not dependencies.

The ruling recognises CAPFs as Organised
Group-A Services, giving their officers long-
denied perks like non-functional financial
upgrade and structured career progression. More
importantly, it restores dignity to their leadership
ranks. These are men and women who’ve spent
decades in border zones and Maoist belts rather
than conference rooms in state secretariats.

Of course, the MHA’s reluctance to let go is
understandable. Old hierarchies die hard, and the
IPS lobby is nothing if not resilient. But with the
review petition now dismissed, it’s time for the
ministry to stop sulking and start implementing.

The paramilitary forces have earned their 
autonomy.

NORTH BLOCK’S MISSING SIGNATURE
It’s been four months since Ajay Seth moved from
North Block to IRDAI, and India still doesn’t have
a finance secretary. For a ministry that drives
everything from taxation to reform, that’s like fly-
ing without a pilot. Six powerful departments —
revenue, expenditure, economic affairs, financial
services, public enterprises, and DIPAM — are
running solo, while the one person meant to keep
them in sync is missing in action.

Cabinet secretary T.V. Somanathan is said to be
doubling up, but that’s hardly ideal. With the
Budget season fast approaching, the gap isn’t just
procedural, but perilous. The finance secretary
isn’t just a post; it’s the ministry’s nerve centre,
the one that ensures coordination, discipline, and
policy coherence across the board.

Without that anchor, inter-departmental drift is
inevitable. Each arm starts chasing its own agen-
da, and before long, the ministry begins to sound
like an orchestra without a conductor: busy, but
off-key.

There’s also the matter of perception. Markets,
rating agencies, and global institutions read such
silences closely. The absence of a clear fiscal
leader suggests indecision at the top, not confi-

dence. The finance ministry may still function,
but without its designated head, India’s fiscal ship
risks looking adrift — just when steady hands are
most needed.

Time someone picked up that one-rupee note
and signed it!

INDIA’S BABUDOM NEEDS A HARD RESET
A post on social media about a Rajasthan officer’s
spouse reportedly earning `37.54 lakh from pri-
vate firms without any record of work done has
once again exposed the rot beneath India’s
bureaucratic polish. We like to talk about “effi-
cient administration” and “good governance,” but
the reality often looks more like a private club
where privilege trumps principle and 
accountability is just a decorative word in annual
reports.

What’s alarming is not just the incident itself,
it’s how unsurprising it feels. When those close to
public office can pocket hefty sums from private
players without raising red flags, it shows how
blurred the lines between duty and indulgence
have become. Babus were meant to serve the peo-
ple, not be served by corporate patronage. Yet, the
system’s moral compass seems to have gone con-
veniently magnetic, always pointing towards
power and influence.

Transparency, meanwhile, remains a selective

exercise. Probes are announced with much fan-
fare, reports leak in dribbles, and the conclusions,
if they ever come, rarely shake the walls of enti-
tlement. We hear endless chatter about digitisa-
tion, e-governance, and accountability dash-
boards, but the reality behind closed doors is a cul-
ture that quietly rewards silence and 
complicity.

For the many honest officers who still take their
oath seriously, such episodes are more than just
embarrassing; they’re demoralising. When short-
cuts and “contacts” yield faster dividends than
merit or efficiency, what message does that send
to those trying to play by the book?

The reputational damage is immense. India
wants to project itself as a place of clean gover-
nance and ease of doing business, but that narra-
tive crumbles when bureaucratic power is seen as
transactional. The world notices. Investors notice.
Citizens notice.

The Rajasthan episode is just a symptom; the dis-
ease runs deeper. If governance wants to match
our aspirations, it needs to move beyond slogans
and ceremonies to real accountability.

Love them, hate them ignore them at national
peril, is the babu guarantee and Dilip’s belief.

Share significant babu escapades
dilipcherian@hotmail.com.

Subhani

Dilip Cherian

Claude Arpi

Dilli Ka Babu

SOPS IN BIHAR
Tejashwi Yadav, the CM
candidate in the ensuing
Bihar elections has
promised a dole of `30K
for all women in the state,
free electricity for farmers,
`300 per quintal of rice and
`400 for wheat as bonus
over the MSP if I.N.D.I.A
bloc comes to power
(Tejashwi: Women will get
`30K dole, Nov. 5). This is
but corruption in the state.
Hope the ECI, ED and the
CBI are watching.

Shivane Datta
Hyderabad

If it is a hung Assembly after the
result then horse trading will take
place and people who voted for a
particular candidate will switch to
another party. A huge amount of
money is being spent as sops. The
EC should monitor these aspects.

Lal Melwani
Hyderabad

ORPHANED GIRLS
The Chevella bus accident is a
great blow and an irreparable loss
to the victims of the bereaved fami-
lies (Orphaned by Chevella bus
crash, girls unable to speak, Nov. 5).
It is hard for the orphaned girls to
fend for themselves. The Telangana
government must provide them
with monthly fiscal relief apart
from ex gratia and compensation.

Zubair Khan
Hyderabad

EDUCATED DUPED
How can educated people fall for
such traps? (Woman looks for mar-
riage duped of 48.5 L by fraudster,
Nov. 5). Education means nothing if
you can’t spot a fraud.

Muneer M.S.
Hyderabad

GOPICHAND HINDUJA
The passing of Gopichand P.
Hinduja marks the end of an era in
Indian and global business
(Gopichand Hinduja passes away
after prolonged illness, Nov. 5). As
chairman of the Hinduja Group, he
combined enterprise with ethics
and built one of the world’s most
respected conglomerates. His lead-
ership of ventures like Ashok
Leyland and Gulf Oil reflected his
vision for industrial growth rooted
in integrity. His philanthropic
work and efforts to strengthen
India-UK relations earned him
wide admiration. His legacy will
continue to inspire generations.

Nagarajamani M.V.
Hyderabad
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quick
BITES

INDICATORS %
Sensex 83,459.15 -0.62
Nifty 50 25,597.65 -0.64
S&P 500* 6,772.34 0.012
Dollar (`) 88.66 -0.14
Pound Sterling (`) 115.63 -0.14
Euro (`) 101.96 0.00
Gold (10gm)* (`) 120,286▲489 0.41
Brent crude ($/bbl)* 64.12 -0.50
IN 10-Yr bond yield 6.530 0.03
US 10-Yr T-bill yield* 4.081 -0.01

* As of 8:30 PM IST

Grasim posts 52%
rise in net profit
to `1,498 crore 
Grasim Industries on Wednesd-
ay reported a 52.4 per cent rise
in its net profit to `1,498.04
crore for September quarter of
FY26 from  `982.94 crore for
same quarter a year ago, sup-
ported by a higher profitability
in cement and chemical busi-
nesses. Grasim’s revenue from
operations increased 16.6 per
cent to `39,899.5 crore in sec-
ond quarter of FY26 against
`34,222.50 crore in correspon-
ding quarter a year before.

Sun Pharma sees
net profit rise
2.5% to `3,118 cr
Sun Pharmaceutical Industries
posted a 2.56 per cent increase
in its consolidated net profit to
`3,118 crore for the second
quarter of FY26 from `3,040
crore for same period of previ-
ous year, aided by robust sales
in India and emerging markets.
Its revenue from operations
increased to `14,405 crore in
September quarter against
`13,264 crore in year-ago peri-
od, Sun Pharma said.

M3M India to
invest `7,200 cr
in township
Realty firm M3M India on
Wednesday said it will invest
`7,200 crore to develop a 150-
acre integrated township in
Gurugram as part of its expan-
sion plan. The company said it
has launched the township
project ‘Gurgaon International
City’ (GIC), spread across 150
acres. “The company will invest
about `7,200 crore in develop-
ment, which is expected to
generate a topline of around
`12,000 crore,” M3M said.

One 97 to use
Groq for building
new AI models
Fintech firm One 97 Communi-
cations, which owns Paytm
brand, will deploy Groq AI tec-
hnology to build high-perform-
ance AI models that enhance
transaction processing, risk
assessment, fraud detection,
and customer engagement
across its platform. Found-ed
by a former Google engineer,
Jonathan Ross, US-based Groq
specialises in ultra-fast artificial
intelligence (AI) chips called
language processing units.

Rising gold price
causes `93,284-cr
loss in govt bonds
FALAKNAAZ SYED
MUMBAI, NOV. 5

Launched to wean people
away from physical gold
and reduce imports, the
Sovereign Gold Bonds
(SGBs) have led to a capi-
tal loss of `93,284 cr (excl
interest payments) to the
government based on the
latest redemption price of
`12,704 announced for
2017-18 Series IV as gold
prices soared.

The government had
started issuing SGBs in
November 2015 and did 67
tranches with the last one
being in February 2024. 

As of Oct. 23, outstand-
ing SGBs stood at 125.3
tonnes. At the `12,704
redemption price, the cost
to the government would
be `1.59 lakh cr. The price
at isssue amounts to about
`65,885 cr. Thus govern-
ment is losing about
`93,284 crore due to
increase in gold price. 

When the RBI started
issuing gold bonds in
November 2015, the price
was around `25,000/10
grams while the current
price stands at `1.29 lakh
per 10 grams.

Investors of SGBs have
made phenomenal
returns. For instance, the
SGB 2017-18 Series IV
rewarded investors with
an absolute return of 325
per cent in eight years.
Additionally, investors
earned an annual interest
of 2.5 per cent. Similarly,
the 2018-19 series has
given over 300 per cent
return, 2019-20 offered
over 200 per cent return.

The year to date price of
gold has increased over 50

per cent in 2025.
A report by SBI

Research, titled ‘Coming
of (a turbulent) Age: The
great global gold rush,’
said that the total con-
sumer demand increased
to 802.8 tonnes in 2024,
which is 26 per cent of the
global gold demand put-
ting India at second rank,
next just to China, with
consumer demand of
815.4 tonnes.  

Assets under manage-
ment in gold ETFs jump-
ing 165 per cent year-on-
year, reaching `90,136 cro-
re in September 2025. Infl-
ows into gold ETFs have
grown 2.6 times in FY26
versus FY25. Similarly,
gold-backed lending by
banks has soared to `3.06
lakh crore by March 2025.
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Govt to foster innovation,
regulate AI when needed
Framework outlines compliance for developers, industry, regulators 
FC CORRESPONDENT
HYDERABAD, NOV. 5

Government wants to
leverage AI to make sure
that it delivers the maxi-
mum benefit for the peo-
ple of the country. In this
direction, its current
focus is on innovation in
AI space and it will intro-
duce regulation or legisla-
tion when required, said S
Krishnan, secretary,
MeitY on Wednesday.

“There is a lot of play for
innovation in the AI
space. Having said that, let
me again assert that if the
need arises for legislation
or regulation, the govern-
ment will not be found
wanting,” Krishnan said
at the release of IndiaAI
governance guidelines
report submitted to the
government by a sub-com-
mittee under the IndiaAI
Mission.

The national framework
aims at ensuring that arti-
ficial intelligence is devel-
oped and deployed in a
safe, responsible and
inclusive manner across
sectors. The guidelines
form a core component of
the Government’s IndiaAI
Mission, which is focused
on accelerating innova-
tion while safeguarding
users and society.

The framework outlines
guiding principles for eth-
ical AI, key recommenda-

tions across governance
pillars, and compliance
measures for developers,
the industry and regula-
tors. 

These are aimed at
ensuring transparency,
accountability and safety
in AI rollouts at scale.

“Our focus remains on
using existing legislation
wherever possible. At the
heart of it all is human-
centricity, ensuring AI
serves humanity and ben-
efits people’s lives while
addressing potential
harms,” said Krishnan.

Ajay Kumar Sood, prin-
cipal scientific adviser,
said the guiding philoso-
phy of the framework is
‘Do no harm’. The
approach, he noted, priori-
tises innovation sandbox-
es and a flexible system
that mitigates risks as
technologies evolve. 

In the preface to the
report, Krishnan high-
lighted that India’s suc-
cess with digital public
infrastructure — includ-
ing Aadhaar, UPI and
DigiLocker — has shown
how technology can drive

inclusive development. As
AI becomes the next
engine for public services
such as healthcare and cit-
izen interfaces like
Bhashini, he said. 

The mission is investing
in expanding national
graphics processing unit
(GPU) capacity, a unified
data-sharing platform,
and skill development to
ensure artificial intelli-
gence is accessible to
researchers, students and
startups. In this journey,
major focus will be on
safety and trust.

INDIA, U.S. BILATERAL
TRADE DEAL TALKS
CONTINUING: GOYAL
Auckland, Nov. 5:
Commerce and industry
minister Piyush Goyal on
Wednesday said India and
the US are holding contin-
uous discussions for the
proposed bilateral trade
agreement.

“Talks are going well
and are continuously goi-
ng on. There are many se-
nsitive issues, many seri-
ous issues, so it is natural
that it will take time,” he
told reporters here.

Goyal is here on a four-
day official visit. He is
leading a business delega-
tion. Five rounds of talks
have been completed so
far for the first phase of
the bilateral trade agree-
ment between the US and
India.

He also said that signifi-
cant progress has been
made in the negotiations
of the proposed trade
agreement with New
Zealand.

The fourth round of
negotiations is underway
here for a pact between
senior officials of India
and New Zealand.

“India never compro-
mises on the interests of
dairy, farmers and
MSMEs. We consistently
protect the interests of
vulnerable sectors,”
Goyal told reporters.

The remarks are impor-
tant as New Zealand is a
major dairy player in the
world, and it may seek
greater market access in
the sector. — PTI

India set to slash direct imports
of Russian oil as deadline nears
FC CORRESPONDENT
HYDERABAD, NOV. 5

Refiners in India are set to
reduce direct imports of
Russian crude from late
November, following US
sanctions on Rosneft and
Lukoil, effective Nov. 21. 

Indian refiners, account-
ing for more than half of
the country’s import of
Russian crude oil, are
expected to comply with
the latest sanctions on
Moscow’s two largest oil
exporters, PTI reported.  

The reduction will trig-
ger a decline in Russian
arrivals in December.

Even as the buying of
Russian oil by India would
reduce, a swift and com-
plete replacement
remained highly unlikely,
Kpler had said in a report
earlier. Companies like

Reliance, which are under
term contracts with the
sanctioned Russian pro-
ducers, are likely to
resume heavy buying
once the supply chain is
rearranged, the report
had said.

As per reports, Indian
refiners are reviewing the
bills of lading for Russian
oil cargoes arriving after
the wind-down period

ends on November 21.
At the same time, the

refiners in India are
expected to assess risks on
dealings with sanctioned
Russian firms while wait-
ing for clarifications from
the government, as the
decision on whether to
continue taking the
Russian barrels could
extend beyond economic
considerations.  

STIGLITZ REPORT
FLAGS INEQUALITY
IN WEALTH CREATION
SANGEETHA G.
CHENNAI, NOV. 5

The top 1 per cent have
grown their share of
wealth by 62 per cent
between 2000 and 2024,
increasing the economic
inequality in the country,
finds a study by G20. 

During the same period,
the world’s top 1 per cent
captured 41 per cent of all
new wealth, while just 1
per cent went to the bot-
tom 50 per cent. 

Between 2000 and 2023,
the richest 1 per cent
increased their share of
the wealth in over half of
all countries, which con-
tain 74 per cent of the
global population. In
India, the top 1 per cent
have grown their share of
wealth by 62 per cent over
this period, a G20 commit-
tee chaired by Nobel
Prize-winning economist
Professor Joseph Stiglitz
said in its report.

The richest 1 per cent
captured 41 per cent of
new wealth since the year
2000, while the bottom 50
per cent of humanity
have increased their
wealth by just 1 per cent,
it said. 

The richest 1 per cent
has seen their average
wealth rise by $1.3 mil-
lion, while the bottom 50
per cent have seen their
wealth rise by just $585
over the same period, the
study finds.

COST MATTERS
GOLD IMPORTS incre-
ased around 31% in
FY24 and 27% in FY25.

HIGHER PRICES
reduced gold imports
by 9% to $26.5 bn in
Apr-Sept. of FY26 from
$29 bn during same
period in FY25.

RBI GOLD reserves
rises to around 880
tonnes in 2025.

RECENT DISCOVERIES
of new gold mines in
Deogarh, Keonjhar,
Mayurbhanj districts of
Odisha, Jabalpur in
Madhya Pradesh and
Kurnool in Andhra
Pradesh to ease on
imports.

Amazon sues Perplexity AI
over agentic shopping feature
Seattle, Nov. 5:
Amazon.com is suing
Perplexity AI to try and
stop the start-up from
helping users buy items
on the world’s largest
online marketplace,
setting up a show-
down that may
have implications
for the reach of so-
called agentic artifi-
cial intelligence (AI).

The online retailer
filed a lawsuit demanding
Perplexity stop allowing
its AI browser agent,
Comet, to make purchases
online for users. The e-
commerce giant is accus-

ing Perplexity of commit-
ting computer fraud by
failing to disclose when
Comet is shopping on a
real person’s behalf, in

violation of Amazon’s
terms of service,

according to com-
plaint in US court.

The clash betw-
een Amazon and
Perplexity offers

an early glimpse
into a looming debate

over how to handle the
proliferation of so-called
AI agents that field more
complex tasks online for
users, including shop-
ping. — Bloomberg

Tokyo, Nov. 5: Toyota,
Honda and Suzuki are
spending billions of dol-
lars to build new cars and
factories in India, a sign
of the country’s growing
importance as a manufac-
turing hub as Japanese
automakers redraw global
supply chains to reduce
dependence on China.

Toyota, the world’s larg-
est carmaker, and Suzuki,
the leader in  Indian mar-
ket with almost a 40 per
cent share, have separate-
ly announced investments
totalling $11 billion to beef
up manufacturing and
exports in world’s third-
largest auto market.

Honda also said it will

make India a production
and export base for one of
its planned electric cars.

India’s low costs and
vast labour pool have long
been an attraction for
manufacturers.

Now, Japanese automak-
ers are stepping up opera-
tions as they pivot away
from China, both as a
market and a manufactur-

ing base, multiple indus-
try executives said. 

Another benefit: India
remains all but closed to
Chinese EVs, so Japan’s
carmakers - at least for
now - won’t face bruising
competition from BYD
and others there.

Other draws include the
improved quality of local
manufactured goods, and
incentives from govern-
ment, executives say.

Japan’s annual direct
investment in Indian tran-
sport sector, which inclu-
des automakers, jumped
more than sevenfold
between 2021 and 2024, hit-
ting 294 billion yen ($2 bil-
lion) last year. — Reuters

SANGEETHA G.
CHENNAI, NOV. 5

Under the PM electric
drive revolution in inno-
vative vehicle enhance-
ment (PM E-DRIVE)
scheme, 10,900 electric
buses have been deployed
in five cities. 

Post FAME-II scheme
expiry, the government
introduced PM E-DRIVE
scheme in FY25 with an
outlay of `10,900 crore for
the deployment of e-buses
and establishment of
charging infrastructure. 

The scheme subsidises
up to `10,000/kWh, which
is capped at `35 lakh on
the purchase of electric
buses for state transport
undertakings (STUs).

In initial phase, of total
e-buses 41 per cent sent
given to Bangalore, 25.69
per cent to Delhi, 18.35 per
cent to Hyderabad, 9.17
per cent Ahmedabad and
5.5 per cent to Surat.

At present, e-bus deploy-
ment is largely confined
to a few cities such as
Delhi, Mumbai. The gov-
ernment plans to expand
e-bus presence in tier-2
and tier-3 cities gradually. 

The top five OEMs joint-
ly hold an order book of
over 25,000 e-buses to be
delivered in next two yea-
rs. However, deliveries ha-
ve been slower than exp-
ected, primarily due to
supply chain bottlenecks,
including depen-dence on
imports of components.

PM E-DRIVE SCHEME
DEPLOYS 10,900 
E- BUSES IN 5 CITIES

Toyota, Honda, Suzuki spending big on India mkt

PSBs post 9% rise in
Q2 net to `49,456 cr
FC CORRESPONDENT
HYDERABAD, NOV. 5

Public sector banks
(PSBs) posted a cumula-
tive profit of `49,456 crore
in the Sept. quarter, which
is nine per cent more than
`45,547 cr profit made by
all 12 PSBs in same quar-
ter last fiscal.  It was
`44,218 cr in June quarter.  

SBI contributed about
`21,500. Indian Overseas
Bank reported net profit
of `1,226 crore. Central
Bank of India net profit
was `1,213 crore.

During the quarter,
Bank of Baroda posted

net profit of `4,809 crore .
It is eigth per cent lower
than `5,238 cr it had the
year-ago period. Union
Bank of India saw a net
profit of `4,249 cr, a 10 per
cent decline.

Bank of Maharashtra
and Punjab & Sind Bank
reported a 23 per cent rise
in profit, while Canara
Bank, Punjab National
Bank and Indian Bank
posted 19 per cent, 14 per
cent and 12 per cent,
respectively. 

Bank of India saw eigth
per cent growth in net
profit and UCO Bank post-
ed three per cent rise.

Los Angeles, Nov. 5:
Tesla’s board of directors
has pushed in all its chips
on Elon Musk. Now inve-
stors must decide whether
to back the biggest bet in
company history.

Shareholders will vote
on stark choice presented
by the board: pay Musk up
to $878 billion in company
stock or take the risk he
will leave – potentially
driving down the compa-
ny’s stock. The decision,
experts say, amounts to a
referendum on whether
traditional corporate-gov-
ernance rules apply to the
world’s richest man.

The board and many

investors argue that only
Musk can deliver on his
promises to transform Tes-
la into an artificial-intelli-
gence juggernaut deliver-
ing millions of self-driving
robotaxis and humanoid
robots. If Musk hits all the
board’s performance goals
within a decade, Tesla’s
market value will have
grown to $8.5 trillion –
with Musk owning about a
quarter of stock.

That is exponentially
more compensation than
any other CEO, and Musk
would still collect record
payouts – tens of billions –
if he misses most perform-
ance goals. Many investors

are not blinking at the eye-
watering sums.

The threat of Musk leav-
ing now, causing a collapse
in Tesla’s stock, gives him
enormous power to make
unprecedented compensa-
tion demands, some corpo-
rate governance experts
say. Board chair Denholm
suggested as much in an

October 27 letter to share-
holders: “Without Elon,
Tesla could lose significa-
nt value, as our company
may no longer be valued
for what we aim to
become.”

Tesla India 
Tesla has appointed for-
mer L a m b o r g h i n i
India head Sharad
Agarwal to lead its India
operations, sources said.

The appointment comes
at time when the company
is looking to strengthen its
presence in Indian market.

Agarwal took on the role
of chief business officer at
M&M. — Reuters

Tesla AGM to decide on Musk’s pay
Shareholders will vote on paying CEO $878 bn in stockFEW | CHOICESWEF: Financial mkts may

see crypto, AI, debt bubbles
Sao Paulo, Nov. 5: The
world should watch out
for three possible bubbles
in financial markets,
including artificial intelli-
gence (AI), the head of the
World Economic Forum
(WEF) said on Wednesday,
in comments that came
amid sharp falls in global
technology stocks.

Analysts say the falls are
a cause for caution but not
panic as markets have
been touching record hig-
hs and some valuations
are looking overblown.

“We could possibly see
bubbles moving forward.
One is a crypto bubble,

second an AI bubble, and
the third would be a debt
bubble,” WEF president
Borge Brende said.

Governments have not
been so heavily indebted
since 1945, he added.

Markets have for
months shrugged
off concerns over
elevated interest
rates, stubborn
inflation and trade
turmoil, pushing
higher partly on
expectations that AI could
transform prospects for
global economy and busi-
nesses.

AI offers the possibility

of big productivity gains
but could also threaten
many white collar jobs,
said Brende.

“There is a rust belt in
those big cities that have a
lot of back offices with

white-collar workers
that can more easily
be replaced by this
AI,” he said.

“We also know
from history that

t e c h n o l o g i c a l
changes over time

lead to incre-ased produc-
tivity, and productivity is
the only way over time to
increase prosperity,”
Brende added. — Reuters

Key features of guidelines

● National AI governance
structure to guide devel-
opers, industry and regu-
lators

● Measures for trans-
parency and risk mitiga-
tion

● Action plan aligned
with IndiaAI Mission
implementation timelines

● Protection against
algorithmic bias and soci-
etal harms

● Compliance guidance
for responsible adoption
across sectors
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FAIRNESS AND EQUITY

INNOVATION OVER RESTRAINT

AT THE HEART of it all is
human-centricity - ensuring AI
serves humanity and benefits

people's lives.
— S. KRISHNAN, secretary, MeitY

STRONG PILLARS

ACCOUNTABILITY

UNDERSTANDABLE BY DESIGN
SAFETY, RESILIENCE & SUSTAINABILITY

● Top importer Reliance Industries 
to stop buying Russian oil.

● Nayara Energy's Vadinar refinery 
likely to maintain Russian crude intake.

● Indian refiners to increase procurement from
Middle East, Latin America, US

● Indian refiners account for more than half of
country's import of Russian crude oil.

ENERGY DRIVE



F
ifteen years ago, something 
rather unexpected hap-
pened. The BMC prepared, 
for the first time, a report 
that analysed Mumbai from 

the perspective of human develop-
ment. This was desirable, the report 
remarked, to highlight the city’s 
inequalities and to guide policy deci-
sions. As a rare moment of official 
self-reflection, the report was im-
mensely insightful, which perhaps 
explains why such an exercise was 
never undertaken again.

In its opening pages, the report 
said: “Mumbai exults in its wealth” 
but urban poverty in the city dwarfs 
“other major Indian cities in its 
extent and complexity”. This has to 
do with the “absence of distributive 
justice”, which has consequently 
produced a “sharp spatio-sectoral 
imbalance and social inequality” 
that defies “simplistic solutions”.

Yet, Mumbai abounds in simplis-
tic solutions. The most well-known 
of course, is redevelopment. For cre-
ating parks, schools and hospitals, 
the solution is redevelopment. To 
create basic services in slums, to 
generate employment, the solution 
is redevelopment. Even problems 
created by redevelopment can be 
solved by more redevelopment.

The term “development” in the 

MRTP Act of 1966, under which 
Mumbai’s development plans are 
prepared, is borrowed along with its 
definition from post-war UK. 
Development is defined as “the car-
rying out of buildings, engineering, 
mining or other operations in, or 
over, or under, land or the making 
of any material change, in any 
building or land or in the use of any 
building or land”.

The definition was later amended 
to include partial or complete demo-
lition of any building or structure, 
land reclamation, redevelopment or 
lay-out and sub-division of land. 
Notice the narrowness of concep-
tion. It turns out that bulldozing 
people’s homes to build a bridge is 
development, construction of pent-

houses for the uber-rich is develop-
ment, digging a hole is development 
and filling it up is development. The 
purpose or consequences are irrele-
vant. Legally speaking, development 
does not imply social advancement, 
but “material change” to real estate.

Human development, in con-
trast, is described by the UNDP as 
the creation of an “enabling envi-
ronment” for people “to enjoy long, 
healthy and creative lives”. It 
involves an advancement in terms 
of access to knowledge, nutrition 
and health, livelihoods and leisure; 
it implies security against physical 
harm, political and cultural free-
doms, and social agency.

The BMC’s 2010 report provided 
a measure of human development 

(HDI) for all wards. It revealed a glar-
ing picture of fractured and uneven 
urban growth: wards D, C, R-Central 
(Malabar Hill, Marine Lines and 
Borivali) at one end of the spectrum 
with an HDI over 0.84, and wards 
M-West, L, M-East (Chembur, Kurla 
and Deonar-Govandi) on the other 
with an HDI below 0.33. The HDI 
for Mumbai as a whole was 0.56. 
The M-East ward was ranked lowest, 
with a measure of 0.05. A TISS study 
in 2015 remarked that this ward is a 
geography with “almost exclusive 
occupation of the poor” – its social 
indicators comparable to some of 
the poorest regions in the world. 
Why? Because over the decades, the 
ward has hosted a range of polluting 
land uses, absorbed numerous waves 

of displaced slum-dwellers, has the 
highest percentage of slum house-
holds, and has always seen negligi-
ble investment in basic infrastruc-
ture and services.

If policy decisions in Mumbai 
were guided by human develop-
ment measures, the wards with low 
HDI would be the priority. Instead, 
we see almost the opposite. A recent 
study by TISS and Praja of ward-wise 
budget estimates between 2021-22 
and 2025-26 suggests that budget 
planning priorities are based on 
other criteria: Allocations for waste 
management, health and slum 
improvement prioritise Island City 
wards; and allocations for roads 
works and parks prioritise wards 
with high property prices.

Most disturbing is the treatment 
of the M-East ward which has 
among the lowest allocations for 
health, road works, markets, gar-
dens, waste management as well as 
slum improvement.

This is a staggering portrait of 
municipal priorities in Mumbai, 
where the region with the lowest 
human development continues to 
be subjected to a policy of systemat-
ic neglect and underdevelopment.

If this is to change, Mumbai’s 
planning system will need to be ori-
ented towards human development 
as opposed to the current obsession 
with urban renewal (“redevelop-
ment”). Such a planning method 
would be directed towards alleviat-
ing the city’s socioeconomic and 
spatial deficiencies: By surveying the 
health, educational, cultural infra-
structure, affordable shelter and 
mobility conditions, by formulating 
goals that can be assessed in qualita-
tive and quantitative terms, and by 
identifying the appropriate means 
for their fulfilment. This, however, is 
easier said than done.

After all, Mumbai’s planners 
want to enable “material changes on 
land and building” for private profi-
teering, rather than to enable com-
mon citizens live long, healthy and 
creative lives.

Hussain Indorewala is a teacher 
and urban researcher at KRVIA, 

Mumbai. Views are personal

Opinion
NOTES ON URBAN AFFAIRS

Hussain IndorewalaTHECITYESTRANGED 
mirrorfeedback@timesofindia.com
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Property development aye, 
human development nay
Mumbai’s planning  
system needs  
to be oriented  
towards human  
development, as  
opposed to the  
current obsession 
with urban renewal

A glacier disappeared in record 
time; warning for coastal cities

M
ore than five miles of gla-
cial ice in Antarctica van-
ished in only two months, 
retreating 10 times faster 

than the previous record, with pos-
sible implications for the stability of 
other glaciers and the pace of sea-
level rise on a warming planet.

The research on the ice retreat 
was published this week in the jour-
nal Nature Geoscience. Hektoria 
Glacier, on the eastern side of the 

Antarctic Peninsula, is tiny by 
Antarctic standards. But its rapid 
retreat – the fastest ever recorded for 
a glacier tethered to the ground – 
may be a preview of what is possible 
for the continent’s other, much larg-
er glaciers.

If some of those crumble as 
quickly as Hektoria did, their disin-
tegration could accelerate sea-level 
rise and spell trouble for island 
nations and coastal cities.

The research was led by Naomi 
Ochwat, a glaciologist who had 
been studying other ice formations 

in the region when she noticed in 
satellite photos just how quickly 
Hektoria seemed to be vanishing. 
She told Scambos they needed to 
investigate what was happening.

Ochwat and her colleagues found 
that Hektoria shrank by about 16 
miles between January 2022 and 
March 2023.

Ochwat said she got goose 
bumps thinking back to her last 
visit, when she flew over the site in 
February 2024 and saw what had 
happened to the river of ice once 
the size of Philadelphia. “What was 

left was just this mushed-up 
mélange of all these icebergs,” she 
recalled. “It was Hektoria’s remains.”

The chain of events leading to 
Hektoria’s demise started in the 
ocean. Hektoria is a tidewater gla-
cier, meaning it flows across land 
before ending in the sea. After rising 
temperatures reduced the amount of 
sea ice in the bay abutting the gla-
cier, waves broke down ice fastened 
to the coastline that had protected 
Hektoria. And, without that buffer, 
the floating end of the glacier began 
cracking and shedding icebergs.

After the glacier lost its floating 
portion, the rest began to thin. A 
gently sloping plain under the gla-
cier allowed the ocean to seep in, 
causing the glacier to bob and break 
up quickly, Ochwat added. But 
Christine Batchelor, an ice sheet sci-
entist who was not involved in the 

paper, said there is disagreement in 
the glaciological community about 
the glacier’s grounding zone – that 
is, the spot under the ice where the 
ground ends and the ice begins 
floating. If the grounding zone is 
more inland than the paper sug-
gests, that would mean most of 
Hektoria’s ice was already bobbing 
in the water.

But Ochwat said the fact that 
seismic sensors picked up on a series 
of earthquakes while Hektoria was 
in retreat suggests the ice had been 
resting on bedrock. “Because that ice 
is touching the Earth, we get earth-
quakes.”

The research team’s next goal is 
to see if any other Antarctic glaciers 
are also sitting on slick, shallow beds 
– and are also vulnerable to runaway 
retreat. 
� —The Washington Post

| Dino Grandoni 
mirrorfeedback@timesofindia.com

The Deonar dumping ground in M-East Ward, which ranks lowest in the city’s human development index
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$3,963GOLD (Oz)
+0.80%

Gold gained more than 1%, with a 
slight US dollar pullback and risk-
off sentiment driving demand

F
or every well-intentioned parent who
wants to leave a legacy for his/her progeny,
there are thousands of legal disputes over
inheritance across the country. According
to a 2017 study by a Bengaluru-based civil

society organisation, Daksh, nearly one-third of
all disputes in the country relate to land or prop-
erty, with 80% of these about inheritance or
ownership. It also found that 66% of all civil liti-
gation involved land and property cases. 

Many of these disputes can be attributed to
the absence of wills or testamentary ambiguity,
disagreements among multiple heirs in complex
family structures, perceived unfairness in the dis-
tribution of assets, gender disparities, and forged
or fraudulent wills, among other reasons. 

Though a will is universally acclaimed for its
efficacy, it can still be contested and trigger fam-
ily conflicts after one passes away. Is it then better
to distribute assets while one is still alive? Or
should one resort to instruments other than
wills? 

While several succession tools can be used to
pass on assets—gift deed, family trust, testamen-
tary trust will, settlement deed, joint ownershi-
p—it ultimately depends on one’s financial sit-
uation, relationship with heirs, type of assets
(movable or immovable), as well as one’s aware-
ness about the suitability of instruments.

THE WAITING GAME
Though distributing assets during one’s lifetime
seems like an easy solution to family friction and
legal disputes after death, it does not come with-
out its share of problems. “Transferring assets
during one’s lifetime can ensure smooth succes-
sion and minimise the possibility of disputes or
challenges to the will after one’s demise,” says
Sneha Makhija, Head of Wealth Planning, Prod-
ucts & Solutions, Sanctum Wealth.

However, it must be done with careful consid-
eration. “Once an asset is transferred, the owner
permanently loses control and ownership, a de-
cision that may have long-term implications if
relationships or circumstances change,” asserts
Raj Lakhotia, Managing Partner, LABH & Associ-
ates.

Hence, it is important to focus on safeguard-
ing one’s own financial security and independ-
ence. Ensure you have a home to live in and
means to support yourself before distributing as-
sets. Neha Pathak, Managing Partner, Trust & Es-
tate Planning, Motilal Oswal Wealth Limited,
believes that only surplus or non-essential asset-
s—those not required to maintain one’s lifestyle
and future needs—may be considered for trans-
fer during one’s lifetime.

“In many families, certain assets such as jew-
ellery or heirlooms are often gifted at significant
life events like a child’s marriage or the birth of a
grandchild, which can be both emotionally mea-
ningful and financially practical,” says Makhija. 

If you do not want to transfer assets during
your lifetime, at least identify the assets you want
to pass on, and begin the process of consolida-
tion, preferably with the help of financial and le-
gal experts. Completing the documentation for
each asset and keeping these ready for transfer
will save the children time and effort.

TRANSFERRING WHILE ALIVE
Liquidation of assets
Selling assets and converting these into a finan-
ciallegacy may seem like a simple exercise, result-
ing in fair distribution and keeping friction at
bay. For instance, if parents want to bequeath a
residential property among multiple children,
liquidation may be the best option as a split later

may be difficult. It could also be challenging as
joint ownership can complicate future use and
sale of property. “If the family feels the heirs may
be unable to manage assets effectively, in case
they live abroad, have demanding careers or are
not interested in maintaining them, it may be
wiser to liquidate and distribute the proceeds,”
says Pathak.

“With advancing age, it may become difficult
to maintain immovable assets, and a security
threat could be a concern. In such scenarios, indi-

viduals liquidate and distribute the wealth while
alive,” says Rajat Dutta, Founder and Initiator,
Inheritance Needs Services. 

On the flip side, selling assets can attract capi-
tal gains tax and stamp duty (real estate), and
may be affected by prevailing market conditions
that don’t always reflect their true value.

Gift deed
Gifting assets also helps avoid acrimony among
family members and assets are passed on to the

intended beneficiaries. Besides, it’s easy to exe-
cute and helps avoid probate. “It allows immedi-
ate and dispute-free transfer of ownership,” says
Rohan Mahajan, Founder, LawRato.com.

Gifts to relatives are tax-exempt, making
them an efficient tool for early succession and as-
set protection, says Pathak.

However, gifts to non-relatives can be taxa-
ble in the recipient’s hands. “A Hindu also has
the option to gift personal property to the family
HUF or his own HUF. While this is not taxed in
the hands of the HUF, any income from the asset
is clubbed with the income of the individual un-
der Section 64 (2) of the Income Tax Act,” says
Dutta. 

More importantly, once a gift deed is execut-
ed, it is irrevocable and the donor loses control of
the asset. For immovable property, one may also
incur hefty stamp duty and registration charges.

Private family trust
One of the most effective and robust structures, a
family trust can be formed during one’s lifetime,
with oneself and the heirs as beneficiaries. It al-
lows the creator to specify how assets are to be
managed and distributed, maintaining confi-
dentiality and avoiding probate. 

“It allows the owner to retain structured con-
trol over assets, plan for tax efficiency, and en-
sure continuity of management even in case of
incapacity or absence,” explains Lakhotia. This
also helps provide financial support to children
with special needs or minor kids. Besides, it pro-
tects the beneficiaries from creditors, especially
in case of an irrevocable trust.

Transfer assets: Now or later?
Distributing assets while you are alive or after your demise has its own complications.
Go through these succession tools to know which one best suits your circumstances
Riju.Mehta

@timesofindia.com

DURING YOUR LIFETIME AFTER YOUR DEMISE

Right time to distribute assets

l �Smooth 
succession.

l �Minimal 
disputes 
after death.

l �Assets go 
to intended 
heirs.

l �You retain control 
of property, as-
sets till death.

l �Assets are distrib-
uted as per the 
owner’s wishes.

l �Assets inherited 
via a will or suc-
cession laws are 
tax-exempt.

l �Tools like wills 
are cost-effective.

l �Risk to financial 
security.

l �Loss of control and 
ownership of assets.

l �Likely dependence 
on heirs.

l �May attract high 
costs like stamp 
duty, clubbing 
provision, and tax 
implications for 
heirs.

l �Likely pressure/ 
harassment from heirs 
while alive.

l �Family conflict, legal 
disputes among heirs.

l �High legal and  
administrative costs 
for heirs.

l �Transfer process can 
be delayed.

l �Assets may not be pro-
tected from creditors.
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Corrections & Clarifications

A report (‘Sport’ page, November 3, 2025), “Tjen gets the better of Birrell

to clinch her maiden WTA 250 title”, referred to Janice Tjen as an Aus-

tralian tennis player in one instance. She is Indonesian, as mentioned cor-

rectly in the rest of the report.

The Readers’ Editor’s o�ice can be contacted by Telephone:
+91-44-28576347/28576300; E-mail:readerseditor@thehindu.co.in

D
emocrats have swept the �rst major elec-
tion in the U.S. during the second term of
President Donald Trump, indicating a

degree of frustration with the ongoing federal go-
vernment shutdown but also signalling a broader
barometric downturn in the approval ratings of
his administration’s policies. In a historic �rst,
Zohran Mamdani, a Uganda-born, Muslim Demo-
cratic Socialist New York State Representative,
scored a decisive victory over former Governor
Andrew Cuomo and Republican candidate Curtis
Sliwa, garnering over one million votes — 50.4%
of the total polled — to secure the post of Mayor of
New York. Similarly, Democrats Abigail Span-
berger and Mikie Sherrill won gubernatorial rac-
es in Virginia and New Jersey, respectively, mak-
ing them the �rst female Governor and
Democratic female Governor of their States. Ad-
ditionally, Indian American Democrat Ghazala
Hashmi is projected to become Virginia’s next
Lieutenant Governor and is on track to become
the �rst Muslim woman elected statewide. In Ca-
lifornia, voters approved Democratic Governor
Gavin Newsom’s campaign to redraw the State’s
congressional map in a manner that would help
the party secure �ve additional seats in the U.S.
House of Representatives in the 2026 midterm
elections. Mr. Trump has blamed the Republican
setback on the fact that he was not on the ballots
and on the government shutdown, which he has
repeatedly faulted Democrats for. However, what
is now o�cially the longest federal government
closure raises questions about his ability to bring
lawmakers together to strike a deal in Congress
for the betterment of the American people.

While each of these results o�ers a snapshot of
voter preferences within limited geographies, it
also serves as a broader referendum on the
Trump administration’s policies, especially re-
garding questions of the economy, jobs and cost
of living. Mr. Mamdani ran on a platform focused
on issues close to the heart of the ordinary Amer-
ican — a�ordable housing, broader o�erings for
childcare, greater support for immigrant com-
munities, and free public transport. Mr. Trump
responded to his campaign by vowing to slash
federal funding if Mr. Mamdani prevailed as
Mayor. After his victory, Mr. Mamdani hit out at
the involvement of Mr. Trump’s family in the fed-
eral government. Indeed, Mr. Trump’s approval
rating has dropped to its second-term low, with
voters suggesting that a�ordability was their
main concern. The question is whether he will
now double down on the MAGA agenda, for ex-
ample by accelerating immigration raids and de-
portations despite resistance by States, or by
pressing on with the global tari� war despite
costs faced by U.S. importers. Whichever path he
chooses, the Democrats have put the White
House on notice, and 2026 will be a further indi-
cator of voter mood in this context.

Winter of discontent
U.S. election results are a referendum on

the Trump administration’s policies

T
he highway accident on November 3 that
claimed 19 lives at Chevella near Hydera-
bad was far too routine to change India’s

disgraceful record in fatal road accidents. The
driver of a gravel-laden truck apparently swerved
to avoid a pothole and rammed into a bus. There
were no dividers, no streetlights and no signages
on that stretch of National Highway 163. India’s
roads are a major public hazard. Pedestrians, bus
riders and two-wheeler motorists constitute the
majority of the over 400 people who die on In-
dia’s roads on average, the equivalent to a full
transcontinental �ight going down. Flight disas-
ters invite scrutiny, multi-agency probes and
quick remedial actions but road accident deaths
that mostly involve poorer folk trigger perfuncto-
ry probes and glacial change in rules, if any. Go-
vernment documents identify human error as
the most common cause but deeper reasons —
vehicular and infrastructural — are unaddressed. 

In India, the road test for getting a driving li-
cence examines whether the person is able to
handle a vehicle of certain speci�cation, largely a
skill test, rather than one of his knowledge and
execution of safe driving practices. No safety
training is mandated. Most accidents are colli-
sions from the back — whereas exemplar driving
tests in other countries �lter out tailgating ten-
dencies and arbitrary lane changing. The system
of certifying and monitoring drivers and vehicles
is broken and corrupt. For nearly all Indians, na-
vigating RTOs is unpleasant. The SaveLIFE Foun-
dation advocates License Seva Kendras — on the
lines of Passport Seva Kendras — so that they are
transparent, digitised, and ensure good driver
skills and safety awareness. One in �ve accidents
are head-on collisions, which have happened
even on four-lane highways, indicating wrong-
side driving and the state of road dividers. In gen-
eral, national highways need to adhere to Indian
Roads Congress guidelines but States have made
no mandates as required by the Motor Vehicles
Act. There are potholes, dangerous curves, drain-
age systems, bridge parapets and concrete ob-
jects, but no crash barriers or energy absorbers.
Collision-risk warning devices are relatively inex-
pensive and can be mandated on commercial
vehicles. Better pedestrian infrastructure alone
can prevent many fatalities. In Hyderabad, a
community health-care centre was available for
immediate treatment and a government hospital
was not far away. But that is often not the case el-
sewhere. In States such as Bihar, fatality rates are
double because of inadequate trauma care infras-
tructure. An overhaul of the road transport sys-
tem is an urgent requirement in India. 

Death on the move 
Road accidents are not resulting in an

overhaul of infrastructure and licensing

T
oday, in the Brazilian Amazon, the
Belém Summit opens ahead of the
30th United Nations Climate Change
Conference (COP30). World leaders

convened here in the days leading up to the COP
so that we can all commit to acting with the
urgency that the climate crisis demands.

If we fail to move beyond speeches into real
action, our societies will lose faith not only in the
COPs but also in multilateralism and international
politics more broadly. That is why I have
summoned leaders to the Amazon: to make this
the COP of Truth; the moment we demonstrate
the seriousness of our shared commitment to the
planet.

Humanity has shown its ability to overcome
great challenges when it acts together and guided
by science. We protected the ozone layer. The
global response to the COVID-19 pandemic
proved that the world can act decisively when
there is courage and political will.

Back to Brazil
Brazil hosted the Earth Summit in 1992. We
approved the Conventions on Climate Change,
Biological Diversity and Combating
Deserti�cation, and adopted principles that
de�ned a new paradigm for preserving our planet
and our humanity. Over the past 33 years, these
gatherings have produced important agreements
and targets for reducing greenhouse gas
emissions — from ending deforestation by 2030 to
tripling renewable energy use.

More than three decades later, the world has
returned to Brazil to confront climate change. It is
no coincidence that COP30 takes place in the
heart of the Amazon rainforest. This is an
opportunity for politicians, diplomats, scientists,
activists and journalists to witness the reality of
the Amazon.

We want the world to see the true state of the
forests, the planet’s largest river basin, and the
millions of people who live in the region. COPs
cannot be mere showcases of good ideas or

annual gatherings for negotiators. They must be
moments of contact with reality and of e�ective
action to tackle climate change.

To confront this crisis together, we need
resources. And we must recognise that the
principle of common but di�erentiated
responsibilities remains the non-negotiable
foundation of any climate pact.

That is why the Global South demands greater
access to resources — not out of charity, but
justice. Rich countries have bene�ted the most
from the carbon-based economy. They must now
rise to their responsibilities, not only by making
commitments but also by honouring their debts.

Brazil is doing its part. In just two years, we
have already halved deforestation in the Amazon,
showing that concrete climate action is possible.

A move to preserve forests, other measures
In Belém, we will launch an innovative initiative
to preserve forests: the Tropical Forests Forever
Facility (TFFF). It is innovative because it
operates as an investment fund, not a donation
mechanism. 

The TFFF will reward those who keep their
forests standing and those who invest in the fund;
a genuine win-win approach to tackling climate
change. Leading by example, Brazil has
announced a $1 billion investment in the TFFF,
and we expect equally ambitious announcements
from other countries.

We also set an example by becoming the
second country to present a new Nationally
Determined Contribution (NDC). Brazil has
committed to reducing its emissions by 59% to
67%, covering all greenhouse gases and all sectors
of the economy.

In this spirit, we call on all countries to present
equally ambitious NDCs and to implement them
e�ectively.

The energy transition is fundamental to
meeting Brazil’s NDC. Our energy matrix is
among the cleanest in the world, with 88% of our
electricity coming from renewable sources. We

lead in biofuels and are advancing in wind, solar
and green hydrogen energy.

Redirecting revenues from oil production to
�nance a just, orderly and equitable energy
transition will be essential. Over time, oil
companies worldwide, including Brazil’s
Petrobras, will transform into energy companies,
because a growth model based on fossil fuels
cannot last.

People must be at the centre of political
decisions about climate and the energy
transition. We must recognise that the most
vulnerable sectors of our society are the most
a�ected by the impacts of climate change, which
is why just transition and adaptation plans must
aim to combat inequality.

We cannot forget that two billion people lack
access to clean technologies and fuels for
cooking, and 673 million still live with hunger. In
response, we will launch in Belém, a ‘Declaration
on Hunger, Poverty and Climate’. Our
commitment to �ght global warming must be
directly linked to the �ght against hunger.

The need for a climate change council
It is also fundamental that we advance the reform
of global governance. Today, multilateralism
su�ers from the paralysis of the United Nations
Security Council. Created to preserve peace, it
has failed to prevent wars. It is our duty,
therefore, to �ght for the reform of this
institution.

At COP30, we will advocate the creation of a
UN Climate Change Council linked to the General
Assembly. It would be a new governance
structure with the force and the legitimacy to
ensure that countries deliver on their promises,
and an e�ective step toward reversing the current
paralysis of the multilateral system.

At every Climate Conference, we hear many
promises but see too few real commitments. The
era of declarations of good intentions has ended:
the time for action plans has arrived. That is why,
today, we begin the COP of Truth.

In Brazil, COP30 and the moment of truth

Luiz Inácio Lula
da Silva 

is the President
of Brazil

The setting of
the Belém
Summit — in
the Amazon —
will help lead
the way in
e�ective action
to tackle
climate change

A
ccording to Ministry of Road Transport
data, there are roughly 40 crore (400
million) vehicles registered in India across

all States and Union Territories. No two vehicles
across the country have the exact same
registration number. Similarly, there are 20 crore
(200 million) people in India with a driver’s
licence. No two people have the exact same
driver’s licence number. Each number is unique.
The same person may have many driving licences
(albeit illegal), but each driving licence number is
unique.

It is obvious and elementary that every vehicle
registration or driving licence number or any ID
number is unique, and that two records cannot
have the same number. Yet, this simple and basic
principle is violated in the voter lists of the
Election Commission of India (ECI). Voters in
Bengal have the exact same voter identi�cation
number as some in Uttar Pradesh; this pattern is
one that repeats itself across many States. Nearly
two decades earlier, in 2008, the then Chief
Election Commissioner boasted that the ECI had
given electoral photo identity cards (EPIC) to
every voter. Apparently, he did not know that the
most elementary rule of any identity system is for
the ID number to be unique and not have the
same number for many.

Much cause for worry
It gets worse. For example, if you are a registered
voter, I can change your registered mobile
number to my number using Form-8 without you
getting to know it. Then, using my mobile
number and OTP for your voter id, I can submit
an application to delete you as a voter. It is as
simple as that. This is how there was an attempt
to delete 6,000 genuine voters in the Aland
constituency in Karnataka — which the Leader of
the Opposition in the Lok Sabha, Rahul Gandhi,
exposed on September 18, 2025.

Five days after Mr. Gandhi’s exposé, the ECI,
after vehemently denying his charges, quietly and
surreptitiously changed this process to now use
only the Aadhaar-linked mobile number. While
this is a welcome and positive change, such a
signi�cant move to link Aadhaar to voter id was
done without any press release or discussion.
This is a clear and implicit admission by the ECI
of the egregious faults in its voter list
management system that has been exploited to
manipulate and impact electoral outcomes.

It has also been clearly established, as Mr.
Gandhi showed yet again, on November 5, 2025,
that India’s voter lists are riddled with duplicate,
fake and ghost voters. A lack of unique voter id
numbers, and allowing anyone to change voter

details are such elementary system errors which
even an engineer in his teens with a basic
knowledge of databases will not commit. It is
evident that the ECI is staggeringly incompetent
in its database management abilities. This is
cause for worry as the voter list is India’s most
important database. It is abundantly clear that
India’s voter lists need to be puri�ed and
managed better by more competent people and
processes.

A Bihar-style SIR is bad
In this context, the idea of a Special Intensive
Revision (SIR) to purify voter lists is welcome.
There is no doubt that India’s voter lists need to
be cleaned up. But can this be entrusted with the
same authorities under the very process that
muddied it in the �rst place? The ECI, as seen in
press conferences held by the Chief Election
Commissioner, has proved that it is blatantly
biased and partisan. So, the ECI lacks both the
trust and the capabilities to come up with its own
processes and rules to conduct an SIR to clean up
voter lists. The only alternative is for the ECI to
undertake this cleaning up exercise as a joint
constructive exercise with the involvement of all
political parties in every step, and not just issue
diktats and orders.

First, the Bihar-style SIR is not the way to
conduct this exercise in other States. The Bihar
SIR was malicious in intent, and was rushed with
the sole aim of the deletion of genuine voters
under the false reason of removing illegal
migrants from the list.

Second, the Aadhaar is fundamental and
integral to having a clean voter list. There is
deliberate con�ation and confusion being created
by the ECI on the use of Aadhaar, claiming that it
is not proof of citizenship and so it cannot be
used, which is true. Every Aadhaar holder need
not be a voter. But every voter must be an
Aadhaar holder. Aadhaar linked de-duplication of
a voter list is the most e�cient and cheapest
method to remove duplicates, fakes and ghosts
and ensure that every voter has only one voter id
card that is unique and non-transferable. By
repeatedly rejecting the Aadhaar and even the
need for de-duplication, the ECI is showing itself
to be either technically ignorant or willingly
malevolent or both.

Third, genuine voters must be enrolled by
visiting every household and registering voters
using proper documents, and not by asking
voters to download forms online or collecting
them from a centre and registering themselves on
their own. The ECI must go to voters instead of
asking voters to go to them, as they did in Bihar.

When a State such as Telangana can do a
complete census of 3.5 crore people by visiting
every household in two months, the ECI must
and can do this also. This is the only way to
ensure that no genuine voter is left behind. This
also implies that the ECI cannot rush this exercise
in a month like it did in Bihar. Clean voter lists are
too important and fundamental for an SIR to be
done in a hurried and shabby way.

Listen to the Opposition
Political parties are integral and a vital cog in the
wheel of the SIR process. The ECI is known to be
unresponsive to complaints and suggestions from
Opposition parties. A striking example was in
Maharashtra where, in October 2024, a month
before voting, all Opposition parties wrote a joint
letter to the ECI with clear evidence of the mass
addition of fake voters. But this was completely
ignored. We know how 75 lakh new and
mysterious votes were cast in the Maharashtra
State election. Shockingly, the BJP alliance got
exactly 75 lakh more votes in the Assembly
election vis-à-vis the Lok Sabha election to win a
majority. Had the ECI taken the Opposition’s
complaint more seriously, Maharashtra might
have had a di�erent Chief Minister.

The all-party meetings that the ECI convenes
are a farce where the ECI puts on a show of
listening to parties but then issues its own rules
and procedures. The SIR process must be one
where political parties are consulted at all levels
and at every step — from the State leadership in
the State capital, to every district, to every booth.
These meetings must be video recorded, and
suggestions, complaints and ideas given by
political parties must be clearly documented.

The most important and strongest demand by
the Opposition parties is for the ECI to publish
the �nal, consolidated and machine-readable
digital copy of the photo voter rolls after the SIR
process. This is an absolutely critical step for the
ECI to do for it to win back the trust of the
Opposition parties and the public.

It is not that the ECI woke up one day and
realised the need for cleaning up voter lists
through SIR exercises. After the Congress party
exposed clear anomalies in the Maharashtra 2024
State election and, subsequently, in two
constituencies in Karnataka, and in Haryana, it
became crystal clear that India’s voter lists are
being manipulated to impact elections. It is
welcome that the ECI acknowledges the serious
issues with the nation’s voter lists and wants to
rectify. But the cure must not be worse than the
disease. The Chief Election Commissioner must
understand that a Bihar-style SIR is a bad idea.

Clean up the voter list urgently, but not the Bihar way

Praveen
Chakravarty 

is Chairman, All India
Professionals’
Congress and Data
Analytics of the
Congress party

It is welcome
that the Election
Commission of
India
acknowledges
the serious
issues with
India’s voter
lists, but its
method of cure
must not be
worse than
the disease

SIR second phase

There can be no second
opinion that the SIR
exercise being carried out
by the Election Commission
of India (ECI) is not only
against the Constitution but
is also being done with an
ulterior motive — the
exercise in Bihar is an
example. The higher
judiciary should not remain
a mute spectator to any
attempt made to
disenfranchise voters.
Tharcius S. Fernando,
Chennai

shareholders. A chunk of
Tata equity rests with
philanthropic trusts. In an
era obsessed with profits,
the Tatas face the challenge
to temper capitalism with
compassion, serving both
enterprise and equity.
Despite boardroom
debates, that legacy may
yet prevail over primacy to
the balance sheet.

R. Narayanan,
Navi Mumbai

Tata’s belief that industry
must exist not merely for
profit but for the progress
of the people it touches.
The Tata philosophy was
built on trusteeship
capitalism — the idea that
enterprise is a means to
uplift society, not just enrich

constructive ideas to make
elections more transparent.
V. Lakshmanan,

Tiruppur, Tamil Nadu

Boardroom battles

The ancient dictum of
Chanakya found modern
embodiment in Jamsetji

and taking every voter into
confidence have to be its
priority. The ECI has to
make sure that it can
defend its actions. 
Chiraag G.V.,
Shivamogga, Karnataka

We cannot stick to an
electoral list that was
prepared a long time ago. In
fact, the SIR will only
streamline the electoral
process and is the first step
in the right direction. The
political parties opposed to
the idea should provide

The allegations of potential
disenfranchisement being
put forth by many State
governments cannot be
dismissed. It is imperative
that the ECI ensures that
the process is conducted in
a very fair manner to
maintain the integrity of our
electoral democracy.
Salini Reghuraj,
Mambaram, Kannur, Kerala

The ECI must learn from its
mistakes and make sure
that it is accountable to
voters. Meticulous planning

L E T T E R S T O T H E E D I T O R 

Letters emailed to
letters@thehindu.co.in
must carry the postal address.
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NEW DELHI, Nov. 5: Four leaders, including Mr.
Tajuddin Ahmed and Syed Nazrul Islam, who
steered Bangladesh to freedom through a gory
struggle, were assassinated on Monday, within
three months of the brutal gunning down of
Sheikh Mujibur Rahman.

Radio Bangladesh which announced the
assassinations today—the third day of the turmoil
in Dacca—did not give the names of the killers
but subsequent developments left little doubt
that they were very army o�cers who
engineered the August 15 coup in which the
Sheikh and his family members were killed.

The two other assassinated on Monday were
Mr. A.K.M. Kamaruzzaman and Mr. Mansur Ali. 

With these killings, Mr. Khondakar Mushtaque
Ahmed remains the sole survivor of the
�ve-member provisional regime which guided
the freedom struggle from Mujibnagar after the
Pakistani army crackdown on March 26, 1971. 

Mr. Tajuddin Ahmed was Prime Minister of
the provisional Government and Mr. Nazrul
Islam the acting President, in the absence of
Sheikh Mujib who was then in Pakistani jail.

Radio Bangladesh said that Monday’s killings
took place in Dacca Central Jail, where the four
leaders had been lodged after the August 15
coup. Another leader arrested after the coup
was Mr. Abdus Samad, who was a member of
Sheikh Mujib’s Cabinet. His fate is unknown. 

Radio Bangladesh announced in the morning
that a three-member judicial committee headed
by the Supreme Court Chief Justice had been
appointed to inquire into the “heinous crimes”
committed by “miscreants”.

FIFTY YEARS AGO NOVEMBER 6, 1975

Four top Bangla leaders in
jail assassinated

F R O M T H E A R C H I V E S

(Reuter’s Agency.)
MOSCOW, Nov. 5: The President of the Central

Executive of the Soviet Union has commuted the
sentence of death passed on three German
students, into one of 10 years’ imprisonment. 

[The three German students, who were
alleged to belong to German reactionary
“Konsul” organisation, were sentenced to death
on a charge of plotting to assassinate Trotsky
and Stalin.]

A HUNDRED YEARS AGO NOVEMBER 6, 1925

Plot to assassinate Soviet
leaders

A
mbedkar famously
remarked in the
Constituent Assembly,
“However good a

Constitution may be, it is sure to
turn out bad because those who
are called to work it happen to be
a bad lot”. Well, it applies equally
to any law or code framed for
functioning of the country and its
various public processes. 

The Model Code of Conduct
(MCC) for guidance of political
parties and candidates is a set of
norms which has evolved with the
consensus of political parties.
They have consented to abide by
the principles embodied in the
said code. It binds them to respect
and observe it in its letter and
spirit. This code began to be
implemented strictly in the 1990s
and has been revised in 2013 by
the Election Commission of India
(EC). 

The MCC is operational from
the date on which the election
schedule is announced until the
date of announcement of result. 

The MCC lays down code for
general conduct during campaign
process by political parties and
contesting candidates. With
respect to the party or parties in
power, it stipulates that ministers
and other authorities shall not
announce any �nancial grants,
promise any construction of roads
or provision of drinking water,
announce new projects, lay
foundation stone for projects or
schemes of any kind which may
have the e�ect of in�uencing the
voters in favour of the party or
parties in power. 

Violations galore 
The MCC is a voluntary set of
norms to be followed by political
parties and candidates. It is by
itself not legally enforceable.
Violations of certain provisions of
the MCC with respect to campaign
process can be enforced through
invoking corresponding provisions
in criminal laws and the
Representation of the People Act,
1951 (RP Act). However, it is the
announcement of �nancial grants
or of new projects by the ruling

government just before elections
that can vitiate the level playing
�eld thereby impairing free and
fair elections. The code does not
restrict grants or disbursements
under ongoing programmes on
the date of announcement of
elections. 

A famous quote from Hamlet
goes, “more honoured in the
breach than in the observance”.
This is meant for customs and
laws that are better o� being
ignored than being followed. In
the Indian electoral context,
however, it has become a norm to
breach the codes and laws.
Politicians �nd ingenious ways of
circumventing the MCC when it
comes to announcement of
projects or distribution of grants. 

Cash politics
The recent example is the launch
of Mukhyamantri Mahila Rojgar
Yojana (MMRY) in Bihar in August
2025. Under the scheme, women
are eligible to receive ₹10,000 as
grant for self-employment and
livelihood opportunities. The
disbursements started on
September 26, 2025 with the
Prime Minister transferring the
grant to 75 lakh women.
Subsequently weekly instalments
are being transferred to
bene�ciaries since October with
recent one being on October 31
and the next on November 7.
One-time cash transfer to the
underprivileged and needy
women, despite its �scal burden
on the state, does provide some
much-needed succour. 

However, with the elections
scheduled to be held in two
phases on November 6 and
November 11, it is a valid criticism
that this is breaking the MCC in
spirit and in�uencing voters in
favour of the ruling party through
direct cash transfers. Taking
refuge under the guise of an
ongoing scheme, which was
anyway launched just a month
before the announcement of
elections, does not seem kosher. 

It is not the �rst time that MCC
has been broken in spirit when it
comes to announcements of new

projects just before elections.
Successive ruling governments at
both the Centre and various
States, representing the entire
spectrum of political parties in
India, are guilty of this breach.
The MMRY scheme, nonetheless,
does push the dubious envelope of
such breach to a new low. 

Stop the sham 
In 2013, the Standing Committee
on Personnel, Public Grievances,
Law and Justice, recommended
making the MCC legally binding.
However, the EC is not in favour
since the elections have to be
completed within a relatively short
period of around 45 days while
judicial proceedings take longer. 

There has been criticism
directed at the EC for turning a
blind eye to such blatant violations
of the MCC, if not in letter but in
spirit. However, considering the
Machiavellian ability of our
political leaders to invent new
ways of working around election
laws, even the sincerest attempts
in curbing such practices would be
a wild goose chase. 

“It is much more important to
kill bad laws than to pass good
ones,” said the former U.S.
President Calvin Coolidge. It may
be apt to apply this to most parts
of MCC that deal with government
schemes and projects. Violation of
code with respect to campaign
process can be suitably dealt with
by the EC under its existing
powers. 

However, the MCC guidelines
that stipulate no fresh projects or
�nancial grants after
announcement of elections can be
done away with as they are more
breached in spirit than followed. 

One of the arguments for
conduct of simultaneous elections
to Lok Sabha and State Assemblies
is to minimise the impact of MCC
that restricts new government
programmes and schemes with
multiple elections every year.
Scrapping these provisions in MCC
would at least result in one farcical
reason being less for the
arguments in favour of
simultaneous polls. 

The malleable Code of Conduct 

Rangarajan R

is a former IAS o�icer

and author of

‘Courseware on Polity

Simplified’. He

currently trains at

O�icers IAS Academy.

Views expressed are

personal.

Successive
governments 
at both the
Centre and
various States,
representing the
entire spectrum
of political
parties in India,
are breaking the
spirit of MCC

STATE OF PLAY

K
arnataka has just
completed the Social
and Educational Sur-

vey of its population last
week, a decade after the one
conducted in 2015 whose re-
port never saw the light of the
day. The second survey came
amid resistance from the do-
minant castes, backed by the
Opposition BJP.

The exercise withstood at-
tempts by its opponents to
create controversy, including
a legal challenge. It ended
with about 90% of the State’s
population covered in just ov-
er a month. About 6.13 crore
out of the projected 6.85 crore
population in the State were
covered by October 31, when
the door-to-door survey end-
ed. The online window is
open till November 10.

Many hurdles
Several challenges were
raised, from questioning the
competence of the Karnataka
State Commission for Back-
ward Classes in holding the
survey to disputing its legal ba-
sis, many doubted the inten-
tion and necessity of such an
exercise that cost the exche-
quer about ₹450 crore. On the
eve of the launch, the Com-
mission, under pressure from
the BJP and Hindutva groups,
masked 33 Christian sub-
castes in the list with Hindu
caste pre�xes. 

Throughout the survey,
there were also reports of en-
umerators, who were teachers
or government employees, be-
ing abused by a section of the
people, before shutting the
door on them.

Though dominant castes
have shown an antipathy to
the survey, there are striking

di�erences in the way this was
expressed by di�erent groups
within this category. The polit-
ically-dominant and land-
owning Vokkaligas in Old My-
sore region, and Veerashaiva-
Lingayats in north Karnataka,
who opposed the last survey,
remained highly critical of the
present one too. But they took
part in it. Both communities
are not only in the backward
classes list and bene�ciaries of
reservation, but establishing
their numbers remains impor-
tant for them to wield political
clout. They asked their com-
munity members, through
their caste organisations, to
enumerate themselves in a
certain way, so that their num-
bers can be projected as signif-
icant. 

However, a section of the
Brahmin community, who do
not count themselves as be-
ne�ciaries of government
schemes or reservation, ab-
stained. In Karnataka, the
EWS reservation, which could
help economically weaker
households in public employ-
ment and education, has not
yet been implemented.

Non-participants
Taking a cue from the Karna-
taka High Court’s order that
made participation in the sur-
vey voluntary, many house-
holds refused to participate.
Political leaders, including Un-
ion Minister Pralhad Joshi and
Bengaluru South MP Tejasvi
Surya, aired their opinion
against the survey. In fact,

Dharwad, represented by Mr.
Joshi, lagged in the survey pro-
gress as the �rst deadline
reached. Prominent people
like Infosys co-founder N.R.
Narayana Murthy and his wife
and Rajya Sabha MP Sudha
Murty not taking part also hit
headlines. 

In all, according to the
Commission, about 4.22 lakh
households (not all from the
same community) refused to
participate in the survey.
About 34.49 lakh houses re-
mained vacant or locked. The
Commission will now look in-
to secondary data of those
households that have refused
to take part before preparing
its report.

Abstention by a section of
people has faced criticism
from several quarters. The
households that refused to
participate or the community
leaders who opposed the sur-
vey have been accused of not
just being insensitive to social
justice in a larger sense, but
even being elitist with little
concern about the poor within
their own community.

The coming months will
possibly witness heightened
anxiety among the most back-
ward communities, many of
which have not had represen-
tation either in political realm
or bureaucracy. These com-
munities are anticipating the
submission of the report and
its quick implementation. 

The Vokkaligas and Vee-
rashaiva-Lingayats do not
want the report going public,
while the Scheduled Castes
and Scheduled Tribes, who
form about 25% of the popula-
tion, are indi�erent because it
is of little consequence to
them. Kuruba, a large caste
group within the OBCs, is
looking to secure a Scheduled
Tribe tag. With varied caste in-
terests at play, how the report
will be received and interpret-
ed remains to be seen.

Data, dissent and uncertainty
Karnataka’s caste survey concludes but challenges remain ahead

Sharath S. Srivatsa
sharath.srivatsa@thehindu.co.in

T
he Data Point published on
Wednesday discussed in
detail the spoiler e�ect

created by Asaduddin Owaisi’s All
India Majlis-e-Ittehadul Muslimeen
(AIMIM) in the 2020 Bihar As-
sembly election and examined the
possibility of it in�uencing the up-
coming 2025 polls as well. This ef-
fect was one of the key reasons the
2020 election turned out to be a
closely fought contest between the
BJP-led National Democratic Al-
liance (NDA) and the RJD-led ma-
hagatbandhan (grand alliance).

Today, we will examine another
major reason behind the close
contest in 2020—the Congress par-
ty’s poor performance—and assess
whether this imbalance within the
alliance could in�uence the out-
come of the 2025 polls.

In 2020, Congress recorded a
contested vote share of 32.9%, the
lowest among major mahagat-
bandhan alliance partners, as
shown in Table 1. In comparison,
the Rashtriya Janata Dal (RJD) se-
cured 39%, CPI 33.3%, CPI(M)
37.6%, and CPI(ML)(L) 41.4%. Con-
tested vote share refers to the per-
centage of votes a party receives in
the seats it fought. In the 2015 elec-
tion, Congress recorded a contest-
ed vote share of 39.5%. 

Table 2 shows the strike rate of
parties, calculated by dividing the
number of seats won by the total
seats contested. In 2020, Congress
had a strike rate of 27.1%, once
again the lowest among the maha-
gatbandhan alliance partners. In
comparison, the RJD recorded
52.1%, CPI 33.3%, CPI(M) 50%, and
CPI(ML)(L) 63.1%. In fact, Con-
gress’s strike rate that year was
lower than that of the major con-
stituents of the NDA as well.

In the 2015 election, Congress’s
strike rate was much higher at
65.9%. While the strike rates of the
RJD and JD(U) also declined bet-

ween 2015 and 2020, the steepest
drop was seen in Congress’s
performance.

Table 3 presents the share of
seats won by parties with a victory
margin of less than 5% of votes.
For instance, in 2020, Congress
won 52.6% of its seats with a mar-
gin below 5%, the highest such
proportion among the mahagat-
bandhan alliance partners. While
Tables 1 and 2 indicate that Con-
gress is losing more seats and se-
curing signi�cantly lower vote
shares than its partners, Table 3
shows that even in the seats it won
in 2020, more than half were close
contests.

Taken together, these three da-
ta points show that Congress re-
mains the weaker link in the al-
liance, which partly explains why
it is �elding fewer candidates in
2025 compared to 2020. However,
since the majority of the seats Con-
gress is contesting in 2025 are the
same as those it contested and lost
in 2020, reversing its fortunes will
be a challenging task.

Further, in 2020, Congress had
a poor strike rate of only 18.9% in
direct contests against the BJP, and
in 2025, the two parties are set to
face each other in 31 seats. Against
the JD(U), Congress had a better
strike rate of 35.7% in 2020, and in
2025 they will compete against
each other in 24 seats (Table 4).
However, Congress’s higher strike
rate against the JD(U) may also be
attributed to the Lok Janshakti Par-
ty (LJP) splitting votes and hurting
JD(U)’s chances in many seats. 

Congress’s overall improved
performance in 2025, particularly
in seats contested against the BJP,
will be a crucial factor for the ma-
hagatbandhan. 

To complicate matters further,
Congress faces friendly contests in
�ve seats against the RJD, in four
seats against the Left parties, and
in one seat against a smaller partn-
er, the Indian Inclusive Party. If
2025 is another close contest,
these seats with friendly �ghts
could come under scrutiny, espe-
cially if they are lost (Table 5).

Can Congress overcome its ‘weak link’ tag in Bihar polls? 
The party posted the lowest contested vote share and strike rate among alliance partners in 2020

Sambavi Parthasarathy
Vignesh Radhakrishnan
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Number of left parties
that have merged
ahead of polls in Nepal

9
Nine left-wing parties in Nepal,

including the CPN (Maoist Centre)

and the CPN (Unified Socialist),

have merged to form the Nepali

Communist Party ahead of the March 2026

elections. The merger is seen as a response

to growing youth-led protests against

corruption and political disorder. PTI

NEWS IN NUMBERS

Number of Palestinian
bodies received under
cease�re deal

15
Gaza’s Nasser Hospital said that

it received the bodies of 15

Palestinian prisoners as part of

the ongoing U.S.-brokered ceasefire

exchange deal between Israel and Hamas.

With this, the total number of bodies

handed over under the agreement has

reached 285. AFP

Value of hybrid ganja
seized by Thane police
in narcotics raid

76
In lakh. Thane police

confiscated hybrid ganja

worth over ₹76 lakh and

arrested one person during an

anti-narcotics operation near a housing

complex under the Kapurbawdi police

station. Officers recovered 755 grams of

hybrid ganja along with mobile phones. PTI

Illegal hawkers evicted
from Mumbai’s Colaba
Causeway

67
The Brihanmumbai Municipal

Corporation (BMC) has evicted

67 illegal hawkers from Colaba

Causeway, one of south Mumbai’s busiest

shopping hubs, during a civic drive. The

action aimed to remove encroachments

that were obstructing pedestrian and

vehicular movement. PTI

Number of booth level
o�cers deployed for
SIR exercise in T.N. 

68,467
The

authorit-

ies have

deployed 68,467 Booth Level Officers and

7,234 supervisors in Tamil Nadu for the

Special Intensive Revision (SIR) of electoral

rolls that began on November 4. PTI

COMPILED BY THE HINDU DATA TEAM

T
he upcoming Household
Income Survey, 2026, which is
going to be the �rst of its kind,
could o�er the clearest picture

yet of India’s households, revealing how
they are coping, changing, and moving
towards the future. However, the
challenge with such an exercise lies in the
sensitive nature of questions about
individual income, which many
respondents may be reluctant to answer.
While the survey design is valuable from a
policymaker’s perspective, for
respondents, such questions can feel
intrusive and, in many cases, di�cult to
answer accurately from memory.

On past surveys
Indian policymakers lack actionable
information about household income.
While surveys like the Periodic Labour
Force Survey attempts to capture
earnings, it views wages and salaries
through the lens of labour market
dynamics, and falls short of o�ering
detailed insights into household
characteristics. The Household
Consumption Expenditure Survey (HCES)
relies on spending patterns to infer
household income. While this survey is
considered more reliable, using
consumption data as a proxy for income
involves a leap that may not always hold
up in practice. Then there is the RBI’s
Consumer Con�dence Survey which
tracks how income levels rise or fall over
time among urban and rural consumers.
Put together, these survey tools have
either captured broad trends in income
changes, relied on proxies to gauge them,
or examined income through speci�c
analytical lenses. 

The upcoming Household Income
Survey, however, aims to collect income
data to understand income itself and its
interplay with other household
characteristics. The new survey gathers

detailed information on social group,
religion, and occupation — covering
whether households are engaged in
agriculture or other economic activities. It
also records land ownership and use,
property details such as the size and type
of dwelling, and loans taken. 

This survey, for the very �rst time,
collects detailed information on regular
salaries, including allowances such as
overtime pay, performance-based
bonuses, stock options, leave
encashments, and severance payments.
For casual workers, the survey will record
the number of days worked, average daily
wages earned, and even tips received. In
the case of self-employed respondents, it
will gather details on the type of crops
sold, the quantity, and the value of those
sales. For those engaged in
non-agricultural work, the survey will
note down the sector of business and the
gross value of receipts earned. 

By combining such information, the
survey will make it easier to understand

class dynamics across di�erent types of
employment and whether certain jobs are
concentrated within speci�c social
groups. It may also shed light on what
share of a household’s total income goes
toward loan repayments — an important
metric in an economy driven by
EMI-based spending, particularly among
urban households. When it comes to
agriculture, the detailed questions make
this survey an excellent direct tool to test
claims like “doubling farmers’ income”,
and assess related government schemes.

Expenses recorded
While measuring income is important,
considering spending patterns is equally
essential. Therefore, this survey repeats
some questions from the HCES. For
instance, the survey asks farmers to
report input costs for each item, including
seeds, labour, and transport. For those
engaged in self-employment in other
sectors, it seeks details on raw material
costs, rental payments, and repair and

maintenance expenses. By gathering both
cost and income data from the same
households, the survey enables accurate
measurement of pro�t margins. 

Additionally, it measures pension
payments, family support transfers such
as alimony or child support, and
remittances. More importantly, for the
�rst time, the survey collects data on
funds received through State-speci�c
schemes such as the Kalaignar Magalir
Urimai Thittam in Tamil Nadu, along with
several Union government schemes.

Testing troubles
In August this year, the proposed survey
was pilot-tested by randomly selecting
households across India to answer its
questions. This exercise generated some
concerning feedback. Close to 95% of the
respondents considered the information
to be sensitive and felt uncomfortable
disclosing income from di�erent sources.
A majority of them refused to answer
questions about income taxes paid. Most
respondents thus are likely to feel
cautious when answering these questions.
The survey team is aware of this challenge
and is addressing it by increasing public
awareness, dispelling misconceptions,
and planning outreach across various
media. They also aim to deploy �eld sta�
familiar with local languages to build
trust. The testing team observed that
respondents in rural areas sought fewer
clari�cations, whereas those in a�uent
households asked for more. Due to this
hesitation, unusually, the government is
considering introducing a
self-compilation system exclusively for
a�uent and gated communities. Under
this system, respondents would receive a
written request explaining the survey’s
objectives and the importance of
providing accurate income data.

Moreover, during �eld visits, many
households overstated their expenses or
misunderstood their income levels.
Respondents also found it di�cult to
recall details about their �nancial assets
and were often unaware of the interest
earned from savings or �xed deposits. 

Challenges facing the upcoming income survey
The upcoming Household Income Survey promises to provide a detailed snapshot of India’s households — their incomes, expenses, and changing dynamics. Yet,

collecting accurate income data remains a challenge due to the sensitive nature of the questions, which many respondents may �nd intrusive or di�cult to answer

GETTY IMAGES

Vignesh Radhakrishnan

ECONOMIC NOTES THE GIST

�

This survey, for the very first
time, collects detailed
information on regular salaries,
including allowances such as
overtime pay,
performance-based bonuses,
stock options, leave
encashments, and severance
payments.

�

In August this year, the
proposed survey was
pilot-tested by randomly
selecting households across
India to answer its questions.
This exercise generated some
concerning feedback.

�

A majority of them refused to
answer questions about
income taxes paid.

T
he recent controversy over the
alleged contemptuous and
derogatory remarks against the
Chief Justice of India and the

Supreme Court has not only raised
eyebrows, but can also be considered an
act of diminishing the ‘authority’ of
India’s top court. Moreover, such remarks
being spread through media and social
media may also be seen as an act of
interfering and obstructing the
administration of justice, thereby directly
damaging the edi�ce of constitutional
morality. This has been the basis for the
demand to initiate contempt proceedings. 

Understanding contempt
The phrase ‘contempt of court’ is used in
Article 19(2) as one of the grounds for
imposing reasonable restriction on
fundamental freedoms yet the
Constitution does not give guidelines on

how to initiate such proceedings. In India,
the Supreme Court and High Court have
been designated as courts of record under
Article 129 and 215 respectively. A court of
record is one whose decisions are kept in
reserve for future references and
inherently it also has the power to punish
for its contempt. This implicit
constitutional provision is explained in
the Contempt of Court Act, 1971. 

The Act classi�es contempt into civil
and criminal. Section 2(b) of the Act
de�nes civil contempt as wilful
disobedience to any judgment, decree,
direction, order, writ or other process of a
court or wilful breach of an undertaking
given to a court. On the other hand,
criminal contempt is de�ned in Section
2(c) of the Act, as the publication
(whether by words spoken or written or
by signs or by visible representations or
otherwise) of any matter or the doing of
any act which — (i) scandalises or lowers
the authority of any court; or (ii)

prejudices or interferes or tends to
interfere with, the due course of any
judicial proceeding; or (iii) interferes or
tends to interfere with the administration
of justice in any other manner. This
makes it clear that contempt is di�erent
from mere disrespect. It is beyond just
covering disobedience and disruption in
the working of the justice system. The Act
further states that the High Court or
Supreme Court may initiate contempt
proceedings suo moto. It may also be
initiated by a third party provided the
petition has consent from the Attorney
General or Advocate General for the
Supreme Court and High Court
respectively. 

The mode of criticism
It is now a settled principle that fair
criticism of a decided case is not
contempt, but criticism that transgresses
the limits of fair commentary may be
considered contemptuous as held in

Ashwini Kumar Ghosh versus Arabinda
Bose (1952). Further, in Anil Ratan Sarkar
versus Hirak Ghosh (2002), it was held that
the power to punish for contempt must
be exercised with caution and shall only
be exercised when there is a clear
violation of an order. One of the landmark
cases is of M. V. Jayarajan versus High
Court of Kerala (2015) in which the top
court upheld a contempt �nding against
an individual for using abusive language
in a public speech while criticising a High
Court order, establishing that such actions
could be considered criminal contempt
for undermining the judiciary’s authority
and disrupting the administration of
justice. The top Court recently in
Shanmugam @ Lakshminarayanan vs.
High Court of Madras (2025) has held that
the very purpose to punish for contempt
is to ensure administration of justice. 

Criticising the Courts’ action
democratically is not wrong; however,
one needs to consider that the judiciary is
playing a crucial role by contributing to
setting the priorities for the state so that
the sanctity of administration of justice is
maintained. Both the state and the
citizens need to understand that any kind
of misrepresentation would not only
amount to contempt, it would also be
detrimental to democratic principles,
a�ecting the delivery of substantive
justice (elimination of injustices).

The author is President, Centre for
Applied Research in Governance, Delhi.

What constitutes as
contempt of court in India? 
How does the Constitution de�ne courts of record? What are the two types of contempt?

C. B. P. Srivastava 
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The phrase ‘contempt of court’
is used in Article 19(2) as one of
the grounds for imposing
reasonable restriction on
fundamental freedoms.

�

In India, the Supreme Court
and High Court have been
designated as courts of record
under Article 129 and 215
respectively. 

�

It is now a settled principle that
fair criticism of a decided case
is not contempt, but criticism
that transgresses the limits of
fair commentary may be
considered as contemptuous.
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with the subject ‘Text & Context’

X

QUESTION 1

Which team does
Kohli represent in
domestic cricket?
X

QUESTION 2

Sachin Tendulkar
has scored the most
number of
international
centuries (100). How
many has Kohli
scored?
X

QUESTION 3

Kohli’s first
half-century in
domestic cricket
happened at Feroze
Shah Kotla, where
he scored 70 runs
against which team?

X

QUESTION 4

Kohli came into the
limelight when he
led the team to
victory in the U-19
World Cup in
Malaysia. This
happened in which
year?
X

QUESTION 5

Kohli’s international
career began when
the 19-year-old had
a “surprise call-up”
to the ODI squad for
a tour of which
country?
X

QUESTION 6

In which country did
Kohli score his
maiden Test
century?

Questions and Answers to the previous

day’s daily quiz: 1. Name the
Scotland-born monarch that the
Gunpowder Plot targeted in 1605. Ans:

James VI

2. Identify the man born in Midland who
devised the Gunpowder Plot. Ans: Robert

Catesby

3. The conspirators intended to destroy this
specific chamber of Parliament. Ans:

House of Lords

4. Name the statute swiftly passed after the
plot’s discovery that ordered an annual
church service and day of gratitude on
November 5. Ans: Thanksgiving Act 1605

5. This graphic novel and its later film
adaptation popularised a particular mask
as a modern symbol of resistance. Ans: V

for Vendetta

Visual: Name this princess whom the
conspirators wished to install on the throne.
Ans: Elizabeth, ‘The Winter Queen’

Early Birds: Piyali Tuli| Dodo Jayaditya|
Mahima Sajani Jacob| Sachin Dandekar|
Siddhartha Viswanathan

THE DAILY QUIZ

Virat Kohli was born on November 5, 1988. Here is a quiz on the legendary cricketer 

X

Visual question:

This has been
considered as
Kohli’s signature
stroke. Name it.
GETTY IMAGES

Please send in your answers to 

dailyquiz@thehindu.co.in

Sindhu Nagaraj

“Dear Moon, why are you crying?”
“Genie, my brother says his math

homework is such a pain in the neck. It
must be hurting him so badly! Shall we
take him to the doctor?”

Genie chuckled, swirling like a
whirlwind as he emerged from his lamp.
“Ah, my dear Moon! Your brother doesn’t
need a doctor for his neck. It’s you who
need a doctor of English idioms!”

“Genie! How can you mercilessly laugh
at someone’s pain?” shouted Moon,
pouting. “And what has English got to do
with it? It’s math homework, not English!”

“Ah, Moon, it’s not your brother’s neck
that su�ers! Pain in the neck is a way of
saying that something or someone is
terribly annoying. Your poor brother’s
homework is merely irritating him. It tests
his patience, not his cervical vertebrae!”

“So my brother’s neck is perfectly �ne
and not hurting?” Moon giggled.

“Exactly, Moon! And if you want to
help him, you’ll have to stick your neck
out and dash across the busy, rickety
street to borrow his friend’s notebook so
that your brother can copy it!”

“Genie… What do you mean by stick
my neck out? Is it like in a cartoon or a
ghost story, wherein characters or
monsters might tie sticks around their
necks to scare people?”

Genie pu�ed up his chest and wagged
a �nger. “No, Moon! No sticks, no ghosts,
no monsters. To stick your neck out
means to take a risk to do something
brave. By crossing the busy street to fetch
your brother’s notebook, you are taking a
risk. That is exactly what it means to stick
your neck out!”

“Interesting, Genie… but I will not stick
my neck out by going alone. You have to
accompany me!”

Genie twirled in the air, wiggling his
eyebrows. “Certainly, Moon, but where is
your brother’s friend? Ah, yes, I
remember now, he is in the neck of the
woods!”

“Genie, you’ve become a zombie with
too many ‘necks’ around, but my
brother’s friend is not in the forest; he is
just two streets away.”

“It just means the ‘neighbourhood’
where he lives, Moon.”

“Is that so, Genie? You know, whenever
my brother and his friend start their
homework, they always write at the same
speed and �nish at the same time. Both
are really fast at writing!”

“Then they are neck and neck —
exactly equal or have equal chance of
winning!”

“Wow, Genie! Are there many more
such ‘neck’ words in English?”

“Yes, Moon! But I’ll tell you just two
more — an albatross around one’s neck;
and be like a millstone around someone’s
neck. An albatross around one’s neck
means a big, heavy problem that troubles
someone. For example, mounting debt is
an albatross around Alice’s neck.
Likewise, to be like a millstone around
someone’s neck means to be a
responsibility that is hard to bear and
causes problems or worries. For example,
the high EMI on Michael’s new bungalow
has become a millstone around his neck.”

“Wow, Genie! I think I can spot neck
words everywhere from now on!”

Language in
conversation

Vaishali R. Venkat

W
ith elections for the next
United Nations Secretary
General (UNSG) due in
2026, expect the next few

months in global politics to be dominated
by discussions on what or whom the
world body needs, to stave o� predictions
about the UN’s imminent death. That
threat comes not just from the con�icts
and calamities the world faces, but from a
slew of populist leaders worldwide taking
their countries down an uber-nationalist
path that diverges from the multilateral
global system and the international
rules-based order.

At such a time, it may be useful, even
comforting to recall the words of U Thant,
the UN’s �rst Secretary General from the
global south (Third World as it was called
then). In his farewell speech Thant, a
former Burmese school teacher who
switched careers to become a diplomat,
said he was proud of the fact that the
�ame of internationalism kept burning
through his tenure (1961-1971). “Patriotism
is good, but an additional allegiance to the
entire world community is now essential.
We have to get rid of the concept of ‘my
country, right or wrong’,” Thant told an
eclectic audience, that included Jackie
Kennedy, John D. Rockefeller, Jacques
Cousteau, John Lennon and Yoko Ono.

A new lens
The farewell story begins the vividly
recounted biography of Thant,
Peacemaker: U Thant and the Forgotten
Quest for a Just World ( Juggernaut),
written by his grandson Thant Myint-U.
Thant took over the uneasy mantle of
UNSG suddenly after his predecessor Dag
Hammarskjöld was killed in a plane crash
in the Congo. Hammarskjöld was
Swedish, and Trygve Lie before him was
Norwegian, but Thant was undaunted by

the realisation that “no one who looked
like him had negotiated with big powers”,
and set out to purposefully bring an
Afro-Asian lens to his brand of
peace-making.

He cajoled those powers into
committing funding for the UN and
ensured the defeat of colonialist powers
in Congo and Algiers. He often pitched
himself into con�ict, but his shuttle
diplomacy between Washington and
Moscow and mediation to end the Cuban
missile crisis in 1962, as well as between
Delhi and Islamabad during the 1965 war
earned him respect. In a Gallup poll
survey in 1967, Thant was named the sixth
“most admired person” in the U.S.,
behind Martin Luther King and Robert
Kennedy, but ahead of Nixon.

Thant Myint-U, himself a former UN
o�cial, and now an acclaimed writer of a
number of books on Myanmar, such as
The Hidden History of Burma: Race,
Capitalism, and the Crisis of Democracy in
the 21st Century ( Juggernaut) and Where
China Meets India: Burma and the New
Crossroads of Asia (Faber), brings to life
not only his grandfather’s work and the
amazing times he lived in, but also the
inner labyrinthine and often frustrating
workings of the United Nations.

Like many UN Secretary-Generals,
Thant was backed by the U.S. and its allies
when he came to o�ce, but fell out with
those same Western forces when he
questioned their actions. The book
recounts his futile but unrelenting quest
to end the U.S. war in Vietnam, including
his run-in with U.S. Secretary of State
Dean Rusk who asked him, “Who, do you
think you are, a country?”, as well as the
acrimony he faced from U.S. newspapers
for ordering UN Peacekeepers to stand
down during the Six-Day War. The U.S.
also opposed his push to recognise
communist China rather than Taiwan for
the UN seat, but eventually Beijing won its

place in 1971, just before Thant demitted
o�ce. The biography, that is based mainly
on archival material and Thant’s
correspondence, is not a personal one. It
is a dispassionate account of the
peacemaker’s successes, and the setbacks
he faced. Where he does voice his
disappointment, is in the manner Thant’s
record has been “airbrushed” from
history.

‘Renaissance’ men
The airbrushing of inconvenient legacies
and internationalism are themes in
another biography of an Indian diplomat,
K.M. Panikkar (A Man for All Seasons: The
Life of K.M. Panikkar/Westland Books by
Narayani Basu). The �rst Ambassador to
China, Panikkar never crossed paths with
Thant but grappled with many of the
same global issues.

Panikkar, like Thant, was not educated
in global elite institutions, but was an
internationalist in his ideas. In today’s
times he would be seen as a “Renaissance
man”, a thinker and writer, the founding
Editor of The Hindustan Times, whose
treatise on Indian maritime power is a
textbook, a freedom �ghter who also
fought for the rights of princes in the
soon-to-be independent India, earning
the moniker “Sardar Panikkar”.

Through a dizzying series of
friendships and associations in Kerala, to
Aligarh’s Mohammedan Anglo-Oriental
College (later Aligarh Muslim University),
to Oxford and Paris, which are expertly
stitched together by Basu, makes the
800-page tome a delightfully easy read.
As India’s diplomat at the United Nations,
Panikkar worked with Vijayalakshmi
Pandit on India’s decision to oppose the
creation of Israel at the UNGA in 1948,
although he himself was personally close
to Chaim Weizmann and other Zionist
leaders. He later persevered,
unsuccessfully at the time, in pushing for

India’s recognition of Israel, especially
when he was India’s ambassador to
Egypt, concurrently accredited to Jordan,
Syria and Lebanon. He also helped shape
India’s leadership during the Suez Canal
crisis.

China stint
The most intense period of Panikkar’s
career, was no doubt, his stint in China
(1948-1955). Nehru �rst decided to send
him as Ambassador to Peking under the
Kuomintang, as someone who shared his
belief in India’s civilisational heritage as
well as to “consolidate its position as a
postcolonial power”, but then
unconventionally returned him as
Ambassador under the Communist
government. The Panikkars were equally
well regarded by Chiang Kai-Shek as by
Mao and Chou Enlai, but the continued
assignment was bitterly controversial, �rst
over Panikkar’s recommendations on
recognising the communist government
before other countries had, in 1949, and
then his failure to predict China’s
occupation of Tibet in 1950. Mr. Panikkar
came in for sharp criticism from Home
Minister Sardar Patel, who wrote to Nehru
his disappointment that India’s
Ambassador had been blindsided and
unnecessarily obsequious to the
communist government. The assignment
ended long before the 1962 war, but
Panikkar’s reputation for having “gone
native” in Beijing with a belief in an
India-China compact for Asia,
overshadowed his legacy. It is to Basu’s
credit that she chose a character with
such a troubled reputation, and shone a
kinder and more comprehensive light on
his larger, brilliant body of work.

Like Thant, Panikkar’s contributions
demanded a re-look, even as present-day
con�icts call for a debate on the global
order that both men made their mark in
�rst building decades ago.

Forgotten men: the story of two
peacemakers and their ideas of the world
Their paths didn’t cross but U Thant, the UN’s �rst Secretary General from the global south in 1961, and K.M. Panikkar, India’s �rst ambassador to

China in 1947, were both internationalists. Their roles in history have been largely airbrushed, and two biographies try to make amends

BIBLIOGRAPHY

Globalist: K. M. Panikkar presenting his credentials to Mao Tse-tung, Chairman of People’s Republic of China, as the Ambassador of India to China in 1950. HINDU PHOTO ARCHIVES
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X

QUESTION 1

Which rare kind of compact remnant of a
dead star spins once every few seconds
and sometimes experiences “starquakes”
that trigger intense bursts of X-rays and
gamma rays, often seen as repeating
high-energy flares? This object is also
famous for possessing the strongest
magnetic fields known in the universe.
X

QUESTION 2

What do astronomers call worlds of mass
comparable to that of a planet but which
drift through interstellar space without
orbiting any star? They are usually
detected using microlensing or a faint
infrared glow. Scientists believe they may
have been ejected from young systems or
formed alone in collapsing clouds.

X

QUESTION 3

Sometimes a star can be flung from the
centre of a galaxy after it interacts with a
supermassive black hole, which accelerates
it. This star can be flung at lakhs of
kilometers per second. What are these stars
called?
X

QUESTION 4

In 2019, astronomers using
long-wavelength maps noticed enormous
yet faint ring-like structures around distant
galaxies, far larger than supernova
remnants and unlike known galaxy shapes.
What did they call these mysterious
features? Hint: the acronym is the name of
a fictitious race in the work of JRR Tolkien.
X

QUESTION 5

What hypothetical type of extremely dense
star is proposed to be made of the particles
that also make up protons and neutrons?

But instead of forming protons or neutrons
in the star, their high-energy environs cause
them to be “deconfined.” The star’s density
is expected to be between that of a neutron
star and a black hole.
Answers to November 4 quiz:
1. Standardised naming system in biology –
Ans: Binomial nomenclature

2. Physical specimen designated as the
name-bearing reference – Ans: Holotype

3. Evolutionary tree branch denoting all
descendants from that ancestor – Ans:

Clade

4. When distant lineages independent
acquire similar traits – Ans: Convergent

evolution

5. Method to identify species by sequencing
a standard DNA stretch – Ans: Barcoding

Visual: Alfred Russel Wallace

First contact: K.N. Viswanathan | Tamal
Biswas | Anmol Agrawal | Mahima Sajani
Jacob | Joe V.R.

THE SCIENCE QUIZ

The in�nite wonders of space

X

Visual: Name this galaxy in the constellation Serpens Caput that's
famed for being nearly symmetrical. It was identified in the mid-20th
century. NASA/ESA

Please send in your answers to 

science@thehindu.co.in

Vasudevan Mukunth

T
he human gut is a vast ecosystem
of microbes whose balance is
central to health. When this

balance, known as eubiosis, is disturbed,
the result is dysbiosis, which is linked to
conditions such as in�ammatory bowel
disease. Traditional models of microbial
communities tend to focus on how many
species are present and how abundant
they are, but they rarely capture how
these species interact. Yet the web of
microbial interactions de�nes whether a
community is stable or prone to collapse.

In a new study in eLife, researchers
from the University of Padova in Italy,
ETH Zurich in Switzerland, and Paris Cité
University in France sought to �ll this gap
by using the tools of statistical physics to
study microbial ecosystems. Speci�cally,
they borrowed ideas from the theory of
disordered systems, which was originally
developed to understand complex
materials like spin glasses. Their goal was
to connect measurable data from
metagenomic sequencing to theoretical
models that describe how thousands of
species interact. By doing so, they hoped
to identify mathematical �ngerprints that
could distinguish healthy from unhealthy
gut microbiomes.

The researchers used the disordered
generalised Lotka-Volterra model (dgLV) —
a framework that describes how
populations of species change over time
based on random interactions. Each
microbial species’ growth rate depends
on its own capacity to thrive and on the
positive or negative e�ects of other
species. The interaction strengths, which
are impossible to measure directly, were
treated as random variables.

Using cross-sectional gut microbiome
data from 91 healthy and 202 diseased
samples, they extracted a set of numbers
that they used to summarise each
community’s behaviour. Then, an
algorithm adjusted the dgLV parameters
so that the model’s predictions matched
the empirical data. This allowed the

researchers to infer the statistical
structure of inter-species interactions and
to quantify how ecological stability
di�ered between the healthy and
diseased samples.

The analysis revealed that healthy and
diseased microbiomes occupy distinct
zones in the model’s parameter space.
That is to say, healthy communities had
stronger but more heterogenous
interactions, re�ecting a balanced
network where �uctuations are absorbed
without destabilising the system. Diseased
microbiomes had lower interaction
diversity and higher randomness,
indicating instability and loss of
resilience.

Mathematically, the diseased systems
were found to lie closer to a critical line
that marks the transition to chaotic or
unstable dynamics. This suggests that
while healthy microbiomes operate in a
stable equilibrium, diseased ones hover
near disorder.

The new framework reframes gut
health as a problem of statistical structure
rather than a matter of simple
composition. It implies that dysbiosis is
less about which microbes are missing
and more about how their interactions
have weakened or become erratic. As a
result, the study suggests that by
examining collective behaviour, one
might predict or even correct unstable
microbial states. The authors also
acknowledged limitations in their e�ort.
For one, their model assumes a static set
of interactions while real microbes evolve
and respond to changing environments in
di�erent ways. They suggest future
studies might allow interactions to
�uctuate, capturing their dynamics more
realistically.

New physics-based
model shows
healthy guts resist
microbial chaos

A scanning electron micrograph image of the
Staphylococcus aureus bacteria, typically found
in the upper respiratory tract. US CDC 

The study revealed that healthy
communities had stronger but
more heterogeneous interactions
that absorbed �uctuations
without destabilising the system

Vasudevan Mukunth

O
n September 14, 2015,
researchers using a pair of
giant detectors in the U.S.
detected gravitational waves

for the �rst time — a century after Albert
Einstein predicted their existence  in his
general theory of relativity. For their
contributions to building these detectors,
called the Laser Interferometer
Gravitational-wave Observatories (LIGO),
Rainer Weiss, Kip Thorne, and Barry
Barish were awarded the Nobel Prize for
physics in 2017.

According to the general theory of
relativity, when any su�ciently massive
object accelerates through spacetime, it
will set o� ripples of gravitational energy
through its fabric. These gravitational
waves can travel uninterrupted across
billions of lightyears at the speed of light.
The louder waves are produced by the
most �erce cosmic events, including
colliding neutron stars and black holes.

This year, as researchers worldwide
celebrated the 10th anniversary of the
�rst detection of gravitational waves, they
also announced another groundbreaking
discovery. A network of detectors — LIGO
in the U.S., Virgo in Italy, and KAGRA in
Japan — had detected a clearer
gravitational wave signal from a pair of
merging black holes. The event was
named GW250114 as it was detected on
January 14, 2025.

Notably, the researchers said this was
the clearest gravitational wave signal
detected to date, allowing them to use it
to test some of the more elusive
predictions of fundamental physics
theories.

Their results were published in
Physical Review Letters in September.

Black-hole hunter
The twin LIGO detectors �rst detected
GW250114. Each LIGO consists of two
4-km-long arms arranged in an L-shape.
The arms have a vacuum. At the elbow, a
highly stable laser beam is split into two
beams and sent down  the perpendicular
arms, bouncing back and forth between
mirrors about 300 times.

When no gravitational wave is passing
through the detector, the two beams
travel exactly the same distance and
cancel each other out when they
recombine at a photodetector at the
elbow. But when a gravitational wave is
passing through, it distorts spacetime
there in minute ways, slightly stretching
one arm while compressing the other,
changing the distance each beam travels
by a small fraction. This causes the laser
light waves to shift out of phase and
produce a measurable �icker of light at
the photodetector.

Virgo and KAGRA work on similar
principles. When a gravitational wave is
detected, the teams operating these three
detectors share their data and run joint
analyses.

“We look for signals in the data from
our detectors with several methods. Some
are model-agnostic and others are
model-independent,” study coauthor,
Virgo team member, and Gran Sasso
Science Institute doctoral student Jacopo
Tissino said.

Model-agnostic methods try to identify
excess energy that appears
simultaneously across all detectors,

without making any assumptions about
the nature of the signal. In contrast,
model-dependent methods search  the
data speci�cally for signals that align with
theoretical expectations for black-hole
mergers.

The GW250114 signal, which came
from about 1.3 billion lightyears away, was
detected using both methods.

Cosmic bell
The team found that the new signal was
similar to the one detected in 2015.

“They are both pairs of nearly identical
black holes, with small or no spin, masses
just over 30-times that of the sun each,
and revolving around each other in an
orbit that’s close to a circle,” Mr. Tissino
said.

Thanks to advances that increased the
detectors’ sensitivity, the new signal was
also much clearer. According to Mr.
Tissino, these advances include lower
laser noise, cleaner mirror surfaces, and
lower measurement uncertainty.

As the clearest gravitational signal ever
detected, GW250114 allowed the
researchers to draw important
conclusions about fundamental physics.
Notably, they analysed the frequencies of
gravitational waves emitted by the merger
to present the most compelling
observational evidence to date of the
black-hole area theorem, which Stephen
Hawking proposed in 1971.

The theorem states that the total

surface area of black holes should never
decrease, referring to the sum of the areas
of the event horizons.

To this end, researchers independently
analysed the signals from the early stages
of the merger, when the black holes were
relatively far apart, and from a later
post-collision stage, when the merged
black holes were settling into a single
entity.

“With these two analyses, we could
extract the areas of the initial two black
holes and of the remnant left after the
collision, and directly compare them to
con�rm that there was an increase as
predicted,” Mr. Tissino said.

Growing catalogue
After the merger, the researchers also
‘listened’ to the new black hole’s
vibrations and identi�ed two distinct
modes of ringing. These frequencies
indicated that the resulting black hole
behaved like a rotating black hole. Such
black holes are expected to emit

gravitational waves at speci�c frequencies
and these waves are expected to fade at a
certain rate.

As a result, the new study was also able
to empirically verify a solution  that New
Zealander mathematician Roy Kerr had
proposed for rotating black holes in 1963.

Mr. Tissino said that for signals like
GW250114, the main sources of error are
well-understood and can be controlled.
Researchers carefully selected data from
di�erent points of time before and after
the merger and tested di�erent
assumptions, like whether the black
holes’ orbits were circular or eccentric. In
the process, they checked potential issues
in the detectors’ calibration and
con�rmed they didn’t a�ect their
analyses.

The continuing detection of merging
black holes is helping astrophysicists
build a steadily growing catalogue that’s
helping them �ne-tune their
understanding of black hole formation
and test more and more intricate
predictions.

As the authors wrote in their paper,
“The gravitational-wave signal GW250114
is a milestone in the decade-long history
of gravitational-wave science. … The next
decade of gravitational-wave science is
bound to enhance our view of these
highly dynamical, relativistic systems.”

(Shreejaya Karantha is a freelance
science writer.
shreejayakaranth@gmail.com)

Clearest black hole merger signal
yet allows probe of Hawking’s law
As the clearest gravitational signal ever detected, GW250114 allowed researchers to draw conclusions about fundamental physics.; they analysed the

frequencies of gravitational waves emitted by the merger to present the most compelling evidence to date of the black-hole area theorem

Artwork of a pair of merging black holes with di�ering masses. The gravity of the black holes bends and twists light around them. CARL KNOX, OZGRAV, SWINBURNE
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We look for signals in the data from
our detectors with several methods.
Some are model-agnostic and others
are model-independent 
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T
he Supreme Court’s recent decision allowing
the Centre to take a call on granting relief to
Vodafone Idea (Vi) in the long-running

Adjusted Gross Revenue (AGR) case marks a turning
point in India’s telecom story. It is not merely a
reprieve for a struggling company; it is a moment that
could reshape the structure and competitiveness of the
sector itself.

For nearly five years, the AGR issue has
drained Vodafone Idea of both financial
strength and operational vitality. The roots of
the problem go back to 2019, when the
Supreme Court upheld the Department of
Telecommunications’ (DoT) definition of
AGR, one that controversially included
revenues from non-telecom services for
calculating the licence fee and spectrum usage
charges. This interpretation saddled telecom
companies with massive retrospective dues,
but it hit Vodafone Idea the hardest. Since
then, the operator has lost substantial market
share, lagged in technology adoption, and
struggled to invest in network upgrades.
While rivals Bharti Airtel and Reliance Jio
poured capital into 4G expansion and raced
ahead on 5G rollout, Vi fell behind, leaving
India’s telecom market dangerously close to
becoming a duopoly. Such a market structure
may not serve consumers well.

Vodafone Idea’s debt today exceeds ₹2.1
lakh crore, with AGR-related dues alone
amounting to over ₹83,000 crore. This
mountain of debt has crippled the company’s
ability to raise fresh funds. The Centre,
recognising the systemic risk of a two-player
market, had already intervened by converting
a portion of Vi’s dues into equity, emerging as
the single largest shareholder. Yet, the
company was unable to find any new investors
due to the AGR overhang. The recent relief
from the Supreme Court gives the Centre and
the DoT the flexibility to finally act decisively.
The government had argued before the court
that circumstances have changed since its
earlier orders, notably because public money
is now at stake. By allowing the DoT to review
or waive the AGR dues, the court has paved
the way for a pragmatic policy solution. The
government must move swiftly. It should
consider restructuring the AGR dues in a
manner that allows Vodafone Idea to attract
new strategic investors or private equity
participation. Once the balance sheet is
cleaned up, the Centre can exit by selling its
stake to a credible long-term investor. The
promoters, too, must get real. If they are
unwilling to recapitalise the company, they
should allow a new management to take over.
The longer the indecision continues, the
harder it will be for Vi to regain lost ground.

To avoid further delay, as was the case when
it took over a year for the government to
execute its earlier equity conversion, the
Centre could even park the AGR dues in a
special purpose vehicle, much like the bad
asset mechanism used during the Air India
sale. This would immediately make Vi a more
attractive investment proposition. A strong
third player is essential for a healthy telecom
ecosystem.

Turning point
SC relief to Vodafone can spur competition in telecom 
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Freebie menace
This refers to the Editorial "Freebies
Unplugged" (November 5). The
freebies being announced by the
contesting political parties for
securing votes without considering
the state's fiscal conditions are
imprudent. Parties announcing the
freebies must reveal to the
electorate how they plan to fund
them. 
Luring the electorate through the
freebies is not less than an act of
bribing voters. Voters must be made
aware of the health of State finances. 
Such information and data will
enable the electorate to understand
the feasibility of the declarations
being made by the contestants and

will enable them to arrive at prudent
decisions to cast a vote.
VSK Pillai
Changanacherry (Kerala)

It is with reference to the article
‘Building India's semiconductor
equipment ecosystem’ (November 5).
Momentum is building up in
semiconductor ecosystem in India with
the six approved projects already in
various stages of execution. 
With dedicated polices, increasing
private sector involvement and global
partnerships, India is actively building
the full semiconductor value-chain
from fabrication and assembly to
packing. Massive capital investment,
skilled labour, long-term policy stability

and advanced supply chain are
required to construct more
semiconductor fabs.
P Victor Selvaraj
Palayamkottai (TN)

Tread with caution
Apropos ‘Banks seek higher exposure
limit for M&A financing’ (November
5), the call by banks to relax exposure
limits for merger and acquisition
funding signals India’s growing
appetite for corporate consolidation. 
But aggressive lending without
adequate safeguards could expose
the banking system to undue risks.
The RBI must, therefore, walk a fine
line between enabling growth and
preserving financial stability. A

pragmatic approach would be to allow
higher exposure limits, but only for
well-rated, transparent entities with
proven governance. Gradual
implementation, backed by strict
disclosure and stress-testing norms,
can ensure that ambition doesn’t
outpace accountability. In doing so,
India’s banking framework can foster
dynamic expansion while keeping
systemic risks firmly under check.
A Myilsami
Coimbatore

This refers to “Banks seek higher
exposure limit for M&A financing”
(November 5). The RBI’s draft allows
banks to fund acquisitions up to 70 per
cent of deal value but caps their total

exposure to such finance at 10 per
cent of Tier-1 capital and largely
restricts it to listed, profitable firms.
Banks now want this ceiling raised to
30-40 per cent and extended to
unlisted acquirers, a move that
would significantly raise risk.
Globally, 70-90 per cent of mergers
fail to meet stated goals. Given that
banks already struggle with complex
project appraisal, M&A financing
demands far stronger analytical and
monitoring skills. 
Instead of an outright hike, the RBI
should adopt a graded increase tied
to demonstrated performance and
sound risk-management capacity. 
Srinivasan Velamur
Chennai

LETTERS TO EDITOR Send your letters by email to bleditor@thehindu.co.in or by post to ‘Letters to the Editor’, The Hindu Business Line, Kasturi Buildings, 859-860, Anna Salai, Chennai 600002.

T
he Democrats could not have
asked for more. A clean sweep on
November 4 elections that is

bound to send wake-up calls in the
political establishments of the Grand
Old Party besides a reminder to the
Democrats themselves of the dangers of
getting carried away. 

For a party that is yet to come to terms
with the shocking drubbing in
November 2024, Democrats have
carried New York Mayor’s race, the
Governor races in Virginia and New
Jersey and a win of Proposition 50 in
California on re-districting that opens
up the possibilities of picking up five
Democratic seats in the House of
Representatives. 

Add to these the important win in
Pennsylvania where three Democratic
Justices in the State Supreme Court
were voted to remain for another 10
years.

Political analysts are seeing Tuesday’s
results as a shot in the arm for
Democrats as they look at the Mid Term
elections of November 2026; and the
immediate focus is on the House where
the Republicans currently have only a

three-seat advantage. Flipping the
House would mean applying the brakes
on the legislative agenda of President
Donald Trump. 

RE-DISTRICTING GAME

The strategy of the Trump White House
was to start an aggressive re-districting
plan, at least in the Red States, with a
view to keeping the majority in the
House. And this process started in Texas
and soon the political fight was seen in
Indiana, Ohio, North Carolina and
Florida, to mention a few. Now, the
Democrats will be seeing their e�orts
getting a boost not only in California but
also with the wins in Virginia and New
Jersey.

The re-districting game of the states
has also had another unintended e�ect
— that of law makers of both parties
deciding not to contest in next year’s
Mid Terms. One count has 20
Republicans and 11 Democrats
gracefully bowing out of November 2026
leaving the field open in their respective
parties. 

For instance with Democrats unable
to unite their various factions, there
appears to be a movement from
progressives to pressure the old guard to
step aside and facilitate new blood in a

party that is searching for leadership and
ideology. And in the current stand o�
over government shutdown, a clear
warning was issued to the Democratic
leadership in the House and Senate not
to cave into the pressure and demands of
the GOP.

Trump may not have been on the
ballot, but the outcome is definitely seen
as a repudiation of his policies and
rhetoric since coming to o�ce for the
second term in January 2025. His latest
standing in the opinion polls is at 37 per
cent, the lowest thus far; but by and large

he stayed out of November 4 other than
in New York where he championed the
cause of Democrat Andrew Cuomo who
ran as an independent and did not
endorse the Republican on the ticket. 

His argument for Candidate Cuomo:
“A bad Democrat is better than a
communist”. And as for California’s
Proposition 50, Trump called the voting
as a “fraud” and a “sham”.

In ways more than one, the elections
outcome must remind Republicans and
Democrats of di�erent things. To the
GOP of the current policies of the
Republican administration that go far
beyond food prices and inflation to
include issues of race and voting rights;
and to Democrats, of the need to scale
back on rhetoric and focus on
deliverables.

Zohran Mamdani, the new youngest
Mayor of New York, knows that his
policies on a�ordable housing will
matter more than his anti-Israel
remarks. And nationally, the Democrats
will have to look for ways to work with
their Republican colleagues to find a way
out of the shutdown mess that has
broken all closure records so far.

The writer is a senior journalist who has reported from
Washington DC on North America and United Nations

Win for Democrats, with messages to both parties 

Sridhar Krishnaswami

HISTORIC WIN. Zohran Mamdani
REUTERS

Trump may not have been on the ballot, but the outcome is seen as a repudiation of his policies and rhetoric
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R
ecent news about Kerala
High Court passing an
interim stay order to exempt
GST on premium paid for
group health policies taken

by retired bank employees, gave a minor
jolt to many. While everyone was
rejoicing on the removal of GST, at the
rate of 18 per cent, on individual and
family floater health policies, the fine
print which mentioned that the
exemption was not extended to group
health policies had largely gone
unnoticed.

The All-India Bank Pensioners and
Retirees confederation appears to have
been the first to notice it. Some of the
two lakh retired bankers opting for the
group health insurance policy through
this association appear to have flagged
that they were still being asked to pay
the GST on the annual premium. While
the stay on the levy of GST on these
policies gives some relief, this may
change depending on the outcome of the
Court hearing. 

But the outcry of the ex-bankers has
helped highlight the plight which many
others find themselves in too. The FAQ
issued by the CBIC states that, “the
exemption is explicitly for all
INDIVIDUAL life and health insurance
policies and the 18 per cent GST rate will
be applicable on Group Insurance
policies.”

The use of the bold font and capital
letters to stress on the word ‘individual’
by the CBIC is interesting. It does not
mean that all health policies covering
individuals are exempt. It means that
only those policies covering individuals
and taken individually through separate
contracts with the insurers, are exempt.
If individuals opt for a policy collectively
with a group, they must pay GST on the
premium.

These rules are unfair because almost
82 per cent of the people have taken
health covers through group policies.
Groups such as retired employees,
self-employed, those taking cover for
parents through the employers’ group
policies etc are hurt hard by these rules.
If the objective of the waiver is to
prompt more people to take health
cover, then group health insurance
policies must also be encouraged.

The GST must be waived for not just
retired bank employees, but for all group
health insurance policies.

THE RATIONALE

The number of people being covered by
group health insurance is not small, at
25.5 crore in FY24, as per IRDAI. These
people account for 82 per cent of the
total group and individual health
insurance policies. This number
excludes people covered under
government schemes. 

As far as premium goes, gross
premium on group health policies was
₹55,666 crore in FY24. This accounted
for 57 per cent of the premium from
individual and group policies. Now, the
Council has agreed to forego GST of
around ₹7,500 crore by waiving GST on
individual and family floater policies (as
per FY24 numbers).

It will have to forego an additional
₹10,000 crore, if the group plans are also
waived, based on FY24 numbers. If we
account for the increase in premiums
over the last two years, even then, the
revenue foregone is expected to be less
than Rs 15,000 crore. This is surely not a
tall ask given that there is an urgent need
to ensure health security with the public
healthcare system in disarray and not
su�cient to cope with the growing
healthcare needs.

The rationale for not granting GST
exemption on group health policies
appears to be that — these policies are
commercial contracts entered between
a company/an association of persons and

the insurer. These contracts are
di�erent from individual policies in
many ways — the premium is lower,
there is no waiting period for
pre-existing diseases, no medical
check-up is necessary and so on.

But those participating in group
insurance need not be punished because
they are deriving these benefits. If GST
is waived on these policies, their
attractiveness will increase and more
companies and associations may come
forward to o�er group insurance to their
employees, thus improving penetration.

The claim that companies can avail
input tax credit on the GST paid and so
the exemption is not needed, is
misleading. ITC on GST on insurance
premium is allowed only in sectors
where such group policies are mandated
by law or if the outward supply is in the
same category as the input service. This
is not true in most cases.

PREMIUM PAYMENT MODELS

There is wide variation within group
health insurance models and painting
them all with the same brush leads to
wrong policy decisions.

In the first model, the company bears
the entire premium burden. Many
companies in India follow this model
since it is a form of employee welfare
expenditure and is akin to meeting the
healthcare cost for the employee. This is
done with the intention to increase
employee loyalty and improve employee
retention.

In the second model, the employer

pays the premium for a standardised
minimum cover. But if the employee
wants higher cover, then he/she must
bear the additional premium on
enhanced cover.

Third, the employer negotiates on
behalf of the employees and gets them a
lower premium and all the benefits
which group policies enjoy. But the
entire premium is deducted from the
payroll in a phased manner. Many
companies o�er cover for parents under
this model. In the fourth model, the
insured could be a retired person or a
self-employed person, who is a part of an
association which negotiates with an
insurance company for a group health
insurance cover. The entire premium
must be borne by the insured in such
cases as well.

DIFFERENT STROKES NEEDED

The GST Council needs to acknowledge
that premiums for all group policies are
not borne by employers. In three out of
four models, the individual is paying
money out of his pocket, though the
contract is negotiated by the company or
the association.

The fourth category is especially
vulnerable as it consists of senior
citizens and the more vulnerable
non-salaried people. Slapping GST on
these groups is far from equitable.

With the additional tax foregone
being limited to under ₹15,000 crore, the
Council should seriously consider
exempting all group health policies from
the incidence of GST.

With the additional tax
foregone being limited
to under ₹15,000 crore,
the Council should
seriously consider
exempting all group
health policies from the
incidence of GST
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Why the raw deal for
group health insurance? 

If GST exemption is intended to improve health security for the masses, 
then group health policies must get the waiver too

POCKET RAVIKANTH



I
ndia’s next major governance
reform should emerge from the
creation of a new digital layer of
administration. The Union
Government should consider

launching RegStack, a centrally
sponsored scheme designed to help
States and municipalities integrate into
a shared national regulatory
architecture. Just as IndiaStack
revolutionised identity and payments,
and HealthStack seeks to integrate
health records, RegStack can transform
the way compliance and regulation are
managed. Its objective is not to
introduce new rules but to render
existing ones verifiable, portable, and
predictable. At its core lies a deeper
moral purpose: to replace suspicion with
trust, discretion with design, and
friction with confidence.

Municipal governance represents the
most appropriate starting point for such
a reform. It is at the level of cities that
citizens most frequently and directly
experience the state, and where
ine�ciencies and opacity are most
acutely felt. From construction permits
and trade licences to waste management
contracts and property registrations,
local governance remains burdened by
paperwork and procedural discretion.
Each encounter between citizen and
authority carries the risk of delay and
rent-seeking. 

A centrally sponsored RegStack
Mission, jointly anchored by Ministry of
Housing and Urban A�airs and Ministry
of Electronics and Information
Technology (MeitY), could address
these issues. The Union Government
could co-finance the creation of
municipal regulatory sandboxes across
one hundred urban bodies, each tasked
with digitising a high-friction process
such as building plan approvals or

vendor licensing. Within three years,
citizens and enterprises alike should be
able to apply for, track, and verify
compliance digitally without the need
for physical visits or intermediary
approvals.

The philosophical foundation of
RegStack lies in the idea that trust can be
engineered. The bureaucratic state
traditionally presumes dishonesty until
proven otherwise, whereas the digital
state must presume honesty until
evidence suggests otherwise. Regulation
should operate as a system of confidence
rather than of suspicion. Once
compliance becomes automatically
verifiable, the regulator no longer needs
to infer intent through continuous
human presence. Trust then becomes a
property of infrastructure rather than a
matter of personal disposition.

INTEROPERABLE LAYERS

RegStack may be structured through
four interoperable layers. The first layer,
identity and authorisation, would utilise
Aadhaar, PAN, and enterprise identifiers
to ensure that every actor in the
regulatory system (whether citizen,
firm, or department) is authenticated
once and trusted across all interactions.
Second layer, a rule engine, would
translate legislative and regulatory
provisions into machine-readable logic,
allowing compliance to be automatically
assessed using real-time data. The third
layer, data exchange, would enable
ministries, regulators, and local bodies
to share verifiable proofs rather than

duplicate documents, ensuring that a
clearance verified by one agency is
automatically recognised by others. The
fourth layer, audit and oversight, would
record all interactions immutably,
creating transparent and traceable
records that strengthen both
accountability and trust.

In municipal contexts, this
architecture could significantly improve
service delivery. Building plan approvals,
for instance, could be processed
algorithmically. Applications that satisfy
pre-defined parameters would receive
automatic approval, while deviations
would be flagged for human scrutiny.
This model does not eliminate
regulation but rather institutionalises it
as infrastructure, continuous, impartial,
and proportionate. Oversight would
thus focus on exceptional rather than
routine cases.

Implementation should proceed in a
phased manner. In the first phase, a
hundred pilot cities could digitise three
regulatory processes each, with Central
and State governments sharing costs. A
National RegStack Secretariat within
MeitY could coordinate standards,
technical guidance, and evaluation. The
second phase could scale the framework
to all municipalities and parastatal
bodies, integrating state-level regulators
such as pollution control boards and
labour departments. The third phase
could extend RegStack to sectors
including logistics, tourism, and retail,
enabling the creation of a unified
national regulatory grid.

India’s experience with the Jan
Dhan-Aadhaar-Mobile trinity has
already demonstrated the power of
design to reduce discretion. RegStack
extends this ethic from welfare delivery
to regulatory governance. When
compliance becomes a matter of
verifiable proof rather than negotiated
performance, corruption diminishes not
because individuals become more
virtuous but because institutions cease
to reward vice.

Nevertheless, the pursuit of minimal

interaction must not lead to moral
withdrawal. In domains where human
life, liberty, or environmental safety is at
stake, automation cannot substitute for
judgment.

Areas such as pharmaceuticals,
clinical research, food safety, and
nuclear energy require sustained human
oversight and scientific vigilance. In
these sectors, discretion serves as
conscience rather than corruption.
RegStack should therefore adopt a
proportionate-touch model: low-risk
sectors governed through automated
verification, medium-risk sectors
through hybrid human-algorithmic
audits, and high-risk sectors through
continuous expert supervision
supported by digital traceability. The
goal is not to erase the state but to refine
its engagement.

Institutional capacity will be crucial
to success of this transition. Regulators
must evolve from gatekeepers to system
designers. Ministries and local bodies
should develop technical units capable
of encoding rules, maintaining
application programming interfaces,
and analysing compliance data. There
would be a need to establish standards
for interoperability, ensure legal
coherence, and provide
capacity-building across all tiers of
government. At municipal level,
compliance facilitation cells could serve
as single points of contact for both
digital and residual physical processes.

A centrally sponsored RegStack
mission, beginning with municipalities,
can therefore become the next quiet
revolution in Indian governance. It can
render regulation predictable,
transparent, and humane, transforming
compliance from a maze into a mirror,
one that reflects a state that is confident,
capable, and ethical. When trust
becomes systemic and design replaces
discretion, republic itself moves closer
to being frictionless.

The author writes on macroeconomic and geopolitical
issues

A blueprint for India’s
‘regulatory stack’

Starting with municipal
governance, a centrally
sponsored RegStack can
significantly improve service
delivery by digitising a
high-friction process such as
building plan approvals or
vendor licensing

ENGINEERING TRUST. RegStack can render regulation predictable, transparent, and humane, transforming
compliance from a maze into a mirror. It would reflect a state that is confident, capable, and ethical
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T
he Constitution
guarantees equality,
dignity, and protection

from violence, and the Protection
of Women from Domestic
Violence Act (2005) provides a
legal framework. Yet, when
women do not name their
su�ering, these protections lose
their power. Until women can
speak up fearlessly — in homes,
workplaces, and streets — laws
and policies will remain hollow
words wrapped in moral pride.

In countless Indian homes,
silence speaks louder than words.
It is not the quiet of peace, but the
silence that follows hurt — the
silence of women who have been
taught that obedience is virtue,
that endurance is strength, and
that a husband’s anger is an
expression of care. The National
Family Health Survey (NFHS-5)
exposes the depth of this belief.
Nearly half of Indian women (45
per cent) and men (44 per cent)
believe a husband is justified in
beating his wife under certain
circumstances — if she argues,
neglects duties, or disobeys
elders. 

These are not just statistics;
they are reflections of how culture
shapes conscience. When
violence becomes commonplace,
law becomes ornamental. Given
how deeply violence is normalised
in Indian homes, many women
may not even identify what they
experience as violence. NFHS, for
all its rigour, measures what
women dare to disclose — not
what they are conditioned to
endure.

CULTURE OUTRUNS LAW

In my fieldwork across Assam
during 2023-24, I met women who
spoke of violence as routine, not
as a violation. When asked about
coercion or control, some smiled
nervously, calling it “part of
married life.” To name it as
violence, they said, would be
dangerous — both emotionally
and socially. “He hits only when
angry,” one woman told me, as if
that were a kind of restraint.

Across the world, women
remain quiet not because they
accept abuse, but because they
fear stigma, economic ruin, or
ostracism. Silence becomes a
strategy for survival. The
Constitution guarantees equality,
dignity, and protection from
violence, and the Protection of
Women from Domestic Violence
Act (2005) provides a legal
framework. But culture quietly
cancels out constitutional rights.
NFHS-5 data show that 32 per

cent of ever-married women aged
18-49 have experienced physical,
sexual, or emotional spousal
violence, yet only 14 per cent have
ever sought help. Patriarchy, in its
most enduring form, operates not
through overt control but
through habit — through jokes,
rituals, and silence.

In India, women begin to speak
only when others — especially
celebrities — begin to speak.
When a public figure names
violence, thousands of ordinary
women find a language for what
they have long felt. Why must
women wait for someone
powerful to speak first? The
deeper change must be one that
allows every woman, whether in a
city o�ce or a rural courtyard, to
say without hesitation, ‘this is not
acceptable’.

Education and economic
independence are essential, but
they are not su�cient. Educated
women can still be silent, and
economically independent
women can still be controlled.
The true transformation must go
beyond material empowerment to
cultivate social courage — the
courage to challenge norms that
glorify female endurance and
condemn resistance as rebellion.

This courage must be nurtured
from the family outward. Homes
must teach boys that respect is
strength, not weakness. Schools
must include empathy, consent,
and equality as part of civic
learning. The media must portray
women who resist without
ridiculing them, and and men who
accord respect should not be
mocked. Institutions must treat
women’s testimonies not with
suspicion but with solidarity.
Above all, society must learn to
listen when women speak — not
to question their motives, not to
doubt their pain, and not to
dismiss their words as
exaggeration. True freedom will
flow not from the letter of the law
but from the voice of women who
resist silence.

The writer is Fellow, National Council of
Applied Economic Research (NCAER). Views
are personal

Curbing gender violence

Nijara Deka

SILENCE. Will not deliver justice 

Law will remain powerless, unless women speak up

November 6, 2005

SEBI to relaunch MAPIN, sans fingerprinting of investors
SEBI will shortly begin another round of its Unique Identification programme
under MAPIN (Market Participant and Investor Database), this time doing away
with the requirement for fingerprinting of market participants. The SEBI has
suggested a new software called “dedupe” which will issue unique numbers to
each market participant without having to use the biometric system.

Panel soon to promote jatropha for bio-diesel
The Minister for Petroleum and Panchayati Raj, Mr Mani Shankar Aiyar, today
announced that a high-level committee would be constituted to promote
cultivation of jatropha and other plants, which could be used for bio-diesel
production in the country. 

No plans to merge MRPL with ONGC, says Subir Raha
ONGC would like to keep MRPL and ONGC as two distinct entities and there
are no plans to merge the two companies, the ONGC Chairman, Mr Subir Raha,
has said. A decision on increasing the refining capacity of MRPL (where work is
now on to increase capacity from 9.69 million tonnes to 15 million tonnes per
year) to 30 million tonnes would be taken in a year’s time, he added. 
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ACROSS

1. Roll about in mud (6)

8. Arrive at (5)

9. Dull golden colour used in

textiles (3,4)

11. Comfortless, dreary (8)

12. Grown-up (5)

15. Intellect, common sense (4)

16. Piece of legislation (3)

17. Speed contest (4)

19. Stem (5)

21. Bring about, arrange (8)

24. Betting for win

or place (4,3)

25. Tree sap product (5)

26. Drive forward, hurry on (6)

DOWN

2. Was sickly (5)

3. Make lawful (8)

4. Untamed (4)

5. Colour less, odourless gas (5)

6. Festivity, sporting occasion (4)

7. Clarified bu�alo butter (4)

10. Wanting in some necessary quality (9)

12. A parent's sister (4)

13. Sta�s with cross-pieces for the lame (8)

14. Brief kiss (4)

18. Reduce to powder (5)

20. Contract to rent (5)

21. Centre of apple (4)

22. Smelling organ (4)

23. Everyone separately considered (4)

ACROSS

1. Will initially permit one to overindulge in

emotion (6)

8. Get to an arm's-length (5)

9. Colour new money won't produce (3,4)

11. Forlorn way to lose out in an assignation (8)

12. Porn is not for the immature (5)

15. In France we show common sense (4)

16. Play part in two senses (3)

17. Competitive speed trial for ginger rootstock (4)

19. Follow one from root to flower? (5)

21. Bring about convert one made of it (8)

24. North south east and west, 

win or place (4,3)

25. Lac one is able to rinse out (5)

26. Then, as it might be, hurry up (6)

DOWN

2. Was sick of a girl turning up (5)

3. Ecstasy for example is all that's needed to make it lawful (8)

4. Such a card will do for anything savage (4)

5. Professional talk doesn't begin with gas (5)

6. Festive occasion for Georgia and a city in California (4)

7. He put in germanium for clarified butter (4)

10. There's something wrong with vice feted in such a way (9)

12. She and Mum may be siblings (4)

13. One left the circus perhaps hobbling on them (8)

14. Two gallons may make a horse stumble (4)

18. The daily routine is to turn corn into flour (5)

20. Agreement letting one see a novice driver manoeuvring (5)

21. Computer's memory is at the heart of the matter (4)

22. Is soundly acquainted with the bouquet of wine (4)

23. East has a church for every individual (4)

EASY

ACROSS 1. Reformation 8. Respects 9. Lour 10. Scarf 13. Maim 16. Moke 17. Burn 18. Taps 20. Piton 24. Eire 25. Concerto 26. Demonstrate

DOWN 2. Easy 3. Oleic 4. Motor 5. Islam 6. Transmitter 7. Premonition 11. Aesop 12. Fleet 14. Alum 15. Skip 19. Steam 21. Irons 22. Occur 23. Brut
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SOLUTION: BL TWO-WAY CROSSWORD 2817

NOT SO EASY

E
mployment at US companies
increased in October, signalling
some stabilisation in the job

market after two straight months of
declines. Private-sector payrolls
increased by 42,000 after a revised
29,000 decline a month earlier,
according to ADP Research data
released Wednesday. The median
estimate in a Bloomberg survey of
economists called for a 30,000 gain.

The ADP report is one of the few
monthly snapshots of the labour
market as the longest government
shutdown in US history delays the
releases of o�cial economic data.
While helping to temper concerns of a

faster deterioration in job market, the
modest payrolls increase last month is
consistent with a general softening in
labour demand.

“Hiring was modest relative to what
we reported earlier this year,” Nela
Richardson, chief economist at ADP,
said in a statement. “Meanwhile, pay
growth has been largely flat for more
than a year, indicating that shifts in
supply and demand are balanced.”

However, recent high-profile layo�
announcements from large companies
such as Amazon.com Inc., Starbucks
Corp. and Target Corp. have
contributed to anxiety about the job
market. While jobless claims are still
generally subdued, the low-firing
labour environment risks devolving

into more dismissals that drive up
unemployment in coming months.

After the Federal Reserve lowered
interest rates last week for a second
straight meeting, Federal Reserve
Chair Jerome Powell said that he sees
“very gradual cooling” in the labour

market “but nothing more than that.”
He made it clear that another reduction
at the Fed’s next meeting in December
wasn’t certain. 

Trade, transportation and utilities,
as well as education and health
services, led the October job gains.
Business services, information and
leisure and hospitality shed payrolls.
Large companies accounted for the
increase in payrolls, while employment
at small businesses declined for the
fifth time in the last six months. 

Workers who changed jobs saw a 6.7
per cent increase in pay, while those
who stayed put saw a 4.5 per cent gain.
ADP bases its findings on payrolls
covering more than 26 million US
private-sector employees. BLOOMBERG

US companies added 42,000 jobs in October
Jarrell Dillard

ON A DECLINE. Jobs in small businesses 



A
s of August 2024, four years after
Uttar Pradesh enacted its anti-con-
version law, 1,682 people have been
arrested and 835 criminal cases filed

under the Uttar Pradesh Prohibition of
Unlawful Religious Conversion Act, 2021. The
number of convictions? Fewer than a dozen.
Since then, nine other states have followed
suit, including Uttarakhand and Rajasthan,
where disproportionately severe amend-
ments prescribe prison terms of up to life.

But India’s uneasy relationship with reli-
gious conversion runs deeper. The Constitu-
tion guarantees every Indian the right to
“freely profess, practise and propagate” reli-
gion, yet the State often struggles to distin-
guish persuasion from coercion. In Stanislaus
v. State of MP (1977), the Supreme Court ruled
that “propagating” does not include “proselyt-
ising”. This narrow reading — although later
viewed as a departure from the spirit
of Article 25 — nevertheless gave
legal cover to the first generation of
so-called “Freedom of Religion” laws
that claimed to protect choice but
often ended up policing it.

Today’s laws go much further.
They criminalise conversion through
vague terms like force, allurement, or
undue influence and reverse the bur-
den of proof. In Uttar Pradesh, anyone
intending to convert must inform the
district magistrate two months in 
advance, after which the state will 
conduct an inquiry to verify if the con-
version is “genuine”. Anyone can file
a complaint, allowing neighbours, 
political groups, or vigilantes to trig-
ger investigations.

While these laws claim to protect
the vulnerable, their real-world impact is
chilling. Vigilantes use them to harass inter-
faith couples, suppress minority rights, and
instill fear in them. Many registered cases
involve Muslim men and Hindu women in
consensual relationships who now face both
social hostility and legal vulnerability. “Love
jihad” may have been debunked, but such
laws give it legal legs. Claims of guarding
against deceitful conversions ring hollow
when couples marrying across faiths are
arrested, or when volunteers handing out
food are accused of enticement. Behind the
rhetoric of forced conversions lies a deeper
anxiety: Of religious majoritarianism in a
nation constitutionally bound to pluralism.

The case now before the Supreme Court, Citi-
zens for Justice and Peace v. State of UP (2020), 
challenges the constitutional validity of these 
laws across Uttar Pradesh, Maharashtra, Guj-

arat, Uttarakhand, Himachal Pradesh, and Mad-
hya Pradesh. The Court must now decide 
whether these laws violate fundamental rights
under Articles 21 (life and personal liberty), 25 
(freedom of conscience) and 26 (freedom to 
manage religious affairs), whether they breach
Article 14’s promise of equality, target marriage-
linked conversions, or conflict with the Special
Marriage Act. The Court has already hinted that
these laws may not pass constitutional muster.
On October 17, it quashed five FIRs from Fateh-
pur that alleged mass conversions of Hindus to
Christianity, noting they were based on “incred-
ulous material” with no victim complaints, 
amounting to harassment.

On October 23, in a sharp reminder of
India’s secular foundation, it questioned sev-
eral provisions of Uttar Pradesh’s anti-conver-
sion law, observing that it imposes an “oner-
ous” procedure on those wishing to change

faith. Referring to the Preamble and
the secular nature of the Constitu-
tion, the judges also raised a deeper
constitutional concern: whether
such laws erode the Constitution’s
basic structure.

The concept of basic structure,
introduced in Kesavananda Bharati
v. State of Kerala (1973), comprises
the set of fundamental principles
(such as secularism, democracy, and
fundamental rights) that form the
core of the Constitution and cannot
be altered or destroyed by any
amendment or legislation. By
reopening this debate, the Court has
brought India back to a foundational
question: Can a secular democracy
dictate the terms of faith? This
moment demands a clear-eyed reck-

oning of societal implications. The fury over
Tanishq’s 2020 ad showed us how even a ten-
der image of interfaith love can spark outrage
in a climate of fear. By casting such doubts,
these laws risk deepening mistrust between
communities. Instead of building bridges,
they build walls, turning neighbours into
watchers and friends into suspects. 

The right to believe — or not believe — is
not a gift from the State. It is foundational to
human dignity. The Supreme Court’s answer
will decide whether India’s secularism still
beats with its own heart — or survives only by
permission of laws.

Insiyah Vahanvaty is a socio-political

commentator and author of ‘The Fearless Judge’. 

Ashish Bharadwaj is professor & dean, 

BITS Pilani’s Law School in Mumbai.

The views expressed are personal

Basic structure touchstone 
for anti-conversion laws

Insiyah 
Vahanvaty

bureaucracy, creating new networks of
Yadav patronage and “jungle raj”. State
capacity was hollowed out both through
political interference and a preference for
keeping posts vacant and government funds
unspent over appointing upper-caste offi-
cials. 

For Lalu, the politics of social transforma-
tion could not be divorced from governance,
even if this meant decapacitating governance
to achieve the transformation.

In its heyday, Nitish’s governance model
was a technocrat’s delight. In 2005, he rode
to power on the back of a unique alliance
with BJP upper caste supporters and the dis-
parate group of non-dominant lower castes
(the extremely backward castes and Maha
Dalits). Freed of Lalu’s constraints Nitish was
able to fuse social justice with governance by
wresting power back from politicians to

bureaucrats. Fiscal transfers from
the Centre increased and the admin-
istration was slowly repopulated,
including by appointing Jeevika
Didis, whose pay hike is a key prom-
ise of the Tejashwi Yadav-led
Mahagathbandhan. Recapacitating
the government enabled Kumar to
present himself as “Sushasan Babu”,
as he set about restoring law and
order and implementing a develop-

ment agenda. 
This model was essentially technocratic,

seeking to insulate governance from the
excesses of politics, particularly at the grass-
roots, where citizens encountered the State
and entrenched patronage networks
indulged in active corruption. To achieve
this, power was centralised, and it fell to a
small group of elite senior bureaucrats to
govern from the top down. This model served
Bihar well. Between 2005-2011-12, annual per
capita GSDP grew at an average of 8.8% and
the foundations of key welfare programmes
from providing cycles to school-
going girls to women’s self-help groups
were laid.

However, it also contributed to trapping
the state in a low equilibrium. Nitish’s model
of technocratic governance was simply not
designed to challenge the patronage net-
works at the grassroots. Thus, while it suc-
cessfully erected school buildings, distrib-
uted cycles and set up self-help groups, it hit
a wall when it came to challenging
entrenched interests that built on these gains
— ensuring that teachers and doctors
showed up and performed, and protecting
labour rights.

The two-decade long reign of Nitish raises
an important question: Can governance
stripped of politics achieve the goal of radical
social transformation? Lalu’s politics deca-
pacitated governance even as it upended
upper caste dominance of the state. Nitish
chose governance, while his model of tech-
nocracy without politics restored order, it
stopped short of dislodging entrenched
patronage networks, leaving the state
trapped in a low equilibrium. 

The challenge for the new government,
regardless of who wins, will lie in marrying
politics with sustaining the State rather than
suppressing State capacity. Biharis are impa-
tient for transformation, but are its politi-
cians up to the task?

Yamini Aiyar is senior visiting fellow, Brown

University. The views expressed are personal

and Pakistan, the gulf remains but has
reduced. London has learnt to accom-
modate India’s Russia equities with-
out giving up on sanctions against pri-
vate entities that indirectly finance 
Russia’s war machine. Similarly, New
Delhi has developed a nuanced view of
Britain’s Pakistan equities. Whitehall
does not hold a roseate view of Paki-
stan. But to prevent risk spillover, it 
needs to engage Rawalpindi. Far from
hyphenating, engagement with both 
countries is an expression of Britain’s
realities, which is, India offers oppor-
tunity, and Pakistan accrues risk.

This foregrounds the final, para-
mount, challenge. The US presidency
under Donald Trump is a disruptive
force. While Trump’s focus on Russia
is welcome in London, Whitehall will
not let its relationship with India
become hostage to the whims of a
mercurial White House. This is why
it will not impose punitive tariffs
despite pressure to do so from across
the pond. Plus, Pakistan’s army chief
Asim Munir will not be feted in the
UK the way he has been in the US
post Operation Sindoor, routine
engagements notwithstanding. Lon-
don is increasingly, and meaning-
fully, sensitive to India’s strategic
concerns across the subcontinent
and the Indian Ocean. The value of

this partnership, then, is not lost on
New Delhi. India needs Britain.

But revolutions, good or bad, and
trust, built or inherited, must never
be taken for granted. To ensure that
these successes are not lost to
expected and unexpected turbulence,
both sides need to be clear-eyed
about two things. One, improved
trade is not an insurance against
future risk. Britain is facing severe
economic and political tumult. In
this environment, English nativism
typified by Reform UK and weapon-
ised by figures such as Tommy Rob-
inson risks translating into targeting
of British Indians — just like the
Make America Great Again (MAGA)
movement did with Indian Ameri-
cans. This will test the bilateral. Two,
depending on the direction the Rus-
sia-Ukraine war takes and how
Europe responds, India could drop in
the UK’s prioritisation. Both sides
need to prepare for such eventuali-
ties and ensure that diverging priori-
ties do not become conflicting inter-
ests.

Avinash Paliwal teaches at SOAS

University of London and served at

the UK Foreign, Commonwealth, and

Development Office in 2024-25.
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New Delhi’s decision to appoint a new high commissioner to London in 2022 
changed the game. PTI

B
ack in 2010, I, like scores of develop-
ment researchers and policy wonks,
was a frequent traveller to rural
Bihar. The joke was that if you

wanted a job in “development”, all you had to
do was to stand in Patna’s (then rickety) air-
port. There were no fancy hotels, malls or
highways, but Bihar was abuzz with possibil-
ity. “Sushasan Babu” — Nitish Kumar — had
won a landslide re-election. 

Credited with freeing Bihar from the dark
days of “jungle raj”, his second term held the
promise of transformation based on a poli-
tics that married social justice with material
progress. Women were at the centre of this
promise through a triad of path-breaking
interventions from enhancing access to edu-
cation (every morning as we set out to
administer our surveys, we would be greeted
by uniformed girls cycling to school), Jeevika
(a network of women’s self-help
groups; every village I went to had a
recently appointed Jeevika Didi
serving as a much needed conduit
between citizens and the bureauc-
racy), and enhanced representation
through 50% reservation in local
governments. Long before Naren-
dra Modi, Nitish Kumar had recog-
nised the power of women as a
mobilised political constituency.

By 2025, the rickety Patna airport, has
transformed into a glittering 21st century
one, alongside malls and highways but the
promise of sushasan (good governance) has
faded into the sunset. 

Slowing economic growth alongside the
lived realities of entrenched unemployment,
price rise, and corruption, are a daily
reminder that sushasan stopped short of
unleashing an economic transformation. In
2025, hope has been replaced with discon-
tent.

As Bihar gets ready to vote, its failures
from the possibilities of Lalu Prasad’s upend-
ing of caste equations in the 1990s to Nitish’s
sushasan and present-day cynical caste and
welfare calculations, has excited much com-
mentary. Missing in this is a serious engage-
ment with the state’s governance model,
itself a product of Bihar’s complex political
economy, and the limits it has set on the pos-
sibilities of realising radical transformation.
Regardless of who wins, the state’s future
will depend on the new government’s ability
to transcend these limits and enable genuine
social and material progress.

To understand Bihar’s present dilemmas,
it is important to look back at the era of “jun-
gle raj” and the governance breakdown it
enabled. As scholars like Jeffery Witsoe have
carefully documented, the governance
breakdown of the Lalu era was by design,
part of the political project of wresting con-
trol over state institutions from upper-caste
dominance. Power was transferred to local
politicians, who openly undermined the

{ OUR TAKE }

Building politics 
of hope in NY

Regional vs national 
in the Northeast

T
he new, yet-to-be-named political party 
announced by Meghalaya chief minister and
National People’s Party (NPP) chief Conrad 

Sangma and TIPRA Motha leader Pradyot Manikya 
DebBarma, among others, is an interesting 
experiment. There is no shortage of regional parties in 
the Northeast, but a pan-regional party is rare. The 
NPP was founded as a pan-Northeast outfit in 2013, but 
it has remained a Meghalaya-centric outfit. TIPRA 
Motha has failed to win office even in its home, 
Tripura, where it advocates special privileges for the 
indigenous communities. The proposed party intends 
to combine the agendas of the NPP and TIPRA Motha 
— a regional agenda and the rights of indigenous 
people, respectively — which are mostly at variance. 
The Northeast is a federal entity whose political 
geography reflects its linguistic, ethnic, and religious 
diversity. Regional parties here have built their case by 
articulating subnationalist agendas and prioritising 
the local over the national. These parties have also 
worked together with the party in power at the Centre 
to ensure political and fiscal stability in the states.

The relationship among the national, regional, and 
indigenous in the Northeast is riddled with 
contradictions because of the nature of state formation 
in the region. Waves of migration have changed 
demographies, turning “indigenity”, a tenuous 
concept, into a political issue in almost all states. Any 
party that wants to articulate a common vision for the 
region will have to reconcile the differences and project
a federal and inclusive politics. That’s no easy task. 
However, with the BJP holding its place as one pole 
and the Congress in decline, a new third
pan-regional party may eye the 25 Lok Sabha seats 
in the Northeast.

T
he election of Zohran Mamdani, a democratic
socialist of South Asian and Muslim origin, as
the mayor of New York will resonate beyond
that city and even the US. Mamdani’s 

spectacular success, merely six months after he joined 
the mayoral race, in defiance of the Democratic 
establishment, and against a concerted campaign by 
President Donald Trump who called him “my little 
Communist mayor” and threatened to cut federal 
funds in the event of his election, suggests a pushback 
to the Make America Great Again (MAGA) agenda that 
has roiled the US since last December.

There are multiple takeaways from his win. One, 
Mamdani, 34, built his success around a new political 
coalition that includes the working class, ethnic 
minorities, and people disgruntled with the old guard 
in politics. This coalition of dissenters warmed up to 
Mamdani as he privileged a moral politics that offered 
hope, equity, and justice. It was successful because 
New York is a melting pot of cultures and ethnicities 
and has, historically, warmed up to inclusive political 
agendas. Two, his campaign, which promised a freeze 
on rent, universal childcare, and free public transport, 
reimagined the urban geography as a shared, class-
agnostic space, where people are more important than 
the market. He concluded his post-victory address with 
the words, “This city belongs to you”, reinforcing his 
reading of the mandate as one for change, a new kind 
of politics, and a city that people can afford. Three, 
young voters were key to Mamdani’s success; his critics
railed about his age and inexperience, and he turned 
both into an appeal for endorsement from the youth, 
whom he courted through targeted social media 
campaigns and Indian-style padayatra politics. In 
short, the Gen Z character in this result is 
unmistakable. The basket of his political views — pro-
immigrant, pro-Palestine, pro-poor, anti-dynasty, anti-
rich — endeared him to younger voters and won over 
many niche segments of the electorate.

Now, can Mamdani — and Gen Z politics — stay the
course, and deliver? Mamdani has promised that “our 
greatness will be anything but abstract”. Delivering 
tangible benefits in the face of a hostile White House 
and against the logic of the market will test his political 
smarts, for sure. Power politics is ultimately the art of 
negotiation and compromise. The trouble with radical 
agendas is that these appear convincing in the abstract, 
but their realisation often leaves supporters 
disappointed. Winners get challenged in office where 
the abstract makes way for the concrete — budgets, 
social fault lines, lobbies, legacies. That said, it is the 
promise of Utopia that keeps politics running, and 
currently, Mamdani is its prophet. Good luck to him!

“B
eyond the words on
the page of the
agreement is the
spirit and the confi-
dence that has
given to our two

great countries to work even more
closely together,” noted Keir Starmer,
the British Prime Minister, during his
recent visit to Mumbai. He was refer-
ring to the Comprehensive Economic
and Trade Agreement (CETA) the two
countries signed. The agreement
promises to augment bilateral trade
volume by £25.5 billion every year
from its current standing at £44.1 bil-
lion. The UK-India Technology Secu-
rity Initiative adds collaborative sub-
stance in the critical minerals and
Artificial Intelligence space. But the
spirit of this story, as Starmer hinted,
is fundamentally political.

India’s ties with Britain are under-
going a silent revolution. The timing
is notable. A relationship long
tainted by mistrust, despite known
historical depth and interactive
breadth, is on the mend in an age of
collapsing order. From resenting

London’s relations with Pakistan, to
rubbishing post-Brexit Britain as
strategically inconsequential, India
took measures big and small to com-
municate its anger to Whitehall. In
return, London kept its guard up
with what it viewed as a Russia-
friendly power that excels in protec-
tionism, is prickly in diplomacy, and
overconfident in its posturing. No
more.

The shift in needle is not
just on trade and tech, but 
also in the security sphere. 
The former plays out on the 
frontstage, and the latter on 
the backstage. On trade, the 
UK urgently needed trading 
partners as Brexit loomed. 
The India-UK Roadmap 
2030, released in 2021, con-
centrated minds on opportunities and
initiated CETA negotiations in 2022. 
The strategic urgency of this deal was
not lost on London. Britain needed 
India. But the translation of political 
will into action amidst a fast-moving 
round of ministerial musical chairs 
required the civil service to up its 
game. Mostly occurring on the back-
stage, the changes in how Whitehall 
responded to the moment remain 
underappreciated.

India started talking trade, and Brit-
ain began speaking security. New 
Delhi’s decision to appoint a new high
commissioner to London in 2022 
changed the game. Vikram Dorais-
wamy cracked the British cultural 
code that more gets done over prover-
bial pints than formal luncheons. In 
response, Whitehall appointed a 

former cyber security head of North-
ern Irish heritage as high commis-
sioner to New Delhi in 2024. Lindy 
Cameron entered the role with expan-
sive knowledge of the emergent tech 
landscape, openness to India’s secu-
rity concerns, and awareness of Brit-
ain’s complicated colonial legacies. 
The resulting synergies were topped 
by candid conversations between 

national security advisors
and foreign ministers.

The Khalistan issue tested
the relationship. A crisis that
risked burning bridges, ended
up strengthening ties. To be
sure, Indian, and British
views continue to differ on
this issue. But there is more
understanding than misun-
derstanding. The UK

responded by owning the radicalisa-
tion of pro-Khalistan elements as a 
British problem and responsibility. In 
turn, India went the extra mile to reas-
sure Whitehall that it was not in the 
business of extrajudicial and extraterri-
torial coercion to tackle such problems.
It took time for such messages to per-
colate and sediment. But today both 
sides discuss counterterrorism more 
than they have before, and more than 
one would have imagined two years 
ago.

Such understandings have helped
Raisina Hill and Whitehall to better 
manage the troika of China, Russia, 
and Pakistan. Both countries have 
identical approaches towards China. 
They view Beijing as a security chal-
lenge but seek to capitalise on its eco-
nomic potential. Regarding Russia 

A quiet rehaul of 
India-UK relations
The relationship, long 
tainted by mistrust, is on 
the mend. The UK is now 
increasingly, and 
meaningfully, sensitive to 
India’s strategic concerns 
and New Delhi recognises 
that it needs London
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{ ZOHRAN MAMDANI } MAYOR-ELECT, NEW YORK CITY

P
New York ... you have delivered a 
mandate for change, a mandate for a 
new kind of politics, a mandate for a 
city we can afford and a mandate for 

a government that delivers 
exactly that

In Bihar, the wait for a 
new governance model
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Zohran Mamdani’s win in New York 
will resonate beyond the Big Apple

Yamini 
Aiyar

Avinash 
Paliwal

THE TWO-DECADE LONG 
REIGN OF NITISH RAISES AN 
IMPORTANT QUESTION: 
CAN GOVERNANCE 
STRIPPED OF POLITICS 
ACHIEVE THE GOAL OF 
RADICAL SOCIAL 
TRANSFORMATION?

Ashish 
Bharadwaj
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State finance fault lines 
Cash transfers to women need a wider debate 

PRS Legislative Research has published a comprehensive report on state-govern-

ment finances. Even though state governments account for about two-thirds of 

general government expenditure, their finances do not receive adequate attention 

in public debate. Reports like these, therefore, fill a crucial gap in the general under-

standing of state-government finances. Expectedly, the study underscores several 

fault lines worth discussing here. It shows, for instance, in 2023-24, states spent over 

60 per cent of their revenue receipts on heads such as salaries, pensions, subsidies, 

and interest payments. In the aggregate, states also ran a revenue deficit worth 0.4 

per cent of gross state domestic product (GSDP), which means they borrowed to 

fund recurring expenditure. High levels of committed expenditure constrain state 

governments’ ability to undertake developmental work. 

Capital expenditure in states is being supported by the special-assistance 

scheme of the Union government. Under this, states are provided 50-year interest-

free loans. Between 2020-21 and 2025-26 (till August 11, 2025), states were given over 

~4 trillion under the scheme. The analysis suggests that states’ capital expenditure 

from their own revenue sources has remained flat, and the increase is supported 

by the central scheme. This is not an optimal outcome because discontinuing the 

assistance, which the central government is not obliged to continue, could lead to 

a sharp decline in their capital expenditure, with implications for overall growth. 

Another important outcome highlighted in the report is increasing inequality 

among states. Those with higher per capita output raise higher revenue and, con-

sequently, have a higher capacity to spend on development. This will continue to 

widen the gap between rich and poor states, and this could have not only economic 

consequences but also social implications. Addressing this widening gap will be a 

serious challenge for policymakers. 

Another important aspect that has received a fair bit of policy attention is the 

unconditional cash transfers for women. Numbers compiled by PRS show that the 

number of states providing such assistance has increased from two in 2022-23 to 12 

states in 2025-26. In 2025-26, states have collectively budgeted over ~1.68 trillion, or 

about 0.5 per cent of gross domestic product (GDP), for such transfers. About half 

the states providing those are expected to run revenue deficits this financial year. 

In effect, they are borrowing to distribute cash. Given the political appeal of such 

schemes, it is reasonable to assume that more states will opt for such schemes, and 

competitive politics will lead to increasing outlays over time.   

Unconditional transfers mean different things to different sections of people. 

For political parties, the incentive is clear. It has been argued that such transfers 

lead to better socioeconomic outcomes. However, it’s worth debating and probing 

whether this is the best way to improve socioeconomic outcomes, with the given 

Budget constraints. A clear understanding can improve the allocation of budgetary 

resources. States collectively had debt worth 27.5 per cent of GDP as of March 2025. 

The Fiscal Responsibility and Budget Management (FRBM) Review Committee 

had in 2017 recommended a debt ceiling of 20 per cent for states. Besides, states also 

guarantee borrowing by their public-sector enterprises. Such borrowings was worth 

4.2 per cent of GSDP in 2023-24, and are a risk for state finances. It is also worth 

noting that some states, such as Himachal Pradesh and Punjab, are in a much 

deeper fiscal problem than what the aggregate figures show and may require a dif-

ferent set of policy interventions. 

 

Testing times for Trump 
US polls give signals for November 2026 mid-terms 

Key elections across the United States (US) were largely seen as a political test for 

Donald Trump’s second presidency ahead of critical mid-term elections next year. 

The results suggest that, at the very least, the Republicans will have a tough battle 

on their hands in November next year. Nowhere was this more evident than in the 

extraordinary election of 34-year-old Ugandan-born Democratic Socialist Zohran 

Kwame Mamdani as the first Muslim and South Asian mayor of New York City. With 

50 per cent of the vote, Mr Mamdani polled almost nine percentage points more 

than Andrew Cuomo, a former Democrat governor of New York who ran as an inde-

pendent financed by billionaires across the political spectrum, including former 

mayor Michael Bloomberg. Mr Cuomo also received an unsolicited endorsement 

from the President, who threatened to cut federal funding to New York if  “Commu-

nist Candidate Mamdani” is elected (though the Constitution allocates this power 

to Congress). 

This extreme descriptor is rooted in Mr Mamdani’s progressive platform that 

mainstream Democrats eschew: Free bus rides and child care, and the imposition 

of a four-year freeze on rents in rent-controlled apartments to address the cost-of-

living crisis. Funding for these freebies is to come from a sharp increase in corpor-

ate-tax rates from 7.25 to 11.5 per cent and a 2 per cent tax on incomes above $1 million, 

explaining why billionaires bankrolled his opponent. Though the less wealthy dis-

tricts — the Bronx, Brooklyn, and Harlem — delivered the expected votes, Mr Mam-

dani scored surprise victories in some upscale neighbourhoods such as the Upper 

West Side and parts of the Village. Still, this charismatic former New York state rep-

resentative will have his work cut out meeting these heightened expectations. First, 

his funding plans need to be approved by a state legislature dominated by main-

stream Democrats. Second, in an era of increasingly mobile capital, his tax plans 

could precipitate a flight of businesses to lower-tax jurisdictions, which could restrict 

the city’s growth on which he is banking to deliver more revenue. 

Though Mr Mamdani’s progressive politics is being seen as an alternative to the 

Democratic Party’s agenda, middle-of-the-road platforms mobilised voters else-

where. In Virginia, a former Democrat Congresswoman and Central Intelligence 

Agency oicer Abigail Spanberger defeated Republican Lieutenant Governor Win-

some Earle-Sears by a margin of 15 percentage points in the governor’s race. As a 

state that swings between the two parties, Ms Spanberger’s victory is being seen as 

a bellwether for the November mid-terms. In New Jersey, a former navy helicopter 

pilot and four-term Democrat member of Congress, Mikie Sherrill, defeated a 

Trump-endorsed candidate to become the first woman governor of a state that had 

seen a rightward shift in recent years. No less significant is the overwhelming vote 

(64 per cent) in California, America’s largest state by voter numbers, in favour of 

Democrat plans to redraw its electoral districts in its favour as a counter to Mr 

Trump’s efforts to gerrymander in Republican states. With the federal government 

heading for a record closure over political differences over welfare funding, these 

elections may have signalled ways to break the deadlock.

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

In the recent Sardar Patel Memorial lecture, India’s 
National Security Advisor Ajit Doval correctly ident-
ified governance as a key factor in the toppling of 
governments in Bangladesh, Nepal, and Sri Lanka. 
GenZ led revolts have now knocked down corrupt 
and tone-deaf regimes across India’s neighbourhood 
and are spreading further afield. The latest is Mada-
gascar in the Indian Ocean, where protesters claim 
they were inspired by uprisings in Nepal and  
Sri Lanka. Similar, Gen Z protests in Indonesia, the 
Philippines, Kenya, and Morocco have 
also forced governments to reverse pol-
icies. A common symbol — a grinning 
skull and crossbones wearing a straw 
hat — is becoming the leitmotif of these 
revolts, inspired by a Japanese manga 
and anime series called One Piece,  
in which a crew of pirates takes on  
corrupt governments.  

The immediate trigger for each 
revolt is slightly different. In Bangla-
desh, it was a decision to bring back a 
government job quota system; in Nepal, 
a social media ban; in Indonesia, higher 
salaries for parliament; and in Madagas-
car, electricity and water shortages. But the broader 
reasons for the revolts are the same, whatever the 
initial trigger may be. The young are revolting 
because of a lack of opportunities and poor services, 
but a common cause across all these uprisings is 
anti-corruption. Social media has made the  
young aware of how ineffective and corrupt elitist 
governments are ruining their lives and mortgaging 
their future. 

Transparency International (TI) publishes a Cor-
ruption Perception Index every year. The index is 
based on business perceptions of the extent of cor-
ruption in 180 countries, ranked on a scale of 0 to 100 
— where a higher score means less corruption. 

According to the TI scores, Bangladesh has an 
extremely high level of corruption (ranked 150th), as 
does Madagascar (ranked 140th) and Sri Lanka 
(ranked 121st) — all of which have seen an increase 
in corruption (see table). Nepal is also a highly cor-
rupt country (ranked 107th) but has not seen a sig-
nificant increase over the last decade, according to 
TI. However, Nepal has exceedingly high levels of 
recorded youth unemployment at 20.8 per cent — 
just a bit lower than Sri Lanka, where recorded youth 

unemployment stands at 22.5 per cent. 
The actual unemployment may be 
much higher. 

The protests have now spread to 
Latin America in Peru (rank 127th), 
where corruption has risen hugely in 
recent years. Countries with extremely 
high levels of corruption that are vul-
nerable are Mexico (rank 140th) and 
Pakistan (rank 135th). Across Asia, we 
see substantial improvements in anti-
corruption efforts in China, South 
Korea, Taiwan, and Vietnam, but not 

much success in Indonesia, the Philip-
pines, and Thailand. The country that 

has shown the most improvement in its corruption 
Index is Vietnam (rank 88th), and, as a result, it is also 
doing very well economically. The trial of the richest 
Vietnamese woman Truong My Lan, convicted of 
financial fraud, showed that Vietnam was serious 
about tackling corruption. 

It is hard to predict where the next revolt will be 
but expect more Gen Z revolts around the world as 
geoeconomic fragmentation and uncertainty rise. 
What are the lessons for India? 

India (rank 96th) showed improvements in its TI 
corruption score initially during the National Demo-
cratic Alliance (NDA) government’s first term, but 
those improvements have been subsequently eradi-

cated, and India’s TI corruption score is back to 
where it was in 2014. These scores are based on per-
ceptions of businesses. What about citizens? What is 
the level of corruption they face in their day-to-day 
lives when dealing with government agencies, 
paying bills, obtaining a driver’s licence, or complet-
ing legal and real estate transactions? Anecdotal evi-
dence tells us that Indian citizens face huge levels of 
corruption — despite the digitisation of bill pay-
ments and tax filing. Anyone you meet will have a 
horrific story about bribery — especially when deal-
ing with the courts or the police. 

We need not rely on anecdotes alone. Transpar-
ency International’s 2020 Global Corruption Barom-
eter surveyed citizens about their interactions with 
government oicials and whether they had to pay a 
bribe. The survey found that among citizens who 
had contact with a government oicial, Indians 
reported the highest incidence of bribery (39 per 
cent) — higher than in any other country, including 
Bangladesh, Nepal, and Sri Lanka. Bribery and cor-
ruption are now an accepted part of life in India. 
Even with digitisation, oicials have found ways to 
extract bribes, one way or another.  At the highest 
levels, the electoral bond scheme provides huge 
opportunities for large-scale political funding with-
out transparency. But what really counts — and 
hurts a citizen’s daily life — is everyday corruption: 
Dealing with the police, navigating the courts, 
obtaining government licences, or completing prop-
erty transactions — the so-called petty corruption. 

This does not mean that India will necessarily see 
a Gen Z revolt like we have seen in our neighbour-
hood. The country’s enormous size and stronger 
institutions act as a buffer, but pockets of huge vul-
nerability do exist. A safety valve is migration, with 
large numbers of youth leaving poll-bound Bihar, 
Uttar Pradesh, and Odisha for work in other parts of 
the country. But this too is creating tensions in the 
receiving states, some of which have now instituted 
quotas for their own citizens — even though they 
benefit from in-migration. Nevertheless, the revolts 
in our neighbourhood should serve as a warning that 
India must address not only youth unemployment 
but also the deeper, more pervasive cancer of cor-
ruption that runs through the system and acts as a 
heavy tax on its citizens. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The author is a distinguished visiting scholar at the 
Institute for International Economic Policy, George 
Washington University. His book Unshackling India 
(HarperCollins India) was declared the best new 
book in economics by the Financial Times in 2022 

Telecom’s question of fair play 
How the Union government reacts to the latest 
Supreme Court order linked to adjusted gross  
revenue (AGR) of Vodafone Idea (Vi) could throw 
up many questions.  

Earlier this week, the apex court allowed the 
Centre to re-examine Vi’s entire AGR dues up to 
financial year 2016-17. This was a modification of an 
order issued on October 27 that had focused only on 
an additional demand of ~9,450 crore. 
The subsequent order of November 3 
has widened the scope of relief for the 
struggling telco manifold. And this 
leads us to the question how the Union 
government, which holds a 49 per cent 
stake in Vi, would act now. 

Will the government waive the AGR 
dues, which are currently pegged at 
~83,400 crore, of the stressed telco in 
“public interest’’? Will the government 
pick up an additional stake in Vi, in lieu 
of its financial liability, and become a 
majority owner in the telecom com-
pany that’s a joint venture of the Aditya 
Birla Group and UK-based Vodafone? 
Also, how will the government deal 
with Bharti Airtel’s plea seeking relief on its AGR 
dues, which stands at around ~38,604 crore? The 
other major telecom player, Reliance Jio, does not 
have any pending AGR dues as it started its oper-
ations only in September 2016.             

 If the government takes further steps, including 
granting relief to Vi on its piled up liabilities, to pre-
vent a duopoly situation in the telecom industry, 
another question may not be out of order. Can’t the 
state-owned telcos, Bharat Sanchar Nigam Ltd and 
Mahanagar Telephone Nigam Ltd, together provide 

the required bandwidth to keep the telecom indus-
try competitive and duopoly-resistant? As of Sep-
tember 30, 2025, private telecom players had over 92 
per cent market share, while public sector telcos 
held the remaining 8 per cent. 

And as for duopoly, there are other consumer-
facing sectors such as aviation witnessing a near 
duopoly situation — not a best case scenario, 

though.       
Although the customer base of a tele-

com company (around 127.78 million 
wireless/broadband subscribers in the 
case of Vi) is often cited as one of the 
main reasons for the government taking 
measures to keep an entity afloat, 
number portability has been an option 
available to mobile phone users for 
some years. However, absorbing such a 
large number of users would be diicult 
in one go.                       

At this point, if the government 
grants relief to Vi in public interest and 
not to its rival Airtel, the question of 
level-playing field could come up. Even 
other players with no pending dues 

could ask for a level playing field in some other area 
of operation — for instance, in satellite broadband. 

Satellite broadband has been stuck for a long 
time as spectrum allocation —who will get how 
much and how — has not been firmed up so far. We 
do know, however, that spectrum for satellite 
broadband will be given out through the adminis-
tered allocation mechanism and not through auc-
tion, in sync with the global practice. The divide 
among the potential players in this segment could 
resurface on the question of level-playing field. The 

argument of legacy telecom players, which are now 
getting into satellite broadband as well, has been 
that they have dished out serious money to be in the 
3G, 4G and 5G game, unlike new players like Star-
link (promoted by Elon Musk) or Project Kuiper 
(promoted by Jeff Bezos), which are entering the 
India market through satellite broadband. If Musk 
and Bezos’s companies cater to the retail telecom 
market in India, the question of level-playing field 
is sure to arise.          

In the technology space, ecommerce has already 
seen the two sides of the level-playing field. While 
inventory-led business is permitted for Indian 
ecommerce companies, foreign-owned players can 
only follow the marketplace model. The rules of 
doing business in the two formats are very different, 
while there’s no specific reason or logic for the dif-
ferentiation. The inventory versus marketplace is 
being reportedly discussed as part of the trade deal 
between India and the United States. There’s a like-
lihood of the government allowing foreign ecom-
merce companies in inventory-led online business 
for the purpose of exports. 

On the whole, uniformity of rules should be the 
playbook across sectors. Different rules, whether for 
telecom players, retail entities or online businesses, 
would invariably trigger the level-playing questions. 

The recent Supreme Court order allowing the 
government to offer relief to a particular telecom 
company should be taken in the right spirit by all 
stakeholders. It is not a court direction to the  
government to write off the financial liabilities of a  
private telco. This can instead be a starting point for 
the government to rationalise taxes and duties  
so that the telecom industry is in a better place  
in future.     

A multidimensional assessment of national security 

DAMMU RAVI 

During the Cold War, the idea of “national 
security” was usually narrowly viewed 
through a politico-military prism. That 
understanding has now evolved, say 
Arvind Gupta and Rajesh Singh in this co-
authored book. Mr Gupta is a former 
diplomat and currently director of the 
Vivekananda International Foundation. 
He was earlier deputy national security 
adviser and headed the Institute for 
Defence Studies and Analyses. He is one 
of the foremost scholars on national 
security and foreign policy. Mr Singh is a 
veteran journalist, author and media 
adviser on political and security matters.  

 The authors point out that Operation 

Sindoor marked a turning point in the 
evolution of India’s national security 
criteria, while the Pahalgam terrorist 
attack compelled a deeper recalibration 
of India’s threat assessment. Keeping 
India’s concerns in the backdrop the book 
invites readers to examine the non-tradi-
tional threats caused by disruptions in 
finance, food, water, health, energy, cli-
mate change, technology as well as from 
terrorism and organised crime and so on.  

The title of the book The Silent Enemy 
aptly captures the listless attitude at the 
policy level that tends to treat these issues 
as secondary. The authors lament this 
lackadaisical approach, since security 
and development are two sides of the 
same coin. They call for an integrated 
approach, an understanding implicit in 
the classical writings of the Arthashastra 
that lays emphasis on the King’s duty to 
ensure yogakshama (welfare) and govern 
according to dharma (rule of law). In 
contrast, the West views national security 
from the angle of human rights and free-
doms. This perspective gave birth to a 
draconian UN resolution: “the responsi-

bility to protect” (R2P), which, in turn, 
created a dangerous crevice for justifying 
external intervention.  

The book alerts readers to the 
weaponisation of geo-economics 
through tariffs, sanctions and export 
restrictions. The deliberate disruption of 
energy supply chains is a familiar adage; 
in 1973, the Organisation of Petroleum 
Exporting Countries (Opec) used it 
against those supporting Israel and the 
1990 Gulf War was all about US control 
over oil. The imposition of additional tar-
iffs by the US and sanctions by the Euro-
pean Union for buying discounted 
Russian oil is a grim reminder of our vul-
nerabilities. The suggestion that India 
enhance the ratio of renewables in the 
energy mix may not be a silver bullet but 
can have a mitigating effect.  

Food security is a critical factor for 
social stability. Its causal link was amply 
clear during the Arab Spring when, in 
Tunisia, high food prices triggered popu-
lar outrage with a contagion effect across 
the Arab world. Although India has 
achieved self-suiciency through the 

Green Revolution, it is still vulnerable to 
food inflation. Meanwhile, conflicts over 
water pose security challenges; Asia and 
Africa account for about 80 per cent of the 
intra-country conflicts. For India, cross-
border disputes over the Indus waters 
and the Brahmaputra have sharpened 
security concerns.  

Maritime security should naturally 
form part of a nation’s strategic calculus. 
This assertion is in sync with the 19th cen-
tury US naval oicer and historian Alfred 
Thayer Mahan’s belief: “Whoever rules 
the waves rules the world”. India can ill 
afford to ignore this imperative given its 
75,000 sq km-long coastline and about 2.3 
million sq km Economic Export Zone. 
The Indian Ocean is also a major artery of 
global trade with about 60,000 ships pas-
sing through it every year, carrying 50 per 
cent of world trade and 75 per cent of 
energy supplies. India’s SAGAR policy, 
launched in 2015, aims to achieve a secure, 
stable and prosperous Indian Ocean 
Region in cooperation with its neigh-
bours. However, the authors’ recommen-
dations miss an essential strategy — that 

of enhancing economic stakes for neigh-
bours in the initiative to make 
maritime security enduring.  

 The importance of techno-
logical autonomy has been 
highlighted in the book, 
underlining the importance of 
rising investment in research 
and development (R&D) from 
the current low of 0.6 per cent 
of gross domestic product. 
Skilling forms a logical corol-
lary of this approach, 
especially for a country like 
ours where nearly 12 million 
graduates enter the job 
market every year.  

 The authors draw atten-
tion to the contagion effect of 
financial crises — for 
example, the 2008 global 
financial crisis was triggered 
by the sub-prime lending rates in the US. 
The growing inequalities within and 
across nations, especially in the Global 
South, can cause unrest. Nobel laureate 
Thomas Piketty suggests finding alter-

natives to dollar usage such as trade 
settlement in national currencies. In this, 
India could assist the Global South with 
its low-cost solutions under its Digital 
Public Infrastructure programme.  

 The authors lay emphasis 
on building soft power diplo-
macy to complement the 
nation’s hard power tools, 
especially if they are aligned 
with national security objec-
tives. India’s projection of cul-
tural attributes in the spirit of 
Vasudeva Kutumbakam, they 
observe, can be effective in 
influencing outcomes and 
countering deep fakes and 
false narratives in the age of 
artificial intelligence.  

The book makes compel-
ling reading for all those inter-
ested in understanding the 
multidimensional aspects of 
national security and the need 
to tackle them in a forthright 
and realistic manner, which 

hinges on good governance and whole-
of-government approach. 
vvvvvvvvvvvvvvvvvvvvvvvv  
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Corruption and the Gen Z revolts
Each revolt in our neighbourhood was driven by  
corruption, with lessons for India illustration: ajaya kumar mohanty 
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Governance barometer 
Transparency International corruption perceptions 
score: Selected countries 

                          Bangladesh   Sri Lanka    Madagascar   Nepal    India  Vietnam 

 2014                 25             38             28           29      38       31 

 2019                 26            38             24           34      41       37 

 2024                23             32              26           34      38      40 

 2024 (Rank )   151            121            140         107     96      88 
Source: Transparency International 
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It would be a tad premature to consider that what New York Ci-
ty thought yesterday, the United States will think tomorrow. It
would also be unreasonable. But the Republic of  NYC choo-
sing Zohran Mamdani as its new mayor does point to one sig-
nificant fact: there are effective alternatives to the Donald
Trump Vision of  the Universe. More than the win itself, how
the self-described Democratic socialist performs down the li-
ne will be watched carefully by the currently moribund natio-
nal Democratic Party.

Without Trump, there would have been no Mamdani — much
like without Obama, there would have been no Trump. The
new NYC mayor’s radical chic may not get everyone’s tick. But

with the highest turnout for the Big App-
le’s mayoral elections since the Swinging
Sixties, a majority did choose a bulwark
against whom California governor Gavin
Newsom called the ‘leading nationalist
and socialist of  our time’. The very name
‘Mamdani’ conjures up a wrecking ball in
the minds of  those worried about the

destruction of  the US’ financial capital. He has promised free
bus rides, higher taxes for NYC’s wealthiest, freezing the rent
for ‘affordable housing’ — all popular among most voters, the
gentrified included, but fiscally fragile for a jurisdiction with
a $5.5 bn shortfall and a $110 bn budget. So, worries that NYC
could turn into a bankrupt European-style welfare city-state
while grinding down its wealth-creation gene is more legit
than fears of  it becoming an American outpost of  Cuba.

But with US midterm elections next year, the NYC verdict
provides one way to rebuff  runaway Trumpism among pos-
sible others. And POTUS’ threat to cut NYC federal funds —
‘Beta, so ja, nahin to Gabbar Mamdani Singh aa jayega’ — only
confirms the efficacy of  Wednesday’s result.

Who’s Afraid of NYC’s
New ‘Gabbar Singh’?

The continuing boom in initial public offerings — as se-
en on Tuesday, with Lenskart and Groww raising nearly
`̀14,000 cr, along with eyebrows — is decoupling the pri-
mary market from the secondary one. Typically, the IPO
pipeline strengthens in a rallying market. But headline
indices have been struggling this year, even as the mar-
ket is expected to set a record in listings. Issuers have be-
en aggressive with IPO pricing, squeezing listing-day
gains for retail investors. But they continue to drive sen-
timent in the IPO market, although more discerning in-
stitutional investor interest is also being felt. Most retail
investors sell their shares within a week of  listing,
which feeds issuers’ ambitions and raises the chances
of  losing money in issues that form the tail of  an IPO bo-
om. Those risks are mounting as the primary market

approaches a third consecutive re-
cord-setting year.

Sober voices are emerging in this
frenzy on demand and supply sides of
IPOs. Institutional investors are see-
king bigger allotments, which should
improve the market’s ability to filter
issues based on business prospects.

Some companies have trimmed valuations before the is-
sue, leaving more for investors. The primary market is
not as efficient in determining value as the secondary
one because of  information asymmetry. So, it’s in every-
one’s interest that IPOs are priced fairly. This would smo-
oth out the IPO cycle and leave enough value in the pot to
keep sentiment bubbling but not boiling over.

There is a natural cycle to capital-raising, beyond
which the IPO market settles down to a steady state. From
the looks of  it, we are not yet approaching that point. In-
vestor fatigue will eventually have to set in as listing ga-
ins evaporate, and the supply response will adjust accor-
dingly. There is, however, a strong appetite for good-quali-
ty paper in the Indian capital market, which will continue
to find takers irrespective of  the state of  the IPO market.

Reason to Continue
’IPO ’IPO Hurray!
Appetite for good-quality paper in capital market

India winning the ICC Women’s World
Cup has triggered much celebration.
BCCI has undoubtedly played an imp-
ortant role in India’s ascent in women’s
cricket by establishing best-in-class
conditions for our female cricketers.
One important decision being hailed
is BCCI choosing to pay them on par
with their male counterparts.

For any sport, a female player should
have the capacity to earn the same as
amale player at equivalent tourname-
nts. They have each performed to the
highest level in their sport. On this bas-
is, differences in earnings are unjusti-
fiable. But while pay parity by itself  is
laudable, paying India’s women crick-
eters on par with men hides a larger
issue. In a free market, pay must be
linked with performance.

Like it or not, current viewership of
women’s cricket is far less than men’s
cricket. Even given the record viewer-
ship of  the Women’s World Cup, it still
trailed the audience at Indian men’s
Asia Cup win in September, by a signi-
ficant margin.

Or take the 2024 Women’s Premier
League (WPL) that drew record-break-
ing audiences and sponsorships. Yet,

its media rights were valued at about
`̀950 cr over 5 years — impressive, but
3% of  IPL’s ̀̀ 48,390 cr deal. Stadium at-
tendance and TRPs have grown. But
they’re nowhere near parity.

No doubt BCCI’s intent is noble. For
decades, women athletes have played
in the shadow of  systemic bias, unequ-
al opportunities and limited visibility.
BCCI’s decision corrects this and sig-
nals respect for performance, not gen-
der. But when symbolic equality pre-
cedes economic logic, it risks creating
an unsustainable model that can dis-
tort incentives, and slow natural grow-
th of  women’s sport.

Pay parity in sports — and entertain-
ment — sits at the intersection of  eco-
nomics, fairness, visibility and market
dynamics. While parity is desirable,
economic and market factors can’t be
disregarded.

All sports get money from gate sales,
media rights and sponsorships. On all
counts, women’s sports attract less mo-
ney. Paying women on par with men is
politically correct, and appears egalita-
rian. But it’s ruin- ous in the long run.

Take tennis. In 2024, men’s wor-

ldNo. 1 Jannik Sinner raked in $19.7 mn
in prize money. Women’s No. 1 Aryna
Sabalenka won less than half  of  that:
$9.73 mn, in part reflecting the reali-
tythat men’s tennis has a bigger fol-
lowing. This gets magnified in a sport
like football.

Men’s cricket still command higher ad
rates, viewership and broadcast rights.
Until the economics converge, total par-
ity can strain smaller leagues or prod-
uction houses. And even where parity
exists, it risks being symbolic — a head-
line number that doesn’t fix deeper in-
equities like unequal access to faciliti-
es, limited roles or lower marketing
budgets for women’s projects.

While BCCI can afford it from its lar-
ger surplus, the economics actually
don’t permit it. It’s robbing Peter to
pay Paul, or in this case, robbing Peter
to pay Mary.

If  compensation is divorced from com-
mercial performance, sports bodies
risk creating an economic imbalance
where revenues from the men’s game
effectively subsidise the women’s. That
may be viable for a short period. But,
over time, it can lead to resentment

among stakeholders and financi-
al trouble for federations.

Distributing surpluses is easy
and builds statesmen-like repu-
tations. But imagine the plight of
other sporting associations like
hockey, kabaddi, volleyball and
football, when female sportsper-
sons demand equal pay. Enforced
parity could hurt smaller associ-
ations and sports will suffer.

Aflat pay parity rule won’t fix deeper
inequities like lack of  promotion, few-
erprofessional tournaments, or unequ-
al access to facilities and agents. Forc-
ing parity too early can also blur incen-
tives. When pay is guaranteed at the
top without equivalent fan engageme-
nt or competition depth below, federa-
tions may feel less pressure to invest
in grassroots development, infrastruc-
ture and marketing — real drivers of
long-term equality.

True equity isn’t about matching pay
slips. It’s about matching opportuniti-
es. Without parallel investment in coa-
ching, scouting, facilities and broad-
casting for women’s sports, the field
remains uneven — regardless of  mat-
ch fees.

There’s also the danger of  tokenism.
When equal pay becomes a headline
achievement rather than part of  bro-
ader reform, it can divert attention
from structural investments women’s
sports desperately need.

The real solution lies not just in equal
pay but in equal opportunity. That mea-
ns equal investment in women’s leag-
ues, training academies and women-
centric sports projects. It means trans-
parent, performance-based contracts,
where pay reflects measurable contri-
bution, not gender assumptions.

When women’s cricket achieves au-
dience and revenue parity — and it’s
heading there fast — equal pay will
not be a moral victory; it will be a mar-
ket reality.

The writer is an independent director

Robbing Peter to Pay Mary?

Let the run rate decide the target

Lloyd Mathias

Seasons & Episodes,
Chalti Ka Naam OTT
There was a time when a story had a beginning, a middle
and an end. These days, it has a beginning, a middle, a
flashback, a musical interlude, a spin-off  teaser, and a cliff-
hanger involving a goat named Bittu. Welcome to the age
of  the streaming saga, where every show is a hostage situa-
tion and ransom is your attention span. You start inno-
cently enough. ‘Just one episode tonight,’ you tell yourself.
Like a fool. By episode 12, the protagonist has changed ca-
reers, genders and possibly species, and you went through
the whole thing. In one night.

Why do they do it? Because brevity is now considered the
soul of  missing out a screen junkie. Padding is the new
king. Writers now have every saas, maali and heroine’s ex
get a backstory, and a 3-episode arc about their relations-
hip with the city they grew up in. This is not storytelling.
It’s content inflation. Like buying a toothbrush and recei-
ving a 47-piece dental kit, including a memoir by the brist-
les. You didn’t ask for it or need it. But here it is, with a pro-
mised cliffhanger. And you’re hooked, lined and sinkered.
So, next time you see a show with ‘Season 1: 18 episodes’,
run. Or, better yet, demand reparations in the form of
tightly written, 6-episode masterpieces. Life’s too short to
watch a dramedy about a diasporic dairy farmer-turned-
investigator stretch like gum into Season 4.

Why tell a story in the time it needs to
be told when you can stretch-limo it

JUST IN JEST

Z
ohran Mamdani’s win in the
NYC mayoral elections has
reignited the debate on how
cities are run — and the need
for inspired, accountable lo-

cal governance. That conversation co-
uldn’t be more relevant to India, where,
despite all the cheer about urban cent-
res being the engines of  growth and in-
novation, every time the streets flood
or the air turns toxic, the system crum-
bles. A key reason Indian cities keep
collapsing is their fiscal architecture
— opaque, fragmented and underre-
ported. In short, their books are a mess.

If  India truly wants its cities to deli-
ver ease of  living and of  doing busi-
ness, it must begin with cleaner led-
gers. Without timely, credible, and
transparent accounting and repor-
ting, even the smartest city will fail.
Every central finance commission sin-
ce the 12th has underlined this message.

Most developed economies built
their prosperity on the strength of  citi-
es — empowered local governments
that can plan, spend and deliver. Indi-
a’s urban areas, home to one-third of
its population, generate over 2/3rd of
national GDP, a share set to rise to 3/4th

by 2030. But without sound municipal
finances, this story won’t hold.

Cities are supposed to publish an-
nual financial statements showing
what they earn, spend and owe. But
there is no single standard format
that cities follow. National Munici-
pal Accounts Manual (NMAM), in-
troduced in 2005, was meant to guide
uniform reporting. But given the na-
tion’s fiscal federalism, it was always
intended as an advisory framework.
It would have been ideal if  states had
adopted it in full. But they interpret
it differently, adopting parts of  it or
ignoring it altogether.

Cleaning up books is important
because:
u Urban local governments (ULGs),
numbering over 4,900, are the first-mi-
le providers of  essential services.
uULGs manage between ̀̀ 5.5-6 lakh cr
annually. Allocations from central sch-
emes have grown nearly 500% between
2009-10 and 2020-21, while the housing
and urban affairs ministry’s budget has
risen 9× in that period. New financing
tools such as municipal bonds and com-
mercial borrowing are opening. With-
out robust accounting systems, cities
cannot plan or deliver effectively.

Strengthening city finances begins
with getting the basics right:
uSustainabilityThis depends on pre-
dictable access to funds. When ULGs
rely on state or central transfers and
receive funds erratically, planning and
budgeting become guesswork.
uAutonomyTied grants — funds ear-
marked for specific schemes — may
help execute central missions. But
they leave cities little room to address
local priorities. Real self-governance
requires untied, adequate own-source
revenue: property tax, user fees and
charges. Municipal bonds offer anoth-
er independent avenue of  income, but
only if  cities have robust finances and
discipline around fiscal processes.

However, effective fiscal decentrali-
sation is missing. Only a few buoyant
revenue streams have been devolved to

cities. Hoping for self-reliance without
structural reform is a pipe dream.
u Efficiency Think of  a city budget
like a household one. Even with decent
income, if  all money goes to recurring
bills and none to repairs, the roof  will
leak. Many cities spend disproportio-
nately on salaries and maintenance, le-
aving little room for new infra. Project
planning and budgeting are often we-
ak. Cities struggle to pay bills on time
due to unpredictable grant flows.

Municipal staff  are expected to
handle budgeting, procurement and
project execution, frequently with out-
dated systems and skeletal teams. Wit-
hout digital workflows, trained acco-
untants and professional audits, effici-
ency is just a word.
uAccountability Numbers are usu-
ally buried in jargon, or scattered
across portals. Financial data must be
reported in uniform formats for peer
comparison and reviewed by indepen-
dent auditors to ensure integrity.

Tamil Nadu, which has a robust
ULG accounting system, uses three
different accounting formats across
666 municipalities. Odisha cities’ fi-
nancials have been reported in 2-3 dif-
ferent formats. Haryana, home to Gur-
gaon, lacks a proper format altogether.

Delhi lacks a proper set of  accounts,
mainly because its three municipal cor-
porations were merged into one in 2022.
Only budget estimates are available.

Even earlier, financial data from the se-
parate corporations was hard to access.

States like Andhra Pradesh, Telang-
ana and Jharkhand have progressive
accounting systems aligned with
NMAM guidelines. Mumbai has a de-
tailed set of  accounts aligned with
NMAM. Cities such as Indore, Vadoda-
ra and Thiruvananthapuram publish
accessible financials.

To streamline messy books, urban af-
fairs ministry launched cityfinance.in,
a platform for standardised, timely and
credible financial data on ULGs. It ser-
ves as the grant management system
for 15th Finance Commission, which
mandated public-domain publishing of
audited financial statements as a condi-
tion for urban grant compliance.

Conceptualised by Bengaluru-ba-
sed civic non-profit Janaagraha, it
standardises and visualises data from
over 4,300 ULGs, aligning their financi-
al data with NMAM guidelines. Citi-
zens can now meaningfully compare
finances of  different cities.

But even this platform rests on a re-
porting framework that has outlived
its purpose. NMAM predates digital
payments, PPP projects and complexi-
ty of  modern city finance.

What India needs now:
u Municipal financial management
framework, on par with corporate ac-
counting norms, mandating disclosu-
res, independent audits and uniform
digital reporting.
uCities should release not just annu-
al, but quarterly, machine-readable fi-
nancials. Telangana and Andhra Pra-
desh have shown that speed and trans-
parency are achievable. It’s time other
states followed suit.

Updating NMAM isn’t just an acco-
unting exercise. It’s a structural re-
form that will determine how India
plans, spends and governs its cities.

Taxpayers are shareholders of  their ci-
ties. Yet, they’re uninterested in/denied
the transparency any investor would in-
sist on. So, the next time we complain abo-
ut potholes, garbage, or broken drains
and footpaths, perhaps we should start
with two simple questions: where’s the
money going? Who’s checking the books?

kumkum.dasgupta@timesofindia.com

If our cities are to deliver ease of living and doing business, they must start with cleaner ledgers

Not just down the drain

KumKum Dasgupta

Where’s the Moneyy Going?

SHIBANI BELWALKAR

In Vedic thought, satya, truth, is
not just factual correctness; it is
ontological Truth — the very es-
sence of  being. Satyameva Jayate
—Truth alone triumphs — is the
Mundaka Upanishad’s golden
proclamation. This Truth is not
personal or situational; it is cos-
mic, the notion that sustains uni-
versal order. It is not opinion nor
is it marred by perception.

Nietzsche wrote, ‘There are no
facts, only interpretations.’ What
we call ‘truth’, he argued, emer-
ges from our vantage point, our
culture and our desires; it serves
the powerful, comforts the faith-
ful, and shifts with history and
perspective. In Nietzsche’s world,
truth had no heaven; it lived amo-
ng shifting sands, moulded by
perception and circumstance —
not revealed from above but cons-
tructed from below.

AZen anecdote gently reveals
this paradox. A young man walk-
ing through a forest reaches a riv-
er that bars his way. Across the
water, on the other shore, he sees
an elder on horseback and calls
out, ‘How do I get to the other
side?’ The elder looks along the
river, up and down, pauses, and
replies, ‘My son, you are already
on the other side.’ In modern life,
we stand at many riverbanks —
between the Absolute and rela-
tive, between cosmic order and
human experience. We cross back
and forth.

Indic sages may have been right
that truth alone triumphs — yet,
our path to it unfolds through co-
untless rivers. Between the radi-
ance of  Satyameva Jayate and rel-
ativity of  Nietzsche flows the river
of  our age — wisdom may lie not
in choosing a shore but in learn-
ing to move with awareness.

Between
Two Shores
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Pay Democratic
Dividend First
‘Ease of  Good Old Living’ by My-
thili Bhusnurmath (Nov 5) rightly
highlights a growing blind spot
in India’s economic planning: the
fragile financial security of  its
elderly. While the nation cele-
brates demographic dividend,
it often overlooks the dignity of
those who built its foundations.
Pension inadequacy, limited in-
vestment avenues and lack of  in-
flation-indexed instruments lea-
ve most non-pensioners vulner-
able. True progress means en-
suring not just longer lives but
liveable ones. It’s time to widen
financial inclusion by creating
simple, reliable income-linked
products for retirees, and easing
limits on senior citizen savings
schemes. After all, a society that
values its elders’ peace of  mind
safeguards its own moral and
economic maturity.
Avinashiappan Myilsami
Coimbatore

Chat Room

Hidden in the Basque village
of  Axpe, Txispa is where Jap-
anese precision meets the qui-
et drama of  fire. Chef  Tetsu-
ro Maeda, born in Tokyo and
trained under the legendary
Asador Etxebarri, has trans-
formed a 400-yr-old farmhou-
se — aptly nicknamed ‘where
silence is heard’ — into a Mich-
elin-starred sanctuary of  flav-
our. The name Txispa comes
from the Spanish word chispa
(spark); by adding ‘TX’, Maeda
gave it a Basque twist.

Perched on a hilltop at the
foot of
Mount
Anboto,
the res-
taurant
offers a
surprise
tasting

menu shaped by the seasons
and by Maeda’s devotion to lo-
cal produce. Highlights include
kabayaki eel, oyster with goat’s
milk butter, and kingfish with
pak choi — dishes that captu-
re both delicacy and depth.

‘I love understanding the
story behind things,’ Maeda
says. ‘I believe it’s important to
reflect on every little why that
exists in everything around
us.’ Through Txispa, he seeks
to share the quiet joy he finds
in this valley’s daily rhythms.

The experience begins in the
kitchen, with appetisers by the
open grill, before guests move
to a minimalist dining room
of  stone, timber and polished
concrete. With only six tables,
punctuality is essential — but
so is surrendering to the spark.

Txispa
Atxondo, Spain

STEP UP TO 
THE PLATE

The 47th Asean Summit held recently
was more than a diplomatic reunion
—it was a reminder of  the promises
and pitfalls that have defined India’s
trade journey with the region. When
Asean-India Trade in Goods Agreeme-
nt (Aitiga) was signed in 2010, the pre-
mise was simple: deepen market access
with neighbours. The outcome was less
tidy. Since Aitiga’s implementation,
Asean’s share in India’s exports has
fallen from 10.2% to 8.9%, while its sha-
rein our imports has risen sharply from
8.3% to 11.7% — a telling asymmetry
that suggests the agreement opened
India up more than it opened Asean.

India reduced or eliminated tariffs on
almost 90% of  tariff  lines under Aitiga,
while Indonesia and Vietnam remov-
ed tariffs on roughly 50% and 70% of
lines respectively. Malaysia and Singa-
pore, operating with near-zero MFN
duties, had little room to offer addition-
al concessions. Add non-tariff  barri-
ers — product and process standards
—and Indian farm and manufactur-
ing exporters have found little real
access despite headline tariff  cuts.

Meanwhile, India’s dependence on

Asean has deepened. Around 30% of
India’s imported coal now comes from
Indonesia, more than half  of  import-
ed base metals from Thailand, and al-
most half  of  vegetable oil imports are
sourced from the region. This depend-
ence creates both strategic leverage
and vulnerability, especially if  some
imports are cheap re-routes or circum-
ventions from other markets.

These lessons are now finding expres-
sion in the trade pacts India is negoti-
ating — and the caution is unmistak-
able. The India-UK Comprehensive Eco-
nomic and Trade Agreement (CETA)
embodies calibrated reciprocity: Bri-
tain plans to eliminate duties on 99.6%
of  India’s exports by value over 7 yrs,
while India will reciprocate on rough-
ly 70% of  imports over a 10-yr horizon,
with phased openings and quotas for
sensitive lines. Sensitive sectors —
notably agriculture and dairy — have
been kept outside the ambit of  the ag-
reement. Rules of  origin and anti-cir-
cumvention clauses have been tight-
ened, and the pact ex- tends
into services, investment
and people-to-people
mobility.

Talks with the EU are
bumping against non-tariff
demands — carbon levies,
environmental and labour stan-
dards — and India has
pushed back on over-
sight mechanisms that
could erode sovereign-
ty. With the US, India is

standing firm on protecting agricul-
tural and other sensitive domestic
sectors. A rejig of  Aitiga is also on the
cards. These are not technicalities,
they are lessons learnt the hard way.

Where should India focus? Three
pragmatic prescriptions stand out:
uEnsure symmetry — any market
opening should be matched in value
and substance, so that gains do not
one-sidedly accrue to partners.
uOperationalise non-tariff  barrier
resolution — give teeth to the trade
agreement.
uTighten rules of  origin, and include
robust anti-circumvention and rapid
dispute-resolution mechanisms. Vag-
ue text invites exploitation.

Of  course, deals alone won’t deliver
exports. Competitiveness will. Even
the most balanced treaty is ineffective
if  exporters cannot meet quality, time-
liness and price expectations. Invest-
ments in logistics, skilling, quality
control and manufacturing efficiency

must accompany trade open-
ings. Sure, policy certainty re-
duces business risk, but con-

verting access into or-
ders requires export
competitiveness.

For investors and
business leaders, the impli-
cation is simple: look beyond

headlines. Sectoral
winners will be the
companies that trans-

late improved access into sustainable
revenue and margin growth — parti-
cularly in textiles, pharmaceuticals
and engineering goods, where India
has demonstrable strengths. That said,
political sensitivities around sectors
like agriculture and dairy mean bar-
gains may be partial and phased; ex-
pect implementation lags.

Practically, New Delhi should pair
phased tariff  liberalisation with a cle-
ar domestic reform timeline — think
3-5-yr windows for capacity upgrades,
targeted export credit and logistical
support, and an export-readiness fund
to help SMEs meet standards. Digitali-
sation can trim bureaucracy: automa-
ted certificates of  origin, single-win-
dow customs and fast-tracked compli-
ance for trusted traders will make
trade facilitation realistic rather than
rhetorical. Investors should track whi-
chfirms operationalise these changes.
Timing, enforceability and domestic
reforms will ultimately determine whi-
ch exporters capture durable gains.

Negotiations will be messy, and out-
comes will be imperfect. But the play-
book is clear: demand calibrated reci-
procity, harden rules of  origin, build
efficient compliance systems and —
crucially — invest domestically to
raise exporter competitiveness. Done
right, trade deals can be catalysts for
higher-value exports. Done poorly,
they become avenues for one-way
market exposure.

The writer is founder, Credibull Capital

Ananya Roy

Find the right mix

How We Can Score Big on Trade
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RAPHAEL WARNOCK

Housing is stability. Housing is dignity. Housing 
is absolutely necessary, critical infra

A thought for today

As Bihar votes today on 141 constituencies,
all eyes are on smaller parties like Chirag
Paswan’s LJP(RV), Manjhi’s HAMS,
Kushwaha’s RLM, and Sahani’s VSIP,

that may hold the key to the final result. Bigger parties
need to combine with these smaller-but-crucial players
– voices of  specific marginalised segments, especially
women and subaltern youth.

If  conventional right-leaning political talk against
infiltrators and illegal immigrants combined with 
targeted cash transfers for women and unemployed, a
strategy used extensively in Europe and Latin America,
Mahagathbandhan’s voter adhikar yatra used a rights-
based vocabulary, mirroring the Brazilian leanback on the
right-to-information campaigns against Bolsonaro.

The yatra also highlighted padhaai-kammai
(education-jobs) with its appeal to subaltern youth. 
Political startup Jan Suraaj’s founder Prashant Kishor’s
ideas have resonated among youth who look up to RJD’s
Tejashwi and his offer of  sarkari jobs for every family.
NDA too has an unemployment allowance of  `̀1,000 to
youth in search of  jobs, but no real programmatic offer
of  govt jobs.

So, how do we decode the meaning of  this Bihar vote
for yuva varg? Will the poor youth seeking to escape
unemployment be heard? Or are they a silent lot 
noted for their precarity, heads down engaged in test
preparation for sarkari jobs? Nearly a third of  the 
Bihari population is young – 28.8% in the 18-29 age 
group per population projections, 2011-36, National
Commission on Population. Youth unemployment 

rates are high at about 10% – but half  of  what’s reported
for Nepal’s youth.

Long-term ethnographic fieldwork since 2019 
reveals that the once reputed Patna University has been
abandoned by the new generation of  subaltern youth
flocking to the state capital in search of  useful education
and jobs. Instead, they find a toehold in the crammed
gallisacross the University – the Musallahpurhaat,
once an important trading area for vegetables.
Several cold-storage godowns have
been repurposed and host ‘coaching
centres’ promising success in
competition for govt jobs.

The centres are associated with
their respective ‘sirs’ – Khan Sir,
Guru Rahman, Samrat Ashok, etc.
Self-styled educators, the ‘sirs’ are an
older generation of  unemployed youth
who’ve set up individual empires of  test-
preparation for govt jobs they themselves 
couldn’t secure. They lampoon the university as
a decadent site of  “time-waste”, rampant with
party-politics of  chaatra netas and corruption.

Instead, the galli is portrayed as an apolitical
site, characterised only by the hard workof  youth. In
reality, contending backward castes of
kurmisand kushwahas clash for control
over the coaching area and allied 
businesses such as hostels and messes
for the poor youth. Kurmis have their famous Patel
chaatrawaasadorned with a large golden statue of  Sardar
Patel, and admit rural youth based on ‘recommendations’.
On the other hand, kushwahasclaim their lineage from

Samrat Ashok – this entire land belongs to them 
they claim. Photos of  Samrat Ashok, Samrat Chaudhary,
and local kushwaha leaders hang on banners across 
the galli.

What relevance does this hold for decoding Bihar’s
macro-politics? First, poor youth desperately seek

bharti (recruitment in govt jobs) to overcome agrarian
distress and landlessness-induced forced migration.

The university that once gave Bihar its highly
regarded politicians like Lalu, Nitish and

Sushil Modi is no longer a site of  youth
optimism. Political protests are not an

option as this may cast the youth as
‘bad character’ and therefore make

them ineligible for sarkari jobs.
They feel let down by contractual
agniveer but are afraid to raise
their voice.

In contrast, the galli culture
does not discuss caste-jati or 

reservations but makes the youth
aware of  the power of  kurmis and

kushwahas – OBCs who fight for domination
in the galli but hold power together in Raj Bhavan. 

Programmatic offers of  secure jobs may hold greater
appeal for the youth, but their everyday
lives preparing for jobs are under 
the control of  coaching sirs and local
leaders they must obey. Their road to

the future is a silent pursuit of  jobs and abstaining
from politics.

The writer is Sir Louis Matheson Distinguished Visiting
Professor, Monash University, Melbourne

Do Parties Really Understand Bihar’s Young?
Scramble to woo youngsters ignores the price they pay to escape the stigma of unemployment

Manisha Priyam

The essence of  everything is space.
It is the foundation and cause of  all
things; existence itself  is merely a

tenant at the will of  space. Space is both
the first and final cause of  existence.

Space is originally adimensional (0^0),
and therefore the universe originally had
no form whatsoever: space acquires form
when it deforms to L 1̂, L^2, and L^3. The
Big Bang forms the universe: forming 
is deforming. In forming, the original
adimensional space deforms about 5%.
Everything is the forming, deforming,
dimensioning of  formless space: L1 is time,
L2 is mind, intelligence, and consciousness,

L3 is matter; gravity is breakdance. The
cause of  the Big Bang is periodic oestrus –
the base and cause of  all energy. The 3D
universe is a 5% deformation of  the 
original adimensional space.
Newton’s Third Law of  Motion is
creator of  the world – forming,
deforming, and dimensioning
agent of  space.

As every action (+) has its
equal and opposite reaction
(-), everything in the universe
is virtually 0: (+) + (-) = 0.
This 0 is space without
circumscription: everything in the world
is 0, that is, space. At c, the cosmic speed
limit, observer, observed, and observation –

all energies are L^2. Matter-energy is L^3.
Distortion makes the surface of  space
undulating. Gravity is the trough of  the
undulation. Distortion is negligible at 5%;
95% is adimensional. Distortion takes place
when space is at its periodic oestrus. The
universe is the result of  this periodic
oestrus and its pains. At menopause, space
returns to its adimensional simplicity.

Religion is a pompous expression of
race, nation, ethnicity or tribe – a show
of  magnificence, parade, and power; a
procession distinguished by ostentation
and splendour, a pageant. A god, every
god, is a totem of  its original race, tribe.
The real God – universal God – is Space.
The world is indifferent to original God.

all three become one and space becomes
adimensional again. All energy is the
oestrus of  space: all positive (+) energy 
in the universe is always cancelled by

an equal amount of  negative (-) 
energy: 0^0 is the ultimate theory

of  the universe.
So, the simple 0 is the 

Theory of  Everything; 0 and
Space are identical: 0 = Space.
Adimensional space is the
basis of  all. Space is the first
and last cause. It creates all by
splitting as the referent and

referred. Things exist only as the referent
and their opposite, the referred. Time is
L 1̂. Consciousness, intelligence, mind and

The Ultimate Physics Of Everything
K M Gupta

The NYC mayoral result shouldn’t be seen through the lens
of  a Trump vs Mamdani bout. Yes, a young, foreign-born,
Muslim democratic socialist will now lead the capital of  

capitalism, defying opposition from Trump and other billionaires.
But is it because of  who he is, or what he publicly stands for? 
Mamdani the man, or the idea of  Mamdani in the context of  a 
moment in history? Clearly the latter. Just as America, overall, 
veered sharply right last year to find solutions to its problems, 
NYC has now swung left. And both outcomes reflect the growing 
disenchantment with the centre.

Which is unfortunate because centrism – founded on the principles
of  individual rights, equal opportunity, liberal democracy and 
cultural pluralism – has shaped the world since WWII. And while it
has flaws in practice, it has generally served well. Trade, migration,
economic growth, cultural mingling, all advance when the mood

isn’t polarised, when communities
and countries aren’t constantly
bad-mouthed and painted as the
cause of  our troubles. In theory,
centrism is meant to carry people
along to a better place. That’s its 
social contract.

But the US vote on Nov 5 last 
year, and NYC’s vote on Nov 4 this year, show the people consider
this contract broken. That’s because they find themselves worse 
off  than they were before. There’s the cost of  living crisis – a quarter
of  New Yorkers can’t afford food and rent. The city’s poverty rate
was double the national average in 2023, and grew by 7 percentage
points in the next two years. Meanwhile, the rich keep getting 
richer. The number of  billionaires goes on rising. When voters 
get the feeling the system isn’t working for them, they choose the
‘outsider’ promising free childcare, free buses and rent control – 
all very un-American things.

But the mood that’s gripped American voters is also palpable
in other democracies. The space for polarisation and populism 
has been growing in Europe and India. Everywhere, the complaint
is the same – people’s simple needs aren’t being met. The housing
market, especially, is broken everywhere, including India. So, 
xenophobia and promises of  state action can be seductive. That’s
bad news for not only centrists but also the technology-led 
entrepreneurship model they have enabled, which has brought 
about record growth over the past few decades. Centrist leaders
must introspect and course-correct before the pendulum swings too
far to the right or the left.

New York & Beyond
Politics turns sharply right or left when centrists ignore
the social contract of tech-led entrepreneurship model

Last week Lucknow was declared Unesco ‘Creative City of
Gastronomy’. Culture Ministry’s proud tomtomming of  the
honour on X etc: Great. Distinctly vegetarian-looking thal
accompanying the boast: Grate. This visual is now bone of
contention, with critics pointing out that it should have said
‘Pehley aap’ to the city’s storied meat-feast. So, what should

we call this? Cultural misrepresentation? A ‘skewering’? Revival of  the 
original Mrs G’s ‘derecognition of  the princes in 1971’? Indeed, some nawabi
descendants might find this culinary slight particularly galling in the 
week when we were celebrating Sardar Patel, who first threw them into the
national khichdi.

How fair really is the fare featured in the sarkari visual? Did Unesco’s tag
honour Lucknow’s ‘Pure Veg’ delectations? True, chaat@Chowk is a major reason
why Awadh ki shaam, along with Banaras ki subah, is anointed the ultimate

immersive experience. 
True, there’s much ‘gastronomic creativity’ in sizzling skewers of

‘paneer seekh’ complete with distinctive smoky aroma. But the Chowk
also has enough meaty stuff  for those unbarred from the Real McKabab;

the famed tunde doesn’t yet have some tinda clone.
True, even confirmed carnivores unabashedly join the

shahi-tukda-tukda gang in its packed sweetshops, where all
distinctions melt away like malai makkhan, the winter 

specialty. But hailing malai paan gilauri shouldn’t mean guillotining galouti
or nullifying nalli-nihari.

Ji-huzoor, saffron is as essential to biryani. And this steam-cooked rice and meat
delectation is Lucknow’s first claim to fame. Any dumdonkey can tell you that.

Bias-ed? Me? Being bawa doesn’t mean I want only sali-boti with my roti. 
In fact, I was hooked on maharaj Shankar delectations during my two-year 
guest-ship at Delhi’s gracious Jain House. It was unputdownable ‘Love in the
Time of  Karela’.

It’s not just us lesser minorities. In food, there aren’t any Hin-du’s and don’ts
either, no? What we, who religiously love to eat, fear is that sarkar’s vegification
of  Lucknow’s Unesco honour covertly furthers its Eat Pray Love agenda. Like
it’s saying ‘Promote the chikankari, not chicken curry.’

Sarkari tarkari

Bachi Karkaria

Is its version of Unesco’s tag 
the ‘thin end of the veg’?

erratica

In a despicable but not wholly unexpected move, Pakistani 
authorities separated and barred Hindu pilgrims from travelling
to Nankana Sahib for the birth anniversary of  Guru Nanak Dev,

while allowing Sikh pilgrims through. This was the first Sikh jatha
(religious group) to travel to Nankana Sahib after Operation Sindoor.
Hindu pilgrims were also part of  the group. In barring the latter,
Pakistan has further exposed its moral bankruptcy. It’s a failed
basket case of  a state that can’t stomach the fact it will never be able
to catch up with India. Hence, it resorts to petty tactics. Plus, Pakistan’s
deep state has been trying to sow divisions between India’s Sikhs

and Hindus by working with known khalistanis
abroad. It won’t succeed.

That said, there’s also a recent trend in 
India to replicate Pakistan’s pettiness. But 
this tit-for-tat approach not only ill behoves
our secular, syncretic traditions but also gives
joy to Islamabad. Pakistan’s very existence is
premised on the idea that a secular India can’t
survive. We have proved them wrong for 78 
years.When Op Sindoor was launched, dealing

Pakistan a bloody nose, it was Colonel Sofiya Qureshi and Wing
Commander Vyomika Singh – a Muslim and a Hindu – who together
conducted the media briefings. It is this secular India that is the
biggest challenge for Pakistan.

But this secular strength needs to be nurtured and protected on
adaily basis. Traditions like Delhi’s Phool Walon Ki Sair that bring
Hindus and Muslims together are an integral part of  our syncretic
ethos. It’s terrible that Phool Walon Ki Sair won’t be held this year
for the first time in more than six decades – thanks to administrative
permissions not coming through. Such secular cultural heritage
needs to be prioritised. Pakistan is a decrepit, Islamist, schizophrenic
state. There’s no need for us to follow its example.

Petty Pak
Barring Hindu pilgrims from Nankana Sahib is a new low

for Pak. But India isn’t consistently sticking to its syncretism
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New York City politics
isn’t like anywhere else
in US. Democrats out-
number Republicans
seven to one, with sub-
urban voters that tend
to moderate Democratic

coalitions outside city limits. A socialist
would have a hard time winning in most
of  US, but he’s not far out of  mainstream
in NYC politics. Indeed, a previous 
mayor – David Dinkins, who preceded
Giuliani – was also a member of  the
Democratic Socialist party.

Democrats are so dominant here
that Mamdani’s real rival in the mayor’s
race wasn’t the Republican candidate,
but Andrew Cuomo. Formerly governor
of  New York State, hounded out over

sexual harassment allegations,
Cuomo chose to challenge

Mamdani in the general
election after losing to

him in the Democratic
primary earlier this

year.
Mamdani’s

campaign focused
relentlessly on
the brutal cost of
living, promising
to freeze the 
rent in housing

controlled by the
city, make buses

faster and free to use,
and build non-profit

grocery stores to bring
down the cost of  food. 

Cuomo argued these ideas were
simply too big, too extreme, to be feasible,
and he would keep things on an even 
keel, negotiate with Trump rather than
antagonise him.

On a deeper level, the fight between
Cuomo and Mamdani was about how
Democratic Party should respond to
Trump’s Republican Party. Cuomo’s
strategy, and of  the institutional 
Democratic Party going back to Clinton,
was triangulation: ignoring voters on
the far left and the far right, building a
coalition of  moderates from both parties.
This was the policy of  Obama, and of  
Biden, based on an enduring belief  that
Republicans and Democrats can come
together in pursuit of  commonsense 
solutions to difficult problems. 

The problem is it didn’t work – 
neither Obama nor Biden was able to
get Republican support for any of  their
key initiatives. It’s also entirely at odds
with the governance strategy of  Trump,
who demonises Democrats alongside

anyone in his own party who doesn’t 
immediately fall in line. The response 
to this among Democrats has led to the
current divide in the party. 

Establishment Democrats, like Cuomo,
argue that moderation, finding common
ground with moderate Republicans, is
the only way forward, and that liberal
policies will only serve to alienate 
the voters that Democrats need to 
win elections.

The alternative – embodied by 
Mamdani – is to do essentially what
Trump Republicans have done on the
right. Acting on what their supporters
want, rather than waiting to build 
consensus, passing laws by leveraging
support within their own party, rather
than making any attempts to reach 
out to the opposition.

There’s little chance Mamdani’s pro-
posals will get much traction outside of
his progressive base, but he’s pushing
forward anyway. His argument is that
voters might be sceptical of  progressive
policies, but they’re looking for action
on issues like affordability, and care about
results more than ideology. 

The institutional Democratic Party,
meanwhile, is worried about Mamdani
scaring the moderate suburbanites who
make up much of  their base. Scaring
them by being an avowed socialist, 
being a Muslim, being a man who has
dark skin and a beard.

Of  course this was not a race just
about ideology. It got very ugly, with
Mamdani accused of  antisemitism,
with Trump threatening to use federal
govt powers to hurt NYC if  it elected
Mamdani, with false claims that 
Mamdani celebrated the 9/11 attacks.
These felt less like the normal give and
take of  a campaign, more an attempt
to find something, anything, that could
derail Mamdani’s ascent.

But alongside Mamdani, moderate,
institutional Democrats also won big
races in the rest of  the country, including
governor races in both New Jersey and
Virginia. These candidates ran up
huge margins with exactly the centrist,
moderate campaigns that Mamdani
shunned. So even as progressives 
celebrate their win in New York, 
moderates can point to their wins in New
Jersey and Virginia as evidence that
they’re the future of  the party.

And while these results are a rebuke
to Trump, they’re also an opportunity
for him, as he’ll spend the next year 
running against Mamdani, painting
the Democratic Socialist as the face of
the opposition. And if  he can convince
voters nationwide of  that, he’ll wind up
being the real winner.

Dan Cassino

Columnist based 
in New Jersey

Mamdani is mayor!
Which means rejoice
citizens of  New York
city – cheap groceries,
free bus fares, free child
care, and laadli behena/
kanyashree for Carrie

and Samantha. Okay scratch that last
part, but you get the drift, it’s Socialism
and the City.

According to some, this focus on the
common man is exactly what the Democrats
need. Because Trump beat Kamala because
of  rising grocery prices. Except, no he
didn’t. Pundits like to think that people
vote based on self-interest. They don’t.
They vote on impulse. On emotion. And
nothing provokes emotion more than
identity – especially the fear of  losing it
in one’s own country.

A country isn’t defined solely by its
borders. It’s defined by its shared values
– especially those held by its majority.
When progressives tried to reshape those
values with the blunt force of  cultural
revolution, the empire struck back.
That’s why the normal yardsticks used
to evaluate presidents don’t apply to
Trump. What he’s saying is, “As long as
I’m here, America will be like that
America – the one in your imagination.”
In short, MAGA.

But the pendulum doesn’t swing in
one direction forever. As Trump’s 
movement grows more extreme, so 
does the progressive response.

New York isn’t just any city. It’s the
Rome of  the American empire. The city
of  Gordon Gekko, of  Wall Street, of
“greed is good”, representing what
many Americans believe made the
country great: risk-taking, hard work,
merit. Or, as Mamdani might describe
it: privilege, oppression, racism.

Wall Street’s new mayor tweets,
“Taxation isn’t theft. Capitalism is.” He
says billionaires shouldn’t exist. His
policies are rooted in wealth redistribution.
He identifies as a socialist. Perhaps he
hopes most Americans don’t know that
socialism, according to Marx, is the
stepping stone to communism. But
again, it’s not going to be the policies
that shake the system. It never is.

Mamdani is Muslim. Unlike America’s
past non-Christian politicians who
downplayed their heritage, he leans
into his identity. He’s not the apologetic
Hindu like Vivek Ramaswamy nor 
the denying Hindu like Bobby Jindal. 
Mamdani embraces who he is, and
speaks to his base using that connection,
to the Bangladeshi, Pakistani, Somali,
and other immigrant communities who

actually live and vote in the city. 
If  someone had predicted three

years ago that New York’s mayor would
call for the arrest of  Netanyahu for war
crimes, make the price of  halal meat a
political slogan, and be photographed
eating rice with his hands, they’d have
been laughed out of  the room. Yet, here
we are.

For years, Trump’s base has believed
they’re being replaced in their own
country – by Indians in high-paying 
tech jobs and illegal immigrants in 
low-wage labour. Politics is the last 
bastion of  traditional American power
and most politicians with real influence
are still white men, and Mamdani’s 
rise threatens that status quo too.

It’s no coincidence that Trump 
took the extraordinary step of  endorsing
a Democrat – Andrew Cuomo – against
Mamdani. His base understands
thereal battle isn’t Democrat
vs Republican. It’s ‘us vs
them’. Mamdani, with
his unapologetic
identity and radical
platform, represents
‘them’. Cuomo, a
man from a 
powerful political
family and old
wealth, represents
‘us’.

As Trump
swings further right
and consolidates
power, many Demo-
crats argue their party
must swing further left to
mount an effective resist-
ance. The current leadership
(centrist) is seen as too out of  touch and
timid. Plus, for many progressives, the
fight isn’t just about winning seats. It’s
about winningthe high ground in defining
what America is. Figures like Alexandria
Ocasio-Cortez,Jasmine Crockett, and now
Mamdani are seen not just as politicians,
but as cultural counterweights to Trum-
pism. They are aggressive, pugnacious,
social-media savvy. They play identity
cards that can trump Trump’s own.

Mamdani’s victory isn’t just a win
for the progressive wing. It’s a signal
that the fissures within America are
deepening. Extreme forces from both
sides are gaining ground, squeezing 
out rational centrists who want to 
compromise and get things done, as
the war for the heart of  the country 
becomes a classic war of  tribes.

As for the price of  groceries, the
one thing both Trump and Mamdani
promised to bring down, that will likely
be the collateral damage.

Donald Trump & Zohran Mamdani are good for each other’s aggressive identity politics.
But if Trump can paint all Democrats as Mamdanistas, he’ll be the bigger winner nationally 
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