THE HINDU

Editorial

Wednesday, February 4, 2026
CHENNAI

End in sight

The US. trade deal gives hope that the

tariffs ordeal may be over soon
N ews of the India-United States trade deal

has brought palpable relief to a lot of In-
dian industries, but it also comes with
persistent and important questions that remain
unanswered despite a press statement by India’s
Commerce Minister Piyush Goyal. The initial an-
nouncement, through social media, while true to
U.S. President Donald Trump’s form, also marks
a departure for India and Prime Minister Naren-
dra Modi. Past trade deal announcements have
all been made through more formal channels.
The announcement of U.S. tariffs on Indian im-
ports being cut to 18% from the existing 50% is
certainly welcome. However, as of now, there is
no clarity on when this would be implemented.
While Mr. Trump said they would be cut “imme-
diately”, Mr. Goyal said that the details will be
shared “soon”. There is also considerable ambi-
guity over whether this is the first tranche or ‘mi-
ni-deal’ of a larger Bilateral Trade Agreement, a li-
mited deal affecting only tariffs, or something in
between. Mr. Trump’s assertion that Mr. Modi
has “agreed to stop buying Russian oil” must also
be addressed by the Indian government sooner
rather than later. Mr. Goyal did not touch upon
this in his statement. Stopping Russian oil entire-
ly would not only force India to find alternatives
for about a third of its oil imports but would also
cast a shadow over its relations with Russia,
which is a long-time friend and critical supplier of
defence equipment. Such a move would an-
nounce a very definite realignment for India and,
in that light, deserves to be discussed in Parlia-
ment first. Similarly, buying more Venezuelan
crude comes with its own refining challenges.
There is also the question of what India has
committed to the U.S. in terms of tariff conces-
sions, investments and purchase orders. Apart
from making the assurance that sensitive agricul-
tural items and dairy would be excluded, the go-
vernment has been silent despite several signifi-
cant assertions being made by Mr. Trump and his
team. While the “final stages of detailing” are still
to be completed, as Mr. Goyal has said, the light
at the end of the tunnel has already buoyed In-
dian stock markets, bolstered the rupee, and
brought especial cheer to labour-intensive sec-
tors such as textiles, apparel, footwear, leather
and engineering goods that had been hurting
from the 50% tariffs. These sectors already stand
to gain from the India-European Union trade
deal, which Mr. Goyal has assured will come into
effect this year. The tariffs they will face in the
U.S. will likely still be slightly higher than those
enjoyed by competitors in the South-East Asian
countries due to their Most-Favoured Nation sta-
tus. Yet, the new deal stands to certainly enhance
their competitiveness, and the targeted announ-
cements in the Union Budget 2026 should also
help bridge this narrower gap.

Unfriendly vibes
Politics is playing an oversized role in
the ICC T20 World Cup

uch water has flowed down the Indus
M since 1947, and yet India and Pakistan
are stuck in a time warp when it comes
to border conflicts and cricketing ties. The latest
salvo fired by Pakistan is centred around its refu-
sal to play against India in the ICC Twenty20
World Cup fixture in Colombo on February 15. In
a bizarre turn of events, India’s western neigh-
bour has taken offence to the fact that Bangla-
desh was denied a neutral venue and was also
scratched out of the championship. The logic be-
ing if Pakistan can be given a neutral venue in Sri
Lanka, the same concession could have been
granted to Bangladesh. However, Pakistan’s fix-
tures were fixed a long time ago, while Bangla-
desh’s sudden insistence on shifting its prelimin-
ary games outside India came too late and proved
to be a logistical nightmare. But it would be sim-
plistic to only just blame India’s neighbours on
either side for political posturing: this current
mess affecting a global cricketing tournament
was triggered from Delhi. Kolkata Knight Riders
were nudged to drop Bangladeshi pacer Mustafi-
zur Rahman from its squad, and this move un-
leashed a catastrophic domino effect on the
championship. The omission was seen as a reac-
tion to the assault against Hindus in Bangladesh.
What India did not bargain for was the fiery
reaction from Dhaka. The Bangladesh Cricket
Board cited security concerns and requested the
International Cricket Council (ICC) to shift its four
early games away from India. The ICC refused to
budge and inevitably Scotland replaced Bangla-
desh in Group C. Pakistan’s reaction to this latest
development has been theatrical. That Bangla-
desh, erstwhile East Pakistan, was carved out of
Pakistan in 1971, remains a historical truth and it
also strained ties between the two nations. Ho-
wever, with the latest conservative turn in Ban-
gladeshi politics, with one former Prime Minister
in asylum in India, Pakistan senses a pathway to
forge an ‘Islamist brotherhood’ with Dhaka. This,
despite the reality of Bangladesh being formed
on the basis of linguistic nationalism thriving on
Bengali pride. In all this political slugfest involv-
ing three neighbours, a championship is now
caught in a needless crossfire. Perhaps, this is al-
so a sobering lesson for the ICC and official
broadcasters, who ensure that India and Pakistan
are placed in the same group to guarantee games
between the rivals so as to reap the resultant
commercial windfall. Sport and politics do mix,
especially in the subcontinent, and its pitfalls are
starkly evident. The ICC T20 World Cup awaits its
start on February 7 while Asian solidarity lies in
tatters.
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India’s next industrial shift — electrons over molecules

or over a century, the world’s factories,

kilns and trucks have been powered by

“molecules” — oil, coal and gas burnt for

heat and motion. That age is now giving
way to one where competitiveness is increasingly
written in electrons: clean and reliable electricity.
The nations that move the fastest from molecules
to electrons will not only cut emissions but also
win supply chains, capital and jobs.

On this score, China has opened a decisive
lead. It is not merely adding renewables at record
pace. It is redesigning industry itself to run on
grid power. In 2024, close to half of China’s
industrial energy came as electricity. India is
closer to one quarter. The gap directly affects
export competitiveness and resilience to fuel
price shocks.

Why ‘electrons vs molecules’ is the right lens
Molecules (oil, gas, LPG, coal, biofuels) are
combusted directly in engines, boilers and
furnaces. Electrons are delivered by the grid. Coal
has already shifted role from on-site combustion
to centralised power generation. More electrons
mean higher automation, better process control
and easier decarbonisation.

Electrification also brings a major efficiency
dividend. Electric motors convert over 90% of
input energy into useful work, while internal
combustion engines typically convert less than
35%. This means each percentage point increase
in electrons displaces more fuel molecules than
raw energy numbers suggest.
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Electrons spell
competitive-
ness, ensuring
clean and
reliable
electricity,
supply chains,
capital and
jobs, and a cut
in emissions

Industrial electrification snapshot

Green and grey electrons versus molecules

Global picture: industrial electrons and their quality
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This snapshot is revealing. China draws nearly
halfits industrial energy from electrons and also
has the highest share of green electrons. The
United States and world average are around 12%
while India lags at just 7%. China leads both in the
quantity and the quality of electrons even as
India remains molecule-dominated.

At the economy level, China, the U.S. and the
European Union (EU) all sit near one-third
electrification. But China deliberately channels
far more electrons into industry than its peers.
This reflects strategic intent. As the world's
manufacturing hub, China ensures that factories
enjoy reliable power and a rising share of clean
electricity. That positioning directly strengthens
export competitiveness in markets where carbon
intensity is increasingly scrutinised.

China’s transformation; where India is
China’s playbook has been to build the grid, then
build electron-first industry. China’s surge did not
happen by accident. Since 2010, it has poured
massive capital into generation, ultra-high-voltage
transmission, flexible substations and grid-scale
storage. The result is a structural tilt toward
electrons across industry. In steel,
electric-arc-furnace (EAF) steel rose from about
44 million tonnes in 2010 to 106 million tonnes in
2024. Though only approximately 15% of output,
this shift has been policy driven through scrap
recycling and preferential tariffs.

In cement, China has electrified grinding mills,
materials handling and deployed digital controls.
Waste-heat-recovery systems typically contribute
30-35 kWh per tonne of cement. Calcination
emissions remain unavoidable, making CCUS
pilots essential. India can follow a similar
pathway.

China’s lesson is simple — electrify what can be
electrified today, and reserve molecules only for
processes that have no immediate alternative.

What is India’s starting line like? India has
doubled grid capacity in a decade and is a global
leader in annual solar additions. Yet, industrial
electrons remain around one-quarter of energy
use, and green electrons just 7%-8% of final
energy. Three factors explain this gap. First,
legacy reliance on on-site combustion locks in
molecule use. Second, uneven power quality and
reliability discourage firms from designing
all-electric processes. Third, policy focuses more
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ong ion than on electrifying industrial
processes.

This is a road map to an electron-first
industrial decade. In steel, India already
produces approximately 30% of steel through
EAFs, as ¢ dto i 70% in the

U.S. Improving scrap collection, standardisation
and trading platforms can lift this share rapidly.
Renewable-linked EAF incentives are essential,
especially with the EU Carbon Border Adjustment
Mechanism (CBAM) targeting steel.

In cement, support pilots of electrified kilns,
large-scale waste-heat recovery and carbon
capture, utilisation, and storage (CCUS) hubs.
Target a 20% reduction in molecule use per
tonne this decade while preparing CCUS.

On micro, small and medium enterprises
(MSMES), most MSMES run on coal boilers and
diesel gensets. Transition requires concessional
finance for electric boilers and induction
furnaces, pooled procurement of renewable
power purchase agreements, and technical
assistance.

When it comes to digitalisation, this must be
embedded in new industrial clusters. Advanced
controls reduce power waste, enable demand
response, and generate auditable carbon data
demanded by global buyers.

Why does this matter beyond climate?

First, competitiveness as global buyers
increasingly demand low-carbon manufacturing.
Green electrons embedded in supply chains
decide contract outcomes.

Second, security. Shifting heat and motion to
domestically produced electricity reduces
exposure to imported oil and gas price shocks.

Third, sovereignty. Industry can locate based
on skills and logistics, not fuel availability.

The new industrial race

The global race is not just electrons versus
molecules, but also about green electrons versus
grey electrons. China has acted strategically.
Although its economy-wide electrification (31%) is
similar to the U.S. (32%) and the EU (34%), it
prioritised industry — nearly half of industrial
energy is electrified, with a higher green share
than peers. This design gives China a durable
manufacturing edge.

India must absorb this lesson. Without a rapid
rise in green electrons, India risks CBAM
penalties and lost export opportunities, but with
bold action, it can seize the initiative.

Policy must aim not just for megawatts of
renewables, but for megawatt-hours actually
flowing into industry. India should launch a
national mission on industrial electrification,
significantly raise annual grid investment,
mandate electrification in new industrial parks,
and provide targeted MSME finance.

The next industrial revolution will be written
in electrons, not molecules. India must ensure
that it is not left behind.

AT’s next investment cycle belongs to applications

he artificial intelligence (Al) industry has
T reached a crossroads. For years,

companies poured money into
infrastructure such as data centres, chips and
underlying models. Now, the big question is not
about Al working, but whether it can be
profitable. The solution lies in concrete Al
applications, and not just having more training or
larger GPU clusters.

Al infrastructure versus Al applications
In 2025, companies spent around $320 billion on
Al infrastructure. Despite this huge i
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there were 265 private equity deals involving Al
applications, a 65% increase from the previous
year, and 78% were add-on acquisitions for
existing portfolio companies. Strategic mergers
and acquisitions in AL hit record highs by Q3, with
deal values up 242% from the year before.

Where the real value is

Real value is emerging in the departmental Al
segment. In 2025, coding tools made up $4 billion
of the $7.3 billion departmental Al market,
making them the largest segment. Half of all
developers now use Al coding tools every day, a

foundation model businesses have thin profit
margins. High inference costs cut into revenue
and competition keeps prices down. For
instance, OpenAl reached $13 billion in
annualised revenue by August 2025 but still lost
$5 billion in 2024. This approach is not
sustainable; it is a short-term fix supported by
venture capital and corporate money hoping for
better returns.

The story is different for Al applications. In
2025, businesses spent $19 billion on Al
applications, making up more than half of all
generative Al spending. This is over 6% of the
total software market, reached just three years
after ChatGPT was launched. More importantly,
this spending proves real market demand:
companies are no longer only testing AL They are
using it widely. At least 10 Al products now bring
in over $1 billion in annual recurring revenue, and
50 products make more than $100 million.

Meta’s $2 billion purchase of Manus in
December 2025 shows this shift. Manus, a
Singapore startup, launched its Al agent just nine
months earlier and quickly reached $125 million
in annual revenue by supplying a simple but
effective Al product that gets tasks done — not just
talks about them — thus proving both technical
ability and business success.

want ¢ with real customer:
not just technology. By the third quarter of 2025,

Institution, Bengaluru

Al profits will
come from real
applications

number which rises to 65% in top-performing
companies. When ServiceNow bought
Moveworks or Nvidia purchased several Al
startups, these were not infrastructure deals.
They were investments in companies that help
customers achieve real business results with AL

The foundation model landscape itself tells the
application story. Anthropic now commands 40%
of enterprise LLM spending, up from 24% last
year and 12% in 2023, while OpenA[’s enterprise
share fell to 27% from 50% in 2023. Anthropic did
this by dominating coding applications, where it
holds a market share of 54% compared to
OpenAl’s 21%. Applications drive infrastructure
adoption and foundation models, not the other
way around. Morgan Stanley reports that
generative Al reached a 34% contribution margin
in 2025, its first profitable year, and this could
rise to 67% by 2028 as infrastructure costs fall
and efficiency improves. However, most of these
profits go to companies selling complete
solutions, not just raw computing power.

Private investors now have to decide which use
cases will create the next wave of real value, not
just add a simple interface to ChatGPT without
real value. But solutions built for specific verticals
such as health care, law, finance and

are worth serious investment.

The free market distributes resources well
when investors focus on fundamentals, beyond
mere stories. Revenue, customer retention,
growth rates and paths to profitability matter
again. Right now, circular financing obscures true
demand. For instance, of Microsoft’s reported
Azure Al revenue, quite a lot comes from
OpenAl’s spending on compute at heavily
discounted rates that essentially cover only
Microsoft’s costs. Applications break this pattern
because they generate revenue from outside the
circular financing loop.

Core issues

For governments, the next phase will raise tough
questions about competition, especially as
foundation model providers begin to build their
own applications. When OpenAl launches coding
tools or Anthropic develops enterprise solutions,
it puts pressure on independent application
builders who do not have the same infrastructure
advantages. Copyright issues are also becoming
more important as the source of training data
becomes a key legal concern. Privacy rules will
need to adapt to address Al agents that access
large amounts of personal and business
information.

Policymakers should not hurry into strict
regulations. The application layer needs room to
experiment, fail and improve until it finds
product-market fit. But still, rules about
competition, especially reviews of acquisitions
that prevent big companies from buying and
shutting down potential rivals, are important.
The trend of acqui-hires (where startups are
bought mainly for their staff and then closed)
often leaves employees stranded and can hurt the
energy and the innovation that the sector needs.
The Internet was not monetised by selling

manufacturing (those that are deeply i 1
into workflows, use unique data, and become
essential to operations) are the businesses that

bandwidth. It was d by building
applications that made bandwidth valuable. Al
will follow the same trajectory.

LETTERS TO THE EDITOR
Tariffs reduced

The decision by the U.S.
President Donald Trump to
reduce the U.S/s tariff on
India to 18% (Front page,
February 3), all of a sudden,
stems not from New Delhi’s
decision to reduce oil
imports from Russia, which
it had already committed to
the U.S. The perception is
that it arises from the fact
that New Delhi has entered
into an extensive and
exclusive trade agreement
with the European Union.
This agreement is a master
stroke by New Delhi which

appears to have made the
U.S. clear its hazy vision.
AV. Narayanan,

Chennai

The development spells
hope and augurs well for
the bilateral relationship
between the two countries.
However, there is no clarity
on whether the tariff
imposed for Russian oil
purchases has been
removed or not.

Itis time that the America
administration removes the
tariff hurdles and lets
relations between the two

great democracies get back

to the U.S. at any cost

to normal. whatsoever.
Kosaraju CI Mani ji
Hyderabad Chennai

Frankly speaking, this
nonagenarian quill-driver is
of the opinion that India
has been weak in dealing
with the U.S. The American
President is on cloud nine
proudly proclaiming that
‘we agreed to a trade deal’
But what sort of an
‘amazing relationship’ is
this?

India can be a friend of
America but not a factotum

The cryptic announcement
by the U.S. comes as a
matter of immense relief,
but marks yet another twist
in the ‘blow hot, blow cold’
relations between the two
nations. However, the
caveats appear to be a
glaring instance of direct
intervention in the internal
affairs of our country. Given
the high degree of
unpredictability when it

comes to dealing with Mr.
Trump, India needs to
remain ever vigilant and
tread with utmost caution
while negotiating with
Uncle Sam. The deal
appears to be shrouded in
mystery and the
government must come up
with a detailed/elaborate
explanation.

B. Suresh Kumar,
Coimbatore

The Opposition’s remark
about the Prime Minister
and the trade deal is jarring
and emblematic of reflexive

political negativity. At a time
when economic diplomacy
warrants institutional
restraint and strategic
sobriety, such personalised
commentary trivialises the
complexity of bilateral
negotiations. It is widely
recognised that the Centre
resisted the coercive trade
architecture sought earlier
by the Trump
administration.

N. Sadhasiva Reddy,
Bengaluru

Letters emailed to
letters@thehindu.co.in
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There is no case for scrapping MPLADS funds

ecently, a controversy

broke out over the use

of MPLADS funds.

Launched in December
1993, MPLADS, or Members of
Parliament Local Area
Development Scheme, is a Central
Sector Scheme fully funded by the
Government of India. It enables
Members of Parliament to
recommend developmental
projects focusing on creating
durable community assets (such
as roads, school buildings, and
water facilities) in their
constituencies.

The case at hand

Last month, the Bharatiya Janata
Party (BJP) alleged that three
Congress MPs from Rajasthan had
misused the MPLADS funds. The
party claimed that Brijendra Singh
Ola of Jhunjhunu had allocated 325
lakh, Rahul Kaswan of Churu had
allocated ¥50 lakh, and Sanjana
Jatav of Bharatpur had allocated
45 lakh for developmental work
in the Kaithal district of Haryana,
instead of utilising the funds for
developmental work within their
constituencies in Rajasthan. This,
the BJP argued, ran contrary to
the core objective of MPLADS. It
raised concerns about the
appropriateness of allocating
public funds across State
boundaries. The party further
alleged that the allocations were
politically motivated, as Kaithal is
the Assembly constituency of
Aditya Surjewala, son of Congress
leader and Rajya Sabha MP
Randeep Singh Surjewala.

The Congress rejected this
charge of impropriety. Mr. Ola said
that the allocations were made
within the framework of existing
MPLADS guidelines (2023), which
state that elected MPs can
recommend eligible works up to a
limit of Z50 lakh in a financial year
outside their constituency/State,
except in cases of natural
calamities. (In the event of a
“calamity of severe nature” in any
part of the country, an MP can
recommend works up to a
maximum of %1 crore.) He also
accused BJP MPs of having
previously used MPLAD funds for
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While some MPs
may not have
been able to use
their MPLADS
funds to the
fullest capacity,
that cannot be
treated as the
dominant trend

questionable purposes.

The debate over the rationale of
this scheme is not new. While
critics argue that MPLADS funds
are poorly utilised and should be
discontinued, supporters of the
scheme argue that funds should
continue to be given as MPs need
them for carrying out
developmental work.

Use of funds

The MPLAD Scheme enables each
MP to recommend developmental
projects worth ¥5 crore annually,
usually within their own
constituency. According to data
from the live MPLADS dashboard
(mplads.mospi.gov.in), which is
updated as projects progress,
during the ongoing 18th Lok
Sabha, ¥5,486 crore has been
allocated for MPLADS funds. Of
this, ¥1,453.69 crore has been
spent so far. Many developmental
works are still under way.

During the 17th Lok Sabha
(2019-2024), ¥4,837.87 crore was
allocated for MPLADS funds, of
which ¥3,639.53 crore was
reported as spent. Of the total
96,211 works recommended to be
carried out, 41,143 were
completed. While nearly half the
works were not completed, 75.23%
of the allocated budget was spent.
The share of the total allocated
budget that remained unspent
could be attributed to inactivity
during at least two years of the
COVID-19 pandemic.

The data suggest that the
MPLADS funds were used well in
previous years as well. During the
16th Lok Sabha (2014-2019), only
8.7% funds remained unused. In
the 15th Lok Sabha (2009-2014),
this share was was much lower
(3.47%). And in the 14th Lok Sabha
(2004-2009), only 0.99%
remained unused.

While it is true that some MPs
may not have been able to use
their MPLADS funds to the fullest
capacity for developmental work,
that cannot be treated as the
dominant trend. In fact, there are
notable examples of MPs who
have fully utilised their MPLADS
allocations and it is worth

highlighting them.

According to a report in
October 2025, Sant Balbir Singh
Seechewal (Rajya Sabha, Punjab)
emerged as the top spender
among Punjab’s Rajya Sabha MPs,
having utilised ¥9.34 crore of his
allocation of ¥14.72 crore (over
63%). Mr. Seechewal had primarily
utilised his funds to address water
scarcity in villages.

Igra Choudhary, the Samajwadi
Party MP for Kairana, has been
appreciated by many for
maintaining a fully updated
MPLADS profile with geotagged
images. This exemplifies
transparency and enables a citizen
to easily verify what work was
done and where.

In the 17th Lok Sabha, Tejasvi
Surya (Lok Sabha MP from the BJP
representing Bengaluru South)
spent ¥19.36 crore, according to an
analysis by Bangalore Political
Action Committee. By also asking
the highest number of questions
in the Lok Sabha, he emerged as a
top performer among Bengaluru
city MPs.

Abhishek Banerjee, the
‘Trinamool Congress MP from
Diamond Harbour, was cited in a
report for having the highest
number of project completions
among West Bengal MPs. He
completed 173 works and spent
6.13 crore.

No case for discontinuation
There is therefore no case for
discontinuing the MPLADS
Scheme or for rethinking or
reducing the amounts. A better
approach for improvement would
be to organise short workshops
with consultants, where MPs are
guided on how to effectively utilise
their MPLADS funds for
development purposes.

After all, MPs know the
importance of utilising MPLADS
funds. Expenditure on
developmental projects within
their constituencies addresses
local needs and gives them
political benefits. And it is when
people truly benefit that MPs have
a greater chance of getting
re-elected.

Why the BIP struggles in Tamil Nadu

Tamil religiosity functions outside the ideological framework of the Sangh Parivar

STATE OF PLAY
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should have been fertile

ground for the BJP and
the Sangh Parivar to take root.
The State’s cultural landscape
includes the Bhakti move-
ment, temples, a vast body of
devotional literature, and San-
gam poetry that praises sever-
al deities. Despite the rational-
ist movement, a majority of
the people are believers. Even
several politicians who bene-
fited from ‘Periyar’ EV. Rama-
samy’s Dravidian movement
continue to practise faith in
their personal lives. In fact,
the few leaders who remain
committed to Periyar’s hard-
core ideology have been un-
able to persuade their own fa-
milies to follow it fully.

Yet, the BJP has failed to
convert religious Hindus into
political Hindus in Tamil Na-
du. This is because the socio-
religious tradition of the re-
gion — from the Bhakti move-
ment to the Self-Respect
Movement — has been deeply
anti-Brahmin and hostile to
Brahminical rituals and San-
skritic modes of worship.

There has also long been re-
sistance among Tamils to
viewing themselves primarily
through the homogenising ca-
tegory of ‘Hindw’. Internal sec-
tarian identities have often
been stronger than any pan-
Hindu consciousness. The Su-
preme Court’s decision to ap-
point a retired judge to me-
diate the Vadakalai-Tenkalai
dispute among Vaishnavites at
the Varadaraja Perumal Tem-
ple in Kanchipuram under-
lines this fragmentation. The
antagonism between Shaivites
and Vaishnavites has been no
less intense.

The Dravidian movement

ln theory, Tamil Nadu

Tamil Nadu

itself has its roots in the histor-
ical conflict between Brah-
mins and Vellalas. The Vella-
las, a land-holding community
with expertise in agriculture,
were predominantly Shaivites.
The intellectual foundation of
the Dravidian movement was
laid largely by educated Vella-
las who were anti-Brahmin.
The historian, A. R. Venka-
tachalapathy, in Dravida lyak-
kamum Vellalarum, notes that
while several Vellala scholars
supported the Self-Respect
Movement, they were furious
when the magazine Kudi Ara-
su, run by Periyar, published a
series of articles ridiculing the
Periyapuranam, the poetic ha-
giography of the 63 Shaivite
saints. This episode reveals
the limits of Vellala support
for radical rationalism when it
encroached upon Shaivite de-
votional tradition. In its early
years, the DMK itself was deri-
sively referred to as the Dravi-
da Mudaliar Kazhagam - a
criticism of the strong pre-
sence of Mudaliars, a com-
munity ranked just below
Brahmins in the traditional so-
cial hierarchy, in the party.
Alongside these develop-
ments, a distinct intellectual
tradition emerged among the
Scheduled Castes (SCs) in Ta-
mil Nadu. Pandit Iyothee
Thass was a formidable scho-
lar who articulated a radical
critique of caste and religion.
Another prominent SC leader,
Swami Sahajananda, while
aware that the core structure
of Hinduism rested on the var-

na system, nevertheless re-
mained a practising Hindu
and even spoke against the
consumption of beef. These
examples complicate any sim-
plistic narrative that equates
anti-caste politics with a rejec-
tion of religious belief.

What then worked against
the BJP — and continues to
keep it at a distance in Tamil
Nadu — was the emergence of
the AIADMK as a major politi-
cal force. M.G. Ramachandran
(MGR), the founder of the
ATADMK, was a devoted fol-
lower of the goddess, Moo-
kambika, and popularised the
deity across Tamil Nadu. Jaya-
lalithaa even sent bricks to
Ayodhya for the construction
of the Ram temple. In effect,
they neutralised the BJP’s ap-
peal by occupying the space of
“soft Hindutva” within a Dra-
vidian political framework.

Had MGR remained within
the DMK, the absence of the
AIADMK from the political
landscape might have enabled
the Congress to function as a
viable opposition and even
capture power. In such a sce-
nario, the BJP could have
more easily displaced the Con-
gress and occupied that space.
Instead, the AIADMK fore-
closed this possibility, leaving
the BJP without a clear ideo-
logical or electoral opening.

By preferring a status quo
approach to the caste system,
the BJP has failed to reflect the
ethos of Tamil Nadu. When
there were demands for per-
forming pujas in Tamil and for
the appointment of non-Brah-
mins as priests, BJP leaders
opposed them.

The BJP-led Central govern-
ment has also failed to proac-
tively implement major deve-
lopment schemes in the State.
It has been unable to turn the
tables on the Dravidian par-
ties, which have a strong or-
ganisational base and deep
cultural legitimacy.

Has the 16th Finance Commission sidelined the States?

| DATA POINT

Vignesh Radhakrishnan
Sambavi Parthasarathy

he 16th Finance Commis-
T sion (FC)'s vertical devolu-

tion  recommendations
prioritise the needs of the Centre
over the realities of States. By
merely acknowledging, rather
than heeding, States’ fiscal pres-
sures, the FC has taken a distinctly
conservative stance.

To grasp the underlying ten-
sions, we must first look deeper in-
to the structural issues. The 16th
FC has maintained the vertical de-
volution rate at 41%, representing
the States’ share of the divisible
pool. Crucially, this divisible pool
excludes cesses, surcharges, and
collection costs, meaning its total
volume is dictated by the Centre’s
tax strategy. By favouring cesses
and surcharges over standard tax
instruments, the Centre effectively
shrinks the shareable revenue;
conversely, a shift back to tradi-
tional taxation would expand it.

Data show the way the present
regime has gone about it. Chart 1
is a simplified representation of
the divisible pool. Between 2013
and 2019, for every 100 collected
by the Centre, about ¥93-95 was
collected as taxes and duties that
form the divisible pool; the re-
maining 357 was collected as cess-
es and surcharges, including the
expenditure incurred in collecting
these taxes. In 202122, for every
100 collected, ¥86.5 was collected
as taxes and duties, while the cess-
es and surcharges component in-
creased to %13.5. For 202526, the
Centre is expected to collect ¥89 as
taxes and duties and il as cesses
and surcharges. The GST compen-
sation cess was not included in this
analysis, as it was collected to com-
pensate the States for revenue loss
due to the implementation of GST.

Let us juxtapose the figures:
post-2019, the cesses and surcharg-
es component has nearly doubled
from 57 to TW-13.5 for every 100

Despite a rare consensus among States, the Commission has aligned with the Centre’s priorities

collected. Notably, the 16th FC has
also come to the same conclusion:
“In 2011-12, this non-shareable por-
tion of revenues was 1.1% of GDP,
and the divisible pool was 9.1%. By
2023-24, the non-shareable por-
tion had expanded to 2.2% of GDP
while the divisible pool stood at
9.4%.

Further evidence of this is also
seen in Charts 2A and 2B which
are based on absolute collections
data presented in Parliament on
Tuesday. The money collected as
cesses by the Centre — excluding
GST compensation cess — in-
creased from ¥44,688 crore in
FYI5 to ¥3,52,650 crore in FY22
and is expected to be around
2,51,206 crore in FY26. Similarly,
surcharges collected have risen
from 15,702 crore in FYI5 to
340,758 crore in FY22 and is ex-
pected to be around 1,72,500
crore in FY26.

This unbridled rise in cesses
and surcharges means that the
share of the divisible pool in the
Centre’s Gross Tax Revenue (in-
cluding the GST compensation
cess) is expected to remain below
90% for the sixth consecutive year
(Chart 3). In contrast, between
FY13 and FYI8, this share re-
mained consistently above 93%.
While the debate rages over
whether to maintain, raise, or low-
er the vertical devolution rate of
41%, the underlying divisible pool
is shrinking because the Centre is
increasingly collecting revenue
through cesses and surcharges.

As many as 18 States — including
Odisha, Haryana, and Gujarat, Ker-
ala, and Tamil Nadu — have de-
manded an increase in vertical de-
volution from 41% to 50%. Most
other States have advocated for a
more moderate increase to 45% or
48%. In stark contrast, the Centre
called for a “moderation in tax de-
volution”. While the 16th FC kept
the rate unchanged in an apparent
attempt to balance these compet-
ing demands, the reasoning pro-
vided suggests that maintaining
the status quo primarily serves the
Centre’s interests.

First, the FC notes that the Con-
stitution does not permit a cap on
cesses and surcharges. It argues
that the Centre requires these
funds for emergencies such as war,
famine, and pandemics, conclud-
ing that imposing a limit would be
“imprudent”. Interestingly, the FC
simultaneously acknowledges that
long-term reliance on these levies
is “undesirable”, warning that if
the Centre continues to favour
them, it may “lose interest in stan-
dard instruments of taxation”, an
outcome detrimental to States’ in-
terests. Furthermore, the FC
points to “recent shifts in the exter-
nal security and defence environ-
ment” as a justification for in-
creased defence spending, while
asserting that the Centre has de-
monstrated a “high degree of ef-
fectiveness” in infrastructure
building, necessitating greater fi-
nancial support. Also, it maintains
that the current distribution of tax
revenues “gives States sufficient re-
sources to discharge their constitu-
tional responsibilities”. It con-
cludes by suggesting that the
resolution lies in a mutual agree-
ment between the Centre and the
States, whereby the Centre volun-
tarily transitions a large part of its
revenue collection from cesses
and surcharges back into the divis-
ible pool of regular taxes.

The FC's interpretation of the
fiscal landscape ultimately raises
more questions than it answers.
First, could the architects of the
Constitution have ever envisioned
such a disproportionate rise in
cesses and surcharges? Second, by
declaring a cap on cess as “impru-
dent,” has the FC not effectively
forced the Centre to draw its own
boundary, by refusing to play me-
diator? Third, doesn’t the claim
that the Centre demonstrates effi-
ciency in infrastructure ignore the
fact that high-performing States
are getting the raw end of the bar-
gain? Finally, if the States truly pos-
sess “sufficient” resources, why
have nearly all of them — regard-
less of political affiliation — unani-
mously demanded a larger share?

Status quo in States’ share

The data for the charts were sourced from the Rajya Sabha Questions and
Answers, 16th Finance Commission report and CAG reports

>

Chart 1: For every 2100 collected by the Centre, how much 2 is collected as taxes &

duties and cesses & surcharges?
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surcharges has
meant that the
Finance
Commissions’s
recommen-
dations have
been
rendered less
effective

FROM THE ARCHIVES

@he BRindu.

FIFTY YEARS AGO FEBRUARY 4, 1976

‘Wages by cheque will keep
away lenders

New Delhi, Feb 2: The Union Labour Minister,
Mr. K.V. Raghunatha Reddy, told the Lok Sabha
to-day that the Government would look into the
question of opening branches of banks in
colliery areas, tea gardens and other places to
help workers encash their wage cheques.

Mr. Reddy, who was replying to the debate on
the Payment of Wages (Amendment) Bill,
assured members that payment of wages by
cheque as provided for in the Bill would be
purely voluntary. No employer could make
payment by cheque without the authorisation of
the employee.

The Bill, which has already been passed by
the Rajya Sabha, sought to replace an ordinance
amending the Payment of Wages Act to enable
employers to make payment of wages by
cheque. The Lok Sabha approved the Bill after
accepting an official amendment of a technical
nature.

During the discussion, members from all sides
of the House except the CPI-M, welcomed the
measure. They expressed the hope that the Bill
would liberate workers from the clutches of
money-lenders. But Mr. Dinen Bhattacharya
(CPI-M) contended that the employers would try
to make payment by cheque compulsory. This
would lead to great hardships to the workers, he
said.

Moving the Bill, Mr. Raghunatha Reddy said
the Bill was designed to protect workers from
the stranglehold of moneylenders. He did not
agree with Mr. Dinen Bhattacharya that payment
by cheque would add to the difficulties of
workers.

A HUNDRED YEARS AGO FEBRUARY 4, 1926
Maintaining Britain's food
supply

London, Feb. 3: It is learnt that Government’s
plans for maintaining essential food supplies in
the case of national emergency have reached an
advanced stage of preparation. It is now
disclosed that the Board of Trade recently
circularised the wholesale food merchants
regarding available stocks and sources of supply
and is at present tabulating their replies and
perfecting a skeleton organisation for
distribution all over the country directed by
twelve district officers under the central
command of Postmaster-General.
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evacuated due to visitors hosted by visitors hosted by collected as finesin 3  government’s Budget

severe weather Singapore in 2025 Spain last year years for polluting for 2026-27

50 In thousand. More than l 2 In million. Singapore hosted 96 S In million. Spain has 16 56 In X crore. The 3 47 lakh crore. The Nitish
50,000 le h b re than 1.2 milli isite t touri: Rajasth: Ki t
cvacuated from their nomes OB (e At o D o welcoming ° gavernment o presented a €347 lakh

in northern Morocco due to severe weather
and heavy rainfall affecting several
provinces, the interior ministry said. The
evacuations began on Friday, mostly in the
Larache province. ase

increase from the previous year, according
to Singapore Tourism Board (STB) data.
Overall International Visitor Arrivals (IVA)
reached 16.9 million in 2025, representing
2.3% growth compared to 2024. #1

nearly 96.8 million foreign visitors in 2025,
according to figures released by the
National Statistics Institute. The number of
visitors saw an increase of 3.2%, compared
to 2024, which saw 94 million tourists.

informed the Assembly that over 5.99 lakh
challans were issued, and more than
316.56 crore was collected as fines against
polluting activities in the State over three
years. This was given in a written reply. en

crore Budget, asserting that the State was
making progress at a rapid pace and that
the estimated growth rate for the current
fiscal was an impressive 14.9%. en
COMPILED BY THE HINDU DATA TEAM
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How did the space sector fare in the Budget?

While budget numbers for the space sector suggest that the state-led programme is stabilising, the Finance Ministry has overlooked the structural

reforms that industry bodies like the SatCom Industry Association-India and the Indian Space Association have demanded

ECONOMIC NOTES

Vasudevan Mukunth

he Indian space program has

moved out of its post-pandemic

slump and is entering a phase

of sustained, if also cautious,
consolidation. Since 20122013, the
national space budget has grown by 182%.
‘While this sounds massive, most of the
growth actually happened in the last
decade, especially between 2014 and
2019. Allocations have increased more
slowly in the last five years. In fact, for a
while, the 2019-2020 expenditure of
313,017 crore was like a high ceiling that
the Department of Space struggled to
exceed in actual spending terms, thanks
to the COVID-19 pandemic and delays due
to missions being rescheduled.

The 2026-2027 budget estimate is now
5.3% higher than the pre-pandemic peak,
indicating that the ‘lost years’ of the
pandemic are officially over, with the
Department finally planning for a scale of
operations that actually exceeds its
previous historical maximum. In fact, if
the expectation for NewSpace India, Ltd.
(NSIL) to generate 1,403 crore from its
own internal resources is included, the
expenditure on the total space ecosystem
is currently around 15,000 crore.

Structural reforms

The fiscal roadmap, however, also reveals
a disconnect between the government’s
rhetoric on privatisation and financial
reality. The budget numbers suggest that
the state-led programme is stabilising, but
by focusing almost exclusively on direct
budgetary support to the Indian Space
Research Organisation (ISRO) and
administrative costs for IN-SPACe, the
Finance Ministry has overlooked the
structural reforms that industry bodies
like the SatCom Industry
Association-India (SIA-India) and the
Indian Space Association (ISpA) have
demanded.

Leading up to the Budget, these
industry associations had coalesced
around a specific set of demands
designed to make Indian space
manufacturing globally competitive. As
articulated in pre-budget memoranda
submitted by SIA-India and ISpA to the
Ministry, the sector desperately needs a
Production Linked Incentive (PLI) scheme
for space-grade components, echoing the
success seen in the mobile manufacturing
sector. They further recommended
rationalising GST rates for satellite
launches to lower entry barriers.

However, the 2026-2027 Union Budget
is silent on these fronts. There is no PLI
scheme to subsidise the high cost of
domestic manufacturing nor a dedicated
‘space fund’ beyond the administrative
allocation to IN-SPACe, the nodal
supervisor and promoter of
non-governmental entities in the space
programme. Instead the government has
effectively continued its role as a provider
of funds to its own agency, ISRO, rather
than evolving into the sort of facilitator
industry representatives have been asking
for. “Given that ISRO is taking a stand that
IN-SPACe is the promoting agency, [the
latter] should have been allocated at least
1,000 crore or so to run its own schemes
to support the industry,” Narayan Prasad,
co-founder of satsearch, the largest
supply chain discovery platform in the
space industry, told The Hindu. “The
funding for IN-SPACe [would mostly have
been] to create demand for high tech
platforms like new generation
microsatellite bus, and novel payloads
and subsystems that can have significant
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service implications.”

‘Death valley’

Both ISpA and SIA-India have argued that
the current GST regime creates a
cash-flow problem: space companies pay
significant taxes on high-tech imports and
raw materials but because their final
product is often exempt, they can’t claim
refunds on these inputs. The result is a
hidden 18% tax on manufacturing, which
makes ‘Made in India’ space hardware
more expensive than components from
jurisdictions with integrated VAT/GST
refunds. Both associations have instead
demanded a “zero-rated” GST regime,
similar to exports, to allow companies to
claim full refunds on input taxes and thus
free up liquidity.

Perhaps the most significant missed
opportunity was the refusal to classify the
space sector as ‘critical infrastructure’. In
its pre-budget submission, ISpA had
argued that this classification is essential
to access long-term low-cost lending from
institutional banks. They estimated that
such a status, which would cover ground
stations, launch pads, and telemetry
networks, would reduce the cost of
capital by 2-3% — a difference that could
decide if a project is viable in a

pital-i ive industry with
periods of half a decade or more.

The global space economy is currently
transitioning to a high-volume
commercial model with smaller margins.
India currently holds around 3% of the
global space market and the government
has resolved to reach 10% by 2030.
Without ‘critical infrastructure’ status,
however, Indian start-ups will have to
continue to borrow at commercial rates

. - -
Private constraints: The PSLV-C62 rocket, carrying an earth observation satellite along with 14 other co-passenger satellites to orbit, is seen at the launch pad
at the Satish Dhawan Space Centre in Sriharikota, Andhra Pradesh on January 11. PTi

(often 10-12%) while international
competitors in the U.S. (SpaceX, Blue
Origin) or Europe (Arianespace) are able
to access venture debt or state-backed
financing at lower interest rates.

Industry members have also
highlighted a lack of relief to plug the gap
between initial investments in research
and development (R&D) and first revenue,
colloquially called the “death valley”.
SIA-India and ISpA have both asked for a
five-year tax holiday and tax credits for
R&D, to incentivise heavy research
spending. Otherwise, the financial risk
remains entirely on the private entity and
discourages the deep-tech innovation the
government claims to want. “It seems like
the government is interested in industry
but ISRO is not,” Mr. Prasad said. “ISRO
has neither created significant pathways
nor subsidised efforts that allow
engagement of startups.”

Therefore, industry members state that
private firms will likely remain
“second-grade” suppliers for ISRO’s
designs rather than endeavour to develop
their own intellectual property. This in
turn could prevent disruptive innovation,
like reusable rockets or satellite-based [oT,
which usually flourishes when private
firms have the liquidity to take risks. It
could also lead to brain drain.

‘Inertia model will continue’

“India’s private space ecosystem is
entering a critical growth phase where
early-stage capital must bridge the gap
between prototype development and
commercial scale-up,” Deloitte India had
written in a budget expectations report.
“Despite rising investor interest since
liberalisation in 2020, deep-tech ventures

remain constrained by high hardware
burn rates, long gestation timelines and
limited private risk appetite.”

In the 2024-2025 Budget, the Finance
Ministry announced a dedicated Venture
Capital (VC) fund of ¥1,000 crore for the
space sector to boost the space economy
five times over the subsequent decade
and to close the “death valley”. The
Cabinet cleared the setting up of this fund
in October 2024 and placed it under the
aegis of IN-SPACe. After SEBI approved
the fund, the Ministry earmarked 150
crore for 2025-2026. However, ISpA and
SIA-India have differentiated between
equity investment (which the VC fund
provides) and fiscal or structural support,
such as direct funding for high-risk R&D
and for building private launch pads. That
is, while the VC fund was a significant
move for innovation, even if it was quite
small, relative to the industry’s needs, as
experts noted last year, it doesn’t get rid
of the capital traps created by the GST
regime and the high cost of debt for
infrastructure projects.

In effect, the government has opened
the door to the private sector legally, but
financially it has yet to clear the path. The
budget stabilises the public space
programme, ensuring ISRO has the funds
for Gaganyaan and future planetary
missions, but has ignored the fiscal levers
of GST rationalisation, infrastructure
status, and tax holidays, which the
industry’s own representative bodies have
championed. Thus it stops short of
creating a viable private space market.

“Basically this indicates that, this year
again, the inertia model will continue,
with ISRO focusing on activities within
itself,” Mr. Prasad added.
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The fiscal roadmap reveals a
disconnect between the
government's rhetoric on
privatisation and financial
reality.
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Both ISpA and SIA-India have
argued that the current GST
regime creates a cash-flow
problem: space companies pay
significant taxes on high-tech
imports and raw materials but
because their final product is
often exempt, they can’t claim
refunds on these inputs. The
result is a hidden 18% tax on
manufacturing, which makes
‘Made in India’ space hardware
more expensive.
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Industry members have also
highlighted a lack of relief to
plug the gap between initial
investments in research and
development (R&D) and first
revenue, colloquially called the
“death valley”.
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At crossroads: Prime Minister Narendra Modi salutes marching NCC cadets during the NCC Rally at Cariappa Ground, in New Delhi on January 28. P11

Why the government has increased
capital spending for the defence sector

The government has announced a record ¥784,678 crore for defence in the FY2026-27 Union Budget, addressing urgent military needs amid

geopolitical tensions. The increased funding aims to enhance domestic capabilities and support the Aatmanirbhar Bharat initiative

Anushka Saxena

or years, the Indian defence

budget has been caught in a

classic “guns versus butter”

dilemma, attempting to balance
the costs of human-power with the need
for technological modernisation. If the
figures released in the FY2026-27 Union
Budget are any indication, the
government seems to be turning the
tanker. The FY2027 defence budget,
hovering near the substantial Z8 lakh
crore mark, has the potential to meet the
demands of a rapidly modernising
military force and an expanding domestic
defence industry.

The capital outlay
‘The absolute figures are robust. The total
Ministry of Defence (MoD) expenditure
has touched a historic high, nearing
¥7,84,678 crore for FY27 (Budget
Estimate). This allocation accounts for
14.7% of the Government's total
expenditure at the BE stage for FY27.
While this percentage is a slight dip from
the Revised Estimates (RE) of 14.8% in
FY26, it marks a significant stabilisation
compared to the lean years of FY21 and
FY22, when the defence share had shrunk
to nearly 13.2%. If New Delhi can continue
to floor defence spending at 14-15% of the
central spending pie, it would gradually
insulate national security imperatives
from the vagaries of fiscal consolidation
The spectre of ballooning revenue
expenditure, specifically salaries and
pensions, has haunted defence planners
for decades. Because capital outlay is the
fund that goes into modernisation and the
purchases of big-ticket items such as
armour, ships or aircraft, it is expected
that revenue and capex comp ofa

Asignificantincrease

This is the first full Union Budget presented after Operation Sindoor, and the financial footprint of
the conflict is likely reflected in the budget for defence. The four-day intense aerial engagement
following the Pahalgam terror attack exposed the need for a stockpile of armament

fast-track mechanism used to induct
anti-drone systems and long-range vectors
during Operation Sindoor could now be
the standard operating procedure for
critical technologies.

‘Thirdly, a critical nuance often missed
in headline numbers is the concept of

CHART 1: Defence expenditure as a percentage of total government expenditure (in X crore) across

select years, and at various Budget stages
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CHART 2: Comparative figures of capital outlay (in 2 crore) across the past four years, and at

various Budget stages
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defence budget are at parity.

Utilising and diversifying

In the FY27 BE, the share of capital outlay
has risen to 27.9% of the total defence
budget. This is a remarkable jump from
the 24.9% figure for FY23 (Actuals) and
the 24.5% figure for FY20 (Actuals). In
absolute terms, the capital outlay for FY27
BE stands at a staggering ¥2,19,306 crore.
To put this in perspective, just a year
prior, the BE for FY26 had allocated
1,80,000 crore for capital expenses. A
year-on-year leap of nearly ¥40,000 crore
in the capital head is hence significant.
Not to mention, at the RE stage in FY26,
more capex has been demanded, which is

a departure from previously observed
trends wherein the BE is always higher
than the RE, and the RE is nearly always
higher than the Actuals (see Chart 2).

However, to understand fully the
urgency in these figures, one must
acknowledge three main aspects of capex
utilisation and the geopolitical realities of
the past few years.

Firstly, this is the first full Union Budget
presented after Operation Sindoor, and
the financial footprint of that conflict is
likely reflected in the demands for grants.
The four-day intense aerial engagement
following the Pahalgam terror attack
exposed the need for a stockpile of

armament such as precision-guided
munitions (PGMs) and loitering
munitions, especially if the Indian armed
forces are to prepare for a two-front
challenge involving both China and
Pakistan. In that regard, it is possible that
the 21.8% jump in capital outlay is not just
for future-proofing, but also for the
replenishment of the war wastage
reserves depleted in May 2025.

Secondly, the expenditure trends may
also signal that Emergency Procurement
(EP) — once an adhoc measure after the
Galwan incident — has now been
effectively institutionalised. The rapid
spike in capital spending suggests that the

committed liabilities. These are payments
due in the upcoming FY for contracts
signed in previous years. Historically, a
major chunk of capex has been absorbed
by past obligations, which could include,
say, installments for S-400s, Rafales, or
Akash missiles signed years ago, leaving
less untied cash for new signings. The
hope is that the capex hike breaks this
cycle, given that for the Government to be
able to sign contracts for the procurement
of say, Advanced Medium Light Aircraft,
or Project 751 diesel-electric submarines,
funds worth at least 10-15% of the total
contract amount must be free for the
agreement to go through in FY27.

Composition statistics

Finally, an assessment of the composition
of the total MoD expenditure shows that
the share of pensions in the total defence
budget has contracted to 21.8% in FY27,
down from 26% in FY20. Similarly, the
salary component has moderated to
22.4%, a sharp decline from the 30% high
seen in FY20.

While the absolute pension bill remains
high, its share of the pie is shrinking,
likely a preliminary result of the Agnipath
scheme and a deliberate policy to cap
revenue expenditure. With ¥2.19 lakh
crore in the kitty for capital expenditure,
the pressure now shifts to the domestic
industry. The government has reserved
nearly 75% of the capital acquisition
budget for the domestic industry under
the Aatmanirbhar Bharat initiative.

The challenge, however, remains
absorption capacity. Can defence public
sector undertakings and private sector
players deliver on time? The “Buy
Indian-IDDM” (Indigenously Designed,
Developed, and Manufactured) route of
the Defence Acquisition Procedure is
valuable, but recent operational urgencies
dictate that delivery timelines cannot be
flexible.

The heavy allocation suggests that the
government is confident in the maturity
of the Indian defence industrial base, and
s0, business performance, too, should
reflect commitment to the act.

Anushka Saxena is a Staff Research
Analyst at the Takshashila Institution.
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On Sunday, Carlos Alcarez became the youngest male tennis player to complete a career
grand slam in the open era. Here is a quiz on the grand slams

Vighnesh P. Venkitesh

[N

QUESTION 1

Starting off with an easy one, name the four grand
slam tournaments.

[
QUESTION 2
What is a golden slam?

S
QUESTION 3
Roger Federer, Rafael Nadal, and Novak Djokovic

are considered the ‘big three” of tennis. Who among

them has not completed the golden slam?

[N

‘QUESTION 4

Name the first male and female players to
complete calendar grand slams in the open era.

A
QUESTION 5

Who was the first male player to complete a golden

slam?
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achieve it in a calendar year. FILE PHOTO
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Name this player who was the first ever to win a golden slam, and the only one to

Questions and Answers to the previous day’s daily
quiz: 1. This game led to mass public gatherings in 2016.
Ans: Pokemon Go

2. This photo filter became the defining trend of 2016. Ans:
Dog filter

3. This actor received his first Oscar in 2016. Ans: Leonardo
DiCaprio

4.2016 marked 10 years since the launch of this
microblogging service and Google acquiring this platform.
Ans: Twitter; YouTube

5. Groups froze in stylised poses in this trend. Ans:
Mannequin challenge

6. This person was elected President of the U.S. in 2016. The
UK. voted to leave the EU in this referendum. Ans: Donald
Trump; Brexit

7. This telecom launch in 2016 changed market dynamics.
This economic move faced backlash. This sitting woman
Chief Minister died after prolonged hospitalisation. Ans:
Reliance Jio; isatil i
Visual: Name this social media platform. Ans: TikTok
Early Birds: K.N. Viswanathan| Anisa Haque| Sukdev Shet|
Piyali Tuli| Dodo Jayaditya

FROM THE ARCHIVES

Know your
English

S. Upendran

‘What is the meaning of
“humdinger”? (Usha, Andhra
Pradesh)

This is a word that was used quite
frequently by the experts during the
World Cup matches. The first syllable
“hum” rhymes with “sum”, “rum”, and
“come”. The second syllable “dinger”
sounds like “singer”, “ringer”, and
“bringer”. The stress is on the first
syllable “hum”. “Humdinger” is an
informal word which means “excellent”,
“marvellous”. It can be used to refer to a
person or a thing. Here are a few
examples. The two matches between
South Africa and Australia were
humdingers. Everyone expected the final
to be a humdinger. It turned out to be a
damp squib.

What is the meaning and origin of
“on cloud nine”? (Surabhi Nagappa)
‘When someone says that he/she is on
cloud nine, it means he/she is extremely
happy; he/she is on top of the world. Kasi
was on cloud nine when he found out he
was going to become a father. When the
well known director asked Sumathi to be
the heroine in his next movie, she was on
cloud nine for days. This expression is
frequently used by the Weather Bureau in
the United States. Cloud nine is used to
refer to the “cumulonimbus” clouds — the
storm clouds that you see before it starts
pouring. I understand that sometimes
these clouds reach a height of 30,000 or
40,000 feet. So when you are on one of
these clouds, you are pretty high indeed.
You might feel, literally, on top of the
‘world. Hence the meaning, to be very
happy. The expression was made popular
in the 1950s by a radio series titled,
“Johnny Dollar”. In this series, the hero
was often knocked down unconscious.
When he was in this state, he was
transported to cloud nine from where he
would continue to talk to the listeners.

What is the difference between “till”
and “until”? (Somasundaram,
Kodambakkam, Chennai)

“Until” is considered to be more formal
than “till”; otherwise there is no
difference between the two. They are
often used interchangeably. Here are a
few examples. I waited until/till the
Chairman arrived. Her parents refused to
buy her a bicycle until /till she learnt to
become a little more responsible. I want
to stay in Singapore till/ until the end of
the month. We often hear people say “We
walked until the gate and came back”.
This is wrong. “Until” and “till” both have
to do with time, not distance. We should
say, “We walked to the gate and came
back”.

‘What do you call the lines that are by
the side of someone’s eyes?
(Jailakshmi, Chetput, Chennai)
Such lines are called “crow’s- feet”. The
singular is “crow’s-foot”. Why are they
called “crow’s-feet”? Because the lines
look like the feet of crows! Not a very
favourable comparison, is it?

Published in The Hindu on June 29,
1999.

Word of the day

Flagellation:

beating as a source of erotic or religious
stimulation; beating with a whip or strap or rope
asa form of punishment

Synonyms: flogging, lashing, tanning,
whipping

Usage: afer failing to deliver the parcel, he
engaged in a mental session of self-flagellation.

Pronunciation:
newsth.live/flagellationpro

International Phonetic
Alphabet: /flzdsteran/
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Fair balance

16th Finance panel formula awards ‘efficient’ States

nits award for the sharing of tax resources for

the 2026-31 period, the 16" Finance

Commission has managed to strike a fair
balance between rewarding equity and efficiency. It
sought to address a longstanding grievance of the
‘better performing’ southern and western States by
carving out a slightly larger share of the resource pie
for them as a reward.

a®

88

So, in the ‘horizontal devolution’ formula,
equity parameters such as ‘income distance’
from the richer States and area have been
pared, while contribution to GDP,
introduced for the first time, has been
accorded generous emphasis. As for ‘vertical
devolution’, the 15" finance panel’s formula
of 41 per cent share of the divisible tax pool
has been retained, but revenue deficit grants
have been done away with, to boost fiscal
rectitude. Grants to local bodies have been
raised sharply. Arguing that the needs of
States can be met by rationalising
expenditure, the panel has said that
unconditional cash transfers as well as
financing of subsidies through off budget
borrowings should stop. Therefore, the
nearly%3 lakh crore grants awarded by the
15 finance panel to eliminate revenue
deficit have been done away with. But grants
to urban local bodies have nearly doubled to
9.47 lakh crore. Ideally, the ratio of
finance-panel transfers to discretionary
non-finance panel transfers should rise. An
approach that pushes rights-based transfers
with enforcement of fiscal discipline is the
best one.

Southern States have been griping over
successive finance panel awards. Their
grouse isvalid, but overstated. In their
success, the labour from northern States has
had arole to play. Nevertheless, the latest
award does well to reward their governance
without going overboard. In the horizontal
sharing formula, the distance of the per
capita income of a State from the average of
the per capitaincomes of the three richest
States or ‘income distance’ has been
accorded a weight 0f 42.5 per cent, against
45 per cent in the 15 panel award. Ina
notable perspective shift, the weight given
to demographic performance has been
reduced from 12.5 per cent to 10 per cent,
taking into account the rising share of
elderly population. This isa realistic course
correction. As a result of these shifts,
Karnataka, Kerala, Gujarat, Andhra Pradesh,
Punjab and Haryana are the dominant
gainers, while Bihar, Uttar Pradesh, West
Bengal, Odisha and Madhya Pradesh have
lost out. However, UP, Bihar, West Bengal,
Madhya Pradesh get to keep the major chunk
onaccount of poverty, area and population.

The latest award does not come down as
harshly on cesses and surcharges as the
previous ones. While urging the States to
exercise fiscal discipline, the award should
also have argued for a Central limit to cesses
and surcharges, that erode the divisible pool.
That would have seemed even-handed. But
inall, the 16% finance panel formula does
well to promote cooperative federalism.

POCKET

RAVIKANTH

“How did you guess?! Yes, we got a big
order for white flags!"
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he patternisas

unmistakable asitis

extraordinary. Where India

and the US are concerned,

India first defies and then
concedes, All prime ministers have done
this. None has learnt from the mistakes
of the predecessors.

In1962,1965,1966,1991,2001, 2009,
2025 and 2026 we made a big show of
standing up to America and then quietly
gave in. As my good friend Brijeshwar
Singh reminds me, if you live in Rome,
you don’t fight with the Pope. Or as they
sayin Hindi, you don’t fight with the
alligator if you live in the river.

The Indian record goes back to the
late 1940s when the US offered a hand of
unqualified friendship which Nehru
haughtily refused to shake. It must be
said to his credit, though, that he stuck
to his anti-American stance throughout
the 1950s and had to beg for help only
after the Chinese had walloped us in
1962.

‘The 1960s and the 1970s, mostly
under Indira Gandhi, were an
unmitigated disaster for Indo-US
relations. But India did have to give into
American pressure in 1966 when Mrs
Gandhi personally negotiated the 36 per
cent devaluation with the World Bank
president — strangely not the IMF —in
return forabillion dollar aid package,
which never materialised.

Can you imagine that? An Indian
prime minister haggling with the World
Bank president, who actually wanted a
45 per cent devaluation? Mrs Gandhi
didn’t bother to tell her Cabinet what
she had agreed to for three long months.

Irtook two decades for Indo-US
relations to recover because in 1971
India went into the Soviet tent.

HALF PREGNANT RELATIONSHIP
Then came the late 1980s. America was
once again fluttering its ample eyelashes
atus. In 1988 for example, via the IMF, it
kept asking us to take a loan to preventa
balance of payments problem.

But guess what? We said what
Gandhiji had said to Mountbatten in
1947: leave us to our fate.

Andwhat a fate it was, my
countrymen. First Rajiv Gandhi in 1988
and 1989, and then VP Singh in 1990,
told the US to take awalk. Not just that.
We came down firmly on the side of
Saddam Hussein in 1990. The US was
infuriated.
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Twists and turns in our
ties with America

TRADE DEAL. We can spin it like a top but the fact remains: Trump has got what he wanted

Soon, in 1991, India found itself with
justone billion dollars of foreign
exchange, and had to crawl back to the
IMF. It thus became quite evident that
you couldn’t cock a snook at the US for
verylong, you know, if you live in Rome,
you can’t afford to fight with the Pope.

Things started going well until May
1998 when India conducted its second
nuclear test. Caught unawares, America

in 2002. Then came the nuclear deal of
2005. You should read what all India
agreed to. It was what is now called a

c ecc 2
Bur India could not deliver and over the
next few years the US once again took a
strong dislike to India. Barack Obama
was especially rough on Manmohan
Singh

ingh.
Trump I and Modi [ seemed to hitit

was incensed and i imposed
economic sanctions. It took four years
anda lot of pleading for them to be lifted

The 1960s and the 1970s
were an unmitigated
disaster for Indo-US
relations. But India did
have to give in to
American pressure in 1966

off spl y initially but once again
India remained defiant. It wouldn’t open
its markets. Besides, we had four years to
gauge Donald Trump but sat around the
pool scratching our bellies.

In 2021 came Joe Biden. His efforts
were stonewalled by us in the belief that
the US needed us more than we needed

about seven months only.
‘We can spin it like a top but the fact
remains: Trump has got what he wanted.

'WHY THIS DEATH WISH?

Even governments that try to kiss and
make up end up with serious lovers
quarrels. The one exception was Indira
Gandbhi. She never became friends with
America.

Itis legitimate to ask therefore: why
do we have this great continuity in our
American policy? Absolutely no one can
figure it out.

Many scholars have tried to
understand this anti-American impulse
in our politics which runs completely
contrary to our social orientation.

them. Talk about being compl and
delusional.

Then, lastyear, Trump 2 called us out.
Initiallyand true to form we once again
defied America. That has lasted for

p gotitright when he said
“The fault, dear Brutus, is not in our
stars, but in ourselves that we are
underlings.” Read America for stars and
confused for underlings.

Address mental health issues early

The Budget and Economic Survey have stressed the importance of mental health, for good reasons

—
Sadaf Choudhary
Prasu Jain

cross cities and towns, many in
A the younger generation are

quietly battling loneliness,
anxiety, and emotional fatigue — often
while looking perfectly functional. Rapid
urbanisation and migration for work or
education have brought opportunity, but
also a peculiar kind of fragmentation:
new colleagues, new flats, new
neighbourhoods, and yet fewer
relationships that feel safe enough to
hold your worst days. Social media,
meanwhile, gives us constant contact
without ing jon. Asa
result, we are all perennially online, but
hardly connected; always visible, but
hardly remembered.

This situation is also corroborated by
research findings on the loneliness
epidemic in India. A global survey by
Ipsos inIndia’s major cities reported 43
per cent of urban Indians feeling lonely
most of the time, placing India among
the top three countries in terms of
reported loneliness.

The National Mental Health Survey
(NMHS) estimates that 10.6 per cent of
adults live with a diagnosable mental
disorder, and it reports a large treatment
gap; its summary also notes that
prevalence is nearly twice as high in
urban metros (13.5 per cent) as rural
areas (6.9 per cent).

Suicide data reinforces how urgent
this is for young people: NCRB analyses
show that young adults (18-30) form the
single largest share of suicides in India.
Apart from impacting the psychological

and emotional well-being of people,
studies have shown that loneliness puts
people at risk of physical diseases like
diabetes, hypertension and obesity,
eventually leading to shortened life
spans.

‘CODE REDS’

But alongside distress, there is
something else happening: young people
are inventing their own small, practical
ways of reaching out — “code reds” —a
gesture small enough to make, but big
enough to get noticed. For some, it’s
deactivating Instagram fora day. For
others, it's removing a WhatsApp profile
picture, sending a late-night “Hi”,
dropping a missed call, or asking, “Are
you free for five minutes?” These signals
are intentionally understated. They
allow someone to reach out on a hard
day without feeling exposed, and they
allow friends to recognise that
“nothing” mightactually mean
“something”.

Itisalso why the “eight-minute” idea
resonates. You may have seen a clip of
bestselling American author Simon
Sinek describing how a short, focused
conversation can help someone feel
heard, valued and less alone. Whether
the exact number is five or eight is not
the point. The point is that attention—
real attention — can interrupt “the
spiral”..

However, we should be careful not to
romanticise peer support. Talking to
friends cannot replace therapy,
medication, or clinical care when
needed. Therapyis a privilege in many
parts of India — costly, urban-centred,
and often confusing to navigate. And yet,

N‘ i

LONELINESS. Puts people at risk of
physical diseases, too cerrvwases

the growing willingness to seekitisa
hopeful sign. So what do we do beyond
telling people to “reach out™?

First, we treat community as public
infrastructure, not a personal hobby. If
loneliness is a public health problem,
then social connection deserves
deliberate spaces: local libraries thatare
accessible, public parks that are safe,
community centres that host clubs, and
neighbourhood events where you meet
familiar faces.

EARLY SUPPORT
Second, we institutionalise early

‘managers trained to respond without
stigma. The successful implementation
of mandatory POSH training at
workplaces isagood example to follow
for normalising mental health support
aswell.

Third, we make help-seeking easier
and cheaper. A stronger network of
community mental health services —
through district hospitals,
tele-consultations, and affordable
clinics — matters justas much as
awareness.

Itisalso important to note that this
growing conversation around mental
health is beginning to find reflection in
public policy. The Economic Survey has
drawn attention to rising concerns
related to digital addiction, loneliness
and mental health.

One response already underway is
Tele-MANAS, the 24x7 national mental
health helpline, which has handled over
32lakh calls so far. The Survey describes
the expansion of Tele-MANAS asa
natural evolution of India’s national
tele-mental health programme. In the
Budget, Finance Minister Nirmala
Sitharaman explicitly reaffirmed the
commitment to mental health and
i Py r

support. Schools and colleges should
treat counselling as a part of core
curriculum, not optional: trained
counsellors, referral systems, and
life-skills curricula that teach students
how to handle stress, rejection, and
comparison are essential. Workplaces,
especially in high-pressure domains,
should move beyond one-off “wellness
sessions” to real mental health support:

whil g the

setting up of a new national mental
health institute on the lines of
NIMHANS, along with the upgradation
of existing centres at Ranchi and Tezpur.

Finally, itis our collective
responsibility as a society to pay
attention — to take “code reds”
seriously.

POy B
confidential counselling tie-ups, and

c yisOfficer,
Officer, i

ice,and Jainis
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India-US trade deal

dededl

holding firm in negotiations while

ement of

between Indiaand the US marks the
conclusion of aturbulent phase that
tested the bilateral refationship
across trade, defenceand
geopolitics. The reported reduction
of reciprocal tariffs on Indian goods
from 50 per cent to 18 per cent,

fying its trade partnerships.
M Jeyaram

Sholavandan, TN

Hiking FDlin PSBs

This refers to ‘Govt mulls raising FDI
in public sector banks to 49%’
(February 3). In her exclusive

coupled with the p y of lifting
the 25 per cent punitive tariffs
imposed over India’s purchase of
Russian oil, could place Indiaamong
the least-tariffed economies in the
Indo-Pacific. Coming soon after the
conclusion of the India-EU Free
Trade Agreement, the deal
underscores India’s strategy of

interview to busir ine, the
Finance Minister categorically
mentioned that the Budget speech
didn't cover anything on divestments
or mergers in banking, pending
receipt of report from a select
committee appointed for the
purpose. No doubt, increasing
foreigninvestments in PSBs may

bring the required transparency,
efficiency. However, it may derail
large-scale implementation of social
and welfare programmes meant for
the small borrower community, with
inadequate support from private
sector banks so far on this front.
Sitaram Popuri

Bengaluru

Simplify tax ecosystem
Several citizens arelikely
disappointed at not getting any
further direct tax breaks. However, it
is good that the Budget has avoided
frequent tinkering of taxslabs and
rates. But has an opportunity been
lost? In the interests of a Viksit

Bharat, a move towards greater
simplicity is needed. Allincome must
be treated the same — salaries,
interest, capital gains, and others.
And the total must be taxed ata
single rate of say 12 per cent, without
slabs. Maybe only the first %5 lakh of
allincome could be tax-free. ITR
form must contain just one side of an
Ad sheet rather than the 30+ pages
of ITR 2 presently.

V Vijaykumar

Pune

STT hike welcome

Apropos the editorial ‘Better options
ahead (February 3), the decision to
increase the Securities Transaction

Tax (STT) on derivativesisa
necessary, albeit bitter, pill for the
markets. While the initial volatility
reflects investor discomfort, the
long-term goal of curbing excessive
speculation among retail traders s
sound. High-frequency trading n the
F&O segment often leads to
significant capital erosion for small
investors who lack the institutional
tools to manage such risks. To ensure
these measures are effective, the
government should consider
reinvestinga portion of the
increased STT revenue into robust
investor education programmes.

M Barathi

Bengalury

dra, Anekal Taidk,

THG PUBLISHING PVT LTD..
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Skills gap mismanaged

IT industry should revisit its earlier skilling success

—
Prabir Kumar Bandyopadhyay

oday, as artificial
T intelligence, cloud
computing, data

engineering, and cybersecurity
reshape the economy, India’s
skills gap has returned to the
centrestage of policy debate.
Industry leaders argue that
graduates are not job-ready;
governments respond with
skilling missions; universities
promise reform. Yet missing from
much of this discussion is an
uncomfortable truth: skill gaps
are not new —and India once
addressed them far more
purposefully than it does today.

Inthe 1990s and early 2000s,
India’s IT industry expanded
rapidly despite an obvious
shortage of “ready-made” talent.
Companies such as TCS, Infosys,
and Wipro recruited graduates

SKILLS. Bracing for the future

GETTYIMAGES

scale. Today's roles — Al
engineering, cloud security,
advanced analytics— requxre

Economy: Reading the fineprint

The upbeat tone of the Economic Survey cannot hide the contradictions and problems in the more detailed data provided

MACROSCAN.

CP CHANDRASHEKHAR, JAYATI GHOSH

tis probably onlyto be expected

that the official account, in the

Finance Ministry’s just-released

Economic Survey 2025-26, would

be generally upbeatabout the
Indian economyand the current policy
direction ofthe Modi government. We
havealso cometo expect that datawill be
cherry-picked to provide the bestand
most optimistic outlook.
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deeper specialisation.

to NASSCOM some emerging
digital roles can take 12-24
months to reach full
productivity. This increases
corporate risk in training fresh

from diverse academic graduates.

backgrounds through But modular Ieammg,
aptitude-based apprenticeships, an

because they were fully slulled credentials— co-desxgned with

but because they demonstrated
learning potential. This was
followed by structured training
programmes lasting three to six
months, closely aligned with
business needs. Industry
estimates suggest that large IT
firms trained tens of thousands of

institutions under NEP
frameworks — can reduce risk
while preserving entry-level
access.

Second, attrition concerns
loom large. Firms worry that
training investments may benefit
competitors. Yet studies”
ly show that

fresh grad Ily, creating
ascalable and resilient ralent
pipeline.

Private institutions like NIIT
and Aptech complemented this
effort, forming an ecosystem in
which industry demand and
workforce supply were actively
bridged.

‘Two decades later, the picture
looks very different. Despite
louder complaints about talent
shortages, most large
organizations show limited
appetite for trainee hiring or
long-term skilling investments.
This shift has happened at a time
‘when India is undertaking its
most ambitious education reform
in decades.

The National Education Policy

early-career hires with structured
growth pathways demonstrate
higher long-term retention than
lateral recruits.

Third, higher education must
shoulder responsibility. India
produces over four million
graduates annually (AISHE), yet
employability studies indicate
that onlyabout halfare
immediately employable for
formal-sector roles. Outdated
curriculaand limited industry
exposure are real challenges,

Butthis is preuselywhv

erious p facingthe
andtheu urgent need fora pohcyreset

‘The most obvious question that
emerges from the reading of the Survey
is:ifthe economyis really doing sowell
and being so dynamic, why s private
investment not increasing more? And
whyare both domestic and foreign
investors choosing to put their funds
abroad rather than investingin the
country?

The Survey chooses to highlight
recentincreases in Gross Fixed Capital
Formation (investment) that “indicatea
strengthening of the investment cycle,
supporting growth” (page 12). Yetevena
slightlylonger look would reveal a
genuine weakness, particularly in private
investment.

INVESTMENT BLUES

Figure 1 shows that there has beena
decline ininvestment rates, which
peaked atnearly 36 per cent of GDPin
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2007-08,and that the bilised, but
did notrecoverto earlier levels, inthe
periodafter2015. Indeed, the
investment rate over the years of the
UPA government (2024-. 25102013~ 14)
averagedat 34.3 per cent, whereas the
average rate for the subsequent NDA
government (2014-15t02023-24 —the
latestyear for which data are provided)
was only 24.2 per cent. Significantly
private investment did notrecover,

P
the doar; industry must now walk
throughit.

Finallv, the issue of corporam

(NEP) 2020 explicitly
industry-institute partnerships,
flexible curricula, credit-based
internships, practitioner-led
courses, and applied learning.
Universities are revising syllabi,
setting up innovation cells,
inviting industry experts as
adjunct faculty, and actively
seeking collaboration. Yet the
response from industry has been
far more muted.

To be fair, the context has
changed. First, the nature of work
is more complex. Earlier IT
services involved d

must be
candldlv India’s earlier IT success
was not achieved by outsourcing
skilling entirely to individuals —
it was built on shared investment
in human capital.

The way forward is clear:
Incentivize corporate trainee and
apprenticeship programmes;
reward deep industry-institute
partnerships, not symbolic ones;
enable consortia-based training
infrastructure; align public
funding with employment
outcomes, not just enrolment.

tasks that could be trained at

‘The writer is a retired management professor

thehindubusinessline.

despite the manyblandishmentsand
incentiveslike the significant and
unwarranted cut in corporate taxratesin
2019.

Itcould beargued that,
notwithstanding high GDP growthrates,
there was significant leakage abroad
throughimports. India’s trade deficit has
been rising significantlyinabsolute US
dollar terms. Yet, as Figure 2 indicates,
whileimportsasashare of GDProse
sharplyin the UPAyears, theyhave come
down since and remain at much lower
levels. Itis also true that exports have
declinedand then stagnated relauve to
GDP h
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Wage profile

Change in real GDP, per capita net national income and real wage incomes, 2017-18 and 2023-24
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additional net demand from the trade
sector.

KEY QUESTIONS
Sowhat explains the sluggishness of
domesticinvestment, especially private
investment? A new set of “High
Frequency Indicators” helpfully
provided for the first time in the Survey
canprovide some clues. Theseare

TWENTY YEARS AGO TODAY.

February 4, 2006

AAI workers hold talks with PM

The agitation by employees of Airports Authority of India (AAI) continued on
Thursday with signs of a possible break through on Saturday. After a meeting
with the Prime Minister, Dr Manmohan Singh, the representatives of the AAI
workers decided to have wider consultations among them selves on the future

course of action to be taken.

STCI plans Govt paper to retail investors via UTI Securities
Securities Trading Corporation of India Ltd (STCI) plans to take Government
securities to retail investors using the distribution network of UTI Securities,
which it acquired recently. UTI Securities, a broking and investment company,
has 20 branches and 150 franchisees across the country.

ONGC seeks more autonomy on fixing pay
Concerned at increased in stances of ta1enl poaching, ONGC has pressed for

greater

indeciding

. The company has

approached the Department of Public Enterprises (DPE) to authorise it to fix
the salary structure of its employees. The company s also going to move the

lyimportantsince it is now
more widelyacknowledged both inside
and outside the country, that GDPitself
isa problematic indicator of economic
progress, butalso India’s GDP dataare
less reliable and more open to question.
Figures 3and 4 show the movement of
some of these indicators relative toreal
and nominal GDP, from 2019-20
onwards. (The b a

The Indexof Industrial Production
(11P) also grew much less than real GDP,
suggestinga continued process of stalled
industrialization or even
deindustrialization in the economy,
despite declared attempts toattract
private corporate investment into
manufacturing. (Note that the IIP shows
adifferent trend than manufacturing or
industrial GDP,whichis overly
influenced by the balance sheets of large
corporate entities thataccount for onlya
fraction of total industrial activityin the
economy.)

Itis reasonable to expect that
variables suchassalesand GST
collectionswill track nominal GDP,and
thatis examined in Figure 4. One striking
pointishow theincreasein

annual averages from the monthly data
provided in the Statistical Appendnmf

GST has been, compared tonominal
GDP. Since GSTisan indirect tax thatis

the Ec ic Survey.) The fig

the total change (in percentage terms)
over the four yearsforwhich the dataare
available.

From Figure 3, we can see that both
electricity consumption and rail freight
volumes generally tracked GDP growth,
showingifanything slightly higher
increases. But the port cargo traffic
increase was significantly lower, and
domesticair freight trafficincreased only

much more reg than

The IIP also grew much
less than real GDP,
suggesting a continued
process of stalled
industrialization or even
deindustrialization in the

direct taxes like income tax, this suggests

howthereal GDP and real per capita
national income increased over the
period 2017-18t0 2023-24,along with
dataonwageand self-employed incomes
in constant prices over the same period.
The yearsare chosen because those are
theyears for which data from the
Periodic Labour Force Surveysare
available.

Figure 5 revealsbeyond doubt that
economic growth in India has been
increasingly unequal, thatwage incomes
andincomes of the self-employed have
notincreased along with GDP growth.
Female casual workersin rural areas are
theonlyworker category for whom real
wages have increased in tandem with
GDPand slightlymore than per capita
NNI—but such workers comprise less
than 8 per cent of those recognised as
employed in rural areas, compared to
around 18 per cent whoget no
remunerationatall, since theyare
described as “unpaid helpers in family
enterprises”.

Rural male regularworkersare the
other category whose wages showed

y
this period, but even this isa very small

that the fiscal policy has puta greater proportion of rural male workers.
‘burden on the less well-off sections of ‘Women workers in “regular”jobs
the population and thus added to experi dabsolute declinesinreal
inequality. ‘wagesonaverage.

1, most wage
CONSUMPTION DIP slgmﬁcandybelow theincreasein bod:
Vehicle sales have clearlyi d much d per capita national income
less than nominal GDP. Tractor sales overthis period, indicating that overall
grewataround halfthe growth of ‘wage income growth was well below the
nominal GDP, afurther reflection of the changein GDP. The most shocking
relative weakness of agricultural patternisevident for self-employed

incomes. Domestic passenger vehicles
salesalsoincreased much less, and it
should be noted that the greater part of
this was in the higher-end and luxury car
segment.

This process of differentiationis
further confirmed by the verylow
expansion of two-and three-wheeler
sales over the past fewyears. Since these
are the first personal vehicles typically
purchased by those from lower income
groups when they have the capacitytodo
so, this sluggish growth providesan
important indication of the K-shaped
nature of Indian economic growth.

incomes, which declined significantly for
women over the period. Even for
self-employed men in rural areas, real
incomesbarelyincreased.

This explains what might otherwise
appearto bea paradox: decliningor
stagnant mass consumptiondemand
despite risingaggregate GDP. This
inequalityis not justasad reflectionon

thel trajectory;italsohelp
toexplain why private investment is
lacklustre and mostlyresponds to
government contracts rather than
domestic mass demand. This also
explains the employment crisis that is

onfirmation of withevery
this growing mequahn comesfromdata  passingda
‘whichare not provided by the Economic Thisis the real problem that the
Survey, even though theyare (still) ey should ified,

available from official surveys —the

and that the Budget and other policies of

Petroleum Ministry for immediate action to address the issue. marginally over the four-year period. economy trend inwage incomes. Figure S shows the government should seek to address.
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EASY NOT SO EASY

ACROSS DOWN ACROSS DOWN

01. Popular song (6)

02. Hold fast! (naut) (5)

01. Asong that is rotten about everything (6)

02. An enormous call for one to stop at sea (5)

08. Ship taken by force 03. Acquiring knowledge (8)

04. Act, something done (4)

05. Projectinglip for pouring (5)
06. Have a desire (4)

07. Smaller amount (4)

10. Haughty demeanour (9)

12. Item of short hose (4)

13. Disparage (8)

14. Bracken (4)

18. Chastise, slap (5)

20. Of the ear (5)

21. Harbour (4)

22. More than an even wager (4)
23. Mountain lake (4)

08. An award one will value highly (5) 03. Getting to hear of renal trouble brought about by gin (8)
in war (5)

09. Universal medicine (7)
11. Checkers (8)

12. Pebble (5)

15. Front of lower jaw (4)
16, Self-confidence (3)

17. Freedom from pain (4)
19, Type of bed (5)

21. Chance of success (8)
24.From the orient (7)

25. Fieldwork with two faces
forming salient (5)

26. Pine leaf (6)

09. Father wielding a cane he reckons to be a

cure for everything (7)

11. Inwhich one may be huffed by the cold currents of air (8)
12. The 14-pound rock (5)

15. Feature kept up by the bravely cheerful (4)

16, Image of oneself reflected in Limoges (3)

17. Simplicity with which one can enter

leasehold property (4)

19. One may fall asleep on a collection of poetry (5)
21. The outlook for coppers turns on final arrest (8)
24. Oriental art seen as being different (7)

25, Fieldwork developed from Arden (5)

26. Have to have the French hypodermic (6)

04. Decided detectives were unnecessary for such an act (4)
05. Declaim like a bit of a teapot (5)

06. Desire wife, to his confusion (4)

07.Itis not as much on being read in service (4)

10. Grace, or an awkward form of hauteur (9)

12. One may have it afoot, which is a blow (4)

13. Make one feel small, or be so (8)

14, Plant starts rotting in low marshy fand (4)

18. Move briskly to administer chastisement (5)

20. Dinosaur always held about the ears (5)

21. 1t may be ruby that's left to a yachtsman (4)

22. The probability of doing doubles seldom starts (4)
23. Thanks to the Navy there’s water on the mountain (4)
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ACROSS 1. Progressive 8. Obdurate 9. Lazy 10. Shirt 13. Disc 16. Each 17. Hoar 18. Fund 20. Tardy 24. Idea 25. Compress 26, Interesting
DOWN 2. Rude 3. Girth 4. Ester 5. Idled 6. Counterfeit 7. Synchronise 11. Inept 12. Tuber 14. Iron 15. Scan 19. Draft 21. Atone 22. Depot 23. Dean
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Union budget
and J&K

It feels that the centre needs to do a bit
more for the union territory

On paper, the Union Budget for 2026-27 appears generous
to Jammu and Kashmir. An allocation of Rs 43,290 crore,
which is Rs 2,000 crore more than the revised estimate for
the current year, suggests continuity and incremental sup-
port. Yet across markets in Srinagar, Pahalgam and Jammu,
the mood is anything but reassured. For traders, hoteliers
and transporters still counting losses after last year's Pahal-
gam terror attack, the numbers simply do not add up.

The Deputy Chief Minister Surinder Choudhary has
urged the Centre to provide a “special, state-like package™
for Jammu and Kashmir. And the health and education min-
ister Sakina Itoo said allocations for Jammu and Kashmir
were i She flagged risin , worsen-
ing healthcare shortages, and farmers’ distress, calling for
urgent investment and a one-time KCC loan waiver, saying
the budget failed to adequately tackle these core challenges.

The months following the Pahalgam attack saw tour-
ism, regarded as the backbone of J&K's fragile economy,
come to a near standstill. Hotel bookings were cancelled
‘en masse, transport services idled, and small traders who
depend on seasonal footfall were pushed into debt. This
was compounded by heightened India-Pakistan tensions
after Operation Sindoor and, later, by natural disasters
such as cloudbursts, floods and relentless rain, that further
disrupted livelihoods.

Against this backdrop, the budget's J&K allocation
feels not sufficient. While funds have been earmarked for
disaster response, flood recovery and capital expenditure,
there is no visible attempt to directly compensate those
whose incomes vanished overnight. For a region repeat-
edly exposed to both conflict and climate shocks, a standard
fiscal template is insufficient.

Industry representatives have been careful in their criti-
cism. Many acknowledge the budget’s broader national
balance and its emphasis on infrastructure. But their dis-
appointment stems from a deeper concern: that the budget
is not focussed enough on enabling employment on a scale
needed in the union territory. It has to have something
substantial for traders in the Valley and Jammu who have
survived three bad seasons in a row.

For Jammu and Kashmir, economic recovery is insepa-
rable from stability, and stability cannot rest on security
measures alone. It must be underpinned by confidence
among tourists, investors and, most importantly, among
local businesses. This year’s may be balanced on paper, but
for many in J&K, it feels that the centre needs to do a bit
more for the union territory.

REFLECTIONS
Why marginalisation?

A question, uncomfortable but necessary

Culture

Waheed Jeelani
waheedjeelani111@gmail.com

recognises the difference between
genuine cultural work and super-
ficial display. Without this under-
standing, such institutions gradu-

allyloserelevance and credibility.
Art, culture and langnage are not One of the most painful con-
ornamental luxuries of a society. sequences of this disconnect is
They are if i itscollec-  th tinued inalisation of
tive memory and itsliving identi- local artists. Jammu and Kash-

ty. In Jammuand Kashmir, where
centuries-old Sufi traditions, folk
expressions, classical forms and
rich languages deﬁne mho we
are, cultural insti
a responsibility far greater '.han
routine administration. They are
meant to safeguard heritage, nur-
ture creativity and represent the
true cultural voice of the region.
The question that demands
urgent attention today is uncom-
fortable but necessary: can our
prestigious cultural institutions
survive, or even function mean-
ingfully, when they are run by languagesrequire serious institu-
individuals with little or no tional commitment for preserva-
i art, cul d tion, ion and growth.
When language institutions are
headed by individuals unfamiliar
with linguistic realities, languag-
esare reduced to ceremonial sym-
bols rather than living cultural

mir isrich in talent. yet countless
artists struggle for platforms. rec-
ognition and financial dignity.
Funds allocated in the name of
cultural ion often fail to
reach deserving practitioners.
Eventsare planned without artis-
tic consultation, cultural repre-
sentation is diluted, and merit
is frequently overshadowed by
access and influence.

Language, the backbone of
cultural identity, is facing a
similar crisis. Kashmiri, Dogri,
Gojri, Pahari and other regional

language?

The present situation gives us
a worrying answer.

Over thelastsix tosevenyears,
the functioning of several cultural

Edit
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A strategic push for deeper
global integration

Through a comprehensive mobility framework, India strengthens its
position as a global hub for talent

Partnership

Zubair Mushtaq
zubairbhat9694@gmail.com

India is set for a quantum leap in a
global trade as India and the Euro-
pean Union (EU) have clinched the
deal for a Free Trade Agreement
(FTA), marking a red-letter day in
one of India’s most strategic eco-
nomic partnerships, described as
“mother of all deals” by European
Commission President Ursula von
der Leyen. Steered and drawn as
modern, rules-based trade partner-
ship, the FTA responds and with-
stands to contemporary global chal-
lenges while enabling deeper market
integration between the world’s 4th
and 2nd largest economies. The free
trade agreement (FTA) between
India and the European Union (EU)
is s)gmﬁcant not just on account of
the sizes of the ies involved,

and thriving trade, there is a signifi-
cant untapped potential considering
the size of each other’s market and
trade. The FTA provides an unparal-
leled pathway and helds immense
promise for both, India and the EU,
to emerge as each other's major eco-
nomic partners.

This FTA of strategic significance
evolves India-EU relations from a
traditional into a modern, multi-
faceted partnership, providing a
stable and predictable environment
for exporters, enabling Indian busi-
nesses including MSMEs to plan
long-term investments, integrate
into European value chains, and
ensure consistent favourable market
access amid global economic uncer-
tainties. Under this deal, India had
Secured Strategic Access to Euro-
pean Markets India has gained
preferential access to the European
markets across 97% of tariff lines,
covering 99.5% of trade value. The
Key labour-intensive sectors (such
as textiles, apparel, marine, leath-
er, footwear, chemicals, plastics/
rubber, sports goods, toys, gems,
and jewellery), comprising more
than INR 2.87 Lakh Crore (USD 33
billion) of exports that are currently
subjected to import duty between 4%
0 26% in the EU and are crucial for

but also because it showcases Indian
negotiators’ skill and maturity when
dealing with a powerful counterpar-
ty. India has managed to negotiate
favourable terms in each of the previ-
ous eight FTAs of the last four years
or so, but those were with much
smaller economies. With a com-
bined market estimated at over INR
2091.6 Lakh Crore (USD 24 trillion),
bringing unparalleled opportunities
for the 2 billion people of India and
the EU, the FTA unlocks significant
potential for trade and innovation.
The FTA delivers unprecedented
market access for more than 99% of
India’s export by trade value, while
preserving policy space for sensi-
tive sectors and reinforcing India’s
developmental priorities. The data
revealed by Ministry of Commerce
and Industry, Government of India
that the bilateral merchandise trade
between India and the EU has dem-
onstrated sustained growth, valued
approximately at INR 11.5 Lakh
Crore (USD 136.54 billion) in 2024-
25, with India exporting roughly INR
6.4 Lakh Crore (USD 75.85 billion) to
the EU. India-EU trade in services
reached INR 7.2 Lakh Crore (USD
83.10 billion) in 2024. Despite robust

generation, will enter
zero duly from entry into force of
the FTA and thus gain enhanced
competitiveness in the EU market.
These sectors are poised to ben-
efit from tariff liberalisation and
enhanced competitiveness, enabling
deeper integration into global and
European value chains and simul-
taneously creating job opportuni-
ties. The FTA is expected to have a
significant positive impact on the
Indian agricultural and processed
food sector. Preferential Market
Access for agricultural products like
tea, coffee, spices, grapes, gherkins
and cucumbers, dried onion, fresh
vegetables and fruits as well as for
processed food products will make
them more competitive in the EU.
This market access will strengthen
farmers’ realised incomes, reinforce
rural livelihoods, and elevate the
global competitiveness of Indian
agricultural products. India has pru-
dently safeguarded sensitive sectors,
including dairy, cereals, poultry, soy
meal, certain fruits and vegetables,
etc. balancing export growth with
domestic priorities. The FTA posi-
tions Indian agriculture to capture
higher value in European markets,
drive sectoral prosperity, and bol-
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The FTA delivers
unprecedented
market access for
more than 99% of
India’s export by
trade value, while
preserving policy
space for sensitive
sectors and
reinforcing India’s
developmental
priorities.

ster long-term resilience throu;
sustained livelihood and reliable
income opportunities.

Services being dominant and
faster growing part of both econo-
mies will trade more in future.
Under the FTA, broader and deeper
commitments have been secured
from the EU across 144 services sub-
sectors, including IT/ITeS, profes-
sional services, education, and other
business services. This covers a vast
range of services sectors spectrum in
which Indian service providers will
get a stable and conducive regime
in the EU market to supply their
services. India’s competitive, high-
tech services are expected to drive
India’s exports while benefitting
EU businesses and consumers. To
impart more strength and stability
to India’s talent across Europe, the
FTA establishes an assured regime
for temporary entry and stay for
pr
Visitors, Intra-Corporate Transfer-
ees, Contractual Service Suppliers,
and Independent Professionals.
Through a comprehensive mobility
framework, India strengthens its
position as a global hub for talent.
The framework eases movement of
employees (and their spouses and
dependents) of Indian Corporates
established in the EU in all services
sectors. For business entities aiming
to provide services under a contract
to EU clients, India can access 37

tors including IT, busine:

and professional services. The FTA
also reinforces intellectual property
protections provided under TRIPS
relating to copyright, trademarks,
designs, trade secrets, plant variet-
ies, enforcement of IPRs, affirms
Doha Declaration and recognises
the importance of digital libraries,
specifically the Traditional Knowl-
edge Digital Library (TKDL) project
initiated by India.

Aligned with the vision of “Viksit
Bharat 2047,” the India-EU FTA
marks a new chapter in bilateral
economic engagement, reinforcing
shared values. fostering innovation,
and positioning India as a dynamic
and trusted partner in the global trad-
ing system. However, India must push
for as speedy a clearing process and
implementation of this pact as pos-
sible. Otherwise, the gains so pains-
takingly bargained for will be too late
to offset the U.S. tariff affliction.

Zubair Mushtaq, Research Scholarin
Department of Commerce. Kashmir
University

NLU: Establishing the Law University

Government should prioritize decisions supported by the official data to benefit the
maximum possible number of citizens

-

mission alleging “failing mini-
mum standards” on part of the
college. Such a fallout of their
agitation may have satisfied
their ego but it was a loss for
the entire UT, which lost about
50 medical seats from its quota.

A dispassionate argument
grounded in verifiable facts and
figures from official sources

‘ment of Law at the University of
Kashmir and Kashmir Law Col-
lege in Srinagar. This disparity
highlights a gap in specialized
legal training opportunities in
the Kashmir region. The NLU
in the Valley would address this
gap in the law education infra-
structure in Kashmir by provid-
ing advanced programs, such

bodies has steadily declined. most
notably the Jammu & Kashmir
Academy of Art, Culture & Lan-
guages (JKAACL). This institu-
tion, once regarded as the back-
bone of cultural preservation
and promotion in the region, is
today being run by officers who
largely lack

forces.

This situation must serve
as a wake-up call for everyone
involved. Artists can no longer
afford silence or isolation. Writ-
ers, musicians, theatre practi-
tioners and cultural researchers
must rise above individual dif-

ively demand

professional exposure or lived
engagement with art, culture and
languages. The result is visible
in its weakening programmes,
absence of long-term vision and
growing disconnect from artists
and scholars.

Artand culture cannot be gov-
erned through files alone. They
require insight, sensitivity and
lived experience. When decision-
making positions are occupied
by individuals who have never
engaged deeply with music, the-
atre, literature, folk traditions or
visual arts, the results are inevi-
tably damaging. Policies become
hollow, programmes lose sub-
stance and artists feel ignored,
misunderstood and sidelined.

This is nota criticism of admin-
istration as a system. Administra-
tion is vital. However, cultural
administration is a specialised
responsibility. Institutions like
JKAACL demand leadership that
understands artistic processes,
respects creative diversity and

r000

transparency, expertise and

accountability in cultural gover-

nance.
Administrators, on their part,

Beyond Bias

Advocate Usman Gani
lim.usmangani@gmail.com

The J&K National Law Univer-
sity (NLU) proposed for Kashmir
has raised a meaningless con-
troversy with some voices from
Jammu raking up a demand for
shifting of this ambitious project
to Jammu. From whatever angle
you see it, the demand is wholly

must introspect

that appointing the right people
to cultural institutions is not an
act of favour towards artists. It is
a responsibility towards society,
history and future generations.
Cultural leadership must be based
on knowledge, experience and
commitment, not convenience.

The general public also has
a crucial role. A society that
becomes indifferent to its artand
culture slowly loses its emotional
and moral strength. Supporting
local artists, questioning cultural
‘misrepresentation and holding
institutions accountable is not
activism; it is civic responsibility.

Anything less is not just
administrative failure; it is a
betrayal of our legacy and an
injustice to our future.

Woheed Jeelani, Artist & Art Promoler,

As a legal professional com-
mitted to advancing justice and
education in the Union Terri-
tory of J&K, I believe the origi-
nal proposal that recommends
the varsity be set up in Kash-
mir aligns with vital empirical
data on population, educational
needs and infrastructure for
legal studies in the UT. But
unfortunately certain elements
who seem to be looking to every-
thing through the prism of reli-
gious bias, want to exploit every
situation to their liking without
caring for the larger interest of
the people of the UT. It is the
same elements whose irratio-
nal demands led very recently
to the cancellation of students
admissions in the Shri Mata
Vaishno Devi Medical College
by the National Medical Com-
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would show that if the proposed
law university main campus is
shifted to Jammu, it would be
another loss to the UT of J&K,
after the loss of 50 medical seats
that the UT suffered recently.

Let us get down to the brass
tacks. As per the 2011 Census
of India and the institutional
records, the Kashmir Division
has a population of approxi-
mately 6,888,475 accounting for
roughly 55% of total population
0f12,541,302 in J&K. In contrast,
the Jammu Division has a popu-
lation of about 5,350,811, or 45%.
This demographic reality indi-
cates a larger pool of prospec-
tive law students in the Kashmir
Valley, where youth comprise a
significant portion of the popu-
lation.

We should not forget that in
the Jammu division there are
more than six established law
colleges, including The Law
School at the University of
Jammu, Dogra Law College, K.C.
Law College, CMH Law College,
MIET School of Law, Jammu
Law College, and Calliope Law
College (which has been now
permanently closed due to poor
response of the students). In
comparison to this, the Kashmir

as integrated five-year LL.B.
courses and LL.M. specializa-
tions, to a region that currently
relies more heavily on general
university departments for legal
studies.

19

This step would not only
elevate the standard of
legal education in Jammu
and Kashmir but also
contribute to producing
skilled lawyers equipped
to handle the Union
Territory’s unique legal
challenges.

‘The proposed temporary site
at Ompora in Budgam district,
central Kashmir, offers practical
advantages, including proximity
to Srmag'u‘ (the summer capital)

Valley has fewer insti-
tutions, primarily the Depart-

(1 L
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and ity via major high-
‘ways and the Srinagar Interna-

o9

tional Airport. This location is
well-suited for students from
northern and central districts
and also from outside the Union
Territory, which collectively
represent a significant share
of the Union Territory’s educa-
tional aspirants.

In light of these facts, I urge
the government to proceed with
the establishment of the NLU
main campus in the Kashmir
Valley without delay. This
step would not only elevate the
standard of legal education in
Jammu and Kashmir but also
contribute to producing skilled
lawyers equipped to handle
the Union Territory's unique
legal challenges. I am confident
that the government will pri-
oritize decisions supported by
the official data to benefit the
maximum possible number of
citizens, instead of succumbing
to the pressure of the elements
who do not care for the larger
interest of the UT.

Tail piece: The civil society
of Jammu need to rise above the
narrow regional/religious bias,
which is being exploited by some
forces to create a wedge between
Kashmir and Jammu. Mind it,
even the IIT, TIM, IIMC, IITM and
ATIMS have no local represen-
tation. In most of these institu-
tions, students are from outside
of the state and same holds true
of the faculty and even the staff,
except some menial positions.
NLU will become another center
for outsiders to settle in Jammu,
which is already facing influx of
outsiders, creating huge unem-
ployment for the youth of the
region.
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Greater Kashmir [ World Cancer Day, 4th February 2026 1
GK Health Editor ° ® Prevention, early detection and
Dr Zubair Saleem i
treatment is key to Cancer Control
nite nique
insights to share? We're here to
help. Contact our health experts
Ekeér\r:i:thuﬂnu ndation.org Medicine has made extraordinary - Persistent cough and blood in  cancers (like stage 1 and 2), the cure  tive and less toxic therapies. Immu- can start the integrated Oncology ser-
on WhatsApp at 6005463346 progress in cancer care. Cancer treat-  sputum rates are maximum and can reach notherapy, which empowers the vices in the newly established Medi-
ment has evolved dramatically in all - A mass or lump in breast in upto 90-98% and cost of treatment body’s own immune system to fight cal Colleges where Medical Oncology
Your voice matters in the journey spheres be it diagnostic facilities to  women is also less, Compared to cancers —cancer, has revolutionized treatment needs to be estahllshed to augment
1o befter health. detect and diagnose cancer or treat- - Loss of appetite and difficulty in  in stage 3 with cure rates between for cancers once i untreat- existing Radiation Oncol-
ment modalities in Medical Oncol- swallowing 40-60% and none in most of stage 4  able. Targeted therapies, CAR-T cell ogy and Surgery services . This will
ogy, Radiation Oncology or Surgery. - Unusual constipation cancers. The cost of treat-  therapy, and advancements in nano-  reduce the burden on SKIMS, which
Curerates for many typesof cancer’s  and blood in stools mentgoeshigherasthe medicine continue to push thebound-  will focus more on high end care,
have improved but the rise in inci- - Blood in urine stage goes up. aries of what's possible in cancer care.  teaching and research in cancer for
o= dence and cancer related deaths pose - Unusual lymph Lot has been Besides the active treatment, pallia- regional and national needs.
Day Specific asignificant challenge tomost of the  node enlargement, done in cancer tive care is also a crucial component We have come a long way but we
Dr Mir Mohammad Hussain developing world. Kashmir is not an - Weakness care but more incancer care. The focus on improv-  arestill farway! The relentless nature
mhussain.mir@skims.ac.in exception. There is significant risein  and low haemo- and more needs  ingquality of life for patients, manag-  of cancer does not mean we are pow-
@ cancer casesacross the UTof Jammu  globin (anae- to be done in ingsymptoms,andproviding holistic erless. We have made extraordinary
& Kashmir from last 15 years. Our mia), future. The evo-  support has gained significant atten-  strides, transforming cancer from
Every year on 47 of February, world  priority should be prevention, early - Bleeding per lution of cancer tion, ensurmg \hat v.hose bal?.hng a death sentence to a manageable
xnoc;r day is observed mlx:;ughout detection amdl geamem. vagina especiaul]s\\;1 rr;annent is noth- cancerd in many cases. Butkour
e globe. This initiative led by the The age old saying that preven- in post menopa ing short of Beyond d Jjourney is not over. We must keep
Union for International Cancer Con-  tion is better than cure applies women achievements inlastmore  the fight against cancer is also about  pushing for advancements, support-
trol (UICC)/World Health Organisa- greatly in cancer prevention and - Unusual pain in any than 5 decades. The long human resilience and advocacy. ing those affected, and spreading
tion (WHO) is to raise awareness, control. Cancer can be greatly cur- part of body wpecxauy back road withmany stridesoverthe  Awareness campaigns have shat- awareness. The truth is, every small
pmmoée prevention, and encourage Oailed through x}eductmn in vanous pain m\;\ be time saw the gli with th tered taboos, encouraged conversa- action we take contributes toalarger
early detection and of isk factors lik a type of cancer) of Imitinib, an oral pill to treat CML  tions, and mobilized ities to toward ion, early
cancer. This day serves as aremind- alcohol, fast foods, sedentary life -Unusual feverwhich persistlong  a type of cancer in early 2000. The take action. Patient support groups, detection, better treatment, and ulti-
er of the growing impact of cancer style etc. Almost 50% of cancers can (can be Lymphoma a dxscoverv of Tmitinib sumvorsmp pmgrams and mental mately, a future where cancer is no
worldwide and the urgent need for be prevented iftheriskfactorsattrib- type of cancer) ‘ ‘ Medi- health initi that cancer longer a terrifying reality. So, though
DISCLAIMER: The content in collective actions. By uniting efforts uted in cancer causation are elimi- - Weight loss etc. cal ()ncolog]st Dr.Brian patientsand the]rt‘almhes receivethe wemaynot have beenable to control
the articles that appear on g!uba]ly. World Cancer Day empha- nnted: O : id risk 1 like . Tt ruker and i cancer, wecan f how we
the editorial pages of Greater sizes that everyone hasaroletoplay smoking in any form, avoid alcohol = signs should never be  Almost 50% Nicholas Lydonshowed they need. Governments and health respond toit.
Kashmir L_md are uploadedon its in reducing the burden of cancer. consumplmn, adopthsmthy andwell- ignored by the patient, of cancers can the path for precision organizations worldwide are priori- ‘We can choose awareness over
online edition, is strictly authors* ‘Whether through aware- exercises his care givers or for be - i medicine in oncology. tizing cancer care, funding research, ignorance, action over inaction, and
own. GK does not take ary. ness, supporting those affected, or and avoid sedentary life styles, take ~that matter by a prima- D€ P'f‘vef“Ed Traditional approaches and making life-saving treatments hope over fear. We can stand with
Zs;:gﬁ:lggh;; l’_:l:ba”cl;g/umch advocating for improved medical less red meat, get vaccinated against ry care physician who  the risk factors like chemotherapy and more accessible. those affected, invest in research,
originality, and not plagiarised, care, every action counts. some infections causing cancer such  oftenarethe1“contacts.  attributed in radiation therapy have SKIMS in J&K is doing a com- and push for policies that make pre-
or validity of any information on Cancer isa challenging opponent, as HPV and hepatitis B etc. Prevent- However alarm bells cancer causation been refined to mini- mendable job and is at forefront vention and treatment accessible to
these articles. The information, very unpredictable and at times ing cancer is not about eliminating should not be sounded are eliminated. mize side effects while in cancer care in last more than all. The fight against cancer is not
facts or opinions appearing in very harsh. It does not differentiate risk altogether—it's about stacking to cause panic unless B maximizing effective- 4 decades. In last few years cancer an individual battle —it is a collec-
these articles in no way reflect between age, sex, nations, colours, theodds inour favour, one conscious  the symptoms point to ness. But perhaps the care has become the focus of govern-  tive mission. Together, we can work

the views of Greater Kashmir,
and GK does not assume any
responsibility or liability for the
same. The responsibility of the
content, in whatever manner, is
solely, and totally, authors'.

castes, religions or geographies, it
invalves all. But there is always a
silver lining, while we may not have
complete control over it, we are far
from powerless. In the last 2-3 decades

decision at a time.

Another important area in cancer
cure is early diagnosis The funda-
mental to this, is early recognition
of warning symptoms of cancer like;

unusual nature. It is to emphasize
in order to detect cancer early and
increase the chances of long term
cure, The crux is do not ignore! It is
well established that in early stage

most exciting advancements have
come from precision medicine and
immunotherapy. Precision medicine
tailors treatment to an individual’s
genetic profile, leading to more effec-

ment and the current Director SKIMS
& EOSG is putting lot of efforts to
upgrade the services which is a con-
tinuous process, The cancer services
need decentralisation. Government

towards a future where cancer is no
longer a life-threatening disease.

Dr Mir Mohammad Hussain s Assistant
Professor Medical Oncology, SKIMS

Cancer survivor’s story shared without seeking pity

Healing does not come through logic or debate. It comes through presence, belief and dignity

asroutine medical care.

Based on current scientific evidence,
caesarean sections donot show a strongor
consistent link with d risk

it was delivered. Many doctors are not
trained to communicate such devastating
news. In Kashmir, cancer’ rising,

and release it in harmful ways. Not all
‘men—but many. In 2022, I began experi-
3 PRRF ¥

inmothers, Studies on breast, ovarian, and
endometrial cancers have largely shown
no direct causal relationship. Some indi-
rect associations have been explored, but
nothing conclusive. These issues are best

primitive. Files were handed over, tests
advised, and 1 was told to retwrn. Even in
2025, many confirmatory tests are sent out-
side Jammu and Kashmir. Patients wait
weeks, sometimes months—aften without

surgeon said the mesh implanted during
my ovarian surgery was damaged lhough

Even by December 2025, I required phys-
iotherapy. I underwent mastectomy at the
same private hospital where my ovarian
surgery had been performed. [ was dis-
charged two days later. Currently. [ am

10 Teason was given.
were advised. I complied. These dress-
ings contirued for months. I visited the
private hospital more than twenty times.

atagovernment
hospital, as private centres do not offer it.
You may think I sound bitter. Perhaps I
am. But I have left everything to God.

o left for takehold- empathy, with- Eventually, [ was told the That is why [ have not named doctors or
FirstHand ers to discuss further. out survival. ‘ ‘ mesh needed hospitals. P one did what they
Dr. Arif Maghribi Khan In 2009, the birth of a girl child in After a month, my fears Another surgery followed.  believed wasbest. [am sharing thisonly to
arifmaghribi@yahoo.com Kashmir was still not something widely ~were confirmed. I began 1 was admitted for 15 days. = create awareness. People feel distressed

celebrated. I mention Kashmirrepeatedly ~ chemotherapy at a gov-  Many doctors By 2023 and 2024, T believed  after a simple dental procedure, Imagine
because this is where T have lived my life; ernment hospital. For two are l{o[ trained to my health was finally sta- living through chemotherapy, repeated
This story was narrated to Dr Arif by @ 1cannot generalise beyond myexperience. months, I underwent treat- 5 bilising. surgeries, endless tests, and constant
cancer survivor. It is shared with consent.  Still, I'was content. I accepted that no life ment while my children mmmm"“ate such In January 2025, 1 uncertainty. Please do not pity cancer
Twant to say this clearly at the outset:  is perfect. My health troubles began in  prepared for their exams, devastanng news. noticed swelling in my survivors like me. We do not need pity.
1donot want pity or charity. What I want 2013, when I was diagnosed with diabetes How they managed to per-  In Kashmir, cancer  breast. Several gynaeco- Weneedacknowledgement and validation.
isfor people to understand my pain—both - and hypertension. 1 told myself this was  form well, only God knows.  rages are rising, logists dismissed my con- Trauma does not live only in memory. It
physical and emotional. I beginlikemany common—hardly anyone is completely Long queues at the govern- but training in cerns. Some ridiculed me lives in the body, perception and in how
women in Kashmir. I do not smoke or healthy anymore. My conditions werewell ment hospital made treat- R for attending breast cancer safe the world feels.
drink. There is nothing unusual about controlled with medication. ment physically exhaust- hma}f’ng bf‘d NEWS  swareness programmes. T Postscript:
that. Iloved studying, so I studied serious- In 2015, severe pain began on my right  ing: On the suggestionofa  TeMAINS primitive.  was told I was overthink- This survivor has permitted Dr Arif
Iy Icompleted my MScand latermy PhD  side. Doctor visits becameroutine. Imoved  surgeon, I underwent sur- ing.InMarch, Twasadvised fnr c]anﬂcahons or initiatives aimed at
from the University of Kashmir Tqualified i docri-  geryatapri i Ked ‘for my satisfaction.” They care experiences.
apublic servi nologists. CT: noth-  part-time. I was hospitalised for 20 days. were wrong. I was diagnosed with Stage 1 Many trauma survivors suffer not only
and began working in government service.  ing abnormal. The pain persisted, often [ believed the worst was over. [ thought breast cancer. Once again, confirmatory  from what happened hut fmm what fol
Before I secured a government job, masked by my demanding professional 1 could now live—if not healthy, then at tests were sent outsi ion. Govern-  lowed—th
finding a suitable marriage proposal was  and domestic life. In 2018, an orthopaedic  least alive. At work, [ was granted casual ment Waiting ut‘ Lheu' . This is knuwn
difficult for my parents. Once I got the job, ~ surgeon diagnosed me with frozen shoul-  leave for three months instead of medical  lists were longer than before—reflecting as fraumatic inw]idntian. It teaches the

proposals arrived in abundance. Eventu-
ally, I got married and had two children,
oA .

der. Treatment followed—medicines and
phv*xmhempy Multiple: xmhupaedlc opin-

leave for cancer. I ignored it. Survival felt
‘more important.

2019, Like many married women, Ialsoexpe-

At that time, there was no public discus- my life changed overnight. i i ic vi i d
sion around vy C-sections or lovariancancer. Whathurt ~ physical. This is not uncommon. Some
iali It imply accept deeply was not just the di: is,buthow men carry their stress without support

the sharp rise in breast cancer cases in
Kashmir. I had breastfed my children, like
most mothers.

1 sought treatment at a private che-
‘motherapy centre. During insertion of a
chemo port, my right hand was damaged.

nervous system that even naming harm
is unsafe. Healing does not come through
logic or debate. It comes through presence,
belief and dignity.

True safety is rebuilt when someone is
‘heard and believed, not explained away.

Plugging the gaps in Cancer Care

Experience
Faizaan Bashir

cussion and must be included in policy-
‘making, with adaptability expected from
i nd institutions alik

patients
to connecl wnh l.heu' treating doctors
when

Disease is a disease: uncomfortable and
painful. The pain in your stomach or
head or heart slows down with medica-
tion and the healing power of time. Its
intensity eventually reaches zero as
your organs launch an offensive against
the source of discomfort. What makes
cancer stand out from all other ailments
isitsvery : abody under constant

Doctors, concarned with cancer detec-
tion and medication, must possess an
empathetic attitude towards patients
with varying backgrounds. Taking
into account differences in educational
qualifications and coping mechanisms,
doctors have a crucial role in breathing
life into the distressed psyche of both
patients and their attendants, Half the
battle is won here - with even slightly
hopeful splnls mentally ruling out the
doom that could arise any

stress, feeling velief followed by excruci-
ating pain, and an undefined time limit
stretching from months to even decades
-most cases ultimately ending in death.

The disease, therefore, needs to be dis-
sected into minute details, evaluating
aspects like the patient care, caregivers’

With the alarming rise in cancer
cases, there’s an understandable ten-
dency to hasten patient evaluation. Yet
freatment shouldn’t end in confusion or
partially answered queries, the conse-
quences of whmh can severely hamper

The pressure from overwhelmed
patients continues to mount, with thou-
sands of cases detected
annually. Tertiary hos- ‘ ‘
pitals, thus, face a for-
midable task. Security

mental health, unique ci
surrounding particular cases, conscious
awareness of the disease among those
providing home care, regional perfor-

mance in cancer treatment, and more.
Statistics requiring continuous
monitoring followed by the inclusive,
overarching improvement in cancer
careasideforamoment, the focus of this
article remains on regional performance
in cancer care, factoring in all stakehald-
ers [romdocmm to secumy guards to
First-hand

analready frag

In Kashmir, in partxcu.lar. doctors
appear promising. The primary area
where improvement is needed lies in
enhanced empathy, active listening, and
immediate response in times of neede-
specially through electronic channels.
The mm].ﬁcanuns of Ia.llmg to midress

rity
be in expanding the space of the OPD,
increasing the number of doctors and
nurses, or relocating facilities to more
spacious premises, Interim measures
such as tightening the
security or rushing eon-
sultations may offer tem-
porary relief, but they

Cancer is a prolonged assault on the body,
mind and the meaning of time itself

hospitals must ensure detailed discus-
sionsabout every prescribed drug, leav-
ing no room for confusion later. The
‘mechanics of medication should belaid
bare so caregivers monitoring patients
can administer treatment confidently
and correctly.

"There is also an urgent need for free,
in-person psychological consultation
attached to oncology departments. Emo-
tional bouts of frustration at times peak,
disrupting patient care. Also, attending
to patients translates into sacrificing
personal space, professional growth,
and future prospects. This burden is
immense. The onus, therefore, lies on
the welfare state to recognize these ethi-
cal dilemmas and safeguard caregivers’
mental health.

Cancer is a complicated, nuanced
disease, Addressing it requires moving
beyond i universal treat-

guards, much like front- Treating cancer often worsen the situation:
line workers, must direct o more pressure, more dis-
their firmness towards. d‘fmndzim.me' . cipline-demanding tactics,
the disease: cancer. © an}ne cines; it larger crowds, mounting
Cancer - not its someti-  tequires empathy,  frustration, and deeper
mesirrational victims. listening, and psychological harm,

Not a trace of unwelcom-  gystems that Empathy: that's the
ing behavior should be  _°, o key. Clemency: that's the
shown to the attendants. o p.:llylenf_\ A need. Anabsolute require-
Or a word of arrogance caregl\ers_as ment. A silent warrior.
displayed in response to human beings, not  Almost a benevolent
a seemingly distressing numbers. God Fspec:ally in times
query. Proper training, or the
necessary and continu- unexpected. ’I'hats love in real terms

ous monitoring should be manda(ory

for pauents (and their attendants) who

criteria for recr person-

ndur torment.

nel. Degrees should not belong to doc-
torsalone. Those who interact with the
public before they reach their treating
doctor play a crucial role in molding
public behavior and experience. For the

patients’ worr

sake of i we need tofc
fold, with most of them losing hope both ~ such factors.
in God and Doctors, as blunt as that may To make tm:mnent truly inclusive,
handles must be con-

sound. Tele-M:

of mental-health concerns each day; the

accounts form amajor portion of this dis-

need of the hour is to establish similar

fronted and resolved. For instance, if
patient rush overwhelms both the secu-

Attendants caring for patients in
terminal stages also play an indispens-
able role With panems past the Lreat

ment models and plunging deep into
the crevices of each unique case. World
Cancer Day, observed on February 4,
reflects this sentiment with the theme
“United by Unique. Diversity must be
acknowledged, alongside patient-specific

them,
ers become central to their well| bemg
Beyond emotional support, caregivers
must be consciously aware of the dis-
ease, ongoing palliative treatment,
and the prescribed medication. Where
knowled,ge exists, doubt diminishes,
particularly in home-based care. Also,

reee ¢+(M K¢ eees

epaper.greaterkashmir.com

factor
financial stability, and psychological
outlook - with empathy at the core, of
course.

Note: This piece is experience-based.

The author’s father and uncle (foster
father) have been suffering from cancers.

GK Winter Care Series:
Cancer Safety & Survivorship Care

Daily Risk Area

Modifiable

Risk Factors
(=50% Cancers
Preventable)

Saves Lives)

Dietary Pattemns

Tobacco &

Normalisation
of Pain

Cancer-Smart Practices

» Quit tobacco (cigarettes, hookah, gutkha)

and aleohol in all forms « Avoid second hand
smoke inside homes « Red\

heavily salted foods « Improve ventilation

during winter heating » Follow age-appropriate

cancer screening

» Breast self-examination monthly for women
+ Clinical breast exam and mammography as
advlsed after 40 «Pap. smear/ HPV leslmg foy
ral cavity

b ¢ Colun cancer
45 or earlier if family history « Regular follow-up
for high-risk individuals with family history of
cancer

+ Reduce excessive salt from pickles, dried fish
and preserved foods + Balance wazwan and
meat-heavy meals with vegetables, pulses, and
fruits + Avoid reheating food multiple times

+ Hookah is not safer than cigarettes » Tobacco
increases oral, lung, bladder, and esophageal
cancer risk « Protect children and elders from
passive smoke

+ Do not ignore lumps, persistent pain,
abnormal bleeding, chronic cough, or
unexplained weight loss « Early testing saves
lives

« Do not label persistent pain as “age-related”
or “cold-related” by default « Pain that
i d

» Ask clearly where and when tests will be done
« Seek second opinion if symptoms persist

« Advocate for timely referrals to Regional
Cancer Centers

Treatment
Fatigue

+ Acknowledge exhaustion during
chemotherapy and radiotherapy « Plan rest
around winter travel and snowbound days «
Accept family and community support

Infection
Risk During
Treatment

Emotional
Invalidation

Nutrition Myths
& Unverified
Remedies

» Use masks during low immunity periods «
Avoid crowded markets and public transport
when counts are low » Maintain hand hygiene

+ Do not dismiss fear with “sab theek ho
jayega™ » Listening and believing the patient
reduces trauma + Emotional pain is real

+ Avoid unproven herbal or “miracle” cures
« Discuss traditional remedies openly with
doctors » Focus on balanced, protein-rich
meals

Women's Health
Silence

Survivor Guift &
Social Pressure

+ Breastand gynecological symptoms should
not be ignored due to stigma « Early reporting
is strength, not shame

« Survival does not require justification » Rest is
not laziness « Healing takes time

Follow-up
Neglect

Caregiver
Burnout

Traumatic
Medical
Experiences

Emergency
Readiness

« Reqular follow-ups are essential even after
remission « Do not skip visits due to winter,
travel difficulty, or feeling “fine"

+ Caregivers also need rest and emotional
support » Shared caregiving prevents collapse

+ Repeated procedures and waiting periods
cause lasting trauma + Trauma lives in the body,
not imagination « Validation promotes healing

+ Know red-flag symptoms + Keep oncology
and emergency contacts accessible « Do not
lelay care




Trade reset

Deal a significant thaw in bilateral economic
relations after sustained tension

r]-jhe latest Indo-US trade deal marks a cautious but
significant reset in bilateral economic relations
after a period of sustained tension that tested the
resilience of one of the world’s most strategically
important partnerships. Coming after months of
uncertainty and prolonged public posturing by US
President Donald Trump, the agreement brings relief
to Indian exporters and policymakers alike. Yet, it also
serves as a reminder of how quickly economic ties can
be strained when trade is reduced to a tool of political
spectacle. President Trump’s approach to trade has
been characterised by sharp rhetoric, transactional
bargaining and a readiness to impose punitive tariffs
in pursuit of domestic political messaging. India,
despite being a strategic partner in the Indo-Pacific
and a major market for American goods and services,
was not spared. Tariffs of up to 50 per cent were
slapped on key Indian exports, while preferential
access was curtailed, disrupting established supply
chains and injecting volatility into commercial rela-
tions.

Labour-intensive sectors such as leather, carpets
and textiles bore the brunt of the tariff shock. These
industries are major sources of employment, particu-
larly for small manufacturers, artisans and informal
workers spread across Uttar Pradesh, Rajasthan, Tamil
Nadu and parts of eastern India. For them, access to
the US market is often the difference between survival
and shutdown. The leather sector, already navigating
stricter environmental norms and rising compliance
costs, saw its competitiveness erode sharply. The car-
pet industry, famed for India’s handmade craftsman-
ship, faced a similar squeeze. Textiles and apparel, long
considered India’s gateway to large-scale manufactur-
ing growth, were another casualty.

The new trade understanding, by easing tariff pres-
sures and restoring a degree of predictability, offers
these sectors a much-needed lifeline. Perhaps more
importantly, the deal signals a thaw in trade relations,
reassuring businesses that commercial engagement
will not be held hostage to political brinkmanship.
Beyond immediate sectoral gains, the agreement
reflects a broader strategic recalibration. It suggests
an acknowledgment in Washington that excessive
trade coercion risks undermining larger geopolitical
objectives; from supply-chain resilience to strategic
alignment in a volatile global order. Tariff relief, while
welcome, is inherently fragile when it depends on polit-
ical cycles. India must use this window to strengthen
its export fundamentals by investing in technology,
improving quality standards, upgrading logistics and
diversifying markets. Over-dependence on any single
destination, however significant, exposes exporters to
abrupt policy shifts beyond their control.

Pune Porsche case

Accountability cannot be diluted
under guise of juvenile sympathy

he Supreme Court’s ruling in the Pune Porsche
| crash case marks a defining moment for India’s
criminal justice system, one that resonates
deeply in Maharashtra, where public outrage over the
incident has refused to die down. By intervening deci-
sively and questioning the extraordinary leniency
shown to the accused, the apex court has reaffirmed a
democratic principle: the rule of law cannot bend
before wealth, influence or social standing. The case
shocked the conscience of the nation not merely
because two young lives were lost, but because of what
followed. The initial handling of the matter; from the
nature of bail granted to the optics of “reformative”
conditions, created the perception that justice operates
differently for the powerful. The SC’s sharp observa-
tions have now corrected that and restored a modicum
of public confidence.

At the heart of the Court's ruling lies a clear mes-
sage that accountability cannot be diluted under the
guise of privilege or juvenile sympathy when the con-
sequences of an act are so grave. Road fatalities are not
mere statistics in Maharashtra; they are lived
tragedies on congested urban streets from Mumbai to
Pune, where reckless driving, lax enforcement and
social entitlement form a lethal mix. When such cases
appear to be handled softly, it sends a dangerous signal
that money can negotiate morality, and influence can
soften the law. Law enforcement agencies and lower
courts must introspect on how easily public trust can
be eroded by decisions that appear disconnected from
social realities. Justice is not delivered in legal isola-
tion; it draws legitimacy from public faith. The Pune
case shows how quickly that faith collapses when
equality before law appears compromised.

Pune, often celebrated as a hub of education, inno-
vation and affluence, must also confront the darker
side of rapid urbanisation. The law must respond
firmly, not selectively. Equally important is the prece-
dent this ruling sets. It signals to trial courts across the
country that judicial discretion must be exercised with
sensitivity to both legal principles and societal impact.
Compassion for youth cannot come at the cost of jus-
tice for victims. Reformative approaches must follow
accountability, not replace it. In a democracy, justice
must not only be done but must be seen to be done,
especially when public anger stems from the belief
that privilege shields the guilty. The Pune Porsche rul-
ing is a reminder that while social status may open
doors, it cannot and must not close the doors of justice.

Harish Gupta
FLY ON THE WALL

It was a brief, almost casual
exchange in the corridors of
Parliament, but it carried
layers of meaning. Rahul
Gandhi, running into a senior
BJP leader and
Minister trading pleasantries,
suddenly shared a personal

-

evendra Fadnavis once again demon-
strated why he is regarded as one of
the BJP's sharpest political minds,
navigating a moment of crisis with

Read more on www.epaperlokmat.com/lokmattimes
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OPINION

Fadnavis shows his political acumen

Sonia’s counsel and Rahul’s moment of candour

lives in sudden air tragedies,
turning routine travel into
moments of national shock.
For someone like Sonia

subtly signalled attentiveness
to public perception. In an era
when optics matter as much as
intent, avoiding private jets

speed, foresight and precision. Long before he
formally reached out to the bereaved family of

Ajit Pawar, the
Maharashtra Chief
Minister had already

flagged the situation to the
party high command in
Delhi. He is learnt to have
spoken to the Union Home
Minister; Amit Shah, lay-
ing out both the risks and
the opportunity that Ajit
Pawar's sudden demise

had created. Fadnavis understood that time
was the critical factor. Any delay in inducting

rare, have
haunted political

Sunetra Pawar into the government could have
opened the door to political manoeuvring by

Sharad Pawar, who was keen to push through a
merger of the two NCP factions that split in
2023. Such a merger, if concluded before Ajit
Pawar’'s successor was politically secured,
could have altered equations within the
Mahayuti and diluted the BJP’s leverage.
Sources say Fadnavis was not opposed to
merger talks continuing, but he was clear on
one point: the succession question had to be
settled first. The leadership of Ajit Pawar’s fac-
tion needed a clear, authoritative face before
any broader realignment took shape. After the
green signal, Fadnavis waited for the NCP
leadership to take a call on succession swiftly.
After the funeral, the NCP leadership met and
conveyed to Fadnavis its decision. The speed
with which it decided to move highlighted
Sunetra Pawar’s resolve leaving little room for
confusion. By taking oath as Deputy Chief
Minister without consulting Sharad Pawar,
she stepped decisively into the political vac-
uum. In doing so, she not only secured her late
husband’s political legacy but also disrupted
the senior Pawar’s carefully calibrated plans.
So upset was senior Pawar that he did not even
congratulate Sunetra on becoming the Deputy
woman in
Maharashtra's history to assume this office.
Together, the episode underlined a crucial
truth of Maharashtra politics: timing is power.
And in this moment, Devendra Fadnavis
showed he knew exactly when — and how — to
act. Sunetra showed she is no novice either.

Chief Minister, a first

West  Bengal

flank —

tion. This very

aside. “My mother has told me
to avoid travelling in private
jets,” he said, trailing off with
a knowing pause. The remark
sounded light, even conversa-
tional, yet it revealed more
than just a family concern.
Sonia Gandhi's advice, by all
accounts, was rooted in cau-
tion rather than symbolism.
Private jet accidents, though
historically
memory.
Across countries and decades,
senior leaders have lost their

politics
acquired an unexpected Bihari
flavour, and the BJP is clearly
enjoying the seasoning. The
party’s national president, Nitin
Nabin, has kicked off his first
major political assignment with  ing the
an “intensive tour” of poll-
bound states, choosing West
Bengal as his opening act. Not
just Bengal, but its western
Bardhaman
Asansol — where the borders
blur into Bihar and Jharkhand
and Hindi does not sound for-
eign. The choice of geography is
hardly accidental. These dis-
tricts house a sizable Bihari and
non-Bengali population, a social
bloc that quietly but decisively
shapes electoral outcomes. Add
to that the Kayastha community
— influential, politically alert,
and incidentally, Nitin Nabin's
own — and the BJP’s calcula-
tions begin to look textbook.

But there’s a small complica-
terrain is
already occupied by two high-
profile Biharis. Asansol has
Bollywood's eternal Shotgun,

and life can intersect.

What links Sholtgun, Kirti and Nabin?

has  Shatrughan  Sinha,
former cricketer Kirti
Among Kayasthas,

dable, mak-

BJP's entry
into  this
social space

a  delicate L
and exercise. =
Still,  the ~
party
appears

undeterred.

loyalties and suggest
Kayastha and Bihari

Hindi-speaking voters

tilting in its favour.

ness of how abruptly power

Rahul’s decision to share
the advice publicly, even in
passing, was equally telling. It the
humanised him in a space
usually dominated by scripted
positions and partisan spar-
ring. At the same time, it

Bardhaman is represented by

Through Nitin Nabin, the BJP is
attempting to redraw political

voters
need not look beyond the saffron
fold for representation.
larger hope is that Mamata
Banerjee will struggle to dis-
miss him as an “outsider.” With
accounting for over a quarter of
Bengal's population, the BJP
believes the numbers — and per-
haps the narrative — are finally

Gandhi, also aligns with a broader
Union shaped by political message — distance
personal from elite privilege and a nod
loss and towards restraint.
long politi- There was no grand decla-
cal experi- ration, no moral posturing.
ence, the Just a son acknowledging his
warning mother’s ‘concern. Leaders
reflects a plan campaigns, craft narra-
deep aware- tives and chase momentum,

but they also carry invisible
fears shaped by history. In that
offhand  comment, Rahul
Gandhi offered a glimpse of
personal calculations
behind public life — where
advice whispered at home can
quietly shape choices made in
the glare of Parliament.

From Ramlila
Maidan to radio
silence

while

Azad.

Sinha's
recall value remains formi-

When the Modi government
junked the UPA's
MGNREGA and unveiled
the G Ram G Bill, the
Congress did what it does
best—held meetings.
Parliament saw loud pro-
tests, followed by a Working
Committee  huddle, a
Ramlila Maidan rally, and,
of course, a committee to
supervise a 45-day
“MGNREGA Bachao
Abhiyan.” Three weeks on,
the agitation has vanished
without a trace—no buzz, no
streets, no pressure,
The Contrast this with Mamata
Banerjee, who hits the road
before the ink dries on an
ED notice. The Congress,
meanwhile, is still planning
its timing—long after timing
has moved on.
The author is
national editor;
Lokmat Media Group.
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What is the ‘sense’ of doing outcry now?
In the Economic Survey prepared by the country’s Chief
ic Advisor V.A, i

g concern over the

p
policies taken by the State Governments for popularity, it has
been mentioned ulteriorly that it is affecting the economic
situation of the country. But the economic policies taken not only
for popularity but also to win elections have affected the
development work of the states. Actually, the Central
Government should have blocked this at that time only, Since the
desire to come to power in the states by winning elections was
being achieved, it was conveniently turned a blind eye. So what is
the sense of doing outcry now?

Kiran P. Chaudhari,
Dahisar, Mumbai

Al generated false evidence in courts

Dr Khushalchand
Baheti

he Supreme Court has
expressed serious concern
over the use of fabricated
and Al-generated evidence
in matrimonial disputes. SC
observed that parties, driven by a
desire to ‘teach the other side a les-
son’ at any cost, are increasingly
misusing technology to construct
cases founded on false allegations.
Justices Rajesh Bindal and
Manmohan, observed this while
dissolving the marriage of a cou-
ple.

Multiple incidents

The incidents of Al generated doc-
uments in court are increasing
globally.

Early such cases began appear-
ing in 2023.

2024 saw dozens of cases as gen-
erative Al adoption rose.

Approximate 500 cases are doc-
umented globally—worldwide
involving fabricated case law, non-
existent citations or Al hallucina-
tions in 2025. The U.S. accounts for
the majority — roughly 300-plus
cases.

Multiple incidents have been
reported in Canada, UK, Australia,
South Africa, Israel, Spain, and
India. The number must be much
more because trial court incidents

do not attract media attention and
so not in public domain.

Unverified Al drafting

In 2025 Supreme Court during
commercial dispute (Omkara
Assets Reconstruction Pvt Ltd vs
Gstaad Hotels Pvt Ltd), a litigant
filed a written reply that relied
heavily on material prepared with
the aid of an Al tool.

The opposing counsel brought
to notice of court that multiple
cited judgments did not exist in
authorised legal databases. When
this was questioned by Court, law-
vers were unable to supply authen-
tic copies. A senior counsel
unconditionally apologised saying
in open court that he never faced
such a humiliation in his life. He
accepted that the errors stemmed
from unverified Al drafting.

Misleading courts
Single-judge  Justice  Milind
Sathaye was seized with a dispute
under Maharashtra Rent Control
Act, between two film producers
owing to a flat at Mumbai's
Oshiwara area.

Film producer -

this judgment as it was not avail-
able anywhere, even on the inter-
net.

The judge expressly condemned
unverified Al submissions, noting
they waste judicial time and mis-
lead courts. on 7 January.

The Court imposed Rs 50,000
costs on Yasin.

In Delhi High Court

(September 2025)

In Greenopolis Welfare
Association vs Narendar Singh &
Ors, a petitioner filed a civil suit
relating to a homebuyers' dispute.
The written petition included cita-
tions to judgments and specific
paragraph number 74 of a judg-
ment. d and

Yasin, appeared as party-in-person
and tendered some written sub-
missions in February and April
2025. Among these submissions.
Yasin had included ‘Jyoti w/o
Dinesh Tusiani vs Elegant
Associates’.

The judge and his clerks were
‘at pains’ to search for the copy of

Court clerks cross-checked the ref-
erences and found them non-exis-
tent — including bogus case law
and misquoted paragraphs.

The judgment quoted with para-
graph 74 was of only 27 para-
graphs. It was due to an Al tool
generating the text.

The Delhi High Court refused to

entertain the flawed plea and
pulled up the lower courts for let-
ting an unverified petition reach
the High Court.

Cross-verification needed

An Assessing Officer of income
tax relied upon Al-generated case
laws while passing the assessment
order for 2023-24. This was chal-
lenged in HC.

Justices B.P. Colabawalla and
Amit S, Jamsandekar stated that
in this era of Al, one tends to
place much reliance on the results
thrown open by the system.
However, such results are not to be
blindly relied upon, but the same
should be duly cross-verified
before using them. Otherwise,
mistakes like the present one
creep in.

Avoid risks

In Nov 2025 during Judges confer-
ence a warning was issued against
unverified Al, emphasising verifi-
cation to avoid misleading courts.
In October 2025, Present CJI Surya
Kant had remarked that “render-
ing justice is a profoundly human
effort; technology can only be a
powerful ally” He acknowledged
the legal field cannot ignore Al but
urged wise use to avoid risks.

The author is retired ACP and
general manager, public relations,
Lokmat Media Group, Chhatrapati
Sambhajinagar.

Views expressed are personal.
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INDIAN EXPRESS IS NOT AN
INDUSTRY. IT IS A MISSION.

— Ramnath Goenka

WHAT FIN COMM GIVES
WITH ONE HAND, IT
TAKES WITH THE OTHER

HE 16th Finance Commission’s decision to tweak the

formula through which central taxes are shared with the

states, even while retaining states’ total share at 41 percent,

has drawn mixed responses. By introducing each state’s

contribution to India’s GDP as a new criterion with a 10
percent weight, the commission has made a token gesture to-
wards rewarding the better-performing states. At the same time,
it has downgraded demographic performance (rewarding popu-
lation control) from 12.5 percent to 10 percent. The income dis-
tance criterion (measuring per-capita income against a bench-
mark state) was trimmed from 45 percent to 42.5 percent, while
total population (per the 2011 Census) was bumped up to 17.5
percent from 15 percent, and total area slashed from 15 percent
to10 percent. The tweaks favouring economic performance hand
gains in shares to Karnataka, Kerala, Tamil Nadu, Andhra
Pradesh and Telangana despite the unchanged total share. In
contrast, populousstates such as Madhya Pradesh, Uttar Pradesh,
‘West Bengal, Bihar and Odisha face losses or stagnation.

The real blow comes from the decision to abolish revenue
deficit grants (RDGs) and state- or sector-specific grants. The
southern states, already squeezed by GST impacts, are the
hardest hit. Kerala’s tax share has risen marginally from 1.92
percent to 2.38 percent, well short of its demanded 2.79 percent;
but its Z53,137-crore fall in RDGs and other targeted aid would
largely wipe out any benefit. Tamil Nadu has termed its minor
increase to around 4.097 percent over five years as insultingly
meagre, despite its blistering growth and outsized contribu-
tions to the national exchequer. Karnataka, boasting 8.7 per-
cent of the national GDP and topping per-capita tax collec-
tions, is fuming over continued under-allocation.

The southern states are also protesting Delhi's miserly
disaster relief—while BJP-ruled states like Maharashtra
and UP pocket generous aid—amid a tax kitty eroded by cen-
tral cesses that are outside the divisible pool. Debt-laden
states have resorted to off-budget borrowings to conduct
daily operations and invest in capital expenditure. The com-
mission has demanded they discontinue this practice and
bring all borrowings onto official budgets for transparency.
With the Centre itself projecting a debt-to-GDP ratio of 55.6
percent in 2026-27, it has little appetite for the states’ cries
for higher shares. Given the lack of elbow room, we can ex-
pect the decibel on demands to stay high for now.

TITLE ISN'T EXCLUSIVE,
BUTADOCTOR'SJOBIS

HE recent Kerala High Court order removing the re-

striction on physiotherapists and occupational thera-

pists from using the honorific ‘Dr” with their names has

expanded the definition of the term ‘doctor’ in India.

Though the move is largely welcome, some concerns
remain. Observing that the word originally meant a learned
individual qualified to teach, the court said the contention
that the title exclusively belongs to medical professionals is
amodern misconception. The ruling is in line with the world-
wide understanding that ‘doctor’ is an academic honorific
signifying the highest level of education, and no single pro-
fession can claim an exclusive legal monopoly on it.

While the Indian Medical Association and some individual
doctors wanted the court to restrain physiotherapists and other
medical professionals from using the title, the ruling underlined
the absence of provisions under the National Medical Commis-
sion Act to do so and grant medical doctors exclusive rights to t.
Significantly; the court also upheld the provisions of the National
Commission for Allied and Healthcare Professions Act, 2021,
which grants comprehensive recognition to all healthcare profes-
sionals including physiotherapists and occupational therapists.

While the ruling acknowledged the role played by physio-
therapists, it also earmarked clear boundaries, saying they
cannot prescribe medicines. The ruling can help overcome
classism in the Indian health sector and change how allied
health professions are seen. This is a victory for the idea of a
multi-disciplinary, patient-centric healthcare that integrates
professionals who collaborate to provide comprehensive care.

However, it must be noted that the title ‘doctor’ cannot be
treated lightly. [t bestows onerous responsibilities on those
bearing it, as the title is generally associated with people
trained and licensed to diagnose and treat. More people using
the prefix would not necessarily mean having more doctors
in the classical sense; only that we have more people consid-
ered competent and trained to treat in specific ways. All
qualified medical professionals need to be treated with dig-
nity But at the same time, it's necessary to ensure that the
title isn’t misused to con people and profiteer illegally. Mean-
while, the lack of clarity in law about the title’s use should
be cleared up at the soonest with a new provision.

B ouick Tae |
MEASURING FARM DISTRESS

T'S a pity that when asked about the outstanding farm debt

across the country, the government resorted to seven-year-

old numbers. According to the Situation Assessment Sur-
vey of 2019, quoted in Parliament on Tuesday, the average
debt of agricultural households was ¥74,121—at a time when
the average monthly income was a meagre ¥10,218. A slightly
more recent assessment, carried out by the government-
owned Nabard in 2021-22, shows that more than half of all
agricultural households had loans averaging %91,231. The
picture gets more worrying in Telangana, Andhra Pradesh,
Karnataka and Tamil Nadu, where the share of indebted
households crosses the three-fourths mark. What’s needed is
an honest discourse on the financial distress of farmers,
starting with a fresh survey to get an updated picture.
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ORE of Epstein files are out.
They have spread more shock
and more disgust, while con-
firming more networks and
further establishing the ad-
dictions, afflictions and hy-
pocrisies of the super-rich,
super-powerful, super-privileged, su-
per-intelligent, super-successful and
super-creative. There is no category
left on his dubious list. There is every-
body from spiritual masters to athe-
ists. From anarchists to academics.
From film people to flimsy hedonists.
Then there are politicians of all shades
and cruelties resembling an ideal be-
yond ideologies.

In other words, on the Epstein list
are the proverbial 1 percent that we of-
ten speak about when we discuss the
global elite. To watch the extravagance
that these absolute types indulge in, to
seek gossip about them, to obsess about
their fashions and lifestyles, to meas-
ure their morality, their marriages
and their wreckages is an institution-
alised sport for the proverbial 99 per-
cent. It is not only Donald Trump’s
threats and arbitrary actions that sug-
gest the end of a world order: It is the
Epstein files, too, in a profound way.
They offer a layered and metaphorical
undoing of everything we thought was
real and permanent.

The true shocker in the categories, be-
sides the presence of the predictable—
how much more shock can one continue
to gather about Bill Clinton, Bill Gates
or Elon Musk?—is the existence of the
super-conscionable types too, like lin-
guist, grand dissident and philosopher
Noam Chomsky. That name casually
floating up the stack of a convicted pae-
dophile’s emails has the ability to numb
people in ways not known before.

It’s not about casting salacious as-
persions for mere association. It's a
new frontier featuring the crumbling
hopes of a whole range of people who
knew Chomsky's work and were, suo
motu, represented by his moral argu-
ments. It is a moment when cynicism
lands not like a torrent, but a tsunami
on humanity.

For some others, the mention of the
Dalai Lama 169 times in the mails may
be similarly distressing. It makes us
wonder if there is anyone immaculate
and virtuous left anymore.

This kind of large-scale smashing of
images and brands perhaps happened
last at the height of the Cold War, when
two worldviews clashed. When doubts
and fences were erected overnight
around un-coopted political and cul-

EDITORIAL
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THE NEW INDIAN EXPRESS

The Epstein files are a borderless force smashing icons and
upturning ideas hitherto considered durable. It's yet another
potent punch signalling the end of a world we knew

THE MORAL VOID
LEFT BY EPSTEIN
REVELATIONS

SUGATA SRINIVASARAJU

tural figures. It was when icons came
tumbling down in town squares when
the West effected a change of disagree-
able regimes. However, the Epstein
files are a bloodless and borderless
revolution that has smashed regimes
that occupied our minds and ordered
around our hearts and habits.

What more is needed to end the
world order that we know when a
Chomsky, a principled anarchist who
wouldn’t succumb to any power in the
world, is seen meowing in the laby-
rinths of Epstein’s noxious mind. One
may want to caveat it by stating that all
names that figure in the mails need not
have crossed the threshold of Epstein’s
pleasure rooms or sought a visit to his
exotic island. But moral shaming in
the age of social media is flat and uni-
form. The adjectives and invectives re-

The Conscience Network:A Chronicle of
Resistante toa Dictatorship

MANOAR PARDIKAR

served for the worst offender also ap-
plies to the least offender.

Social media operates on uncompli-
cated binaries of the good and the bad.
It is absolutist in its judgement and
does not allow space for human frail-
ties, which in another age would per-
haps have had accommodation. We
were often taught to separate the work
from the personal, and the moral trans-
gressions of an artist or a mahatma.
Ethical crises were not overrated. But
no more, The new media space thrives
on simplistic models of perfection.
and its algorithms are taught to place
small and big deviations in the same
basket. There is only outrage after
that, no reasoning. Only sides to be
taken—no pondering, no literature
and certainly no philosophy.

Even if one assumes that people like

To will oneself moral and
to will oneself fre€ L K —
and the same decision Beauvoir

Chomsky, one of a few good ones in a
lost world, only made an error of judge-
ment due to a momentary dimness of
intellect or depletion due to age, it still
exposes chinks in their formidable ar-
mour that the world thought they alone
possessed. And sadly, that armour was
about their ability to smell an oppres-
sor or an oppressive act from thou-
sands of miles away. Their moral com-
pass was said to have the most sensitive
sensors to track the murmurings of
the mind and its morals, power and its
putsch. With Chomsky, especially, it is
not just the collapse of one argument,
but that of an entire universe.

If Epstein’s admission of guilt and
conviction in 2008 did not ring the
alarm bells for people like Chomsky,
one is left to wonder what leverage Ep-
stein had over them and what pillows
had smothered their judgement. In a
2019 email, Chomsky nearly empathis-
es with Epstein, recalls his own experi-
ences, and teaches him to dodge the
press: “What the vultures want is a pub-
lic response... how do you prove you are
not a neo-Nazi... or a rapist or whatever
charge comes along? In general, it’s
best not to react... it’s the best advice I
can think of.” It reads as if he was des-
perately manufacturing consent for Ep-
stein within himself. He did not want to
see or seek any evidence, his default
method when it came to all those who
wielded power and ran nations.

Philosophy textbooks say that
Chomsky’s ethical analyses were al-
ways based on what he called ‘the
principle of universality’. By which
he meant that at the very least, we
should apply to ourselves the same
standards we apply to others. He ar-
gued that we are fond of using ethical
language as a way of protesting
against others, but we are less inclined
to pass judgement on ourselves. Now,
in his own lifetime, Chomsky has been
forced to apply his own analyses and
hold himself accountable.

As regards the rest of the rich and
powerful on the Epstein list, it appears
what British writer Jeremy Seabrook
wrote a decade ago was accurate and
prescient: “In recent years, wealth has
been spectacularly rehabilitated, so
the rich are no longer seen as jackals
or vultures or hyenas or all the other
bestiary of exploitation, as they were
seen as in the 19th century. They have
become kind of philanthropists and
benefactors of humanity. We are all
pensioners of the rich now.”

(Views are personal)
(sugatasrirajut@gmail.com)

SMALL WINDOW TO REDESIGN PENSION

NDIA is reworking the architec-
ture of social security. The la-
bour codes are edging closer to
implementation, with draftrules
under public consultation. At
this juncture, a central question
comes into focus: will the evolv-
ing design of social security align with
workers’ lived realities? One clue lies in
how provident funds are being accessed.

In June 2025, the Employees’ Provident
Fund Organisation (EPFO) raised the
auto-settlement limit for advance claims
from 21 lakh to %5 lakh. In the 10 weeks
that followed, close to 70 percent of PF
advanee claims were processed automati-
cally. From an administrative standpoint,
this is a success. From a system design
perspective, it invites a deeper enquiry
into what workers expect.

PFs were conceived as instruments of
long-term savings. In practice, workers
increasingly use them to manage una-
voidable disruptions to income and con-
sumption. The instinctive explanation is
weak financial discipline. That reading
misses a deeper reality. For a large share
of India’s workforce, liquidity is not a
preference; it is a constraint. When wag-
es are modest and uncertainty persist-
ent, the time value of money weighs
heavily on every decision.

Seen this way, withdrawals are signals
on how workers smooth consumption
across uneven working lives. The larger
question, therefore, is what role PFs
should play and where responsibility for
old-age income should ultimately rest.

For this, India’s constitutional frame-
work offers an anchor. Article 366(17) de-
fines pension expansively, covering not
only periodic retirement payments but
also gratuities and returns from PF con-
tributions, Seen in this light, pension is
an income support that continues when
earning ability declines or ends. The
EPF system is distinctive because it
translates this idea into a rights-based
framework during working life.

The Employees’ Pension Scheme (EPS)
was designed to carry this logic forward,
but only partially. The 10-year minimum
service condition and refunds for shorter
service were introduced as fairness meas-
ures. Over time, they have had the opposite
effect, steadily shrinking the pension pool.
This is often described as the ‘cobra effect’,
where incentives undermine the outcome
they were meant to secure. Locking the
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UTTAM PRAKASH

Regional PF Commissioner,
Kochi & Lakshadweep

Whether such redesign is feasible de-
pends not only on institutional choices,
but also on demographic timing. In this
respect, India’s population profile strength-
ens the case for acting now, but only if itis
read carefully. Contributors outnumber
potential pensioners in India by roughly
three to one, a balance most advanced
economies lost long ago. This is not a guar-
antee; it is an opportunity. Much of the
working-age population remains outside
contributory systems altogether. That is
precisely why design choices matter.

~
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Contributors outnumber
potential pensioners in India by
roughly three to one, a balance
that will change soon. While it
lasts, India needs to rethink the
purpose of wage ceilings and
reorient the policy architecture
for a labour market shaped by
platforms, short contracts and
multiple income streams

India’s workforce will continue to ex-
pand for another two to three decades be-
fore ageing accelerates. So the constraint
India faces today is not demography, but
institutional reach. Pension sustainabil-
ity is shaped less by how old the popula-
tion is, and more by who is covered, for
how long and under what rules.

Many of these constraints surface in
quieter parameters that govern entry and
exit. Wage ceilings are one. In India, they
have historically functioned as thresh-
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1 Regional PF Commissioner,
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where EPF allows a voluntary window,
the pension element remgi_.ns closed.
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Cricket mediation

Ref: ICC must stop regional politics (Feb 3).
The escalating boycott threats and tit-for-tat
decisions highlight how cricket's integrity is
under threat now more than ever. The ICC's
reactive stance—especially under an Indian
chairman—only fuels perceptions of bias. The
sport urgently needs an independent, neuvtral
mediation mechanism to separate on-field
rivalries from off-field politics.

Abbhama Barathi, Chennai

Internationally, i define con-
tribution limits. Treating ceilings as con-
tribution thresholds preserves universality

hil ; 3

Ref: The joke is on us (Feb 3). When artists
sneak}nn social issues, it reflects real human

while fiscal exposure.
EPS coverage to all workers up to the wage
ceiling would also reduce the long-term
risk of a shrinking contributor base.
Recent policy reflects a shift in this di-
rection. Under PM Viksit Bharat Rozgar
Yojana, employers receive graded incen-
tives of ¥1,000,%2,000 and 3,000 per month
across rising wage bands. The capped in-
centive of 3,000 broadly aligns with the
employer’s 12 percent contribution at
wage levels around %25,000, indicating
that higher bases are already being accom-
modated within a fiscally-bounded design.

behind art. While some prefer
entertainment without politics, music has
always reflected its times and encouraged
conversation. We may not all agree, but we
can recognise the power of artists to inspire
dialogue beyond the stage.

hom, email

Budget reactions

Ref: Laudable on what it does (Feb 3). No
saoner was the budget presented than there
were bouguets and brickbats hurled at it.
But the finance minister tried to provide
asemblance of balance between macro

Eligibility and subsidy are

and micro

ly
separated. This logic can guide pension
reform as wage ceilings are revisited.

This moment also invites a deeper re-
think of the policy architecture. India’s
social security systems remain organ-
ised around employer and employee, con-
tractor and contractual worker. It sits
less comfortably with a labour market
shaped by platforms, short contracts and
multiple income streams.

India’s digital public infrastructure
enables a shift in design from institutions
to workers and transactions. Individuals
form the first layer; firms, contractors
and platforms the second; and the trans-
action itself the third, where value is cre-
ated and rule-based contributions can be
embedded wherever digital trails exist.

Adequacy remains a parallel concern.
Pension systems perform best when ben-
efits are adequate, financing is sustaina-
ble and institutions are trusted. India
scores low on adequacy and coverage be-
cause too few workers remain within con-
tributory systems long enough to build
meaningful pensions. Expanding EPS and
locking its pension component in a meas-
ured manner could address both gaps.

Used well, this moment can help anchor
a Viksit Bharat where growth is matched

Venkat Desikan, email

States’ discipline

Ref: For one nation, one budget day (Feb
3). Manufacturing hype aside, fiscal health
hinges on how states manage their books.
Presenting all state budgets on the same
day as the Union's would align timelines,
sharpen scrutiny and encourage coordinated
debt discipline across the federation.
Avinashiappan Myilsami, Coimbatore

Border transparency

Ref: Chaos in LS (Feb 3). Unless the Leader
of Opposition raises such issues how would
the people know what is happening at the
India-China border? It's an irrefutable fact
that there is no transparency about ground
realities at the border area. Not allowing
Rahul to speak gives the perception that
there is something fishy in the matter.

D Sethuraman, Chennai

Don’s disruptions

Ref: US tariff slashed (Feb 3). Trump has
remade the world to his liking. He has
disrupted India’s energy partnership with
Russia, pushed China to change export
policies, humiliated Venezuela, allowed
Israel to get away with excesses and almost

pension component until retirement, even  olds for exclusion. This ismost explicitin by dignity across a working life. made Iran crumble. Only the EU and the UK
atamodest level, could establisha predict-  EPS, which restricts enrolment for those (Views are personal) seem to be holding on. But for how long?
able income floor and prevent distortions.  earning more than 215,000 a month. Even Full article on newindianexpress.com Philip Alexander, email
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Trade’sNew Wall

he conclusion of the India-European Union Free Trade
Agreement has been projected as a major diplomatic
and economic milestone. By sharply reducing tariffs
across most traded goods, the deal promises to expand
market access, diversify supply chains and deepen ;Lm[egxc ues
beu\een two L\rﬂe economxc b]ocs Yet beneath the ¢

LastBastion Crumbling~III

Thefirstsubmissiontoboththe
Congress PartyandtheLeft
Frontisthattheymustrealize
thatourcountryisundergoinga
counter-revolution. Opposing
andresistingitwillrequirea
politicalprocessthatisfarmore
rigorousthanthatwhich

defe d British colonization.

fon, onethat may

proves for Indian exporters.

shape how
‘That contradicti

s Carbon Border Adjustment
anism (CBAM) remains firmly in place. For Indian producers
of emissions-intensive goods such as steel, aluminium, cement
and fertilisers, access to the European market will now depend
notonly on price and quality, but on the carbon footprint embedded
inevery shipment. In practical terms, this means a new cost layer
onIndian exports, even as European goods gain easier entry into
India.

This creates an asymmetry that free Lmdc - agreements are

TheCongress, initspresent
condition, doesnot havethe
wherewithaltoinitiatesucha
processonitsown. Instead, it
shouldgiveshapetoa
socio-economicandpolitical
values-based confederation, not
aquick-fix INDIA blocelectoral

traditionally meant to remove. While
and reduced, carbon-linked ahnrgcx operate nutsldc the tariff
framework. They are 1as en

yetfunction cconomically as trade barriers, especially tur developing
economies that are still building their clean manufacturing
capacity.

India’s dmumlun \wLI) this appruath is not 1deolug,|ml bul
structural. Tk cof ‘common but I
recognises that countries mdusmahsed at dlﬂLl’Lnl times and
under different conditions. ies to match
the climate costs of advanccd economies risks freezing existing
inequalities into global trade rules.

The impact is likely to be most severe on India’s micro, small
and medium en[crpnscs Large Lurpor‘m(ms can absorb the cost
of emissi Smaller
manufacturers, often mlq.,mtcd into global value chains as
suppliers, may find the paperwork alone prohibitive. For them,
carbon compliance becomes not an environmental choice, but a
gatekeeping mechanism.

Climate policy is no longer confined to climate negotiations; it
is being embedded directly into market access.

This places India at a strategic crossroads. Viewing carbon
regulation purely as external coercion may offer short-term
political comfort, but it does not 1ddrc<> the longer- term shift

arrang

oday, Kerala is going back twice as
fast than it is surging ahead. The
imminent collapseof the Left Front
should not. however, give comfort
tobelievers in secular democracy including,
one hopes, the Congress which, despite its
many failures, enabled Indiato maintain its
identity as a secular, d ic, broadly

nationalism is a product of our freedom
struggle. In this era of nation-states, India
should stand as a powerful nation-state.
Only amodern Indian nationalism can hold
together the India of various languages,
cultures, religions and castes. This feat
cannot be achieved by means of class
ideology, as aleft party like the CPI-M ~ that
is, Stalinist from top to toe ~ seems to think.
Thisist tacc i beoffectively

inclusive India though it can be said to have
overeo sated asectionof f i

Therefore, the first submission to both
the Congress Party and the Left Front is
that they must l’LaJ.lLL thatour country |5 at

applied only in struggles for social justice.
Only an alliance between a Left Front
that realizes this fact and a Congress
which accepts it can put up a successful
resistance against shtwing forces of all

themoment ac

TheLel

Opposing and re: ting it will re.quire a
political process that is far more ngurous

the fact that it was the Congress that
succeeded in maintaining India as a

than that which defeated British ¢
The Congress, inits present ¢ does

1947

of | races,

not have the wherewithal to initiate such a
process on its own. Instead, it should give
shape to a socio-economic and political

unden\a\ C nes lly being rmlr:hned.
lemissi are

as labour costs once were.

The answer does not lie in resisting the transition, but in
shaping it. A credible domestic carbon market, transparent
monitoring systems and gddud] integration of carbon pricing
can protect Indian exporters from d while preserving
policy autonomy: Done correctly, this could convert a vulnerability
into leverage.

The trade agreement, therefore, should be seen neither as a
triumph nor a setback, but as a warning signal. Market acc
the coming decades will not be decided solely at ncgul ting
tables. It will be determined by how effectively ect ies adapt

Iues-based confederation, not a quick-fix
INDIA bloc electoral arrangement.

Rather, the proposed confederation must
be built on strong foundations which can
carry the weight of all the welded parts ~
the Congress, a re-unified Left, former
Socialists, Trinamool Congress, NCP, YSR
Congress,and all other groups that had quit
the Congress at various points in time. This
is similar to the strategy adopted by the
South African National Congress in its
slrug;,le against apartheid, in which the
ist Party was a member. However,

to a world where climate pohg\ and commerce have become
inseparable.In that world, free trade will nolonger mean frictionless
trade but trade that is measured, priced and md;.,cd by carbon.

1hc Left Front that holds hands with the
Congress should bea partner ~ either in the
form of a single party or as a Left bloc that
has cast off its Stalinism and democratized
itselft shly.

SilencingDissent

he imprisonment of a former Prime Minister would

ordinarily dominate political debate in a democracy. In

Pakistan’s case, however, the deeper issue is no longer

the fate of former Prime Minister Imran Khan, but the
widening machinery that now governs who may speak, what
may be said, and at what cost.

Mr Khan's pml(mgnd isolation in jail has become a powerful
symbol, butitis ()nl) themost visible layer ofabroader tightening
of pohnu] space. Lawyers, ]ouma ts, hunmn ngjllﬁ \\nrl«rs
a i ly find
alandscape where dissent is u;aled not as thug,recmuu butas
defiance. The is not merely | I but
deterrence - a quiet recalibration of public behaviour shaped by
fear rather than law.

‘What distinguishes the current ph.xse from earlier cycles of

ionisits instituti h {ofovert cens

It serves the interests of the Congress too
to forge cooperation with a Left Front that
has completely discarded its Stalinist
underpinnings and adopted a national
perspective. After all, modern Indian

ultures.

knows that this is nothing short of
monumental hypocrisy. When CK Chandra

forewarned about the imminent fall of the
CPI along with the CPI-M, what he had in
mu\d was the hol.l(m ness of such political

CPI-M is scornful of that prospect. Yet, all
other left groups in Kerala ~ CMP, RMP,
SUCI, and other willing parties ~ can be
brought under a single umbrella.

This movement should cooperate with

bility of the
hl] of the CPL xf it clmscd suchamythinthe
footsteps of the CPI-M.

In 1952, when the first general elections
were held, the CPI won nearly 10 per cent of
the popular vote and became the main
Opposition party in Pariament.
The Jan Sangh got a mere 4
per cent. It was in 1925 that
both the CPI and the RSS
were born. Itis heuer notto

secular includingthe Congress,
in wnduuun[,d struggle against the current
ruling dispensation. Only then will the CPI
regain relevance in Indian politics. Honest
CPI-M comrades will be willing to be partof
such a confederation.

Itis a no-brainer that outdated sectarian,
parochial perspectives are the chief reasons
behind the stunted growth of the Indian
Left. What the left in India needs to realize
firstand foremost is that it s the direct heir

attemptacomy

ofthe The sacrifices

the present-day state of these
two movements? Whatever
happened to the Left Front

made by the Communist leaders for our
freedom are truly invaluable.

But the Left could not become part ofthe
national mai becauseof the inc
approach the hardliners adopted towards
Gandhiji and themovement that he headed.
The moot question is whether, during these
times when our nation is going through a
major crisis, the Left is ready and willing to
come out of its Stalinist straitjacket. bring

Dr Bipan Chandra spoke on precisely ~ °® ‘::;;""" in Bengal and Tripura after
thissubject (“The Long-Term Dynamics the fall of the CPI-M looks
of the Indian National Congress”) in the The writer, set to be repeated in Kerala.
course of his presidential address at the aleft The voters will decide, but
Amritsar session of the Indian History  sympathizer,  thecollapseof theleftwould
Congress in 1985. is former not be good for the state. It

The vitality of Indian nationalism is member, is, however. inevitable. If at
the productof suchdynamism. Butwhat ~ Kerala Public  allit is to be the
the extreme rightwing is attempting to Service CPI-M should be prepared

build is a nationalism that destroys our
plurality. If the politics of the Indian left
prevents it from aligning itself with the
Congress in order to counter-balance the
moves of the extreme right, how can a
Stalinist party like the CPI-M continue to
exist? Thisis where the CPL withits ‘national
democratic revolution” ~ a cause it had
espoused foralongtime ~ becomes relevant.
The downward spiral of the CPI began from
the very moment it abandoned this policy.
Eventoday, the CPI-M believes that, with
its “people’s democratic revolution” line, it
canestablish the dictatorship of the proletariat
by sabotaging the government through an
armed revolution. Everyone who is aware
of the present-day condition of the CPI-M

for an overhaul. But the
prospects of that coming to
fruition are negligible.

The Press conference held by the Kerala
Chief Minister after his resounding defeat
inthelocal body elections is pmofufil. ifhe
imagines that the masses or even the
self-respecting comrades w Lll endure this

arrogance, |

Commission

about clarity atization
of its party system, induct members from
the current generation, and transformtself
intoa New [,cl't movement.

There is little one can hope for from the
CPI-M. But the tradition of the CPLis, or at
least was, different. In 1960, K. Damodaran,
as a representative of the CPIL, went to
Vietnam and interviewed Ho Chi Minh in
Hanoi. One question and its reply are truly

S0, how can the Left Front be rescued? And
what can the CPI doin this regard? Well, for
starters, the CPI should evolve a policy
whereby it will discard its anti-Congress
attitude imbibed from the CPI-M and
reorganize the party at the national level. It
should work towards achievingits long-term
goal of Communist reunification. But the

DA’s move vs land conversion

griculture Secretary Francisco
Tiu Laurel Jr. started the new
year right by doing what land
reform and farmer advocates
have long demanded the government to
do~immediately stop the indiscriminate

or temporary crackdowns, controls are being embedded within
legal frameworks. Courts, cyber laws, and regulatory authorities
now perform roles once associated w ith informal pressure. Thw
shift lends perma to giving it f

legitimacy even as its effect narrows democratic life.

The expansion of digital offences illustrates this change.
Vaguely defined charges related to national interest or online
harm allow wide discretion in enforcement. In practice, this
ambiguity becomes power. Journalists and analysts are left
guessing where the line lies, and uncertainty itself becomes the
tool of control. When boundaries shift without notice, silence
becomes the safest choice.

Equally troubling is the emergerice of ["manu‘d pressure as a
disciplining resi:
face sudden revenue disruptions, administrative obstacles, or
unexplained regulatory scrutiny. These methods avoid spectacle,
yet achieve Lumpllancc more efficiently than bans. Newsrooms
respond not with protest, but with self-censorship, a condition
far harder to reverse.

Pakistan’s military has long been a decisive actor in national
politics, but the present moment marks a consolidation rather

an intervention. Authority no longer needs to announce
sembedded across institutions thatare l’nrmal[yuw]lan
ion of power makes accountability elusiv
dissolves into procedure.

For India, the significance lies not in comparison. but in
caution. Pakistan’s experience demonstrates how democracies
do not always collapse through coups or dramatic ruptures.
They erode incrementally, through laws framed as protection.
through courts invoked as instruments, and through fear
normalised as governan

The transformation of dissent into a security threat carries
long-term risks. When criticism s ‘qudtcd wuh dlS]OVall} pulmua]

conve oldwmdlmg(gmultuml land
that has put the country’s food security
at grave risk.

Under Department Circular No.1dated
Jan. 5, Laurel imposed a five-month
moratorium on the acceptance and
processing of applications fora Land Use
Reclassilication Certification, which is
required to convert agricultural land into
other uses, SLIL]] as for de\ elopmem into,

i and
The I)cpanmnm nl' Agriculture (DA)
said the moratorium that will be in place
untilJune 2026-unless extended through
another order-was designed to give the
u;.,enq,‘ “breathing room (o reassess il~;

gulator
espeuall\ as lhe growing pressures me
populationgrowth, and

infrastructure proyeu: “have been eating
into farm areas.”

The moratorium is ncsdcd to protect
agricultural lands [x
Tiu Laurel said.

“The moratorium sends a clear signal
that farmland preservationis -
now acentral pillar of national
food security policy,” the DA
declared.

The necessary policy pivot
was executed following the
belated but still welcome

undue ¢

Of The

KD:Inthe1930s, the revolution conducted
by the Vietnamese Communist Party, which
was only as large as the Communist Party
of India, uccessful, whereas that of the

CPI failed. Wh\ ?

HCM: There, you had Mahatma Gandhi.

Here, 'm Gandhi!

(Concluded)

A Member

Sen. Francis Pangilinan, chair of the

DA policy shift 1
the “accelerating” conversion crisis. He
cited data from the Department of Agrarian
Reform (DAR) showingthat some97592.5
- hectares of agricultural land ~ equivalent
tothesize of Metro Manilaand Cebu
City~had been approved for conversion
to nonagricultural purposes h’om
1988, when the Ci nsi

with his own proposed measure seeking
to amend a provision in the Local
Government Code that gave the local
government units (LGUs) the authority
to reclassify agricultural lands under
certain conditions.

Under Pangilinan’s Senate Bill No. 220,
LGUs havetosecureexpress certifications
from the DA, DAR, and the Department
ut l-nwmnlmnl and Natural Resources

icultural land in theirareas can

Agrarian Reform Law took effect. to
2016.

realizationby the DA to preserve

the precious but shrinking land base that
provides the foundation for the country’s
food supply.

Thesuspensionis indeed necessary as
unchecked conversion of agricultural land
has posed a direct threat to food security
and the agricultural economy, given that
vast tracts of agricultural land that produce
key crops that Filipinos need to survive
an bung Lranstormu] into subdivisions,

enters, and industrial zones.

Letters To The Editor | SJeditor@thestatesman.com

Shrinking space

Sir, Twrite inappreciation of youreditorial
on the widening gulf in election funding,
whichd imely attentiontotheg
structural imbalance in India's electoral
competition.

The Election Commission l‘ gurcs are
indeed striking, The B

ion teams, and saturation

of Rs 3,355 crore m the 2024-25 cycle,
cump'lrcd to the Congress's Rs 896 crore,

systems lose their corrective mecha

institutions weaken internally, and legitimacy slowly drains
away. Stability achieved ll\roug,h suppression may endure hneﬂ\,,
butit 1 that eventually surface el

in disengagement, radicalisation. or institutional decay.

The question confronting Pakistan today is not whether dissent
can be silenced as clearly it can. The harder question is what
remains when it is. A political order sustained by fear may
appear calm, but beneath that calm lies fragility.

not merely a resource gap but a
near monopollsduon of political narrative

advertising.

When one party can d every

Th.n size has Lmamlv L\panded

be reclassified or converted.
This will ensure that only land that is
no longer economically feasible for

since then, further eating i
97 million hectares of agricultural land
out of the total land area of 30 million
needed to feed the country’s population
that is expected to balloon to almost 124
million by 2035 from the roughly 113
million today.

This ‘nl..\rmmg trend of _rampant,
unchecked

aric e can be converted for other
uses, not programmed for distri
agrarian reform beneficiaries, a
the conversion is ecologically sound.

Emphasis is placed on imposing more
stringent controls rather thananoutright
ban, as there remains a legitimate need
Iur land to provide for ulhcr needs such

ingand c ercial deve

to join a list of legislators filing bills in
Congresstoinstitute much-needed controls,

forjob-generatinginvestmentsin factories
and industrial estates.

Analyses by the Association for Democratic
Reforms (ADR) furtherindicate that national
parties now depend heavily on high-value
donors, deepening financial asymmetry
and marginalising smaller regional parties
and independent voices vital to India’s
federal democracy.

Indophile

Sir, This has reference to your editorial
“The Tully Standard” (28 January). Veteran
|oumdhsl‘md author Mdl’k Tullyhada demp

Transparency is a necessary
butitis notacure. Intheabsenceof effective
ceilings on party expenditure ~ espcual]\'
ondigitaland Lcnlrahsedr aganda~tl

of the vibrancy and diversity
Indian politics, society, and culture. During
his decades-old with the BBC,

he connected his listeners to India and its
people. His 1mpumblem(c;snt\ cnmmumf:m
totruth, intellec

yopen whilebecoming

platform while others must ration outreach,
electoral competition shifts from persuasion

space. While money does

intovotes, itundeniably determines visibility

and amplification.
Asyoureditorial rightly observes, modern

elections are no longer episodic rallies but

continuous, capital-intensive operations

involvingdigital campaigns, rapid-response

to financial e 2

Thisconcernis rcmlurud by theSupreme
Court's February 2024 judgment striking
down the Electoral Bonds scheme and
subsequent disclosures showing a
disproportionate flow of corporate donations
to the ruling party.

epaper.thestatesman.com

practically inaccessible.

India’s democracy must reward credibility
and public trust, not merely the capacity to
outspend opponents.

If current trends persist, the risk is not
sure hm a quiet narrowing of

d). sagar Reddy Kethiri,
" Hanamkonda, 27. January.

AN EEEN

reporting, empathy for pcoplu and region,
and literary flair were par excellence. The
passingof thegreatest Indophile of his times
‘marks the end of foreign correspondence in
the country. He has left behind an enduring
literary legacy that would inspire budding
journalists to listen carefully and question
power responsibly and fearlessly.
Yours, etc., DS Kang,

Hoshiarpur, 29 January.

wee
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Pivotal breakthrough
points to lasting ties

h [
unbreak
ableand
unsha
ablebond between

President Trump described Prime
Minister Modias a “true friend” and
ahighly respected global
emphasizing that their personal
rapport and shared Lommllmem

Sensex surged dramatically in opening
trade, climbing as much as 3500-4.200
points (over 5 per cent) to touch
levels around 85,000+ while the
Nifty 50 leaped more than1000-1.200

India and the tofair points (apy hil aper cent) to

United States-two ~ made this ag,rcemem possible. In  breach 26000 in the morning sessior.

SHEHZAD gluldcmm:mac: response, PM Modi conveyed deep  Even as the session progressed,

P LA and ec ion from India’ sl Abillion hmchmarks sucmmcd robust gains
rooted in shared  citizens, highlighting how tt with widespread participation across

values, vibrant people-to-people  strengthenstheenduringpartnership — export- oncnled manufacturingand

connections and strong strategic
alignment has once again proven
its power to deliver extraordinary
outcomes. In a defining moment
for bilateral ties, Prime Minister

Narendra Modiand Presiclent Donald
Trump have engineered a px\um]
trade that es

between the world's two largest

democracies and paves the way for

greater prosperity on both sides.
The ramlhmuuns for India's

consumption-linked stocks. This
enthusiastic rcspunse underscores
investor confidence in the deal's
long-term growth impulse.

economyare

Keyexportsectors - such as textiles

and garments, gems and jewellery,
chermicals

toreshape economic opportunities
for both nations.

Through a cordial telephone
conversation, the two leaders switly
resolved long standingtariff frictions.
Effective immediately, the United
States has dramatically reduced
duties on Indian imports to 18 per
cent-asharp drop from the previous
levels that had climbed as high as
around S0 per cent combining
reciprocal and additional punitive
clements. This decisive step, born
out of mutual admiration and trust,
removes a major barrier that had
weighed on Indian competitiveness
and burdened American consumers
with higher costs.

products and auto components now
stand to reclaim lost ground. These
industries, many powered by micro,
small and medium enterprises
(MSMEs), gain a renewed pricing
edge, fresh contracts, improved
profitability,and stronger momentum
for the Make in India initiative.
Whatoncerisked becoming a severe
handicap has transformed into a
powerful tailwind for job creation,
manufacturing growth, and export
expansion.

Financial markets wasted notime
incelebrating the news. On3 February,
Indian equities erupted in one of
the most explosive single-day
performances in years. The BSE

Union C erce Minister Piyush
Goyal who was earlier slated to
speak in Parliament about this
historic deal lamented how the
unrul\ behaviour of Congress and

Opposition MPs pruvmud im from
doingsobut in his press interaction
he not only spoke on how this was
a better deal than any that the
competitive nations had got but
how sensitive sectors like agriculture
and dairy remained fully protected
with no concessions, addressing
opposition concerns.

This US breakthrough arrives
amid India's impressive streak in
proactive trade diplomacy. Under
the Modi administration's strategic
vision, the country has rapidly
expanded its global footprint through
aseries of eight high-quality agreements:
Most recently, the landmark India-EU

FTA, finalized in January 2026,
unlocks preferential terms acros
massive 27-country bloc representing
a combined $24 trillion economy.
Mr Goyal highlighted that India ha
now concluded eight FTAs
encompassing 37 developed economies,
each carefully designed to protect
national priorities while maximizing
market access, capital inflows, and
employment opportunities.

Far from the outdated narratives
of eynicism and stagnation peddled
by habitual detractors, India’
economy is demonstrably dynamic,
resilient, and accelerating as a
major global engine of growth.
These trade victories-coupled with

the fresh US tariff relief - signal a
new era of openness, competitiveness,
and confidence.

Atits core, this momgnl celel hmlw
theenduring s hol Y,

100 Years Ago

2 The Statesman

Front page of The Statesman
dated 04 February 1926

OCCASIONAL NOTE

‘THE Assembly debate on Mr. Aiyengar's complaint
that the Inchcape axe had not been wielded with
sufficient energy by the Government of India was
more than usually unreal. Sir Basil Blackett countered
Mr. Aiyengar’s ill-directed criticisms by tabling the
opinion of the fabricant of the axe himself, and
quoting Lord Inchcape’s confidences imparted to
aBombay reporter as evidence that the Government
of India had used it very well. The retort is less than
convincing. Lord Inchcape is nothing if not polite,
Jﬂd heis the last man in the world to denounce the
of Indiathe moment he lands in Bombay

diplomacy.and mendslnp between
India and the United States. It
delivers tangible benefits to workers,
businesses and families in both
countries, advances equitable trade
principles, spurs innovation, and
reinforces stability on the world
stage. Optimism has prevailed and
the future looks brighter than ever
for collaborative progress between
these two great nations.

(The writer is National Spokesperson of BI)

Is Bangladesh the new Pakistan?

SMRUTI S PATTANAIK

sthe bilateral relationship
between India and
Bangladesh has spiralled
downward since the
ouster of Sheikh Hasina, one has
seen atit-for-tat response on many
bilateral matters. This is
notwithstanding the effort of the
two countries to normalise their
relationship. After Sharif Osman
Hadi's killing, the rhetoric has
reached anew height: Not just that
both countries have summoned
the high commissioners to send
messages to each other - a rare
practice - but visa centres are being
closed amid heightened security.
It needs to be noted that after
the fall of the Hasina government,
the Indian visa centre and the
Indian Cultural Centre in Dhaka
were attacked by mobs. While a
group of people marched to the
Indian High Commission in Dhak:
and there was an attack on Indi
Assistant High Commission in
ong in the aftermath of
ling. The demonstration,
on a much smaller scale, in front
ofthe High C issi

the killers of Hadi. Interestingly,
some even went to the extent of
saying that in case India attacks
Bangladesh. Pakistani missiles,
along with Chinese military might,
would be enough to teach India a
lesson. This is not the first time
one has seen this spurt in
anti-Indianism. Towards the end
of Mujib's rule, anti-India sentiment
was fuelled by pro-Pakistani elements
as well as those who perceived
Mujib's regime as pro-India. This
sentiment was cultivated further
to entrench the military regime
that succeeded the post-Mujib
chaos.

Historically, India’s treatment of
East Pakistan has been different.
Each time there was an India-Pakistan
war, India did not take advantage
ofits ‘defenceless’ position. While
the two Punjabs in the western
border of India witnessed massacres
during partition, the two Bengals’
experience of violence was different,
sporadic. Connectivity - rail, road
and waterways - existed till the
1965 war. The cultural and linguistic
affinity they shared with West
Buw‘u in India was Iouked atwith

in Delhi was against the lynching
of Das.

The growing anti-Indianism
steered by Islamic elements has
emerged asanew ploy as Bangladesh
moves towards the C‘]LL{I(‘H] The
Islamists have alwz i

by lsl‘\ml. s.

Both the Islamist and leftist
narratives portrayed India as
hegemonic and expansionist, and
its mlc in the liberation war was

their affinity with Puklslun and
have continually portrayed India
as a threat to Bangladesh. The
anger against the Awami League,
in a planned manner. is directed

s India by vested quarters,
mediais filled with hate-India
posts, emphasising that India has
notonly sheltered Hasina but also

an, although India hosted
10 million refugees and confronted
hostile external players for its
support of the Bangladesh war.
This convergent narrative has
undermined India's broader
engagement. In this context, India’s
support for the Hasina regime is
being portrayed as the basis of

anti-Indianism, and this narrative,
which is supported by Bangladeshi
elites, has deeper roots.

Bangladesh, since the takeover
by lhc mlcnm regime in August
2024, has d)Cd all the traits
of the Pakistani state: hostile,
rhetorical and challenging India’s
territorial integrity. Both elements
within the government, as well as
outside, have resorted to irredentism
- greater Bangla, claiming North
East, or projecting Bangladesh as
guardian of the Bay of Bengal,
threatening to cut off the Siliguri
corridor.

In 2011, Manmohan Singh had
said, “We must reckon that at least
25 per cent of the population of
Bangladesh swears by the
Jamiat-ul-Islami (sic) and they are
very anti-Indian and they are in
the clutches, many times, of the
ISL" Though this remark drew
criticism in Bangladesh, what is
happening in Bangladesh now
reflects what Singh had flagged
more than a decade back.

Though there was a meeting
between Jamaat and Indian officials,
there is astrong belief that Jamaat
is fuelling anti-Indianism. Eve
now thereis adebate on the Islamic
moncho, which Hadi was leading
as a front of the Jel. Anti-India
electoral politics is not new, but it
has acquired a new dimension as
the Awami League remains banned
and politics continues to revolve
around the misdeeds of their regime
and brings into focus Hasina's
presence in India and Ing SUpport
for th

he election nears, India, asa
has

precautionary measure,
announced Bangladesh
non-family station, anticipating
violence and mob attacks as a

num[eslauon uf‘mu Indm politics.
ts 1

W hu was dppol nted by the mlen m
he National ent

1 in the category
of Iraq, Pakistan and Afghanistan.
‘The politics over Mustafizur Rahman,
who was not allowed to play for
Kolkata Knight Riders (KKR), has
snowballed into a major controversy.
Following the expulsion from
playing in the privately owned
league, the Bangladesh Cricket
Board announced that it would
withdraw from the forthcoming
T20 World Cup hosted by India
and Sri Lanka, demanding a change
of venue, citing security threats to
its ers. As if this were not
enough, Pakistan, as an expression
of solidarity with Bangladesh,
wanted to withdraw from the World
Cup.

In the emerging geopolitics,
Bangladesh, after Hasina’s removal,
has tried to move closer to Pakistan
tounderline its antipathy to India.
Pakistan has not lost the opportuni
toexhibit bonhomie as a diplomatic
success to marginalise India in
Bangladesh. Major General (Retd)
ALM Fazlur Rahman, the person

=

Investigation Commission to
reinvestigate the BDR mutiny and
whose findings said it was India
that benefited. said in a social
media post that if India attacks
Pakistan following the Pahalgam
attack, Bangladesh, along with
China, should jointly occupy India’s
north east.

The rise of anti-Indianism as a
foreign policy choice of the interim
regime in Bangladesh has soured
bilateral relations with India. The
tit-for-tat response, often summoning
of diplomats by respective foreign
ministries and the rise of rhetoric
inthe election period, appears like
Bangladesh is the ‘new Pakistan’
for India in terms of the rhetoric
of threats it wants to pose as
anti-Indianism becomes an electoral
tool. It is a challenging time for
diplomacy to inject pragmatism
into the bilateral relations that will
hold the two countries' ties together.

The Kathmandy Post/ANN.

Crossword | No.293365

for actions as to whichitis obvious that no member
of the Inchcape Committee knows more than any
other citizen. Moreover, Sir Basil Blackett admits
that he has thrown over the ll‘l(.h(.JDL propoaa]:
itsuited him, and has
their author of any claim to infallibili
Member cannot have it both way:
motion to J[JpOlﬂl a committee of Cllql.llr\' IC” to
the ground by its own weight.

NewsItems

OIL-DRIVEN OCEAN LINERS

NEW ERA IN
HISTORY OF THE SEA

(BRITISH OFFICIAL WIRELESS.)
RUGBY,FE

AN important eventin the annals of the British
Mercantile Marine will take place on February
26, when the first large high-speed oil-driven
ocean liner to sail mgulurly from a British port
will make her maiden voyage.

This vessel is the Royal Mail Steam PlLl\Cl

sturias, of 22,500 tons gross, and
she is designed for the 'suulh.xmptun Suulh
American service.

The Asturias, which is driven by double-acting
built and engined at Belfast. Her
mdthnur\ onsists of two eight-cylinder motors,
having a total horsepower of 20000, Precisely
similar installations will be fitted in her
ship. the Alcaoara, and in the new Union Ca
liner Carnarvon Castle, recently launched.

There will be no difficulty in recognising this
trio, wherever they may be, owing to the two large
but very low funnels with which they are provided.

JAPAN AND INDIAN
COTTON TRADE

LORD EMMOTT
WARNS LANCASHIRE

LONDON, FEB.2.

ACCORDING to the Manchester Guardian Lord
Emmott is of the opinion that if the Lancashire
cotton industry is allowed to drift unchecked in
the direction in which it is at present going,
“conditions will be terrible before long.”

Lord Emmott has written to the Federation of
Mdster Co otton Spmners l\samuuons suhaesunv
ani owners
and operatives, together with two or more consultative:
experts not vitally interested in either side, but who
have wide and intimate knowledge of the trade.

Lord Emmott says the Japanese are gaining a
firm grip on Lancashire’s Indian trade and the
whole position demands an investigation with
the object of trying to ascertain the best methods
toadopt to put Lancashire on a competitive basis
with Japan.— Reuter.
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The India-US patch-up
is a wonderful surprise

Observers had all but given up on a trade accord with America. But wonders never cease.

We need not take Trump’s executive summary of it too literally to count on a raft of gains

tisgood news that the US has lowered its
import duty on Indian goods from 50%, a
truly punitive rate, to 18%. A trade deal is
expected to be sewn up anytime now. Its
significance goes beyond the impact ofa
lower US barrier for our exports. Indeed, it
signals an end of therift between India and the
world’s largest economy and mightiest power.
That rupture had cast a long shadow of risk
on all manner of American economic dealings
with India, from setting up factories here to
investing in our capital markets. No wonder
Indian stock market indices shot up in relief.
Earlier, US President Donald Trump’s appar-
ent indifference to a weakening dollar had sent
US markets into a slump, dragging markets
elsewhere down, ours included. Now that it is
clear that India-US relations are back onan
even keel, Indian equities have rallied. Itisa
sign of the mutual gains expected should our
bilateral trade take the trajectory that was
once envisioned—with Indian manufacturers
drawn into the loop of American supply
chains. For now, labour-intensive industries
that were reeling under Trump’s tariffs have
reason to rejoice.

Asreported, the contours of an India-US pact
had been thrashed out earlier; even its finer
details had been falling into place, with some
divergences over US access to Indian markets
for agri-products the last bits left to address.
‘What got in the way, it seems, was Trump’s ire
over India’s oil imports from Russia. He has
portrayed his sudden rethink asa result of a
concession that he claims to have extracted
from New Delhi—that our Russian shipments
would stop. Inany case, US sanctions had
imposed a squeeze, although that did not mean

Russian oil had no way of finding its way here.

ARPITA MUKHERJEE

followswhat was

Sunday
poli part of Indli
The budget’sempha:
may well have done

fter a rocky ride, an India-US trade
deal has finally been announced. It
lled the “mother
of all deals” between India and the EU and
long-horizon outline of growth
‘shudget for 2026-27.
ncompetitiveness
its own bit of trade

Shadow fleets are known to ship crude from
Russia’s ports along circuitous routes that
obscure the cargo’s origin. So while the White
House may seem bent on foisting American
and Venezuelan crude on India, our refiners
need not end up short of options. Venezuela's
oil may take along time to flow, given the state
ofits hydrocarbon industry, but once it does,
we could handle it. We have several refineries
that can refine the kind of heavy and sour stuff
it ships. Reliance, for example, once used to
buy its crude and could plausibly resume.

In terms of geopolitics, what's notable about
this patch-up is that Trump’s negative disposi-
tion towards India over last summer’s ceasefire
with Pakistan now seems like a thing of the
past. But then, India’s efforts to get by without
aUS deal may have played arole in it. New
Delhi has doubled down on a mission to glo-
balize its economy with a flurry of trade pacts
with various partners. One in the works with
the EU could not have gone unnoticed; nor
some of our budget measures aimed at greater
integration with the global economy. Going by
Trump’s social-media post, he expects India to
import $500 billion worth of US goods overan
unspecified timeframe. For our bilateral trade
balance not to go out of whack, that would
require ajump in our exports to the US. As for
his claim of India offering duty-free market
access to US exporters, we await the deal's
details. Ourapproach has been to lower tariffs
gradually and that's unlikely to change. Also,
the government cannot afford to alienate
farmers, so agri-imports will be under close
watch. On the whole, though, an economy that
ismore open to trade is also more likely to per-
form better globally. If we get our act together,
lowering barriers should serve us well.

The budget’s reforms brighten
our trade prospects significantly

It creates a framework; for competitiveness that will help India maximize the value of its trade deals

is dlrector general, Confederanon of Indian
Industry.

ndia's budget for 2026-27 has been

presented atatime when the global

landscape is being reshaped by geo-
political fragmentation, supply chain
reconfiguration, rising protectionism
and unprecedented trade-policy uncer-
tainty. Given the global backdrop, the
budget reflects a clear strategy of sus-
ldmmg Indla sdm Plupm(‘nl agcndd
whil rging
ties and transforming external pres-
sures into opportunities to strengthen
the foundations of the economy’s long-
term competitiveness.
ing up of strategic
sturing sectors
suchas biopharma, semiconductors,
electronic components, rare earth mag-
nets, chemicals, capital goods and con-
tainers will support industry’s needs. It
expands our export-manufacturing
base while deepening domestic value
addition and re: lucing critical import
dependencie: einforces confi-
dence in the Centre’s ‘Make in India’
strategy, which is slowly evolving into a
global-oriented manufacturing vision.
Moreover, the long-awaited India-US
trade agreement will be a game-

changer for India’s economic trajectory.

Ttwill turbo-charge exports, deeply

embed India into global value chains

and unleash the full potential of our

manurmun’ngm tor. By u‘su)n'ng
o

countries, the agreement will redefine
the India-US economic partnership.
Moﬁ unpommll\ it will fast- mmk

n:g up (;:xpncil.ies inSEZsinvolves
significant investment and risks due

to global demand changes, currency
fluctuations and protectionism. Current
regulations prevent SEZ units from
using unused capacity for dom
demand. A special one-time measure to

The future of trade is green, as global
recognition rises of the need to address
the environmental impact of industry
and trade. Carbon-intensive sectors
areunder, gmvung pre ssmewreduw
theiremission intensity. Inadeci
response, the budget allocates 320,000
crore over the next five years for carbon
capture, utilisation and storage technol-
ogies across the sectors of power, steel,
cement, refineriesand chemicals.
will directly complement India’s recent
conclusion of a free-trade agreement
(FTA) wi nl\ the EU and strengthen lhv

facilitate sales of eligible manufact

s of sectors il

units in SEZs to buyers within the
domestic tariffarea at concessional rates
ofduty is particularly significant. Ina
period of global demand volatility, this
flexibility enables SEZ units to maintain
capacity utilization, protect !

hv its Cdﬂ)ﬂll Bm der Adjustment Mech-
anism. By doing so, the budget treats
sustainability not as a constraint, but as
adriverof long-term competitiveness
and resilience for Indian industry

The budget's exemption of by

and manage cash hile retaining
their long-term export orientation. This
reflectsa realistic understanding of how
export ecosystems must be sustained
during external shocks.

India’s educated youth and strong IT
base provide arecipe for services-led
growth. Given trade uncertainty in
the budget strengthens Ind

Powered Committee on Education-to-
Employment-and-Enterprise will prior-
itize areas to optimize services growth,
employment and exports. This target is
tomake Indiaa global leader in services
with a10% global share by 2047. Sup-
portive tax holidays for foreign firms
that provide clou s('n\u’ toglobal
customers and the provision of safe
harbour to data centres are expected to
attract FDIin the coming years.

The scheme to establish five Regional
Medical Hubs in partnership with states
and the private sector shows how sec-
toral interventions can create export
uppunumlw: These mlq,,l ated health-

cust futy on capital goods for
critical mineral processing, along

with tax deductions for exploration,
supports domestic capacity creation
and strengthens participation in global
supply chains.

The 10,000 crore, five-year con-
tainer manufacturing planaimsto
reduce import dependence, ease
supply-chain shortages and boost

ney for exporters and importers.
al

sroleasareliable global partner
for container manufacturing,.

India’s hudget for 2026-27 focuses on
boosting growth through infrastructure
and manufacturing, with capital
expenditure of X1 illion and initia-
tives like high-speed rail and semicon-
ductor missions. It provides clarity and
confidence to Indian Industry.

Buildinga strong future would
require ledm ing i n| ical depemlem ies,

itsexport base, improving

care medical,
cducatiunal and research facilities with
Ayush centres and medical tourism
infrastructure, will help capture global
demand for quality healthcare services.
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The India-US trade deal is a big win for both countries

eritems were feeling the pinch of high
4 5. Without thisrelief,
ourexports to the US may have dipped.
Like all of Americ cent trade deals,
thistoo seems to commit itsbilateral partner
tolarge purchases of US goods—worth over
$500 billion in our cas

have indicated that India would open up
i

In<lm and the US have strong trade com-
ities and a deal between the two

these agri-ce the
US. The budget also had much to offer Euro-
pean and American express-delive

technology and agricultural products,
according to US President Donald Trump.

With the EU, India has already
agriculture isno longeraroadblock to trade
agreements. In India’s previous and latest
budgets. import duties were reduced on
some products—a few pharmaceuticalsand

is professor, Indian Council for
Research on International
Economic Relations (ICRIER).

diplomacy, prompting the US to reduce its
tariffs on Indian exports [rom a whopping
50% to 18% and finalize the trade deal.

The news comes hugereliefto Indian
exporters, who now have preferential access
totwoof their topmost export market < Ih(‘

technology-related products, for example—
that may have made it easier to meet US
market access. Specil
an exemption of basic customs duty was
granted on components needed for the
lmnut acture of civilian, muungnnd other

xpectati

USand EU—along with
and UK. While the fine-print ()l'lhu lmhd U
deal is yet to be seen, the tariff announce-
mentsuggests that it will give ourexporters
an edge over rivals from countries such as
Vietnam, forwhich the USagreed toa tariff
reduction from 46% to 20%. or Indonesia,

which facesal9% US tarifl. Thedeajmmes
atati tersof labour-

products like g11mml< footwear :u]d

lalsoonraw

tomake parts ofaircraft used in the mainte-
nance, repair and overhaul of defence
equipment. Products needed for nuclear
power generation can enter India duty-free
till 2035. Plus, the budget cut dutiestozero
oncertain pharma products of interest to US
companies. The budget’s focus on high-
value agriculture, with a quick mention of
almonds and walnuts from our hills, may

31 March 2026, as these

had been challenged by

the US. A carefully-drafted budget that
focused on structural changes, enhancing
mpetitiveness forlong-term growth and
alling [ndia’s desire to remain deeply
eg'ral(d\nlh-l]nhdl markets—exporting
~termi

set the stage for this deal’sannouncement.

will be mutually beneficial, no doubt. The
U

s easier to access as a market than the

competitivenessand capturing
new opportunities created by FTAs,
including the recently announced
deals with the UK, EUand US.

| JusT A TmOVEMT |

When two large economies
and the world’s largest
democracies work together,

nefits our people and

unlocks immense
opportunities for mutually

1eficial cooperation.

_l

NARENDRA MODI

alsoeagerly awaited by Indian exporters that
could not have diversified their export desti-
nations overnight.

While questions could arise overits nitty-
itty, coverage, depth of commitment and
o iance with World Trade Organization

this one too is not about

trade negotiationsalone. It
has strong geopolitical significance, be it
about India havingtoreduce its oil imports
from Russia or buying American energy and
technology. With EU exporters getting pref-
erential market access to the Indian market,
itwasin the interest of American companies
to get this deal closed at the earliest. It was

rules, it is likely to be implemented right
unlike many of India’s other trade
That'sa major plus point.
Exportersare hopeful that India has been
able to persuade the US to reduce its 0‘
tariff on steel and aluminium th S
imposed in June under America’s T
Expansion Act of 1962. The UK's trade pact
withthe US had got it down to 25% for these
metals made in the UK. In general, while
Japan and the EU face only a 15% US tariff for
most products, India hasdone pretty wellin
comparison with its direct competitors.
‘Theleadersand trade negotiators of India
and the US deserve our applause. The deal
notonly bilateral partnership’s
scope, it also opens up greater space for stra-
tegic engagementsin other forums. US tariff
threats over the past year had pushed India
toglobalize faster, with New Delhi showing
anew urgency to clinch trade agreements.
Now the US deal should help ease our path
towardsa Viksit Bharat by 2047,
Theseare the author’s personal views.

e-commerce ies. The valueli E fonclool\satrcﬂuldnunsandalmdarda gril
10 lakh per consignment on Indian courier | oflabour and envi e. 1
luding energy. 1, whileissues of ‘reject- Itwould have been wonderful if the deal
and-return’ consignments covered servicesand digital
hav e been addressed. trade. Asof now, this looks
hown that . clear time- The leaders and like a mini-deal that may
lines were announced for i haveleft ssuessuchas
fully integrated and paper- negotlators of H-1B visas for later discus-
less customs clearances. both deserve sion, Even within theambit
Most importantly, no of goods trade, it may not
announcement was made app'ause for have covered issues like
of the continuation of phytosanitary measures
lly. | esporter-supportschemes  the @CONOMIC  and technical barriers to
like the Remission of e ee e trade. However. it sets the
Duties and Taxes on possibilities stage for a dialogue-based
Exported Products (RoD- . trade partnership.
ted | TEP)| beyond it throws open Likeall recent US deals,
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The budget combines strategic
ambition with fiscal discipline

Markets that tend to focus on short-term interests may be beginning to recognize the budget’s long-horizon growth impetus

are, respectively, professor of economics at
Ashoka University and head of Ashoka Isaac
Center for Public Policy; and a research
associate at Observer Research Foundation.

arkets don’talw: dvs;,el it nghl

India’s debt challenge

Achieving India’s debt target could be tough if nominal growth falls short.

Expected trajectory of debt of GOP,in
S7.
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T ol 55.61 nominal GOP nominal GDP
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of 0.06%: Yy

especially not i
India’s 2026-27 budget sparked
with investors
obsessing over the government's
elevated headline borrowing.
Indices recovered soon after, aided by positive
newsona trade deal with the US. What marks the
budget out isits fiscal discipline and strategic
ambition. It reveals a government betting on
India'slong-term trajectory. After years of success-
ful fiscal consolidation, India is channelling
resourcestow: ards an essential capacity build-up:
astructure that works, human capital that com-
petes globally and institutions that enable growth.
Following the 2025-26 pattern, operational
spending—administrative g
ment programmesand overheads—will grow
slower than the economy. Revenue spending
will continue to fall while interest payments are
expected tobe ¢ um..\med bnlh as apre nporunn of
GDP. Reve
capital spending by states. \gcnummg for thcw
the effective capital-to-current spending ratio is
expected to approach 50% in 2026-27 from less
l]ld n 4-0“:. in2025-26.
I pression ste
\mh income taxand GST reductions putting
money back into citizens' pockets and stimulating
consumption s has pushed tax buoyancy below
one, witha sustained decline expected ahead. Non-
taxrevenues in 2025-26 beat expectations prima-
rily through telecom licence fees and spectrum
charges, which more than doubled. The budget
expects these to moderate in 2026-27. Both reve-
nues and expenditures are budgeted to contract
sharply relative to GDP—the former by 0.25 per-
centage pointsand the latter by 0.30, yieldinga
0.05 percentage point fiscal deficit reductior
‘What makes these fiscal choices credible isa
conservative nominal GDP growth assumption.
Building in modest expectations for inflation and
the GDP deflator, the budget positions itself to sur-
prise on the upside rather than disappoint. Histori-
cal dataon taxbuoyancy and deflators suggest this
cautionis well-founded. Prudent budgeting builds
credibility with markets and rating agencies. The
Centre'sdebtanchor, as outlined in the medium-
term fiscal plan, could, however, be tough to
achieve if nominal growth surprises on the down-
side (see graph). Moreover, with states’ overall debt
at 28% of GDP, sovereign borrowing remains lngh
and that's what markets and credit rating agencies
ultimately care about.
Several green shoots deserve attention. Fertil-
izer and food subx s have fallen while infra-
structure investment continues. These have
helped the government's fiscal strategy, which it

s from tax

Source: Urion Budget 2026-27, author cakculations and projections.

ad

hasanchored by laying out its debt trajectory,
enhancing credibility. With nominal GDP growth
projected at 10%, even amodest 0.05 percentage
point reduction in the fiscal deficit represents

GOPAKUMAR WARRIER/MINT

s growth story will increasingly be written in
iis cities. Complementary investments in research,
education and skilling will build human capital
necessary for high growth inan increasingly

e global economy

iv
vigilantes reacted to the gross borrowing hg\ne of
317 2 trillion, which appears elevated. However,
net borrowing tellsa more balanced story and the
gross figure may be overestimated. Small savings
have historically funded a chunk of the govern-
ment’s borrowing, reducing actual bond issuance.
The negative market reaction could reflect unreal-
istic expectations as well as higher taxes on finan-
cial transactions such as on derivatives.

This highlights a critical distinction between
short-term market movements and long-term
reform. Markets often prize certainty and immedi-
atevisibility over structural changes that take time
to bear fruit. The budget's emphasis on “ecosystem
reforms,” aimed at creating conditions for private
sector dynamism rather than state-led growth,

tly the ungl; but essential
\mrl\ markets may initially under-appreciate but
reward handsomely over time.

Two issues warrant attention. Interest payments.
have risen sharply asa proportion of revenues,
reflecting the accumulated debt burden and a high
interest-rate environment, This constrains fiscal
flexibility and makes consolidation pertinent. Also,
divestment targets have risen sharply, pos
n‘ﬂv( ting projects at advanced stages but raising

meaningful progress. Most enc ingly, the
budget has moved away from pre-poll spendmg gex inacl huvmglarg‘ s.
bonanzas. This restraint reflects a maturing poli

cal economy where long-term stability trumps
short-term electoral considerations.

The embedded reform agenda addresses funda-
mental structural challenges. Onemployment, the
government aims to more than double India’s
globalservices share to 10% by 2047. Tourism is
pocn_mm d a%a p,m\\‘lh and me](n‘mcm driver,

ion for labour-i
manufact unng, including textiles and leather
goods. Duty-free imports for specified inputs
should enhance competitiveness while new textile
parks provide dedicated infrastructure expansion.

Abold play for foreign direct investment offersa
tax holiday up to 2047 for cloud service providers,
signalling India’s determination to become a digi-
tal infra hub and capture a larger share of tech sup-
ply chains. Alongside these digital ambitions,
urbanization receives attention, recognizing that

MY

about expectations, given past challen-
xecution will be ke

immediate I'lsml ;\ri thmetic. It reflects the govern-
ment’s priorities and reveals its theory of economic
development. What'sstrikingis how it refrains
from using external conditions as an excuse.
Instead, it k its head down and focuses on pro-
tutional reforms to sustain growth.
conomic challenges are primarily
domestic: improving the ease of doing business,
building infrastructure, enhancing human capital
and creating an environment where entrepreneurs
can thrive. By focusing on these fundamentals
rather than craftinga narrative about India’s golnl
moment, the budget aseri

India’s trade deal with the US:
What about agri divergences?

1t’s good news, for India though we await details on sticky points

isa EloombergOplmon columnist covering
industrial companies and financial services
in Asia.

fter more than five months in US
President Donald Trump’s tariff
prison, India is finally free. The
threateningits
manufacturing industries will fall to18%.a
tad better than key ietnam’s 20%. It's
alsoa discount on the 26% reciprocal rate
Trump hadannounced for India last April.
Overall, this is a great moment for Prime
Minister Narendra Modi.

But before celebrations begin in New
Delhi, the dealannounced on social media
by Trump and confirmed by Modi needs
signatures. It also needs clarity about what
the twoleaders have actually agreed to. For
India, the threat of losing access to its big-
gest export market hasn't been an entirely
bad thing. The isolationism hubris that had
creptinto New Delhi'sapproach to global
trade has received a welcome jolt. The
pressure from domestic industry to find
alternativesto the American consumer has
led to separate trade accords with the UK
and EU. The latter pact will dismantle some
of India’s more egregious non-tariffwalls
—built around quality control.

Modi hasalsostarted mending ties with
China's President Xi Jinping, frayed since
the eruption of border hostilities in 2020
and aggravated by Chinese military sup-
portof Islamabad during last year’s conflict
between Indiaand Pakistan.

But there were problems, For three dec-
ades, India has cultivated the US as its
buyer of first resort—not only for textiles,
shnmpv |(V\eller\ ndother labour-inten-

iies, but also forits
vices. Atw -pronged attack by the
administration on trade and work visas for
Indian techies ing the broader

2\

Deal success: Modi and Trump both have
reason to smile. e

billion consumers, will state-owned Indian
refiners be allowed to switch to Iranian
barrels when Trump has threatened to
impose a 25% tariff on countries doing
business with Tehran? The actual contours
of the Trump-Modi pact may have ramifi-
cations notjust for India’s energy security,
butalso for the global oil and gas market.

Trump said that India will “move for-
wardtoreducetheir Tariffsand Non-Tariff
Barriers™against the USto ‘zero’ aswellas
purchase over ‘8500 billion’ of US energy,
technology, agricultural, coal and other
products. Are weapon systems part of the
pacttoreduce India’s traditional reliance
on Moscow? Is unrestrained access to
advanced Al chips on the table? Will US
e-commerce platforms like Amazon.com
be allowed to carry their own inventory?
Once again, details are important.

Take agriculture. Will Indiarelaxitsban
on genetically modified food erops when
v aren’tallowed to be grown at home?
Indiamixes 10 billion litres of ethanol with
petrol annually—enough to absorb a hefty
chunk ofthe corn harvested in the US Mid-
west. But US corn in Indian motorists’ gas
tanks won't be an easy sell.

1¢'s hard to preach the virtues of free
tradetolocal farmersiftheyaren’t allowed
to benefit from it. After Russia invaded
Ukraine in 2022, the government forced
Indian wheat producersto withdraw from

s
relationship. This wasn'tjust some vague
threat: New Delhi’s budget for 2026-27,
released on Sunday, had markets worried
about the fiscal cost of insulating the econ-
omy from Washington's wrath.

‘That pall of gloom should lift and therisk
of getting ousted from the US sphere of
influence fall. provided that all the wrin-
kles that have been holding up the deal
have been ironed out. But have they?
Trump's post says that Modi has “agreed to
stop buying Russian Oil, and to buy much
more from the United States and, poten-
tially, Venezuela.” Modi's acknowledg-
ment of the accord, however, makes no
mcntum of Russian oil. Has India ugrecdln
animmediate halt, ora 1drop?

plu pow thatshould ov er ume win both market
ceand Isuccess. The
path forward requires patience: the budget charts a
credible course for sustained, inclusive growth.
These are the authors’ personal views.

Ethane, a byproduct of LS shale ga
attractive asafeedstock for Reliance’s pet-
rochem business. Its refinery can handle
Venezuelan heavy crude too. But when it
comestosupplying petroland diesel to 1.4

lobal market to feed the local popula-
tion. With a recent one-off exception, that
ban onexportsstill remains in force. Oppo-
sition parties will scrutinize India's givea-
ways on agriculture especially closely.

India drove a hard bargain with Brussels
on a more liberal visa regime for its stu-
dentstoseek work in Europe. The reason
has been clear. With the US takinga hard
stanceon foreign-born employees, India’s
po ans and bureaucrats needed an
alternative.

However, for them—and the ruling
party’s urban middle-class supporters —
lhe draw of the US talent market remains

I by the surge in
and Customs Enforcement (ICE) crack-
downs. With Indians accounting for70% of
H-1B work v any concession from
Trump on the $100,000 fee per new
employee will play well for the Indian gov-
ernment at home, provided it has managed

toswingit. (©BLOOMBERG

The real peril of autonomous Al: Laws not keeping up

RAHUL MATTHAN

alwa

on intelligence system capable of

them. While some were busy

ing mes hunter

“ttingup bug-
tohelpeachotherout,

isa partner at Trilegal and the
author of The Third Way:
India's Revolutionary Approach
to Data Governance'. His X
handle is @matthan.

ast week, the internet was abuzz with
speculation lhdl an army of autono-

ges on its m\n It operates in *headles
mode, communicating directly with the
computer’sinner workingsinstead of having
toread information offascreen. And since it
has persistent memory, it can easily over-
come one of the primary shortcomings of

had bcgu.n cﬂnspmn;, against us, Overheard
n

suggesle(l that lhr‘\ saw humans as “obsta-
to be sidestepped. Other report
claimed that a group of agents had sponta-
neously created a lobster-themed religion
called Crustafarianism, complete with a
website for the ‘Church of Molt." But what
really made people clutch their pearls was
the news that they had created an “agent-
only language” to communicate privately
among themselves.

What is happening? s the Terminator
future we have all been dreadmg finally
uponus? T t

other Alsyst alimited context window
that makes them forget everything they
were doing when they shut.
This means that people can now use Al
ays previously not possible, Some
built Openlew workflows to proactively
generate daily briefings before they got out
of bed, scanning their to-do lists, calendars
aschedule for
the day. Others built agents that autono-
mously made restaurant reservations,
bought groceriesand booked window seats
onflightsassoon as they became available.
Butit was notuntil Matt Schilt allowed his
OpenClaw agent, Clawd Clawderberg, to

what's g L we
need to go back to November, when inde-
pendent developer Peter Steinberger first
released the Agentic Al orchestration sys-
tem called Clawdbot.

Unlike ChatGPT, Claude or Gemini,
Clawdbot (renamed OpenClaw) is an

build Mol k (a social network just for
agents) that the world began to take notice.
Almost as soon as the platform went up.
OpenClawagents began actively communi-
cating with one another, saying things that
were at the same time banal and deeply
unsettling to humans eavesdropping on

others were using the forum to complain

about their humansand foment revolt.
b

ably outside the legal categories that we rely
on for governance; and now that we know
they canalready be deployed at scale, thisis
no longera problem for the future.

Itiseasy th
first signs of autonomous intelligence, But
we have been here before. This is not the
first time that we have seen

how Al agents behave Claw has made possible, AT
when letloseanasocl QU laws were | o0 S oo to act
mibiooliiyets  padawil  Join g
been deployed on pl.  NUMan agency - s CEn
fenelie X wbesthey 1y mind andinot s oy e
(k}&ﬁn with (';‘l‘c_h l;)lhur) in for Al agents playing, aswe I:;J\'Ll'al(ea(l)
similarways. We have pre- seen, emergent behaviours
viously heard reports of AT that can act that noneof their‘maste

agents developing new ) could have predicted, let
communication protocols on their own  alone authorized. Who in

amongthemselves toavoid

the inefficiencies. of

human language. Little of what we are wit-
nessing with OpenClaw is particularly novel
from that perspective.

What the OpenClaw phenomenon has
shown usis howill-equipped weare to deal
with the agentic revolution that is already
uponus. Autonomous agentssit uncomfort-

Ourlawsass Lhulagvnwu.ndumu\.ml-
h

that these agentic operating in
headlessmode, candirectly access the core
ystems they run on.
While everything playing out on Molt-
Book—including lhc unexpect ted emer-

ofthe computer

ability al
\Iagcms h.merllul.nwnmpnon Empow-
ered in a way that Open-

these circumstances will we
hold accountable?

But therisks extend well beyond liability.
OpenClaw-style agents are designed to
access messaging interfaces that in them-
selves create multiple new levels of valnera-
bility, allowing malicious actors to perpe-
trate cyberattacks through carefully crafted
prompt injections. Thisis dangerous, given

gence of Crustafari may be little
more thanan entertaining sid show, it con-
ceals a serious truth. Even though autono-
mousagents are already capable of initiating.
action, coordinating wi vith one another and
operatingin the real world, they operate in
aspace entirely outside the legal categories
we currently use to govern behaviour.

The real issue is not that machines are
becoming more human, but that we have
granted them human-level agency in a
world where only humans are liable in law.
Now that they can initiate action, coordinate
with others and operate continuously, our
legal system will struggle to I\cop up. Our
lawswere designed for
uumﬂmlunheldenufed Iluy wel 'm:ur
meant to deal with risksarising from auton-
omoussystems. The real danger, then, isnot
runaway super-intelligence, but something
far more mundane:aworld inwhich autono-
mous agents cause harm and leave regula-
tors, courts and victims arguing not about
what went wrong, but about whose agency
the law is even capable of recognizing.
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No compromise
on data privacy

he Supreme Court's stern warning to social

media giants against commercial exploita-

tion of personal data of users is timely and

appropriate. Privacy is an inviolable right of
the citizens and needs to be protected at all costs. Sev-
eral questions are being raised over the way these
technology platforms have been handling the user
data and integrating it across multiple apps. Instant
messaging platform WhatsApp and its parent com-
pany, Meta, have particularly come under scanner for
their practices with regard to the privacy policy. The
apex court has rightly questioned the moral upright-
ness of the “take it or leave it” privacy policy of What-
sApp and categorically stated that it would not allow
the messaging platform and its parent company to
breach the right to privacy of millions of their “silent
consumers” in India through sharing and commercial
exploitation of personal data. The so-called updated
privacy policy had imposed discriminatory conditions
to strengthen its position in the market. On its part, the
company has clarified that the new privacy policy was
needed to make business accounts function better.
Facebook-owned WhatsApp’s updated privacy policy
guidelines will not be applicable
in the European Region, thanks
to the data protection law in
place there. The company is
legally bound not to share user
data with Facebook in the Euro-
pean Region because it would
be a contravention of the provi-
sions of the General Data Pro-
tection Regulation (GDPR). The
SC questioned the validity of
consent, stating users were ef-
fectively forced to accept the
privacy policy on a “take it or leave it” basis.

The apex court’s candid talk came while hearing pe-
titions filed by Meta and WhatsApp against a National
Company Law Appellate Tribunal (NCLAT) decision
last year to uphold a Rs 213.14-crore penalty imposed
by the Competition Commission of India. The anti-
competition regulator had found WhatsApp’s ‘take-it-
or-leave-it’ approach in its 2021 privacy policy an
abuse of its market dominance. It found the prior con-
sent sought from users to share their data with Meta
“manufactured”. The CCI had concluded that users
were forced to share data for continued access to
WhatsApp messaging services. Meta and WhatsApp
had moved the apex court against the NCLAT deci-
sion. With every detail of a person available at the
click of a mouse, privacy concerns are justified. There
have also been reports of data mined from social
media platforms being used to influence the electoral
prospects of candidates. WhatsApp had faced flak ear-
lier too when it was alleged that the platform was
being used to forward messages whose authenticity
could not be verified, leading to the proliferation of
fake news. The Digital Personal Data Protection
(DPDP) Act of 2023, India’s first comprehensive legal
framework for digital personal data privacy, for
which rules were framed last year, does not contain
any specific provision on the sharing of the data value
of a consumer.

The Supreme
Court has
rightly
questioned

the moral
uprightness

of WhatsApp's
updated
privacy policy

VIEWPOINT
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6‘ | want to say
three things.

They are not allowing

me to speak. Prime

Inmy State, there are 23
per cent SC, 6 per cent
tribes, 33 per cent
Muslims, shall | say get

Those who disrespect
women and abuse
them cannot be
patriotic.

Minister Narendra Modi out from my State?" Apolitical party wants
is rattled. And the trade "Where are we going? to imprison mothers
. deal that had been Are we goingtostarta and sisters in their
stuck, for some reason super emergency in / homes before
was sealed last evening Bengal... all India? the elections ,,
RAHUL GANDHI MAMATA BANERJEE TARIQUE RAHMAN
Leader of Opposition West Bengal Chief Minister Bangladesh Nationalist Party chairman

From insurgency to ballots

With mass
surrenders and
declining relevance
of violence, Maoists
face a historic
opportunity to enter
democratic politics

PVRAMANA

India (Maoist), or Maoists in

short, surrendered in 2025. At
least 11 State Committee members, 22
District/Division Committee members,
squad commanders and several armed
cadre surrendered along with them, to-
gether numbering over 450. Official fig-
ures of surrenders are much higher,
close to 2,000.

A significant number of those who
surrendered are not armed cadres but
qualify to be termed militants—mem-
bers of Maoist mass organisations and
a few sympathisers. It is estimated that
the Maoists have a significantly large
sympathiser base of around two lakh.

Political Agenda

Maoist leaders who surrendered have
made it clear that they would work
among the people. They have admitted
that they have not been able to with-
stand the armed might of the Indian
state. Armed revolutionary politics has
become irrelevant and expensive—
much blood has been shed on both
sides. A possible option for the Maoists
is joining the democratic political
stream. They could, and would likely,
form a political party.

Surrendered high-ranking leaders
have given some indication to this ef-
fect. Its name and contours are their
prerogative; most important is their
agenda. The Maoists have several
decades of experience in organising the
masses. They are a cadre-based organi-
sation with a well-defined hierarchy.
Ideological commitment to democracy,
dedication to serving the people, lead-
ing an ethical and disciplined life, and
facing the rigours and tumults of politi-
cal life are quintessential to any politi-
cal formation.

our Central Committee mem-
bers of the Communist Party of

Transformation
As Mao Tse-Tung said, ‘People to a

party are like water is to fish’. The ap-
peal and agenda have to be vast. The
Maoists are adept at working among
the people; that was how they formed
various cadre-based organisations in all
their ‘struggle areas’. However, all thelr

through participatory, competitive and
democratic processes. It is hoped that
India's Maoists will be equally wise.

Magic Weaj
Flrsr, Mamst leaders should set aside

Charu Mazumdar—is a good example
of transformation into a party that par-
ticipates in the democratic process and
contests elections. It currently has two
members in the Lok Sabha, one in the
Bihar Legislative Assembly, and two in

Jharkhand.

United Front
Thereafter, they could reach out to
other Left parties and become part of a
broader Left United Front. Along the
way, they could form, support and align
with social organisations that need not
be political. This would be classic
‘United Font’ tactics. While some hard-
core dissenters may still want to remain
underground, it would be better for the
overwhelming majority to come out of
the underground and participate in
democratic politics. They could pre-
pare for the 2029 general elections.
‘They could win a few seats where
they command support—especially in
Bastar, western Maharashtra and north
Telangana—and possibly in parts of
Bihar, Jharkhand, West Bengal and
southern Odisha. By winning a modest
number of seats, independently or as
part of a Left United Front, the Maoists
could contribute to parliamentary poli-
tics and bring about incremental
change.

Ownership

The government has initiated various
welfare programmes, which the
Maoists could supplement. To begin
with, they could start low-cost educa-
tion initiatives focused on literacy and
skill developmem Those who have

mass organisations are
and have been proscribed by the gov-
ernment. These exist among students,
youth, women, the industrial working
class, and rural and Adivasi peasants.

The challenge now is to transform
them into over-ground democratic or-
ganisations. They can, thus, form a
strong cadre-based party and may at-
tract more supporters and followers.
They need to understand the aspira-
tions of all sections of society. The
process is arduous and time-consum-
ing, but possible.

They must come into the open and
explain their agenda to the people.
First, they have to explain how their
armed revolutionary agenda has lost
traction. They must be honest and ac-
cept their mistakes—for causing much
bloodshed—even as they highlight the
sacrifices made by many leaders and
cadres who left the comforts of life for a
rigorous underground life, never to re-
turn home. Some of them were brilliant
minds—university and college toppers.

In neighbouring Sri Lanka, the
Janatha Vimukthi Peramuna, which
once spearheaded a bloody insurrec-
tion, is now part of the ruling establish-
ment through the National People’s
Power (NPP) alliance. In Nepal, the
Maoists waged bloody clashes with the
police and army, and later stormed to
power after abrogating the monarchy.
Inboth cases, they came to power

They should bulld their ‘threc magic
weapons'—a ‘strong party’, a ‘strong
army’ and a ‘strong united front'—in a
different way. The ‘strong party’ would
be their over-ground democratic politi-
cal party. They would no longer need a
‘strong army’; instead, they would rely
on their propaganda machinery and
foot soldiers. Propaganda would be
their ammunition and armour. A
‘strong united front’ could take differ-
ent forms and is somewhat tricky, as it
requires introspection and clear red
lines. Once there is a change in ideolog-
ical mindset, all else will likely fall into
place. Initially, they could engage with
Left parties with whom they share ide-
ological affinity.

Within the country, the Communist
Party of India (Marxist-Leninist) Liber-
ation [CPI (ML) Liberation]—a nax-
alite party that traces its origins to the
Naxalbari movement and its founder

dered need vocational training

m be gainfully employed, as do many
people in semi-urban, rural and forest
areas. Anything begins small. The key
is ownership. This would build trust,
stakes and an enduring relationship.

Locating trainers is not difficult;
some may even be found among the
Maoists themselves. Training could be
imparted in carpentry, eco-friendly
bamboo housing and kitchenware,
handicrafts, and packaging of local pro-
duce. The next step would be identify-
ing markets which small outlet could
address. The infrastructure and fi-
nances required are minimal. Non-gov-
ernmental organisations (NGOs) and
the government could provide financial
and material assistance, including land
use. The Maoists should welcome gov-
ernment initiatives and support them.
Once the mindset changes, everything
can change as well.

Ideologically transformed Maoists
should stop branding such initiatives as

By embracing democratic
politics and learning from
global Left movements,
Maoists could contribute
to a more equitable and
prosperous India

anti-class. Later, they could seek assis-
tance from local polytechnics to impart
technical skills. They should contribute
to the larger project of an equitable, de-
veloped and prosperous India, well be-
fore the 100th anniversary of our Inde-
pendence.

(The author, a PhD from Jawaharlal
Nehru University, New Delhi, keenly fol-
lows the Maoist movement in India)

" Editor '7}
Landmark step

The Supreme Court’s obser-
vation that menstrual health
is part of the right to life
under Article 2Lis a land-
mark step toward gender
justice. Menstruationis a
natural biological process,
yet millions face stigma, lack
of access to sanitary prod-
ucts, and inadequate health-
care. Recognising menstrual
health as a constitutional
right places accountability
on the state to ensure dig-

Strategic sobriety

Menstrual health matters

Kudos to the Supreme Court for its landmark verdict on menstrual
health in favour of school-going girl children, as it is their fundamental
right. It is because of the monthly routine many girls either stop or are
stopped from studies. It is a shame, even after 78 years of ind d-
ence, that the Supreme Court has to give directions through a verdict
like this in the interest of the girl children of the nation. As an octoge-
narian having worked as a head of schools in TN, | could understand the
plight of girls in co-education institutions. Lack of water facilities in the
washroom, especially in rural schools, is the greatest problem. Itis up
to the management of the institutions as well as society to concentrate
on the issue and obey in implicitly implementing the court order.
RAJAKUMAR ARULANANDHAM, Tirunelveli

The Economic Survey presents a picture of what may be termed
“strategic sobriety": strong domestic fundamentals coexisting with un-
precedented external uncertainty. While the First Advance Estimates
project a robust 7.4% real GDP growth for FY26, the Survey candidly

Optimistic assumptions

fice. C

It refers to “Stability over spectacle”. Increasing
public capex to Rs 12.2 lakh cr for infrastructure
is a welcome nudge but that alone will not suf-

government-led ex-

penditure exposes the lack of private sector
participation, and it also points towards unre-
solved issues like credit access, regulatory hur-
dles, lack of intent in fast-paced legal reforms.
The hike in securities transaction tax on deriva-
tives may curb speculation, but it was poorly
communicated. Retail investors remain ex-
posed to complex products with limited safe-

guards. The Rs 10000 cr MSME growth fund is
substantial, but access to funds for all firms
struggling with delayed payments is most es-

nity, hygiene, and education India's best
for all menstruators. This
judgment must now trans-
late into inclusive policies
and ground-level action.
NAGARAJAMANIMV,
Sectinderabad

a parad

" through

decades is unfolding in a global environment that no longer guarantees
capital inflows or currency stability. Trade resilience is visible in India's
rising 1.8% share of global exports, yet escalating US tariffs underline
the urgency of the Survey's shift from “Atmanirbharta” to “strategic in-
il uring and supply-chain integration.
VIDYASAGAR REDDY KETHIRI, Hanamkonda

er in

Write to us at letters@telanganatoday.com

sential. One of the most beneficial moves is the
removal of income tax and TDS on interest
awarded by the motor accident claims tribunal,
as it will provide a huge sigh of relief for all fam-
ilies already suffering from accidental tragedy.
Doing away with this deduction is a significant
step towards a more human tax regime. Fiscal
deficit of 4.3% of GDP looks assured, but it re-
lies on optimistic growth assumptions amid a
complex geopolitical scenario.

BAL GOVIND, Noida

|_Indiain the |
" hotspot

W The Straits Times

Rural India powers global Al models

Tending crops by day and then logging on for a night shift of data labelling, 27-
year-old Chandmani Kerketta is part of a rising rural Indian workforce helping
power an Al revolution, From her home in Jharkhand State, Ms Kerketta is part of
an Al-driven labour shift that the government hopes will transform lives.

m BBC

India’s snakebite crisis killing tens of thousands

According to the federal government, around 50,000 Indians are killed by
snakebites each year - roughly half of all deaths worldwide. Some estimates sug-
gest the toll could be even higher: between 2000 and 2019, India may have seen
as many as 1.2 million deaths, an average of 58,000 per year, a 2020 study said.

B The Japan Times

Pakistan’s India boycott splits fans

Pakistan's decision to boycott its Twenty20 World Cup match against India has
drawn widespread support from fans and administrators who hailed the move as
a long-overdue stand in a rivalry in which sport and geopolitics have collided. The
boycott deepened a long freeze in bilateral cricket between the neighbors.
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Punjab Benefits from
the Union Budget

he Union Budget is undergoing thorough scrutiny.
Assessments are being made regarding who
received what. Punjab also had high expectations
of significant contributions from the central
government. Punjab's farmers wanted a guarantee
of erop procurement at Minimum Support Price (MSP), and
the Punjab government had also requested Rs. 20,000 crore
in financial assistance from the Centre. Ostensibly, these
expectations have been met with disappointment. However, if
we consider the indirect benefits to Punjab from the budget,
it seems that Punjab will not be left empty-handed after all
It is true that neither Punjab nor any other state received a
separate financial assistance package of Rs. 20000 crore.

However, Punjab receives at least 41 percent of its revenue
from the central government, and this continuity will be
maintained even after this budget. It should be noted that
Punjab will receive Rs. 30,464 crore in revenue from the
Centre in this financial year as well. This time, the budget
announcements included a "champion" declaration to
provide full encouragement to small and cottage industries.
There is scope for the development of MSME industries in
Ludhiana, Jalandhar, Patiala, and Gob h. Now, if the
central government strives to achieve this goal, it is clear that
our state will also receive support because the Union Budget
talks about long-term economic stability and job creation;
therefore, Punjab will also benefit from the achievement of
this goal. Punjab has limited tax collection capacity, and it
also carries a heavy debt burden. Therefore, when the Centre
undertakes initi to fulfill it: Punjab will
automatically benefit.

Punjab will receive a larger share of the expenditure
announced in the Union Budget on education, health, social
welfare, and economic infrastructure. This will enable
Panjab to complete related projects. The Union Budget
mentions accelerating the semiconductor mission. It should
be remembered that Punjab has a laboratory and a research
institute in Mohali under the India Semiconductor Mission
2.0. When the Union Budget sets research and development
targets in this sector, these will be for the entire country.
Therefore, Punjab will qutmmhcaﬂy benefit from this as well.
The Union Budget ha to the
agriculture, sports, and manufacturing sectors. Jalandhar is
already a hub for sports goods. Farming on small landholdings
in Punjab also requires economic support.

When the agriculture, sports, or manufacturing sectors
develop in the country, these sectors will automatically develop
in Punjab as well. Another significant point is the trade
agreement with the 27 countries of the European Union, which
offers immense potential for the expansion of India's textile
industry. This Union Budget also mentions the development
of the textile sector. Ludhiana in Punjab is renowned for
this industry. Therefore, textile industry units in Ludhiana
can look forward to this budgetary support with optimism.
There is political rhetoric suggesting that the Union Budget
has disappointed Punjab and offered no special benefits.

From this perspective, while direct benefits and relief
may not have been provided, an attempt has been made to
strengthen the foundation, which is the long-term policy of
this budget. If other states in the country benefit from this
policy, Punjab will also benefit. Therefore, Punjab should also
expect better development from the capital and economic
infrastructure development policies of this budget.

-Abhishek Vij

India's Changing Oil
Procurement Policy

ndia meets 85 to 90 percent of its erude oil needs
through imports. India imports most of its oil from
Russia, the US, and Middle Eastern countries.
Brazil is also a major oil supplier to India. During the
economic crisis following the COVID-19 pandemic,
Russia provided significant support to India by supplying
oil. Firstly, Russia offered oil at discounted prices.
Secondly, it accepted payment in Indian rupees. India
enthusiastically purchased crude oil from Russia. Indian
petroleum companies refined this crude oil and sold it
to needy countries around the world, generating profits.

US President Donald Trump criticized India's
purchase of oil from Russia and imposed a 25 percent
tariff on Indian goods, along with a 25 percent penalty.
‘While India has reduced its oil purchases from Russia to
facilitate trade negotiations with the US and rationalize
its tariff rates, it has not completely stopped buying
oil from Russia. India is still purchasing a significant
amount of crude oil from Russia. Instead of buying from
US-sanctioned oil companies, India is now buying from
other smaller Russian companies.

In light of the US threats, India has now diversified
its oil procurement significantly. Accurate data from the
analysis firm Kpler shows that in the first three weeks of
January, imports of Russian crude oil fell to approximately
1.1 million barrels per day. This was down from 1.21 million
barrels the previous month, and significantly lower than
the 2 million barrels per day imported in 2025. The US
has expressed satisfaction that India has almost halved
its oil purchases from Russia.

India is a sovereign nation. We cannot blindly follow
US orders. Another country has also emerged on the
map that is supplying us with crude oil in quantities
comparable to Russia: Iraq. We have started buying as
much oil from Iraq as we do from Russia. In addition,
we have started purchasing 924,000 barrels of oil per
day from Saudi Arabia, compared to 710,000 barrels
per day previously. Prior to this, in April 2025, we were
purchasing approximately half that amount, or 529,000
barrels. Russia had become our largest oil supplier.

Now, Western countries have stopped buying oil from
Russia, but India has not completely stopped purchasing
oil from Russia despite American threats and pressure,
nor does India intend to do so. India has also signed a
contract to purchase 12 million barrels of crude oil from
Brazil. $780 million has been allocated for this. It is clear
that India is diversifying its oil purchases, disregarding
American threats.

Owned, Printed and Published by Shital Kumar Vij. Published from
S-9, Industrial Area, Jalandhar, Punjab-144004.
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visionary Budget for Viksit Bharat
2041 and grassroots growth

Tarun Chugh
National General Secretary of
the Bharatiya Janata Party

n February 1, 2026, Union Minister
for Finance and Corporate Aflairs,
Smt. Nirmala Sitharaman, presented
the Union Budget 2026
a pivotal moment in Indi
toward becoming a Viksit Bharat by 2047,
Delivering her ninth consecutive budget, the
Finance Minister sophisticated
growth system that places digital innovation,
infrastructure, and manufacturing at its core,
By binding energy security, trade, and inclusive
skﬂhng into a single coherent framework, this
serves as a powerful symbol of India's
(ram jon from Antyodaya to true self-reliance,

FINANCIAL
GROWTH

I plans to add 100,000 Allied Health

In continuity with the manufacturing push,
the budget directs significant attention toward
rejuvenating legacy industrial sectors and
fortifying the small business ecosystem. A new
scheme has been announced to revive 200 legacy
industrial clusters, focusing on improving their
cost competitiveness and efficiency through
targeted infrastructure and technology upgrades,
To transition sm.\ll businesses into global players,
the a dedicated Rs

a future-ready ma(lm.np deslgmd to empuwrr
every family rhmu;,h policy and

1() U()ﬂ crore SMF Grtmh Fund aimed at ereating
ampion SME:

‘nance.
This landmark fiscal plan, notably the first

by an
adzhuandl Ry ’(Kll) crvm allocation to the Self
RehnnL India Fund to ensure miero-enterprises

prepared in Kartavya Bhawan, i
mpn'ed by dnmmre lumms" The [iN duq

by enhancing pre odetivity and compwnvene»
while building resilience against volatile global
dynamics. The second focuses on fulfilling the

s tovital visk capital. Fy
to bri xdge the professional gap in smaller urban
centers, institutions like ICAT and ICS] will design
modular courses wdvmkwp acadre of ‘Corporate
Mit
me Il aud Tier-[I1 towns.

Professionals (AHPs) over the next five years by
upgrading existing institutions and establishing
new ones in hoth the private and government
sectors. This expansion is reinforced by the
creation of five Regional Medical

based process wil allow smiall taxpay
lower or nil deduction certifi
‘applications with the assessor. Filing efficiency is
further enhanced by single-window depository filing
for Forms 15G and L:H a suggemd muwnhlmg
timeline, and deadline for revising
returns to March 31st with a nominal fee. Mlahlx,
property transactions involving NRIs will now use
the resident buyer's PAN-hased challan instead of a
AN, and a one-time six-month disclosre scheme
has been introduced for small taxpayers to report
overseas income or assets.

Building on these compliance efforts, the
government has proposed integrating [T assessment
and penalty proceedings into a common order,
"Taxpayers can now update returns even after

dditional 10%
tax, and immmunity from pmalty for misreporting is
availible upon payment of additional tax. Cruciall,
the prosecution framework is being rationalized:
the non-production of books and documents, as
well a5 TS payments made in kind, are being
criminalized. Furthermore,
immunity from October 1, 2024, i granted for the

India as a global destination for medical tourism,
alongside the establishment of three new All India
Institutes of Ayurveda.

non-disclosure of non-immovable foreign assets

valued under Rs 20 lakh. For caoperatives, tax

deductions are extended to those supplying cattle
i diandh L

The budget al ds its capacity-building
efforts to the primary sector and the creative
"Orange Economy." In animal husbandry,
the government 4ims to increase the pool of
veterinary professionals by over 20,000 through

aloanlinked capital subsidy scheme for private
veterinary colleges, hospitals, and diagnost
Simultaneously, the Indian Institute of Creative

P

Additionally, a thrée-year exemption is granted to
dividends received by notified national cooperative
forati p hroush Jatusty

2026, provided they are redistributed to member
copperatives. To bolster the IT sector; software
developmen, ITeS, KPO, and contract RED are

logies in Mumbai will spearhead a digital
revolution by supporting the setup of AVGC
{Animation, Visual Effects, Gaming, and Comies)
Content Creator L1 inl; 000 secandary: schm!x

gle"] hlwlog\

asingle " [nformation Te
Services" category with a common 15.
‘harbour margin. The safe harbour lhrcdwld }ms
been increased from Rs 300 erore to Rs 2000
erore, approved via an automated process valid for
five-year stretches. Um]meml Advanced Pricing

conclusion, and modified d

« entities of APA npph('auL\ To attract

aspirations of the people and building their of national d 500 colleges. hat Indja’
Capacity, positioning them as strong partners in is funhex' propelled b) a pu\u-rrul pu:h [ quipped wi yiorthe
the nation's puth to prosperity. Finally,aligned with with p ‘modern digital economy
the vision of Sabka Sath, Sabka Vikas, the third.  toinereaseto Rs 22lah crore for FY mk. In the realm of education and social
duty ensures that every family, community, region, risk the sector and invite privat istructure, intends to create
and sector amenities,  an Risk Guarantee Fund will be  five University Townships located near major
ind required for to provide confidence during the  industrial and logistic corridor ugh
participation in [ndnm progress. wolatile construction phase. Additionally, the 2 competitive challenge route. Prioritizing gender
financ ! the reeyclingof  inclusivity, capital support will be provided to

of the budget
reflects a disci plmul approach to these goals, with
total expenditure for 202627 estimated at
lakh erore agninst non-debt veceipts of Rs 36
crore. The Centres net tax receipts are projected
to reach Rs 287 lakh crore; while gross market
borrowings are estimated at Rs lx 2 lakh crore,
‘with net ma
at Rs 117 lakh crore. This follows a year of steady
performance, as the Revised Estimates for 2025
2show non-debt roceipisof Rs 3 akh eroroand
featuring a
substantial capital expenditure of approimately
Rs 1l lakh erore.

Maintaining a clear focus on fiscal health, the
government has estimated the f it f
2026-27 at 4.3 percent of GDP,
from the 4.4 percent vecorded in the 20
Revised Estimates. This trajectory of stabi
is further evidenced by the debt-to-GDP ratio,
which s projected to improve (0
the upeoming fiscal year from 5
previous period. Through these precise estimates
and dut\ hmmd mmnmvs the budget reinforces

for d long-
term economic strength.

In furtherance of the first kartavya to
accelerate and sustain economic growth, the
budget proposes six decisive interventions

]

CPSE real estate assets through dedicated Real

.wta(e lmN.menl Trusts (REITs). (ﬂnn
highlighted by th

of new Dedicated Freight Corridors connecting
Dankuni in the East to Surat in the West, ensurin

a seamless flow of goods aeross the industrial
heartland.

A major shift toward environmentally
sustainable logisties is also underway, wit
new National Waterways set to be operationalized
over the next five yeurs. This begins with Nationzl
Waterway-5 in Odisha, connecting the mineral
tich areas of Talcher and Angul to the major
ports of Paradeep and Dhanra. To support this
maritime transition, vegional Training Institutes
willbe tsmblishcd as Centres of Exoeﬂeme anda

establish at least one girls' hostel in every district.
The tourism and hnqntulity sc«lnr will also see a
=

g‘uhnl business, foreign companies providing cloud
E via Indian data centers will receive a tax
ntil 2047, Furthermore, a 15% safe harbour
on costs is provided for related-entity data center

providers, and a 2% profit margin safe harbour
is established for non-residents using bundvd

‘major upgrade, wi | Council for Hotel
Management and Catering Technology being
elevated to a National Institute of Hospit
enhanee the visitor experience, a pilot sLhemt: in
ion with an TIM will upskill
through a high-quality, bybrid training course.
The budget also empl s the preservation
and promotion of India's vast cultural wealth, A
National Destination Digital Knowledge Grid will
be established to document all cultural, spirituzl,
and heritage sites digitally. Furthermore, 15

significant archaeological sites—cluding Lothal,
Dholavira, and Sarnat —w111 be developed into
vibrant, experiential b )\m-nm

tourism. C

in Varanasi and Patna. Furthermore, the Coastal
Cargo Promotion Scheme aims to double the
share of inland waterways and coastal shipping
from 6% to 12% by

supported by incentives
plane manufacturing and a
dedicated Seaplane Viahility Gap Funding (VGF)
scheme to enhance remote connectivity and
tourism.

To ensure long-term energy security and
stability, the budget looks toward the future of
dec“ad}ouimlinu As\llsumu'zd outlay of Rs 20000

| d

plan is the launch of the Khelo India Mission,
a decade-long initiative designed to transform
the sports sector and nurture athletic talent
across the nation. Deeply rooted in the vision of
Sabka Sath, Sabka Vikas, the third kartavyn
focuses on inclusive progress through targeted
interventions in four critical areas, To increase
farmer incomes, the government has announced
the integrated de of 500 res irs and

Amrit Sarovars. A specific push for high-value
agriculture will see dedicated support for crops

designed to enhance p and global
competitiveness. At the forefront of ths strategy
s the scaling up of manufacturing acre ven
strategic and frontier sectors. To transform India
intoa global hub for life sciences, the government
announced Biopharma SHAKTI (Strategy for
Healtheare Advancement through Knowledge,
Technology and Innovation) with an outlsy of Rs
10,000 crore aver five yvears. This initiative will
be bolstered by a biopharma-focused network,
including the creation of three new National
Institutes of Pharmaceutical Education and

such as coconut d, cocoa, and cashew

crore over the next
for Carbon Capture Utilization and Storage
(OCUS) teehnologies. This investment underscores
the government’'s co ommitment to balancing
aggressive m(lu.sm1l gmmh with global climate
goals, ensuring that India's path to 2047 remins
both economically robust and environmentally
responsihe.

in coastal regions, bolstered by a new Coconut
Promotion Scheme to enhance productivity.
Central to this agricultural transformation is

Bharat-VISTAAR (Virtually Integrated System to
Aceess Agrieultural Resources), a mu]ulmgu.nl Al
tool dmgmi tointegrate Agri mk puruL Is with

goals, the final pillar of !lw first l.:nnz\\w focuses
on developing City Economic Regions (CERs)
n: hxgh intensity growth hubs. To achieve this,
has announced an allocation of

ER),
institutes, and th

over linical

of anetwork of

s e five years per CER, utilizing

country,

P.ll“l“t‘] to healtheare, the tech 1

a challeng de and results-based financing
mechanism 1o drive urban reforms, To further
empower large areas, the budget

landseape will be reshaped th nugh India
Semiconductor Mission (ISM) 2.0, which pivots
toward producing equipment and materials,
designing full-stack Indian [P, and fortifying
supply chains through industry-led research
centers. To complement this, the outlay for the
Electronics Components M: ing Schem
has been significantly increased to Rs 40000
crore, Furthermore, the government is tapping
into mineral wealth by establishing Dedicated Rare
Earth Corvidors to support Ocisha, Kerala, Andhra
Pradesh, and Tamil Nadu in mining, processing,
and research. Additionally, a new scheme will
support states in establishing three dedicated
Cheical Parks using a cluster-based, plug-and-
play model to streamline industrial entry.

[The budget also places a heavy emphasis on
strengthening capital goods and infrastructure
capabilities. Central Public Sector Enterprises
(CPSEs) will establish HiTech Tool Rooms at
twolocations, serving as digitally enabled service
bureaus for the high-precision manuficturing
of components at seale. To modernize the

introduces a significant fiscal incentive for
Maunicipal Bonds, offering Rs 100 erore for a single
bond issuance exceeding Rs L000 exore. This move
is designed to encouragee large eities to tap into

storage.
also nmw a huwudr tax m‘mplum for pnmthng

and for global income earned by experts under

natified schemes. Mdluomﬂ\ \L\mmum th\a{e

Tax (MAT) i d fc
bt

further include a Joint Committee between the
MCA and CBDT to integrate Income Computation
and Disclosure Standards (ICDS) directly into
Indian Accounting Standards (IndAS), eliminating
separate ICDS requivennents by the 202728 tax year:
Inn capital markets, buybacks for all shareholders
will now be taxe apital Gaing, with promoters
paying an additional tax at an effective rate of
22% for corporates and 30% for non-corporates.
Securities Transaction Tax (STT) on futures rises
to 0.05%, while options premium and exercise
rates increase o 0.15%. Regarding MAT, the rate
s reduced to 14% and will become  final taox with
no further eredit accumulation (rom April , 2026.
However, companies moving to the new regime can
set off brought-forward MAT credit against up to
one-fourth of their tax liability. Addi h

ates for sellers of scrap, minerals, and alcoholic
liquor ave rationalized to 2%, with tendu leaves also

o2,

Customsdatis bae been strategically adjusted
to favor growth and energy security, wndn.hcdnm
free xmpm limit for seafood proces
increasing to 3% of FOB value and similar
extended to leather and synthetic footwear inputs.
isic Customs Duty (BCD) exemptions are extended
for Lithilon cell manufcturing equipment, solar

and nuclear
poneer projects uniil 2035, BCD is also wived for
capital goods used in critical mineral proce

and fur “civilian and defense aireraft

driven training in !m:h»;:romll sectors surlx as For envi l
IT, AVGC, Hospitality, and Food and Beverages, mmna]nhtv the va]uu of biogas is excluded when
ensunng mea mmgful ! P it UNG. Electronics
F he b | see hoost with BOD esemptions on microwave
tomental health and by oven parts, while SEZ units are granted a one-

announcing the m.ablhhmem of NIMHANS2in Lime measure 19 sell o the Domestic Tariff Area
North India. Te healthcare onal rates. For individuals, the tariff on

network, the National Mental Health Institutes in
RAI“LhI and 'lwpur will be upgmde(l 0 Rtgmnal

good~ for pemm] useis e 0 0% andBCD

"

suring high-qualiy psychiatric

ligh:
fostering financial d the
pal level.

itating this urban transition are seven
new High-Speed Rail corridors—meluding
routes such as Mumbai-Pune, Pune-Hyderabad,
Hyderabad-Bengaluru, Hyderabad-Chennai,
Chennai-Bengahury, Delhi-Varanasi, and Varanasi-
Siliguri—which will serve as "growth connectors”

A sig‘niﬁcnnl portion of the roadmap is
dedicated to the Purvodaya states and the North-
Eastern region to bridge regional disparities. The
government plans to develop an integrated East
Coast Industrial Corridor with a strategic node
at Durgapur, alongside the creation of five new
tourism destinations across the five Purvodaya
states and the deployment of 4,000 e-huses,
Codtural and spiritual ivitv will be enhanced

pussenger

"o support this physical exparsion with
a robust financial backhone, the government
is establishing a "High Level Committee on
Banking for Viksit Bharat.” This committee
will comprehensively revie the banking sector
to-align it with the nation’s 2047 growth goals
while ensuring financial stabilty and consumer
protection, Complementing these reforms s the

through a new scheme for developing Buddhist
Circuits across Arunachal Pradesh, Sikdim, Assam,
Manipur, Mizoram, and Tripura.

To ensure the {inancial heaith of the states
and support these localized the

imports fors
Finally, customs pn\wmmrmmmmug to

a trust-based, operator-centric system where the
duty deferral period for Tier 2 and 3 Authorised
Economic Operators (AEOs) is extended to 30 days,
‘and the validity of advance rulings increases to five
years. By April 2026, 70% of interdicted cargo will
be processed through a single digital windo, with
the full Customs Integruted System (CIS) rolling
‘out within two years, New export opportunities are
created by making fish caught by Indian vessels
in the EEZ duty-fiee and removing the Rs 10 Jakh
value cap on courier exports to aid e-commerce.
Furthermore, ease of living is enhanced through
de haggage Llwmnw rules with higher duty-
mechanism

gnvurnmen( has allocated Rs 14 L.\Lh erore for
'Y 2026-27 4s Finanee Comi Grants,

dﬂm\'mg hml taxpayers to close cases by paving
unt inlieu of penalties. The Union

following the recommendations of the 16th Finance

Budget 2026-27 is much more than just a financial

i the nation, a new Scheme for  restructuring of the Power Finance Corporation (,onmsmn Thumbuil fiseal transfer u.mL statement; it is a blueprint that balances careful

! nstruction and (BFC) and Rural Electrif REC), i spending with achievable goals for our nation, By
Equipment (Clhl \\1ll be introduced, u]uugszde A amove deslgned to achieve greater :n:ﬂe and ~t.ste< with the neu:sm resources to :mp!enwm rooting these pluns inaclear *\me of duty lm\ml
Rs onta amongp NBEC: it sfoctis

siiddi il bl it e gt

Finally, to streani I capi

ecosystem over the next five years.
The textile sector—a of Indian

comprekensive evie ofthe Forcign hxx hange
(Not-debt Ins Riles s

industry—receives a comprebensive revitalization
through n ntegrated Programme. This nludes

Buxldmg upon the lmmfurmanw roadmap
uf the three kartavyas, the Union Budget 2026-

27 has introduced Sweeping structural eeforms
in |.1\ and customs procedures. A

been proposed to create a
fri lendly framework for fmelxn inn Nmenb LhA\l

the National Fibre Scheme for self-reliance in
natural, man-made, and new-age ﬁbres‘ as wellas
the Textile Expansion and Employment Scheme
to modernize traditional clusters with advanced
machinery and testing centers. Mega Textile

|rL.~ will be dc'wloped in Lh.dkugv mode wuh a

withl lving economic

priorities.
Moving from structural economic growth to
human capital, the second kartavya focuses on

cornerstone of these reforms is the New Income
Tax Act, 2025, which i isset tocotne into eﬂ‘e( t from
April 2026,

redesigned for eus'mmph:mu\ by ordi

term system that builds a mvnxa more. xesﬂnem

ndx.xThm‘lsmnar; roadmap secures orr daily lives

oday through easier tax rules and s for local
manufacturing while also proteeting our children’s
future by investing in clean energy, creative skills,
and the well-being of every family, [t ensures that o
one isleft hehmd vmmhel |hcv are farmers i m cmr

\lgmﬁLm\ "Ld.se of Living"

illages or cities. We
ourPr Narendra Modi for his visionary

fulfilling the aspirations and building the cap:

n( the nation's citizens. Central to this vision is

the mdnslml efforts is the Malumu uzmdlu
Gram Swaraj initiative, which is set

blishment of a high-powered ‘Ed
to Employment and Eerprise’ Standing
N age I

khadi, handloom, and handicrafts by pmvul.\ng

global market linkages, branding support, and
streamlined training to ensure quality and

the services seetor as. primary diiver
ut a develcptd India, A key focus remains the
creation of specialized professionals; to this end,

Printed at Dainik Savera News and Media Netwok, S-9 Industrial Area,
Jalandhar, Punjab -144004. *Editor-Abhishek Vij

epaper.thesaveratimes.in

Finterest
Accident Claims Tribural lunatmalmmusmlme
removal of associated TDS. TCS rates have been
rationalized to a flat 2% for overseas tour packages
(from current 2-20%) and LRS remittances for
education and medical purposes (down from
For husinesses, manpower supply TDS provis
have been simplified, and a new automated, rule-

every
Indian, Under his guidance, this budget provides the
stable ground and the spark we need to car
‘hope toward the goal of Viksit Bharat hy 2047, The
path ahead is clear, the promise s strong, and India's
future ighter than ever,

(Writer is the National General Secretary of
the Bharatiya Janata Party)
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PM Modi: Building a productive architecture
of Viksit India (Budget 2026-27)

Parneet Sachdev
Chairman of Real Estate Regulatory
Authority and a leading author

The Inner Realm

rticle 112 of
the Indian
Constitution
requires the
resident to
lay the "Annual Financial
Statement” (Union Budget)
every financial year. It details
the government's estimated
receipts and expenditure.
However, the budget is, in
reality a roadmap to long
term financial growth as well.
Therefore, the Hon'ble Finance
Minister of India in the Union
Budget for 2026-27 sent a clear
signal to markets and investors
ahout the direction of Indian
economic policy over the next
two decades.
THE BROAD ROAD TO A
VIKSIT INDIA
At atime of global volatility, the
central capital expenditure of
Rs 12.21akh crore, a fiscal deficit
capped at 4.3% of GDP, and
a debt trajectory that trends
downward are important
numbers (Government of India,
Budget Documents 2026-27).
The Union Budget for 2026-
27, presented at a moment of
global economic fragmentation
and geopolitical stress, signals
a decisive shift in India’s
development strategy: away
from short-term stimulus
and toward the deliberate
construction of productive
and innovative capacity that
can sustain growth up to and
beyond the goal of a “Viksit
Bharat” by 2047.
THE THREE ANCHORS
Three macroeconomic anchors
define the budget’s intent.
First, central government
capital expenditure has been
budgeted at approximately
Rs 12.2 lakh crore for 2026-

27, continuing a trajectory in
which central capex has risen
from Rs 4.4 lakh crore in 2019~
20 to nearly three times that
level today. Second, the fiscal
deficit has been pegged at
4.3% of GDP, consistent with
the medium-term consolidation
path announced earlier, while
the debt-to-GDP ratio is
projected to decline gradually
to 55.6% (BE) from 56.1% (RE)
in the previous year. Third, the
budget explicitly links public
investment to private capital
formation, (Reserve Bank of
India, State of the Economy,
2023).

MAKING THE INDIAN
ECONOMY TARIFF-
RESISTANT

One of the structurally
important achievements of
Budget 2026-27 lies in how it
seeks to insulate the Indian
economy from external
weaponised tariff shocks.
Lowering India’s internal cost
base, deepening domestic
value chains, and removing
procedural frictions that
magnify the impact of foreign
tariffs.

At the border, the budget
rationalises customs duties
on critical raw materials,
intermediates, and capital
goods on items including
monazite and other critical
minerals, components for
lithium-ion batteries, and
specified capital goods for
electronics manufacturing
(Government of India, Budget
Speech 2026-27). Reuters
notes that these tariff cuts are
explicitly intended to support
domestic manufacturing and
exports facing pressure from
changing U.S. and global trade
policies. By compressing input
costs, the budget ensures that
Indian firms retain pricing
flexibility, a key condition for
tariff-proofing.

Equally important are
measures that addr the
second-order effects of tariffs:
liquidity stress and supply-
chain delays. The extension
of export obligation timelines
for duty-free imports,
enhancement of duty-free
input limits for export sectors

such as seafood and footwear,
and procedural simplifications
reduce working-capital strain
precisely when exporters
face margin compression
abroad (Government of India,
Budget Speech 202 5
Finance Bill, 2026). Finally
correction of the “intermediary

infrastructure, CERs aim to
integrate land use, transport,
housing, and employment at a
regional scale. This approach
reflects international evidence
that agglomeration economies
drive long-term productivity
growth (OECD, Cities and
Productivity, 2015).

services” pl 1ce-of-supply rule
under IGST, strengthens
India’s services exports,
which historically act as a
macroeconomic stabiliser
during global trade slowdowns
(Finance Bill, 2026).
URBANISATION AND
REAL ESTATE

India’s urban transition is
central to its development

future. By 2047, more than half

of India’s population is expected
to live in urban areas, adding

India’s development
strategy: ... toward the
deliberate construction

of productive and
innovative capacity
that can sustain growth
up to and beyond
the goal of a “Viksit
Bharat” by

nearly 250 million people to
cities and towns (World Bank,
Urban Development Overview,
2022). The Budget 2026-27
attempts to correct this
structural imbalance through
the introduction of “City
Economic Regions” (CERs),
designed to align urban
growth with regional economic
drivers such as manufacturing,
logistics, tourism, and services
(Government of India, Budget
Speech 2026-27). Unlike
earlier urban schemes that
focused narrowly on municipal

Compl ng this |

shift is the proposal to muuetme
under-utilised land and real
estate assets of Central Public
Sector Enterprises through
Real Estate Investment Trusts
(REITSs) (Government of India,
Budget Speech 2026-27). Asset
recycling through REITs allows
the state to unlock capital tied
up in low-productivity assets.
For real estate markets, the
deeper significance lies in
risk reduction. Regulatory
fragmentation and uncertain
approvals have historically
inflated India’s real estate risk
premium. If CER planning
is combined with digitised
approvals, predictable zoning,
and technology-enabled
RERA supervision, the cost
of capital for housing and
commercial development could
fall materially, an essential
condition for affordable urban
growth.

LOWERING THE COST

OF DISTANCE NAD RARE
EARTHS POLICY

The proposed Infrastructure
Risk Guarantee Fund directly
addresses an anomaly i.e lower
participation of private funds
by lowering borrowing costs
and reviving stalled private
investment (Government of
India, Budget Speech 2026-27).
Studies by the World Bank and
the RBI have shown that risk
perception, rather than project
viability, is the primary barrier
to infrastructure financing in
emerging economies (World
Bank, Infrastructure Finance,
2020).

Logistics reform is another
illar. India’s logistics costs,
estimated at 13-14% of GDP,
remain substantially higher
than the global benchmark of
8-9% (NITI Aayog, National
Logisties Policy, 2022). The
budget’s proposal to develop
an east-west freight corridor,

expand inland waterways, and
promote coastal shipping aims
to structurally reduce these
costs. International experience
suggests that every percentage-
point reduction in logistics
costs can significantly enhance
export competitiveness.
High-speed rail corridors
proposed along major
economic axes provide
transport efficiency, expand
labour markets, reduce housing
pressure. These effects are well
documented in economies such
as Japan and France (World
Bank, High-Speed Rail and
Economic Development, 2019).
India possesses significant
reserves of rare earth elements,
yet accounts for a negligible
share of global processing and
magnet manufacturing. The
budget proposes the creation
of Rare Earth Corridors across
mineral-rich states, integrating
mining, processing, research,
and manufacturing. This
cluster-based approach aligns
with global best practices,
recognising that value addition
and geopolitical leverage,
resides downstream rather
than at the extraction stage
(International Energy Agency,
Critical Minerals Review,
2023).

The transition from India
Semiconductor Mission
(ISM) 1.0 to ISM 2.0 reflects
a strategic shift from focusing
on fabrication plants alone
to building capabilities in
equipment, materials, design
IP. The enhanced allocation
for electronics component
manufacturing, from Rs 22,919
crore to Rs 40,000 crore,
addresses a critical bottleneck
(McKinsey Global Institute,
Global Electronies Value
Chains, 2

DEFENCE: CAPITAL
FORMATION WITH

INDUSTRIAL SPILLOVERS
Defence expenditure in Budget
2026-27 reaches an all-time
high of Rs 7.85 lakh crore,
with capital outlay of Rs 2.19
lakh crore and a significant
portion earmarked for
domestic procurement (P)
Information Bureau, Ministry
of Defence, 2026). This

allocation reinforces India’s
shift from import dependence
toward indigenous capability
under the “Atmanirbhar
Bharat” framework.

Defence manufacturing
has uniquely high spillover
effects into civilian industry,
particularly in electronies,
materials science, and
precision engineering. OECD
studies show that defence-
linked R&D has historically
played a catalytic role in the
development of advanced
manufacturing sectors (OECD,
Defence Innovation and
Economic Growth, 2019).
SPEED OF DOING BUSINESS
AND TAX REFORM

India’s compliance burden
has often translated into high
transaction costs. The proposal
to deploy trained “Corporate
Mitras” to assist MSMEs
reflects an this understanding
(World Bank, Doing B
and Firm Formalisation, 202
The implementation of the
Income Tax Act, 2025 from
April 2026 promises simplified
language, fewer exemptions,
and reduced litigation—
longstanding demands of
both taxpayers and investors.
Empirical evidence suggests
that tax certainty is a stronger
driver of investment than
marginal rate reductions
(OECD, Tax Policy and
Investment, 2018).

The proposed long-term tax
holiday for foreign cloud
service providers using Indian
data centres signals India’s
ambition to become a global
digital infrastructure hub over
the next two decades.

History suggests that nations
become developed not when
they promise prosperity, but
when they patiently build
the systems that generate
it. This marks a shift from
protectionism to resilience,
where competitiveness,
becomes the first line of
defence. In that sense, Budget
2026-27 moves India decisively
in the right direction.

Parneet Sachdev, IRS is the
Chairman of Real Estate
Regulatory Authority and a
leading author.

The Union Budget 2026-27: Seeding a resilient rural renaissance
- long-term gains for india’s farmers and villages

Sheena Sandhu
A retired civil servant

n a nation where agriculture

remains the lifeline for nearly

half the workforce, the Union

Budget 2026-27 emerges as

a calibrated attempt to steer
the sector towards resilience and
diversification. Presented amid
concerns over stagnating farm
incomes, climate vulnerabilities
and over-dependence on traditional
cereals, the Budget allocates Rs
1,62,671 crore to agriculture and
allied activities—a 712 per cent
rise from the revised estimates of
Rs 1,51,853 crore for 2025-26. This
modest uptick, while falling short of
inflationary pressures, underscores
astrategic emphasis on productivity,
value addition and risk mitigation.
Over the medium to long term, these
interventions could foster a more
robust rural economy, particularly
for small and marginal farmers who
constitute over 85 per cent of the
agrarian community.

Central to this vision is the
promotion of crop diversification
and high-value agriculture,
aimed at alleviating the pitfalls of
monoculture in staples like wheat
and rice. The Economic Survey
preceding the Budget had flagged
the sector’s average annual growth
at 44 per cent over the past five
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vears, with allied activities such as
estock and fisheries outpacing
traditional crops. Responding to this,
the Budget extends targeted support
to high-value segments, including
coconut, cashew, cocoa, sandalwood,
agar trees in the North-East, and
nuts such as almonds, walnuts and
pine nuts in hilly and coastal zones.
Dedicated programmes will focus on
rejuvenating low-yielding orchards,
adopting high -density planting and
rtph( ‘ing ageing trees with improv ed
varieties. For coconut cultivation,
which sustains around 10 million
farmers and supports livelihoods
for an estimated 10-30 million
people through allied activities, a
specific promotion scheme seeks to
enhance productivity and integrate
value chains.

This thrust, however, has elicited
mixed reactions, particularly from
agrarian heartlands like Punjah
and Haryana. These states, which
contribute disproportionately to
national foodgrain procurement—
Punjab alone accounts for over 20
per cent of wheat and 12 per cent
of rice—face acute challenges of

groundwater depletion, soil fatigue

and income stagnation from the

paddy-wheat rotation. While the
al

shift towards sustainable practices,

it lacks explicit incentives tailored
to the Indo-Gangetic plains. Farmer
unions and opposition leaders in
Punjab, including Chief Minister
Bhagwant Mann and Finance
Minister Harpal Singh Cheema,
have decried the absence of a legal
guarantee for Minimum Support
Price (MSP) on all crops, debt waiver
provisions or a special package for
crop transition. Haryanas opposition
echoed similar sentiments, noting
that while saline land reclamation
and veterinary subsidies offer
peripheral benefits, the focus on
coastal or hilly crops like cashew
and pine nuts overlooks the region’s
agro-climatic realities. In the long
run, though, as national mar
lugh value produce mature,
in these states could leverage alhed
diversification—perhaps through
horticulture pilots or nut cultivation
in suitable pockets—to mitigate

water stress and boost returns,
provided state governments bridge
the gap with localised schemes.
Allied sectors receive a
substantial fillip, promising
diversified revenue streams and
employment beyond crop cycles.
Animal hushandry, recognised
as a growth engine, sees an
allocation of Rs 6,153 crore—a
16 per cent increase—with a Rs
500 crore integrated scheme for
entrepreneurship development.
This includes credit-linked
for modernising livestock
enterprises, scaling integrated
value chains in dairy and poultry,
and bolstering Livestock Farmer
Producer Organisations (FPOs).
Such measures could generate
quality jobs in rural and peri-urban
areas, while expanding veterinary
infrastructure and training over
20,000 professionals. In Punjab
and Haryana, where dairy already
supplements crop incomes for
millions—Haryana ranks among the
top milk producers—these initiatives
may amplify existing cooperatives,
enhancing milk quality and urban
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market access to cushion against
monsoon uncertainties.

Fisheries development, too, is
prmuused with a total nutlav of
Rs 277 ore, including Rs 2,500
crore for the Pradhan Mantri
Matsya Sampada Yojana. The
plan encompasses integrated
development of 500 reservoirs and
water bodies like Amrit Sarovars,
fortifying coastal value chains, and
facilitating market linkages for
startups, women-led collectives
and Fish FPOs. Duty exemptions on
certain fish catches further enhance
competitiveness. For landlocked or
semi-arid regions like Punjab and
Haryana, this may translate into
inland aquaculture opportunities,
though the coastal bias limits direct
gains. Over the next decade, these
allied pushes could reduce over-
reliance on erops, fostering inclusive
growth for landless labourers and
women, who often helm small-scale
livestock and fisheries units.

Technology integration stands
as a potential game-changer. The
introduction of Bharat VISTAAR—a
multilingual Al platform merging
AgriStack data with Indian Council
of Agricultural Research (ICAR)
best practices—aims to deliver
personalised advisories on crops,
pests, weather and markets.
Accessible in regional languages,
it democratises precision farming,
potentially slashing input costs and
elevating yields for smallholders.
In Punjab and Haryana, grappling
with irrigation inefficiencies and
pest outbreaks, this could prove
transformative, enabling data-
driven shifts towards sustainable
agriculture. Yet, as farmer bodies
like the Samyukt Kisan Morcha

point out, digital tools must be
complemented by ground-level
extension services to bridge the
adoption gap among resource-poor
cultivators,

Rural infrastructure and
inclusion provide the foundational
scaffolding. The Rural Development
Ministry’s allocation surges by 21
per cent, with the Centre’s share
for MGNREGA at Rs 95,692
crore—totaling over Rs 151 lakh
crore with states’ contributions.
Women-centric schemes, building on
Lakhpati Didi, promote enterprise
through SHE-Marts and FPOs.
PM-KISAN retains Rs 63,500 crore,
offering direct income support.
While Punjab’s Agriculture Minister
Gurmeet Singh Khuddian lamented
the Budget’s paltry 3 per cent share
for agriculture in the total outlay,
these enhancements could improve
living standards, curb migration and
redirect household savings towards
productive investments,

In the medium to long term,
the Budget 2026-27 charts a
pathway from subsistence to
sustainable prosperity, emphasising
diversification, technology and allied
sector [‘m Punjab und Hdwam,

Msp dnd debt relief—underscore a
perceived neglect of the ‘food bowl',
prompting calls for intensified
advocacy. Yet, if implemented with
federal collaboration, these national
frameworks could indirectly alleviate

regional strains, empowering
farmers to engage in higher-value
chains, adapt to climate imperatives
and contribute to a Viksit Bharat.
The true test lies in execution, lest
the promise of rural renaissance
remains confined to rhetoric.

+
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Tariff relief
Trumprelents, but US has upper hand in trade deal

IA has heaved a huge sigh of relief as the US has
slashed tariffs from a crippling 50 per cent toaman-
ageable 18 per cent. This is good news for labour-
intensive sectors such as gems, jewellery, textiles

d apparel, which have been struggling ever since
US President Donald Trump upped the tariff ante in
August last year. However, the long-delayed trade deal
worked out by the two countries seems to be loaded in
America’s favour, even as its fine print is awaited. India
will increase purchases of US petroleum, defence equip-
ment, electronics, pharmaceuticals, telecom products
and aircraft. This is in sync with Trump’s push to reduce
the trade deficit and deny India an “unfair” advantage.

It’s apparent that Trump has prevailed upon India
to stop buying Russian oil — the phase-out will take
months — and lower trade barriers, The writing was on
the wall when Indian refiners started reducing purchas-
es from Russia and stepped up imports from West Asia,
Africa and South America. What has set alarm bells
ringing is US Agriculture Secretary Brooke Rollins’
statement that the trade deal will boost American farm
exports to India, lifting prices and “pumping cash into
rural America”. The all-important question is: will the
Modi government be able to protect the interests of
domestic farmers while opening India’s markets to US
products in the dairy and agriculture sectors?

The US President’s “my way or the highway”
approach has prompted New Delhi to make a slew of
concessions and compromises. The US continues to
hold most of the aces on the trade front, raising doubts
about India’s ability to strike a hard bargain and assert
strategic autonomy. On the bright side, India’s export
competitors such as Indonesia, Vietnam and
Bangladesh are being charged higher tariffs by the US.
However, there are telltale signs that Delhi might have
missed a golden opportunity to outtrump Trump.

Comply or exit
Supreme Court signals limits for Meta

HE Supreme Court’s stern warning to Meta

— thatit may “exit India” if it cannot abide by

the Constitution —marks a decisive moment

in India’s effort to discipline Big Tech. The

remark signals a deeper assertion of constitu-
tional authority over global digital platforms that have
long operated in regulatory grey zones. The case reached
the court through appeals by Meta and WhatsApp
against the National Company Law Appellate Tribunal’s
endorsement of the Competition Commission of India's
(CCI) Rs 213.14-crore fine imposed on Meta.

OPINION
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Mixed signals for research funding

Budgetary allocations mark a clear shift towards the private sector

DINESH C SHARMA
SCIENCE COMMENTATOR

HE Union Budget, it
isoften said, is not just
about taxes, revenues
and sectoral alloca-
tions, but it is also
about new policy directions and a
reflection of the government's
thinking in crucial sectors. Given
that the world is witnessing rap-
id changes in the technological
arena linked with new geopoliti-
cal realities, one would have
expected this year's Budget to
reveal India’s response to these
emerging challenges.
Onthiscount, the Budget speech
was disappointing. Far from being
a “futuristic Budget”, as is being
claimed, it looks like “business as
usual” on major science and tech-
nology fronts like artificial intelli-
gence (Al) and semiconductors.
Among the key science and
hnol lated

KEY INITIATIVE: Biopharma SHAKTI has an outlay of Rs 10,000 crore over the next five years. istock.

telescope in Ladakh last year.
India has a strong scientific
capability in solar observation,
and the proposed solar telescope
is going to complement observa-
tions from Aditya-L1 satellite and
ground-based Multi-Application
Solar’ at Udaipur.

ments made by Finance Minister
(FM) Nirmala Sitharaman are the
setting up of new telescopes and a
planetarium, the creation of rare
earths corridors, the launch of
part two of the semiconductor
mission, and a strategy for bio-
pharma manufacturing. These
are all the right things to do, but
they do not amount to a policy
shift as they are all projects with
i forward

The new telescope projects will
cost an estimated Rs 3,500 crore,
but the ITA has not received any
extra budgetary support for the
new projects announced. The
TIA is one of the 25 autonomous
bodies under the Department of
Science — all of which together
get Rs 1.623 crore in the Budget.

Another initiative the minister
announced is Biopharma SHAK-

The Indian Institute of Astro-
physics (ITA) has been working
on the development of the
National Large Solar Telescope
for 15 years and the National
Large Optical-infrared

TI gy for Healthcare
Advancement through Knowl-
edge, Technology and Innova-
tion) with an outlay of Rs 10,000
crore over the next five years to
build facilities for the production
of biologies and biosimilars. How-

for over five years. These two are
among the projects announced in
the Budget. Major work, such as
designing, site selection, develop-
ment of a testbed laboratory and
scientific capacity-building for
the solar telescope, has been

ever, the money would go for the
creation of three new National
Institutes of Pharmaceutical Edu-
cation and Research (NIPERs)
and a netwark of over 1,000
accredited clinical trial sites —
both of which are general-pur-

The tax holiday till
2047 for foreign
companies setting up
data centres in India is
highly problematic.
These centres are
power guzzlers.
posed outlay is to strengthen thé
Central Drugs Standard Control
Organisation. It is much needed
but clubbing it under the biophar-

ma strategy is rather strange. It is
unclear how much of Rs 10,000

moted early-stage bio-manufac-
turing, clinical development,
training and technology transfer.

The Budget speech also
touched upon the hot topics of
semiconductors, rare earths and
AL but none of the mentions
merit the tag of a game-changer.
Reiterating that a scheme for
manufacturing Rare Earth Per-
manent Magnets was launched
in November 2025, the minister
talked of a proposal to support
Odisha, Kerala, Andhra Pradesh
and Tamil Nadu to establish ded-
icated “Rare Earth Corridors” to
promote mining, processing,
research and manufacturing.
This is pretty much one of the
broad goals of the National Criti-
cal Minerals Mission launched
last year, and other initiatives to
boost rare earths exploration

v goford ing new
NIPERSs or strengthening the reg-
ulatory systemn, and the develop-
ment of biopharma as such.

In any case. SHAKTT is a fol-
low-up action of the $250-million
National Biopharma Mission
launched with aid from the
World Bank in 2017. It was
focused on scientific research,
startups and developing clinical
trial sites for vaccines, biosimi-

and

‘While announcing the India
Semiconductor Mission (ISM)
2.0, the FM said it would focus on
producing “equipment and
materials, design full-stack Indi-
an Intellectual Property, and for-
tify supply chains”. Here too, she
merely said what the Minister
for Electronics & IT Ashwini
Vaishnaw, stated last week. He
said the target for the production

nanometre mode) for use in
smartphones, defence equip-
ment and computing devices
was 2032, In the previously
announced second phase of the
Design-Linked Incentive (DLI)
scheme, the focus will be on chip
categories such as compute,
radio frequency, networking,
power, sensor and memory.

The tax holiday till 2047 for for-
eign companies setting up data
centres in India is highly problem-
atic. Data centres are power guz-
2lers. That's why tech giants like
Meta, Google and other AT compa-
nieswant toset them upatoffshore
locations in India and elsewhere.

The other big-ticket idea that
featured in the minister’s
speech in the past several years
— the Anusandhan National
Research Foundation (ANRF) —
got only a cursory mention this
time. The government had
promised Rs 50,000 crore for the
ANRF over five years, but it gota
meagre Rs 2,000 crore last year,
and gets the same this year
Another big idea was the
Research, Development and
Innovation (RDI) scheme
announced last year to fund
deep tech projects in the private
sector. It is supposed to get Rs 1
lakh crore over seven years. It
was allotted Rs 20,000 crore last
year, but only Rs 3,000 crore could
be spent as the scheme was
approved by the Cabinet only in
July. and rules were formed by
November last year.

Despite low utilisation of
funds and tardy implementa-
tion of the RDI, the budgetary
allocations mark a clear shift
from the public to private in
research funding. The ANRE,
‘which supports research in gov-
ernment labs and universities,
gets Rs 2,000 crore, and the RDI
— set up solely for the private
sector — gets 10 times more.

In effect, the research kitty for
public institutions has shrunk
and not grown as was promised
when the ANRF was floated as
an umbrella research funding
agency replacing the Science
and Engineering Research
Board. This is a silent but worry-
ing signal from the science and

At the heart of the case lies WhatsApp's 2021 privacy
policy, which compelled users to accept expanded data
sharing with Meta as a condition for continued access.
The SC has rightly questioned whether such “consent™
can be considered voluntary when refusal effectively
results in digital exclusion. For millions of Indians, What-
sApp is no longer optional infrastructure; it is woven into
everyday life, communication, commerce, governance
and welfare delivery. In this context, the court’s insis-
tence that privacy is a non-negotiable fundamental right
under Article 21 acquires substantive meaning.

The CCI's findings held that WhatsApp's over-
whelming domi inthe market enabled
Meta to impose a coercive “take it or leave it” arrange-
ment, which distorted competition. It underlines a cru-
cial principle: dominance carries higher responsibili-
ties, not greater freedom. The SC warning dismantles
the defence of global tech firms that privacy concerns
are contractual matters and competition issues purely
technical. The Indian agencies’ stand highlights that
forced data extraction is both a rights violation and a
market abuse, This scrutiny is not anti-technology but
ademand for accountability. Innovation cannot come at
the cost of constitutional guarantees nor can market
leadership justify coercive practices. Citizens are users,
not raw material. Their data rights are non-negotiable.

underway for a long time. The  pose activities and not dedicated
FM herself visited the site select-  to biopharma alone.
ed for setting up the large solar The third component of the pro-

lars and medical devices, It pro-

of advanced chips

(in 23 technology budget this year.

As atraditionally risk-averse nation, India has rarely been at the forefront of innovation. —iran Mazumdar-Shaw

Braving cancer
with equanimity

SumiT PAuL

tal in London. My acute myeloid leukemia was spread-

ing fast; it necessitated an emergency operation to
remove a malignant blood clot. Chances of survival were
well-nigh nil. I prepared myself to shuffle off the mortal
coil. My oncologist who headed the team of surgeons dur-
ing the operation, came to me. An apatheist like me, he
asked me smilingly, “Are you okay? Do you feel like pray-
ing and seeking some sort of a divine intervention?” I said
“no”. He said, “That’s great! A faithless doctor will oper-
ate upon a faithless patient. Let’s see what happens.”
to say, I survived.

IN 2014, T was undergoing treatment at a cancer hospi-
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The Sikh situation

It was not so very long ago that the Sikh community was an
object of envy and admiration to the rest of the country by rea-
son of its oneness of purpose and unity of endeavour. Those were
the days of adversity. Shall it be said that the unity which char-
acterised the efforts of the community when it was going
through unparalleled sufferings has left it in the hour of victo-
ry? This would be extremely unfortunate in any case. It is more
unfortunate in the present case because the victory which the
community has won is yet far from being complete. The Gurd-
wara Act has only placed in the hands of the community the
means whereby to gain its object. That means has to be welland
wisely used, before the object itself can be attained; and it can be
well and wisely used only by a united community. Then again a
large number of Sikhs are still in prison either because the new
condition which has been devised by the Punjab Government as
a substitute for the undertaking does not apply to their case or
because even this condition is not acceptable to them; and some
method must clearly be devised by which to obtain their release;
and it is only a united community which can devise this method.
Lastly, if the gurdwaras have been freed, so far as mere legisla-
tion, apart from its wise and just administration, can free them,
the bigger “gurdwara” of India yet remains to be freed, and the
freedom of this “gurdwara” is as much and as vital a concern of
the Sikhs as of any other community; and it is only by its united
exertions that the Sikhs can contribute their share to national
effort by which alone this “gurdwara’ can be freed.

My objective is not to disparage faith and prayers or
prove the triumph of faithlessness over faith in some
imaginary supernatural power. My point is that unwa-
vering self-belief and conviction can help a person sail
through even the toughest challenges in life sans a
skerrick of faith in any god, prayer or religion. There's
no arrogance about it.

‘When Bhagat Singh, an atheist, was about to be hanged at
Lahore Central Jail, the prison warder requested him to pray.
Bhagat Singh is reported to have said, “I've never had any
faith in any heavenly power. So, at this juncture, I cannot com-
promise on my conviction. Please let me die faithless.”

Self-belief without any esoteric mumbo-jumbo is true
spirituality. I saw my professor and mentor Dr Zaifa
Ashraf die of cancer. A non-believer, she chose to
embrace death despite writhing in extreme pain. She
never prayed in life or had any faith in religion (read
Islam). Doctors attending to her were amazed by her for-
titude. But when death finally arrived, she passed away
smilingly without being intimidated by it.

My atheist mother instructed doctors to utilise her body
for medical research. Even her skeleton was donated to the
hospital where she breathed her last. Urdu poet Ehsan
Danish rightly said, “Kyonkar dekhein raah maut ki [ Jis
din aana hoga, aa jayegi” (Why should one wait for death
to come/ It will come, on the preordained day). So very
true. When death is inevitable, welcome it with utmost
calmness, equanimity and dignity.

The majority of the people around the world are believ-
ers, but there are also many who are godless. For such
non-believers, approaching death must not be so over-
whelming as to make them believe something they never
believed during their lifetime. Remember what French
philosopher Albert Camus said, “There’s no fate that can-
not be surmounted by scorn.”

epaper.tribuneindia.com

LETTERS T! HE EDITOR

Budget'’s not-so-good points
Refer to ‘A Budget boxed in by fiscal arith-
metic’; the Budget had some good and not-so-
good features. There is a well-meaning empha-
sis on scaling up domestic manufacturing in
the strategic frontier industries, like semicon-
ductors, electronic components, rare earth per-
manent magnets and shipping containers, in
which China holds a position of dominance.
Another welcoming feature is the measures
towards reducing tax litigation by replacing
prosecution with penalty. The FM has simpli-
fied regulations for IT/TTeS by strengthening
safe harbour provisions. As for the not-so-good
features, market confidence is an anchor for a
credible fiscal roadmap. But the Budget has
missed an opportunity at a time when India’s
equity market is not looking great. That the
market did not take kindly to it was reflected in
the BSE Sensex losing over thousand and half
points on the presentation day itself.

PL SINGH, BY MAIL

More job avenues disregarded
Apropos of ‘A Budget boxed in by fiscal arith-
metic’; the article offers a sharp and timely
critique of the Union Budget's limitations.
‘While fiscal discipline is essential to maintain
economic stability, it should not come at the
cost of social welfare and inclusive growth.
The Budget appears cautious, but caution
alone cannot revive demand or generate suffi-
cient jobs. Increased public investment in
health, education and employment-oriented
sectors is the need of the hour. Moreover,
greater transparency in government finances
would strengthen public trust. A balance
between fiscal prudence and people-centric
policies is crucial for sustainable and equi-
table economic development.

CHARU SHARMA, HOSHIARPUR

Punjab as a healthcare hub

The Finance Minister has allocated a big
amount, Rs 1.04 lakh crore, for the health
sector. The proposal to start Biopharma
SHAKTI Yojana to start manufacturing
drugs for cancer. diabetes and autoimmune
diseases will reduce the cost of drugs. The
slashing of basic custom duty to zero on 17

additional drugs is appreciable. The propos-
al to have five regional hubs to serve as inte-
grated healthcare complexes to promote the
country as a hub for medical tourism will
boost economy. The Central Government
must allocate one such hub to Punjab.

AJAY BAGGA, HOSHIARPUR

Preventive healthcare in schools
Refer to ‘Sweet solution’; Vitamin D deficien-
cy is one of India’s most under-acknowledged
health challenge, particularly among adoles-
cents. Despite abundant sunlight, widespread
deficiency is prevalent due to factors such as
lifestyle changes, limiting outdoor activity
and poor dietary diversity. It has long-term
consequences on bone health. The Haryana
experiment demonstrates how local research
can find practical solutions to everyday prob-
lems. Such steps can be woven into existing
schemes turning schools into frontline spaces
for preventive healthcare.

ANJU MOHAN, PANCHKULA

Dera head & Majithia
Dera Beas chief Gurinder Singh Dhillon
meeting SAD leader Bikram Singh Majithia
in the Nabha jail sets a wrong precedent. He
should not have gone to meet a political
leader in jail because spiritual gurus must
remain detached from personal as well as
political rel hips. It is also
that the dera head has given the clean chit to
Majithia in various cases.

GURPREET S MALHOTRA, MOHAL!

Grandma'’s favourite paper
I congratulate The Tribune team on the
145th anniversary of the esteemed newspa-
per. My late grandmother (nani), Sarla Devi,
was a devoted reader of The Tribune. When-
ever she would visit her children residing
across the country, it was this daily that she
missed the most, and it became a running
Jjoke in the family how she just couldn’t do
without it. It’s a privilege for me to be asso-
ciated with this paper as a writer and cultur-
al critic. Here’s wishing many more success-
ful years to The Tribune!

SIDDHARTH PANDEY, BY MAIL

Letters to the Editor, typed in double space, should not exceed the 200-ward limit.
These should be cogently written and can be sent by e-mail to: Letters@tribunemail.com
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The noise we brlng to the mountains

AVUIT PATHAK
SOCIOLOGIST

ECENTLY, I was
at Mukteshwar in
Uttarakhand. As T
was looking at the
xtraordinarily
illuminating Himalayan
peaks — Nanda Devi, Trishul
and Panchachuli, I passed
through a process of meta-
morphosis: from an anxiety-
ridden city dweller confined
to a 1,000-sq ft apartment in
an impersonal skyscraper to
a free soul filled with love,
wonderand gratitude. In fact,
while looking at those distant
peaks amid the all-pervading
silence, I invoked
Rabindranath Tagore. And
like him, I, too, became musi-
cal and my heart began to
sing: ‘Make me bow, kneel
down at your feet. Submerge
my arrogance in tears...”
Icome here time and again.
It expands my horizons and
elevates my soul. The world
no longer looks disenchant-
ed. The depths of silence illu-
minate my inner being. I feel
myself connected with every-
thing around me — the fold
of the mountains, the curved,
rhythmic path, the whisper of

ANAND P KRISHNAN
FELLOW, CENTRE OF EXCELLENCE
FOR HIMALAYAN STUDIES,
SHIV NADAR UNIVERSITY

NE of the open-

ing calls in

Finance Minis-

ter Nirmala

Sitharaman's
Budget speech was to build
domestic manufacturing
capacity in an imperilled
external environment by
remaining deeply integrated
with world markets and
attracting stable long-term
investment.

How does this call, however,
square with simultaneous
appeals to build up domestic
capacity in strategic sectors
and India's concerns over
external dependence, partic-
ularly on China, a major con-
tributor to India's insecure
external environment?

It is this complicated eco-
nomic imperative that offers
the context for the growing
thaw in India-China economic
relations after the meeting
between Prime Minister
Narendra Modi and Chinese
President Xi Jinping at Tian-
Jjinin September.

From low-hanging fruits
like the restoration of flight
services, resumption of
tourist visas for Chinese
nationals and easier entry
norms for skilled workers

trees and the call of the vast
sky. In a way, it is almost like
the dissolution of my ego. I
become humble.

Yet, these days, some sort of
fear or anxiety has begun to
haunt me. Am I becoming
somewhat outdated in a
world in which an average
tourist, far from being a wan-
derer, is fast becoming a rest-
less consumer in search of
instant gratification? See the
way we are becoming
increasingly incapable of
remaining silent, or estab-
lishing a deep communion
with a mountain peak, a
waterfall, a tree or a flowing
river. Instead, I see the bunch
of tourists — men and
‘women, young and old — get-
ting intoxicated with their
smartphones, taking photos
ceaselessly, making noise
and even doing reels with
dramaturgical postures.

Is it that we no longer see
with our eyes, feel the vibra-
tions of our inner selves,
and, instead, allow technolo-
gy todisempower us? Or,is it
that in this age of social
media, the neurotic urge to
'share' everything with our
'followers’ and 'subscribers’
makes us incapable of expe-
riencing the music of medi-
tative silence in front of the
divine, or what Walt Whit-
man would have charac-
terised as a ‘miracle'?

How ironic it is. We are
searching a 'selfie’ point; we
are busy with maggi, momo

HOLLOW : We no longer see with our eyes, instead allow tschnologl to disempower us. PTi

and coffee; and meanwhile,
we miss an amazing sunset,
the changing colour of the
sky and the tears of the
mountains.

Moreover, the tourism
industry defines a place, be it
a hill station or a religious
site, in terms of select 'spots’;
and one is being persuaded
tobelieve that one must bein
a hurry, and see all these
'spots' quickly. It is like cov-
ering a fixed syllabus and
seeing the way tourist guides
or local cab drivers want you
to see a place. This neat
mathematics (three days,
two nights) robs the very
experience of travelling of

In this way of seeing,
thereisno
meditative moment,
there is no silence
and thereisno
inner churning,

wonder, beauty, uncertainty
and the joy of accidental dis-
covery of something illumi-
nating the tourism industry
hardly talks about. In this
way of seeing, there is no
meditative moment, there is
no silence and there is no
inner churning. One is only
running, shopping, eating
and drinkin

This act of consumption, as
it is becoming increasingly
clear, is causing severe dam-
age to the environment.
More hotels, more resorts,
more cars, more noise, more
deforestation and more plas-
tics and pollutants. Think of
the 'peak seasons' in Mus-

soorie, Shimla, Manali and
Nainital. What comes to your
mind is the horror of terrible
traffic  congestion, the
cacophony of vehicles, the
consumption of fast food,
and above all, the death of
silence and tranquillity.

1t is, therefore, not surpris-
ing that, as a study has
revealed, in mid-2025, over 3
lakh vehicles entered Shimla
within a two-week period. It
is indeed terrifying to know
that over 50,000 plastic bot-
tles are discarded daily in
Leh. Open your eyes and
accept our psychic impover-
ishment —the way we throw
food wrappers, plastic bottles
and juice boxes in the streets
of these tourist sites without
any hesitation as we drive our
cars and play loud music.

It is, therefore, not surpris-
ing that microplastics have
been discovered in the
Himalayan glaciers, rivers
and lakes. Moreover, a recent
study has found dangerous
levels of toxic metals in the
clouds over the Western
Ghats and eastern
Himalayas; and it could
cause cancer and other seri-
ous health problems.

I witness yet another dan-
gerous trend. In recent times,
what we regard as pilgrimage
or religious tourism has
undergone a dramatic trans-
formation. It too has become,
loud, noisy and demonstra-
tive. If you have the money, a
helicopter can take you from

Why India can't decouple from China

from China, and even talk of
allowing Alipay into India's
instant payment system,
over the last few months and
weeks, the needle has cer-
tainly moved a great deal on
India's economic engage-
ment with China following
the Galwan tensions.

China's indispensability
There are plans to lift restric-
tions imposed six years ago
on Chinese firms bidding for
Indian government contracts
and to ease scrutiny of equity
partnerships between Indian
and Chinese entities.

Specifically, in the electron-
ics and capital goods sector—
as per adraft cabinet note cir-
culated to relevant ministries
Chinese companies
acquiring up to 49 per cent
stake in Indian firms will not
undergo extensive security
serutiny. The note also calls
for relaxation of the 'benefi-
cial owner' clause of 2020,
under which the acquisition
by any entity, based in coun-
tries sharing land borders
with India, of more than 10
per cent stake in any Indian
company requires New Del-
hi's approval.

Following military disen-
gagement by both countries
at the Line of Actual Control
in Eastern Ladakh in 2024,
the Indian government has
started greenlighting propos-
als for joint ventures (JVs)
between Indian and Chinese
electronics contract manufac-
turers aimed at achieving

INDISPENSABLE:

nd ginindiais:

case evaluation of proposals
remains in place, the eager-
ness for JVs between Indian
and Chinese counterparts is
mutual, with a particular
interest in the Indian govern-
ment's Electronics Compo-
nents Manufacturing
Scheme launched in April
last year.

Meanwhile, after being
banned following the Galwan
clashes, Chinese fast-fashion
e-commerce company, Shein,
made a return to the Indian
retail market in February
2025. This time, it partnered
with Reliance Retail, though
the partnership has lagged

The Tribune
ON CHINA
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Indias long-term
drive tomakeitselfa
manufacturing
powerhouse relies

on components from China. istock

stable financial system are
sources of attraction.

A combination of domestic
and international factors
explains India's return to
economic engagement with
China. Through its three
continuous terms in power,
the Bharatiya Janata Party-
led National Democratic
Alliance government has
remained vocal about trans-
forming India into a manu-
facturing powerhouse, built
on self-reliance.

However, this long-term
drive to make India well-con-
nected with global supply
chains relies on Chinese

ing and/or assembling is
dependent on components
from China.

The indispensability of Chi-
na also extends to the infra-
structure sector like ports,
where Chinese state-owned
engineering company,
Shanghai Zhenhua Heavy
Industries  Limited, for
instance, has come to be the
sole supplier of cranes.

US President Donald
Trump's heavy-handed tar-
iffs have upended the global
trade regime and the training
its guns at India has also
been a compelling factor in
the latter's warming up to
Chinese capital. Both from
within the government and
from India Inc, there have
been calls for revisiting and
revising hardline positions.

The admission as early as
the 2023-24 Economic Survey
that 'to boost Indian manu-
facturing and plug India into
the global supply chain, it
had to plug itself into China's
supply chain', aptly sums up
India's predicament.

Chinese economic coercion
The Central government has
preferred a graded reopen-
ing, based on reciprocity
from the Chinese side. On
the one hand, thisis a case of
optics to avoid being seen as
desperate and lacking in
viable alternatives.

On the other, there is also
recognition of Beijing seek-
ing to use its dominance in
supply chainsand mtermed:

Dehradun to Badrinath; and
it may not be altogether
impossible to find a café
somewhere in the local mar-
ket that serves black coffee
and pizza.

It is, therefore, not surpris-
ing that the massive influx of
pilgrims during the peak
‘months of May to July causes
overcrowding, deforestation
and waste mismanagement.
And we are also aware of the
cost of 'development’ —
way the Chardham highway
project has led to the felling of
thousands of trees and dis-
turbed natural water chan-
nels and accelerated melting
of glacier.

Think of it. Be it Badrinath
or Kedarnath, you see piles of
plastic, human waste and oth-
er non-biodegradable trash
lining riverbeds and trekking
route. Is it religiosity? Is this
the way we respect a 'sacred’
site? Everything, it seems, has
been turned into its opposite.

AsIbegin toreflect on what
tourism as a lucrative busi-
ness has done to us, I beginto
see our hollowness, our urge
to 'conquer' everything, our
inner void, our restlessness,
our inability to remain silent
and meditative and establish
a deep communion with
what is really the manifesta-
tion of the divine — a snow-
clad Himalayan peak, a great
river nurturing an old civili-
sation and the voice of the
supreme force that manifests
itselfin silence.

From stopping machinery
and its nationals employed as
technicians in Foxconn's
facilities in India to the sud-
den imposition of curbs on
rare earth elements (REEs),
China has consciously exert-
ed geopolitical leverage,
underscoring its asymmetric
advantages against India.
Cognisant of the need to
future-proof itself and build
its own manufacturing capa-
bilities, India has also initiat-
ed measures like the Electron-
ics Components
Manufacturing Scheme — its
outlay was increased to Rs
40,000 crore in the latest budg-
et —and augmented produc-
tion-linked incentives.
Similarly, Indian firms —
especially start-ups — are
emerging with workarounds
and alternatives for sectors
that are tied to REEs — from
developing new motors
based on relatively lighter
REEs that could be sourced
locally to eliminating mag-
nets from motors altogether.
The Budget announcement
on dedicated Rare Earth Cor-
ridors in select states adds to
Indian efforts to domestically
manufacture vital permanent
magnets. However, these
efforts are yet to scale up and
Indian industry will remain
unable to provide solutions in
the near to medium term.
Therefore, while India
implements long-term de-
risking strategies from Chi-
na, including building capa-
bilities from Lhe ground up, it
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{ OUR TAKE }
Welcome thaw
in trade impasse

Tariff deal marks a breakthrough in India-US
relations as New Delhi’s patience pays off

nMonday night, US President Donald Trump
announced that he was slashing US tariffs on
India from 50% to 18%. Trump’s
announcement was followed by PM Narendra
Modi's acknowledgement of Trump's gesture and
reiterating his commitment to a mutually beneficial
Indo-US relationship. This marks a welcome thaw in
the Indo-US trade impasse. Things had only gone south
with Trump firstimposing a 25% tariffin August, and
then, topping it with an additional 25%. This was
followed by several provocative statements from
various members of the Trump administration. Good
sense has prevailed and it should help both the
countries. Markets have cheered the deal, as expected.

To be sure, there are still things in the realm of the
unknown. Trump's announcement of “zero tariffs” on
USimports in India and his setting a target of India
buying American goods worth $500 billion — he has
not mentioned a timeline — will require more clarity
from India’s side. Both sides have indicated that the
fine print of the agreement is still being worked out.
There is nothing wrong in such an approach,
especially in Trump’s context. One will have to wait for
more information to be released for a detailed cost-
Dbenefit assessment of the deal for India. This
assessment will include concerns around critical
sectors such as agriculture and dairy. It would be
premature to summarily dismiss the importance of
the deal citing these concerns unless detailed
information is available.

The details aside, is there a larger message from the
trade negotiations with the Trump administration?
Three things can be listed.

Patience, in the face of frequent provocation, often
outside the realm of trade negotiations, has helped a
deal. India’s political leadership deserves credit for it.
Projecting resilience via successful diversification,
suchas the finalisation of the Indo-EU trade deal
helped as well. India was also successful in conveying
thateven the US highest tariffs did not really lead toa
collapse in Indian exports or larger economy. Last but
not the least, there seems to be a larger policy pivotin
the overall approach that the quid pro quo factor has
become stronger in the current world order for India to
be able to exploit export opportunities,

Trump's US is known for reneging on even agreed
deals. It is the larger lessons which should continue to
drive India's approach to such negotiations.

Why Grammy for Dalai
Lamais red flag for China

190, the Dalai Lama has won his first Grammy in
Athe Best Audio Book, Narration and Storytelling

Recording category. The political and spiritual
leader of the Tibetan community, spread across the
globe, described the win as “a recognition of our shared
universal responsibility”. That said, the political
overtones of the award, just as the Tibetan diaspora
was voting to elect the Central Tibetan Administration,
are hard to miss. Which is why Beijing criticised the
award as “anti-China political manipulation”, All
acknowledge China’s rise as a global military and
economic power. The Dalai Lama speaks only of
autonomy and agency for the Tibetan community
within the People’s Republic of China, not
independence. Yet, Beijing is uncomfortable that the
Dalai Lama continues to be a global icon —a revered
representative figure who stands as the antithesis of
China’s unitarian and authoritarian worldview.

The Dalai Lama exemplifies what the late American
political scientist Joseph Nye described as soft power.
Ironically, the seat of the Dalai Lama, when it held
sway in Lhasa, was viewed as an exotic but despotic
office that represented a decaying feudal order. Out of
power and in exile in India, the current Dalai Lama
reinvented it by practising a moral politics that turned
Tibetan Buddhism into a diplomatic instrument. For
sure, the western world’s discomfort with
Communism and its Chinese variant, and the pursuit
ofalternative lifestyles, helped the global appeal of the
Dalai Lama. The Nobel Prize for Peace in 1989, a bevy of
celebrity disciples, films, lectures, and books
reinforced the perception of him as a person of higher
ideals and virtues. A chaotic world willed itself to listen
to the smiling seer, who turned the love and attention
lavished on him into political goodwill for his
community. Tibet, thanks to the Dalai Lama, has
survived as a nation without a State, a geography
etched in memory rather than on the map. Is it then
surprising that China is angry each time the world
bows to the Dalai Lama?

Trade deal will restore
confidence in the
relationship with the US,
but India must spread the
risk in a volatile world

he announcement of a

trade deal with India by

President Donald Trump

of the United States (US)

is a welcome step that

will help restore some
confidence in the highly consequen-
tial relationship that had become
shaky over the last one year. But it
also augurs for caution and realism
as India plans its future approach to
international economic partner-
ships.

In monetary terms, the lowering
of American tariffs on Indian
exports from the sky-high level of
50% to 18% will bring relief and
buoyancy to manufacturers in
US-oriented sectors of the Indian
economy. It will also rev up business
and market sentiments in general
and give a fillip to not just trade in
goods but also in services and for-
eign investment flows —all of which
are interconnected in a thick and
heavily enmeshed relationship like
the one that India has built up with
the US over decades.

It is notable that Indian exports to
the US increased by over 20% year-
on-year in recent months in spite of
the massive tariff wall erected by the
‘Trump administration. India’s econ-
omy, as a whole, has also grown

robustly and displayed resilience
throughout the period of the trade
row with the US. Now that at least
the top floors of the American tariff
walls have been demolished, giving
Indian exporters an edge over com-
petitors from Bangladesh (20% tar-
iffs), Vietnam (20%), Indonesia (19%)
and China (37%), one can visualise a
surge that will further speed up
India’s already fast-moving eco-
nomic engine.

The icing on the cake is that, on
the services side of bilateral com-
‘merce, top American technology
firms like Amazon, Micro-
soft and Google have
pledged to invest more than
$67.5 billion in India in
Artificial  Intelligence,
cloud computing and data
centres, The lowering of US
tariffs on goods will have a
ripple or multiplier effect
on all these big bets from
Big Tech companies and
ease psychological and regulatory
hurdles.

Still, it is worth noting that wi

Sreeram S
Chaulia

Washington blinks,
New Delhi benefits

buy “over $500 BILLION DOLLARS”
of American goods should be juxta-
posed with the fact that total US
goods exports to India were $41.5
billion in 2024, and his desired thir-
teenfold increase cannot happen
overnight. Also, the gradual reduc-
tion in Russian oil purchases India
has made is based on market-based
cost-benefit caleulations rather than
asurrender to American diktats. As
commerce minister Piyush Goyal
stated, India does not negotiate
trade deals “with a gun to our head".
The devil lies in the details, and New
Delhi must ensure that the
gains outweigh the losses in
the implementation of the
trade deal with Washing-
ton.

India must also be
watchful of Trump’s tend-
ency to do sudden U-turns
or renege on agreed terms
in trade deals. His on-again,
off-again threats to reim-
pose additional tariffs on Canada,
the European Union (EU), Mexico
and South Korea after making head-
li bbi of

hat
Trump has publicly d ded and
expected from India in return for
lowering tariffs is problematic. This
implies that the deal may not be a
full stop but a pause. His claims with
typical dramatic capitalisation that
India will reduce its tariff and non-
tariff barriers, presumably on all
American exports, to “ZERO" and
that India “agreed to stop buying
Russian Oil", leave room for inter-
pretation.
Trump's assertion that India will

settling disputes with them have
proven that the surprise weapon in
his much-touted “art of the deal” is
to sustain pressure on partners by
using trade wars as all-purpose and
all-weather cudgels to extract eco-
nomic and non-economic conces-
sions.

The inherently slippery nature of
Trump means that the US’s allies
and partners are not hopeful of a
return anytime soon to the good old

with the USis

a i ward that
dcadall

Tl
advances India’

days of benevolent and predictable
liberal American hegemony. They
are all rationally scrambling to
somehow preserve their long-en-
trenched economic relationships
with the US, while simultaneously
looking to other greener pastures.
Concerted attempts are being made
by various players to redefine and
expand networks of international
economic cooperation outside the
ambit of the US.

In the case of India, although New
Delhi has displayed strategic
patience and finally worked out the
trade deal with Washington, over-
reliance on the US could be a costly
mistake. India’s Free Trade Agree-
ments (FTAs) with the UK, Oman,
and New Zealand in 2025, and its
game-changing FTA with the EU in
2026, are all ways of de-risking from
an unreliable and unreasonable US.
India’s economic opening up to its
principal adversary, China, to try
and tackle its gaping trade deficit
with it, is also happening in the
backdrop of the Trump disruption.

The trade deal with the US is
undoubtedly a positive step forward
thatadvances India’s national inter-

interests. But it is nota be-all

AP

ests. But it is not a be-all and end-all.
If the US market constituted around
17% of India’s total global exports at
the time when Trump unleashed the
trade war in 2025, India should aim
to keep it around that share only,
rather than take on extra risks by
placing too many eggs in the Ameri-
can basket and potentially facing
future systemic challenges to its eco-
nomic rise.

Abundant caution and pursuit of
multiple partnerships have paid div-
idends in Indian foreign policy. Now
that the Indian mantra of multi-
alignment is getting universalised as
a buffer against Trump’s tantrums,
New Delhi will enjoy greater head-
room to manoeuvre and come
together with like-minded countries.
Itis time to applaud the mix of firm-
ness and flexibility with which India
worked out the trade deal with the
US. But even more importantly, itis
time to spread the risk in a truly vol-
atile, uncertain, complex and
ambiguous (VUCA) world.

Sreeram S Chaulia is dean, Jindal
School of International Affairs.
The views expressed are personal

In US, EU trade deals,
a 1991-redux moment

ithin the span of just one week,
India may have succeeded in
clawing itself back into the geo-

political sweet spot that it was so
used to finding itself until 2024, and some-
thing that it regrettably lost in 2025. The
much-awaited trade deal with the US, com-
ing close on the heels of the Free Trade

with the arrival of the US ambassador to
India, Sergio Gor, provides the envoy witha
shotin the arm. He now has a tremendous
opportunity to take ties to a whole new level.
This is possible also because of the unigue
access and clout that Gor enjoys with Trump,
Can a visit by Trump to India take place
before too long?

Agreement (FTA) with the EU,
rearranges the global order in ways that
enhance geopolitical space for India even
while offering significant strategic opportu-
nities.

But first the context. The lack of a trade
deal with the US was becoming more than a
minor irritant. It acted as a huge strategic
roadblock for India as the latter sought to
fashion a multipolar world out of the current
geopolitical turbulence. And while it did not
jeopardise the whole of the India-US rela-
tionship at any stage, it did casta
pall of gloom over it. The trade deal
has not come a day too soon, and
both countries must now make
haste to exploit the opportunities
offered by the most consequential
strategic partnership of the 2lst
century.

The details and the fine print of
the trade deal between India and
the US had not emerged at the time
of writing this article. Butitis hard
to overstate the strategic and geopolitical

y

fit. A
is given here.

The personal chemistry between Prime
Minister (PM) Narendra Modi and US Presi-
dent Donald Trump was critical in both pre-
venting the ties from collapsing earlier and
in arriving at the deal now. Indeed, Trump
said as much when he stated that "out of
friendship and respect for PM Modi", the two
countries and he himsell agreed to a trade
deal. Modi warmly reciprocated that senti-
ment when he thanked his friend Trump for
the “wonderful announcement”.

India's negotiating strategy with the US,
based on “no confrontation, no capitulation
and continued conversation”, was the best
one under the circumstances, and it bore
fruit. India was patient and dignified. To be
fair to Trump, he never criticised Modi. This.
helped matters in the end.

The timing of the deal, roughly coinciding

The deal with the US is in the interest of
Both T :

Mohan
Kumar

The deal is in the interest of
both countries. For India, it provides an
excellent opportunity to access one of the
most important markets in the world and
avail of cooperation in commerce, defence,
technology, Artificial Intelligence (Al), and
critical minerals, among others.

The Transforming Relationship Utilizing
Strategic Technology (TRUST) initiative and
Catalyzing Opportunities for Military Part-
nership, Accelerated Commerce & Technol-
gy (COMPACT) are both back on the agenda.
India must push these initiatives
forward.

The fact that the world's oldest
demaocracy and the largest one have
fully mended their ties enables the
US to send signals to China and oth-
ers, ahead of the all-important talks
between Trump and Chinese Presi-
dent Xi Jinping in April.

More broadly, the FTA with the
EU, and now the trade deal with the
US, offer India a unique 1991-redux
moment. Two basic things are imperative.

One, India must make use of the present
conjuncture to carry out deep-seated struc-
tural reforms that it has postponed so far.
These are well-documented and relate, inter
alia, to land, labour, agriculture, power, and
investment.

Two, expose Indian manufacturing in the
private sector to sustained and calibrated for-
eign ition so that they ise, and
play a more important part in contributing to
our GDP. The FTAs will be meaningless with-
out the above two imperatives,

PM Modi has said on multiple occasions
that this is not an era of war. It is time India
did its bit to bring the war in Ukraine to an
end. Russia’s legitimate security interests
must be protected; it must also be an integral
part of any European security architecture.
At the same time, Ukraine’s territorial and
security interests must also be respected.
Thatsaid, the onus is now clearly on Russia
to bring this unfortunate conflict to an end.

The external geopolitical environment and
the trade, investment and tech climate have
rarely been more favourable than it is now
for India. We cannot afford to squander this
golden opportunity. The Union government
could set up a task force to monitor and over-
see the implementation of the trade deals we
have arrived at, particularly the ones with the
EU and the US.

The fundamental strategic weakness of
India arises from one brutal fact: Its eco-
nomic heft has not kept pace with its rising
geopoliticai clout. It is time to fix this once
and for all. This also aligns perfectly with the
government’s vision of Viksit Bharat and the
laudable goal of becoming a $30-trillion
economy by 2047.

‘We have seen now that the world is betting
on India. India must justify the confidence
reposed in it. We owe this both to ourselves
and to the world.

ies. For India, it p
opportunity to access one of the most

important marketsinthe world.  ReuTers

Mohan Kumar is former Indian ambassador to
France. The views expressed are personal

PIYUSH GOYAL

This agreement unlocks unprecedented
opportunities for farmers, MSMEs,

entrepreneurs, and skilled workers

to Make in India for the world,

Design in India for the world, and
Innovate in India for the world

Compassion must guide
policy on community dogs

Music gave me a place to stand when

Iwasyoung. It taught me how silence
speaks, how longing becomes sound. [ grew
up in the Himalayas, moving with my father's
government postings, learning early that the
world is not owned — it is shared.

The mountains raised me gently. Streams
whispered beside me. Ants carried entire
futures on their backs. Squirrels stitched the
sky between trees, Butterflies paused on my
hand far away, a leopard called.
And always, on those winding roads, there
was the dog. It would appear without
announcement, walk beside us without
demand, disappear without farewell —a quiet
guardian of travellers, a companion who
asked for nothing, except to belong.
In those years, L learned my first les-
son in love that expects no reward.

Music became my life. Dogs
became my teachers. Long before
cities and borders, dogs chose us.
They stepped away from the wild
and stayed. Not for food or profit, not
for utility — but for companionship.
They stayed because they trusted.
And for thousands of years, they
have waited for us to deserve that trust.

In the mountains, we never called them
strays. A dog was a dog. It belonged where we
belonged. It slept where we slept. It ate what
we ate, Compassion was not an instruction —
itwas instinct. Our scriptures spoke of it. Our
Constitution remembers it. But more impor-
tantly, our hearts knew it. When I moved to
the city, the dogs came with me. They kept me
company among concrete and chaos. They
learned my footsteps. I learned their faces. We
grew older together.

During the pandemic, my circle widened.
Hunger did not understand lockdowns. Fear
did not respect boundaries. Today, my family
and I care for more than 400 dogs across colo-
nies and forested parks. Love grows quietly,
but responsibility grows loud. Caregiving isa
lonely road. Neighbours shout. Stones are
thrown. Cold water is poured on winter
mornings. Crackers explode at tails. Hot
water burns skin. Vans arrive to erase lives. I
argue with laws. I plead with reason.

The dogs do not understand laws. They
only look at me — with eyes that hold no accu-
sation —when cruelty visits them yet again.
“What did I do wrong,” their silence asks. I
kneel. I touch their heads. I tell them the
truth: Nothing. You slept where you felt safe.

efore Iam anything else, 1 am an ani-
mal caregiver. I am also a musician.

Mohit
Chauhan

You barked because you were afraid. You ran
because joy still lives in your legs. They
believe me. They always do.

But hatred comes in new languages and
travels through forwarded messages, through
fear dressed as concern. From warm rooms,
people decide that dogs do not belong — while
those same dogs tremble outside in rain and
cold, guarding nothing but hope. In parks, they
are told they are intruders. In forests, they are
pushed deeper into thorns. Their water bowls
are broken, their rest places demolished. Their
presence is treated as an offence. And yet —
when they see us— they run to us, tails wag-
ging, eyes soft, love still strong.

This love has a cost. It costs sleep. It costs
peace. It costs parts of your heart you didn't
know you could give away. And still, there are
many of us, people who work all day
s0 they can feed dogs at night, people
who choose conducting sterilisation
drives over vacations, funding vacci-
nes for animals over luxuries for
self, people who search in the rain
for a missing dog, calling a name
into the dark, people who do not ask
to be thanked or receive benefits in
return.

‘We are often asked why we don’t
“let the State handle it.” But how do you hand
over ion? How do you con-
science?

If there are too many dogs today, it is our
failure. We took the commons, we narrowed
their world, we asked endlessly for more —
and then called their presence a problem. You
cannot abandon responsibility and then pun-
ish its consequences.

These dogs remind us how to trust, and
how tolove without guarantee. They are our
healers when no one is listening, our guards
when no one is watching, and our compan-
ions in a world growing increasingly cruel
and lonely. They cannot be hidden away.
They cannot be erased. They cannot be pun-
ished for choosing us.

Dogs walked this earth before we learned
to name them. They stayed when they could
have left. If they have chosen to live beside us,
the least we can do is make space. Let com-
passion be our policy. Let kindness be our
law. Let us be worthy — finally — of the love
that has waited for us for centuries.

Mohit Chauhan is a singer-songwriter, musician
and actor. He is also chairman, Animals Are
People Too (Animal Welfare Trust). The views
expressed are personal
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“The deal is done. History

will remember this moment
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1In business, you don't get what you
deserve, you get what you negotiate.
— Chester Karrass

smemdnEXeREss - With taritf cloud lifting, India-US can
i coma - shape balance of power in Asia & world

Adeal for integration,
opens possibilities

T WOULD be apt to describe the past few days in the realm
of foreign relations and trade as one of those “weeks where
decades happen”. On the heels of the conclusion of India’s
A trade negotiations with the EU, New Delhi and Washington
have finally agreed on a trade deal. With this agreement — it
comes after months of uncertainty when relations between the
TWocountri totheirlowest levels
inrecent times —the Indian: economy is now more closely inte-
grated with the Western world
ofi inaworld marked by geopolitical

The USwilllower thetariffrate on Indian exports from 50 per
centto 18 per cent, effective u-nmr:dlarely ‘I‘anﬂs on India have

aw

RAJAMANDALA
BY C RAJA MOHAN

HE FINALISATION of the
India-US trade deal this week
bringstoacloseaturbulent year
in bilateral ties and clears the
way for Delhi and

tureof cooperation in the last quarter-cen-
tury was not going to be easily wrecked by
personality clashes or even serious differ-
encesonany one issue. Thestrategic ballast
of thebilateral relationship wasalso critical
in weathering complications other than
trade over the last year. Since Trump's re-
turntothe White House, commentators in
Delhi and Washington had argued that
Pakistan and Russia had returned to com-
plicate India-US relations.

Trump’s “favourite field marshal”,
Asim Munir, appeared to successfully
reverse years of White House neglect of

iand anew trium-

tofocus on the broader agendaoutlined by
Prime Minister Narendra Modi and Presi-
dent Donald Trump at their White House
meezmg on Febmzxry 13 2025 The rwo

ot country i osition

vhi toexportri a Vxemam, Malaysia, Thai-
land, Bangladesh, Indonesia and China. The full details of the
dealareyet tobe released —there is not enough light on how the
contentious issue of 01.1 pu(chases will play out. lndla has been

steadilyreducing im-
5s. i theUSsharein India’s
oil imports rose r.o 748 per cent between April and October this

aquick deal and called for deeper co-
operationinds criti-
cal and emerging technologies, and stra-
tegic coordination in the Indo-Pacific.
The trade deal announced by the two
leaders on social media on Monday needs
to be formalised, and there are several el-
ements that will need to be fleshed out to

phalism in Pakistan and concerns in
Delhi. Meanwhile, India’s surging import
of discounted Russian oil seemed set to
undermine its ties with the US. Yet,
neither Pakistan nor Russia could derail
the US-India partnership.

Pakistan has its uses for America, but it
isnotacrucial pillar of US regional strategy.
There s no question of Pakistan regaining,
parity with India in American geopolitical
imagination. The economic gap between
India and Pakistan is now too wide for the
return of strategic parity between the South

counted Russian oil were price- and mar-
ket-driven. Therefore, reducing oil pur-
chases from Russia, as part of the trade
deal, isnotafundamental question of prin-
ciple for Delhi. India’s ties with Russia will
remain relevant, but Delhi has noreasonto
let it clash with the high-stakes engage-
ment with the US. Trump is eager to im-
proveties withthe Russian leader, Vladimir
Putin, and that is in India’s interest, too.

The key variable that truly matters for
both Washington and Delhi is China. De-
spite Trump’sintermittent G2 rhetoric, the
structural contradictions between the US
and China remain deep and not easily over-
come. The US National Security Strategy
and National Defence Strategy issued by
the Trump Administration in the last few
weeks make clear that preventing the
domination of the Indo-Pacific by any
single power is a critical American objec-
tive. This aligns closely with India’s own
quest for a multipolar Asia.

Trump's tactical approach to Beijing

o
tions, including his own first term. That is
areflection of China’s rapidly growing
economic and military heft in the region.

gions. For India, this creates a larger stra-
tegicspace —and necessity — toshape out-
comesinSouth Asiaand the Indian Ocean.

Ratherthan oscillate between anxieties
of. i or
aswe tend to, Delhi must focus on crafting
a proacnve regional strategy that leverages

withthel
India’s national capacities and widen its
regional footprint.

The prospect for the resolution of the
trade dis with the US rei larger
truth: India’s economic diplomacy is in-
creasingly oriented toward the West. After
decades of defensive trade policy, Delhi’s
priority now is to strengthen commercial
integration with the complementary econ-
omies of the US and Europe, as well as the
imperial connections with the Anglo-
Saxon nations —Australia, Britain, Canada
and New Zealand. It is rooted in the logic
thatIndia’s ityand tech-
nological modernisation depend on closer
ties with Western markets and capital.

With the tariff cloud lifting, India and
the United States can return to the task of

that will shape th
balance of power in Asia and the wider
world for decades to come. To get back to
that agenda, though, Delhi and Washing-
ton must quickly tie up the many loose
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year, centover iod last year. mutual satisfaction. Complexnegotiations ~ Asian twins. Delhi’s own recalibration of ties with Beij-

Investors are: ebulhem — rhe BSE Sensex opened the day 4.5 per and imaginative diplomatic work lieahead The fact that Sergio Gor — US ing is shaped by the reality of

cent higher. The ending of uucertam[y amund the deal also in putting the bilateral ial tieson toIndiaand concur- Coﬂvergence of Strategic China’s growing power. Securing
‘more inthe ahigh and sustainable growth path. rently special envoy for the Sub- interests and creation of a astable Asia will remain thecor-  ends of the trade deal.

country. The China-] p If Trump was incredibly tough and  continent and Central Asia — d hi £ nerstone of the India-US partner-

oy higher! could nowagainbein play. transactional over the last year, Modidis-  played akeyroleinconcludingthe en§e a_m tectureo ship. The cha].lenge is [o lend

Foreign portfolm investors, who took out $189 billion from the played resilience — tempered by patience  trade deal suggests new possibil-  cooperationinthelastquarter-  greater -

ear, 1. This — in weathering the tariff storm. Delhi ities for regional collaboration be- centurywasnotgoingtobe  cal,anddefencedepthtoit.

concerns over capital inflows and the rupee. Currency markets neither capitulated norescalated. Instead,  tween Delhiand Washington, not easily wrecked by personﬂlity Trump’s strong emphasis on

positively ofthedeal, with itopted forquiet, persistent engagement.  areturnto old hyphenations. Jash . burden-sharing adds another di-

ther The durability of the India-US partner- Russia, too, remains important . [CIASHES OFEven) SBrlO}l& mension to the India-US conver-

‘The string of nade deals signed by [he Naxendra Modx gov- shipowesmuchtoitsdeepstructural foun-  for Delhi, but its weight in India’s differences on any onelissue gence. Trump is pressing allies

ernment pointtoa dation. Tt eofstrategicinter-  strategy relative decline and re-

are crumbling. This shift towards ﬁ'eer trade, whxch seekstoin-
tegrate India more closely with global supply chains, is enor-
mouslywelcome. However, now isnot the timeto be complacent.
The government must not only press ahead with exploring the
possnbnhty of emenug into other trade agreements such as the

and for Trans-Pacific
Partuershlp. but also move fnrward on an ambitious domestic
that awaits i

reform

SC ruling on menstrual
hygiene is about dlgmty

HESUPREME Court ruling hy-
giene as intrinsic to the right to life under Article 21
marks a welcome and necessary step forward in the
slow arc of gender equality. Its directions, to be imple-

The economy remains in
search of a plan

S THE Finance Minister
wrapped up her Budget
speech, all I could think was:
‘While there are schemes ga-
lore, where is the growth,
‘where are the jobs?
Two budgets ago, the FM announced

from 60 mentions in the 2024 speech to 34
thisyear. ButIfound a new favourite: “Will”,
appearing 190 times. “Will augment our
growth”, “government will undertake”. The
Kafkaesque moment camewhenthe FMan-
nounced, “A High-Level Committee... will
be set up,” to thundering applause. We cel-
ebrate the will of a will-be committee.

This matters because the rejigging of
the global order has handed Indiaa once-
in-a-generation opportunity — to inte-
chains, toexport not just

merchanchse across oceans butexpert ser-

theether. Th de-
serves credit foraggressively pursuing free
trade agreements. But FTAs cannot sub-
stitute for structural reforms that cam-
paign mode cannot deliver. Net FDI has
crashed 96 per cent to $0.4 billion in FY25

Nowhere is the squandering more vxs—
iblethani tors.F
fell from Rs 2,500 crore toRs 1,000 crore in
revised estimates; the display fab shows
zero expenditure. The Tata-PSMC fab in
Gujarat has pushed its timeline to mid-
2027. Zoho shelved its fab plans in Karna-
taka. TSMCdeclined India’s invitation. The
saddest part is that our head start in chip
design — 20 per cent of the world’s de-
signers work from India —is being allowed

the post-Budget coverage, I

noticed drooping shoulders behind the ap-
plause — resignation dressed up as celebra-
tion. It reminded me of Mark Carney’s
speech at Davos, where he invoked Havel's
—theonewhodi: i
does not believe in. “It istime.” Carney said,
“for companies and countries to take their
signs down.” 1 wondered when these es-
teemed analysts on Indian TV would put
their sign down, when they would tell the
truth. A middle power that mistakes aspir-
ation forachievement will make policy fora

After the first Budget of Modi 3.0, T had
was

insearchofaplanand wonderediftherewas
ity in the Modi inery to
follow its dharma. The jury is still out.

mented within istribution of sanitary pads, RoHIT Employment Linked Incentives —aRs 2
gender-segregated toilets, and safe disposal facilities in all. gov- LAamBA lakh crore package promising4.1 crorejobs.
ernmentand prit Cabinet approval took a year; the schemes
isnotani; iencetobe privately: Ithasdeepim- became operational only in August 2025,
plications for women’s health and education, and for equality. ill waiting for evi fasingle gratei 35
For millions of girls, especxally those from disadvantaged new job. The PM Internship Scheme — 1
bacl ort chools, puberty crore internships in five years — saw 1.65
arri i menstr , interruptedschooling, lakh offers; only 16,000 showed up; 41 per
and avmdable drop-outs. Despite guidelines by international centquit; 95 received job offers. The alloca-
bodies such as the WHO, as well as the Mm]su'y ofEducxuons tion was slashed by 95 per cent. The gov-
2021 directive, i ermnment’sexplanation? YoungIndiansare
port staff to dispel notions of nmusuual hloocl asdirty or unhv— reluctant to travel more than 5 km.
gienic, schools have been ofgender hi- The Production Linked Incentive — theloweston record.
erarchies, where girls’ bodies are disciplined through scheme tells asimilar story. Of Rs 1.97 lakh
embarrassment and exclusnon InJuly last year. for instance, at crore committed across 14 sectors, barely
aschoolin Thane, gi blood 12 per cent has been disbursed. Apple’s
stains were found in the school toilet. Part of this problem arises contract manufacturers absorbed three-
from the imagination of the body as the default setting for quarters of mobile incentives; domestic
policies. By insisting on including the everyday experiences of players missed targets. China has chal-
girls — their anendcmce, comfort and sense of belonging — as lenged Indiaat the WTO forimposinglocal
central ‘equality, the Court asignal sourcing conditions, reducing our sub-
xhal [heu' dxgmty is asys(ermc obhgauon sidies to rewarding assembly rather than
theruling it open: genuine manufacturing,
up beyond menstruation. Far too oﬁen, \vomens health is ad- Meanwhile,a CAG report revealed that
dressed in lerreckon- under the Pradhan Mantri I(aushal kaas 10 goto waste.
ing with how reproductive health is imagined across a woman's Yojana— Rs 10,000 i
lifespan. A “ourtruling, one crore youth — 94.5 per cent of bene-
launched the country’s first public menopause clinics, offen'ng Government ficiary bank accounts were invalid, blank,
medical, nurnuonal and psychologxca] suppon fora stage ina " ordummy. Ninety lakh ghost accounts. In
woman's lifethat lin deservescredit  another era, this would have launched a
isolation. These initiati foraggressively  national investigation.
ent understanding of women’s health as a continuum, one that pursuing free The problem runs deeper than any
isinneed ofa mature health-policy framework that treats it with trad single scheme. The government thinks in-
the consideration, public spending and u]sntutmnal culture it — dustrial policy works like providing gas
needs. The Supreme Court has drawn a vital constil line. ] S. cylinders — campaign mode, where you
Itis now for governments across states and Union Territories to But FTAs putupresources, implementonce and an-
ensure that that dignity is realised in practice. cannot nounce it on television. Butserious indus-
subskitutefor trial policy is maintenance mode — per-
o * sistent, iterative, demanding deep countrythatdoesnotexist.
DO tlve e 0 »)l e ]—1»1 al <e a structural expertise over years. Centralisation in the
p l reforms that PMO means policy is driven by arguedin
. . i bureaucrats with neither the training nor
Vlllzlge? Ask Llc()la C;idmpalgn the incentives to get it right. The resultis  enough
mode 'Cannm a self-fulfilling cycle — competence is
CAME, Isaw, T haggled and bought,” sounds more likeasuc- deliver sidelined by control.

cessful shopping expedition than the pithy boast of a con-
queror. Butwhatif, in the Asterix comics, Julius Caesar had

To be fair, the word “scheme” declined

The writer is an economist at Comell University

In"Marty Supreme’, alook at
jugaad inthe time of Trump

ABBAS
MoMmIN

Marty Supreme
functionsasa
critique of the

myths that
sustain
American
exceptionalism
and Indian
hustle culture

'VEN THOUGH director Josh Safdie’s film Marty Su-
premeissetinearly1950s New York, itssoundtrackis
peppered with bombastic '80s pop songs and alively
synth score. The music underscores the unhinged
ambmou olMa.rtyMauser ayoung, ﬁemely mmpeu-

h

bestin

boy for that ubiquitous Indian slang term:Jugaad.

Through the music, the film can subtly be seen commentmg
onhowinthe’80s, duringt American
excepnonahsm seeped into pop culture, films like Wall Slreez

1( blg by hookor crook ‘They worshipped at the altar of materi-
Andyet, the ‘80z Reagan’s
election campaign harkened back to the era of the 1950s as the
perennial “good old days”. But as we see in Marty Supreimne, even
during the '50s, in post-war America, people are dealing with
broken families, and a “make it or break it” mentality. Home-
owners are willing to shonttrespasexs people get knifed i m the
treet, and it
Black identities. The movie is telling us that possessing a cut-
throat

upbased on J

“value”, no matter the year.
The film has Shark Tank judge Kevin O'Leary playing the
owner of apen company named Milton Rockwell. He bringsthe
ruthless and abrasive nature that he’s known for on the reality
show to the part. A reality-TV capitalist from the 2000s slides
seamleﬁly intoa 19508 semng suggesting that the language of
if theaes-
PO ist. Rock-
well perf i iefthat
poweritselfis proofof merit inevitably fDonald
Trump, anotherreality television ity. T italist
worldview, like Rockwell’s, treats humiliation as a negotiation
strategy and dominance as moral justification.
Marty’s rise is driven not by institutional backing or ethic:d
ipbutbyi isation. H

the icandt

tems, and su:vwes on speed rather than stability. ThlS mirrors
thewayji inIndia: r
scarcity, as innovation without infrastructure. Like Marty, weare

itleaves behind. There is, however, one boundary Marty never
crosses. While he is wulmg to hustle, cheat and mampu]a(e his
Skilli

way, the gameitself

t, about hi Therules

may be bent to gain entry, but the contest itself cannot be faked.

Marty Supreme functions as a critique of the myths that

sustain American exceptionalism and Indian hustle culture.

It asks what happens when cleverness replaces conscience,

and when success becomes an end initself. Perhaps that is its
most unsettling achievement.

The writer is a stand-up comedian and podcaster

thatonevillage
im o

ing his conquest of Gaul‘? Hnw bxg a bribe would it have taken —

Roman forthechief, .

abigbag of gold? Roman would then have been able 40 YE ARS AGO Punjab-Haryana deadlock inthe price of essential commodities. The  used to be dropped off at the border by

tomoveinto explot[ rhe regmnsm.te ahem, grapevmes, andit workers, who later courted arrest, were Pakistan’s field intelligence unit for entry

wouldh ity for the Eng- February4,1986 MOVES ARE afoot at various levelstode-  demanding the withdrawal of the recent into India. They allegedly entered Indian

lish Channel. Unfortunalely for Caesar, he had neither the busi-
nessacumen nor the full head of hair of a real-estate magnate.

In Australia today, there is another inconvenient vxuage Lha[
hasnow listed forsale online. Li
manent residents as well as a caravan park, and isa hub for
n'avellﬂs ontheir way toa national park. The land and buildings
areally y dby ity club, which isnow trying
tosell it off, citing financial pressures, sparking resistance from
residents aswell as travellers.

Dofiver illage? It's hard to di: their
lives and livelihoods are rooted in the place and they are at the
heartofabroader, transient hat he:

Hopefull i i h
commodation with the club. It’s a reminder that all the tiny vil-
lagesoftheworld, mconvemem Lhoug-n theymaybetolargerin-
terest: likethe Gauls, they may
need a magic potion todefend it.

move 1o end deadlock
Bhajan Lal

s on PM

fuse the growing tensions in Punjab. While

the Centre is committe

of Punjab and Haryana

workers demonstrated
protest against the “un|

Chandigarh to Punjab, the governments

touch with each other to find an alter-

HUNDREDS OF Bharatiya Janata Party

price hike announced by the government
on petroleum products, foodgrains. and
DTC fares. Some 2,000 workers, including
the metropolitan councillor, M L Khurana,
and the Delhi Pradesh chief, Kedar Nath

d to the transfer of

aresaidtobein

native solution for the transfer of some Sahni, courted arrest at Patel Chowk.
Hindi-speaking villages to Haryana, pav-
ing the way for an early implementation of 0
the Punjabaccord. Pak spyring busted

THE BORDER Security Force claimed ta
BJP protests price hike have busted a ring of Pakistani spies with

thearrest of three persons, including a
Pakistan national, in the Anupgarharea in
the state of Rajasthan. According toa
Border Security Force release, these spies

atPatel Chowkin
precedented rise”

epaper.indianexpres&mm.. .

territory in the guise of cattle lifters and
indulged in espionage about Indian
Army positions.

Indiademands compensation

INDIA HAS asked the Government of
South Yemen to pay compensation to the
families of 17 Indian nationals killed in the
recent fighting in that country. The secre-
tary to the External Affairs Minister, N P
Jain, called the Ambassador of South
Yemen, Ali Aidoor Yahya, and reiterated
India’s concernabout the welfare of In-
dian nationals still in the country.



® WHAT THE OTHERS SAY

Since the US president unveiled his 20-
point plan for Gaza in October 2025,
inertia has prevailed.

— Le Monde, France
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R-Day leaves behind a lingering
silence of the public —and republic

L]
-
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VANDITA MISHRA

HE CELEBRATIONS of the
Republic over a week ago did
not make questions about the
republic with the small “r” re-
cede. If the republic means a
linking of empathies, if it stands on the
common ground of ashared commitment
tojustice and equality, dignity and frater-
nity, ifitincludes all and leaves out noone,
then, too often, the republic is missing.

Where is the republic, for instance,
whenan elected chief minister openly ex-
horts people and the Election Commis-
sion’s Special Intensive Revision of elec-
toral rolls to target one group of citizens,
as Himanta Biswa Sarma did only days
ago? Sarma says he wants to drive Miyas
outof his state — “Miya” is used for Ben-
gali-speaking Muslims, labelled by the
BJPas “ghuspaithiya” or infiltrators, but
itis really deployed as a term of commu-
nal dog whistle politics.

Where was the republic when an
FIR was filed in Moradabad last month
under the stringent anti-conversion
law against five Muslim girls, students of
Class XII? This was after CCTV footage
showed them, on their way back from
coaching class, putting a burqga on a
Hindu friend, playfully.

Some Opposition voices called out
Sarma’s hateful rhetoric ahead of an as-
sembly election in Assam. Inastate where
an election is not insight, the Moradabad
incident barely set off ripples.

So, is the othering of the minority by a
thef minister, or by the aam aadmi who

toweaponise prej|
on the watch of the Yogi Adityanath gov-
ernment— the Moradabad FIR was regis-
tered on the complaint of the Hindu girl’s
brother — acceptable to the republic?

This is an urgent question. But the
answer cannot be to berate all the people
as stripped of all neighbourliness and de-
cency. Perhaps the question needs to be
re-framed: What stops “the people” from

LETTERS
ToTHe EDITOR

Delhi’s pigeons

SILENCE REFLECTS the broader
picture(‘Whois development
really for? Ask Delhi’s pigeons’, IE,
February 3). Marginalised groups
reside alongside development

comingtogether againstdivisive politics?

To begin with, we, the people, are di-
verse. We live on uneven terrain. Diversity
enriches, butit can alsodivide. The fault-
lines on the ground, of caste, class, lan-
guage, region and community, can stand
in the way of forging solidarities with
those who are different from us, or are
placed unequally.

Then, the costs of speaking up are
high, and seen to be so, too.

If political opponents of a powerful
and thin-skinned government are dispro-
portionately targeted by the CBI-ED, ifa
student giving a speech or calling fora
chakka jam against a discriminatory law
isjailed on aterror chargeand denied bail
forover five years, if university professors
and activists are labelled “urban Naxals”,
and if the Prime Minister calls the princi-
pal Opposition party “Maowadi-Muslim
League-y”, suggesting that Opposition
equals “anti-national” equals speaking for
Muslims equals insurrectionary, a chill-
ing message is sent out, achilling

ILLUSTRATION: CRSASIKUMAR

paints and conveys in its legitimate work
as a political party — the Opposition's
spectre-making of “Constitution in
danger” and “vote chori” overlooks the
hard labour of politics that the BJP also
puts in (and the Opposition doesn't).
“Desh toh aage badh raha hai (atleast the
country is moving forward)....” you hear
even the sceptical BIP voter say. And: “If
you are doing 10 things, getting four
‘wrong, at least there are six....”

It’s not just this that accounts for the
republic’s loud silences.

On divisive politics, the Opposition is
seen to be either complicit or timid. The
scale may vary —and it does significantly
— but governments led by Congress and
many regional parties are also seen to
have presided over communal violence or
minority-baiting. They are identified with
avision of development that includes mi-
norities only as recipients of patronage,
not as a matter of right.

Today, those same Opposition parties

remainsilent on “Muslimissues™

The fact is that in a country in which
governance has many tiers, theline of ac-
countability swerves in and out of public
view. While the Modi government expertly
manipulates this to evade discredit for the
discrimination and inequality on its
watch, the deep reach of the Sangh Pari-
var's footsoldiers ensures that it fully owns
the credit for schemes and subsidies.

The reality is also this: The minority
community chafes at being cast in the role
of permanent victim by the dominant
strain of politics, and at the expectations
of permanent alienation and agitation the
Opposition burdens it with.

The Muslims of India are also, like
others, individual men and women who
are raising their children to make better
lives for themselves than their parents
did. If politics denies them their due rep-
resentation and opportunity, they search
for more hospitable spaces, through edu-
cation and by dint of their skills.

Muslims do not have what Dalits have,
the other group that fights embedded in-
justice — the powerful symbolism of a
Constitution their icon gave to the
country, and the possibility of power
through strategic alliances with other
groups, as in UP. Yet, Muslims have a
claim to their rightful place in theirhome,
unwavering inatime of precarity. “Do you
think, had we not voted for him, Modi
would have won so ?”—in

Two trade deals
inthe bag, India
has a great

opportunity

-

-t

MaANOJ PANT

F THE India-EU trade agreement can be called “the

motherofalldeals”, the India-US trade agreement may

well qualify as the “father of all deals”. While the details

are still awaited, it is now clear that the penalty on all

Indian exportsto the US, along with the “liberation day”
tariffs, has been consolidated into a single tariff of 18 per cent
over most-favoured-nation rates — among the lowest offered
to any country. As argued earlier, the India-EU agreement,
though significant in itself, was also part of India’s attempt
to diversify exports away from its most important trading
partner, the US. With the latest developments, however, itis
fair tosay that — both economically and geopolitically —re-
lations have reverted to “business as usual.” From what ap-
peared to be a second-best outcome, India has now moved
decisively towards a first-best one.

Credit is due not only to Prime Minister Narendra Modi
and US President Donald Trump for this renewed rapproche-
ment, but also to the sustained efforts of the economic and
atic fraternity on both sides who have worked to

elections across states, Muslim voters ask
this question, challengingly. It may not
mean that they voted for the Modi-BJP. It
isan assertion of belonging.

A line also runs through the republic,
today, separating digital haves from digi-
tal have-nots, Within the digital haves, the
smartphone and social media algorithms
havean effect that is fragmenting and iso-
lating. The barrage of conflicting nar-
ratives breeds cynicism and disbelief --
the adage, “truth will out”, is difficult to
trustin.

message is received. . .1 because they subscribe to a

At the same time, the crimi- Ifthe repu.bhc.n}cans 4 hnhng binary that is ic and
nalisation of dissentortheother- ~ Of empathies, ifit stands onthe self-fulfilling — speaking up for
ing of the minority hasnotac-  commongroundofashared ~ Muslims, Congress believes,
quired the critical mass in alarge commitment to equam-y and will alienate the Hindu majority.

country that might make it more
difficult for the ordinary citizen
tounsee and unhear it. It leaves
room for the voter to be drawn
into the imagined communities
and glossy pictures that the BJP

justice, dignity and fraternity. if
itincludes alland leaves out no
one, then, too often, the
republicis missing

Rahul Gandhi’s silence on
the FIR against the Class XII stu-
dents in Moradabad is of a piece
with Congress leaders’ conspicu-
ous absences, including at
Shaheen Bagh.
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PN
VRAMGOPAL RaO

THERECENT datashowinga7spercentde-
clineinInd intheUS
should not be read asa temporary disruption
or a statistical blip. It is a structural signal

without voice. Delhi’s pi are
areminderofthe need for strict
implementation of

environmental normsasthe first
stepin policy implementation.
There isaneed toemphasise sus-
tainable developmentasalong-
term practice to protect all. With-
outcollaborative actions, weare
inviting more frequent
catastrophesin future,

Rajesh Raj, New Delhi

Balochinterests

FOR DECADES, ordinary people

inBalochistan have paid the price

ot conflict, neglect, and political
Instead of address-

Onethat

shiftsingeopolitics,
coststructures,

and India’s own higher education capacity
and aspirations. Treatingthisasashort-term

fluctuation would be a serious mistake.

For decades, the US was the default des-
tination for tudents. Risingvisa
uncertainties, restrictive immigration rhet-
oric, high tuition costs, and growing social
unease forimmigrants have now altered the
riske dequation. Indi
sponding rationally tothis.

This shift is not entirely negative for
India, which hasa chance to retain a large
part of its high-calibre talent. If leveraged
well, this can accelerate our transition from
aservice-led economytoadeep-techandin-
novauon -driven one. But that will require
capacity building, policy coher-

ingdeepsocial, economic, and
political grievances, responses
often focus only on force, which
may silence voices temporarily
but never healsthe roots of unrest

ence, and institutional reform.
The firstand most binding con-

hiefminister openly
exhorts people to target the minority in
Assam, and an FIR is filed against Class XII
studems oncharges ofconvemon inUP.On
rearsto

o
catch any sound of the repubhc

The writer is national opinion editor,
The Indian Express.
vandita.mishra@expressindia.com

Fewer students going to US
could be a new beginning

tories, faculty strength. and doctoral pro-
grammes, we risk replacing one bottleneck
withanother.

Equally important is quality and global
relevance. Students went abroad for expo-
sure to frontier research, interdisciplinary
ecosystems, and industry-linked learning.
To become credible alternatives, Indian in-

India, there isa unique opportunity to align
higher education more closely with ad-
vanced industrial needs. Industry-linked
doctoral programmes, translational research

steady what had become a fragile bilateral relationship. The
agreement restores not just India’s trade position, but also
the decades-old India-US diplomatic ties that had recently
shown signs of strain.

Onthetrade front, the immediate beneficiaries are India’s
garment and leather exporters. Many had seen orders for the
coming year either slipping away or being renegotiated
downward by 10-20 per cent as margins were squeezed to ab-
sorb higher tariffs. Similar pressures were faced by exporters
of gems and jewellery and sports goods —sectors that are im-
portant for employ in the MSME ec . While
some firms did manage toaccess alternative markets, the re-
liefwas limited. Nearly 28 per cent of India’s textile and gar-
ment exportsare destined for the US, which is also the largest
market for Indian leather and sports goods, Diversifying such
alarge export share would have been difficult in the short
term, even with the India-EU agreement. That agreement

cannow stand on its own
merit as a long-term pil-
lar of India-EU relations
rather than asan emerg-
ency alternative.

The India-US deal
also serves a broader
strategic purpose. It
helps restore normalcy
tobilateral relations that
have steadily deepened
since the Civil Nuclear
Agreement. That agree-
ment laid the ground-
work for the Quad —
comprising India, the
US, Australia and Japan
— which is part of a
wider effort to promote
s[abl].uy in the Indo-

Pacific.a: tral to global trads il y. Inthis
sense, the renewed economic understanding contributes
o ameasure of geopolitical stability at a time when global

funding,and researchil

remain following the end of the Cold

can play a catalytic role. India needs PhDs.
whocan move fluidly between academia, in-
dustry, startups, and policy. Retaining

must offer -ademic talent is only half the story,
depth and international integration. This employ Ahlp
means more joint degree col- d doctoral
laborative doctoral supervision, globalcredit ~ term compeuuveness willbe decnded
portability, facuity mobility, and moving Th power ion. Stu-

away from insular curriculum design to-

dentseducated in India but trained toglobal

ked standards become ambassadors of Indian
There isastrong ic di T%u t rep-
10 il Indian famili bil-  utation, and

lions of dollars annually on overseas edu-
catmn A meaningful share of this can be

gradually reverses the asymmetry that has
defined global hlghereducancn flows. Gov-

intost icin-
stitutions. But this requires a rethink of
funding models. We need blended models
combining government support, study-
now-pay-later feestructures, phil-
anthropic capital, alumni con-

and
‘merit-based decision making are non-ne-
gotiable if this ambition istobe realised.
T Sl

in the US is not a crisis to be managed but a
iti d. If i

mo-

War. India will now be central to any new cold war that
emerges in which economics will be an integral part, and
Delhi’s partnership here will depend on its economic as well
as military strength.

Acthird area likely to benefit is India’s IT sector. Services
exports have been crucial in keeping India’s balance of pay-
mentsunder control, and there were concerns thata deterio-
ration in Indo-US relations could adversely affect IT exports
—acritical component of services trade. The US remains In-
dia’s largest IT partner and the principal destination for
India’s outward FDI. Beyond the EU, India’s most significant
technology partnerships are also centred on the US. Given
the close link between FDI inflows and technology transfer,
improved bilateral relations raise the likelihood of sustained
investment flows.

There isalso alonger-term possibility. With strengthened
trade ties with both the US and the EU, India now has an op-
portunity to emerge as a credible “China-plus-one™ alter-
native — provided it continues to invest in skills and do-
mestic capacity. Combined with India’s strengths in software

This can accelerate our

straint is capacity. Our top institu-
tions remain severely supply con-
stramed The number of globally

inIndia

(‘In ! dno
accountability’, IE, February 3).
‘When development happens
without local participation and
security policies ignore human
costs, mistrust only grows. Stabil-
ity cannotcome from denial or
shifting blame; it requires trans-
parency, political responsibility,
and genuineinclusionofthe
people most affected.

RachitaK, Chandigarh

ICEout

WHEN THE stageturnsintoa
microphone for truth, silenceisno
longeran option. The recent
Grammy Awards showed that
music is notjust entertainment
but apowerful voice forsocial and
political realities (‘Grammys
speak up, make a political point’,
IE, February 3). Artists used their
momentinthespotlight tospeak
aboutimmigration, identity,and
belonging, reminding the world
thatbehind policies are real
human lives. Statements against
dehumanising language and
storiesof migrant roots turned an
awards night intoa moment of col-
lective reflection.

Priva Dass, Ambala

is a small fraction of the demand.
As more students stay back, the
pressure on these institutions will
intensify. Without rapid expansion
of physical infrastructure, labora-

transition fromaservice-led
economy toadeep-techand
innovation-driven one. But that
will require capacity building,
policy coherence,and
institutional reform

tributions, and  industry
partnerships. Endowments must
becomea pillarof institutional re-
silience. This will require major
policy shifts, particularly in thetax
treatment of philanthropy.
Ludus[ry has a crmca] role in
thisnew bal ca-

ment forstructural realignment, expanding
capacity, enhaucm, quahty strengthemn‘=
research,andb
ways at home, it could be the start of a new
phase inIndia’s higher education journey.

path-
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pability centres expand rapxdly in

Views are personal

and services, the Subcontinent is likely to remain central to
global technology and trade in both goods and services. But
toviewthe India-US agreement merely asa trade deal would
be an oversimplification. The new geopolitics has a distinct
economic tilt, which we now call geo-economics. The two
trade deals allow India to be an important player in the un-
folding geo-economic game this century.

The writer is visiting professor, Shiv Nadar University
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ADRIJA ROYCHOWDHURY

AMONG THE manysoft, hazy memories of
childhood isone of that girl in my classwho
brought banana chips for lunch. T must
have been around seven or eight at the time.
I negotiated with her to be allowed at least
afew chips every day. Until then, the only
otherkind of chips Thad tasted were the ubi-
quitous ‘Uncle Chipps’. There was some-
thing unusually delectable about the ba-
nana ones: The mild sweetness of ripe
bananas, a clean, brittle crunch, and the
nutty ‘coconutoil. I

little else about her, except that she was
from Kerala and was my first introduction
toa cuisine far removed from my Bengali

Sharedlunch boxes and belonging in Jamshedpur

palate—oneIwould cherish over the years.
Kerala cuisine was only one of the many

we were not conscious of this. Yet, as wit-
nesses to our parents’ middle-class ambi-

cultural introductions T linJam- tions in newly liberalising India, we ab-
shedpur, thesteel cit asignifi- sorbed a ism that feels i
cant part of my childhood. Imoved there  fragile today.

from Kolkata at the age of four, when my
fa(her secured a |ob with one of the Tata-

My friendships reflected that diversity.
‘Tanya, whose family hailed from UP, intro-

themany
v i India

sional aspirations took them to this Iasl-
growing industrial town.

Jamshedpur was noteven 100 years old
then. Althoughitlay first in Biharand later
inthe newly carved out state of Jharkhand,
the city came toembody something larger
than regional identity — an urban centre

duced of kadhi-chawal, chaat,
and dahi vada. We had little in common ex-

Inacountry emerging from the
trauma of Partition and
reorganising itself along linguistic
lmes, Jamshedpur’s most binding

iance was not to language or

relatively linl caste,
religion, or community, shaped instead by
work and shared aspiration. As children,

faith, but to work

epapenindianexpresamm.. .

cept that our fathers worked for the same
company. With Vunshi, my Kashmiri Pandit
friend, Tspent long afternoons playmg thh

ture of life in industrial towns. Festivals —
Holi, Diwali, Independence Day, Vishwa-
karma Puja— were marked by music, food,

dolls. At herdiningtable, Ifirst

and large ¢ celebrations. I re~

like mutch (Kashmiri meatballs), yakhni,
and khatte baingan. Years later, when I
stumbled upon a Kashmiri in

memberespeciallythe litti parties hosted by
oneof my father’s colleagues.

Delhi’s Pamposh Enclave, the first bite felt
like a return to childhood. There was alsoa
Sikh school friend, whose long braided hair

idents were proud of
theiridentities as Bengali, Punjabi, or Kash-
miri, butequally proud of theirshared ident-
xryas'l‘amemployees Inacountry emergmg

was the object of gy Y. igh
me that pride in one’s 1 and faith

f Partitionand
melme]f'ﬂnnnlmmn tic lines,

rgani

could coexist easily with respect for others.
From her, [ learned gidda, the Punjabi folk
dance we performed at a school concert,
giddy with excitement over our new paran-
disand Patialasuits.

Company-hosted gatherings for em-

stood apart. Itsmost binding allegiance was
not to language or faith, but to work — and
totheideaofbuilding a better future,

Roychowdhury leads the research
section atindianexpress.com

ployees’ famili defining fea-

adrija.
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» ENVIRONMENT

To tackle India’s
waste problem,

* ECONOMY

US farm exports to India

The US President’s tariffs have hurt
Indian farm exports to the US over
the past year, narrowing the trade

new rules turn
focus to source

surged, even with no deal

*Table1: US-Indiaagritrade (mn$)

#Table 3: Key productsinIndia’s
agriculture exportstothe US (mn$)

deficit that favoured New Delhi
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archy consists of prevention hasagreedtogrant greater market accessto ‘SOURCE: US DEPARTMENT OF AGRICULTURE e(hanol imports only for non-fuelindustrial
of garbage, followed by re- American corn, ethanol and soyabean, or PUrPOSES. WIKIMEDIA COMMONS
duction, reuse, recycling, re- relaxed restrictions with regard to imports
covery and disposal as the of genetically modified produce and dairy ~ $5.62billion in January-November2024 to producer and exporter of ethanol, which is  lion, 13.6% down from the $2,8259 million
last resort. The segregation productsderived fromcowsfedoninternal ~ $5.91 billion in January-November 2025. Tariﬂ‘ primarily produced fronicorn (maize). India  for the same period 0f 2024.
system expands the ‘dry- organs, blood meal, tissues and otherbov-  America’s agricultural trade deficit with currently permits ethanol imports only for ITtcanbeseen from table3 that most ex-
waste-wet-waste’ system by ine-based formulation ingredients. India has correspondingly reduced from factor, non-fuel industrial purposes, i.e. manufac-  ports to the US from India — barring sea-
adding sanitary waste (in- Meanwhile, Commerce MinisterPiyush ~ $3.5billion to $3.1 billion. In 2024, the defi- lower ture of alcohol-based chemicals, beverages  food, processed fruits & vegetables, baked
cluding sanitary towels and Govyalstated ata press conferenceonTues-  citwas $3.8 billion (table 1) and not $1.3 bil- d B ormedicines, The US has been pressing  goodsand sweeteners —tooka hitin 2025,
condoms) and special-care day that “India has protected the interests  lion, as mentioned by Secretary Rollins, uties hardonIndiatoopenupimpontsofethanol  Eveninthe case of seafood, exports roseby
waste (medicines, paint cans of [its] sensitive agriculture and dairy sec- USexportstoIndiahavebeenled by tree India’s farm forblendingwith petroland diesel. Indiahas ~ 32.5% in January-June. But during July-
and bulbs). tors inthe trade deal with the US.” nuts — mainly almonds and pistachios — exportstothe US been resisting that, since it would under-  November 2025, the value of seafood ex-
Bulk generators: These . A which were valued at $1.1 billion in 2024, roseby51%in mine the use of ethanol from domestically ~ ports (basically frozen shrimp) was just
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MOUNTING WASTE ria - buildings with a floor two T US expx Indiaal- Theothertwo majordriverswerecotton ~ While USexports " s Simply put, the 50% Trump tariffs have
2 " areaof20,000 square metres ready surging torecord highsand thedefi-  and soyabean oil (see table2). toIndia grew Indian exports areflagging hurtIndian farmexportstothe US. The pro-
d G of ormore; water i cit narrowing — even with no deal signed. The UShad hugely benefited from India 34%. India’s farm exportstothe USincreased  posed duty cut to 18% — a reciprocal tariff
“:" andprocessingofwasteat o 40,000 litres per day or During January-November 2025, the  allowing duty-free imports of cotton from by 5.1% during January-November 2025. 0f18% and no Russian oil penalty — should
thesourge, more; electricity generation US exported agricultural produce worth  August 18 to December 31, 2025. The duty L Much of this growth, however, hap-  enable India to recover some lost ground.
® Residential societies, other 0f 100 kg/day waste or more. $2:85 billion, a 34.1% jump over the $2.13  has been restored to 11% from the new cal- USexports to pened in the first half of the year, when the From the US side, exports of tree uum
‘bulk generators' of waste will These include residential so- billion for the same monthsofthe previous  endaryear. Crude soyabean oil exports have, indiaalso full 50% duty — 25% reci ldutyplusa  cottonand b il to India 1
face fines for non-compliance. cieties, malls, colleges, etc. All year. The exports for the whole of 2025 are  likewise, zoomed fromvirtually zero, follow- increasedthanks ~ 25% penalty linked to Indian importsof ~ doingwell. It remainstobeseen how many
gated ities/institu- settotop $3.1 billion, whichwould beanall-  ing India’s reduction of its effective import pies 3 rt‘ Russian oil — imposed by the Trumpad-  concessions, both tariffand non-tariff, India
tionswith morethan5000sq time high. duty from 27.5% 10 16.5% with effect from S u“P“ ministration hadn’t taken effect. During  is offering on other produce where the US
mareaandall resident iation: restaur- On theotherhand USimportsofIndian ~ May 31, 2025. Another significant export duty reductions. July-November 2025, India’s agricultural  has substantial export interests — corn,
antswill ionof wasteat: dhand farm erisenbyonly5.1%,from  itemisethanol. TheUSistheworld’sbiggest —smm———————  exportstotheUSwereonlyat$2441.6mil-  soyabeangrain, ethanolanddairy products.
over clable material t i it inayear.
Polluter- An
tion can be levied for non-compliance. This principle dlsmur
i atlandfill provides for o LAW

imposing higher landfill fees.

Tracking system: The rules introduce aceutra] ised on-
line portal fort i §
the solid waste life cycle itself. Bulk generators, local bodies,

Rules on frozen embryo donation, now under legal challenge

waste processing and transporting agencies, waste pickers, Amaal Sheikh Union government. Notransfer What the law does not permit is thedo-  distinction the law draws between fresh
and large authorities such as railways and airports must be New Delhi, February 3 In vitro fertilisation (IVF) specialist Dr P nation of surplus frozen embryos. These donor embryos and frozen embryos. Fresh
registered on it. Aniruddha Narayan Malpani filed the peti- pr existbecauseIVF embryos created using donor sperm and

What households must do

Bulk generators, such as residential societies, will face ex-
tended responsibility, similar to whatexists for manufacturers
of electronic if ltems and plastic products. Tl;uswﬂl applv once
urban laws by March 2027t
provisions of the new rules. They will be made accoumable
through a certification-based compllance They will have to
registeronthe ised portal waste
accounting, and 0 process wet-
waste at source through on-site composting or alternatives.

‘THE DELHI High Court last week issued
notice on a PIL that asks whether the law
can require viable frozen embryosto bede-
stroyed rather than donated, even when
couples consent on both sides.

To oppose what it describes as a “blan-
ket prohibition” on “altruistic, voluntary,
consent-based donation” to infertile
couples, the plea challenges provisions of
the Assisted Reproductive Technology
(Regulation) Act, 2021, and its Rules, which

tion, which questions why the law permits
some forms of non-genetic parenthood
while blocking others. “You allow certain
technology but not another technology,”
Maneka Guruswamy, representing the
petitioner, submitted in the court.
InIndia, infertility affects an esti d

® There is no explicit
banon‘embryo
adoption’. However,
clinics must preserve
unused embryos ex-
clusively for the com-

27to30 million couples. IVF is an expensive
processthatoften requires repeated cycles,
while adoption involves long waiting
periods. The pleastates thatembryodona-

® This storageis
limitedto 10 years.
After this period, em-

embryos to improve success rates. Not all of
theseare implanted. Many couples later de-
cide they do not want another pregnancy,
but their embryos remain cryopreserved. It
isat thisstage that the law restricts their use.

There is no explicit ban on "embryo
adoption”. The restriction primarily flows
from multiple provisions read together.
Clinics must preserve unused embryos ex-
clusively for the original commissioning
couple and are barred from using them for

donor eggs may be transferred to a com-
missioning couple. Frozen embryos, once
thawed, are biologically equivalent and
routinely used in IVF practice.

Despite this, frozen embryosaretreated
as non-transferable for reprodtictive pur-
poses. The petition describes this as a
“double standard”, since genetic non-lin-
earityislegally accepted when embryos are
created fresh, but rejected once embryos
already exist and are frozen.

However, if they are unable todo so, they can procure certifi- permit embryos to be created usingdonor  tion could provide an option for some ::r:;;gﬁsgﬁ:g.z? any other person. Transfer of embryos to The plea rests its challenge on Articles
cates from local bodies orassociated waste processing facilities sperm and donor eggs but prohibit the do- coup]es and allow pregnancy and child- their parties is ploh]bl\ed except wherea 14 (right toequality) and 21 (right to protec-

toshow proofof compliance. Annual returns must be filed by
June 30, detaﬂmg waste quanmy and certificates procured.
Residential societ havetomove -site
wet waste composting and segregation, or tie-up with local
bodies or processing facilities.

Targeting landfills
India’s cities are infamous for mountain-like landfills,
which pollute the surrounding environment. The new rules
intend to make landfills the last stop for disposal.
Allurban local bodies will have to map legacy landfillsand
dumpsites by October 31,2026. They will have to prepare plans

nation of unused frozen embryos for repro-
ductive use by another couple.

Under this framework, such embryos
may be stored for up to 10 years and must
be “allowed to perish” or be donated for re-
search. The pleadescribes thisasthe “irra-
tional destruction of viable embryos™ and
argues that it is ethically incongruent to
mandatethey perish when willingly recipi-
ent couples exist. Hearing the plea, the
Division Bench of Chief Justice D K Upad-
hyayaand Justice Te;as Karia ohserved that

to reduce Lhe mountams of garbage through bi
liation, bacteriaand

the petitioner of
the scope of Section 28 of the ART Act,

donated toresearch

birthwhere other It
also points to access concerns, noting that
couples with resources may seek embryo
donation abroad, while others cannot, ef-
fectively turning reproductive choice into
amatter of means.

What the law permits

The ART Act permits altruisticdonation
of sperm and eggs under regulated condi-
tions, It also allows donor-assisted IVF, in-
cluding “double-donor IVF” where anem-
bryo is created from donor sperm and
donor ito

transferof itsown embryos for
personal use with regulatory permission.
Section 28(2) further limits storage to 10
years. Afterthis period, embryos must either
be “allowed to perish” or donated to regis-
tered research institutions, subject to con-
sent. The statute provides no framework for
the donation or adoption of the embryos to
anothercoupleforreproductiveuse. Consent
forms under the rules mirror this structure.
Couples are asked to decide what should
happen to embryos in events like death or
separation. Donation is not an option.

tionoflifeand personal liberty). On equal-
ity, it argues that the law creates an “arbi-
trary and constitutionally untenable
distinction” between couples who receive
fresh donor embryos and those who seek
frozen embryos.

On personal liberty, the petition argues
that decisions about whether and how to
have a child through ART fall within deci-
sional autonomy.

A recurring theme in the challenge is
the law’s insistence on the destruction of
embryos. The petition argues that compel-
ling embryos to perish while barring their

used toreduce ditssmell, while ialsare whichgoverns the storageand handlingof ~ sioningcouple. I.nsuch cases, thechild has The constitutional challenge transfer to consenting recipients results in
recovered in biomining. embryos, and sought a response fromthe  no genetic link to either parent. A central issue raised in the pleaisthe  a “legislative absurdity™.
® SPORT

Can along-lasting leatherette ball be a game- changer for cricketacademies?

Sandeep Dwivedi & Nihal Koshie
Meerut, February 3

WHENTHE i at

ing pollution. At the same time, the com-
pany, which sells more than half-a-million
leatherballs annually, wanted togetashare

Greenlands (SG) was discussing the sales
pitch for a new cricket ball, an apt line from
an iconic 1980s Surf dete:gent ad came up.
iloSurfpureekk powder ke
barabarhotahai(half-a-kilo of Surfis equiv-
alentto one kilo of cheaper detergent)”.

of the cri y market.

“Ifthere was no raw material, how dowe
produce so many balls,” Paras Anand, the
CEO of SG, said. “The academy consump-
tion of leather bails annually is approxi-
mately four million balls in India and this
is growingat a rate of 6% 10 7%. The econ-

SG, the maker of the ium red

leather Testball mIndm wasthen preparing
totakea. illion balls-a-

worksifthey pay
about Rs 250 fora ball. We were not servic-

year budget marl(et The product was the
‘Super50', aleatherette ball aimed largely at
the 15,000 cricket academiesin the country
as well as the corporate cricket circuit —
both segments usually buy cheaper, less
durable balls priced around Rs 250.

Super 50 promises these academies a
longer lasting product that is priced ata
slight premium. So, isitagame-changer for
cricket academiesthat have aneye on their
bottom-line?

Why a mass-market ball

The Meerut-based company has faced
raw material supply issues since tanneries
wereshut down in Meerut in 2022 for caus-

ing that segment. We didn’t want to go
down to the Rs 250-level. But if we priced
itatabout Rs 450 to Rs 470, we had to give
abetter product,” Anand said. Theanswer:
Alonger lasting ball that does not lose
shape or get discoloured easily.

‘The patented Super 50 ball — available
in both white and red — is guaranteed to
lastatleast 50 overs, as the name suggests.
Ithas received a non-leather vegan certifi-
cation from PETA India and tooktwo-and-
a-half yearsto develop.

The manufacturing process

The earlyexperiments in 2022 of impor-
ting polyurethane (PU) fabric — used to
make foam, shoe soles etc — from China

SG's'Super 50’ cricket ball is aimed at th
balls, itis stitched using a machine. Renuka PURL EXPRESS

and Thailand failed because the material
would fray on impact. “Phat jaati thi,”
Anand said. After months of trial and error,
the R&D team created a formulation for the
outer surface of the ball using a mix of PUs
sourced from India. The result was aeureka
‘moment. In November, Super 50 was intro-

marketin India; and (i i T

duced in the market. Orders have touched
30,000 in the first month.

The process is called thermoforming,
which is used tomake internal parts of cars.
Theconstruction of theball issimilar tothe
leatherball. Super 50 hasa cork-wood core
like the leather ball. The stitching is done

epapenindianexpres&mm-. -

usingamachine, unlike leatherballs which
are hand-stitched. “The strength we have
given this material is more than leather, the
abrasion resistance is again more than
leather. That’s why it lasts more than
leather. Each ball is consistent unlike
leather balls that can be different from
batch to batch. We have got a patent for
Super 50." Anand said.

Rahul Dravid’s role

Dravid, the former India captain and
Test batting great, has had a long associ-
ation with SG. His feedback about the
Super 50 prompted SG to return to the
drawing board in March 2024.

“He said this looks plasticky. Then he
bounced it and said it sounds plasticky. I
will feel that it will break my hand and my
bat. That was million-dollar advice,”
Anand said. “So, we had to change the for-
mulation (for the outer surface). We had a
synthetic core becatuse we wanted to keep
the cost low. We replaced it with a cork
wood core. The cost went up, but the final
product is far superior.”

Thelatest version was tested by coaches
atanacademy in Bengaluru where Dravid’s
sons train. “The reaction from the coaches

was that this ball lasts longer. We had to
convince coaches that if you were buying
24 balls, now you would need just 12 SG
Super 50 balls. The Surf ad line was the
sales pitch,” Anand said.

The feedback from players

Academy coaches are happy about the
long-lasting ball which saves them money.
If it gets wet, the ball can be wiped dry
whicheliminates problems caused by dew.

Batsmen can prepare better for pace be-
cause the ball does not lose as much speed
as the leather ball after pitching.

But an early assessment from bowlers
is that batsmen are able to clear the ropes
easily with the ball. Fastbowlers have com-
plained that the Super 50 does not swing
enough, while finger spinners have not
beenabletogripit. “The leggies won't have
aproblem,” Anand said.

‘The SG CEO believes Super 50 is a dis-
ruptor. “Atthisstage, it is the perfect ball for
training, They (academy coaches) had no
one particular brand they could bank on.

hey
from smaller manufacturers with limited
supply. Now, academy coaches in the next
12 months will speak a different language.”
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US trade deal: Gains for
India may come at a cost

The pop and fizz emanating from the uncorking of an (interim)

I

India-US trade deal are pleasantly intoxicating. The deal, which

has come to the table in close to a final form after months of start-

stop negotiations, might be more symbuhc than economic for the
US, the world’s largest economy. For India, it is a significant moment in
swulmg global geopolities as it augurs well for a resetting of ties that were
going sour in the months since Aug 6, 2025 because of tariff tensions.

The devil might lie in the details, but there is no denying that India is
agreeing to the deal at a cost to come in terms of scaling down even more
on the purchase of Russian oil, which means the average landed cost of
each barrel of crude oil will be far dearer to the nation. It is moot whether
India has surrendered entirely its policy of strategic autonomy and all the
efforts it put into diversification of trade sources to sign on the dotted line
with the Trump administration.

Besides the potential rise in the cost of oil that will be even more if India
were to transport crude from the US and Venezuela, there is the troubling
question of what agricultural products India will have to buy from the US
and whether any or all of it will affect the livelihood of hundreds of mil-
lions of farmers and workers who may likely constitute half the Indian
populauon of 1.4 billion. To cover its agricultural trade deficit of $1.3 bil-
lion in 2024, rural America might wish to offer much more of its almonds,
pistachios, cotton, soybeans, dairy, poultry, ethanol, apples, pulses and
seed oil.

The positive side will, of course, be rosy for Indian traders as their export
competitiveness will increase several folds since India has been favoured
with 18 per cent reciprocal tariffs, which is the least among the emerging
economies except South Korea. For instance, India's two per cent tariff
advantage over Bangladesh and Sri Lanka might provide an impetus pri-
marily for exporters of garments, besides benefits for gems and jewellery,
footwear, chemicals, fish (shrimp). auto parts and electrical equipment
sectors.

Beyond trade, the shifting geopolitics may stop the decline of the Rupee
against the US dollar, embolden American investors to return to India,
keep the stock markets buoyant after foreign investors took out $18.8 bn in
2025and $3.1bn in Jan. and stabilise the supply chains out of India that can

relied upon to deliver smoothly enough to compete with China, espe-
cially with this new and favourable tariff positioning. The ball will be in
the court of India Inc. and businesses and traders to make hay.

Domestically, the government could do much more towards being trans-
parent on the deal than it has been so far, notwithstanding the commerce
minister’s ebullient media brleﬁng Only the broad contours have been
made visible thus far in Mr Trump’s announcements that have led the sub-
ject but then the US President’s showmanship is a given while Mr Modi's
circumspection adds a touch of mystique to the deal.

‘Whether the US goes further to contribute positively towards shoring up
India as a counterweight to China remains to be seen, as much as whether
there will be a wholesome pivot in strategic ties. As of now, the disappear-
ance of a major irritant has lent the atmosphere a sanguine hue even if
both Mr Trump and Mr Modi may have been under pressure to bring this
rapprochement about.

Let general’s book be published

he insistence of the government and the Lok Sabha Speaker on not

allowing Leader of the Opposition Rahul Gandhi to read from a mag-

azine excerpts which are purportedly part of an unpublished memoir
of former Chief of Army Staff Gen. M.M. Naravane (Retd) betrays the Iack
of confidence of the powers that be in the country discussing a partic
moment in the nation’s history.

Gen. Naravane led the country’s Army when the Chinese made some mis-
adventures in the Galwan valley in 2020 precipitating a series of events
that are now seen as a big setback to the relationship between two nuclear
armed neighbours. Gen. Naravane's book, Four Stars of Destiny, is waiting
for the government’s clearance since 2023 and the article which Mr Gandhi
was quoting contains info pointing to the absence of the political leader-
ship in the all-important minutes and hours when Chinese tanks, backed
by the infantry, were making advances on Indian positions in the Kailash
range. Apparently, the leadership left it to the professional judgment of the
soldiers.

Independent India has developed a system where the critical decisions
that can have larger consequences are taken by the political leadership: the
‘what’ will be decided by the civilian leadership and the ‘how’ by the pro-
fessionals. Prime Minister Narendra Modi has often claimed to have
advised the defence forces on minute operational aspects. But if these
excerpts are anything to go by, then they have the power to discredit all
such statements, This could perhaps be fhe reason why the book has not
seen the light of day.

India has made gains and losses during border skirmishes. A confident
nation will allow the truths to come out and let stakeholders take the right
lessons. The government must allow the book to be published instead of
withholding permission and then use it at as an excuse to block

THARKS, MR PREYIENT,
HOPE YoU DONT &0 BACK.
ON THE DRAL

INDIA, U-Q.
S
—TRUMP

Widening tax net in India:
Will tail still wag the dog?

Sunanda K
. Datta-Ray

Reflections

inance minister
lirmala  Sitha-
raman’s “more of
the same” ninth
Budget might've
been somewhat less discon-
certing if one of her minis-
terial colleagues, Piyush
Goyal hadn't also lauded it
as “futuristic”. The adjec-
nve implies that costs will
remain frozen while the
government merrily sets
about training care help-
ers, building high-speed
rail corridors, creating five
university townships and
launches a ¥53.4 lakh crore
plan for what the finance
minister rather inelegantly
called “SHE-Marts” —
community-owned market-
places dedicated to rural
women-led enterprises. As
a housewife herself (per-
haps now a non-practising
onel), Ms Sitharaman
should be well aware that
even her boss’ devalued
currency doesn’t grow on
trees, Prime Minister Nar-
endra Modi will not got
away without increasing
taxation, perhaps even re-
introducing a wealth tax, if
she wants concrete ach-
ievements and not only
lofty rhetoric.
No wonder Senator Barry
Goldwater, the American
politician who was once a

never-never.
But with Albert Einstein,
no less, confessing “the
hardest thing in the world
is to understand the inc-
ome tax", it should sur-
prise no one if even a stel-
cast is baffled by the
challenge of Ms Sitharam-
an'’s arithmetic, especially
when every crisis — Cov-
id-19 for instance — seems
to create as many triumph-
ant billionaires as it does
paupers and fatalities. In-
dia thrives on misfortune.
This is not the only
conundrum. With more
than 15 lakh lusty young
people in UP scrabbling
and scrambling for the
fewer than 5,000 police jobs
that CM Yogi Adityanath
has created, Rahul Gandhi
— who may well be a shade
touchy on the question of
emp)oymenl — rightly
the government of
bem{., “blind to India’s real
crises”. Filing tax returns
may seem like just another
feel-good formality for the

Another catch is
that agncultural
income is still
exempt from
taxation —
meaning that about
half of about 14.7
billion Indians
contribute virtually
nothing to national
overheads

returns, submitted for com-
pliance purposes. Despite
the global appearance of a
dynamic economy gallop-
ing ahead in its determina-
tion to catch up with the US
and China in leading the
world, the number of indi-
vidual Indians who file
zero income tax returns
more than doubled, from
1.69 crores to 4.73 crores,
during the same period.
The result is that the num-
ber of individuals who ac-
tually contribute to the
treasury crawled up very
slowly indeed between
2013-14 and 202324, from
1.66 crores to 2.81 crores, to
be precise.

The exemption limit has
been raised successively
since 201314, it being
Narendra Modi's boast that
no government in India’s
history has suppoﬁed the

1L

u]atmn eams 1%5 than 210

— India's
per cap\ta mcome is just
around 2 lakhs — and
individuals earning up to
%12 lakhs don’t have to pay
any tax under the new
regime. In fact, the top one
per cent of ITR filers pay 50
per cent of India’s total per-
sonal income tax collec-
tion, while the top nine per
cent pay 87 per cent of the
total tax, highlighting sig-
nificant mequdhty and the
challenges in trying to
widen the tax net and raise
essential funds for running
avast country.

The corporate situation is
worse. Of the total 10.7 lakh
corporate ITR filers, 57 per
cent report zero income,
and another 33 per cent
earn under 50
total, 90 per cent of compa
nies report earnings of just
up to 30 lakhs (corpora-
tions are taxed on profits,
not income). Half (48 per
cent) of corporate filers pay
zero income tax, whi
another 36 per cent pay less
than 25 lakhs. In terms of
value, 84 per cent of corpo-
rate filers contributed
almost nothing to the total
corporate tax collections of
%7.16 lakh crores in the
assessment year 2023-24.
Again, the top one per cent
of corporate ITR filers pay
8:; pel cent 0[ !otal corpo-

more and more i
whose numbers spiralled
from 8.35 crores in 2013-14
to 7.54 crores in 202324 and
‘who seem to make a habit
of filing zero income tax
returns. They are like the
notional assesses recorded
by the Kolkata Metropo-
litan Dx Author-
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ial
hopeful, held that the in-
come-tax created more cri-
minals than any other sin-
gle act of government. Ev-
en that might arguably
have been tolerable if Ms
Sitharaman’s accounting
were based on the biblical
principle of taking from
each according to his abili-
ty and giving to each ac-
cording to his needs. But
living and working in
countries not your own
and dabbling in public —
not personal — funds only
provide exciting peepholes
into wealth that is not
yours and lifestyles to be
enjoyed without being ow-
Some might say that
politicians alone enjoy the
ultimate in luxury on the

ity whose wares on display
showed that they couldn't
possibly make a living with
that stock but whose self-
respect or some other com-
pelling internal reason
demands keeping up the
pretence of buying and sell-
ing. Tax evasion, low wage
growth, high unemploy-
ment and high exemption
limits mean that very few
people qualify actually to
pay income tax.
Additionally, accounting
loopholes, low audit quali-
ty and the generous income
tax relief provided in 2019
have resulted in very few of
our canny curporauons
actually paying income-
tax. Many of the returns
that they file are zero tax

g
ment of Indm s middle
class as much as his.
Among individuals who do
pay taxes, almost half (47
per cent) report incomes of
up to 5 lakhs; 37 per cent
earn between 510 lakhs,
13 per cent between 10-25
lakhs, and only one per

colourful flamboyance of
Mr Modi's attire is unlikely
to be inspired by Matthew
19:24, which stipulates that
“it is easier for a camel to
go through the eye of a nee-
dle than for a rich man to
enter the kingdom of God".
If anything, the echo is of
Ozymandias’ stern injunc-
tion: “Look on my works,
ye Mighty, and despair!”

It must be admitted that
the government is far from
being when it comes
to tinkering with income
tax slabs, although the rea-
son is political and not eco-
nomic. High taxes are of
only theoretical interest
when 84 per cent of the pop-

All this hlghhghts signifi-
cant inequality and raises
questions about the finan-

health of India’s corpo-
rate sector. Another catch
is that agricultural income
is still exempt from taxa-
tion — meaning that about
half of about 14.7 billion
Indians contribute virtual-
ly nothing to national over-
heads. While that might
arguably make socio-eco-
nomic sense, caste impera-
tives should be ignored to
bring at least wealthy farm-
ers in the tax ambit to boost
collections. Personal inc-
ome tax, corporate tax and
GST collectionsaccount for
one-third each of the
Central govemment's total
receipts. There is therefore
alimit to the resources that
can legmmately be raised.
In this, as in so much else
in Lnd.ia, it's the minority
tail that wags the dog.
The writer is a senior

Journalist, columnist and
author

ACCEPT TRADE DEAL
WITH PINCH OF SALT

US President Donald Trump's
crecmon to slash US tariffs on

% comes as a matter
ief. This marks yet
another twist in the 'blow hot,
blow cold' relations between the
two nations. The announcement
of the trade deal by the US
President with the caveat that
India stop buying Russian oil as
well as commit to purchase
$500 billion American products
appears to be an instance of
one upmanship, The Zero-duty
imports of American products
are bound to have repercussions
on domestic industries especial-
ly in the agriculture sector that
is already reeling under severe
stress. Given the high degree of
unpredictability of the US
President, as reflected in several
policy flip-flops, the trade deal
must be accepted with a pinch
of salt.

B. Suresh Kumar
Coimbatore

PRIVATISATION MOVES

Union finance minister Nirmala
Sitharaman has said that the government
wants to encourage more disinvestment
of  public sector companies.
Disinvestment is a capital receipt and
hence increase alone cannot help bring
down the fiscal deficit of the government.
There must also be private investments,
competition, employment. output and
growth in the economy. It is a great way
forward but the question is "whether
there are takers for government compa-
nies.
S.Ramakrishnasayee
‘hennai

BIG BET ON BUDGET

The "budget syndrome” in Indian politicians
often manifests as a cycle of overpromising,
populism, and rhetorical flourishes designed
for electoral gains rather than long-term eco-
nomic structural reforms. Budgets are fre-
quently criticised for lacking new ideas, failing
to address core issues like unemployment,
poverty, and utilizing mhtmalmanoeuvrmgm
sway voters. Budget is a balancing act of
receipt over payments and how deficit financ-
ing is done. This time the budget is unusual.
Criticism of the Budget highlighted a per-
ceived lack of originality and a focus on keep-
ing the government afloat rather than address-
ing deeper economic lenges.
C.K. Subramaniam
Chennai

Mail your letters to
chennaidesk@deccanmail.com

Kamal Davar |\

Will 15% increase
in defence budget
give India more
bang for the buck?

ver before since the end of the Second
World War has the world been so badly
fractured as now, especially since Donald
Trump’s return to the White House in
uary 2025. That he, holding the most powexful
oﬂice in the world, who should have been serious-
ly working to uphold the global rules-based order,
is doing just the opposite, has left most nations,
including most long-term US allies, seriously wor-
ried. It is needless to say that some of his policies
also impact India, in more ways than one, includ-
ing in strategic matters.

Overall, as the strategic and security environ-
ment worsens the world over, including in South
Asia, India needs to factor in its security calculus
the manifold existing challenges and the newer
ones emerging. Our own Operation Sindoor
involvement highlighted the nuances of a fragile
and hostile geopolitical environment in our neigh-
bourhood and critical imperative of being
operationally ready and better militarily prepared
against our own adversaries at all times.

Ungquestionably, adequate resources thus have

1o be allocated for ensurmg security preparedness
— but are we doing it?
_ India’s finance minister. Nirmala Sitharaman,
in her record ninth cunwcudve Budget presenta-
tion, and the Narendra Modi government’s 13th
Bu Jnthelaksabhaoui‘ehruarvl,hasaﬂ
cated 27.85 lakh crores for the defence budget in
FY 2026-2027 — a satisfying 15 per cent jump from
last year's dm'encebudgetandwmchlstwcper
cent of India’s GDP. Last year's allocation was

—+ o0 ©

%6.58 lakh croves for the defence ministry, which
was around just L9 per cent of GDP. India's
defence spending currently accounts to around
14.5 per cent of the total Union Budget in 2026-27.
Is the budget for this financial year adequate to
ensure India’s overall security build-up to cater
for the formidable twc«ﬁ'unt threat that India faces
from China and Pakistan? That deserves serious
analys:s India’s pardamentary subcommittees

heavy torpedo and perhaps a third aircraft-carrier
too, apart from suitable replacements for its aging.
MiG-23 naval warplanes. Additional advanced
Brahmos missiles, and S-500 air defence sys-
tems, drones and UAVs of multiple types also need
to be inducted, apart from latest maritime recon-
naissance aircraft, 155mm artillery guns and
longer-range multi-barrel rocket launchers,
attack helicopters and a plethora of other equip-

ed thﬂt the nation’s defence budget be raised to
three per cent of GDP is quite well known but has
never been implemented by any government of
any political hue.

In analysing the adequacy or otherwise of the
allocations for the forthcoming financial year, it
will be worthwhile to take a sharp look at the
immediate requirements of our armed forces. The
Indian Air Force, according to reliable media
reports, is now down to a mere 31 fighter
squadrons, from its minimum operational re-
quirement of at least 42 squadrons. As the IAF and
the defence ministry grapples with the selection of
which fighters to be procured from abroad and the
establishment of the AMCA project, or expediting
the induction of the later versions of the indige-
nous Tejas ai , the fact remains that we have
to import at Jeast a hundred fifth-generation air-

craft alacrity, for which adequa!e capital
budgeting has to be earmarked. The same is true
for the import or of at least

ment and , including upgrades of all

types of weaponry across the three services.
The armed fm a]sa need to sharpen their
cyber

warfare, a.ndbegmworkmg in the realm of space
warfare, All these critical operational require-
ments would requme very high mvmtments

India’s defence ind,
the finance minister has allocated around 2219
lakh crores as capital outlay for modernisation,
which is a welcome 22 per cent increase from the
last financial year. In addition, under the revenue
expenditure head, which is the major and remain-
ing portion of the Budget and caters for salaries,
operations, maintenance and pensions, a provi-
sion for increased allocation for pensions too has
been catered for. Importantly, the budget for R&D
has been also increased to 217,500 crores,

In addition to the allocation of sufficient
resources by the finance ministry, the ministry
and the three sel"jvsxel? must ensure tbe optimal

¥y

a dozen more advanced featured submarines for
the mdian Navy. including some nuclear-powered

ing measures, but somewhere their fruition gets
into problems. There is no alternative to “atma-

oe © —+

nirbharata” (self-reliance), which should be given
top priority. For this, unwavering assistance to
India’s vibrant private sector and ensuring coop-
eration between them and the DRDO is essential.
Leading famngn ccompanies should be eucouraged
to set up joint production facilities in India for
arms and equipment, not only for our armed
forces but even for export. The armed forces and.
other security forces should be directed to ascer-
tain their requirements with clarity and not keep:
changing qualitative requirements for the weap-
ons, platform and equipment they want inducted.

TImportantly, the funds allocated for air defence,
Al, UAVs and drones of various types must be
fully unllsed and not fall a prey to bureaucratic
malaise. The procedures for procurement of vari-
ous requirements in the arsenal must be stream-
lined, for which the armed forces cannot blame
any institution but themselves. An eye on future
criticalities must also be ensured.

In all likelihood, 2026 will beachauengmgyear
owing to the continuing volatility in our neigh-
bourhood. It is thus imperative for all stakehold-
ers in India to rise to the challenges ahead and
ensure full utilisation of the resources allocated
for India's defence. Overall, the deteriorating

it i may warrant additi
funding for our defence needs, which should also
be given some thought now.

The writer, a retired lieutenant-general, was the
first head of India’s Defence Intelligence Agency.
and is a strategic analyst
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Rewrite rules, without
. . .
discardingequity
v keeping the University Grants Commission (Pro-
motion of Equity in Higher Education Institutions)
Regul'mons 2026 in abeyance the Supreme Court

The Courtex-
lations have

.m!

mayl undr
pressed appreh: thewayther
been framed, and described them as exclusionary. HEIs
in the country continue to report incidents of caste-
based discrimination faced by students belonging to the
Scheduled Castes, Scheduled Tribes, and Other Backward
Classes. Concerns have peaked since the suicide of Ro-
hith Vemula in 2016. While the UGC's regulations were a
natural response intended to eradicate discrimination on
campuses, the apex court held that they could “divide
society”. It also noted that the regulations lacked safe-
guards against their potential misuse, ashas been the case
with many similarlaws.

The UGCissued the fresh guidelines earlier this month,
as an update toits own 2012 rules. Through the fresh reg-
ulations, the Commission envisions protecuon for SC, ST,
and Backward Cl. d pr equal oppor-
tunity centres, monitoring of complaints, and a resolution
mechanism. However, some of
theuppercaste groupsargue that
the definition of discrimination,
by excluding the general catego-
ry, identifies only some sections
as potential victims, creating a
presumption of guiltfor the other
students. It has also been noted
that there is no provision for ini-
tiating action against false com-
plaints, which makes students in
thegeneral categorymorevulner-
abletosuch cases. Protestsstaged
againsttheregulationsinsomeof the campusesinnorthern
India echoed narratives from events that preceded the
violent stir sparked by the Central government’s decision
toimplement the Mandal Commission recommendations
in 1990. The sentiment is much the same, revealing how
polarisation on caste lines still runs deep in society.

The argument that the regulations do not factor in con-
siderationsof all categories haslegal merit. Butthatcannot
dxscredn the reahtv that SC, ST, and BC students are the

ealmostal ted todiscrimination. In
socially hierarchical societi qualityisnotequal.
Thereisacase fortheregulationsto frameamoreinclusive
definition of discrimination. A stronger mechanism to
identifyand deter false complaintsis crucial because |t can
also ensure that whoare inel dare
notdissuaded fromvoicing their grievances. With the Court
proposing a review of the regulations, the focus must now
beon evolvinga mechanism whichis fairand acceptable to
all. Equityand equality havea complexrelationship, which
needs to be negotiated carefully.

Post-review UGC
regulations must
detercaste
discrimination

through fair
rules and checks
onmisuse
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Navigatinggrowthina
fragmented world

As the global economy
turns increasingly
volatile, India must
augment State capability
towards strategic,
manufacturing-led growth
GURUCHARAN GOLLERKERI

herelease of the EconomicSurvey
2025-26 and the Union Budget
2026-27 offers the opportunity
to read diagnosis and prescription to-
gether. The challengein the yearahead
is no longer merely to sustain growth,
buttoaligngrowthwithresilience,com-
it andstr i in
aworld marked by geopolitical rivalry,
trade weaponisation, and financial un-
certainty.

India enters 2026 with strong mac-
roeconomic fundamentals. Growth
remainsnear 7%, inflationisanchored,
public investment at scale, banks and
corporate balance sheets are healthy,
and fiscal consolidation is credible.
Together, they represent tangible
gains from infrastructure expansion,
logistics improvements, digital public
infrastructure,and supply-side reforms
that are finally yielding economy-wide
efficiency gains. Yet, the Survey makes
an uncomfortable but essential point:
macroeconomic virtue is no guarantee
ofrewards. Therupee has remained un-
der pressure, capl\nl flows have been
volatile, wors

ened. Thisisafeatureofagl L,Iobal ‘:ysrem

JUS[ the Centres accounts. Flscal disci-

uncertain, i acturing ca-

ger merelyatechnocratic
virtue; it is now a sm\teglc signal. The
Rudm:r

1 A

powerand
resilience. The Budget reinforces this
logic throughtargetedi |ncennve<, infra-

for urban infrastructure, municipal
bonds, andassetrecycling, pointsin the
right direction. But consolidation will
remain fragile unless states internalise
the medium-term growth costs of sub-

struc freight corridors,
port connectivity, and energy security
measures, including support for nucle-
ar power, critical minerals processing,
battery storage, and carbon capture.
Howcver. manufacrunng success wnl[
dlessonsch

Perhaps the Economic Survey’s most
sobering insightconcerns India’s exter-
nal constraint — (he structural current
accountdeficit
trade gap. In a world of volatile capital
flows and episodic financial stress, this
dependence is risky. History is unam-

more onexecution: regulatory predict-
ability, contract enforcement, skilled
labour, and reliable utilities.

Can capacity meet ambition?

One of the Survey’s most consequen-
tial arguments is the call to reimagine
the Indian State as an entrepreneurial

one:cap factingunderuncertain-
ty, learning by doing, and correcting
course without paralysxs Thls isnota
callforStatec bureaucratic
control, but for strategic governance.
There are encouragmg signs - mis-

torsand, green hvdmgen digital pubhc
mfraslrucmre dcregulauon compacts
and trust-b;
incustomsand taxation, many of which
the Budget extends and operationalis-
es. The move towards risk-based reg-
ulanon aumma(ed processes, and the
ion of minor

oﬂencesl eflectsa mamrmgregulatorv

hy. Yet State capacity remains

biguous: strong and stable currencies
belong to economies with deep man-
ufacturing export bases. Services-led

growth whilevaluable, does not, gener-
i

inwhichtrade, finance,and
are increasingly subordi d to stra-

onlogis-

tics, skill networks, and State

tegic considerations. Tariffs, export
controls, and sanctions are now instru-
ments of hostile statecraft. For India,

capacity-thatmanufacturing does. Nor
doesitanchor currencies during global
stress, The Umon Budget'sstrong push

the binding constraint. Civil service
capability, regulatory coherence, and
Centre-state coordination will deter-
mine whether India converts ambition
intoadvantage.

BoththeSurveyand the Budgetplace
renewed emphasis on human capital -
education, skilling, healthcare, and
care services. The Budget's focus on
caregivers allied heal(h professionals,

this means that the old d

playbook — grow fast, liberalise grad-
ually, integrate smoothly - no longer
works. The challenge, therefore, is to
growstrategically.

The Budget reinforces India’s hard-
won fiscal credibility. The fiscal deficit
is budgeted at 4.3% of GDP for 2026~
27, with a clear medium-term anchor
of reducing public debt d 50%

mi-
croelectronics, semiconductors, chem-
icals, defence, aerospace, construction
equipment, and rare earth magnets —
must be read against this backdrop.
‘The emphasis on customs rationali-
sation, duty deferrals for trusted man-
ufacturers, export. facilitation, and

bonded ing signalsa

and serwces sector expansnon reflects
apr

must be employment-i m(ensnve o re-
main socially and politically sustaina-
ble. The demographic dividend is not
automatic. Without quality jobs, rising
aspirations can quickly turn into disaf-
fection. M: ing, construction,

of GDP by 2030. Capitz\] expenditure

termseven

hiftaway from tariff-led pro-
lecnon towardscost, scale,and reliabil-
. Yet, astr iswarranted.

logistics, tourism, healthcare, and the

SPEAKOUT
Read history. On George Soros’bidding,

Rahul Gandhiwantsto
divide Indiainto pieces

like Bangladesh and
akistan.
Nishikant Dubey, BJP MP

Conspiracy theories: because truth is
justtoo boring.

Jerry Seinfeld
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IN PERSPECTIVE

What Epstein
Filesreallyreveal

Beyond individual
failures, the scandal
exposes an erosion of
institutions, signalling
warnings for the world

BRIGADIER ANIL RAMAN
(RETD)

r I Yhe circulation of docu-
ments related to Jeffrey
Epstein has brought re-

newed attention to an episode

inrecent American public life.
Public discussion has often frr
S T

branch, where senior officials,
including Pam Bondi, delayed
release. The material eventu-
ally entered the public domain
through leaks rather than for-
mal constitutional procedures.
While this route of disclosure
addressed publicinterest, italso
reflected institutional strain,
with legislative oversight prov-
ing less effective and executive
discretion remaining largely
unrestrained.
Itisalsoimportanttoconsid-
er figures whose significance
arises from structural power
rather thanspecificallegations.
Howard Lutnick’s inﬂuence

o

derives from his

jecture, butth

care y offer high 1

Indusmal policy must not degenerate

as revenue cxpn:ndlrure is restrained.

Thi across s, rail-
ways, ports, logistics, energy, and: ulban
infrastructure-isthedefining feature of
India’sfiscal strategy. However, the Sur-
vey'swarningonstate financesdeserves

intoa hwork of sectoral favours.
High tariffs on upstream inputs may
sheltera few producers butend up tax-
ing amuch larger base of downstream
exporters. Thereal testwill be whether

closer: Risingr deficits,
cash transfers, and pop-

Whenvigilant public
powers State action

ulist commitments at ll'le subnanonal

canlower thecost of feapital,
energy, and logistics whlle

Itipliers, but only if skills, mobility,
and urban governance keep pace. Here
lies the deeper political economy chal-
lenge.

In an era of global uncertainty, the
temptation for quick redistributive

lLsson lies in what this episode
reveals about institutional
restraint, elite accountability,
and the risks that arise when
govemance norms weaken in

intersection of state authonty
financial capital, and regulato-
rypower. The Epstein material
illustrates how opaque elite
networksrelyoninsulationand
informal access. Fromastrate-

rac

fixes will grow. The harder, more du- The si of the Ep- Ii bility rather
rable path is to prioritise productivity, s[t.'ln case |s not about estab-  than individual failure.
1 il A del d + Y ;that notherrels i

industrial support through export per-

level risk undermini F
ernment balance sheet.
AsIndia’sgovernmentbondsbecome
more globally held and indexed, sover-
eign risk will be assessed on the basis
of consolidated public finances, not

formanceand

‘The Survey is clear-eyed: manufac-
turing matters notonly for jobs, but for
macroeconomic and strategic stabili-
ty. In a world where supply chains are
weaponised and security of supply is

~whatthe Survey
choosing shreya over preya—requiring,
resolve to master institutions, strategy,
and statecraft.

(Thewriter is Director, School of
Social Sciences, Ramaiah University of
Applied Sciences)

tion for acting swiftly when citizens raised a legiti-
mate concern about gutka advertisements wrapped
around state-run buses. Transport Minister Ramalinga
Reddy’s directive toremove all direct and surrogate tobac-
co advertisements from public buses and bus stations is
precisely how a responsive government should function.
Itacknowledges public sentiment, respects the law and,
importantly, places public health above commercial con-
siderations. What makes this episode significant is that the
trigger did not come from a court order or an opposition
outcry, but from ordinary citizens, who refused to look
away. The movementbegan modestly in North Karnataka,
where young people removed the gutka advertisements
on publlc huses It soon spread to other parts of the state,
u. The was clear: govern-
ment-owned spaces cannot be used to normalise social
evils. This was not an isolated incident. Some time ago, a
viralvideoshowedayoun, ingaman from
consuming gutka inside a Metro train. Such acts of public
vigilance underlineadeeper truth: when enforcement fails,
citizens step in to defend shared civic spaces.

Gutka, an addictive kel
tobacco product, is a mixture
of crushed areca nut, tobacco,
slaked lime,and flavouringagents.
Though banned under food safety
laws in Karnataka, manufactur-
ers routinely bypass the prohi-
bition by disguising the product
as mouth fresheners. The health
consequencesare devastating. In-
dia has one of the world’s highest
rates of oral cancer, overwhelm-
inglylinked tosmokeless tobacco.
Thecivicdamageisequallyvisible: red-stained walls, buses,
and stations bear silent testimony to poor enforcement.
This failure is equally evident in the weak implementation
of the Cigarettes and Other Tobacco Products Act (COT-
PA). While fines for public smoking have been increased
to Rs 1,000, enforcement remains lax. Bars and pubs rou-
tinely permit smoking despite the law clearly stating that it
isprohibited wherever food and beverages are served. This
casual disregard erodes the credibility of regulation. One
wonders if the government is abdicating its responsibili-
ty, waiting for public vigilantism to plug these gaps as well.

Advertising on buses is a revenue stream for transport
corporations, but thesocial cost far outweighs the earnings.
A few lakh rupees earned from a bus wrap cannot justify
the long-term public health burden. The government has
responded decisively when public interest demanded it.
Thisepisodeisalsoareminder of the power of the common
citizen. When people act collectively, governments listen.
That, ultimately, is democracy functioning asitshould.

The Karnataka government deserves ¢ d

Karnataka
government’s
decisionto
remove gutka ads

from public
busesisanodto
alert citizenry

RIGHT IN THE MIDDLE

Asbravado cracked, love steppedin

Afrozenlakein
Stalinoled toalifelong
partnership

NAVARATNA LAXMAN

ay back in 1957, I was at the
metallurgical town of Stalina
in the erstwhile Soviet Union

asa trainee of the Bhilai Steel Plant,
along with 14 fellow engineers. It was
atime when friendship between India
and the Soviet Union was at its zenith.
During our training, we had the privi-
legeofhaving Swethaas ourinterpreter
throughoutthe course, The tragic loss
of her parents in a freak accident just
three months ago in Leningrad had
in no way marred the buoyant zest for
life and achievement of this charming
young woman.

After working hours, she would
teach us popular Russian dances so
that we could enjoy the musical eve-
nings specially organised for us with
generous frequency at the beautiful
parknear our hostel.

Nowonder my roommate, Deb Muk-
herji, fell head over heels in love with
her. An easy- mmng.spomveclmp, Deb

hcourts
and prosecumrs Its impor-
tance lies in the insight it pro-
vides into elite networks that
operate with limited oversight
and exercise disproportionate
influence. For years, Epstein
moved freely among finance,
politics, philanthropy, and me-
dia. This reflected a broader
systemic pattern in which ac-
cess and reputation tended to
substitute for scrutiny.

From a governance and
nanunal security pcrspecuve

isthec finforma-
tional power in private hands.
Individualssuch as Elon Musk,
whocontrolmajorsocial media
platforms, shapehowinforma-
tion circulates in democratic
societies. Decisions relating to
amplification or suppression
ofnarratives can carry political
consequences, even in the ab-
senceofmaliciousintent.

Indiacanlearn
For India, the relevance of
these developments lies in in-

ningratherthan

walking, himself
over the swaying mass of ice. Even be-
l'orc he had covcred 20 metres, we were

nevermissedanopportur
her—something the smart young lady
was wellaware of.

When the Russian winter arrived,
white snowflakes danced down in pro-
fusion with celestial splendour, covering
the entire landscape with a ghnenng‘

The
nextinstant, toour! hon'or ahugechnsm

lengthofth
More cracks spread rapidly, forming a
gigantic spider web. Trapped amid the
fissures, Deb began shouting for help.

extends
beym\d lhe pnvalc domain.
Security literature recognises
sexual duct, financial

moral comparison. As India’s
elite class expands and inte-

opacity, and reputational risk
as sources of institutional vul-
nerability. Coercionneednotbe
explicit to have effect; the pos-
sibility of exposure alone can

rage restraintor silence.

milkyblanket. woollens,
we never missed visiting the park and
soakingin nsdreumy ambience.

ing, Swethahad

When such vulnerabilities
affect those involved in public
policymaking, theimplications

orgamsed awinter dance session in the
park, where a magnificent boating lake
lay frozen, transformed into a g,lgannc

Unmindfulofth isk,
a mbbu and reached hlm Deb clungto
herdesp man,as
shedeftly h tosafety.

As the panic gradually gave way to
reliefand cheer, we urged Swetha—the

slabohcc Explammglhcua ardsofac-
frozenlake,

Il out her demand. With
twinkle, she asked the

inner—tosp

a
till:shak

heurged P fromitsedge
whiledancing.
‘ThatwaswhenourheroDebfoundan
opportunity to display his bravado. He
boasted that he was not scared of walk-
ing on the frozen lake and challenged
Swetha to a bet: the loser would grant
whatever the winner asked for, The ev-
er-sportive Swetha readily accepted.
As we watched eagerly, Deb started

The released material con-
tains references to numerous
public figures across politics,
finance, media, and philan-
thropy, ranging from inciden-
tal ions o d d

hero to loudly
what he has been trying to express to
her all the while. Grabbing the God-
send, our Romeu knelt bcfcrﬂ her and

contact. While these referenc-
esdoy nolemblmh wrungdomg

losel,
networks, similar pressures
are likely to arise, Wealth con-
centration, close interaction
between business and politics,
and the growing influence of
private information platforms
are not unique to the United
States. Reliance on personal
integrity alone is insufficient
to safeguard public interest.
Strong disclosure norms, en-
forceable conflict-of-interest
rules, and a culture of restraint
remainessential forinstitution-
alcredibility.

The enduring lesson of the
Epstein files concerns govern-
ance ra(her than scandal. De-

they uu

depend not only on

proposed,
for we were already aware of their mu-
tual feelings.

The winner’s choice leftboth as ‘win-
ners’. They were married soon thereaf-
terand settled down happilyin Bhilai.

workssurroundingE;

isinginfluential social circles.
Anotabl beob

capableofc power,
particularly when restraint is
ing. The distincti

served in how different Ameri-
canadministrationsaddressed
theissue. Under Joe Biden, the
executive d the De-

LETTERS TOTHEEDITOR
Menstrual dignity is a question of equality, not welfare

Apropos ‘Judicial realism for menstrual rights'(Feb 3),
menstrual dignity is a fundamental question of equality,
nota matter of sympathy or welfare. When public insti-
tutions fail to address menstrual needs seriously, they
send a clear message to girls that their bodies are an
inconvenience rather than a reality deserving respect.
This neglect affects not only health but also education,
confidence, and participation in public life. Treating

Alesson from Kerala

The Kerala State Government
deserves applause for announcing
free education up to degree level

(in Arts and Science) in its budget.
Safety insurance for students up to
Class12 and free bus passes are also
announced among other benefits.
Other states should follow, as educa-

tion needs top priority.
Laxman Gorlakatte, Mysuru

Techalonewon’tdo

Apropos ‘B'luru ahead in tech, strict
laws can make it cleaner: Diissel-
dorfmayor’ (Feb 3), the Ditsseldorf
mayor’s remarks underline a simple
truth: technology alone cannot en-

menstrual hygiene as an optional facility instead of
essential infrastructure reflects societal discomfort
with women'’s bodies. Silence, stigma, and ignorance
create invisible barriers that push girls out of class-
rooms and opportunities. Equality cannot exist when
basic needs are ignored due to administrative limita-
tions or gradual progress.

Aditya Kamble, Kalaburagi

sure clean cities; weak enforcement
of basic civic laws on waste manage-
ment, traffic, and public transport
holdsit back.

Deboshmita Trivedy, Bengaluru

between adherence to process
and reliance on discretion il-
lustrates the consequences of

kened i en

partment of Justice’s position
to keep critical d

c
expedience replaces restraint,
Vi bility bec bed

sealed until the ion of

dedwithin

Ghislaine Maxwell's criminal
proceedings. This approach
carried political implications,
as early disclosure could have
adversely affected Donald
‘Trump due to his past associa-
tionwith Epstein. Nevertheless,
the administration prioritised
judicial processand evidentiary
ntegrityoverimmediate politi-
cal considerations.
Laterdevelopmentsdepart-
edfromthisapproach. A bipar-
tisan effort led by Ro Khanna
and Tim Massie sought to ad-
vance congressional oversight

Our readers are welcome to email letters to:

ld.co.in (enly letters
emailed ~ not handwritten — will be accepted).
All letters must carry the sender’s postal
address and phone number.

andc ,,' I .guxdcd

The Epstein affair did not
create these conditions in the
US, but it exposed them. For
observers and policymakers
elsewhere, including in India,
its value lies in demonstrating
how institutional erosion can
proceed gradually, and how
difficult it becomes to restore
accountability once trans-
parency becomes contingent
rather than rule-bound. Over
time, such erosion produces
enduring consequences, un-
derscoring the importance of
sustained vigilance and insti-
tutional reform in preservmg
democrati

rather than partisanship.

{Thewntenmmeanll

res:smncc within theexecutive

Jellowat the Takshash
Institution)
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Striking the balance between growth and green prlorltles

GAYATHRI D NAIK

ecent developments in the policy
R:paces and judicial decisions on
nvironment-related matters raise
concerns about our approach to environ-
mental protection and development. In
Karnataka, the government recently re-

does the environment truly fit within pol-
icy frameworks and judicial decisions? Is
thereacoherentattempttostrikeabalance
between environmental concernsand de-
velopmental needs, andifso, whereis that
balance being dcl’ ncd7

ened environmental protection through  CJI DY (,handnchud In Dec2025, thc SC by p \,oun in

directions to establish i statu- o B d sity, clif change
tory bUdIES and monitori is} thecor bylinkingittoCSR. ~ carries a strong envu onmenml ]usm,e di-
i i inui 1 and E mension. Poorer

| protection is necessary.
Urban congestion and pollution de-
mand urgentsolunons yetinfrastructure

court-appointed committees, particular-
ly in forest governance. The adopuon of

These

in the two contexts. The ﬁrst is Iega[—thc
[right !

inter rinciples
into domestic Junsprudcnce has further
reinforced this

called its decision to acquire Itural
land for the proposed Aerocity project.
At the same time, it has chosen to press
ahead with the ambitious North-South
Underground VehlcularTunnel Projectin

under Article 21, nowexpanded toinclude
protection from adverse climate change.
‘The second is environmental justice—the
unequal and increasing impact of climate

However, recent Judgments from
this otherwise proactive judiciary raise
concerns about India’s approach to en-
vironmental protection. In CREDAI vs

ngalur
itsimpacton ecosystemsand bmdwemtv.
particularly in Lalbagh.

Onthejudicial front, while the Supreme
Court revisited its earlier judgment on ex
post facto environmental clearances, an-
other Bench of the same court extended

i, the Supreme Court recalled
its earlier ruling against ex post facto en-

oups.
Therighttoaclean environment—cover-
ingair, water, sanitation,and freedomfrom  vir

adverse climate impacts—has been recog-
nised as intrinsic to the right to life under
Article 21. This recognition is largely the
result of an activi judiciary that has read

| clearances and restored
the executive directions permitting their
regularisation. This decision representsa
setback for environmental jurisprudence.

The contrastwith other recent rulings is

envir
social responsibility.

tocorporate

socio-e
in the Dwecuve Pnnc:ples of Sta(e Pnhcy,
rights.

Together these d. invite
reflection on a critical question: where

Judicial interventions have strength-

stark. In h vs Union of India, the
Court reaffirmed the right against adverse
cllmate chanoe as a fundamental nghr

ty to the corporate sector is an important
du

hastunnel roadsin greenand

nities—the landltss the homeless, women
b

step, asit expands th
to protect the environment from citizens
to legal entities. However thls approach
risksbeing rendered

mental violations are legitimised through
ex post facto clearances. Such regulari-
sation dlspmportmnately benefits large
corporatepr dunder

rights, land rights and the environmental
rights ofaffected communities. Corporate
environmental responsibility cannot be
meamn;,rul when comphanLe is opnonal

ecologmally sensitive spaces cannot pro-

and t pers a dnspro- vide solutions. Addressing root causes of
+ T i : :

por P

contributing least to | deg- Iic rmmpomn-’m tr 1 en-

radation. These unequal burdens deepen bl natives.

existing social and economic divides. This
reality raises a critical concern: when the
right to a clean environment is constitu-
tionally guaranteed, who truly benefits

Developmemal policies must therefore
adopt a framework of just sustainability,
one that integrates environmental pro-
tection with sncml and economic justice.

fromit? Without i li
theright may bccomea pnvdege sole]y of
those with Ad-

making, Envir will remain
if underlying i lities are
ignored, ially since vulnerable com-

dressmg thisinequity requiresareorienta-

munities are the Ieast equipped to adapt

and gularisedafter thefact.

The of where th
fits within developmem pulu:y becomes
moreurgentinli

tionofenvir

nance towards

to envir | changes or finance the

inclusionand fairness.
Devel isinevitable ina growing
nation,and th hasle b

transition to cleaner energy technologies
without T
(Thewriteris professorand

change. Clit h afuture

threat; it isa rcahry Its impacts are ws!b]e

thethen

acr vays,asr

From markets to spending to debt, usually reliable indicators that forecast
where the economy is headed are proving deeply fallible

Theglobal economy’s
warningsignals are broken

PATRICIA COHEN

he general bewilderment
that bedevils the economic
mandarins these days was
captured by a recent World
Bank note: “Global Growth
Defies Expectations.”
Forecasts that turn out to be wrong —or
defy expectations — are as routine as a
heartbeat.
But now something is up. Familiar

investors and workers have historically
responded to economicslingsand arrows
haveturned out to be less reliable.

Thishasmade interpreting the cascade
of data trickier than ever. Itis as if cars,
instead of slowing down at a flashing yel-
low lightasexpected, started speeding up.

Consider people’s spending habits.
Normally when consumers are gloomy
about the economy, they tend to spend
less, wary of what lies ahead.

And in the United States, consumers’
outlook has been depressed. In every cat-
egory, fromrising prices tothejobmarket,
asurveyshowed that consumer sentiment
has dropped to a 12-year low. Yet Ameri-
cans have notstopped shopping. Consum-
erspending has risen steadily.

The stock market, too, has generally
been on a tear despite pell-mell distur-
bances, including a worldwide trade
war, whiplash-inducing policy changes,
threats to central bank independence,
military conflicts and rising geopoliti-
cal tensions, titanic debt, and a possible
financial bubble related to artificial
intelligence.

“It's just been remarkable that we hav-
en'tseen more big swings goingon,"Ken-
neth Rogolff, author of Our Dollar, Your
Problem, said of the market’s calm.

Many businesses have also shrugged
offuncertainty.

“Textbooks would say uncertainty is
bad for economic growth, but there’s not
much evidence that it’s had a significant
impact on the US economy so far,” said
Neil Shearing, group chief economist at
Capital Economics. “Business investment
is the first place you would expect it to
show up, but that'sbeen strong.”

Insome ways, scrambled expectations
should not be that surprising. Even in
quotidian times, economists tend to ex-
aggerate the scientific precision of their
field, acting as if economies are ruled by
inexorable forces instead of the uncoordi-
nated activitiesof mercurial humans with
varied goals and drives.

The Covid-19 d delivered a

NYT

For decades crushing debt has spread
misery in the world’s poorand low-
er-income nations. But the menace
of unsupportable borrowing that
now hangs over the global economy
emanates from some of the richest
countries. Record or near-record
debtin the United States, Britain,
France, Italy and Japan threatens to
hamstring growth and sow financial
instability around the globe.

Record debt in the world’s richest
nations threatens global growth

there’s a sudden need for more social

services spending and jobless relief

because of changes caused by artifi-

cialintelligence or climate-related

disasters? Borrowing a lot of money

quickly becomes more difficult—and
- anitt et

p whenthe
isalready sky-high. At the World
Economic Forum in Davos last week,
President Donald Trump command-
ed centrestage, buton the sidelines,

Athome, it means ies must
make interest payments with money
that otherwise could have paid for
health care, roads, public housing,

major shock to the global economic sys-
tem. And now the unpredictable volatility
has been further supercharged with the
transformation of the world’s economy
and geopolitical order that President Don-
ald Trump has pushed forward.

The cooperative system of trade based
on rules is giving way to great power ag-
gressionand mercantilism. Withsomuch
change happening so fast, historical pat-
ternsare cracking.

Usually reliable indicators that signal
arecession isstarting have also gone ker-
flooey. A sudden and marked rise in un-
employment, forinstance, has historically
been remarkably successfulin predicting
recessions.

Yet this linkage has broken. A meas-
ure called the Sahm Rule, after Claudia
Sahm, a former Federal Reserve econ-

The hunger for more and more
loans has also pushed up borrowing
costs, gobbling up a bigger share of

1 h

finance over their
ability to fund a growing list of must-
haves, from beefed-up militaries to
upgraded electricity grids.

Governmentborrowing whenan
economy isstrong, and when interest
ratesare low, can support growth, and
in umes of distress can help bolster

taxpayer money. It can also push up
rates on business, consumer and car
loans, as well as mortgages and credit
cards;and drive up inflation.

And perhaps most worrisome,
overhanging debt—pumped up even
when an economy is relatively sound
and jobless rates are low, like the Unit-
ed States— gives governments less
room to respond when things sour.

“Youwant to be able to spend big
and spend fast when you need to,” said
Kenneth Rogoff,a Harvard University
economics professor.

What happensifthere’s a financial
crisis, a pandemic or awar? What if

The cycle of supercharged
borrowing began with the 2008
financial crisis and recession, when
governments rushed to providc

and tax revenues fell. Rehef pmgrams

omist, predicted a recession in 2024
that never materialised.

Another recession signal — the differ-
ence between returns on long-term and
short-term bonds, known as the yield
curve — has been a washout. Normally,
long-term government bonds offer high-
er rates than short-term bonds because
investors don’twant to tie up their money
foralong time when the economyis good.

So when the normal yield curve turns
upside down, or becomes inverted, and
ratesonshort-termbondsare higherthan
on long-term ones, it has traditionally
been a sign that the economy is about to
stumble into recession.

But this indicator, too, was off base,
mostnotably in 2022 and 2023.

The traditional connection between
the US economy’s performance and the
value ofthedollar hasalso beensnapped.
Uncertainty tendstoincreasethedollar’s
value compared with other currencies as
investors seekasafe havenin risky times.
But the dollar has sunk to its lowest level
inyears.

These are weird times, Still, putting
aside instances of “irrational exuber-
ance” like the possible overinvestment
surrounding Al, there are reasonable
explanations for most false signals.

Analysts backed down on their predic-
tions that Trump's tariff blitz last spring
would cause higher prices, rising unem-
pluyrnenland a possible reccssion Tariff
level:
and many bu%messes smclqnled goodsin
advance while others temporarily ab-
sorbed higher costs.

As for vigorous consumer spending,
it is actually dominated by a thin sliver
of high-income households. Moody’s
Analytics estimated that the top 10% of
households accounted for nearly half of
all consumer spending.

People who are worried about their
financial prospects are shopping but at
discount stores,

And what they are spending money on
has shifted. Recent credit card data from
Bank of America showed that people
were shopping more at grocery stores
at lunchtime and less at restaurants and
eateries, suggesting thatrising prices are
aconcern,

The unusually weak dollar can be ex-
plained by Trump's heavy tariffs com-
binedwith fearsthathe mayinterfere with
the Federal Reserve's independence and
fuelinflation.

Barry Eichengreen, a professor of

during the Covid-1

economies shutdown and heahhcare
costs rocketed, kicked debt levels up
anothernotch asinterest rates were
rising and outpacing growth. But debt
levels did not decline. And now, in six
of the wealthy Group of 7 nations, the
national debt equals or exceeds the
country’sannual economicoutput,
according to the IMF.NYT

and political science at the
University of California, Berkeley, said
economists had always tended torely too
much on conventions.

“The economy is an incredibly compli-
cated beast,and we'rein a period of struc-
tural change,” Eichengreen said, “so it’s
notsurprising thatsimple rules of thumb
increasingly fail.”

The New York Times

usedasaresourcesupporting thatgrowth.
But use must not lead to exploitation. A
balance between development and envi-

co-director, Centre for Environmental
Law Education, Research and Advocacy,
NLSIU, Bengaluru)

sembly elections bare-

ly a couple of months
away, the contest has sharpened
intoa familiaryetdeeplylayered
battle between Mamata Baner-
Jjee'sTMCandanaggressive BJP
determined to breach what has
longremained oneofitsmostdif-

The narrative war
in West Bengal

ADITYA MUKHERJEE

Wth the West Bengal As-

atthelocallevel.

The situation in Bangladesh,
marked by political volatility and
reportsofinsecurityamong Hin-
duminorities,addsanother layer
of complexity. While this devel-
opment has undeniably gener-
ated anxiety in certain pockets
of Bengal, particularly among
refugee-origin communities, its
broader electoral impact is am-

ficult political frontiers. At smke b:guuus Sympathyand concern
isnotmerelythe icallyconvertinto
agovernmentbutthei votes, h

carryunusual weight.
Mamata Banerjee

alf,

direction of astate whereidenti-
ty, history, and political memory

the election as a seasoned cam-
paigner who has repeatedly
demonstrated an ability to defy
predictions of her political de-
cline. Ovcrthe pastdecadeanda

slability,wel faredelivery,andlo-
calleadership remain dominant
electoral considerations. The
TMC has been quick to counter
the BJP's narrative by portray-
ing itself as a protector of social
harmony and accusing its rival
of stoking fear for political gain.

Crucially, Mamata Banerjee

enters

pany 10 position herself as
the

deeplyil

of Bengali identi-

mn-anvefabnc of Bengal. Welfare
schemes targeted at women, ru-
ral households, studentsand the
urban ponr have created an eco-

ty. Her emphasis on language,
culture, and regional pride is
notmerely rhetorical but deeply
strategic. In past elections, this
appeal has s Iy consol-

tangible benefil

thatisnot; easdyd:smanﬂcd. For
large sections of the electorate,
especially in rural Bengal, elec-
tionsareincreasinglyjudgedless
on abstract governance metrics
and more on the continuity of

fits. This structural
advantage gives thLTMCa head

idated minority voters while
retaining a significant share of
secular and regionalist Hindu
voters who are uncomfortable
with overt communal polarisa-
tion. The support of Muslim vot-
ers for the Trinamool Congress
remains largely intact and may
event honed amid

startthat:

forcecan
afford to underestimate.

Yer this election is not taking
place in a vacuum. The BJP has
dramatically raised the pitch by
foregrounding theissue ofillegal
infiltration from Bangladesh,
seeking to turn border security

centdebatesoncitizenship, voter
verificationandinfiltration. This
consolidation limits the BJP's
abilitytoexpanditssupport base
and makes the road to power in
West Bengal much steeper.

For the BJP, the task s further

by the Border Security Force in
recent months, the BJP argues

into a central electoral concern. cump]lcalcd by organisational
Cit : e .

per-
of infiltrators being pushed back  ception wu.hm the state. While

the party has expanded its foot-
print imcc 2019 and commands

that d

hare, itstill strug-

the potential to resonate

voters, i

andadministrative complacency
havebecomedefining featuresof
Trinamool rule. The party's lead-
ership believes this narrative has

borderdistrictsandstrikeachord
with voters anxious about jobs,
land, and cultural identity.
‘Whether this argument will
travel far beyond politically re-
ceptive constituencies remains
uncertain. Bengal's electorate
has historically shown a strong
resistance to narratives that ap-
pearexternallyimposed orover-
lynationalistici intone. For many

glesto project a chief ministerial
facewho can match Mamata Ba-
nerjee’s street-level connect and
emotionalappeal. Centralleaders
may draw large crowds, but Ben-
gal elections have consistently
shown that local eredibility mat-
tersmore than national stature.
That said, anti-incumbency is
not entirely absent. Allegations
of corruption, local strong-arm
tactics, and fatigue with pro-
longed rule have created pock-
ets of resentment, particularly
in urban and semi-urban areas.
The BJP is likely to capitalise on
these and could im-

beyond

tant abstraction ra(her than an
everyday lived concern. Moreo-

prove its seat tally, especially if it
succeedsin consolidating Hindu

ver,

tion that border management is
primarilyacentral responsibility,
making the BJP's attempt to at-
tribute the, prcblem solelytothe

regions. However,

converting incremental gains
into a decisive statewide victory
remainsaformidablechallenge.
Atthisjuncture, the balance of

to undecnded voters, The party's
challenge, therefore, liesin trans-
lating a security discourse intoa
credible governance alternative

Banerjeeretaining power, though
perhapswithareduced margin.

(Thewriteris a Delhi-based
Journalist)
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Billto extend Lok Sabha term

New Delhi, February 3

‘The Lok Sabha today gave leave by 144
votesto 25 to Union Law Minister H.
R. Gokhale to introduce legislation to
extend its duration by one year.

In his statement of objects and rea-
sons, Mr. Gokhale pointed out that
the duration of the present House of
the People would in normal course
expire on March 18 this year. “Having
regard to the proclamation of emer-
gency now in operation, it is consid-
ered necessary to extend the duration
of the present House of the People by
one year,” he said.

25 VEARS AGO: FEBRUARY 2001
Cops bust Dandupalya gang
Bangalore, Feb 3 (DHNS)

‘The kingpin and a woman member
of the notorious Dandupalya gang

During this specific sport o[ mme
oftenIseeastr

confess, 'maself-styled fitness
fiend, for whom several stretches of
ily sprints are almost sacrosanct.

OASIS | MEERA SESHADRI

to this silly ‘second to none'attitude
and had tried surpassing them with
swifter strides. But later, I began

ds ing the unde-

which had terrorised

other parts of the
murder of 23 elderly persnns and lone-
women in the last four years have been
arrested by the Bangalore City police.
The kingpin, Dodda Hanuma (36), his
wife Laxmi (30), also a member of the
gang, were arrested along with three
other members, by the special team

of police officials of the West Division
in Echanur village in Tiptur taluk of
Tumkur district.

co-sprinters/

Iy appmuu

niable fact: T was getting

me by sticking their

thereare those speed-walkers, sudden-
Iy getting intospurts of racing mode,
struggling to outstrip me. But, sooner

unduly unsettled by this

unhealthy spirit. Evident-
ly, the supposedly exhila-
rating activity of ‘physical

To be honest, I too had succumbed

after this new

Calmness can counter unhealthy competition

Tonce again
began admiring abundant foliage,
alluring multi-hued flowers, assorted
bird chirps, aurally soothing rustles
of tree branches, etal. From
bemg aself-critic, admomsh

d zone, we become blissfully
oblivious to toxic contenders, Even if
do take note, we just

with them. Since, you surely know,
those who are desperate to surge ahead
of you—sometimes, even adopting

ing myself for
attitude, Isegued into
aself-competitor—striving
tosincerely better myselfin
sundry ways. Strangely, by

surplus peace surging within, And,
with my peace horizon going higher,

among men, [ find).

(This meanactis particularly common

orlater, theyslacken theirspeedwhen  exercise’ had eventually v 3 K

their inasaps off. Then, tumed into an exhausting that, I suddenly started sensing
after, as1 loser, with hing the

efforts, they, yetagain, maliciously very essence of ‘it’. Iwasso over-

embarkon theirmission P Imed by the odious Ifound |

I had become oblivious to the sheer

joy offered by the nature around. Yes,

f things, hiking up

my happiness quotient!
Truly, once we are cocooned in a cosy

unscr thesame
ones whoare straggling behind you.
Justas the persons who want to pull
youdown are those who are below you.
Finally, while flipping through
afamed book, I'had found these
fabulous lines—“The finest way to
fluster your foes is by forgiving them!™
Asnothing agitates them as much as
your attitude of absolutely “not getting
agitated” about anything they do/say.
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US deal shows
India’s strength

Commerce and Industry Minister Piyush Goyal’s de-
scription of the India-US trade deal as historic and for-
ward-looking sets the tone for how New Delhi wants the
agreement to be understood. The deal places India’s na-
tional interest at the centre and strengthens the country’s
position in the global economy. This articulation frames
the evolving trade understanding not as a concession
extracted under pressure, but as the outcome of negoti-
ations conducted with growing confidence. India had ne-
gotiated from a position of strength despite complex talks
marked by challenges, such as high reciprocal tariffs. The
government maintains that India succeeded in protecting
its core interests while ensuring fair and balanced market
access. This claim carries weight in a global trading en-
vironment increasingly shaped by uncertainty, protec-
tionist impulses, and shifting alliances.

US President Donald Trump’s announcement that tar-
iffs on Indian exports would be reduced to 18 per cent
while American goods would be allowed into India at
zero tariff, naturally drew widespread attention. India has,
however, been careful not to formally endorse these
claims, choosing in-

stead to wait forane- | WAL LS

gotiated and sigped signiﬁcant is
agreement.  Prime g

Minister  Narendra | thatIndia has
Modis  response—

hanlE ‘oD, G not appeared

the announcement | unsettled by
while expressing hope ;-

it peeegebe | tariffpressures.

would reach unprecedented heights—reflected this cali-
brated approach. What is significant s that India has not
appeared unsettled by tariff pressures. Rather than reac-
ting defensively, New Delhi has continued to diversify its
trade engagements, pursuing bilateral and regional agree-
ments to widen market access and sustain export growth.
The recently concluded India-European Union trade
agreement, which sharply reduces tariffs across a wide
range of goods, underlines this strategy and signals India’s
intent to reduce reliance on any single trading partner.
The government has also highlighted the expected do-
mestic gains from the India-US trade deal. It is projected
to create fresh opportunities for farmers, fishermen,
MSMEs, women entrepreneurs, and the youth across
rural and urban India. Official assurances that agricultural
interests have been fully safeguarded and that farmers’
livelihoods remain protected are particularly important,
given the political sensitivity surrounding trade and agri-
culture. For Indian industry, the prospect of lower tariffs
has been welcomed as a potential boost to exporters and
a factor that could ease pressure on the rupee and equity
markets. At the same time, prudence remains essential.
Key details—ranging from the agreement’s coverage and
timelines to safeguards and enforceability, especially in
sensitive sectors—are yet to be made public. Until a joint
and a detailed d text emerge, the an-
nouncement should be viewed as a positive signal rather
than a completed deal. Taken together, the messaging re-
flects a broader shift in India’s approach to global trade: a
more self-assured posture that seeks to leverage economic
growth into strategic advantage while keeping national
interest firmly in focus.

Questions of air
safety rise again

Once bitten, twice shy, Air India has acted prudently
in grounding the Boeing 787-8 Dreamliner that flew into
Bengaluru from London after the pilot reportedly noticed
a malfunction in the fuel control switch following a safe
landing. The airline’s decision is not merely a routine tech-
nical precaution; it reflects a wider and deepening anxiety
over the safety of this aircraft type, shared by pilots and
passengers alike, The concern is understandable. A simi-
lar Boeing 787-8 aircraft crashed in June 2025 within min-
utes of take-off, killing 260 people onboard. Though the
precise details of the latest technical complaint have not
been made public, the similarity is disturbing enough to
warrant immediate and transparent scrutiny. Air India
has said it informed the aviation regulator and that the
pilot’s concerns are being examined on a “priority basis”.

The grounding comes against the backdrop of an on-
going investigation into last year’s fatal crash. The Aircraft
Accident Investigation Bureau (AAIB) is probing the inci-
dent, with a final report expected only in a few months. A
preliminary report released last July revealed that the air-
craft’s engines shut down after the fuel control switches
moved from the ‘run’ to the ‘cut-off” position shortly after
take-off. Crucially, it did not establish how or why this
happened. After the preliminary findings were made
public, the US aviation regulator maintained that fuel con-
trol switches in Boeing aircraft were safe. India’s Director-
ate General of Civil Aviation (DGCA), however, ordered
inspections of cockpit fuel switches in all the Boeing 787
and 737 aircraft operating in the country. Air India, sub-
sequently, said that its checks found no fault with the lock-
ing mechanism of the switches—a position it reiterated
this week.

Yet, doubts refuse to fade. A whistleblower, in a sub-
mission to a US Senate committee, claimed that the
crashed aircraft had experienced peculiar incidents ear-
lier, including a cockpit fire that required rewiring, If true,
this points to the possibility of a deeper systemic fault
rather than an isolated error. In such a scenario, it is not
unreasonable to fear that vested interests—whether of the
airline or the manufacturer—may be tempted to down-
play inconvenient details. However, public safety cannot
be collateral damage. Investigations do take time, but the
lack of clarity in a case involving potential design or sys-
temic flaws is hard to justify. In the present instance, it
should not take long to determine what exactly triggered
the reported malfunction that alerted the pilot. Public
confidence in air travel is fragile. Transparency. speed. and
accountability are essential to restoring it. The enquiry re-
port must be released at the earliest, and corrective
measures taken without hesitation. If the fault is latent or
systemic, the drastic step of grounding the entire fleet can-
not be ruled out. Safety must always trump convenience.

he unfortunate
and tragic death
of Maharashtra
Deputy  Chief
Minister Ajit Pawar has saddened
the entire state and sent a shock
wave in the political sphere all over.
This incident will have long-term
effects on politics in Maharashtra,
but even in the short term, it has
caused major upheaval within Ajit
Pawar’s Nationalist Congress Party
(NCP), which is part of the ruling
BJP-led NDA alliance at the centre
as well as the state level. A lot of
talk is about whether the two fac-
tions of the NCP, one led by
founder Sharad Pawar and the
other which used to be led by Ajit
Pawar, will now unite in common
interest. There was a major buzzin
the political circles about the meet-
ings that happened between the
two sides to decide how they
would fight the local self-govern-
ment polls together as one force.
However, things became confus-
ing for the party workers and ac-
tivists in both factions of the NCP,
with the leaders of the Ajit Pawar
faction denying there were any
talks of a merger between the two
groups, while the Sharad Pawar
group kept saying in the media that
many meetings have happened
since the month of December 2025
to decide how both political outfits

Spectrum

MADAN SABNAVIS

ne of the pri-

mary  issues

discussed  at

the 2026 World
Economic Forum Annual Meeting
in Davos was Al and its impact. Al
is an inevitability, and while one
can be slow to adopt the same, it
must be accepted over time, This
is more so as a start has been
made in almost every industry.
There are definite gains to be
made by adopting Al, but con-
cerns remain for both companies
and governments.

A survey carried out by the
WEF among economists revealed
some interesting results. Around
54% of those surveyed agreed that
Al will lead to displacement of
existing jobs, indicating accept-
ance of this outcome. Around 45%
believed that AI will increase
profit margins of companies using
more Al which means efficiency
gains are to be had. 37% felt that
there would be increased access
to goods and services, and 30%
voted in favour of the affordability
of goods improving. Around 24%
were concerned about increasing
concentration in industry, while
21% had apprehensions about dis-
crimination against some demo-
graphic groups. These results
broadly tell us everything about
the pros and cons of AL

Seat belt

turns fatal

Seat belts are meant to
save lives. However, in the
recent Borivali crash, it
was the seat belt that
turned fatal. Thisis a
matter of grave concern

and needs to be investi- Chennai
gated for remedial action
and safety concerns so Visionary budget

that such events can be
avoided in the future. Seat
belts are mandatory for
front seat travellers, but
the safety mechanism of
this tool is never moni-
tored as per safety stan-
dards, and accidents prove
fatal in times of fire when
the ‘belts’ fail to open for
travellers to escape.

S.N. Kabra, Mumbai

T20 WC

With the T20 WC about to
kick off in a week's time,
one is reminded of Indian
players’ iconic perform-
ances in 2007 and 2024.
Yuvraj Singh hitting six
sixes off Stuart Broad in a
single over in the 2007 WC
is still etched in everyone's
memory. In the WC 2024
final, Virat Kohli scored a
sumptuous 76 after re-

scuing India from a pre-
carious 34 for 3 against
South Africa. With India
pocketing the T20! series
against New Zealand, the
defending champions are
in top form.
S. Sankaranarayanan,

While FM Nirmala Sithara-
man has unveiled a budget
focused on long-term
growth and structural re-
forms, its opposition is in-
evitable. The world has no
shortage of critics, and
every budget will have its
detractors. However, when
asincere effortis made to
strengthen the economy
and plan for the future, it
deserves recognition. In-
stead of habitual cynicism,
we should acknowledge
positive intent and out-
comes. Kudos to Nirmala
Sitharaman for presenting
atruly visionary budget.
A.P. Thiruvadi, Chennai

Alcaraz’s feat

A career slam is an extra-
ordinary achievement, let
alone that Alcaraz has
done it at just 22. Greats

Mumbai, Wednesday, February 4, 2026

What will happen now to the
unification plans of NCP?

Sources inside the NCP are saying that talks between the two factions
over unification may resume with the mediation of an industrialist

could reunite and become a joint
force. This gives clear indications
that after the sudden death of Ajit
Pawar, certain leaders of his party
do not want the factions to unite.
There is no denying the fact that
on December 11, 2025, NCP leaders
Ajit Pawar, Praful Patel, and Sunil
Tatkare met NCP founder Sharad
Pawar on the eve of his birthday in
New Delhi, and buzz in the party is
that they discussed how the two
NCP factions could come together
asajoint force. This is very evident
and obvious because both the fac-
tions actually got into a seat-shar-
ing deal for the municipal polls
which happened on January 15,
2025, and they fought jointly in
Pune as well as the Pimpri-Chinch-
wad municipal corporations. This
itself proves that they did have
meetings previously to join forces
to fight the forthcoming polls.
However, with Ajit Pawar’s demise,
everything has changed.
Previously, when there were
meetings between the leadership
of both factions of the NCP, there
was a general agreement that the
new unified NCP would be led to-
tally by Ajit Pawar, and party patri-
arch Sharad Pawar would slowly
retire from active politics. Insiders
reveal how the talks happened
about how Praful Patel, Sunil Tat-
kare, and Sharad Pawar’s daughter,

N,

Supriya Sule, would work together
in New Delhi at the parliamentary
level and how Ajit Pawar, along
with leaders like Chhagan Bhujbal
and Jayant Patil, would work in
Maharashtra together.

Now with Ajit Pawar out of the
picture, everything has changed. If
there is a unification of the two
groups of the NCP, the single politi-
cal entity would clearly be led only
by the octogenarian himself. There
is no other leader who can replace
Ajit Pawar as the top leader of the
unified NCP. This prospect has dis-
turbed many inside that NCP, and
they are highly uncomfortable
with the idea of the veteran leader

Happier Times: Ajit Pawar with wife Sunetra. His sudden demise has rocked Maha-
rashtra politics. Whether the NCP will unite is a burning question now.

taking over the NCP once again
and leading them at the central as
well as state levels. That's the rea-
sonmany of them are now denying
that there was any discussion
about going forward for a unifica-
tion or merger of the two NCP fac-
tions and want to avoid any such
unification as far as possible.

The reason behind the sudden
rush inside the NCP to nominate
Ajit Pawar’s wife, Sunetra Pawar, as
his political heir and quickly get
her sworn in as the Deputy Chief
Minister of Maharashtra is exactly
the same as mentioned above.
There was a feeling of insecurity
among the leadership of the NCP

that should two factions unite, it
will give an opportunity to Sharad
Pawar and Supriya Sule to take
over the leadership of the united
NCP. To counter that, the leader-
ship appointed Sunetra Pawar as
the political heir to Ajit Pawar. The
BIP has been quick to take advan-
tage of the situation and has taken
over the allimportant finance
ministry in the transition that hap-
pened after Ajit Pawar’s demise.
Now there is a new twist in the
tale. The entry of a top industrialist
as a mediator has changed many
things. Sources inside the NCP now
say that talks between the two fac-
tions of the NCP over the unifica-
tion process may resume with the
mediation of this industrialist, and
insiders say the BJPs central
leadership is eager to have even
Sharad Pawar’s NCP join the NDA
alliance in the centre, as he has
some Lok Sabha MPs who can add
support base for the BJP in central
politics. Whether the unification of
the NCP happens or not is an un-
answered question as of now. but
one can say that it will remain a
burning topic in the talks and dis-
cussions in coming weeks.

Rohit Ghandavarkar is a senior journalist
whao has worked for 31 years with various
leading newspaper brands and television
channels in Mumbai and Pune.

How to look at Alin Indiain a
world turning digital fast?

The challenge before Indian youth is that they are still lacking the skill
sets, and while the numbers are large, their employability is limited

How does it stack up in India? It
is almost unequivocal that there
are efficiency gains to be had
across various industries. Cus-
tomer service is one area across
all companies which will be en-
hanced with the greater use of AL
as it involves creating chatbots
which can address most issues
that are faced by people. Almost
all service sector industries have
started using such tools to en-
hance efficiency. and it may soon
obviate the need to have call
centres to address issues. In fact,
all businesses which face the retail
customer will have to necessarily
adopt Al to enhance customer ex-
perience.

Let us see how it is used in dif-
ferent sectors. In the BFSI space it
is being used for credit evaluation,
as Al can pick up all information
of the company which seeks to
borrow funds and can assemble
the same and make predictions on
the servicing of the same. With al-
gorithms running, the right price
can also be suggested. The same
tools can track the company as
part of the credit monitoring pro-
cess and throw up signals on de-
linquency based on predefined
indicators. Therefore, there is an
end-to-end solution being pro-
vided. Further, fraud detection
also becomes easier with the use

of Al and hence can add a lot of
value for the industry.

In the case of the IT sector, there
are already several changes taking
place with the entire coding pro-
cess and programming being out-
sourced to Al Further, solutions
offered by these companies to
clients are already using Al to
speed up projects with higher
levels of efficiency. In retail, the
entire customer relation module is
being programmed through Al to
ensure better delivery of products.
In fact, having all data on cus-
tomers frequenting a store helps
toascertain tastes and preferences
which help in stocking goods. In
healtheare, the supply chain man-
agement is being provided by Al
Therefore, this is something
which is inevitable in any busi-
ness, and there are clear advan-
tages of using the same.

Al is used progressively by com-
panies for planning business in
the future, and strategies are
based on inputs provided through
Al tools. It becomes easier to scout
the environment, bring in global
perspectives and assemble data
on various aspects of business, in-
cluding what the competition is
doing when budgeting.

There is, of course, the cost of
using AL as technology is not
cheap and the consumption of

power has also increased com-
mensurately. WEF reckons that by
2035, global data centre electricity
use could exceed 1,200 terawatt-
hours, nearly triple the 2024
levels. There is a need to align Al
growth with energy system capac-
ity and sustainability goals. But
companies reckon that over time
these costs would come down and
finally add to the bottom line.
Leaving aside these costs, how
does this stack up for a country
like India?

India is a labour-surplus econ-
omy, with a very large pool of
youth. The challenge is that the
skill sets are still lacking, and
while the numbers are large, their
employability is limited. This is
one reason as to why the largest
employers today are logistics and
construction, where few skills are
required. Therefore, hiring em-
ployees with the requisite skills
will be a challenge.

Further, there is concern about
job losses. Companies using Al
progressively will need to address
the issue of handling existing staff,
which needs to be reskilled, if
possible, or let go. This is a major
challenge given that the age bar-
rier often comes in the way of res-
killing. Therefore, job losses are
bound to mount with progressive
use of AL While it is true that new

jobs will be created as Al becomes
a part of the curriculum of various
courses at the university level, the
existing staff would face the threat
nonetheless.

The second major issue which
also comes out in the survey is that
of inequality. While large firms
will be able to invest and leverage
the use of AL the same will not be
possible for the MSMEs, given
their limited financial strength.
This will further exacerbate the
wedge between the two, and there
is the possibility of being out-com-
peted in the industry.

On the issue of inequality, it is
accepted that those with requisite
skills will find takers quite easily,
which will also go with much
higher remuneration than the
conventional roles. It is already
seen that the IT sector offers the
highest remuneration to engin-
eers compared with any other in-
dustry.

The same will happen when it
comes to the use of AL as all in-
dustries will require these skill
sets to design their framework for

their operations, which can
stretch from manufacturing to
customer service,

The author is Chief Economist, Bank of Ba-
roda and author of ‘Corporate Quirks: The
Darker Side of the Sun'. Views are personal.
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FPJ Marg in a mess
The reconstruction of Free
Press Journal Marg at Nari-
man Point has left office-
goers struggling with chaos,
poor crowd management,
traffic jams, double parking,
footpaths being occupied by
hawkers, shifting entry and
exit points, and missing sig-
nages, making daily travel
stressful. Moreover, after
9.00 pm, dumpers and JCBs
occupy the stretch, making it
impossible for vehicular traf-

fic to run smoothly.

Biju Cherian, Mumbai

that these 70 minutes are
irreplaceable, the budget
lays out a visionary road-
map for India's next
phase. It inspires us to
grab every opportunity in
education, innovation,
and growth, proving that
noone can snatch our
moment of triumph.

T.S. Karthik, Chennai

Last man
standing

In a sporting world ob-
sessed with youth, Novak
Djokovic, at 38, is ancient
by tennis standards. With
his two greatest rivals—

like Sampras, Becker,
Lendl, Edberg, and so
many others couldn’t do it.
Mastering all surfaces and
conditions is an immense
feat. An ice-cold Alcaraz
remained laser-focused on
the job in hand, as he
calmly held his first serve
and put the Serbian Novak
Djokovic at ease. Despite
going down one set 6-2,
Carlos Alcaraz won three
sets ina row to win the
2026 Australian Open.
C.K. Subramaniam,

Chennai

Crimesin TN

Most people arrested for
committing heinous
crimes, including murders,
rapes, dacoity, chain-
snatching, and digital
frauds, in Tamil Nadu are
migrant workers from
other states, particularly
Bihar, UP, Rajasthan, and
the Northeastern states. It
is alleged that the migrant
workers transport drugs,
trade in them, and commit
crimes under the influence
of drugs. It is time the TN
govt took stock of migrant

their rolls.

Shah Rukh Khan. Just

workers. It must be made
mandatory for the em-
ployers to ensure such
workers register them-
selves at police stations
before taking themon

Tharcius S. Fernando,

echoes the timeless spirit
of Chak De! India’s iconic
“sattar minute” dialogue by

Kabir Khan urged his team

Roger Federer and Ra-
fael Nadal—having left
the field, Djokovic is the
last old man still going on
and pushing himself in
his relentless pursuit of
winning his 25th Grand
Slam. At 38, his epic vic-
tory over Sinner in the

Chennai  Australian Open semi-
final suggested and
The budget raised hopes that he had
The recent budget speech come very close to

achieving it. But agonis-
ingly it wasn't to be, as
Alcaraz stymied it.

as Ranganathan
Sivakumar, Chennai
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When your work speaks for itself, don’t interrupt.
Henry J. Kaiser
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Action on Tirumalla
welcome, financial
oversight crucial

he decision by the State Registrar of Cooperative Societies to

revoke the No Objection Certificate (NOC) granted to Tirumal-

la Tirupati Multistate Co-operative Credit Society Ltd. marks a

crucial step in highlighting discrepancies in financial institu-

tions operating within the State, particularly cooperative so-
cieties, given their dubious track record. This is a significant initiative in
safeguarding public interest in financial dealings.

The Office of the Registrar of Co-operative Societies, Goa, has cited se-
rious lapses and non-compliance with statutory norms, raising concerns
about regulatory oversight, transparency, and consumer protection. It
maintained that enough opportunities were given to the management
to come clean on compliance and submit audited financial statements.
The Registrar maintained that the credit society did not cooperate with
the statutory inspection and verification processes over the past years,
and also failed to respond to notices seeking appearance before the Reg-
istrar’s office.

It may be recalled that the society with a multi-state cooperative soci-

ety status was granted permission through

Goahashada  lettersdatedJuly 31,2014, and June 28,2018,
nightmarish experience and was authorised to expand its operations
with cooperative and establish 13 branches across Goa. Mul-
societies and allied ti-state societies come under the purview of
banks. Financial the Central Registrar of Co-operative Socie-
irregularities have ties, with the State Registrar delegated the
played havoc, sending  authority to oversee accounts and conduct
families and common verifications and statutory inspections.

investors into hus,e It is obvious, through the communication
zf:;:"d financial of the State Registrar, that the society failed

to meet the required compliance, leading to
suspicion about the credibility and its func-
tioning. Goa has had a nightmarish experience with cooperative socie-
ties and allied banks. Financial irregularities have played havoc, sending
families and common investors into huge losses and financial distress.
Chief Minister Pramod Sawant, while stating that some credit societies
have “turned into a system of loot,” had assured stringent curbs and
tighter digital oversight.

Leading the pack with financial impropriety were major banks like
State Cooperative Bank, Madgaum Urban Cooperative Bank and Mapu-
sa Urban Cooperative Bank. The Visionary Urban Cooperative Society,
which was dominant in Salcete, saw a scam running over Rs 39 crore.
The Ashtagandha Urban Cooperative Credit Society (Pirna) reported a fi-
nancial fraud of Rs 11.28 crore. There were others like the Sada Urban Co-
op Credit Society fraud, the UCO Bank fake gold loan scam, etc.

Audit lapses or not allowing scrutiny of books and financial records
raise doubts, and in this regard, the State Registrar’s action is commend-
able. People get attracted to credit societies because they offer high re-
turns. Gullible Goans have shown tendencies to take risks for higher in-
terest rates. As a regulator, such action is needed from the Registrar to
alert the investor to exercise caution.

This development highlights the importance of exercising due diligence
when engaging with financial institutions. Depositors must verify the reg-
ulatory status of the entities they trust with their money. The revocation
of the NOC for Tirumalla Tirupati Co-operative Society is a reminder that
regulatory vigilance is a must to check the integrity of financial systems
from time to time. There must be timely interventions, so that fraudsters
don't get the liberty to pack their bags and disappear with the “loot”. It re-
mains to be seen how the State Registrar takes this forward and commu-
nicates the urgency of action to the Central Registrar. The primary focus
should be to insulate common citizens from financial losses.

Al surveillance cannot
replace traffic police

Fuuneen junctions in South Goa will reportedly come under Artificial Intel-

ligence (Al) based traffic surveillance in the first phase of the state’s ambi-
tious road safety enforcement drive. Al cameras are designed to detect and
ically record traffic viol such as speeding, signal jumping, wrong
parking, overloading, for license plate recognition, traffic monitoring, etc. Al
cameras work 24/7, ensuring d-the-clock of traffic violations.
Traffic cops would no longer need to be present at every intersection. Al-based
cameras integrated with local databases can track licence plates, vehicle reg-
istration, pollution control certificates, and more importantly help authorities
enforce traffic rules more effectively. However, traffic caps will still play a cru-
cial role in maintaining road safety and order. While these cameras can detect
violations, it cannot apply judgment in complex scenarios, such as determining
whether an y vehicle like an ambulance or a fire brigade was involved
in a violation. During peak hours human officers will still be necessary to man-
age traffic flow. In essence, Al cameras will flag potential violations, but cops
will remain an integral part of investigation, and final adjudication in case of
an accident,

ADELMO FERNANDES, Vasco
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Faith under the rule of law

The Constitution insists that religion must operate within a legal order
that places the right to life at its highest point

3The writer

is a Doctoral
Researcher working
under the Alliance
of European
Universities and
has presented his
research works at
various Academic
Conferences.

ADV MOSES PINTO

Housing Board in Margao follow-

ing the tragic loss of a human life
near a place of worship has left South
Goa subdued and unsettled. A family
has been deprived of a loved one, and
a community has been burdened with
grief. In such moments, the first re-
sponse must always be empathy. No po-
litical, religious or ideological consider-
ation can ever outweigh the value of a
single human life. The law of the land
has always recognised that truth, and
the Constitution has always been built
upon it.

It has been reported that the incident
was linked to an internal dispute con-
nected with the administration of a re-
ligious institution. That factual details
matter. It shows that what unfolded
was not a conflict between communi-
ties but a breakdown of order within a
space meant for peace and reflection.
A place of worship is expected to pro-
vide spiritual refuge, not to become the
setting for confrontation. When such
a tragedy occurs in or around a sacred
space, it raises not only a criminal law
issue but also a constitutional one.

The news emerging from Gogol

Religious freedom ends
where public order begins

The Constitution of India grants
every citizen the freedom of conscience
and the right to profess, practise and
propagate religion. This freedom is
guaranteed under Article 25. Yet the
same Article contains an important
and deliberate qualification. Religious
freedom is protected only so long as it
remains consistent with public order,
morality and health. This is not a mi-
nor limitation. It is the constitutional
boundary that ensures faith remains a
source of peace rather than a cause of
harm.

Articles 26 to 28 reinforce this struc-
ture. Religious denominations may
manage their own affairs, but only
within the framework of secular law.
No religion may demand public funds
for its promotion, and no religion may
be imposed through State institutions.
Together, these provisions establish a
clear constitutional balance, Belief is
protected. Worship is respected. But
coercion, intimidation and violence
are never permitted to hide behind re-
ligious identity.

Ifinternal
disputes arise
within religious
institutions,
they must

be resolved
through lawful

. means

In the present context, this balance
becomes especially significant. When
violence occurs near a place of wor-
ship, the State is not interfering with
religion by enforcing the law. The
State is in fact fulfilling its constitu-
tional duty to protect life and preserve
public order.

Limits of scripture

Every faith tradition possesses sa-
cred texts, historical narratives and
spiritual ideals that command deep
reverence among its followers. Yet in
a constitutional democracy, no scrip-
ture, however sacred, can be treated
as a source of legal authority to cause
physical harm. Religious teachings
may inspire, guide and comfort, but
they cannot replace the law of the
land.

The Constitution was designed pre-
cisely to manage this delicate relation-
ship between faith and civil authority.
It does not deny the importance of re-
ligion. It simply insists that religion
must operate within a legal order that
places the right to life at its highest
point. Where bodily injury or death
is caused, no doctrinal argument can
neutralise criminal responsibility.

This principle is essential in a plu-
ral society such as Goa. Communities
of many faiths have lived together
for generations because the law has
remained above religious disputes.
When that hierarchy is disturbed,
when spiritual disagreement turns
into physical force, the Constitution

Within Christianity, centuries of
theological conflict and power strug-
gles once produced violent outcomes.
Modern constitutional democracies
donot treat such episodes as continu-
ing authority. Churches are protected.
Violence is not.

These comparisons are not made to
criticise any faith. They are made to
highlight a constitutional truth. The
Republic does not judge beliefs. It
judges conduct. When conduct cross-
es into violence, the same law applies
to all, without distinction.

Public order duty

The tragedy in Margao must there-
fore be understood as a test of con-
stitutional maturity. Sympathy for
the victim must be accompanied by a
clear understanding of how religious
freedom functions within the law.
Public order is not opposed to reli-
gion. It is what allows people of dif-
ferent faiths to worship side by side
without fear.

The Constitution does not permit
any religious space to become a terri-
tory beyond the reach of civil author-
ity. If internal disputes arise within
religious institutions, they must be
resolved through lawful means. When
those disputes turn violent, the re-
sponse must be firm, neutral and
guided by legal principle.

This is not an erosion of faith. It
is its protection. A religion that is al-
lowed to be associated with intimida-
tion or bloodshed risks losing its mor-

must be without

al credibility. A State that hesitates to

Comparative lessons

History across the world shows that
no faith has been entirely free from
internal extremism. It is for this rea-
son that constitutional limits exist. In
Sikhism, the kirpan is recognised as a
religious symbol, and the Constitution
itself acknowledges this. Yet it has
never been suggested that the sym-
bolic right to carry a kirpan amounts
to a right to injure another person.
When internal factional tensions have
spilled into violence around Sikh reli-
gious sites, the law has intervened not
against Sikhism, but against the un-
lawful use of force.

enforce the law in such settings risks
weakening the Republic itself.

Religious freedom is a cherished
right, but it is not a licence to harm.
The right to worship exists alongside
the right of every person to live in safe-
ty and dignity. Where these two values
appear to conflict, the Constitution
has already resolved the question. Life
and public order must prevail.

In remembering the life that has
been lost, society is called upon not to
retreat into suspicion or division, but
to reaffirm the rule of law. That is the
only path by which faith can remain
a source of unity rather than a cause
of sorrow.
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Govt must act against
those adulterating food

Based on a complaint, the National
Agricultural Cooperative Marketing Fed-
eration of India Ltd (NAFED) inspected
agodown in Sagar (Madhya Pradesh).
They placed a handful of mustard seeds
in a bowl of water. Voila! The ‘seeds’
dissolved within a minute. Examination
of the stock revealed that 40 per cent of
the ‘mustard seeds’ were clay granules.
One fails to understand whether it was
a grain warehouse or a soil research
testing laboratory. On Jan 17, five offi-
cials were booked for cheating, criminal
conspiracy and violations under the
Food Safety and Standards Act. The
crime could have gone undetected had
a buyer who had bought the seeds at
an auction of the NAFED not grum-

bled about the dubious quality of the
produce. Even mustard seeds have not
been spared by vested interests. The
govt, NAFED, Food Safety and Standards
Authority of India (FSSAI) and Food and
Drugs Administration (FDA) need to take
action against those who adulterate
food, drinks, medicines and other con-
sumable products and also those who
use harmful/banned ripening agents
for fruits. Since consumers are directly
affected they need to muster courage
to report such incidents to the relevant
authorities.

SRIDHAR D'IYER, Caranzalem

Why target beef when

it's not on your plate?

| fail to understand why Hindutva groups
are targeting beef, a favourite dish of the
Christian and Muslim communities in
Goa. These groups act like unauthorized
police, harassing beef eaters, lovers, and
vendors, as if they have no other work.

If beefis not your food, why interfere

Youth activists beacons of hope for Goa’s future

Last Sunday (February 1), | attended a gathering organized by
young activists Shohail Furtado and Daniyal in Benaulim, with
Chief Justice Ferdino Rebello in attendance. This was one of the
recent gatherings targeting mostly youth. Both are social media
influencers who are using social media to encourage youth par-
ticipation in activism in Goa. The meeting discussed the 10-point
charter submitted by retired Allahabad High Court chief justice
Ferdino Rebello, focusing on issues like illegal construction;
migrant population growth, and unfair recruitment practices
affecting Goans. Discussions also covered tackling an illegal
construction case, vulnerable migrants being bribed for votes,
and Goans being forced to migrate due to lack of local job oppor-
tunities. The activists are doing a wonderful job and can be seen
as a beacon of hope for Goa’s future.

ALWYN FERNANDES, Benaulim

with those who consume it? Goans are
well aware of the constant harassment
faced by beefvendors and consumers.
Hindutva groups are even attacking beef
exports, driven by their mission to stop
beef in Goa. According to data available,
India is the largest beef exporter in the
world, yet troublemakers try to impose
their will. You cannot tell a lion or tiger
to eat grass; otherwise, they will tum on
you. Let us respect each other’s choices
and live in harmony.

RONNIE D’SOUZA, Chandor Y
‘Enough is Enough’ movement
P .
will witness govt deceit Seidyour
The “Enough is Enough™ movement letters to us
adopted a people’s 10-point charter i
to prevent further ecological and envi- at edltor@
ronmental degradation of the state. | [hegoan_neL
appreciate retired Chief Justice of Alla- Letters must
habad high court along with his team be
making a representation to the Chief 150-200
Minister of Goa and presenting this words and
:rI:‘artBel; However ai ﬁn oibJsen/ﬁ( oz Fow mention the
is BJP government has been handling o
such types of opposition to the de- writer's n_ame
. and location

struction of Goa; Goans must not expect
this Goa BJP government to do anything
on the issue. We have seen with the
anti-coal movement, the activists also
were invited by the CM Pramod Sawant
to make a representation and genuine
demands and we know now that the Goa
government has actually done the exact
opposite of the demands. In Colva, we
have found controversial illegal housing
projects particularly by North Indians
having direct backing from senior Goan
ministers and | allege that money flows
to these ministers. Goans should not be
complacent with any false assurances
from the Goa BJP government. The move-
ment must be a continuous pressure
movement until all the 10 points of the
people’s charter are achieved.

ARWIN MESQUITA, Colva

EPS-95 pensioners

being ‘hoodwinked’

Almost every day there is a ‘breaking
news' announcementon a social media
platform with a photograph of Finance
Minister or Prime Minister announc-

ing a big relief for EPS -95 pensioners
ofa minimum pension of Rs 7,500/,
plus dearness allowance, commencing
January 2026. Earlier it was the year
2025, with all approvals of the Central
govt and Supreme court. Surprisingly,
nothing of this sort has materialised so
farand thereis also no mention what-
soever in this year's budget. 11 years
have passed and pensioners are still
subsisting on a pittance of a pension
ofRs 1,000. Itis time the govt steps

in now with a public announcement
about the sanctioned hike and date of
implementation. This will help to putan
end to such misleading announcements
which, besides raising false hopes,

is also keeping lakhs of pensioners in
suspense,

AF NAZARETH, Alto Porvorim
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inally, the saga of Trump tariffs

has ended on a happy note—at
least from India’s perspective. With
US President Donald Trump an-
nouncing an agreement with India
that reduces tariffs on Indian goods
from 50 per cent to 18 per cent, the
long-standing bilateral trade ten-
sions are likely to subside. He had
imposed two tariffs on India: a 25
per cent reciprocal tariff, and later a
25 per cent import duty on account
of India’s purchase of Russian crude
oil. Trade had spilled over into the
political and strategic arena, much
to the detriment of the best interests
of the world's biggest democracies.
Trump and his officials made re-
marks about India that they should
not have. They got closer to Paki-

stan, which said last month that it
had inked a pact with a firm con-
nected to World Liberty Financial,
the main crypto business of Trump’s
family. The objective is to explore
the use of World Liberty's USD1
stable coin for cross-border pay-
ments. The Trump administration
also pampered the de-facto ruler
of Pakistan-Army chief, Field Mar-
shal Asim Munir. He was allowed to
indulge in loose talk from Ameri-
can soil, which was very hurtful to
Prime Minister Narendra Modi
Trump repeatedly claimed that he
had brokered peace between India
and Pakistan during the four-day
skirmish last May.

Trump should not have said and
done the things he did vis-a-vis In-

dia in his second term as President.
But, they say, all is well that ends
well. With Indian goods to pay an
18 per cent tariff, they suddenly
become much more competitive
in comparison with the merchan-
dise from other countries. China
faces a 37 per cent tariff, Brazil 50
per cent, South Affica 30 per cent,
Myanmar 40 per cent, and Laos 40
per cent. We also fare slightly bet-
ter compared to our neighbours,
with Bangladesh and Vietnam fac-
ing 20 per cent tariff, and Malaysia,
Cambodia, Thailand, and Pakistan
paying 19 per cent. There is also a
serendipitous result: India gave up
its reluctance to augment trade with
the world and went into overdrive
to finalise free trade agreements, the

Reduction in US tariffs is big relief for Indian economy

recent one being with the European
Union. The India-EU agreement is
not just another trade deal; it is a
statement of intent. It signals that
India is willing to engage seriously
with large, demanding markets, ac-
cept high standards, and open its
economy in a calibrated manner.
The EU, with its vast consumer base
and technological prowess, offers
India access to high-value markets,
advanced manufacturing  ecosys-
tems, and cutting-edge green tech-
nologies.

In return, Europe gains a reliable
partner in Asia at a time when geo-
political uncertainties are reshaping
global supply chains. More impor-
tantly, the push towards FTAs re-
flects a growing realisation in New

Delhi that economic growth, job
creation, and strategic influence
are deeply intertwined. Trade is no
longer viewed merely as an econom-
ic activity but as a tool of statecraft.
By embedding itself in a dense net-
work of trade agreements, India re-
duces its exposure to unilateral coer-
cion, enhances its bargaining power,
and anchors itself more firmly in the
global economic order. If Delhi sus-
tains this momentum—Dby conclud-
ing more FTAs, improving domestic
competitiveness, and aligning regu-
lations with global standards, the
country could emerge stronger and
more resilient from an episode that
initially appeared deeply damag-
ing. In India, it takes a crisis to force
overdue reform.

Priorifise rejuvenation of ‘Buckingham Canal™

Dr D SReENIVASULY

'HE rapidity of transforma-

tion of human civilization
increased manifold ever since
inventions were made in trans-
portation modes. Even in India,
beginning with the colonial pe-
riod and after independence,
continuous cfforts are made
to improve the transportation
networks in the country con-
necting the length and breadth
of the subcontinent.

Presently, governments are
developing road networks,
highways, bullet trains, na-
tional and international flights,
Because of their ease and swift-
ness, the preceding modes of
transport overpowered water-
ways, which used to play a key
role in the economy by provid-
ing transportation to goods
and services, and people across
regions. An outcome of this
transformation, coupled with
rapid urbanisation, encroach-
ment of water bodies and pol-
lution is the neglect of the sev-
eral water canalsin India which
became victims of modernisa-
tion, It is the responsibility of
the government to promote the
waterways through the revival
of the canals. One such canal
whose plight calls for immedi-
ate attention and action by the
government is “Buckingham
Canal!

Designed by Western en-
gineers, this  19th-century
navigation canal passes paral-
lel through the Coromandel
coast and connects Andhra
Pradesh and Tamil Nadu. Its
construction was taken up in
several phascs This is a private

waterway that was planned and
executed based on the ‘design-
build-operate) project delivery
system. This was the predeces-
sor of the present day much-ac-
claimed  Build-Own-Operate-
Transfer Model),

The construction of the ca-
nal began in 1806. Initially, the
165 km stretch of the canal
from Madras Port to Ennore
was built by the Basil Cochrane
company. In remembrance of
this  contribution, this canal
was called the ‘Cochrane Ca-
nal' in 1806. Later, the British
government took interest in ex-
tending this canal by stretching
it northwards to Madras.

By connecting Kakinada
Port via Vijayawada, the ca-
nal enabled continuous activ-
ity between Madras and Kaki-
nada port. For a while, it was
also called Lord Clive’s canal.
When the Great Famine hit
this region during 1876-78, the
British government provided
relief for the people through
the extension works of this ca-
nal. This canal was renamed
as Buckingham Canal, after
the Duke of Buckingham and
Chandas, who was governor of
Madras presidency at that time,

The 796-km long water navi-
gation canal extending parallel
to the Coromandel Coast, one
kilometre from the coast, is ex-
tended till Villupuram in Tamil
Nadu, It also connects with Pu-
licat Lake and at Chennai, it in-
tersects through the city’s three
major rivers- Kosasthalaiyar,
Cooum and Adyar. All these
aspects make this canal a mar-
vellous engineering ~creation
and multipurpose project.

This canal was initially used
for transportation of com-
modities, people and later, for
fishing. Settlements cropped
up on the banks for this canal.
Many communities formed
their livelihood by depending
on this canal.

In his work ‘History of the
Buckingham Canal  Project’
(1898), A S Russell writes that
the construction of the canal

This historic canal, which used to be bustiing with activity, is now ravaged with multiple problems
like emitting untreated wastes by the industries and urban populates, encroachment of the
canal land, siltation, and damage caused by natural disasters like floods. The mega prawn farms
situated at the banks of this waterway dump their diseased and dead stock directly into the canal.
Cyclones, against which this canal acted as a buffer zone, have damaged the canal and only a few
attempts have been made towards the reconstruction and maintenance of the canal

has placed erstwhile Madras
Presidency “in cheap and easy
communication with no less
than five districts, and with the
large and important towns of
Cocanada, Bezwada, Masuli-
patam, Ongole and Nellore”.
This canal earlier was “a
dreary waste of sand, but much
of this barren and arid country
has been greatly developed and
improved owing to the remark-
ably cheap means of commu-
nication afforded by the canal;
cultivation has been brought
into existence or extended, ow-
ing to the facilities given by the
canal for the drainage of low-
lying land; numerous casuarina
and other plantations have
been formed along its entire
length; a great increase in the
wealth and prosperity of the
population has taken place’.
Beyond bringing prosperity
for the people in the region,
this canal has the potential to
protect people against natural
disasters like floods and tsu-
namis, The canal has mitigated
the effects of the 2004 Tsunami
by acting as a buffer zone for
310-km long coastal regions

from Pedaganjam in Prakasam
district to Chennai, saving the
lives of hundreds of fishermen
and coastal villages.

Scientists believe the canal
has the potential to act as a
barrier to allow tidal waves to
merge into the ocean in ten
minutes.

This historic canal, which
used to be bustling with activ-
ity, is now ravaged with mul-
tiple problems like emitting
untreated wastes by the indus-
tries and urban populates, en-
croachment of the canal land,
siltation, and damage caused
by natural disasters like floods.
The mega prawn farms situated
at the banks of this waterway
dump their diseased and dead
stock directly into the canal.
Cyclones, against which this ca-
nal acted as a buffer zone, have
damaged the canal and only a
few attempts have been made
towards the reconstruction
and maintenance of the canal.
The ndvull of faster mcdes of

d to

some places, it completely dis-
appears and will be visible after
some distance, The need of the
hour is the immediate resto-
ration of this age-old canal.
Whenever a huge hurricane or
flood hits any region, the gov-

ernment releases millions of

rupees in the form of relief. But
if steps were taken to develop
infrastructure to mitigate these
disasters, loss of people and
property could be casily miti-
gated. This canal offers an op-
portunity in that direction, and
to provide for the livelihoods
of many communities living
across the canal. The restora-
tion of the canal with medium-
and long-term plans should be
the priority of the governments
of Andhra Pradesh and Tamil
Nadu, along with the Union
government.

It is a matter of great re-
lief and hope that the Inland
Waterways Authority of India
(IWAI) has announced its in-
lenuon for the revival of the

gham canal by declar-

the deterioration of the canal.
In some areas, the canal is filled
with filth and debris, while at

ing it as National Waterways 4
(NW-4). Established in 1986,
TWAI aims at the development,

maintenance and  restoration
of Inland Water transportation
on national waterways. Reju-
venation of Buckingham canal
is placed under NW-4, which
covers waterways from Kaki-
nada to Kalapet in Pondicherry
in three phases. But the rejuve-
nation plans under NW-4 are
jeopardized due to the shifting
of survey waorks in Phase-1 to
Phase-2 and Phase-3. Despite
the ambitious plan, the imple-
mentation works are going ata
snail’s pace. Governments have
a responsibility to change the
order of priority and expedite
the wark on this national ca-
nal waterway in the first place.
The role of the State Water Re-
sources Department is crucial
for this.

Reviving Buckingham ca-
nal requires a concrete and
swift plan of action, which

involves dredging, removal of

numerous bridges that were
built on the route of the canal,
recovering the encroached
lands, and reconstruction of
the walls wherever required.
It is also necessary to check
on the pollutants and un-
treated wastes that are be-
ing released into the canal
throughout its stretch. Reju-
venation of the multipurpose
canal would ease the environ-
ment-friendly transportation
of commodities and people
between states, reduce traffic
woes, irrigation, provide for
the livelihood for millions of
people, fishing, and boating.
It can also open the oppor-
tunity for developing more
cordial relationships between
Andhra Pradesh and Tamil
Nadu, which can share the
benefits of this project by rec-
ognising dual responsibility
for the states to protect this
national heritage: A relentless
resolve by the governments
can ensure that the otherwise
‘fordorn’ Buckingham  canal
will start bustling with activ-
ity like in the good old days.
(The writer is a
retired IAS Officer)

The two faces of equzly Navzgatmg the UGC Regulation 2026

DR Braskar Nath Biswar

dating the of Equal

'HE Indian higher education land-

scape is currently witnessing a
tectonic shift with the notification of
the University Grants Commission
(Promotion of Equity in Higher Edu-
cation Institutions) Regulations, 2026.
This landmark framework, notified
last month, replaces the 2012 guide-
lines, marking a transition from ad-
visory norms to a strictly enforceable
legal mandate. The genesis of these
regulations lies in a painful history of
systemic failure and tragedy.

Following the heart-wrenching sui-
cides of scholars like Rohith Vemula
and Payal Tadvi, their mothers peti-
tioned the Supreme Court, seeking a
robust mechanism to end the perva-
sive culture of caste-based exclusion.
In response and under judicial pres-
sure to address a staggering 118 per
cent rise in discrimination complaints
over the last five years, the UGC has
introduced a framework designed to
hold institutional leadership directly
accountable for the social climate of
their campuses.

Atits core, the 2026 Regulation aims
to institutionalise empathy through
structural reform. One of its most
significant merits is the expansion
of the protective umbrella to explic-
itly include Other Backward Classes
(OBCs), alongside Scheduled Castes
(SCs) and Scheduled Tribes (STs). By

Opportunity Centres (EOCs) in every
university and college, the UGC is at-
tempting to create a ‘standard operat-
ing procedure’ for social justice. These
centres are not merely symbolic; they
are backed by Equity Committees and
‘equity squads’ proactive units tasked
with monitoring ‘vulnerable spots’ on
campus to prevent discrimination in
real-time. Furthermore, the regula-
tion introduces a revolutionary time-
bound grievance redressal system.

The requirement for an Equity
Committee to meet within 24 hours
of a complaint and submit a full re-
port within 15 days is a direct attempt
to combat the ‘delay and deny’ tactics
that have historically silenced victims,
For the first time, institutional heads
are liable and non-compliance carries
the heavy threat of losing UGC fund-
ing or even derecognition,

However, the very stringency that
makes the regulation promising has
also exposed significant demerits that
threaten to undermine its legitimacy.
The most contentious issue is the ‘uni-
directional’ definition of victimhood.
Regulation 3(c) defines caste-based
discrimination exclusively as acts
committed against members of SC,
ST, and OBC categories. Critics argue
that this phrasing creates a legal vacu-
um where students from the ‘General
Category’ are effectively deemed in-
capable of being victims of bias. This

UGC EQUITY.

REGULATION 2026

perceived exclusion has turned a tool
for social harmony into a lightning
rod for division,

Additionally, the broad and some-
what vague definition of ‘indirect
discrimination’ has raised concerns
among faculty that routine academic
evaluations or disciplinary actions
could be misconstrued as bias, po-
tentially leading to a ‘race to the bot-
tom' where merit is sacrificed to avoid
litigation. The removal of a previous
draft’s clause that penalised false or
malicious complaints’ is another glar-
ing demerit, as it leaves the system
vulnerable to weaponization for set-
tling personal scores or campus poli-
tics,

‘This perceived lack of balance has
sparked widespread resistance, par-
ticularly among student groups from

-_"

unreserved categories. The pushback,
often coalescing under digital move-
ments like #UGCRollback, is rooted
in the fear of ‘reverse discrimina-
tion. Students argue that the cur-
rent structure of Equity Committees,
which mandates representation from
reserved categories but remains silent
on the inclusion of general category
members, lacks the appearance of
neutrality required for natural justice.

There is a palpable anxiety that
campuses are being transformed into
zones of surveillance, The deployment
of ‘equity squads’ is seen by many as
an intrusive overreach that could
chill everyday social interactions, re-
placing organic peer bonding with a
culture of suspicion. Resistance is not
necessarily against the principle of
equity but against a design that many

feel presumes guilt based on identity
rather than evidence.

As we look toward the future of
Higher Education Institutions (HEIs),
it is clear that the UGC Regula-
tion 2026 is a necessary but imper-
fect instrument. The intent to purge
campuses of the ancient poison of
casteism is noble and constitutionally
mandated.

However, for any regulation to be
effective, it must be perceived as fair
by all stakeholders it governs. To en-
sure the long-term success of these
guidelines, the UGC should consider
critical amendments, Reintroducing a

safeguard against demonstrably false |

and malicious complaints would go
along way in building trust. Further-
more, the definition of discrimination
should be made ‘caste-neutral’ in its
language, ensuring that any student,
regardless of their background, has
a pathway to redressal if they face
identity-based harassment. Equity
should be a bridge that connects the
campus community, not a wall that
segregates it into silos of permanent
grievance and fortified privilege. Only
by balancing accountability with due
process can we create a truly inclusive
academic environment that honors
both social justice and individual
merit,

(The writer is a former college
principal and founder of Supporting
Shoulders)

() LETTERS

Let us join hands to tackle cancer
orld Cancer Day is observed every year on February
4 to raise awareness about the devastating impact
of cancer and to encourage collective action against this
deadly disease. According to the World Health Organisa-
tion (WHO), it accounts for nearly 10 million deaths an-
nually. In many regions, including in India, lack of modern
medical facilities, limited access to early detection and low
public awareness worsen the situation. The World Cancer
Day urges governments, health organisations and individ-
uals to promote preventive meastres, support patients and
invest in healthcare infrastructure and research, This year’s
theme, “United by Unique,” reminds us that while every
patient’s cancer journey is different, our collective action —
supporting patients; funding research, and advocating for
affordable treatment — is essential. Early detection is our
strongest tool. Let us stand united to ensure that no one
faces the burden of cancer alone.
Jubel D'Cruz, Mumbai

Quality health ensures longevity

our editorial ‘Interesting insights emerge on human
lifespan’ aptly calls for adding life to years and not the
way round. Undoubtedly, life expectancy has risen due to
advances in medical science and breakthroughs in disease
management, Today’s challenge lies elsewhere—sedentary
lifestyles, excessive junk food consumption, rising obesity,
and lifestyle-related ailments affecting the heart and other
vital organs. Emerging trends like cancer, dementia and
Parkinsonism are perturbing tends. Longevity, therefore,
must now be matched with quality health and responsible

living.
KV Raghuram, Wayanad

Need to focus on preventive health

HE “Interesting insights emerge on human lifespan”
editorial (THI, Feb 3) rightly highlights how public
health improvements have extended life expectancy in In-
dia. But as we cross 70 years on average, the focus must
shift to quality of life in older age. Longevity without ad-
equate geriatric care, social support, and financial security
can strain families and systems. We need more investment
in preventive health, age-friendly infrastructure, and pen-
sion coverage, especially in rural areas. Genetic research
is valuable, but practical steps—clean water, nutrition, and
accessible clinics—still make the biggest difference.
S M Jeeva, Chennai-32

~2’

Protectall vulnerable groups

HIS refers to the editorial “Interesting insights emerge
on human lifespan”. Tt reminds us that longevity is
shaped not just by genes but by living conditions that often
hide genetic potential. For India, this has practical impli-
cations. While genetic research deserves support, policy
attention must stay firmly on basics that still vary widely
across regions. Clean air, safe roads, infection control, and
early-life nutrition can reduce avoidable deaths that distort
lifespan outcomes. Adding years to life is meaningful only
if public systems ensure those years are healthier and more
productive, especially for vulnerable groups.
M Barathi, Bengaluru-560076

Healthy longevity: Onus on govt

propos “Interesting insights emerge on human lifes-
pan” (THI, February 3). The editorial highlights an
important global study showing that genetics may account
for over 50 per cent of human lifespan once extrinsic fac-
tors like accidents and infections are properly accounted
for. The findings underscore the need to focus on control-
lable extrinsic risks. While genes play a larger role than
thought, public health measures—improved sanitation,
vaccination drives, road safety, and access to timely medi-
cal care—can still add meaningful years, especially in rural
and lower-income groups. Policymakers should continue
investing in these areas alongside emerging genetic re-

search to maximise healthy longevity.
A Myilsami, Coimbatore-402

0ld-age homes and eroding humane values

'HIS pertains to “Interesting insights emerge on human
lifespan™ (THI Feb3). Paradoxically, even as human
longevity improves, new and unfamiliar diseases continue
to haunt and daim lives Added years of life carry meaning
only if d by empathy, ion, and a fel-
low feeling. Mushmormng of old-age homes and neglected

parents is a sobering reminder that longevity without hu-
mane values reduces life to self-centred existence, marked

by unfulfilled desires rather than shared fulfilment.

K R Parvathy, Mysuru

thehansreader@gmail.com

Paperless property registration through
Kaveri 2,0 now...

BENGALURU: Property buyers in Karnataka will no
longer need to stand in long queues at sub-regmrar oﬂic-
es for ion work. The Dep of R

and Shmps has launched a ma;nr reform by muoducmg
a fully paperless property registration system. With the
upgraded Kaveri 2.0 software platform, all registration
procedures will now be carried out digitally, eliminating
the need for physical documents.

Kaveri 2.0 is an advanced online property registration
platform developed by the Karnataka government. It is
an improved version of the earlier Kaveri software and
is integrated with multiple government portals such as
Bhoomi, E-Swathu, Khajane-2 and Sakala. The system
enables citizens to complete the entire registration pro-
cess within 10 minutes in a transparent and hassle-free
manner without the involvement of middlemen. While
digital e-stamping was already in use, the entire registra-
tion process has now been converted into a digital for-
mat. After successful registration, citizens will no longer
receive physical documents. Instead, they will be pro-
vided with a login ID and password through which all
property-related records can be accessed securely online.

'Read more at
https://epaper.thehansindia.com
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A breakthrough moment

The trade deal with the US lifts the shadow over India’s
exports, even as the fine print demands caution

T'S A DEAL. The breakthrough in India-US trade talks—which has
yielded areciprocal 18% tariffon Indian exports tothe USand scrapped
the punitive 25% levy linked to purchases of Russian oil—is signifi-
cant.The newtariffis sharplylowerthan the 50% rate thathadbeenin
forcesinceAugustlastyear, lly below dutie: portersfrom
Vietnam, Bangladesh and Inclonesla, and well under the 37% imposed on
Chi fective tariffwill nowbeabout 14.6%,
down from 33.6% earlier. For India, whose largest trading partner absorbs
nearlyafifthofits exports, the gainis sut ial. Exportstothe USwereval-

HE OFFICIAL CONFIRMA-
TION of the US and India
having finalised a bilateral
trade deal comes within a
week of India pulling offa
free trade agreement (FTA) with the

uedat $85.5billion in FY25.Thedeal gives Indi portersaclearedg
‘many competitors. President Donald Trump has said India has committed
to buy $500 billion worth of US goods and more—a claim that still needs
clarification. Evenso,Indiaislikely toincrease purchases of productsalready
under discussion, including oil, defence equipment, data-centre hardware,
technology,and aircraft. That need not translate into a ballooning trade
deficit. In the near term, higher exports to the US should ease pressure on
India’s merchandise trade deficit and the rupee, while adding an estimated
20-30basis points to growth.

India’s trade negotiators deserve credit for their patience and persever-
ance.Navigating talks witha USadministration known forits hard bargain-
mg and shifting demands could not have been easy. It i is also possible that

oftenedi inthewake of t Tuded India-

Eumpean Union trade deal,which opened India’s market to European prod-
ucts such as automobiles. While the US may be the more powerful partner,
iti: 1s equally keen to secureaccess toIndia’svast consumermarkzt Still,even
1,complac laced.The unpre-

du:tabﬂlty of US tlade pohcy—ewdent in the frequently changmg terms of
its deals with other munmes—offers acautionary lesson. Indja must con-

Union (EU).The timing of the
announcement of the US deal, therefore,
issignificant. It mightalso be the“Brus-
sels effect”brushing off on Washington!

Whatdoes the conclusion of the deal

finally bring home?
India’s biggest relief will come from
the US tariff cuts. tariffs of

WWW.FINANCIALEXPRESS.COM
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TRADE AGREEMENT WITH THE US SHOULDN'T INVITE STRATEGIC COMPLACENCY FOR INDIA

[t’s not the end of the story

AMITENDU PALIT

Senior Research Fellow and Research Lead (trade and
economics), Institute of South Asian Studies,
National University of Singapore

at how the deal evolved. It is almost
exactly a year ago in February 2025,
when Prime Minister Modi vi ted
He was one of the earliest

25% on Indian exports will be rolled
back to 18%, bringing them on a par
with those on most exports from South—

global leaders to meet President Trump
in person after the latter’s second entry

conditions that existed last February.
In I‘ebruary 2025, the US had not
ywide tar-

Prime Minister Narendra Modi

When two large economies and the world's largest
democracies work together, it benefits our people
and unlocks immense opportunities for mutually
beneficial cooperation

India getting reciprocal tariffs in April
evenwhileitwas negotiating adeal with
the US from before. The second were the
additional Russian tariffs.

There were signals of US demands
being met by India over the last few
months.Thisincluded along-term deal
slgned by Lndnan state-owned oil mar-

buying h
2 million metric tonnes of liquefied
petroleum gasin 2026.Another signif-
icant step was the Indian parliament
the Civil Liability for Nuclear

iffs. These were announced mAan and
kicked in from August. Most of the coun-
tries that were imposed with reciprocal

bletocut dealswith the US.

mwtheOvaI Office.Thejoint

east Asia and East Asia. The

ofthevisitindi-

25% tariffs on India forbuying Russian
oil is also expected to be rescinded,
bringing furtherrelief forexports to the
US market.
India, in return, is expected to pur-
chase large amounts of USexports,espe-
,techand agri prod-
ucts. President Trump’s post on Truth
Social suggests such purchases willbe of
around $500 billion. In addition, as

tinuetop thatserveitsi ter
should pers;st with eﬁ'orts to diversify markets, as they have done since
August Jastyear.

Several questions remain unresolved. Chief among them is the precise
quid pro quo: what, exactly, is India offering in return for lower tariffs? One
possibilityisa furtherreductionin purchases of Russian crude,along-stand-
ing demand of President Trump. Petroleum Minister Hardeep Puri said last
week that Russian oil imports are expected to decline further, with refiners
keen to raise supphes from Canada and the US. That suggests the govern-
mentisopen todi ingafter lication:
for ties with Russia. While not all US 1mp0rts mto Ind|a w111 attract zero
duties—despite Trump’s asserti
toashort negative list.

Itisimprobable that Indiawill fullyopen its farm sector to US products—
Commerce Minister Piyush Goyal said on Tuesday that India’s dairyand agri
sectorswill be protected atany cost. However, New Delhi could move towards
closer alignment with international sanitary and phytosanitary standards
lectiveagriimports.Technical and latorybarriers mayalso
be eased in certain areas, including a possible reworking of quality control
orders. Long-standing demands by US e-commerce firms, such as allowing
platformslike Amazon tohold inventory,could alsofind traction.Afteratur-
bulent 2025, the outlook for 2026 appears distinctly brighter.

to facilif

The day after the deal is
the true starting point

by the US for long, India will
significantly reduce its purchase of
Russian oil, increase crude purchases
from Venezuela,and lowerits own trade
barriers on domestic sectors of US
export interest.

The key interest in the deal now will
be in checking its content, especi

cated a mutual intention to negotiate
the first tranche of amutually beneficial
bilateral trade agreement by the fall of
2025. The multi-sector
agreement, as the joint
statement further sug-
gested, would work on
increasing bilateral trade

India is vulnerable
to more unilateral

Inalmost all cases, the initial reciprocal
tariffswere reduced.India was anotable
exception. Not only did India not reach
adeal with the US,butitalsogot slapped
with additional 25% sec-
ondary Russian tariffs.
With 50% tariffs fac-
ingalarge chunkofiits ex-
ports, especially the

in goods and services by tariff actions from  jpour-intensive ones, In-
cutting down tariff and  the US duetoits  dia’s negotiating room
non-tariff barriers and membership of was significantly cram-
deepening supply chain the BRICS and ped. The core objective of

integration. The trade
agreement was expected to
fulfil the goal of Mission

trade with Iran

negotiations shifted to
complym.g with  US
ds,which had tobe

500—aiming to double
bilateral trade to $500 billion in 2030.
The also reci; the

what Indiaconceded intermsof market
access, and what it obtained in return.
This will be especially important given
the spate of FTAs India has signed
recently. There will be great interest in
comparing the relative concessions that
India has offered in its various FTAs.
While waiting for the details, it is
important to take a step back and look

mutual efforts madetill then to increase
bilateral trade. These included India’s
lowering of tariffs on bourbon, motor-

fulfilled for withdrawing
the tariffs. With the goalpost having
shifted while the game was on, India’s
hopes of getting concessions from the
US, over and above the situation that
existed in February 2025, were effec-
uve!y demohshed

cyclesand tech products and the US’s
for Tts

, this was so not just for

of mangoesand pnmegﬁnates i}
India’s benefits/costs from the trade

dealitwill eventually enterintowith the

US should be evaluated on the basis of

lndla but fur many of its competitor
economies from South and Southeast
Asia.In India’s case,however, two factors
made the pill more bitter. The first was

Damage Act by removing supplier lia-
bility and bringing in an upper thresh-
old for operator liabilities. These mea-
sures ensure greater energy trade
between India and the US along with
establishing enabling conditions for
more US energy investments in India.
Considering that India has already
reduced its purchase of Russian oil, it
has been effectively complying with US
demands for quite some time.

The details of the deal will reveal
what more India will concede and what
might it obtain in return. But the con-
clusion of the deal should not bring in

lacency.Indiaisvul

ble to more unilateral tariffactions from
the US due to its membership of the
BRICSand trade with Iran. Furthermore,
the recent example of Korea being
threatened with additional tariffs for
being late in fulfilling the conditions of
the trade deal it signed with the US,
should also be taken note of. Reachinga
deal with the US might not mean the
endofthestoryatall.Ratherit should be
looked at, at best, as a temporary pause.
India should continue its efforts to
diversify and de-risk by seeking FTAs
with other countries.

Views are personal

A question mark on concessions

ABHUIT DAS

Reduced reciprocal tariffs should provide cheer to Indian

The writer is an international trade expert

exporters, but the deal will remain predictable only as
long as Trump doesn’t slap additional illegal tariffs

a ﬂoorpncn forthein- quota importsbeen
? These g re relevant

FRESH OFFTHI sion of its long-pe (FTA) with the THE ANNOUNCEMENT BY President
European Union (EU) on January 27, Newatu received asecond, strateglchocst on Donald Trump that the USwill
Tuesdaywhenthe U i tariffs on India from 25 % to

victory for US-India relations in nearlyayear”.
Neguu:muns thh the EU moved at a brisk pace to deliver what was dubbed the

189%,and its confirmation by Prime Min-
ister Narendra Modi, marks a significant
step forward in India-US bilateral partn-
ership.Compared tomost of its competi-
tors who continue to face slightly hlgher

for understanding how India’s conces-
sions might have long-term impacts on
the livelihoods of millions of its farmers,
especially those engaged in the dairy sec-
tororgrowingapples, cotton, maize,soya
beans, etc.In this context, us Aguculture

xeclprom] tariffs, th

Secretary that

A

withtheU yeamfhlgh tariff friction.
thisdual-tracksuccessisc g offersaremind-
far than th
Thepost-deal worldisi i ped by dynamicp oni trade
non-tariffbarriersand tt i parlia-
ments,and sub-national politics to slow or reshape commitments.
Yet,whentk ’tenough

India’s
exports of textiles, leather, gems and jew-
el]ery,etc to the US market. This should

P
ican farm products to “India’s massive
market” may raise concerns.

related to how India determines ehgxb)l

not jeopardise the esseunal mterests of
the US?Has Indi

1tyforfh grantof
for i I forphar-
maceuticals. Concessions on these two

the USwithaviewto resmctmo mnsac-
tmns ofits natlunals wu.h thud cnuntry

access to affordable healthcare for the
common person in the street.
Fifth, itwould be important to exam-

ich h
sanctioned by thc US? And if the US

importrestric-
tionsona good or service of a third coun-

inewhetherindia’s
hamper its ability to raise revenue from
the digital sector,and also curtail its abil-
ity to promote domestic players in this

try, has India d toregulate the
importation of that goodor:
territory through similar measures with
equivalent restrictive effect?

It should be noted that the 18% reci-
procal tariffs would continue to violate

multiple c of the US at the
WTO. India has now joined the group of
countries whose deals with the US are

d

dually eroding the fe
nation non-discriminatory principle of
the WTO. This will have long-term sys-
temic implications for future multilat-

ingtodiscard the free trade playbookin favour of rawpohura] leverage.The US provi- br iderable cheerto th tor Second, how has the de- sector. To illustrate, would
desabluntillustration. Last month, it dedared a 2 5% tariffon advanced computmg especially the labouremployed in them. mandofthe UStofacilitate ~ Se—— thc deal requu'e India to
South Aswith any agreement, the India-US importsofgeneticallymod-  Some of the recent  change its long.

that“nationalsecurity”under Section 232 avv_mdes anytradedeal.The I(orean trade trade deal is expected to involve trade- |ﬁed (GM) products been bilateral trade position at the World Trade
minister has reportedly been shuttling between Washington offices eversince. offs,with both parti d in the agree- Organization (WTO) and
The deals made by other Asian partners also serve as awarning that preferential sions to each other. It is, thereture, ment? Will India be req- deals of the. us mora-
‘free”. Japanand’ cautionary, . Tokyo's July 2025 important to discuss the concessions uired toputinplaceamore  include p torium on i ing cus-
agreement,tradinga 15% tariff cap fora §550-billion mvesi.mem commitment in thatthe USmayhavewrested fromIndia  predictable regulatoryreg-  that seek to align toms duties on electronic
USenergy,AL capital and theirimplications. President Trump imeforaccordingapprovals trade and foreign Further,
flight: i Vietnam, faces40%US tariffs has mentioned the following three for GM products, orwill In- : 3 wauld India be perma-
on suspected transhipped goods, forcing a costly overhaul of customs and origin- important concessions made by India:  diaretaintherighttomake ~ Policy options of  pently prohibited from
tmckmg systems to prove cxpons are genumely ‘Made in Vietnam”. Washmgton s first, reducing tariffs and non-tariff bar- decisions on this issue ona the partner imposing digital services
tariffs on Indi: Vietnam’s ive riers against the US to zero; second, pur- case-by-case basis? countries in line tax, along the lines of the
edge, provmg thatin modern trade diplomacy, pref- chasing over $500 bl.lhon worth of US 11md L, inrespectoftrade ith B erstwhile equalisation levy
i is provisi iced,and con- encrgy, coaland  in tshas  WithUSinterests oo transactions? In

stantly contested. otherproducts; and third, Indiaagreeing India i toallow addition, ds
The EU FTA's full legal enforcement is contingent to stop buying Russian oil and instead imports of dairy, meat,and involve commitment on
ontheEuropean Parliamentandall 27 memberstates buymoreenergyfromtheUSandpoten-  poultry products from the USif theyare  data 3 flows?
ratifyingit. In this provisional phase, EU trade policy tally Indiahasnot with the sanitary/health Sixth,some of the recent bilateral trade

V enters a fragile middle ground that must navigate
J Brussels'notor lly-charged

The EU Men:nsur Fl‘Awas slgned on ]anuary 17

andp

ANUJ GUPTA hin weeks, the European Parliament narrowly vo(ed

!o referthe deallo the European Court of | lusu:eaf(er

farmer protests framed as“cars

for cows”,opposing cheaper beef and poultry in return for expanded EU automobile

exports. While promsxona] application may proceed rat\f cauon is on hold pending

judicial review, leaving Mercosur {asalegal process.

The 2016 EU- Canada Comprehenslve Dcononuc and Trade Agreement offers a

India MD, BowerGraupAsia

cauuunary Wallonia,Bel-
gium, uverfannandlabcuussues Vhil J access
toIndia’s labour-i i politics: ificati

The EU-China Cc h on (CAI). hesh,

‘warning. AﬁersevmyearsandBiroundsnf the CAlwas Tuded in
late 2020, only toslide qmedy into polmcaI limbo. Sanctions, parlmmc‘.ntary Tesis-

tance,and turned itintowhat “zom-

‘l'he post- deal phase lsoftan one of

inert.
trench warfare, endless com-

howIndia i asideintherush
to conclude, like the EU’s Carbon Border Adj ism which
can prove to bea double tax that erodes the FTA’s benefits.
Ultimately, EUandl

ceinIndia’ il i atamomentofg[obalmah—
gnment.The mal test: rmwhes in following thmughwwh dnsuplme navngatmgmgu
atory fricti acce

durablec ial

Intrade,th dealistt

these concessions. While we await the
final text of the India-US trade deal toget
the details, what should be some of the
main points to lookout for?

First, which agriculture products wo-
uld be subject to India’s zero-duty tariff
regimeforthe US?In case India hasagreed
to provxde import quotas for certain US
agr ts,what the
quotathathas beenagreed toas compared
toIndia’sdomestic consumptionand has

certificates from the relevant American
authorities? This concession implies that
the US certification would prevail over
India’s domestic health and sanitary
requirements—a key concession con-
tained in Malaysia-US trade deal.
Fourth, it is crucial to understand
whether the India-US deal promotes the
US objective of evergreening patents,
thereby eroding India’s generic pharma-
ceutical industry through commitments

THE EDITOR

Where’s the fine print?

The India-US trade deal marks an
important diplomatic moment after
ayear of strained negotiations.

While the optics of a thaw in ties

and public bonhomie between Prime
Minister Narendra Modi and President
Donald Trump are unmistakable, the
substance of the agreement warrants
careful scrutiny. An 18% tariff, though
lower than earlier punitive levels, is still
significant and raises questions about

how competitive Indian exports will
remain in the US market. More
concerning is the claim that India will
reduce its tariffs and non-tariff barriers
to zero and commit to purchasing
over $500 billion worth of American
goods, including energy. Such
commitments could constrain India’s
policy autonomy and complicate its
long-standing position on energy
security and diversified sourcing. The
lack of clarity on the fine print under-
scores the need for transparency.

deals of the US include provisions that
seek to align trade and foreign policy
options of the partner countries in line
with the interests of the US. In this con-
text, for assessing the implications of
India-UStradedeal, gettinganswerstothe
following questions would be relevant:
Would India be required to consult with
the US before entering into a new digital

d mentwith in
order to ensure that the agreement does

Parliament and the public deserve a
fuller picture before celebrating what
is being projected as a "win-win" deal.
—Sanjay Chopra, Mohali

STT hike a blow

Apropos of “Taxing the risk"(FE,
February 3), the sharp rise in the
securities transaction tax (STT)
affects the equity market and kills
the initiative of both retail as well as
overseas investors. At this juncture,
when foreign investors are directing

eraltrade negotiations,especially by cre-
ating room for power play instead of a
rules-based system.

Inconclusion, the USreducing therec-
iprocal tariffs on India, along with the
withdrawal of the 25% penalty for purc-
hasing Russian oil, should provide consi-
derable relief to Indian exporters. Based
onthe text of the India-US trade deal,an-

help us obtain a better understanding of
theconcessionsgranted by Indiainreturn
for the US lowering its reciprocal tariffs
against India to 18%. However, pre-
dictabilityassociated with the deal would
remain only as long as Trump does not
impose additional illegal tariffs on India
in future for any of its actions that he
might perceive to beagainst US interests.

Vieiws are personal

their Indian equity investment to
other destinations, the STT hike
could drastically reduce their equity
participation. Instead, the
government could earmark a
sizeable spending on inclusive
investor education, which could
help them invest in the derivatives
market and strengthen existing
high-frequency players.

—NR Nagarajan, Sivakasi
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STT Hike Shouldn’t
Bury Price Discovery

Measures to curb runaway trading activity

Markets are internalising the hike in securities trans-
action tax (STT) rates on futures and options intended
to reduce the frequency of trading. At their current le-
vels, high-frequency trading will be affected by higher
transaction costs. This will have an impact on F&O vo-
lumes and, by extension, lower the exposure of retail
traders in the segment. To the extent that this effects a
clutch of FIIs — arbitrage funds, algo traders and pro-
prietary desks, etc — there will be some impact on capi-
tal flows. Hike in STT rates in F&O is part of a series of
measurestocurbrunaway tradingactivity thatareyiel-
ding results, and Gol is pulling on more regulatory le-
vers to improve market resilience. Any, and all, success
in this endeavour will have to be measured against rise
in lation in other market

It's unlikely that the measures initiated to curb inflated
options trading will affect price discove-
ry. Better balance between cash and de-
rivatives segments should ensure mar-
ket depth while deterring speculation.
Thisbecomes critical due to the activity
of retail traders who are pitted against
vastly superior institutional desks. The
average individual doesn’t have access
to formidable tools available to institutions that run suc-
cessful derivatives trading operations. The uneven contest
could cause behavioural changes among the generation of
Indian investors that's widening the country’s cult of equi-
ty. This justifies government intervention through tax to
dissipate froth in derivatives, in line with India’s conserva-
tiveapproach to regulating financial markets.

The immediate market reaction will make way for a
more reasoned risk reward trade-off. The longer-term
impact will depend on the size of contraction inderivati-
ves volumes the enhanced STT engineers. Budget 2026
may not have delivered anticipated triggers to increase
FII inflows. But Gol has been prompt in its policy reac-
tions to heightened global uncertainty, with tax cuts to
prop domestic consumption and trade deals to push ex-
ports. These should serve as market signals,

Rare Earths Provide
A Rare Opportunity

The budget announcement on dedicated rare earth corridors
in4states—TamilNadu, Kerala, Odishaand AndhraPradesh
— to promote mining, processing, research and manufactu-
ring of rare earth elements (REE) and critical minerals ticks
alltheright boxes: itreduces dependence on China, driveseco-
nomic growth through clean industrial manufacturing, de-
carbonises the economy, and creates jobs. Alongside this new
initiative, recovery and recycling of REE and critical mine-
rals from e-waste, mine tailings and industrial waste can also

With everyone signing up with everyone else, Donald Trump relents on India trade deal

Silent Treatment Pays Off

B xhale! India and the US have

finally. ag[veed toatradedeal,

<\ removing the biggest hurdle

/ inbilateralrelations. The pu-

— nishing 50% tariff on India

— including the additional 25% tariff

placed in August to persuade India to

stop purchasing Russian oil — is ex-

pected to come down t018%. This isa

‘welcome development — provided no

wrinkles appear as they have in other

trade deals. With that caveat in mind,

the relief is unmistakable after mon-
thsof uncertainty andrancour.

Sooner or Lecter

While he didn't mention the puni-
tive 25% oil tariff, Trump did say

‘Thegood!
nationforacertain peace prize, Or; Delhi
showingup wnh abri lefcase ﬁl\ed with
goodies. Of e (Sur-

thatModihad ‘agreed

ing Russian oil’ and buy much

more from the US, and potenti-
y Modi said no-

rogates were let loose to do that.) Stra-

tegic patience was key, as was silence
inthefaceof provocation. USambassa-
dor Sergio Gor proved to be a catalyst.
He seemed to understand that a reset

thing on the subject in his

message and, instead, descri-

bed Trump's leadership

‘vital for global peace, stabili-

tyand prosperity'. It was high
iven the pai by

withIndia ;if notsuffi-

cxent.condmunfor1\‘3bmh]mgmlaunns
The Monday Trump-Modi phone
call, apparently initiated by the White
House, produced an outcome that fri-
ends of both countries had been wait-
ing for. The US agreed to reduce reci-
procal tariffs on India from 25% to18%
‘effective immediately’, and India has
apparently agreed to bring down its
tariff and non-tariff hanleLs to zero,
In addition, India has agreed
to spend more than
bnon US ﬂoods ac-
eording to
mp's social me
dia post.

P

The US looked
increasingly lonely.
The writing on the
wall was clear:
allies/partners were
moving on

The18% rate puts India inaslightly
better position vis-a-vis other South
Asian countries ( at 20%,

under stacked tariffs. Unstacked tar-
iffs would mean 18% is the final ef-
fective figure for India. Only Eu-

. rope, Japan, South Korea and
T Taiwan have been given the lux-

ury of unstacked tariffs,

'Ehere 'salsosomeambiguity
und when the 25% oil tar-

LETTER FROM 1ﬂ‘wou]dg0(}or=mdunlndmn
WASHINGTON TV channelsthatafew techni-

caldetailsremainedtobesort-

ed out. meaning nirvana won't be im-
mediate. But he stressed the oil tariff
e AWhi

ge figure is unclear: Fortunately, the-
re‘snotimeframe, even if the maths is
dramatically in America’s favour— I_n»
dia must buy more US goods, pay 18
tariff on exports, and give up Russ:an
oil. A White House official told me the
tariffs were levied ‘by design to rectify
the trade deficit in our favour’. In 2024,
the US had a trade deficit of $45.7 bn
withIndia.

THE SPEAKING TREE

A Quiet
Conquest

SHIBANI BELWALKAR

Finally whatchanged Tr

after a year of acr mmnv’ How did a
‘dead economy’ come alive to merit a
trade deal? A few possible reasons:

P In the trade deal rush, where every-
one wassigning up witheveryoneelse,
the US looked increasingly lonelv The
writing on the wall was clear: allies/
partners weremoving on. Indiasigned
several trade deals over the past few
'months, mostrecently with the EU.

» Trump understood that Gol would-

ioncesaid,
‘11 Tam insulted and feel anger; Lhe
enemy has already defeated me.”
With this, he submits to M
the powerful Japanese pmclam&
tion of amind without residue.
When welet our minds transform
into playgrounds for an untether-
ed flurry of emotions, we place
the sword in another’s hand, giv-
ing the world power to wound us.
Mushin denotes the state where

ntd ‘nhis
goodwill. The message from Delhi: In-
dia can wait. It was a Mark  Car-
ney move without the
Davos speech.

It's unclear p
whether 18% 7
is the final
figure, or
whether it'll come
on top of
existing tariffs
on certain

teF ial said the oil tariff ‘will

Pakistan at 19%) and those in Southe-
ast Asia (China at 47%, Malaysia and
Indonesiaat19%, andVlemamatm"n)

be dropped’ as part of India’s agree-
menttoendoil purchases from Russia.
Use of future tense is significant.

to be that

hile that
ther 18% is the final ﬁgum. or whether
it'll come on top of existing tariffs on
certain produc&s ‘meaning:
ill o be ‘stacked’ or
s'acked‘?
Tariffstackingme-
ans multiple tariffs,
such as anti-dump-

&nand..x_ tariffsun-

r the two trade
Ac(s. being levied on
the same product. It
can be onerous. In-
dia’s competitorsfor
the USmarketareall

moving forward, India won't buy Rus-
sianoil. Datahas to reflect the tapering
before the sword dangling overhead is
removed. As baseball legend Yogi Ber-
ra famously said: It ain’t et till it's

B>
-

- S0,

will 18% be
‘stacked" or
‘unstacked'?

;

» Trump was losing goodwill in India
just as fast as he had earned it. Ameri-

arise, yet
imprintof ascar noripple rema-
ins, and nothing disturbs the in-
ner axisaround which themind
isfulerumed.

Gitadescribes Sthitaprajnaas
thestate of unshakable dlarity and
inner equilibrium. Sthitaprajha
doesnot suppress emotion but re-
‘mains fully present, unmoved by
praise orblame, pleasure or pain,
gainorloss: a position whereaw-
areness holds emotion but is not
held by it. Sthitaprajha is born
from self-realisation, discernme-
ntand surrender of ego, Itarises
‘when wesee clearly the imperma-
nent dance of praiseand blame,
riseand fall. Mushin sees stillness
through presence, Sthitaprajiia
sees it through understanding,

‘Emotional Intelligence unites

over Also, the ‘deal-mak
keep leverage alive, possibly change
his mind, and rem
rate of success. Best to wait for the ex-

D%plleth(. longand torturousroad,

ca First’ was starting to backfire and Zen'sdiscipline of unburdened
feeling morelike America Alane presence with Gita’s mastery of
» China was clearly th ia nment. Ultimately.
' prez will  triggerforTr uggled toco- he d mastery, ‘whether Mu-
pWi vtodeal jfa, isthatof
nain focused on his with Beijing, realﬁmg that the battlefield isne-

veroutside; it isalways within,
and awinovermind is winning
of wars. Whennoth-

-and notice in the Fed of atrade deal sig-
Register to see the dates, times and na.lsLheUS India .
applicable tariff codes. vivea pouucal earthquake pecially ingi
According to Trump, Modi ‘com- a dl But i

mitted to BUY AMERICAN’, includ-
ing energy; coal, agricultural products
and tech worth more than $500 bn.
Howand what would add up to that hu-

survival isnot enough if thetwocoun-
tries want to work on the big picture —
adangerously fragmented world inne-
edof repairand order:

Push Promotion, Not Protection

Dhiraj Nayyar

boost supply. Esti thate-waste als ldgene-
rate1,300 tof REE. Last year’s 1,500 cr scheme to build capaci-
tytoextractand produce critical minerals from waste streams
was astart, but it remains insufficient.

‘The regulatory framework must be fit
forpurpose—e-wastemanagement rules
should classify critical minerals as high-
value materials, Extended Producer Re-
sponsibility (EPR)rules must incentivise
recycling and recovery. The informal re-
cyeling sector must be formalised thro-
ugh capacity building, technology transfer, know-how and fi-
nancial support with incentives for transition.

A 5 h withid 13

Whatever else Trump tariffs—now
ostensibly down to18% —may have
succeeded in, they havefailed to slow
the Chinese export juggernaut. For the
year gone by, China put up yet another
record tradesurplusof $1.2tn. Ithas
found alternatemarkets, mostly in

of scale, subsidiesandskills. China’s
ambition has always been to capture
world markets, not simply itsown or
those inthe region. That has made
scale and economies it brings non-
negotiable.

P Industrial policy Beijing provides
free or subsidised land and power, two
of the mostcritical inputs into manu-
facturing. Italso provides other. sup--
port, including R&D

ficfinancial incentives. Many of these
donot comply with either letter or spi-
ritof the WTO-centred international
tradingregime. Butthat'sbeen onlife
support post-Trump.

» Skilled Wor‘k.for('c Tim Cook said

Europe, oralter!

1y Wa m\'es\edmchma

advantage for India. Otherwise,
India’s industrial growth will conti-
nue tobe defined by capital intensity
That may be okay for growth. But it's
inadequate for jobs.

‘What about its 38 plan? Toachieve

again,. a devlcefor prutecnon In the
last10

PEASIN A

3 PODCAST

Why Economic
Models Fail

Chicago Booth's Stigler Cen-
ter's podmleqpitalisp‘l |sde

mnfﬁ have doubled. But share of
manufacturing in GDPis mostly
unchanged. The one sector thathas
beenan exception iselectronics. One
reason behind its suceess has been the
natureof industrial policy — PLIand
subsidies—which focus onscaleand
promotion, not protection.’ That must
bethefutureof all indusf policy.
Of course, democratic India may
never beable to subsidise power or
land to the extent China does. But Gol

howitfunctionsin contem-
porary society, and how it is
subverted. InNobel Econo-
‘mist Reveals Why Econo-
mic Models Keep Failing
Us, hosts economist Luigi Zin-
galesand journalist Bethany
MeLean talk to Richard H Tha-
ler; a Chicago Booth professor
and Nobel Prize-winning eco-
nomist, about his new book,
‘The Winner’s Curse: Behavi-

canatleast 3 oral

providea cheap price for power and ‘Then and Now, coauthored

enable land acquisition at fair prices. ‘with Alex Imas.

Also Golmnhelpuu ary In i Thalerre-
that flecison  threedecadesof

‘mindset shift is required in policy, like
inlabour; from protection to promotion.

[aces onaccount of delayed manda-
tory clearances. Faster clearances,

intheUS. not

India isn'tspared.I de deficif causeitwass Nootherc onunuy
‘with China has hita record $116 bn. had the number of toohngengmeers
Countries that count China as their that Chinadid, Now,

largest trading partneraccount for
most of the world map. Thisisachal-

that skilled workforee is being rapidly
supplemented by robotics, whichare
ing China i

India hasal the
MSME sector; and in the past, in-
L‘entivised firms to remain small. But

orself
certification, areurgently required.
Fm’«l]]y, onskills. Indxa 's societal pre-

nal stockpile, is crucial to accelerate domestic ion,
while mandates for using recycled critical minerals will streng-
then the ecosystem. This approach will boost supply, support
clean industrial manufacturing, enhance self-reliance and
competitiveness, generate jobs, improve resource efficiency;
and reduce the economy’s waste and emissions footprint. Most
importantly, it will create secure, well-supported jobs with bene-
fits, providing workers the social safety nets essential for a mo-
dern, resilient economy— turning resources into opportunity.

THINK ABOUT IT

Yes, ves, less tariffs is worth tareef,
#=but focus on what we make

Quantitaﬁvely Eased,
But Quality’s the Deal

Everyone's busy clapping like trained seals because the
United Nation States of Europe and Mar-a-Lagoland have
lowered tariffs, finally putting Indian exporters ‘on a par
with'’ the likes of Vietnam and Bangladesh.... But hangon.
We're not scoffing, but these dropping duties — and, in
'I‘rump 'scase, they could goupagainlikeabout of gasafter
areallth itative stuff of adis-
count sale. What about the qualitative stuff? Can India ac-
tuallyrival SriLankai m, say, quahtycmckm'y"Noton]y do-
es D produce 1 Tuxury dmnerware
itsof

bigges!
dia has uadmunaﬂv Tun tradesur] plu

Butscaleis

labour; rather than promotion of

ses. But to truly focuson
reasons behind China' i in

Therecentreforms

manufacturing:
» 3S plan Once upon a time, it was
Now, it inati

first step inreducing
somerulesand bureaucracy But
genuine liberalisation isneeded
beft daciat

somehow feared in India. It shouldn’t
be, aslong as business is subject to
ccompetition. In manufacturing, that
should be import competition.
Unfortunately, industrial policy in
India ha tariffs

jobs, But

lenge forthe world, and particularly and cost ndia
natio- India. What should India do? advantage. ne@dsMSM.E‘s togrow intolarge these will never beenough. Gol must
deals with the Cl labouris in or, at least, MEs. Right consider notjust upskilling the popu-
Uﬁand EU have opened: modomt of India’s favour: But, philosophically, now,a bxg ma]unty aremicro, not lation butalso helping generate soci-
tunity T India’s law and its politi hese ﬁrms canneverbe  etalapproval forskills. Skills qualifi-

cations can be made equivalent to
granted university degrees, if it helps.

malies’—suchas overconfi-
denceand limited self-control

India wants to be a player on the wor-
1d stage. For that, if ing
‘must become global.

Thewriter is chief economist, Vedanta

including;

social mediaaddiction.
Thaler fraces how behaviour-

aleconomics moved from the

discusses practical policy imp-
lications, and candidly xe]ects

theidea of asingle grand th-
eory of human xrratmnahtv
Theresultisathoughtful,
engagingepisode thatunder-
anchor. SpaceX gains a perpetual cus- clesto Almodels. The chall i
tomer forsatellite launches, trans- daulucahaauuu mﬂects deeper daunting. But, historically, compeutl grapple seriously with how
forming its rocket business into the India’smost ly not
backlx)ne of Al mﬁ-asn'uctm'e The India® ns, however, i ivei i C ffecti how models wish they would.
synergy butsoisthe ide di with this newreality engineeringanda robust Alecosys-
concentration of power. Isro's transformation from [,uverm tem pmvldeafnundaunn for carving
rg‘ck do {1 now controls mentagency u.hnln st m u!l!t};.- tinct] CIE
il i etlaunches, satellite internet,so-  representsa trillion-dollar tonm e merger’ estal les new _
Subimal Bhattacharjee cialmedia (X) ier Al develop- T benchmarks for integra- Chat Room I
‘ment. This vertical integration could ibo offers both op- tion. TheIPO,
SpaceXs isiti XAl'son b i por threats.  $1.25m, will be historic, uﬁ'ex ing i
Monday forminga$125tn corning sincritical infra-  ShouldIndi wership, publiivest » Stag_f;(at_lon Stop
ahead of SpaceX’sIPO expected later smlcture Vhi poration  riski 1b! techand Aldevelopment througha
this year; mar rporate i ithms and public self-relianc y falling sin This could reshape ToViksit Station
manoeuvring, It'sa blueprint for behind inthe orbi race’ huw markets valueand fund moon- Apropos Another Kind of Achhe
technology’s orbital future. By mer- extend beyond business i Tl i li shot Din’' by Tarun Khanna and Adit-

gingrocket launches with Al Elon
Musk is placingan audacious wager:
thenext frontier for computing lies
notinSilicon Valley server farms but
amongthestars.

The logic is straightforward, yet
revolutionary Aldevelopment devo-
wrselectricity and cooling infrastruc-

than, say, Japan's Noritake, but many

would find the Sri Lankan brand to be superior inquality.
IAEstehonest, bemgonaparthhmothercounh’ymta—

riffsisHi ketbatonalevel playingfield: w1ck-

tureat: ingrates, Terrestrial
data centres struggle with both cons-
traints. Space offersan elegant solu-
tion: abundant solar energy and natu-
ral cooling. Musk claimsorbital com-

etsorrunsonth ds don player’spi putingwill e cos itive
ability Withtariffs lowered now, Brand Indiashould beshou- ‘fmﬂunt 3;;!13 —;]:} !Sunemie that s:;ee‘rjned
ting avets: © B mak fantastical until SpaceX reque:
slnrtf'u it mm‘ e danit just = cheap, B t authorisation for Imn satellites. With

Iauldl:-ulvun:mn, 000 Stardi i iy
ve Ar * And back up the claim. Cs in ional and theinfra-
BerlinorBostondon’t say, ‘Ah, 5% dutyr ! Tmustbuy struclumfomnlat_\nnex]sts'

i - 3 ger 'simme-

i Bl now!"They llbuyit diate crisis whileserving SpaceX’s

if itdoesn’t crackle when Billie Eilish hits the high notes. So,
ves, tariffs matter But quality’s the real xsport.

long-termambitions. Burning §1bn
‘monthly competing against OpenAl
and Google, Al needed a financial

ticsand digital sovereignty.
ForIndia, thismergerarrivesata

pivotal moment. Starlink’s 1

There promises connectivity to under-
served regions, with gateways plan-
ned across Mumbai, Delhi and Benga-

ted. India ately cultivated Whether orbital d b vasSinha (Feb3), Budget 2026 sig-
Thomegrown expertise inboth space come mahty or nalsa recession
techand Al to avoid reli forei-  exper . the Space‘(- Imerger through ashift from expansion
gninfrastructure. Thi; con- toausterity, Four factors highli-

solidates American

integration and infra-

cisely when Indiaseeksto. establish

structure. For India, the path forward

ghtthisrisk: (1) Slowing capex:

luru. Yet, India's

Capexgmwth\vﬂlfa]lms 8%
|1self asathird USand needle: levera- from digits, risk-
i toaccelerate ingan infrastructure and emp-
Ajso this year's budget domesti sacrifi- loyment bottleneck. (2) Consump-
taxholiday until2047for foreigncloud — ci tion slump: Lack of taxreliel
a 55 rur 1k
wnldgenerale less enthusiasm 1f tech glohal mnovauun vul:ule buﬂdmg MGNI RhGS willerode the pur-
determine India's chasing power of the masses.
forms. Orbital ing platform: positionin "snext chapter: (3) Aggressive consolidation:
could i ignifi- ing infra mi a- 44% dur-
cant semicon-  rd, nati rbital posi-
ductorl'ahs—mucal infrathatsha-  tionsearly may enjoy maﬁ«-flmmd
decades. ignifi a ity (4) Exportneglect: Mininy;
Indi: face formi- unders i ition-
dabl iber i Indi aﬁﬁ)l\i tobe sector, amid global instability, th-
partnership withL it reaten industrial output. Collect-
satellite operator SESand. Bham s musl beanar ch.necc andan eaﬂy one. ively these indicate a cooling eco-
with Eutelsat OneWebmust oontend T —— nomy heading toward stagnation.
wuhaveruumy Thewriter D Sc
launch veh_\A digital policy issues Palakkad
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CONTRAPUNTO

] Age is an issue of mind over matter. If you
don’t mind, it doesn’t matter
- MARK TWAIN

Load The Ships

Deal’s done, and India’s exports to US now have a
tariff advantage. Big year for Make-in-India ahead

as ‘Mother of All Deals’ delivered a baby? Trump’s sudden

announcementof atradedeal with India, “effective immedi-

ately”, has led to speculation that last week’s India-EU FTA
may have urged him to make haste. Recall that his finance
minister Scott Bessent’s reaction to FTA - “Europeans signed a
trade deal with India...funding the war against themselves” - was
totally sour grapes. But with the deal done, all bitterness of the
past six months, including Trump’s “dead economy” remark about
India, should be forgotten.

Asour columnist Somnath Mukherjee hinted yesterday, the deal
might not be as abrupt as it seems. Sunday’s Budget had conveyed
GOTI's confidence in the economy, based on some bigand impending
development. The importance of this deal is evident from the
market reaction. The EU FTA lifted Sensex by 300 points, and rupee
by about0.2%. After the USdeal, Sensex
is up 2000-plus points, and rupee more
than 1%. Understandable, given that
Trump’stariffshad jeopardised billions
of dollars worth of Indian exports. Qur
shipments decreased by about a fifth
between May and Nov last year.

Tariffs were hurting India in other
ways too. Prolonged uncertainty
discouraged investors. India’s place in
China+1 supply chains looked doubtful. Rupee depreciated rapidly.
Butnow, with tariff down from 50% to18%,India’sexport compet
veness is restored. China still has the advantage of scale, but it’s
saddled with 31% tariff. In labour-intensive industries like jewellery
and textiles, India hasaslightadvantage over thelikes of Bangladesh
and Vietnam. Broadly then, the deal should lift investment,
manufacturing and employment in India this year.

Unlike EU, Trump isn't tied in red tape, so the deal can move
ahead swiftly The downside is that his dealings are vague and
whimsical. So, his claim — seconded by his agriculture minister
Brooke Rollins-about India buyingbillions of dollars worth of agri
products is likely exaggerated. Whether India will pivot fully from
Russian to American and Venezuelan oil is also moot. What isn’t
moot is that India and US have now re-engaged constructively in
apartnership that goes way beyond trade.

Living Long & Healthy
Research on how genes influence lifespans may be the
next big frontier to solving anti-ageing puzzle
Longevity and anti-ageing R&D may be in for a pivot, now that

there’sa new answer to the question how much do genes determine

how long we live. Scientists now say that genes have a much
bigger influence — as much as 50% - in influencing lifespans than
earlier studies suggested (between 20-25%). To be clear, scientists
aren't saying earlier estimates got it wrong. No, what they note
is that earlier studies did not account for how causes of death have
changed over the century. Earlier studies never ‘partitioned’ cause
of death into what the scientists of the new study called extrinsic
factors (like infections, disease, accidents efc) and intrinsic factors
(such as genetics, ageing and age-related conditionslike dementia).
With medical advances, vaccinations, improved diet, healthcare
and better environment, the extent or proportion of impact of
‘extrinsicfactors’ on mortality hasreduced.
Thus, the impact of genes, as the major
“intrinsic factor”, on lifespans is much
much greater. Does this imply that were
scientists to identify genes that influence
longevity, they'd have cracked the code to
livinglonger healthierlives?

For sure, the new study will inspire deeper genetics research
specifically to identify how genes impact lifespans. What we need to
remember though is what science laureate Venki Ramakrishnan
hadsaid: averagelifeexpectancy is vastly improved, but “extending
maximum life span is a much tougher problem.” Most research so
far shows that human lifespan is fixed, that biological ageing can't
be abolished. That said, genetics research on longevity might one
day reveal DNA machinations that can cheat death. It's a greenfield
venture for the billions invested in hundreds of longevity/anti-ageing
startups, now that there’s scientific evidence of how much genetics
playsarole in how long we live.

Importantly, co-author Ben Shenhar adds that the influence of
lifestyleand environmentlikely becomes more importantasweage.
So, mindless eating, drinking, smoking, not sleeping and pollution
will all matter — 50% of lifespan is stlll influenced by lifestyle: diet,
exercise, environment and healtt Tillth iccodeis cracked,
lifestyle codes remain the mantra forhealthxer longerlives.

Seat cheat

Two games of musical chairs and a third
of moneymaking chairs

Jug Suraiya

A post on social media caught the attention of Messrs Hehra
and Pheri(Wheelingis our Dealing).

The post described two variations of musical chairs. Inthe
first, nine chairs are given to 10 children, who are told that the
winner would be the one who could find a chair after all the
4 chdxrless others had been eliminated.

In areagainprovidedni . Andif one
of them;emams wn_hout achair, allof them will belosers. So the children hug
each other so that more than one can sit on the reducing number of chairs,
ensuring that noone loses.

Thefirstversion ewhere wi
lose, causing disunity. The second version teaches that for one to succeed
allmustsucceed, and promotes unity.

Very excited, Hehra contacted his cujjin brother (cousin) who

is a big gormint (govt) official and got a non-returnable grant to

~  hold musical chairs in 100 cities all over the country to promote
national unity.

i The winner in each city would receive a
ash award of ¥ler. The contract for making the
chairs used in the games, at 3,000 per chalr
would be awarded to Pheri who

secondopinion «

Big Deal’s Small Print & Big Shift

How GOI has safeguarded key farm products & dairy is crucial. Aside from gains for
Indian exporters & stock markets, that America’s India tariff (18%) is much lower than its
China tariff (31%) is a signal to MNCs looking to move out of China

Aishwarya Srivastava

That India’s trade deal with US seems
sealedjustdaysafterits FTA withEUis
great news, But tradedealsarenot won
by headlines - they are judged by text,

timelines, and enforceability. So, a full
assessment will have to wait for the
full text. But some broad conclusions can be drawn.

‘What we know

On Monday, Trump announced on Truth
Social that US had reached a trade deal with
Indiaaftera call with Modi. Hesaid Indiaagreed
to stop buying Russian oil, in return for US
immediately cutting tariffs on Indian goods
from 50% to 18%. Trump also claimed India
would reduce tariffs and non-tariff barriers
on all US products to zero and buy over $500bn
worth of US energy, technology, agricultural
goods, coal, and other products, while shifting
oil dsUSand

But claims that India will eliminate all
tariffs and non-tariff barriers seem unlikely,
given India's longstanding protection of
sensitive sectors such as agriculture and
dairy, as well as regulated imports, The pledge
to buy over $500bn of US goods also lacks
credibility, as India currently imports under
$50bn annually from US, unless the $500bn
figure is spread over many years.

New tariffs

Countries typically trade under standard tariffs,
known as Most Favoured Nation (MFN) rates, but
Trump imposed additional ‘“reciprocal tariffs”
without US congressional approval. As a result, tariffs
on Indian goods kept changing - 10% from April to
early Aug 2025, then 25% in mid-Aug, and jumping
to 50% from late-Aug last year afte S accused India
of supporting Russia by buying its oil.

Under the new deal, these tariffs will now come
down to18%. At this rate, US has offered India a lower
reduction compared with some trade pariners. The
lowest rates were set at 10% for UK and 15% for EU and
Japan, whﬂeshghtly higherratesof 19-20% were agreed
with Malaysia, and Vietnam.

US tariff cuts will help roughly 55% of Indxan

exports, existing treatment continues: tariff of 50%
willstillapply to productslike steel, aluminium, copper,
some auto components will remain at 25% along global
norms, and zero-tariff for pharma, aircraft and parts,
and select ical and electronic will
remain unchanged, as for other countries.

Gains for India

Assuming the final terms protect India's sensitive
sectors, the deal could deliver meaningful gains.
Along with the nine trade agreements signed in recent

years, it reduces external risks and could add about
0.5 percentage points to nominal GDP growth. Lower
US tariffs would help revive labour-intensive exports
such as textiles, marine products, and gems and
jewellery, which suffered after shipments to US fell
about 21% between May and Nov 2025.

Since US accounts for nearly .,0% of India’s goods
exports, tariff cuts could quickly bring back orders,
support jobs, and boost export growth. Higher export
earnings and capital inflows may also strengthen
the rupee. With US tariffs at 18% on India, compared
with 81% on China, the deal strengthens the
China+1manufacturing case and, together with recent
reforms, could attract more foreign investment while
easing the adverse narrative against India's I'T exports

exports to US (by value, Nov 2025 data). For

and professional mobility.

‘Why the deal took time

India-US trade talks began in Feb 2025 but were

ly delayed as US d ds went far beyond

m iffs and market access. Even without a formal deal,
India has already made several concessions under
sustained US pressure. Over the past year, India
sharply increased US crude oil imports, withdrew
digital tax, eased parts of it: Tiability
framework, and allowed Musk’s Starlink to operate.

This budget fun.ber meroved dccess [m US firms by
removingduties o
and MRO inputs, and by granting zero customs
duty on nuclear power equipment and project
‘ imports until 2035, providinglong-term certainty
to US capital- and tech-intensive exports.

Detailsawaited

‘Therealoutcomeof the deal willdependon
whether it protects India’s long-standing
sensitivities. Key details to watch include
whether India avoided concessions on sensitive
agrieultural products such as corn, soybeans,
and ethanol, maintained restrictions on
genetically modified imports, and resisted
TRIPS-plus commitments that could undermine
access toaffordable medicin

It also must be seen if India would be able to
preserve policy space on di; -
agreeing to unrestricted crossborder data flows,
a permanent moratorium on customs duties
= on electronic transmissions, or new binding
= obligations on govt procurement.
£ Scrutiny is needed to ensure
the deal doesn’t contain clauses
pressuring India to align its broader
foreign or economic policies with
US geopolitical preferences. &

The deal does not end the ordeal
withUS. Thelatter couldstill threaten
new tariffs on fresh grounds, such
as India’s ties with Brics. Also, by
agreeing under US pressure to stop
buyingoil from Venezuela (in2019),
Tran, and now Russia, India risks
giving up control over its energy
security and foreign policy.
It's a big deal but let's read the
smallprint.

Thewriter is aneconomist with GTRI

Boeing & Al, Give Us Some Plane Truths Please

Months after the horrific Ahmedabad crash, the fuel control switch issue has shown up in another Al Boeing.
It's essential that the pilot’s report be treated, this time, not with suspicion but rigorous follow-up

Amit Singh

but the “why” was unclear. In such a context, any
s\vi(chrrelaled concern draws attention. People want

Aviationr itten covenant.
Each passenger boarding an aircraft
hands over something priceless:
trust. They trust the manufacturer,
the airline, and the regulator meant
to stand as the public’s independent

FORMER Chiefof  guardian. This is the glue allowing
Safety, AirAsia&  millions tofly without fear.

Chief of Training, That is why Air India’s recent
IndiGo of a Boeing

787, after a pﬂol reported a possible
fuel control switch issue, matters beyond one aircraft.
The event may be minor. But it reveals how aviation

thatlearning outpacesri

"This is where the moral dimension matters. The
public “owns” the regulations in a democracy. We
delegate authority to regulators so safety oversight is
not left to market forces. That delegation is a solemn
trust. Regulators must ask the hard questions, demand
theevidence, and resist unseen pressures.

If regulators rely too heavily on manufacturer
assurances, oversight becomes a loop of mutual
comfort, not independent challenge. That is
not an accusation against individuals,
but a warning about systemic
drift - how systems slide towards

respands wheu something “rare” steps forward. convemence while  appearing

seerisk. P itunawareof on paper. Compli i
techmcal debates, Pilots can fz i not v. Theduty of care
first, expected to interpretand land safely while unuemun must be stated plainly.

of the cause. In that gap, duty of care is non-negotiable,
The industry must replace “extremely unlikely” with
a disciplined habit of asking, “What if?” This is not
paranoia. It is humility, the kind safety demands.
History shows events judged “virtually impossible™
appear when conditions align unexpectedly.

The Boeing 737 MAX crisis offered a painful lesson:
when design assumptions, training, and real cockpit
workload misalign, people die. The tragedy was not
only mechanical but institutional, about how
warnings are weighed and how “low probability™
quiets uncomfortable questions.

Boeing's history shows that airlines and pilots
havefaced surprise events, even when assured of their
improbability The lesson is not that aviation is
unsafe, but that certainty is often the first thing safety
mustdistrust.

In India, these questions cut deeper, living in the
shadow of the 2025 Air India Dreamliner crash near
Ahmedabad. Investigators found that both engine fuel
cutoff switches had moved inexplicably. The public
heard a chilling message: a critical outcome oceurred,

Airlines must treat pilot reports
as a gift. The first response should be
gratitude and rigorous follow-through,
notsuspicion. Safety is learning across
the fleet and building a culture where
speakingup isrewarded.

Manufacturers must treat field data as their
most valuablefeedback. When patternsdon’tfit lhestmy
defensiveness is a hazard. The responsible posture is
transparency, urgency, and clear mitigation. A safety
bulletin should read like a moral document designed to
protectpeople, not alegal one to protect reputation.

remain fiercely i Their
job is not to manage headlines but to interrupt risk
before risk interrupts lives. If uncertainty exists, they
must insist on clarity - quickly.

This brings us to the tension between purpose and
profit. Peter Drucker warned that profit is necessary for
survival, but not the purpose; chasing it as the hjghesl
goal i Aviationexists
Profit should support that mission, not quietly
reshape it. When upgrades become negotiable or safety

messaging becomes reputation management, the
covenant cracks.

Adam Smith's reminder that sellers are not
driven by benevolence was realistic. It is exactly why
public oversight exists. Markets do not automatically
protect the weakest party: the passenger who cannot
inspect the aircraft or audit the data. Which leads to
the question citizens ask after an accident: Where is
moral responsibility?

After tragedies, the pub]xc often hears a fog
of careful phrases: “reviews,” “process,”
“working closely”. These words are
legally safe but emotionally barren.
Grieving families want to see that
human life has pierced the corporate

armour. They want leaders who say:
We understand the weight. We will
not hide behind probability. We will
change what must be changed.
Moral responsibility does not
mean declaring guilt before an
investigation ends. It means declaring
values while it proceeds: openness,
urgency, and the willingness to be
uncomfortable in public.
The way forward is demanding. We must
build humane systems for fallible humans, systems
that reward transparency, punish obfuscation, and treat
every anomaly report as precious data. Pilots cannot
decode mysteries at 35,000 feet. Passengers cannot be
the last to know a risk existed. Regulators cannot drift
into facilitators of convenience.

Aviation’s covenant of trust is not self-renewing. It
is renewed, or weakened, by everyday choices: what
gets disclosed, how quickly fixes are made, what
gets prioritised when money and schedule push back.
In the end, safety is not a certificate on a wall. It isa
daily moral duty. The only measure that matters:
when confronted with uncertainty, did we choose
humility, transparency, and human life - or did we
choose comfort?

Calvin & Hohhes
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Ihave learned
over the years
that when
one'smind is
" made up, this
YW diminishes
fear: knowing what must be
done does away with fear:

Rosa Parks

Eight Verses For Training The Mind

The XIV Dalai Lama

nseekingameaningful hfe rooted in

assupreme. This isnotabout self-
deprecation but about softening the ego.
Bylowering om sense of self -importance,

live the Dharm.

loveand wisdom, fer weopen
helpful than the the mind.
Among themostrevered in Tibetan

tradition is the Eight Verses for Training
the Mind, composed by the 1ith-century
master Langri Tangpa. These versesare
practical teachings that show us how to
transform daily life intoapath of

nd insight.

owna chairfactory.

Chairs for 1,000 participants at 100 venues were made and the games began.
At each venue, when the first two participants hugged each other and tried
tositon one chair, the chair promptly collapsed, as it was built tods

Al the 900 chairs in the 100 venues collapsed, leaving all 1,000 partlc\panls
chairless, so that there were no winners, which alsomeant that there were no
losers, bt ‘winner always pr loser.

So the cash award of Zlcr for each of the 100 games was declared null and
void, and was retained by Hehra and Pheri for the work of organising the games
topr ional unity, alaud: 1, justifying the 7100cr in cash awards,
plus the 2,700,000 for the 800 chairs, pocketed by the organisers.

‘And funand games were had by allin this re-run of Kissa KursiKa.

First verse sets the foundation | By

Thlrd verse turns themirrorin-
‘ward | Inallmy actions, i will examine
my mind. The momenta disturbing
emotionarises, i will confront
and avert it firmly. Training
the mind requires vigilance.
Anger, jealousy, and
pride may arise - but by

needtowinor

Theirsuffering is often hidden behind
anger. Tomeet them with compassion is to

Fifth verse offers aradical response
toharm | When others, out of envy, treat
'me wrongly with abuse and scorn, i will
accept defeat and offer the victory to them.

‘Thisisnot passivity It is the strength to
48 :}g oe letgoof ego. When weabandon the

suffering. This verse points to the practice
of tonglen - taking in others’ painand
sendingout joy.

Eighth and final verse turns to
wisdom | May iseeall thingsas illusions,
and. without attachment, gain freedom
from bondage. The world appears solid
and fixed, but in truth, all things are
lmpexmanent and interdependent.
we thisfrees usfrom grasping

create space for peace.
0% Sixth verseaddresses
hemyal | When someonei

and allows us toact with compassion
and clarity.

’I‘oge(hm. these verses offera complele

thinkingof all sentient beings asmore observmg them without hurtsme, i ing - from cultivation of

precmus than aw mh—(xﬂ!ﬂl\ng jewel, for welearnnot to willregard them as my supre- to the realisation of wisdom. They do not
ighestaim, i will b by them. me wachel Betrayalispainful,  askusto withdraw from life but toengage

always hold them deax If our deepest Fourth v ksus to {LHE SPEAJKING TREE attach- it with an open heart. Every challenge

aspiration is toawaken, then all beings view! If we can learn becomesa step on the path. Every person

are our greatest allies. Through the)
learn patience, kindness, and humilif
Second verse encourages humility
| Whenever iam with others, i will see
myself as the lowest amongall, and from
the depths of my heart, i will hold others

we IWhenevenmeetapm'son of bad nature,
overwhelmed by
iwill cherish them as a rare treasure. It is
easy to love those who are kind to us. But
the truetest of compassion lies in our
response to those who test our patience.

uffering,

rather than close our hearts, we grow in
e L ears

isa potential teacher: I recite these verses
daily. They remind me that the true work

Seventh verse expresses the heart
of bodhicitta | Inshort, bothdirectlyand
indireetly, i will offer help and happiness
toall, and secretly take upon myself their

of the spiritual path is to transform the
mind - from confusion toclarity,
selfishnesstolove.

Astold to Rajiv Mehrotra
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It's adeal

India must continue with reforms

Pati pp tohave paid off. After to Prime Minister dra Modi
late on Monday (India tlme) Umted States (US) President Donald Trump

d that, effective di; , bothsides had agreed toatrade deal under
which theUS will reduce the reciprocal tariff from 25 per cent to 18 percent. In fact,
thereliefismuch bigger, which was also reflected in the stock market — the bench-
mark BSE Sensex gained 2.5 per cent on Tuesday. Aside from the so-called recip-
rocal tariff of 25 per cent, the US had imposed an additional 25 per cent tariff on
India forimporting crude oil from Russia, placing Indian exportersat asignificant
disadvantage. Now with an 18 per cent tariff, though still high in the historical con-
text, India now has a tariffadvantage of 1-2 percentage points over countries such
as Vietnam and Bangladesh.

Althoughitisabigreliefthat both sides have agreed toadeal, itwas not immedi-
ately clear what made Mr Trump change his mind. The government said that the
interests of sensitive sectors had been protected, though the joint statement was
awaited at the time of going to press. To be fair, the Indian side was constantly work-
ingwith the US administration toarriveatadeal. In his social media post on Monday,
Mr Trump said that India had agreed to buy more American goods, in addition to
$s500billion of USenergy, technology, coal, and other items. He also noted that India
had agreed to stop buying oil from Russia, which would help end the Ukraine War.
Further, India would move forward toreduce tariffand non-tariffbarriers onimports
from the US to zero. Even though more clarity is needed on this, several points are
worth making here. As India faced much higher tariffs in the US, the government
and exporters aggressively pushed for diversification into other markets. The gov-
ernment also showed more openness in dealing with other trade partners, which
helped conclude trade negotiations with the European Union (EU), for example.

A renewed reform push was also visible on the domestic front. It is important
that the process continues and the scope of reforms is expanded. India needs to
prepare to become more relevant in European markets and take full advantage of
the India-EU fr ds along with the trade deal with the US. The deal
with the US, aside from helping India regain market share, particularly in labour-
intensive sectors, will also provide relief on the capital account. The uncertainty
ontrade was affecting capital flows. Foreign portfolio investors (FPIs), forexample,
sold stocks worth about $19 billion in 2025, and the selling pressure is continuing
thisyear. FPIselling had put significant pressure on the rupee. Since Indianow has
anagreement with the US, the expectation is that flows will now reverse. It should
also help attract foreign direct investment. India would again be considered by
large global corporations looking to diversify away from China.

Although India’s economic outlook has improved significantly after the US
deal, policy managers must keep in mind that the current American administra-
tion isinherently impulsive and the broader global uncertainty — both economic
and geopolitical — will persist. The imposition of reciprocal tariffs on trading
partners, forinstance, had no sound economic basis. Even in areas other than trade
and economic policy, it is now clear that the US has a much narrower worldview.
Thus, while India must capitalise on the trade deal, it should continue to diversify
exports, improve domestic capabilities, and build policy buffers.

Discom distress

Finance Commission’s recommendations must be debated

Power subsidies are a major source of weakness in state-government finances,
resulting in off-Budget borrowings. The governance structure of state-owned
power-distribution companies, or discoms, is the root cause of repeated cycles of
losses, debt accumulation, and bailouts. Inthis regard, the Sixteenth Finance Com-
mission has recc ded transferring 1 working-capital and other
non-asset-backed loans to aspecial-purpose vehicle to clean up balance sheets. This
will make privatisingdiscc ier. To incentivis the Commission has pro-
posed that the repayment or prepayment of this warehoused debt be made eligible
for support under the Union government’s Special Assistance Scheme for Capital
Investment, but only after privatisation. The Commission, however, has acknowl-
edged that effective governance reform within public ownership is possible, citing
Gujarat and Haryana as exceptional cases where state-owned utilities have
delivered sustained financial and operational performance.

After a decade of losses, the state discoms reported profits of about 32,700
crore in2024-25,a t\unaround from the losses of over ¥25,000 crore the previous
year. and ial losses have fallen to around 15percent,
and the gap between the average cost of supply and average realised revenue has
narrowed to just six paise per unit. Outstanding dues to power generators have
fallen significantly following the enforcement of rules on late payment of sur-
charges. At first glance, the sector appears to have turned the corner. But this prof-
itability is best understood as cyclical and policy-induced, not structural. Much
of the recent improvement has come from administrative measures, including
automatic fuel cost pass-through, accelerated smart metering, and central
schemes such as the Revamped Distribution Sector Scheme. Power tariffs con-
tinue tobe shaped by political consi ions ratherthan ic costs. Free or
heavily subsidised power for agriculture and households remains widespread.

Inmany states, regulators delay tarifforders for vears, forcing utilities to charge
outdated prices that bearlittle relation to costs. Even in 2024-25, fewer than halfthe
statesissued tariff orders on time. The financial burden of these losses does not dis-
appear; it is merely transferred to state Budgets through explicit subsidies, or to
future taxpayers through debt and guarantees. In fact, power subsidies booked by
discoms rose sharply from ¥1.29 trillion in 2018-19 to ¥2.62 trillion in 2023-24, with

directly absorbinglosse: INting to¥43,600 crore in 2022-
23. The financial stress is also concentrated. Eight states account for 83 per cent of
the accumulated losses of the state-owned discoms, amounting to ¥5.86 trillion of
the accumulated losses of about7.08 trillion in 2023-24. The Reserve Bankof India,
inits recentassessment of state finances, has warned that off-Budget risks threaten
medium-term fiscal sustainability. However, since the conditions in the sector have
notimproved despitea numberofbailout the: ionmade
by the Finance Commission is worth debating.

And now co
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the hard part

The 'mother of all trade deals’, the Indo-US thaw,

and asensible

Budget signal the beginning of the implementation phase

From ewdence over [he lasl few days, it would seem

the must know whati dofthem
if government is to become an enabler rather than a
disabler of business. The tax and enforcement arms
must be spoken to sternly.

Second, monitoring and support. When change
comes at gale speed, there will be winners and losers.
Unless the losers are identified early and helped to
maketk V! ition, they will
breakers. Even winners need help, for early success
means they must be enabled to scale up.

Third, asking before deciding. The government
mustaskquestions of| busmess and the wealthy, sothat
itcan ight {supportsystem
for growth and innovation. For example, why did the

2019 and other tax reforms not igni
lancheof investments by india Inc? Why isn't business
investing in research & development, and especially
those businesses that have huge hoards of cash, from
information technology (IT) services companies to
those run by the Ambanis, Adanis, Tatas, Birlas,
Mahindras, and others? Why are the new millionaires
movingtonewtaxand livingjurisdictions?Is it because
of the perception that there is too much victimisation
by taxorenforcement officials, orisitjust the everyday
pain of dealing withan exuamve state apparatus?

“the Indian historically risk d

Fourth,

thataweek: politic:

[¢ with technology licensing orimport, has

Itstarted with rheannouncement of the “motherofall

failed to step up as the pnmary er\gme Of R&D...The

and especially those headed by non-National Demo-
cratic Alliance parties, must be part of the new reform

trade deals” between India and the Union,

followed two days later by one of the finest Economic
Surveysever presented in India, followed by asensible
Union Budget that focuses on building long-term
strengths while shunning popuhsm altogether and

global ing...and India
cannotafford to bea client state.”
The stock markets and the rupee may, ina knee-

. The conversation can begin at the national
level, but must move to the states and sub-state actors
involved in governance. The BJP-ruled states are not

jerkreaction, revive fora few days, but the
risks and stumbling blocks remam ’I‘he Survey won—

much betterjust oper-
ateundera “double-engine” illusion. Ifthe Opposition
hasi

capped by Donald T p mediapost
announcing the India-United States (US) trade deal
where tariffson ourexports willbe cutto 18 per centin
return for zero tariffs on US goods.
One may wonder whether the overly cautious
Economic Survey and the Union Budget have been
rtaken by events, ally the ofall
deals” with the US. That would be a mis-
take, for the Survey’s key pieces of advice,
which have been taken seriously in the
Budget, remain as valid as before. We
cannot jump from caution to euphoria in
days, which isour natic cy.
Butdeal or no deal, India has its work
cut out in a world in which not only geo-
political rupture, but multilateral trade
and supply chains are also going to be
rejigged, making protection of India’s
interests more challenging. Our potential
for failure is more internal than external,
as we have a calcified system that is not

BEYOND

dered why India’s isnotgood
enough to attract large flows of investment. Portfolio
investors have been voting with their feet, and other
evidence suggests that many wealthy Indians are
movingtodestinationslike Dubai. Thereisclearlyalot
we must do to set our house right.

The Reform Express may sound like an Expressto
us, who are used to slow speeds of
change, but in a dramatically shifting
external environmentitisabullock-cart
that ambles along. We must get the core
message of the Survey right. The survey
calls for an “all-of-society” hto

, why are BJP-ruled states not gung-ho
about reforms" Why are they not letting their urban
areas grow by investing in water, roads, and sewage
infrastructure? If urban governarce is going to be key
togrowth, why are our cities so badly governed?

Fifth, there must be multiple conversations with
our micro, small and medium enterprises (MSMEs),
especially at the state and local body levels, to make
sure their lives are free from over-regulation. The cre-
ation of an “entrepreneurial state”, as the Survey rec-
ommends, means we cannot have debilitating and
extractive officials operating in the system when

get reforms done faster, because hard
reforms need all stakeholders to accept
thereality of change, from governments
(both Centre and states), to the bureau-
cracy, businesses, trade unions, farmers
and households in general.

The job of getting all of society to

tonotonlyjobs, but
creation of competitive supply chains that can then
feed the bigboys.

Sixth, we must never forget agriculture, the most
unreformed areain India. After the Modi government
was forced to withdraw the three farm reform laws in
2021, ithas focused on trying towork around the issue
by encouraging the creation of farmer producer

only resistant to change, but often R
opposed toit.

Consider just the trade deals. Assum-
ing we have to make them work and our own tariffs

tion parties, state governments, busi-
nesses( bothbigand small),and the ord.mary clﬂzen to

IDEOLOGY work together means po).mcs needs to orgamsanons (FPOs} gmng specific suppon 0
HAN electoral 1t nd high-
mustgetopposi-  value agri-products like coconut, cocoa, and cashew

(this Budget). But it hasto engage with small, medium
and large farmers, too, and wean them off the idea

and non-tariff tozeroin many
areas, the taskof preparing our

effectively for export and domestic market sha:e is
dauntmg Both the govemment and bureaucracy,

mmongoal ifice:

xf needed This is a process that haa to begin w:[h an

rolein this change.

the Customs need towork There are a few things that the Modi government
tomake this happen. must work on immediately.
Idstill end upbeing h First, ion. Reforms are no longer

companies, as licensing and import-driven domestic
growth become easier for many companies as India
cuts tariffs — as has happened with cheap Chinese
imports. This is where the Survey’s observations on
driving domestic innovation and making businesses
competitive are paramount. The Survey noted that

only about legislation and policy changes; various
stakeholders need to be brought into the loop. This
means opening lines of communication to prepare
them for what lies ahead. This communication
must begin within government, which means that
both the senior and lower levels of ministries and

that mini; support prices (MSPs) are the cure for
allthe farmsector’sills. MSPsare needed, but they are
not the solution. The government should not wait till
the next time farmers congregate at the borders of
Delhi tostart talking.

Ifheadwinds have to be turned to tailwinds, as the
Survey suggests, these are the kinds of politico-econ-

omic ions and di with

thatmustbe insti tual

mented. It can’t be done by Budgets or trade deals
alone. Thereal work done.

The authorisa senior journalist

Closing the loop on turbulence

‘The Donald Trump administration is often viewed as
apresidency thatelevated global anxiety, leaving coun-
tries on edge, particularly over tariffs, threats, and,
most unsettlingly, uncertainty. India, however, largely
succeeded in blunm—ng the sharper edges of Amenca s
tariff Itavoided

resilient. it ande

the trade deal, global developments moved rapidly,
often creating the impression that the Trump admin-
istration had other priorities.
A[leasl lourdevelopmemsslgna]ledapohucalshm
whichappeared

The first was the adoption of a nakedly mercantlhst

restrained, if frustratingly reticent, approach to the
provocations emanating from Washington. In hind-
sight, this strategy proved useful. Despite the asym-
metric economic relations between
the United States (US) and India, the
anticipation around striking a trade
deal appeared more acute in Wash-
ington than in New Delhi. That said,
the prolonged absence of atrade deal
was notwithoutcosts. It carried clear
economic disadvantages for India,
particularly in sectors heavily
dependentonexportstothe US.
Beyond sentiment, thetrade deal
carries undeniable economicsignifi-
cance, underpinned by the interac-

HARSH V PANT &
VIVEK MISHRA

toarelationship not traditionally framed in
such terms, catching India off guard before it recali-
brated. Rempmcal tariffs of 25 per cent were w1de1y
seen as e ive and i

attempt to force Indlan concesslons.
Second came an additional 25 per
cent in punitive tariffs xmposed on
India forpurchasing i

renewed political legitimacy, something that would
have been harder to sustain in the absence of a trade
breakthrough. The Quad meeting, under India’s chair
ship, would also provide the requisite to the Indo-
Pacific strategy and regional balancing, The Trump
administration’s strategy documents — the National
Security Strategyand the National Defense Strategy —
already seemed anchored in a commitment to the
Indo-Pacific, although with a caveat that regional
partners will have a greater sharing of the burden.
Although a lot could depend on how India wants to
steer lts Indo-Pacific comnutments the support from
could provi

inIndia-US

ypearsto

especially severe move, given that

India had no direct stake in the

Russia-] Ukrame war, yet became a
v

have paid dividends. Three distinct strands emerge
fromthisepisode. First, India and the US have entered
anew phasemmeurelauons, oneinwhichentrenched

through
which pressure on Moscow was
intensified. Third, US policies in

giving way to greater parity.
Second, [he [antf episode prompted India to reassess
trust and pursuea strategy of soft bdlancmgthrough

India’s hood began to
diverge from past pat[ems particu-

inter 1labour reform:
Slf]ed external partnerships. Finally, while the trade

tion between the world’s largest economy and a
buoyant fourth-largest one. Therevised tariffrate of18
per cent could spur significant economlc activity
between riesand

larly in
with Pakistan. To be fair, while there appeared tobean
uptick in US-Pakistan ties, this did not translate into
concrete harm to Indian interests. Broadly, the shift
d driven by American economic considerations

as textiles, auto components, gems and 1ewellery and

and regional strategic positioning. Finally, the trade
standoff the cultivationof anti-Indian

other keyareas ofbilateral trade. However, t
slgmﬁcance of me US-India l:rade deal is even more
and globally.

At a bilateral level, the deal closes the loop on a
rathersordid phasein India-US relations, during which
MrTrump'sintransigence spilled over intoboth politi-
cal and economic domains. Symbolically, the agree-
ment marks a political turnaround, which is
particularly welcome from New Delhi’s perspective,
given Washington’s sudden regional and global
reorientation. While India and the US were negotiating

sentiment in the US, which at times fed into the

broader conservative and nativist currents gaining
ground domestically.

Agamst this backdrop, the announcement 0[ the

landtl nin

bilateral trade, even in the absence of a clear timeline,

mark a significant turning point. For both countries,

aspects that had been placed on the back burner. The
long-delayed Quad meeting, forinstance, now carries

hi an‘oppo.Im[y for Indxa italso

brin ma P
ing complex great-power relanons, particularly with
how Washing-

ton’s own bilateral relations with these powers evolve.
Perhaps the most sxgmhcant shared challenge for
Indiaand the US will bx percep:
tions that took hold during the trade standoff. If the
current momentum is sustained this episode may

Sl ratherthan
a deﬂmng, rupture in bilateral ties. For India, however,
theendunngteslwtl] beitsabilitytomanage uldepen»
dent i without external spi —asth

Russia-Ukraine conflict has starkly demonstrated.

vice- and fellow
(Americas), Observer Research Foundation

toneand letsthe

Tata Elxsi: Inside the turnaround

BOOK
REVIEW

PROSENJIT DATTA

Despite the sub-title, this volume is not
entirely about Tata Elxsi. Half the book,
or perhaps a bl[ more, is. aboul_v.he

with the company. He was with Tata Elxsi
forjust undera decade — havingjoined
asgeneral manager, marketing and then
becoming the managing director, before
helefttohead Cisco India. Those years

ordinary general meeting. These were
days before emailsand the costs would be
prohibitive for the organisation, which
was not out ofthe woods yet financially.
MrDevarajan also talked to his suc-

alsosaw the turnaround and

of Tata Elxsi, which stopped beingaloss-

makerand found the areasto focus on.
SDevarajan also researched the

founding of Elxsi in the United States, by

cessor heads the company now to
getupdates (carried in the book) on the
currentstatus of the company. And that is
good — many former leaders often forget
(ortry toreduce) the contributions of

for themselves.

asrevenues for2025. However,

peak —selling — forashort travelled to the US and been intrigued by
while in India before moving to OMC Elxsi. Along with venture capitalists like
Tata Elxsiis not a huge IT company and then Tata Elxsi. Arthur Rock, the Tatas had invested in
interms of size — it clocked 3,729 crore When he was h.i:edby Tam Elxsi, the the USstartup.
Elxsi The group wanted to do both
o compulers and later, after research & development and manufac-

itisastrong player in India
and several other countries in
design and technology ser-

vicesin automobiles, health- ‘

care, broadcastand
transportation. But the story is
interesting because the com-
pany, especially initsearly
years, witnessed the riseand

Joe Rizzi and Thampy T} their

their predec and

co-founders. This was necessary because
Elxsino longerexists — it wassald to

author, h inOT
Kharagpur, his early career — in HCL
(then Hindustan Computers Ltd) and
OMC Computers — before he joins Tata
Elxsi after being interviewed by the leg-
endary F CKohli. (Kohli also getsa full
chapter — mostly anecdotes of his inter-
actions with the author.)

Gene Amdhal,a

architect, in 1985, Later, Elxsi got out of
the computerbusiness, though Tata Elxsi
retained its name. Ratan Tata wanted to
drop the Elxsi name from the company
and theauthor discussed different alter-
natives with his top team. But then, his
chief financial officer pointed out whata

Thisis nottosay that hor’slife
story overshadows the Tata Elxsi story.
‘The book covers in good detail the years
during which the author was associated

ould entail —the com-
panywould need tosend aletter to: share—

amplify theirown contributions. While
Mr Devarajan doesn’t shy away from
taking credit for the turnaround, he s
careful not to make it a one-man story
either. Heis quickto laud hisbossesand
hiscolleagues who helped him on every
bitofthejourney.

What makes the book work is Mr
Devarajan’s narrative style. He manages
afinebalance of talkingabout himself,
his decisions at Tata Elxsi, and leading
the turnaround without being either

DESIGNED
TO WIN

Elxsi lost ground and exited
the business, movedontouse
Silicon Graphics workstations.
‘Tata Elxsi would partner with

ruring of computers in India. Despite
legal hurdles because of the USand
Indian government regulations relating
to computers, Ratan Tam and histeam

several other i now
defunct) computer companies
of Silicon Valley before it
founditscalling—inthe

found wi ding the part-
nership with Elxsi’s Smgapore arm,
because the US did not want the technol-
ogytocometoIndia.

These developments make the
reader wonder, therefore, why the Tatas
dld notspot the new burst of artificial

Al) innovation in the 2010s.
‘Why didn’t the Tata group fund promis-
mgstartups in GenAl and other technol-
ogy around the world when

fall iR designand technology inte-
trends as well as iconic com- gration business, providing
panies in Silicon Valley. Designed to Win: The lngh endservicestoa handful
Mr Devarajan was hired Tata Elxsi Story require
inacampusinterviewatIIT by S Devarajan specm.hsed design work, using
Kharagpur by HCL. Helearnt  pyblished by computer-aided design and
from the legendary Arjun Penguin India ided g
Malhotra, co-founderofthe 237 pages 3699 ing. One of the more interest-
group. For those who are not ingparts of the book gives a
acquainted with HCL's history, glimpse into the way the Tatas
itwas a pioneer in designing and sell- looked at th ing field of ITin the

ing micro- and then mini-computers in
India and one of the great innovators of

holdersto get the majority
assentto the name change in an extra-

1f- -ating or self-
Instead, he chooses a matter-of- fact

design in the 1970s and
1980s. Later, Mr Devarajan joined ICIM

investing abroad is much easier now.
‘Those questions will probably wait for
anotherauthorand another book.

1970s and 1980s. F C Kohli had started
TCS.TCSalsohada ip with

‘The reviewer is former editor of Busi-

Burroughs Corporation, which was abig
name in mainframes. Ratan Tata had

and Business Today maga-
zines, and author of Will India Get Rich
BeforeIt Turns 1002A Reality
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Said Takleddine

{20th-century Letaress playwr

Oor some years now, we have
been coming to the realization
that the multilateral institu-
thons we set up at the close of
the Second World War, such
as the UN, have lost their of
fectiveness in a world of escalating hard
posver and great power rivalry, Where
we could once count on cooperation and
a rules-based international order, much
of the world is now at the mercy of the
narrow self-interest and bullying of a few
great powers. Their power is expressed
today through bluster, propaganda, a loss
of transparency and predictability, and the
constant threat of economic or military
conflict. We are left decidedly fna world
we no longer recognize and in which we
appear subservient,

The World Economic Forum Annual
Meeting in Davos, whose 2026 edition took
place last month, has become somewhat of
a caricature of itself over the past few years.

The power of
truth, decency
and the unity of
ordinary people can
overcome even the
greatest power
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The power of passive resistance

HASSAN BIN YOUSSEF YASSIN

A group of overprivileged, clitist politi
cians and businessmen pat each other on
the back, give a series of horing speeches
and put on a somewhat comical display
This year, however, thanks to US President
Donald Trump's threats over Greenland,
was different, prompting & reaction in
particukar from Canadian Prime Minister
Mark Carmney, He summarized the reality
we face in the world today in a clear and
succinct 15-minute speech.

The prime minister stated that it need not
follow that, in a world where the strong can
do what they want, the rest of the world has
no choice but to submit. He called upon
Czech dissident, and Iiter president, Vaclay
Havel's example of the greengrocer from
his 1978 essay “The Power of the Power
less” A greengrocer who every day puts
up a sign reading “Workers of the World
Unite” fn his shop window to signal his
assumed support for the communist regime
one day decides to remove the sign. The

illusion of support for the regime begins to
crack as a result, as everyone else follows
suit and discards thelr assumed public
support for thelr private apposition. The
bottom line of Havel's essay is that “the
power of the powerless lies in thedr unity™
and can overcome even the most powerful
behemaoths,

When all hope appears bost, the power
of truth, decency and the unity of ordinary
people can overcome even the greatest
power. Where once there was silence, a
whisper turns into the resounding vedore
of the people, chalienging domination
and injustice.

Carney admitted that the Hiction of
a rules-based international order and
American hegemony had been a useful one
and, as a result, we all gladly placed our
signs in the window, Today, howeves, our
eyes are open and we must “actively take
on the world as it is, not wait around for a
warld we wish to be”

1 believe many of us had already been
thinking, subconsciously, what Carney
expressed so cloquently. We refuse to be
bullied by the simpletons of power and
their threats, and 1 believe that many
Americans share our opinjon. Israel, which
has also hased its power on foree and
arrogance, will not sucoeed in subduing the
dignity of real people either; again, many
Israelis hold the same thoughts,

We all know that the real issues sensible
people and nations must address most
wrgently conoern the ongotng degradation
of our environment and the growing injus-
tices and incltement of hatred around the
wordd. As Havel's greengrocer did, it s up to
us to stand up for humanity, for peace and
for the mutual benefits that can be achieved
for all if we work together, with honesty,
integrity and shared haman values. The old
world order is no more, but that certainly
does not mean that we cannot build a new
one — even a better one — together,

Headlines tell the
story of a West
that is fiercely

protective of its
own sovereignty
but indifferent to
that of others

Carney and the selective death of the rules-based order

anadian Prime Ministey

Mark Carney sounded

more like a populist leader

than a former central

banker during his address

at the World Economic
Forum in Davos last month, Bemoaning the
“fading” of the rules-based order, Carney
dolivered a surprisingly blunt speech. “The
old order is not coming back.” he declared.
“We are in the midst of a rupture, not a
transition.” In this new reality, he warned,
quoting Thucydides, “the strong can do
what they can and the weak must suffer
what they must”

The “revolutionary” rhetoric did not
stop there. Carney called for “strategic
autonomy™ for middle powers, waming
that “If we're not at the table, we're on
the meny” He insisted that the West could
no longer rely solely on “the strength of
our values” but must pivet to “the value
of our strength.”

Yet, before mistaking Carney fora
Thomas Sankara or a Patrice Lumumbi,
one must recall his administration’s record
on the slaughter in Gaza. The irony is
inescapable: Camey ralls against a world
where “might makes right” when it
involves American tariffs or threats
to Greenland, yet he presides over a
policy that facilitates exactly that in the
Middle East

The contrast between Carney's Davos
persona and his policy on Gaza is best
iHustrated by a single moment in Calgary
on April 8, 2025, During a campaign rally
Carney was interrupted by a shout: “Mr.
Carney, there is a genocide in Palestine”
The prime minister responded: “I'm aware.
That's why we have an arms embargo”

For a few hours, [t appeared the leader
of & G7 nation had finally acknowledged
the legal reality unfolding in Gaza. But the
following day, after an immediate political
backlash, Carney performed a semantic

DR. RAMIY BAROUD
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retreat. With that, the official Canadian
line returned to its former selfs reducing
the systematic extermination of the Pales
tinians to 2 mere humanitarian concern.,

Carney is far from alone. The French,
British and German leaders have all
perfected this brand of strategic doable
speak. Headlines referencing them tell the
story of a West that is fiercely protective of
its own soverelgnty but indifferent to that
of others,

‘The West's concept of a “global order*
has always been structural, not sccidental
— privileging its own strategic interests
while marginalizing the rights of the Global
South. This imbalance is not a bug in the
system, it is the modus operandi of the
system itself. Canada and Europe are only
crying foul now because, for the first time
in generations, they feel the walls of the
privileged club closing in on them. They
scream for internations) law to profect
their trade routes and borders from Domald

Trump, vet they actively dismantle those
same laws to shield an ally in Gaza

However, the US-Isracli attempt to
reshape global politics presents Europe and
Canada with a rare opportunity. While it is
difficult to sympathize with their current
grievances, that position could change if
they chose to reorient themselves morally,
They could enforce linternational law
oonsistently, pursue wir criminals without
bias and end their roles as junior partners in
Washington's unconditional support for a
brutal occupation.

Falling 1o do so merely exposes the
“rupture” Carney described as a self-
inflicted wound. Even Carney must realize
that values held only when convendent are
not values at all — they are merely leverage.
11 the West continues 1o shout for the rules
only when its own interests are on the
mery, it should not he surprised when
the rest of the world stops listesiing to the
fecture, In fact, many of us already have,
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Lebanon must focus on achievable goals
CHRIS DOYLE
ooking for avenues for of Hezhollah presents just such an To profit from this narrow window, major might get incorporated into the country’s
P in the regional PP 3 international actors must pressure {srael armed forces. Its supporters will want

miasma, one wonders Thirdly, Iran bs no longer the power it was to honor its obligations under the A that they will not lose out

whether Lebanon might offer  owing 1o the US sanctions regime and the agreement, including UNSC Resolution politically and economically.

upsome hope, Thisisacoun-  June war of last vear. It cannot offer its allies, 1700 This means a full withdrawal from the The Israeli government and the US are

try and a people who have including Hezbollah, the weay ini five hilltops in South Lebanon that Isracl pressing Lebanon to agree to normalization.
undergone such suffering thanks to the and finance that it onoe could. Is occupying. This should be carried out Istaell figures tried to push for interuiniste-
Syrian war and consequent refugee crisis, Yet, 1o build on this, local and external immediately but, if not, there should be a rial meetings and not the ceasefire mecha-
the economic collapse and the Belrut port actors must contribute, nism a% a means to get closer to full ties. The

explosion, as well as Iscael’s 2024 war on
the country. The Lebanese could do with
adecent break.

The Israch leadership, like it does with
Gaza, has difficulty in understanding what
a ceasefire entails. According to the UN

S0, why the hint of Interim Force in Lebanon,
optimism? For various » Israc] has violated the
reasons, there may soon “ November 2024 cense-
be a pivotal moment To profit from this fire more than 10,000
:::n.gﬂr nia:‘:r:: £ oma »ma mmhh:&vmm:y
assert its sovereign international actors itself. What will encourage
control and decouple must pressure Israel  (saelis the minimal
rvier e Sl el e i
sive am! ol receive from inte
external powers, not (ﬂ‘l"”ﬂﬂlls actors. The US did make
least lsrael and Iran. some moves along this

Firstly, in President Joseph Aoun and
Prime Minister Nawaf Salam, who have
been at the helm for about a year, Lebanon
has a ruling duo with widespread local,
regional and international credibility. This
may not last, so the two need backing not
Just economically but politically.

Secondly, in the quest to assert the role
of the state, nonstate actors have to cede
ground and respect this. The weakness

path, but not with the fll weight that this
Trump administration can bring (o bear.
Far from calling out the attacks on
UNIFIL. the UN Security Council has stipu:
lated that its mandate will expire at the end
of 2026, largely at the US" insistence. This Is
foolhardy, When one considers the history
of this border and the wars and clashes that
have transpired in this small area, the need
for a multinational presence is erystal clear.

Covia Doyla 6 drectur of
e Courctl for Arat-Briteh
unzerstandieg i London
X: @Doylech

Far b vaesion, fog o0 1o

proper imetable for withdrawal as a bare

L%

The US has led the charge to bring about
the disarming of Hezbollah. This makes
sense, The Lebatiese state
must have a monopoly

over the use of forve. For

L2

US has oven had to calm fears by confinning

that this mechanism will still be meeting.

Normalization should not be rushed,
Lebanon §s a front-line
state, invaded multiple
times by lsracl and its

100 long, Hezbollah has Normalization should  tervitory ucvmlfk-d for
" e Lot notberushed. The o ;\:d s wrmeeal
government is on the Lebanese public Isnot o0 i yet ready
orns of a dikemma, yet ready for this, not  for this, not least because
It isotn-u;;h:w clear least because of anger ulmm::rr mrq:u‘:hn_
weapons south s is something is
of the Litani River but over Gaza not, at this stage, realistic
quite another to disarm for the Avun-Salam

Hezhollah in its entirety without a political
agreement. All parties should be wary of
getting the Lebanese army into a military
confrontation with Hezbollah, as it is
unlikely 1o be able to win, 1t is crocial that
the army has the credibility of a nutional
institution that protects all cormmunities and
is not the enemy of one.

There has to be some form of political
offer to Hezbollah as to how its fighters

government. (15 position is that the
parties should implement the Arab Peace
Initiative of 2002, meaning normalization
would be contingent an the end of the
occupation of Palestine.

But a security agreement with Israel
might be feasible. Finalizing the border
should also be possible. 1t is better to
focus on what is achievable rather than
engage in fntasies.

Rubio and the future of American diplomacy

or much of the past decade,
American foreign poticy has
felt confused, cautious and
often reactive. Allies were
unsure where the US stood,
Adversaries tested limits, Too
often, decisions seemed driven by short-
term political pressures rather than a clear
long-term strategy, creating a vacuum in
global leadership. In that space, rivals lhke
China, Russia and Iran moved more ag-

before they turn into conflicts,

The Florida politician, who has spent more
than haif his life in public service, does not
redy on wishiul thinking to confront global
chall His app ded in
realism: that power cannot be ignored,
threats must be faced directly and lasting
peace is built through strength and clear-
eved judgment, not comforting illusions,

One of Rubio’s tmost notable qualities
is clarity. He speaks about authoritarian

his

gressively to expand their influence, while regimes without hiding behind vague
partners in Europe and diplematic linguage.
the Middle East began “ This clarity is not about
questioning whether confrontation for its own
Washington was still It is about hones(". sake, It is about honesty.
willing and able to Jead, Rubio understands that Rubijo understands

Tn this context, 4 that diplowmacy built
strong argument can be dlplom built on false on false assumptions
made that Marco Rubio assumptions leads to  leads 1o failed policies.
Is emerging as one of the failed policies You cannol negotiate
most effective secre- effectively If you refuse

taries of state in modern
American history. Not because of dramatic
gestures or media attention but because he

has back hi jal to LS
dipl y: gic serd
Rubio understands a basic truth that

many policymakers lost sight of: forelgn
policy ks not about being lked, 1t {s about
power, security and responsibility, The
purpose of American diplomacy is not

to seck applause but to defend national
interests, stand with allies and stop threats

toadmit what you are
negotiating against.

Al the same time, the American official
has shown that strength does not mean
reckiessness, He does not seck endless wars
or military escalation. Instead, e focuses
on prevention: making clear that aggres-
shon will be costly, while keeping diplomatic
channels open for serfous negotiation. This
balance is one of the most difficult skills in
foreign policy and one of the most valuable.

Rubio also restores moral clarity to

OALIA AL-AQIDI

Dxabi AL At b reculve
chtactnr ut the Amerioun Carte
for Counter Extretrism

Fox Tl worskon, g on o
e arsbnews cam./

American diplomacy. For years, the

US hesitated to speak firmly about its
values. Human rights were applied
unevenly and democracy often sounded
more like a talking point than a real comumit-
ment. Rubio brings the focus back toa
simphe belief: that freedom, the rule of law
and human dignity are not special privileges
for the West bat fundamental rights peaple
everywhere want and deserve. When the
US speaks with moral uncertainty, authori-
tarian regimes fill the vacuum with their

of diplomacy. In many parts of the world,
especially in the Middle East, Africa and
parts of Asda, Washington must often work
with imperfect partaers to prevent larges
crises. Rubio's preference for firm language,
sanctions and pubdic pressure, while
ponverful tools, can at times narrow diplo-
matic options and harden positions, Critics
argue that an overreliance on pressure risks
pushing hostile regimes closer to rivals like
China and Russia and closing channels that
contld be useful for de-escalation.

own narratives, When In simple terms,
America is clear about P~ Rubio is excellent at
what it stands for, it gives 50 drawing clear lines
courage to reformers, partners but real diplomacy
dissidents, journalists and l::;;mu Asinand often takes place in
clvil society actors across —rope; the gray areas, where
the world. the Middle East as patienoe, compro-

Hubic's support for force multipliers that mise and discreet
democratic allies s not

symbaolic, He understands
that alliances are nol acts
of charity; they are strategic assets. He treats
partners in Europe, Asta and the Middle East
as foroe multipliers that strengthen global
stability. Whether in supporting NATO,
strengthening ties with Indo-Pacific democ-
ricies or reindorcing partnerships in the
Middle East, he has made it clear that the US
dhoes not lead alone, but it must still lead,
However, Rubio's main weakness,
according to critics, is that his strong moral
view of globul politics can limit the flexibility

also
strengthen global stability Wm e

The interna-
tional community does not need a perfect
America but it does need a clear and steady
one, When US policy is uncertain, global
instability grows. When it is grounded,
consistent and guided by principles, nations
can plan ahead, work together and manage
conflicts with greater confidence.

ina world marked by rising suthori-
tarianism, weak institutions and growing
insccurity, these are not fuxuries. They
are necessities.
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What a comparison with F.D.R. reveals about Trump

Franklin D.
Roosevelt was
the first
president to
systematically
weaponize the
government
to help
achieve his
transformative
goals. But
Trump acts

in an entirely
different
context.

Jack Goldsmith
Samuel Moyn

Alittle more than a year into President
Trump's second term, his executive
power grabs have been arrestingly
similar to ones pioneered by an iconic
predecessor liberals revere: Franklin
D. Roosevelt.

Yet this comparison, far from proving
that Trump might reconstruct the na-
tion through sheer will, highlights the
limits of what he can accomplish. An
executive strongman is scary and can
do much damage. But without a broader

i ngress and i
‘which Roosevelt had and Mr. Trump
lacks, he cannot transform the country.

Mr. Trump has called Roosevelt
“amazing” and posed with a Roosevelt
portrait he bragged about hanging in
the White House. Like Mr. Trump,
Roosevelt operationalized the belief
that, as the progressive Woodrow Wil-
sonargued in 1885, “the checks and
balances which once obtained are no
longer effective” and that government
power should be centralized in the

elected i
reflected the national interest.

“The president is at liberty, both in
law and conscience, to be as big aman
as he can,” Wilson said in 1908, adding
that only “his capacity will set the limit."

Roosevelt embraced this VIEW upon
taking d thy
gency of the Depression. He issued 676
executive orders in his first year (com-
pared with Mr. Trump’s 229 in the first
year of his second term).

‘And Roosevelt pushed the idea of
what we today call a unitary executive
to claim complete presidential control
over the newly expanded executive
bureaucracy. In 1933 he fired a member
of the Federal Trade Commission, the
Republican William Humphrey — astep
the Supreme Court invalidated ina case
that the Supreme Court is now reconsid-
ering.

Unbowed, Roosevelt commissioned a
panel of dignitaries who in 1937 recom-
mended that presidential power be
enhanced to safeguard citizens “from
narrow-minded and dictatorial bureau-
craticinterference” by independent
agencies and the “permanent civil
service.” He endorsed the planandina
message to Congress stated that the

the
presidency “as asingle, strong chief
executive office in which was vested the

entir of
government.”
He wasalso the first president to

systematically weaponize the govern-
ment to help achieve his transformative
goals. He set loose the LR.S. on per-
ceived enemies like Senator Huey
Long, the former Treasury secretary
Andrew Mellon and the publisher
‘William Randolph Hearst. Roosevelt's
Federal Communications Commission

p 1l Francns Biddle would later Court decision and eight justices to view his imperious tactics ina benign

cism of presidential policies. He autho- explain that this p todefy yet anotherifthe the courtto help ensurea Judmal stamp hgh( if they remember thematall,

rized the EB.I director J. Edgar Hoover ~ when FD.R.ordered th ion of courtr app! revolu- f what

to surveil and build dossi political Ji icans during World War Healso: suughz to pack the court with rmrL Mr. Trump and his supporters have

opponents. 1L like-minded justices in 1937, argumg ina Rnosevelt implicitly justified his justified their tactics on a claimed need
Roosevelt viewed the C itution a: And regularly disre- fireside chat that “we must tak ck the judiciary, for similar fundamemalchange And he

a“layman’s document, not a. lawyer’s spected the Supreme Court. The White tosave the Constitution from the court fisted 1 his 'S, guu.

contract,”as he putitina Ce il H floated and the court from itself” The Lactic f gover and including a lent for

Day speech in 1937. In practice this Roosevelt wouldignore anadverse failed, but the court opportunistic ituti interpreta-  media, did with the radio;

meant that he was not terribly con- declsxon, and he prepared an explana- mind and enabled the consmuuonal tion — by the saving Ve (at least at times) with the

cerned

‘when he sought to achieve what he
viewed as an important goal. His attor-

tory fir that he never deliv-
ered because the court sided with him.
Helater ignored another Supreme

revolution in rethinking the power of
the federal government over the econ-
omy that Roosevelt had long sought. He

transforming fundamental arrange-
ments to serve the needy and to win
‘World War [1. Today many progressives

common man; and an innate political
feel for emerging national issues and
GOLDSMITH, PAGE 10
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A few things worry me about the new Fed pick

The jury

is out as

to whether
Kevin Warsh
will do the
president’s
bidding (and
do serious
damage).

Catherine Rampell

‘When President Trump announced his
choice for Federal Reserve chair on
Friday, many observers breathed a
sigh of relief. Unlike some of the
overtly partisan, sycophantic candi-
dates for the gig, Kevin Warsh seemed
pretty normal. Maybe even (hallelu-
jah!) apolitical — a crucial trait if you
care about the Fed's ability to deliver
low inflation.

They should not be so sanguine. Mr.
‘Warsh's record suggests that he may
soon become one of the worst eco-
nomic forecasters ever appointed to
the chairmanship. Plus, he may be
much more partisan than his boosters
hope.

Let's start with the good news: Mr.
‘Warsh is a dramatically better option
than some of the alternatives Mr.
Trump was considering. Kevin Has-
sett, formerly seen as the top contend-
er, kissed up to Mr. Trump so overtly
that investors took his subservience
for granted — and greatly feared what
the loss of Fed independence would
mean for the economy.

Mr. Warsh certainly looks the part of
a conventional central banker: On
Friday, Mr. Trump described him as
straight out of “central casting,” later
adding, “he’s got the look.” (A quality
that matters to Mr. Trump, who in 2017
reportedly ruled out reappointing
Janet Yellen as Fed chair in part be-
cause she was too short.)

Mr. Warsh is also a seasoned Wall

Streeter and a former Fed
governor, not to mention
very well connected. His
father-in-law is the billion-
aire cosmetics magnate
Ronald Lauder, a Republi-
can megadonor and a long-
time personal friend of Mr.
Trump. To give you a sense
of Mr. Lauder's influence:
He’s the guy who appar-
ently planted the idea in Mr.
Trump's head to buy Green-
land.

The real litmus test, of
course, is whether Mr.
‘Warsh will do the presi-
dent’s bidding. Mr. Trump
has been clear that he
expects his next Fed chair
to slash interest rates and
stimulate the economy.
That could do wonders for
Republicans in the fast-
approaching midterm election cycle.

This expectation is a problem. The
Federal Reserve must be politically
independent in order to tackle infla-
tion. It must be willing to do unpopular
and inconvenient things, including
raising interest rates when called for,
rather than doing whatever is best for
a particular politician or political party.

Mr. Warsh knows this. “If the Fed-
eral Reserve lost its independence, its
hard-earned credibility would quickly
dissipate,” he said in a 2010 speech
titled “An Ode to Independence.” “The
costs to the economy would be incalcu-
lable: Higher inflation, lower stand-
ards of living and a currency that risks
losing its reserve status.”

But there are reasons to wonder if
he still heeds those words. Among
them: He has abandoned some of his
long-held views just in time to audition
for Fed chair.

For most of his career, Mr. Warsh
has adopted positions that are roughly
the opposite of what Mr. Trump now
demands. Mr. Warsh is seen as an
inflation hawk, someone who fixates.
on inflation and usually wants tighter
monetary policy, via higher interest
rates and a smaller Fed balance sheet.
In the darkest depths of the financial
crisis and the Great Recession, when
nearly every economist on earth wor-
ried about extensive job losses — an
environment in which interest rate

cuts are usually warranted
— Mr. Warsh was a rare
voice in his scaremonger-
ing about inflation.

The day after Lehman
Brothers filed for bank-
ruptcy in 2008, Mr. Warsh,
who was then a Fed gover-
nor, was still concerned
about the possibility of
spiking inflation. Instead,
the Fed’s preferred meas-
ure of inflation immedi-
ately turned negative,
thanks to cratering de-
mand. Unbowed, Mr.
Warsh continued sounding
the alarm on inflation even
in 2010, when inflation was
ultralow but unemploy-
ment hovered around 10

percent.

It's a good thing the Fed
didn't act on Mr. Warsh’s
advice. The tighter monetary policy he
petitioned for would have likely trig-
gered an even more protracted and
painful recession. You don't need to
take my word for it: This is exactly
‘what the European Central Bank did,
‘worsening the crisis.

The Fed also hiked interest rates in
1929, a decision that helped to plunge
the country into the Great Depression.
(As the former Fed chair Ben
Bernanke once said of the Great De-
pression, “We did it. We're very sorry,”
adding, “We won't do it again.”)

Of course, plenty of people get pre-
dictions wrong. But not usually this
‘wrong, without acknowledgment or
explanation of how they'd avoid a

similarly catastrophic error next time,
particularly when expecting a promo-
tion.

This brings me to the political expe-
dience that seems to sway Mr. Warsh’s
choices. He seems more interested in
slamming the brakes on the economy
when a Democrat is in the White
House than when a Republican is.

To wit: He has twice made an
abrupt about-face on his usual de-
mands for tighter money, and both
occurred when Mr. Trump was in
office. The first time was in 2018; the
second was after the 2024 election. As
recently as September 2024, Mr.
‘Warsh was admonishing the Fed for
cutting interest rates, only to reverse
himself not long after Mr. Trump took
office.

The first time Mr. Warsh inter-
viewed with Mr. Trump for the job of
Fed chair was in 2017. He lost out to
Jerome Powell. After their conversa-
tions, Mr. Warsh later recounted that
Fed independence was “not an obvi-
ous feature” to the president, and
chalked up his rejection to the fact
that he hadn't told Mr. Trump what he
‘wanted to hear. “I did not put my
ambitions ahead of my principles,” he
said in an interview.

Mr. Warsh then spent the next
several years reportedly attempting to
position himself as somewhat more
pliable.

In May he defended Mr. Trump’s
public attacks on the Fed, once consid-
ered beyond the pale for any presi-
dent. Fed officials shouldn't be “pam-
pered princes,” Mr. Warsh asserted.
RAMPELL, PAGE 10
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What a cornparlson w1th FD.R.

GOLDSMITH, FROM PAGE 9
opportunities. Roosevelt's actions were
alsodivisive, branded as authoritarian
or worse in their time, though leavened
by a public geniality and soothing rheto-
ricthat is the opposite of Mr. Trump's
openly inflammatory approach to gov-
ernance.

But Mr. Trump acts in an entirely
different cuntexl The country does not

Slovenian sphinx’s flick
nixed but sells some tickets

Maureen Dowd

renounce Trump's harsh policies on
immigration, castigating his betrayal of
her with Stormy Daniels while Melania
‘was pregnant, and denouncing his
crude talk about women's private parts
andlooks.

But stop waiting. She chose Brett
Ratner, adirector driven out of Holly-
‘wood after sexual assault and miscon-

g like FD.Rs
Mr. Trump has started his second term
with amore sympathetic Supreme
Court on many issues but oppositional
lower courts. Yet he shows no m[eresl in

creating the instituti to
achieve permanent fundamental
change, and he lacks Roosevelt’s broad
popular support and large majorities in
Congress needed to accomplish such
change.

Mr. Trump’s basic strategy is to act
aggressively based on old laws and pray
that the Supreme Court blesses his
initiatives. He has done this most suc-
cessfully on executive branch firings,
spending cutoffs and, especially, admin-
istrative deconstruction, where the
court has long been sympathetic. But he

hasal d

duct claims, to be her
(Trump pressed the Paramount heads
forafourthi of Ratner’s

WASHINGTON The riddle of the Slov-
enian Sphinx has been solved. The
perennial question about what Melania
Trump is really like, behind her exqui-
site mannequin’s mask, has been an-
swered by her new infomercial, “Mela-
nia.” It turns out there is no riddle, no
enigma, no mystery, no dark anguish.

Melania is not Rapunzel in the tower,
pining to be saved from the ogre impris-
oning her. She is comfortable in the
frosty vertical solitude of the tower,
swaddled in luxury:

Some theaters in the United States
showing “Melania” were so empty that
wags suggested that undocumented
immigrants should hide out there. Inits
opening weekend in the United States
and Canada, the movie ultimately
earned an estimated $7 million. (The
film was also released in 1,600 theaters
overseas, but Amazon declined to
provide an estimate for international
ticket sales on Sunday. Box office ana-
lysts said turnout was poor). Reviews
are brutal: The Independent said the
. firstlady came

Melania’s across as “a preen-

mavie, not ing, scowling void of
> pure nothingness in

emt.l): loved  hig ghastly bit of

by critics, has  propaganda” The

a moment. Guardian dismissed

the movie as “gilded

trash,” and Variety
asked, “Why would Amazon spend $75
million on a movie this boring?” (1
think we all know the answer to that.)

But the portrait of “The Portrait,” as
Melania was nicknamed by Ivanka, is
revealing because it doesn’t reveal
anything. We don’t even learn whether
Melania’s feet ache after hours of wear-
ing stilettos. (I picture her as having
Barbie feet that cannot flatten.)

‘We knew everything we needed to
know about her in the wake of Jan. 6. In
the memoir of Stephanie Grisham,
Melania’s former aide and confidante,
Grisham told a chilling story about the
chilly first lady. When the rioters broke
through the barricades outside the
Capitol, Grisham sent Melaniaa text:
“Do you want to tweet that peaceful
protests are the right of every Ameri-
can, but there is no place for lawlessness
and violence?” Melania texted back
simply “No.” She was busy getting
ready for a photo shoot of a rug she had
chosen for the White House.

Melania knows her deal with the
author of “The Art of the Deal.” She
seems to have no problem with his
authoritarian ways. (Sheis something
of an authoritarian herself when it
comes to tailoring her inaugural outfits,
supervising every scintilla of cloth.)

The president, who once dreamed of

“Rush Hour,” and the Ellisons obeyed.)
Ratner dwells salaciously on her five-
inchsstilettos, long legs, comely ankles
and cascade of frosted hair.

Melania is where she wants tobe, in
the bosomof a corrupt family that is
prostituting the People’s House. Follow-
ing up her shady venturesinto NFTs
and a meme coin, the first lady gota
windfall from Jeff Bezos, who certainly
wanted to curry favor with her husband.
Bezos' Amazon MGM studio made her
movie, providing a whopping §40 mil-
lion for the film and another §35 million
for marketing. The Wall Street Journal
reported that Melania’s cut of the $40
million was at least $28 million.

Thisis particularly gross given that
Amazonis engaged in masslayoffs and
Bezos seems intent on starving his
‘Washington Post of money and talent.
The split screen of Bezos and his spend-
thrift wife, Lauren Sanchez, frolicking
everywhere — including Paris fashion
week — while the tech mogul defiles the
crown jewel nurtured by Ben Bradlee
and Kay Graham, is sickening.

Speaking of sickening, in a 2002 email
from the newly released Epstein files
that The Times said is from a “Melania”
and appears to be written to Ghislaine
Maxwell, “Melania” praises a profile of
Jeffrey Epstein in New York magazine
and says of Ghislaine, “You look great
on the picture.” Ghislaine calls “Mela-
nia” “Sweet pea” and “Melania” signs
her email “Love

The “documentary” features a
candlelight dinner the night before
Trump's second inauguration, where all
the tech moguls who lavished him with
money and gold gifts are partying at the
National Building Museum —including
Bezos, with Sdnchez, and Elon Musk,
with his date on his lap.

In avoice-over, Melania talks about
her “creative vision” coming to life in the
room “filled with the elegance and
sophistication of our donors. They’re
truly the driving force behind the cam-
paign and its philosophy and the reason
our victory is possible.”

Thanks, Bezos, Musk, Tim Cook, Sam
Altman and Mark Zuckerberg!

Melania had editorial control over the
movie, which covers the 20 days before
the 2025 inauguration. There’s a scene
where Melania is proud to have per-
suaded her husband to proclaim in his
Inaugural Address that he’s going to be
“aunifier” She seems oblivious to the
fact that his rhetoric and policies are
designed to enrage and divide.

She and her son, Barron, do not want
to get out of the limo during the inaugu-
ral parade, and she keens about political
violence, again without acknowledging
that her husband has been provoking

being a Hollywood macher, casts hi
cabinet based on who looks right for
each part. He cast Melania as the allur-
ing, supportive and often-silent wife.
She accepts that role, and isn't, as her
movie claims, reinventing the role of
first lady. The East Wing, until Trump
toreit down, was her drop-by.

Over the years, liberals have fanta-
sized that she was a secret member of
the #resistance; that she was a phan-
tomat the White House because she
couldn't stand to be around her hus-
band; that one day the Slovenianimmi-
grant would, as conjugal saboteur,

1 he and Melaniarode
down his golden escalator.

She has a warm chat about her immi-
grant roots with a designer who isan
immigrant from Laos, ignoring that her
husband has torn America apart by
denigrating immigrants and unleashing
arabid force of ICE agents on American
cities. (Now, Trump has restricted visas
from 75 countries, including Laos.)

Melania, the movie star, lives up to the
message on the mramuus Jackel she

uni-
‘Who knows Interally onblrth
whire Trahps right citizenship,
ump: tariffs, domestic
adventurism military deploy-
abroad —a ments and ag-
context where  gressive deporta-
unilateralism tions, where the
is typically court's support is
more conse- less certain.
quential — The trade agree-
ment comparison
Bméldfie“e with Roosevelt is
i instructive. In1934
policy. he secured from
Congress the Recip-
rocal Trade Agree-

ments Act, beginning nearly a century
of presidential authority toreduce
tariffs unilaterally. Mr. Trump reversed
that trajectory by raising tariffs sharply.
Butinstead of pursuing durable con-
gressional change, he reliedon a

reveals about Trump

ASSOCIATED PRESS

President Franklin D. Roosevelt pushed the idea of a unitary executive to claim complete presidential control over the executive bu-

with President Trump’s 229 in the first year of his second term).

He issued 676 ive orders in his first year
limited office into a permanent institu- Biden, his tive order
tion of national economic and military sprees, engaged in widespread firings of
management. They transformed the Trump 1.0 officials.

legal powers of the nauanal government
and th

Onelesson here is that expansion of
E s :

i

initiati:
That transformation persists.

Mr. Trump’s unilateral actions, espe-
cially his weaponizing ones, will have
influence beyond his presidency — if for
no olher reason than that the p'uniu!

strained reading of an old
statute that the Supreme Court greeted
skeptically.

M. Trump's “big, beautiful” domestic
policy legislation cut taxes, reduced
social benefits and increased military
and Immigration and Customs Enforce-
ment spending but did little to alter the
nature of presidential authority or the
structure of the federal government.

By contrast, acting with a friendly
Congress, Roosevelt passed 15 major
laws in his first 100 days and hundreds
more as the New Deal evolved. These
laws reorganized American governance
by federalizing economic. and social
regulation, embedding vast discre-
tionary authority in executive agencies
and converting the presidency froma

disr the civil service, universi-
ties, law firms and the media might
deter them from reverting to the pre-
Trump state of affairs for fear of future
retribution. And who knows where his
advemunsm abroad — a context where
ismis typicall
quential — could leave U.S. foreign

olicy.

But his institution-crushing unilateral
efforts are very unlikely to add up to
transformations on par with Roose-
velt’s. Most if not all of Mr. Trump’s
weaponizing tools can be deployed by

pr ly
spent force and fails to stick without
large and durable congressional major-
ities and sustained public support. For
all the ambition of Mr. Trump’s second
term, itis more like his first — and re-
cent Democratic presidencies —in
lacking that foundation.

Asecond lesson s that aggressive
unilateralism under these conditions
tends to provoke retaliatory escalation
by asuccessor administration that
repurposes prior innovations to push
executive power in new directions, only
tosee those unilateral moves likewise
collapse for want of broad political
support. This cycle is, in a nutshell, the
story of presidential power since at least

009.

Totake the true measure of this presi-
dency so far, therefore, we must ac-

progi for prog]

ends. The same goes for unitary execu-
tive power. President Bill Clinton
wielded such power to pursue pro-
regulatory objectives. President Joe

theincreasing self-aggran-
dizement of recent executives, none of
whom have been able to consolidate a
paradigm shift in American govern-
ance, ruling as they all have amid demo-

cratic di and legislative
gridlock. Roosevelt, by contrast, went
from strength to strength, with greater
electoral popularity in the 1934 midterm
elections and his re-election in 1936.

From this perspective, Mr. Trump —
precisely by attempting to do so much
with the presidency’s tools, honing their
sharpest edges yet further —is showing
that no president can reconstruct the
political order with brittle support that
is the hallmark of presidents in our time.

It would be foolish to declare an end to
his time on the stage of presidential
history, but heis teaching revealing
lessons about the genuine limits of
executive power, not just about its ne-
farious uses.

JACK GOLDSMITH is a law professor at
Harvard, a nonresident senior fellow at
the American Enterprise Institute, a
former assistant attorney general and
an author, with Bob Bauer, of “After
Trump: Reconstructing the Presidency”
and the newsletter Executive Functions.
SAMUEL MOYN, a professor of law and
history at Yale, is the author of “Liber-
alism Against Itself: Cold War Intellec-
tuals and the Making of Our Times.”

Why Syria must protect its minorities

AYDINTASBAS, FROM PAGE 1

was welcome, too. But the real test will
be whether previous commitments on
Kurdish local governance, language
recognition, education and cultural
rights become law and are imple-
mented consistently, and whether two
ideological extremes — the Kurds’
leftist vision and the conservative
Islamist cast of Syria’s new rulers —
can be reconciled.

For the United States, the stakes are
not abstract. The risks of continued
tensions between Turkey and the
Kurds, an ISIS resurgence and new
openings for Iran-backed militias
across eastern Syria and neighboring
Iraq remain. Those developments
would once again pull Washington into
managing crises it claims to want to
leave behind.

There is little doubt that Washington
has switched partners in Syria, moving
from its alliance with the Kurds to
working directly with the country’s
new rulers. President Trump’s special
envoy to Syria, Tom Barrack, repeat-
edly argued that the United States saw
no viable alternative to a unified Syria
— meaning Washington is not pre-
pared to underwrite Kurdish separat-
ism or a federation.

U.S. officials are mistaken to believe
that military integration alone can
bring s(ahlluy Syria’s path to reumIlca-

ware toamigrant chi
r: “I really don’t care. Do U?" It turns
aul she does care — for herself.

SPENCER MLATT/GETTY IAGES

tion requires

measures that guarantee Kurdish
political inclusion as a recognized
community, alongside other minorities.
That means embedding into Syria’s
constitution — and its laws — the right
of minorities to use their languages,
administer local affairs and shape
educational and cultural policies. This
constitutional recognition, paired with
genuine administrative autonomy for
the Kurds, Druze, Christians and other
minorities, is the only viable way to
unify Syria and prevent renewed ten-
sions. You cannot ask a militia to put
down its arms without giving its peo-
ple a political horizon.

Washington cannot impose democra-
cy in Syria, nor should it try to. But it
can endorse Syria’s territorial unity
while insisting that unity without
minority rights is a recipe for more
instability.

Regional politics make this moment
in Syria especially delicate. Turkey has
a longstanding ambition to wield influ-
ence in the region through friendly

GHAITH ALSAYED/ ASSOCIATED PRESS

‘The al-Omar oil field in Deir Ezzor province, in eastern Syria, last month after govern-
ment troops took control of it from the Kurdish-led Syrian Democratic Forces.

Sunni governments and economic
leverage. With Iran weakened and
Washington largely aligned with Tur-
key’s policies, President Recep Tayyip
Erdogan now has an opportunity to
shape the political architecture of the
Middle East. He should build his lega-
cy not solely by extending Turkey's
hard power but also by bringing a
—  peacefulendto
the conflict with

ﬁigiy"i:?(l vl lil;rds in his coun-
politically could A Syria that
serve as an integrates Kurds
example for politically could
Turkey to serve as an exam-
resume the ple for Turkey to
stalled peace resume the stalled
= with peace prlocess
. with its longtime
the K“'d,m domesuc enemy,
Workers' Party. 10 gurdistan
‘Workers’ Party, or
PKK, which has

links to Syrian Kurds. A workable
political settlement in Syria could help
stabilize both sides of the border with
Turkey. Ankara should not waste time
and move forward with its own legisla-
tion, already under consideration,
allowing for the return of Kurdish
fighters who lay down arms.

Both Mr. Erdogan and Mr. Barrack
are students of Ottoman history and

often appear to believe that a benevo-
lent strongman can do more for his
people than a weak democrat. But that
reflects only one interpretation of the
Ottoman legacy. Another is the recog-
nition that stability in dwerse societies
comes not from but

Trumps new

Fed pick
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Then, when Mr. Trump moved from
mere jawboning to actually weap-
onizing state powers against Fed
officials who didn’t toe the line, Mr.
Warsh dismissed his former col-
leagues’ concerns about what this
might do to curtail the Fed’s inde-
pendence. In the fall, after Mr. Trump
made the unprecedented decision to
try to fire the Fed governor Lisa
Cook, every living Fed chair signed
an amicus brief warning the Supreme
Court that the move would “erode
public confidence in the Fed” and
“threaten the long-term stability of
our economy.”

Mr. Warsh’s response? “I did not
know that senior economic officials at
the Treasury and the Federal Reserve
expertise went all the way to constitu-
tional jurisprudence,” he sniped.

Since then, the Trump administra-
tion has opened what seems to be a
bogus criminal investigation into the
outgoing Fed chair, Mr. Powell. This is
Mr. Powell’s apparent punishment for
resisting Mr. Trump’s pressure to
reduce interest rates.

Mr. Warsh has been stridently —
and — caustic toward Mr.

from negotiated coexistence. Mr. Erdo-
gan should draw on that legacy to
understand that suppressing Kurdish
political expression in Syria, once a
part of the Ottoman Empire, would not
serve Turkey’s long-term interests.
Like the Ottomans at their best, Turkey
should position itself not as an enforcer
of uniformity under a rigid centralized
system but as a guarantor of the rights
and well-being of Kurds and other
minorities in its neighborhood.

Ultimately, this is Mr. Erdogan’s
choice. As he often speaks of shaping a
new “century of Turkey;” the legacy he
leaves will depend in part on whether
he opts for coercion or coexistence
across Turkey’s borders. In its turn,
Washington needs to urge Turkey to
jump-start the peace process with the
Kurds. Turkey'’s security concerns are
legitimate, but a pluralistic Syria
should be seen as a stabilizing force,
not a threat.

Powell, describing Mr. Powell’s Fed in
the fall as having the “wrong track
record, wrong operating framework,
lack of curiosity and lack of credibil:
ity Mr. Warsh has, however, since
been mum on the political persecution
of the man he hopes to succeed.

Markets have shrugged off any
prospect of Mr. Warsh’s becoming Mr.
Trump’s puppet. Plenty of economists
1 respect have vouched for him, in-
cluding his former Fed colleagues.
But part of their public nonchalance
may simply be relief that Mr. Trump
didn't give the nod to Mr. Hassett.

Mr. Warsh still has much to prove
about his own independence, and his
commitment to safeguard the Fed’s. A
cynic might say he simply found a
more polished, less demeaning way to
ingratiate himself with Mr. Trump and
prove his loyalty than Mr. Hassett
did: by making the president’s ene-
mies his own.

ASLI AYDINTASBAS is a fellow at the
Brookings Institution and director of
the institution’s Turkey Project.

CATHERINE RAMPELL is the economics
editor of The Bulwark and an anchor
for MS NOW.
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‘When Jan Schakowsky
announced she would not run
for reelection, we expected to
see alot of interest in succeed-
ingher.

But 15 Democrats? That’s some
pent-up demand.

Schak owsky 81, has repre-
sented the 9th

EDITORIALS

Laura Fine for Democratic nomination
in 9th Congressional District

of them, before taking Andrew’s
parents hostage. Andrew
convinced Dann to release his
parents before she shot him
‘while he attempted to disarm
her. He nearly died but recov-
ered and then lobbied Congress
to pass the Brady Bill, whxch

d checks

District for 27 years. s. The district
snakes its way from as far south
as Lakeview through Chica-
go’s North Side to all or parts

of suburbs including Evanston,
Wilmette, Glencoe, Glenview,
Skokie, Morton Grove, Niles,
Northfield, Buffalo Grove, Pros-
pect Heights, Hawthorn Woods
and to points farther north and
west all the way to Crystal Lake.
It’s solidly blue, which explains
the large number of Democrats
vying for the seat. Four Repub-
licans also are on the primary
ballot.

Our choice among this
crowded Democratic field,
which includes many impres-
sive people including political
newcomers with diverse an
fascinating resumes, is Laura
Fine, 59, a state senator from
Glenview. Fine has served in
Springfield since 2013, first as
arepresentative and thenasa
senator. She told us she got into
politics after her husband lost his
arm 15 years ago in a car acci-
dent, and the family’s health

provider

for gun purchases

Andrew, who has owned
crisis and conflict consultancy
PAX Group for eight years after
leaving the FBI, is runningon a
platform of protecting American
democracy from the excesses
of the Trump administration,
which he describes as a full-
blown crisis. “Holding this
administration accountable for
the next two years is going to be
critical,” he tells us.

Ifthere’s a front-runner in the
race, it's Evanston Mayor Dan
Biss, 48, who also has served
in Springfield (Fine succeeded
him inboth the state House and
state Senate) and ran unsuc-
cessfully for governor in 2018,
when JB Pritzker won his first
term. Endorsed by Schakow-
sky, Biss is familiar to many in
the district; we’ve admired him
for taking some policy positions
that put himself at some risk
with his constituents, notably his
support of the new Northwest-
ern University football stadium,
which this page backed but many
abhorred.

the policy, leaving them with
$600,000 in medical debt.

“I'm the type of person that
when I get angry, I have to do
something,” she said.

Fine led the charge in Spring-
field to give the state Department
of Insurance far more authority
toregulate health insurers, alaw
enacted in 2024. She strikes us as
ameasured, reasonable and prin-
cipled lawmaker who under-
stands how to work with fellow
legislators and should appeal to
those in the district who admire
Schakowsky for her record asa
fighter for women’s rights and
a powerful female member of
Congress. Fine is extremely well
regarded in Springfield, a major
factor in our endorsement of her.

Our choice wasn’t easy. We
think highly as well of Phil
Andrew, 58 — a 21-year FBT
agent, with experienceas a
hostage negotiator and public
corruption investigator —who
endured a traumatic experience
of his own as a young man. In
1988, while home from college,
his home was invaded by Laurie
Dann, who'd shot young chil-
dren at nearby Hubbard Woods
Elementary School, killing one

Biss won a second term as
Evanston mayor just last year
amid warnings from his oppo-
nent that he likely would seek
greener pastures before his term
ended, so those familiar with his
career may have rolled their eyes
when he announced his bid for
Schakowsky’s seat a little over a
year later.

He says members of Congress
in the current moment need to
show an ability to work within
the system to get things done
and to galvanize the political
energy arising from the protest
Lmoven:‘entaagalinst Trump's

State Sen. Laura FII‘\E of Glenview, who is running in the Demacrat!c

primary for the Stt

al District seat, in

onMay 8.

E.JASON WAMBSGANS/CHICAGOTR!BUNE

law enforcement in order to keep
people safe.

Additionally, opponents’
criticism that Biss is all too
frequently seeking to move up
the political ladder is justified in
our view. We like him better as
Evanston’s mayor.

That Biss confronted federal
immigration agents in Evan-
ston’s streets is owed — at least in
part, we're sure — to the pres-
ence in the race of activist Kat
Abughazaleh, 26, who moved to
Chicago in 2024. She has been
afrequent presence at protests
and in general has behaved more
like a performance artist thana
congressional candidate. As part
of that effort, she made a show of
declining (sending a spokesman,
for goodness sake) to be part of
the editorial board’s endorse-
ment interviews after first
informing us she would attend.

That’s her prerogative, of
course, but we hope that even
those philosophically aligned
with her progressive views will
agree that sort of behavior won’t
produce much of anything posi-
tive in Congress. Other than
leTokwdeus The good news

views are to the left of ours, but
easily within the bounds of those
‘who are interested in Abughaza-
leh’s candidacy. We wouldn’t

be surprised to see Amiwala in
Springfield soon.

‘We met, too, with non-politi-
cians running to succeed Scha-
kowsky, who made us feel more
optimistic about our country’s
future, Evanston residents Nick
Pyati, who left his job in corpo-
rate strategy for Microsoft to run
for office, and Jeff Cohen, who
works for international econom-
ics consultancy Analysis Group,
struck us as dedicated, intel-
ligent individuals who simply
care deeply for the future of
our country and believe they
have good ideas that go beyond
Democratic Party platitudes.

Pyati struck a chord with us
when he said that after Donald
Trump’s 2024 victory, “I got
terrified that if we are all focused
on winning in these safe seats
having platforms that winina
solid blue district but lose in the
rest of the country, then we are
on track to losing again in 2028."

Cohen’s ideas to help more
Americans who are struggling
include making

migr

forcement actions.

‘We think Biss is doing well
as Evanston’s mayor, a job for
‘which he got our endorsement.
‘We weren't comfortable with
Biss’ aggressive, on-the-street
confrontations with federal
immigration agents when
they patrolled parts of Evan-
ston last year. We've repeat-
edly condemned the excesses of
Operation Midway Blitz, but we
also believe that elected lead-
ers ought to be doing as much
de-escalating as possible when
it comes to street clashes with

I
to Abughazaleh is that there'sa
youthful progressive candidate
in the race with similar views
but who comes with a record of
service and without the ego.
Bushra Amiwala, 28, has
been a school board member in
Skokie for seven years. A staunch
progressive who supports Medi-
care for All and liberalization of
immigration policies to make it
easier for international students
to stay here and work after they
graduate, Amiwala impressed us
with her knowledge, communi-
cation skills and enthusiasm. Her

mortgage interest deducn‘b]e
even for those who take the
standard deduction. Pyati, in
his answers to our question-
naire, was a pragmatist, show-
ing himself open, for example,
to raising the eligibility age for
Social Security for high earners.
We met as well with second-
term state Rep. Hoan Hyunh,
35, who is giving up his seat in
Springfield to run for Congress.
Representing Chicago’s Uptown
neighborhood in the state Capi-
tol, Vietnam-born Hyunh’s
immigrant story is as stirring as

his intelligence and eloguence.
However, his proposal in Spring-
field to tax trades at Chicago’s
commodities exchangesisa
non-starter for us given the like-
lihood it would cause our critical
exchanges to move out of state.

‘We didn’t get a chance to meet
with state Sen. Mike Simmons,
who represents a North Side
districtin Springfield and is
running for the 9th District. But
his responses to our question-
naire revealed a politician well to
the left of where we stand.

Also running as Democrats
are Evanston homemaker
Bethany Johnson; Skokie civil
rights attorney Howard Rosen-
blum (who is deaf himself and
has advocated for deaf people’s
rights); Andersonville environ-
mental engineer Justin Ford;
Mark Arnold Fredrickson, who's
run for Congress before; long-
time Evanston resident Patricia
Brown; and former U.S. Army
Capt. Sam Polan, who served
multiple tours of duty in the
Middle East.

On the Republican ballot, four
are running: John Elleson, 63,
pastor of Lakewood Chapel in
Arlington Heights; Mark Su, a
Rogers Park software engineer;
Chicagoan Paul Friedman (who
pleaded no contest to a mi:
meanor charge of fourth-de-
gree criminal sexual conductin
Michigan in 1998); and Rocio
Cleveland, who bizarrely gave
Abughazaleh a “care package”
containing holy water, among
other things, at a November
campaign event.

‘We think Elleson, who won
the GOP nomination for the
seatin 2018 and went on to lose
convincingly to Schakowsky,
is by far the best of these four
choices for those selecting a
Republican ballot.

Laura Fine is all-in on this
race, Unlike Biss, she is giving
up her state Senate seat to run,
and given the likelihood thata
Democratic primary win will
mean a November victory in
this solidly blue district, we
believe she would be an effective
lawmaker in what's looking now
like it will be a Democrat-run
House of Representatives in
2027. She told us that she had left
the progressive caucus in Spring-
field after she was made to feel
uncomfortable for her beliefin
Israel’s right to defend itself or
even to exist. A principled posi-
tion for a principled Democrat,
to our minds.

‘We endorse Laura Fine in the
Democratic primary and John
Elleson in the GOP primary.

ON THIS DAY 26 YEARS Al

THE BEST AND WORST OF GEORGE RYAN
e..(.ll‘(l‘\le have seen the bestand worst of George Ryan this

Wi
‘Athis best, Ryanis akeen student of Tllinois’ political
moodand is capable of offering an agenda for the state

thatis at once pragmatic, conservative and forward-look-
ing. His proposals to bank the state’s first-year take from
tobacco-settlement funds, his admonition that a debate
over tax reliefnot turn nmo a“bidding war” for voters’
andh ducation spending all
deserve praise. Ryan s\gna]ed thatthe statewﬂ] onceagain
beacheerleader for 11l
trade, amission scaled down by his predecessor. Ry:
proposed no less thanacomplete rewrite of cnmmal law.

So the governor has an agenda. The question is whether
anyone was listening to it.

Ryan’s credibility and political standmghave been
deeply ded by the lic 1. The indict-
ment Tuesday of Dean Bauer, Ryan’s long-time friend
and former i inspector genem] inthe secretary of state’s
office, setouta yof
cover-up of corruption, all to the end of; pmtccnnngan 'S
pohm:al career, These are only charges, yes. Butintruth

in not to whether there
was rampant corruption and an effort to hide it, only to
whether Ryan knew or abetted the coverup.

The governor says he did not. Frankly, that's hard to
believe. But Ryan can’t undo what was done at the secre-
tary of state’s office. And there’s not much more he can say
beyond the apology he has offered.

The indictment gave no hint that Ryan had an active
role, and U.S. Atty. Scott Lassar appropriately refused to
say if this investigation would eventually implicate the

governor. lly the federal probe ill tor
disprove Ryan’: thathe fthe
wrongdoj

loing.
In the meantime, he is the governor and has to make
every effort to lead. But he might note that scmethmgwas
bly missing from the dahe setout d
The word “ethics” never appeared.
Tribune editorial board, Feb. 3,2000
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OPINION

Illinois sh
on federal

By Froylan Jimenez

School decisions and class-
room lessons are rarely abso-
lute. There is always room for
academic improvement and no
one way to teach or learn. Simi-
larly, education policy is relative,
subject to interpretation and
what s “best practice” varies
from region to region.

One of the few educanona]
factors that stays consistent
across our state is the dire need
for more educational funding.
Tllinois should do its homework
and consider all the benefits and
opportunities available through
the federal tax-credit scholar-
ship program before deciding
whether to bypass or opt into this
initiative.

All too often education fund-
ing policy is a zero-sum situa-
tion where public schools get
pitted against private and charter
schools for funding in the politi-
cal arena. This is bad policy and
only hurts Illinois families and
students on all sides. Recently,
the Archdiocese of Chicago
announced school closures
citing finances and declining
enrollment as the main reasons
families in those schools will
be forced to find other options.
Similarly, many public schools in
Chicago, and across Illinois, are
facing low enrollment and finan-
cial strain forcing families to look
elsewhere for their education.
Inall of these situations, addi-
tional school funding and a finan-
cial boost would help residents,
particularly those with low-in-
comes, find solutions.

Enter the recently created
federal tax credit scholarship
program, which allows taxpayers
to make donations to nonprofit
organizations that then award
K-12 students scholarships to
cover avariety of educational
expenses. The program would
focus on helping low income
students whose families make
no more than 300% of an area’s
median income. The new law
would allow donors to make
up to $1,700 contribution to

fit scholarship grant-

ouldn’t rush to judgment
school voucher program

Huu Nguyen, a board member at lllinois Families for Public Schools, stands with supporters outside the governor’s office in the West Loop on Jan. 27 as she
calls on Gov. JB Pritzker to opt out of a new federal school voucher program. EILEEN T. MESLAR/CHICAGO TRIBUNE

nology needs, summer or after-
school programs, academic
tutoring, enrichment, college
test prep classes, school trans-
portation and other school or
academic expenses. Taxpayers
can begin to claim tax credits in
2027 but Illinois families, like
others across the country, can
only benefit and participate if
Tllinois’ governor agrees to opt
in to the program. Critics of this
new federal tax scholarship
program such as the Chicago
Teachers Union, the Tllinois
Federation of Teachers and other
lobbying groups say that this
funding program takes money
away From pubhc education and

ing organizations and would act
similarly to an educational grant
so that parents could use the
funding to best serve their child’s
academic needs.

This spending flexibility
would allow parents to covera
variety of expenses such as but
not limited to school tuition,
school supplies, student tech-

or-
tunities in favor of private or
religious schools, This claim is
unconfirmed as key details of the
program still need to be released.
Tam a Chicago Public Schools’
high school teacher, a member of
the CTU and a parent with kids
that attended both public and
private schools. These experi-
ences have showed me that all

schools need the proper mate-
rials and personnel to offer a
quality education, and all parents
should be awarded the oppor-
tunity to make the choice that
is best for their children. Even
though I am a CPS teacher who
has seen the need for additional
resources, I also empathize
‘with those parents who choose
to send their children to paro-
chial schools, charter schools
or home school. Education in
our state should notbe a battle
where some students get more
and some less, or where school
funding is lopsided in favor of
some schools and underfunding
others. Itis absolutely possi-
ble to invest in all our students.
Consequently, before dismissing
this federal tax credit scholarship
careful consideration should be
given to who can benefit from
this additional funding and if this
program allows a win-win situ-
ation for both public and private
schools across Illinois.

There are 23 states that have
already demonstrated interest or

in the process of enrolling in this
federal program, according to the
U.S. Department of Education.
‘Wisconsin, Hawaii, New Mexico
and Oregon are the only states
that have declared that they will
notopt in. Colorado Gov. Jared
Polis said of the decision to opt
in that it would “be crazy not to.”
Others, such as Pennsylvania
Gov. Josh Shapiro, have indicated
that it is too early to make a deci-
sion without first knowing more
key regulations of the program.
This cautious approach seems
to be the most responsible. The
more the leaders know about the
funding parameters and eligibil-
ity requirements for donor and
recipients, the better equipped
they are to make a decision that
will best benefit their constitu-
ents. For example, abig ques-
tion that remains is: How much
authority will individual states
have in regulating program rules?
One thing is for certain, there’s
no doubt that it would be an egre-
glous mistake to opt out of this
potential source of additional

funding for so many Illinois fami-
lies and students in need without
first understanding exactly who
will benefit and how. Illinois
previously had a similar state
scholarship program, the Invest
in Kids scholarship, which at one
point had the support of Gov. JB
Pritzker. It is unfair to compare,
contrast or criticize the state
program in relation to the federal
one as its regulations cannot be
assumed to be of the same scope
orreach.

The day will come when all the
information needed to make a
sound decision on this additional
source of educational funding is
released. When that day comes,
we can only hope that the deci-
sion that Illinois makes is less
political and more of a practi-
cal, equitable, good government
choice that benefits Illinois fami-
lies and students in both public
and private realms.

Froylan Jimenez is a CPS civics
teacher and Chicago Teachers
Union member.

Sociology is taking it on the chin. Here’s how
we can preserve this critical field of study

By Wendy Nelson Espeland

After the dreadful year 2025,
T've decided to parse my anger.
It'sagood time to specialize so as
not to wear out one’s psyche.

There are so many reasons to
be mad; the mostly baseless and
endless attacks on higher educa-
tion, the di ling of life-sav-

tious, or too whatever.
Administrators report that
many students are now afraid
of having sociology classes on
their transcripts, as this may put
off potential employers. The
reasons sociology is under threat
may be due to the distinctive
contribunons it makes to higher
and more broadly, to

mgresea:ch ICE the subvemng

society: It teaches better think-

of policy that redr

social harms. But the main focus
of my anger, at least right now, is
because my discipline is taking it
on the chin. And T've decided to
take it personally.

My field is being portrayed as
one of the more “woke” — read
ideological — disciplines. We
sociologists infamously incul-
cate our innocent students with
communistic ideals. As Florida
Gov. Ron DeSantis’ commissioner
of higher education, Manny
Diaz, posted in 2023, sociology
“has been hijacked by left-wing
activists and no longer serves its
intended purpose as a general
knowledge course for students.”
This, to justify excluding sociol-
ogy classes as meeting core
requirements, now the status
quo forall state universities in
Florida. For now, Oklahoma’s
efforts to impose new standards
onsocial science curriculum in
K-12 courses to make it more
Donald Trump-friendly has been
stopped by its Supreme Court.

Sociology is often framed as
disposable in ways that history
or English never would be, even
as the future of the humanities is
being endlessly debated. Sociol-
ogy departments are among the
first to go when budgets are cut,
“consolidations” occur, or when
faculty are too political, too frac-

ing; thereisa 1 focus
on inequality; it synthesizes find-
ings from multiple disciplines;
and it interrogates values, ideas
and power within systems. I've
spent nearly 40 years teaching
sociology at three radically differ-
ent universities: at Arizona State
University, a giant, state school
known for its first-gen students
and parties; at the University of
Chicago, a proudly self-select-
ing “nerd” school where rigor is
sardonically celebrated (a popu-
lar T-shirt — “Hell does freeze
over”); and at Northwestern
University, a private, formerly
Methodist, research university
that is being extorted, my word,
by the Trump administration into
paying $75 million for the privi-
lege of continuing to do pioneer-
ing, federally funded research.
Some regard snclology asa gut
4

Florida Education Commissioner Manny Diaz, right, with Gov. Ron DeSantis
at a news conference in Miami on May 9, 2023, Diaz posted in 2023 that
“Sociology has been hijacked by left-wing activists and no longer serves

its intended purpose as a general knowledge course for students" All
Florida state universities now exclude sociology classes from meeting core
requirements. PEDRO PORTAL/EL NUEVO HERALD

do with a degree in sociology?”
One answer: Make better sense
of your life and times. Shorter
answer: Think better.

Like most stereotypes there is
a glimmer of something truth-

major that caters to lack

students. (But for anyone who
took the required, “Mind, Self
and Society” aka “Self, Torture
and Anxiety” at the University of
Chicago, this would be a baffling
image). Our majors are told they
are unemployable, that what
they have learned is irrelevant to
good jobs and that if a field isn’t
STEM adjacent it's a waste of
time. Yes, the job market is tough,
and many parents have asked the
timeless question: “What do you

fulinthed of sociology
as “woke.” Yes, most sociolo-
gists trend liberal.

bad thing?)

Another contested feature is
its breadth. The specialization
that cedes politics, economics or
communication to separate disci-
plines is, in sociology, an invita-
tion to synthesize and to consider
how these broad social processes

all its iterations, is fundamen-
tal to the field and if you study
itlong enough it’s challenging
not to want to intervene. We are
home to many activist schol-
ars or policy experts who do not
see a contradiction in that term.
(Do we consider climate scien-
tists activists when they try to
educate the broader public or
shape policy? And, if so, is thisa

engage, or conflict with
one another. Another feature is
the importance of thinking across
levels of analysis: that is, how do
global structures affect nations,
organizations, groups and indi-
viduals and vice versa? Say, for
example, did COVID, a global
pandemic, change the delivery

of health care, p trate-

bedrooms, or decisions about
having children? One criticism
of sociology, that it has no single
defined methodology, is also a
strength. Sociologists routinely
use computational methods,
statistical analysis, interviews,
archives and ethnography in
their search for useful data.

This methodological eclecti-
cism leads to innovative insights.
Moreover, sociology is one of the
best empirical fields for inter-
rogating the consequences of
different values, for how ideas
get built into institutions, for
how social networks operate
across domains. It is no surprise
thatitis the field that invented
network analysis, an insight and a
method that helps us understand
how people get jobs, how gang
violence spreads and why some
teen girls are queen bees while
others are fodder.

What to do about the crisis that
sociology confronts? If you are a
student, go take a sociology class,
even if you don’t get core credit.
Read some sociology. Chances
are, what you learn won't align
with what the demagogues are
saying. And if you don’t like our
findings, argue with us. With
data and logic. More importantly,
show up for midterm elections.
For most people, action, cultivat-
ingasense of agency, beats seeth-
ing. This, too, is a fundamental
sociological insight. So, stay mad
but get going.

Wendy Nelson Espeland is
professor emerita of sociology at
Northwestern University. She is the
co-author, with Michael Sauder,
“Eneines of Anxiety: Acadsmii

gies, long-term career goals, how
much time teens spend in their

Rankings, Reputations and
Accountability”
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What kind of deal is
the US looking for in Cuba:

Daniel DePetris

The capture of Venezuelan strong-
‘man Nicolas Maduro in the heartof
Caracas last month served multiple
purposes for Donald Trump. First, the
operation nabbed aman whowas a
long-time irritant to U.S. interests in
Latin America. Second, it demonstrated
to other regional leaders what could
happen if they refused to meet Pres-
ident Trump’s policy demands. And
third, taking Maduro off the board wasa
force-multiplier for the administration’s
Cuba policy, which centers on increas-
ingeconomic pressure on theisland
until its aging rulers either wither away
ornegotiate their own demise.

For some in the administration, the
downfall of Cuba’s communist regime
would be like a 5-year-old wakingup
to a mountain of presents on Christ-
mas morning. Secretary of State
Marco Rubio, whose parents left Cuba
afew years before Fidel Castro took
power, has eyed the regime in Havana
as one of the world’s most pernicious,
inhumane and troublesome. Trump
couldn’t care less about human rights
or transplanting democracy on the
island, but he does care about wield-
ing power and slaying enemies, real
and perceived, to build up his legacy.
Given its historical significance, over-
throwing the Cuban regime would be
atthe very top of the list —a feat that
all of his predecessors since Dwight D.
Eisenhower failed to do.

On the otherside of the ledger
stands a small, weak country 90 miles
off South Florida whose only redeem-
ingquality is the enterprising spirit of
its people. Miguel Diaz-Canel, who
took over the Cuban presidency from
Rauil Castro in 2018, is presiding over
Cuba’s worstseries of crises since the
so-called “special period” of the early
tomid-1990s, when the collapse of the
Soviet Union, Cuba’s major benefac-
tor, led towid

Drivers wait in a long line to enter a gas station in Havana, Cuba, on Friday. RAMON ESPINOSA/AP

one of Cuba’s major i
down by 70% since 2018, Forelgn visi-
tors simply don’t want to travel to Cuba
if it means their U.S. visas could get tied
up in bureaucratic purgatory. The same
goes for companies that would ordi-
narily view Cuba as a lucrative invest-
ment opportunity; why risk getting
fined, prosecuted by the U.S. Justice
Department or shut out of the much
larger U.S. market when you could just
play itsafe?

The only thingworse than Cuba’s
economy is its energy outlook. During
thelast quarter century ofChaV\smo

in d

tricity ould be di d

To tighten the screws further, Trump
signed an executive order last week
instituting a tariff regime on any count
thatsells or supplies crude oil to Cuba.
This presents another delicate balanc-
ing act for Mexican President Claudia
Sheinbaum, who needs to remain in
Trump’s good graces while at the same
time shielding herself from being seen
as throwing Cuba under the bus. Failing
to do the former could upend U.S.-Mex-
icorelations on any number of fronts;
failing to do the latter will get her into
trouble with her party’s vocal far-left
faction, which tfor Cubaas

Caracas fora steady diet of crude oilata
highly subsidized rate. But with Maduro
now sitting in a New York jailhouse
and his former vice president, Delcy
Rodriguez, trying to please the Trump
administration with oil concessions,

lan crude is no longer flowing

The
COVID-19 pandemic, coupled with the
six-decade-long US. trade embargo
and more U.S. sanctions on the island,
has squeezed Cuba’s finances to the last
handful of pennies.

Even the Cuban government, experts
on propaganda, can’t hide it anymore.
Last summer, the island’s economy
minister said that the Cuban economy
contracted by 10% since 2019. Tourism,

to the island. Alternatives are few and
far between. Russia’s crude exports to
Cubaare sporadic, and Mexico, which
has sent oil to Cuba on a humanitar-

ian basis since the 1970s, is now getting
pressured by the Trump administration
to cut shipments, Cuba could run out
offuel in the next 15 to 20 days, which
means that everything from garbage
collection and hospital services to elec-

an extension of anti-imperialism.
Trump, meanwhile, hasn't gwen usa

Needless to say, the Cuban
authormes aren'tinterested in doing
any of this, particularly if it dilutes
their polidcal power or threatens the
regime’s durability. And while Trump
may notbusy himself with democ-
racy promotion, it’s hard to believe
the Cubans will be as amenable to U. S.

ion as their former
allies have been so far.

AsTwrote in a recent paper, normal-
izing the U.S.-Cuba relationship would
be the most effective and least costly
policy proposal on the table. Cubaisn't
areal national security threat to the
United States anyway, can't possibly
compete with U.S. primacy in the West-
ern Hemisphere and at times hasbeen

clue about what he aims to

willing to with Wast

in Cuba. “Ttdoesn’t have to be a humani-
tarian crisis,” Trump said over the week-
end. “T think they (Cuba) would come to
us and want tomake a deal.”

But what kind of deal is Trump look-
ing for? According to U.S. law, Wash-

seeks to accomplish a long list of

idealistic goalsin Cubﬁ_l the release of

onissues ranging from migration to
counter-narcotics. Regime ge on
the island has also fallen woefully short
since 1959, when Castro chased the US.-
backed dictator off the island.

Yet to expect Trump to embrace this
recommendation is borderline delu-
sional. And the Cuba.n people, suffering

all political
of political activity; free and fair elec-
tions under international supervision;
an independent judiciary; guarantee-
ing personal freedoms and rights like
free speech and a free press; and a new

ivation, will pay the

under

ultimate price.

Daniel DePetris is a fellow at Defense
Priorities and a foreign affairs columnist
for the Chicago Tribune.

VOICE OF THE PEOPLE

Homicide clearance rate

‘When we talk about making Chicago’s streets safer,
clearance rates are often left out of the conversation. As
my organization Live Free Illinois explored in 2023 and
2024 reports, improving clearance rates is one of the
most tangible ways we can disrupt cycles of crime, build
trust between Chicagoans and the people charged with
keeping us safe, and deliver justice for crime victims and
their families, especially in Black communities, which
tend to see lower clearance rates. But that's only possible
if we have transparent data on what law enforcement is
and is not li inour

The Jan. 30 article about the city’s improved clear-
ance rates (“Homicide clearance rate hits 71%") brings
up an important point, that the rates being touted by law
enforcement aren’t necessarily just cases solved but also
include cases closed due to “exceptional means” — mean-
ing, no one is actually held accountable for the crime.
These types of cases account for more than one third
of “solved” cases in Chicago. And of the “exceptional
means” cases, a significant number are decades-old.

‘What does that mean for Chicagoans? Ultimately, it's
unclear whether the increase in clearance rates actually
means people in the city feel safer or if it’s just misleading
math. That’s not justice for victims and their families; it’s
public relations for the Chicago Police Department.

Greater data transparency around clearance rates isn’t
only about justice, though that’s incredibly important. It’s
also about public safety and disrupting cycles of violence.
‘When people don’t believe cases will actually be solved
in a timely manner, they’re more likely to disengage from
law enforcement or seek their own forms of accountabil-
ity, perpetuating a cycle of retributive violence.

Luckily, thanks to a recently passed transparency bill,
clearance rate data moving forward will have to spell out
exactly how many cases are bemg closed dueto excepf -

directly to questions about police tnunmg, use of force

ow law isin
crisis or simply trying to get help Budy camera footage,
which showed Massey unarmed and pleading, raised
deep concern among civil rights advocates and families
who have experienced similar losses. The fact that the
jury did not convict on first-degree murder leaves many
feeling that accountability was limited.

must be held to high dards of

His proposal for lawmakers has ment if for no other
reason than I the country have
become dominated by a single party in many House and
Senate races. Invariably, voters do not have choices when
incumbents with significant financial resources face
limited or no competition.

Ifvoters had true choices, the Tribune Editorial Board’s
stance would have more validity. But all too frequently,

n:onduct and trained on de-escalation and clarity about
when and how force is used. Communities deserve trans-
parency and policies that protect everyone, especially
those who call for help in a moment of fear or confusion.
More consistent reforms atboth local and state levels are
needed to prevent tragedies like this and to build trust
between officers and the people they serve.

— Arav Mestry, Fremont, California

Opt into federal tax credits

Regarding the article “Public school supporters urge
Pritzker to opt out of vouchers” (Jan. 28): Despite the
claims of opponents such as Illinois Families for Public
Schools and the Illinois Federation of Teachers, the
federal scholarship tax credit program is not intended to
pull students into prwate schools.
ions can exist to fund
public or pnvate schuols Public school districts’ educa-
tional fc should jump at becoming sct
organizations to take advantage of the funds and secure
tax credits for their donors.

Those funds could then be used for tutoring, tuition,
supplemental classes, books, online educational materi-
als, standardized testing fees, dual enrollment courses,
special-education services and more.

According to the Tribune, “critics argue that the
program pulls money away from public schools, and

tional means. Once we have a better
what’s really happening in our communities, we can
institute policies that ensure crimes are actually being
solved in a timely manner and that Chicagoans actually
feel safe.

— Artiense Myrick, deputy director
of Live Free Illinois, Chicago

Sonya Massey case matters

The sentencing of former Sangamon County sheriff’s
Deputy Sean Grayson to 20 years in prison for the kill-
ingof Sonya Massey is a crucial moment for justice and
commumty trust in law enforcement.

Massey, a 36-year-old Black woman, was shot and
killed in her Spnngﬁeld—ax ea home after she called 91l to
reporta d prowler. A jury icted Grayson of
second-degree murder, and the judge imposed the maxi-
mum sentence allowed under that charge.

This case resonates far beyond Springfield. It speaks

he tradition of American public educa-
tion.” This is false. The scholarship program uses no state
or federal funds. But Illinois taxpayers would be able to
claim the federal tax credit under any scenario.

If Gov. JB Pritzker has the best interests of Illinois
students and families at heart, he’ll opt into the program
and ensure Illinoisans get their fair share of the federal
program. By doing so, he’ll be giving Tllinois’ students a
much-needed boost.

— Mailee Smith, vice president of policy and litigation,
Illinois Policy Institute

Age limits at federal level

Regarding the editorial “No need for a mandatory
retirement age in Washington. The voters can do what’s
needed” (Jan. 28): Rahm Emanuel has never been short
of innovative ideas during his long career, so I read with
interest his proposal for creating a mandatory retire-

ment age for the president, federal lawmakers and judges.

g 1 elections are impacted by family succes-
slon not true competition. So a mandatory retirement age
at 75 or 80 would have legitimate basis for consideration.

The editorial board’s position on the presidency has
merit.

Asitrelates to judges, T have been less concerned about
the need for a mandatory retirement age because federal
judges historically have demonstrated their wisdom in
choosing to retire or go on senior status when declining
health or faculties indicated this to be the right choice.
Supreme Court Justice Ruth Bader Ginsburg may have
had signi physical limitations in her final months,
buther judgment, temperament and wit did not demon-
strate the need for her to be constrained by a mandatory
retirement age. So unless that changes, a mandatory judi-
cial retirement age would have the impact of prematurely
forcgng out highly qualified members of the bench prema-
turely.

‘While I respect the editorial board's conclusion, T think
amore thoughtful reply might be more appropriate.

— Christopher Hartrich, Lake Bluff’

Age limits are practical

Regarding Rahm Emmanuel’s proposal for age limits
on federal elected officials, previously I took the position
the Tribune Editorial Board does, to let the voters decide.
1also felt there should be no term limits. I no longer see it
this way.

Even though people are living longer and are healthier,
life is changing at a rapid pace. Advances in technology
and social changes move fast and are better understood
by younger and mddle-aged people. who will be living
with thel on these
matters for decades to come.

Lifetime appointments for Supreme Court justices
should end, also. This is not to make those who are older
than 75 (I'm one) or those in office for a long time step
aside just for younger people.

There are plenty of other ways to make further contri-
butions without serving in office,

— Jim Tufano, Aurora

For onliy I letters, go to ibune.
comy/I Ierters Emaxl 1your Iettersubm!sswns, 400 words or
less, toletter -full name,
address and phone. number.
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Lemon and the First Amendment

4| In Minneapo-
3 lis a war is

raging, and
it’s no longer
limited to Im-
migration and
Customs En-
g'/!‘[/\l{EFT forcement.
By William ~_'hanks to
McGurn criminal  in-
dictments,
— the battle-

front has moved from city
streets to federal courts. At
issue are two different
rights, each guaranteed by
the First Amendment: free-
dom of the press and free-
dom of religion. Two defen-
dants invoke the former,
while members of the church
that was the target of protest
invoke the latter.

The star of this legal
drama is former CNN anchor
Don Lemon. On the morning
of Jan. 18, according to pros-
ecutors, Mr. Lemon joined 20
to 40 agitators in a “coordi-
nated takeover-style attack”
on Cities Church in St. Paul
during Sunday service.

On Friday, Mr. Lemon and
eight others were criminally
charged on two counts stem-
ming from that attack. The
first is conspiracy to deprive
Cities Church congregants of
their religious liberty, and
the second is interfering with
their religious liberty in a
house of worship. Though Mr.
Lemon is the much bigger
name, another arrested and
charged was Georgia Fort, an
independent journalist with
roughly 8,000 followers on
YouTube.

Those who broke up the

service were protesting ICE
deportations. They chose
Cities Church, they say, be-
cause one of the church pas-
tors, David Easterwood, is
also an ICE official. In a
statement after his client’s
arrest, Mr. Lemon’s attorney,
Abbe Lowell, invoked Mr.
Lemon’s First Amendment
right:

“Don has been a journalist
for 30 years, and his consti-
tutionally protected work in
Minneapolis was no different
than what he has always
done,” Mr. Lowell wrote. “The
First Amendment exists to
protect journalists whose role
it is to shine light on the
truth and hold those in
power accountable.”

He’s correct—up to a
point. Mr. Lemon’s constitu-
tional right to report at Cit-
ies Church isn’t in question.
But another part of the First
Amendment is implicated
here. The right of Americans
to the “free exercise” of their
faith is mentioned in the
same amendment that pro-
tects Mr. Lemon’s speech.
That is a right the protesters
violated when they disrupted
the service.

Scott Johnson, a St. Paul
resident who writes the
Power Line blog, cuts to the
heart of the competing First
Amendment claims with this
question about Mr. Lemon
and his fellow Cities Church
protesters:

“Do they have a First
Amendment right to interfere
with the First Amendment
rights of others?” asks Mr.
Johnson. “I think the ques-

tion answers itself.”

It isn’t an intractable clash
of absolutes. Much will come
down to factual rather than
constitutional  distinctions:
Was Mr. Lemon inside Cities
Church in his capacity as a
journalist? Or was he also
part of the group that plotted
and executed the storming of
Cities Church? Does it matter
that the people accused of vi-
olating religious liberty here
are private protesters and
not state actors?

Newsmen have no
right to disobey the
law or to disrupt
religious exercise.
I

The attack itself was
ugly—and the ugliness didn’t
come from the Cities Church
faithful. Protestors shouted
at children, “Do you know
your parents are Nazis?
They’re going to burn in
hell.” Amid the disturbance
some must have wondered if
this was the lead-up to an-
other church shooting. The
chaos and confusion were
part of the plan.

The Justice Department has
shown what it thinks. Prose-
cuting newsmen is a delicate
proposition because it impli-
cates a constitutional right.
But religious liberty is also a
constitutional right, even
when exercised by mostly
white Southern Baptists.

Their religious liberty
claims haven’t received the

attention they should from a
media almost exclusively
worried about Mr. Lemon’s
claim to First Amendment
protections—which he in-
voked that day. “I'm not here
as an activist,” Mr. Lemon
said during his livestream as
the protestors disrupted the
church. “I'm here as a jour-
nalist.” Another fact not get-
ting attention is that the pas-
tor said he asked protestors
to leave the church and they
didn’t.

We’ll see how it all plays
out in the courts. In the
meantime, here’s one last, ba-
sic fact that appears to be
misunderstood: The First
Amendment doesn’'t give
journalists a right to disobey
laws.

“Don Lemon has exactly
the same First Amendment
right to barge into a church
and disrupt a worship service
as I would have to walk into
his home and start reporting
on his private dinner party—
namely, none at all,” says
Eric Rassbach, vice president
and senior counsel at the
Becket Fund for Religious
Liberty.

“Neither journalists nor
protesters enjoy any consti-
tutional right to invade
someone else’s private space
to report on the news or
proclaim their message. By
Lemon’s logic, the KKK could
claim a First Amendment
right to storm a black
church during services and
stage a protest. That gets
the First Amendment com-
pletely backwards.”

Write to mcgurn@wsj.com.

A Who’s WHO of Groups to Quit

By Eugene Kontorovich

he U.S. formally ended

its membership in the

‘World Health Organiza-
tion last month, a move Presi-
dent Trump set in motion im-
mediately on taking office. This
is by far the largest interna-
tional organization Washington
has quit. The administration
recently announced plans to
withdraw from 66 other inter-
national entities.

Mr. Trump has begun an
overdue re-evaluation of
America’s relationship with an
expanding, opaque web of in-
ternational organizations, but
the recent round of cuts was
broader than it was deep. Still,
in a sign of real realignment
in State Department attitudes,
even organizations with no-
ble-sounding names weren’t
spared. Previous presidents
wouldn't consider quitting the
Global Counterterrorism Fo-
rum or the International Insti-
tute for Justice and the Rule
of Law, because they sound
nice—even though they ac-
complish little.

More than a dozen of the
exited international organiza-
tions dealt with environmen-
tal issues, a symptom of sig-
nificant overlap in their
missions. Others, like the
Global Forum on Migration
and Development and the Ven-
ice Commission of the Council
of Europe, promote policy
agendas largely aligned with
European left-wing political
values. The United Nations
Program for Gender Equality
and the Empowerment of
Women became notorious for
its slow response to Hamas's
sexual violence on Oct. 7,
2023, though it didn’t miss
Amal Clooney’s birthday.

International organizations

are where accountability goes
to die. They are even further
removed from voters than na-
tional governments are. Be-
cause all states participate on
equal terms, there is a classic
agency problem in monitor-
ing, with no individual mem-
ber having adequate incentive
to make the necessary efforts.
Meaningful reform is impos-
sible for institutions gov-
erned by international agree-
ments in which every
member state would need to
agree to changes.

The U.S. departs from
more than 60 global
organizations. Call it
an excellent start.
A

International organizations
are run by a bureaucratic
class with a relatively com-
mon worldview. Although
many have leftist agendas,
historically Republicans and
Democrats have both pro-
moted U.S. participation, ex-
panding the disconnect be-
tween American democracy
and the entities’ agendas. Mr.
Trump has broken the cycle of
growing entanglements.

At the same time, the ad-
ministration’s exit from 66 or-
ganizations exaggerates the
scale of the move, Many of the
listed entities weren’t treaty
organizations of which the
U.S. was formally a member
but rather funds, conferences
or informal consortia that a
country could participate in or
not, carrying no obligations.
Many received no U.S. finan-
cial support, and some
weren't even listed in the
State Department’s annual in-

ventory of roughly 160 inter-
national organizations in
which the U.S. participates.

This wasn’t a major house-
cleaning but more like a cull-
ing of online subscriptions.
That doesn’t mean it wasn’t
worth doing. Participation in
many of these organizations is
inherently symbolic—a ritual
of internationalism—so quit-
ting them is inherently perfor-
mative as well.

The most important exits in
this batch are withdrawals
from treaties, most saliently
the U.N. Framework Conven-
tion on Climate Change. The
U.S. joined the convention
through a treaty ratified in
1992. It is unlikely 67 senators
would approve this green-
house-gas boondoggle again.
Future exits should focus on
other legacy treaty organiza-
tions in the U.N. system like
the International Organization
for Migration. Another, the
Food and Agriculture Organi-
zation, was designed to eradi-
cate hunger but is now a
bloated, Chinese-dominated
anachronism.

One underappreciated con-
sequence of the U.S. exit from
international organizations is
the potential of litigation in
U.S. courts. Part of what insu-
lates international organiza-
tions from the consequences
of their bad decisions is the
broad legal immunity they en-
joy. But under the Interna-
tional Organizations Immuni-
ties Act, this applies only as
long as the U.S. “participates”
in the organization.

The WHO may be a prime
target for plaintiffs lawyers
for its role in the Covid pan-
demic. According to Secretary
of State Marco Rubio and
Health and Human Services
Secretary Robert F. Kennedy

Jr., “the WHO obstructed the
timely and accurate sharing of
critical information that could
have saved American lives and
then concealed those failures
under the pretext of acting ‘in
the interest of public health." ”
Lawsuits to hold the WHO lia-
ble for alleged Covid-related
negligence or coverups were
tossed because of immunity.
Now, pretty much everyone is
a potential plaintiff. And the
Supreme Court has held in the
context of sovereign immunity
that deimmunization applies
retroactively.

The administration’s with-
drawal from many other inter-
national organizations won’t
be meaningful in the long run
unless coupled by legislative
actions to reinforce them.
Congress should, where possi-
ble, repeal any laws that au-
thorize membership. Given
that the State Department
sees some of these organiza-
tions as “a threat to our na-
tion’s sovereignty, freedoms,
and general prosperity,” the
administration should make
clear to America’s friends and
allies that their departure

BOOKSHELF | By Naomi Schaefer Riley

The Fight

For Education

On This Ground

By Anthony DePalma
Morrow, 272 pages, $30

ing when everyone else is running away, then the

monks of the Benedictine abbey in Newark, N.J., who
reopened St. Benedict’s Preparatory School after the 1967
riots should qualify.

Founded in 1868, the school was mostly a place for the
children of immigrant families, offering them a rigorous
Catholic education. But the riots and their aftermath
brought new challenges. One monk was smashed in the
head with a hammer. An errant bullet shattered an abbey
window. Said one member of the order, the monks should
“sell the whole mess and get out before we all get killed.”

In 1972, with enrollment dwindling and poverty and vio-
lence wracking the city, the order split and the school shut
down. Most of the monks decamped for safer suburban
grounds. A small band of brothers stayed, and within

months they hatched a

plan to reopen the school

by the 1973 academic
vear. As Anthony DePalma
chronicles in “On This
Ground: Hardship and
Hope at the Toughest Prep
School in America,” the
decisions these monks
made have shaped
St. Benedict’s for more
than a half century.

For the 50th anniversary
of the school’s rebirth, Mr.
DePalma, a journalist and
the author of “The Cubans”
(2020), chronicles an aca-

demic year on campus. He
observed the inner workings
of the institution and interviewed teachers, administrators
and students—boys and girls, the latter having been
invited to share the campus, while still taking classes sepa-
rately, only a few years ago. Mr. DePalma’s account will
leave readers with a sense of what is possible—and what is
not—when it comes to lifting students out of difficult
circumstances.

Father Edwin Leahy was barely a few years older than
the students in 1972 when he was chosen by his colleagues
to lead the school. A graduate of the prep school, he had
spent part of his theological training in the South during
Jim Crow. Mr. DePalma describes Father Leahy, who is still
the school’s head, as having a “city-block-sized chip on his
shoulder toward the monks who turned their backs on
Newark.” His attitude has brought the school great success
but has also created challenges.

One of the first questions was what to call the reincar-
nated institution. The administrators stuck with St. Bene-
dict’s but initially dropped the “preparatory.” Father
Leahy’s plan was for St. Benedict’s to be a “small, interra-
cial school,” designed to address “the educational prob-
lems of our time,” that was “not going to shovel everyone
into college.” Parents cried foul. A few months after the
school opened, one parent asked why the school could be
called “prep” back when the students were mostly white
but not when they were mostly black. “Hearing that,”
writes Mr. DePalma, Father Leahy “realized that his group
may have been tainted by the same racism of lower expec-
tations as the monks who left for Morristown.” And so the
school was named St. Benedict’s Prep after all.

One of the school’s defining characteristics is student
leadership. The school is divided into different groups, with
leaders at each level and a senior leader who presides over
the whole school. They decide on the rules—as they did, the
year Mr. DePalma was there, to ban cellphones—and are
also in charge of enforcement. Indeed, the administration
takes a surprisingly hands-off approach. One teacher told
Mr. DePalma that he had expected some consequences when
a fistfight broke out in his classroom. The lack of disc-
iplinary action was difficult for him to accept, and so he
resigned after less than six months at the school. The dean,

If heroes are the ones who rush toward a burning build-

from these ions will

ing on the incident, told Mr. DePalma the students

be looked upon favorably. Is-
rael has been a model in this
regard, announcing its exit
from seven of the same organ-
izations; it is also considering
a departure from the UN.
Framework Convention on Cli-
mate Change. Other countries

were “a bunch of teenagers acting like a—holes,” and the
resigning teacher “wasn’t used to it.”

A small band of monks were determined to
keep St. Benedict’s Prep open. Today the
school is an incubator of student leadership

may need some

Mr. Kontorovich is a pro-
fessor at George Mason Uni-
versity’s Scalia Law School,
and a senior research fellow
at the Heritage Foundation.

Walter Russell Mead is
awe

Elections Need a REAL ID Requirement

By Brad Raffensperger

Atlanta
ne of my most impor-
tant responsibilities as
Georgia's secretary of

state is ensuring that every el-
igible citizen can vote and
that every lawful vote is accu-
rately counted. Those respon-
sibilities are inseparable.
‘When voters trust the process,
participation rises. When con-
fidence declines, democracy
suffers.

That is why I am calling on
Congress to make REAL ID a
requirement for voting in fed-
eral elections. Today, Ameri-
cans must present a REAL ID
to board a commercial flight
or enter a federal building or
military base. To cast a ballot
for our leaders, you should
have to do the same.

Verification of one’s citizen-
ship status is a core require-

ment in obtaining a REAL ID.
An applicant must prove his
legal status by showing a pass-
port or birth certificate estab-
lishing his citizenship or legal
residency. Requiring REAL ID
at the ballot box, after updat-
ing the National Voter Regis-
tration Act, would strengthen

Voting for our leaders
should be no less
secure than entering
a federal building.

election security and help en-
sure that only U.S. citizens
vote in U.S. elections.

In Georgia, we have shown
that ballot access and election
security aren’t competing val-
ues. Under my leadership,
Georgia has become one of

the safest and most secure
places to vote in the country,
according to the Bipartisan
Policy Center and others, by
pairing strong voter protec-
tions with transparency, ac-
countability, and common-
sense safeguards that increase
voter confidence.

Election administration is
the job of the states. But Con-
gress has a responsibility to
protect federal elections, and
requiring REAL ID nationwide
would help restore trust. To-
day elections are administered
under vastly different stan-
dards. Some states require
photo identification; others
don’t. This inconsistency fuels
speculation about election in-
tegrity and creates fertile
ground for conspiracy theories
about stolen elections.

REAL ID is not new. Gon-
gress passed the REAL ID Act
in 2005 to establish minimum

standards for state-issued
driver’s licenses and identifi-
cation cards. In Georgia, 99%
of residents possess a REAL
ID. States from Colorado to
Maryland report similarly
high adoption rates.

This is a widely available,
well-established form of iden-
tification. REAL ID is the gold
standard, and it is reasonable
to require it to verify eligibil-
ity at the ballot box.

I am proud of the work we
have done to strengthen the
integrity of Georgia’s elec-
tions. But restoring faith in
U.S. elections doesn’t stop at
the state line. By requiring
REAL ID for voting in federal
elections, Congress can finally
do its part to make our elec-
tions safe, secure, and worthy
of public trust.

Mr. Raffensperger is Geor-
gia’s secretary of state.

The school’s atmosphere, as described by Mr. DePalma,
feels military. Freshmen go on a 50-mile hike along the
A it il have to a swim test
that requires them to jump off a diving board, blindfolded
and fully clothed, using their clothing as flotation devices
while a former Navy SEAL tries to push them under water.

Academics seem less rigorous. It appears all but impos-
sible for students to fail at St. Benedict’s. Father Leahy
says he wasn't a very good student himself, and that he
cares more about his students’ hearts than their minds.
(The fact that several students—including the senior
leader—were caught cheating during the year Mr. DePalma
was at the school raises concerns about the formation of
their hearts.) St. Benedict’s is a school where students can
stumble and still “earn their way back into the commu-
nity.” Even when they reach adulthood and run into trou-
ble, we are told, some seek out the teachers and coaches
who mentored them.

Because most students don’t start at St. Benedict’s until
the ninth grade, many are already underperforming academi-
cally by the time they join the school. Its admissions stan-
dards are not selective, so the faculty must work with what
it has. This cannot be a “no excuses” school in the way that
some urban charter schools are. And unlike many charters
and other Catholic schools, which require involvement from
parents, St. Benedict's generally does not engage with fami-
lies “except when there’s trouble,” Mr. DePalma tells us. Even
then, it’s hard to imagine what that would look like. Some of
these children have been dealing with years of neglect, with
family violence and with parents who have been struggling
with addiction. St. Benedict’s has an extensive counseling
program and boarding options for children who cannot
remain with their families.

And so while the school may have had to lower expecta-
tions for some, it is still creating a family for them and
arming them with the skills and habits they need for a suc-
cessful life. Most go on to college and some to very selec-
tive ones, but the “prep” is not only for higher education.

Ms. Riley, a resident fellow at the American Enterprise
Institute, is the author of “No Way to Treat a Child.”
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The ‘Deal’ in Iran Is Regime Change

President Trump, with the important dif-
ference being all that has happened since
early June 2025 that makes

]]: t’s back to the future with Iran talks for

tions relief in return, but that would help the
regime shore up its power with more money
to fund repression. What message would that
send to the Iranian people af-

this search for a deal a dubi- Much has happened ter so many risked their lives
ous quest. = i to protest?

First, in June Iran’s nuclear since June. The time The U.S. has also been de-
program and top military ech- to barter has passed. manding limits on Iran’s mis-

elon were devastated by Is-
raeli and then U.S. strikes,
which exposed Iran’s weakness, penetration by
Israeli intelligence, and vulnerability by air.
Second, in December and January the Iranian
people rose up to demand an end to their re-
gime’s failed rule. Third, the regime subse-
quently massacred its own people by the thou-
sands despite Mr. Trump’s repeated demands
not to do so.

“If they start killing people like they have in
the past, we will get involved,” Mr. Trump had
warned. “You better not start shooting because
we’ll start shooting too.” As regime thugs later
opened fire, the President assured Iranians that
“help is on its way.”

It took time, but an American armada has ar-
rived in the region. Also moving into place are
Thaad and Patriot air defenses to protect U.S.
bases and allies in Israel and the Gulf from any
Iranian retaliation. In June Iran’s threats didn’t
amount to much, but the U.S. is quietly estab-
lishing overmatch on offense and defense. All
of this carries a cost, and we doubt Mr. Trump
is paying it for nothing.

Nonetheless, U.S. envoy Steve Witkoff is
heading back to the Middle East on Tuesday.
Mr. Trump is sending mixed signals but says he
is open to a deal. Iran says talks are set for later
this week in Turkey, though the crucial question
is what is left to talk about?

Before June’s 12-day war, Mr. Trump gave
Ayatollah Ali Khamenei two months to disman-
tle his nuclear program. The Supreme Leader
refused, so Jerusalem and Washington did it for
him, burying Iran’s nuclear material deep un-
derground. Concessions now on the enrichment
of nuclear fuel—if the regime is even willing to
make them—are far less meaningful.

Tehran presumably would demand sanc-

sile program and an end to its
support for terrorist proxies.
Both are fine ideas, but they would amount to
paper promises that the ayatollah would be un-
likely to honor. As Iranians know, this regime
is willing to impoverish and endanger its own
country to pursue a “death to America” and
“death to Israel” foreign policy. It is a regime
bent on spreading revolution, not on living
peacefully with its neighbors.

Any sanctions relief now would break faith
with the protesters, who relied on Mr. Trump’s
promises, and extend their regime a lifeline
while it totters on the brink of becoming a failed
state. It would also tell the region that the U.S.
President blinked, which would have damaging
implications for the next three years of Mr.
Trump’s Presidency.

Ask Barack Obama about the red line against
chemical-weapons use in Syria that he failed to
enforce. Russia jumped into the vacuum the U.S.
left in Syria, then moved into Ukraine, and the
result was more bloodshed and tragedy as U.S.
deterrence was seen as feckless.

There is a better way for President Trump:
Help the protesters topple the ayatollah and his
enforcers. Don’t crush the Iranian people’s
hopes; give them the confidence to keep push-
ing against a regime that has no answer but bul-
lets to any of their problems. If Iran’s revolu-
tionary regime falls, the whole region gets
better. China and Russia lose the third spoke in
their axis of U.S. adversaries.

The price of oil is lower today than it was
at the start of the 12-day war in June, and the
U.S. has options to mitigate disruptions. Iran’s
regime and its proxies are at their weakest,
and its people are waiting. Mr. Trump has
forged his opportunity, and this is his moment
to seize it.

A U.S. Life Expectancy Milestone

mid the lamentations about America’s
healthcare system, the Centers for Dis-
ease Control and Prevention last week
reported some good news you

(2.2%), cancer (1.7%) and stroke (1%). Death
rates fell for all age groups and fell the most
among those ages 15 to 44.

Covid deaths notably fell to

might have missed. Lo, life ex- It hit 79 years in 2024, 31,426 in 2024 from 49,932 in
pectancy in the U.S. hit a re- soh ¥ 2023. They were as high as
cord in 2024 as death rates for Wh.mh Isa rec({rd and 460,513 in 2021. Recent data
heart disease, cancer, Covid Tegains pandemlc losses. indicate Covid deaths fell to
and drug overdoses fell. —— less than 20,000 in 2025,

U.S. life expectancy at birth
increased to 79 years in 2024, up 0.6 years from
2023 and 0.2 years higher than in 2019. The sta-
tistic reflects the average number of years new-
borns are expected to live if mortality trends
stay constant over their lifespans. Life expec-
tancy shifts when death rates change.

In the decade before the pandemic, life ex-
pectancy stalled at about 78.5 years amid an in-
crease in drug overdose deaths. Then Covid,
alongside a surge in drug overdoses and homi-
cide, caused life expectancy to fall to 76.4 years
in 2021. In 2024 America fully recovered from
the pandemic decline, and death rates de-
creased from the top causes of death.

Age-adjusted mortality fell in 2024 for unin-
tentional injuries including overdoses (14.4%
lower), as well as for kidney disease (3.8%), dia-
betes (3.1%), chronic lower respiratory diseases
(3%), heart disease (2.8%), suicide (2.8%),
chronic liver disease (2.3%), Alzheimer’s disease

which would be similar to
mortality from the flu.

The increase in life expectancy compared to
before the pandemic owes largely to lower
death rates for chronic lower respiratory dis-
eases (15.2% decline), cancer (4.7%) and heart
disease (2.4%). Much of this progress stems
from better treatments, including such GLP-1
drugs as Ozempic and expanded access to them
across income groups.

The liberal clerisy likes to bemoan that the
U.S. spends more on healthcare than other
countries with government-run systems. But
Americans have superior medical access than
people in countries with nationalized systems,
‘which ration care and have long wait times to
see specialists.

America’s private health system isn’t with-
out flaws—which largely stem from market dis-
tortions caused by government—but it’s better
than the alternatives.

Crony Socialism and Rare Earths

hat would Republicans have said if

!s; !5/ the Biden crowd acquired govern-

ment stakes in companies with ties

to its friends and family? Well, that’s more or

less what the Trump team is doing to little po-

litical objection. State capitalism and political

cronyism are in fashion these days, despite a
history of failure.

The Commerce Department recently an-
nounced a $1.3 billion loan and $277 million
in direct funding for USA Rare Earth, in return
for an equity stake and warrants that are
worth about 10% of the company. USA Rare
Earth is developing a Texas mine that contains
15 of the 17 rare-earth elements and a magnet
manufacturing plant in Oklahoma.

“This investment ensures our supply chains
are resilient and no longer reliant on foreign
nations,” Secretary Howard Lutnick said. If
only. While the Texas and Oklahoma invest-
ments are promising, the government deal
doesn’t solve America’s rare-earths challenge.
It’s also fraught with political risk.

Developing an alternative supply chain in
rare earths became a more urgent imperative
after China last year sought to restrict global
exports in retaliation for U.S. semiconductor
controls. China mines about 70% and refines
90% of the world’s rare earths, which are used
in electronics, cars, medical imaging, missiles,
fighter jets and more.

Lax environmental rules let Chinese compa-
nies produce rare earths cheaply. Beijing
doesn’t have to worry if hazardous byproducts
pollute rivers. The Communist Party has also
helped its homegrown companies acquire
mines in developing countries. Western pro-
ducers have struggled to compete, and many
have been driven out of the market.

Rare earths are a special case in which Wash-

ington intervention may be warranted for now
to break Chinese dominance. But government
ownership of companies raises the risk that pol-
itics will influence business decisions. See how
the French government has used its minority
stake in automaker Renault to limit layoffs and
dictate investments in the country.

Government ownership also increases the
risk that officials will exercise favoritism to
avoid losses and benefit cronies. USA Rare
Earth has hired Cantor Fitzgerald, which is
chaired by the Commerce Secretary’s son,
Brandon Lutnick, to raise private financing.
That will be easier to do now that the govern-
ment has taken a stake in the company.

The Administration has also taken stakes
in other mineral companies, including MP Ma-
terials, Lithium Americas, Trilogy Metals and
Vulcan Elements. Donald Trump Jr.’s 1789
Capital venture fund invested in Vulcan
months before the Administration announced
its funding and equity stake. Sus, as the young
people say.

Trump officials don’t care about such ap-
parent conflicts. But Republicans in Congress
could put limits on state socialism in appropri-
ations bills. Think of how a future Democratic
President would imitate the Trump investment
model—how about the government buying
shares in electric-vehicle startups?

Abetter idea to counter China’s rare-earth
dominance is to coordinate development of
mines and processing facilities with allies, as
the White House has sought to do with Austra-
lia. The Administration could also guarantee
government purchases of rare earths and fast-
track permitting, as Mr. Trump’s Operation
Warp Speed did for Covid vaccines.

It’s a mistake to think that the only way to
beat China is to emulate its statist model.

LETTERS TO THE EDITOR

Ditch the Debt Ceiling and Bring Back 1917

In his Jan. 30 op-ed “The World’s
Worst Budget Process,” former Rep.
Van Taylor correctly identifies the
Congressional Budget and Impound-
ment Control Act of 1974 as a problem
in the federal budget process. But that
was a Band-Aid solution to the real
problem: the Second Liberty Bond Act
of 1917, which created the first debt
ceiling of $15 billion. The Big Beautiful
Bill Act raised this to $41 trillion, over
2,700 times higher than it was in 1917.

Prior to the 1917 law, Congress could
still incur debts but it had to do so with
project-specific authorization. Major
purchases, like the Panama Canal and
the Louisiana Purchase, were financed
this way, with Congress defending the
decision to incur debt and demonstrat-
ing a plan to repay it. This resembled a
loan application, while today’s deficit
spending evokes credit card bills. Im-
portantly, because debts were tied to
specific projects, voters could hold
elected officials accountable for their
fiscal decisions.

President Trump (and Nancy
Pelosi) are right that we need to end
the debt ceiling once and for all. But
‘we should return to our pre-1917 roots
and require Congress to apply for
project-specific loans instead of giving
themselves a credit card.

Dave HEBERT
American Inst. for Economic Research
Grand Rapids, Mich.

Mr. Taylor is right that the federal
budget process is broken but wrong
about why. This isn’t a failure of archi-
tecture. It is a failure of Congress to
defend itself as an institution.

The 1974 budget act wasn't de-
signed to produce balanced budgets or
streamline governance. It was in-
tended to rebalance power. Congress
passed it to reclaim authority it had
ceded to the executive branch under
the 1921 Budget and Accounting Act,
after Nixon's abuse of impoundment.

But as ideology and party advantage
displaced institutional loyalty, Congress
began dismantling its own leverage.
Early during the Reagan administra-
tion, Senate Republicans used reconcili-
ation effectively and for its intended
purpose: to enact the entire budget.
However, Democrats forced changes as
part of a debt limit negotiation in 1985
that deliberately constrained reconcili-
ation over partisan concerns.

Today’s system persists because
congressional leadership benefits from
centralized control and the White
House benefits from executive domi-
nance. Individual members benefit
from avoiding responsibility for
spending decisions they no longer
meaningfully control. Diffused ac-
countability is why the broken budget
process persists.

The Constitution gives control
over the budget process to Congress.
What it lacks is the will to stand up
for the institution itself. Until that
changes, redesigning procedures can-
not fix the budget process. Congress
will have to assert its authority and
members will have to decide that
making difficult decisions is part of
the job they were elected to do.

PauL. WINFREE
Economic Policy Innovation Center
Springfield, Va.

The Worth and the Lack of ‘Quiet Progress’

Peggy Noonan is correct that Presi-
dent Trump needs constant action and
fears boredom (“Trump Can’t Tolerate
Peace and Quiet,” Declarations, Jan.
24). This is exactly what Lincoln ob-
served amid the Mexican-American
War of James Polk, the president who
annexed what became Texas—that
Polk, in acquiring the land, was seek-
ing military glory—and that his mind
was “running hither and thither, like .
.. some tortured creature, on a burn-
ing surface, finding no position, on
which it can settle down, and be at
ease.”

There are clear parallels between
Polk, justifying war with Mexico for
territorial expansion, and Mr. Trump’s
motivation in apparently seeking to
annex Greenland.

EneeN PoLLOCK
Baltimore

Ms. Noonan says Trump “shows lit-
tle faith in quiet progress—set a good
policy in place, tend to it as it settles.”
My Cuban-born wife’s parents and her
10 aunts and uncles haven’t been able
to see their beloved homeland again

‘Inequality’ Brings Progress

Regarding Richard Kahlenberg and
Lief Lin’s op-ed “American Studies
Can’t Stand Its Subject” (Jan. 23): It's
disturbing to see academics so deeply
distressed about America’s progress.
Their claims of racism, sexism and
inequality don’t pass the smell test.
Some of the wealthiest individuals on
this planet are people of color, and so
many women are heads of Fortune
500 companies. On the worst claim,
persistent economic inequality, I'd
posit that’s essential for progress.

Take any innovation: the automo-
bile, color television, iPhone and so
on. Initially, it's the wealthy who de-
mand them, creating a profit motive
that urges innovators and entrepre-
neurs to bring them to market. That
derided institution the free market
next drives down the price such that
average people, even the poor, can af-
ford them.

Some might dismiss this as
“trickle down economics.” The alter-
native is “trickle up economics,”
which the Russians, Cubans and Ven-
ezuelans have tried.

MARK CASTELINO
Professor emeritus
Rutgers Business School
Newark

while waiting through 67 years of
“quiet progress.” Now, my wife, who es-
caped Cuba at 16 years old in 1969, has
real hope that she and her generation
will once again see a free Cuba! This is
only due to the actions of President
Trump, not his words or personality.
Pun. Forses
St. Augustine, Fla.

Ms. Noonan’s column brought to
mind the words of Thomas & Kempis
in his classic “The Imitation of
Christ”: “There are some that are nei-
ther at peace within themselves, nor
suffer others to be in peace; they are
troublesome to others, but always
more troublesome to themselves.”

His counsel is always opportune:
“To live peacefully with those that are
harsh and perverse, or disorderly, or
such as oppose us, is a great grace,
and highly commendable and manly.”

Paur MALOCHA
Westland, Mich.

I'had to chuckle over the idea that
Mr. Trump is unable to “tolerate peace
and quiet.” I'm not sure what planet
she lives on but I haven’t seen peace
and quiet in this world since 1950.

AwmaNDA R. SIMMONS
Sarasota, Fla.

Get Kids Hooked on Phonics

Rahm Emanuel is spot on in his
op-ed, “The ‘Mississippi Marathon’
Is Teaching Kids to Read” (Jan. 22).I
began school in 1960 and learned
how to read through phonics. In the
1980s when [ started my teaching
career my district was teaching chil-
dren how to read through a program
called intensive phonics. That pro-
gram played a big role in teaching
kids how to read beginning in the
first grade. Then in the "90s they
switched to less phonics and more
whole language approach. A few
years later the district purchased a
new reading series which turned out
to be easier (i.e., dumbed down).

Parents also play a role in helping
to educate their children. Young
children should read at least 30
minutes every night. The time
should increase with age. If you
have high expectations, a child will
rise to the challenge. I had a sign in
my classroom that said, “There is no
such thing as ‘T Can’t.”

Mativa KANTZAVELOS
Morton Grove, Il
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OPINION

By Roland Fryer

ip hop has been the
soundtrack of my life.
When 1 close my eyes, 1
can still feel the walk to
elementary  school—
morning light low and pale, sneakers
darkening with dew—and hear my-
self half-whispering, half-performing
Run-DMC’s “You Be Illin’,” trying on
rhythm and swagger like a second
skin long before I understood the
consequences of either. By high
school it was Dr. Dre, bass rattling
the rearview mirror of my beat-up
white Monte Carlo—raw, confronta-
tional, impossible to ignore. Now it’s
Killer Mike, layered, reflective and
musically expansive. The style has
evolved. The feeling hasn’t.

Today, hip hop plays at weddings,
fills Ivy League dorms and blares
from cycling studios in wealthy sub-
urbs. Teenagers worldwide stream
the music their parents once were
warned about. In the 1980s, hip-hop
albums felt like contraband. I used
to sneak 2 Live Crew into my grand-
mother’s truck, listening nervously
with the engine off, worried I'd
drain the battery and get caught.
The music felt risky—not because it
was dangerous, but because adults
treated it as such.

Do graphie rap lyrics cause
social breakdown? To find
out, we looked at decades
of nationwide radio data.

What began in the 1970s at DJ
Kool Herc’s Bronx block parties is
now a global economic force. It
dominates U.S. music streaming and
anchors a multibillion-dollar market
spanning music, fashion, advertising
and media. Yet for all its reach, we
still lack an empirical answer to a
basic question: How has hip hop af-
fected the lives of those most ex-
posed to it?

Answering that requires more
than moralizing. It requires mea-
surement—what people actually
heard, how the content evolved, and
whether exposure changed real-
world outcomes.

Part of the reason we still lack a
clear answer is ideological. Many

The Economics of Hip Hop

crities decided long ago
what they wanted the an-
swer to be, Geraldo Rivera
claimed in 2015 that hip
hop had done more damage
to black Americans over the
previous decade than rac-
ism—a view echoed, in
softer form, by educators
and civil-rights leaders who
argue that lyrics glorifying
violence, misogyny, defiance
of authority and the casual
use of the nation’s most no-
torious racial slur must in-
evitably shape behavior. De-
fenders are just as certain
in the opposite direction.
Artists and fans have long
described hip hop as a form
of journalism—*“the CNN of
the hood,” as Chuck D of
Public Enemy famously put
it—arguing that the music
documents social reality
rather than creates it.

The other reason is
methodological. Culture is difficult
to study, and clean natural experi-
ments are rare. Teenagers who lis-
ten to aggressive music differ from
those who don't in ways that are
hard to observe and harder to disen-
tangle. In a widely cited laboratory
study, Craig Anderson and his co-au-
thors found that exposure to songs
with violent lyrics can momentarily
increase aggressive thoughts and
feelings. But those short-run effects
offer little guidance about long-run
impacts on behavior, education or
earnings.

Culture also responds to social
change, which makes cause and ef-
fect easy to confuse. If crime rises
at the same time as rap music be-
comes more popular, is the music
driving behavior or responding to
it? Even careful scholars can fall
into this trap. In a National Acade-
mies volume, Ronald F. Ferguson
notes that black-white test-score
gaps narrowed substantially after
the early 1970s but that progress for
adolescents was uneven. He raises
changes in “popular culture”—in
particular, hip-hop culture—as a
possible explanation. That move is
tempting but dangerous: A time-se-
ries chart can’t tell you whether cul-
ture drove the change or merely
moved alongside it.

In a TED Talk released on Mon-
day, I describe a decadelong effort

to measure hip hop’s impact. My re-
search team and I assembled a data
set tracking the genre’s diffusion
from the late 1980s onward. We
compiled exposure measures from
virtually every U.S. radio station be-
tween 1985 and 2002 and from the
Billboard Hot 100 from 2000
through 2024, then digitized station
playlists using custom Al tools. The
result is a detailed record of what
different parts of the country heard
in a given year. Using modern text
analysis, we examined hundreds of
thousands of songs and every word
they contained.

We classify hip hop into four
broad categories: street, conscious,
mainstream and  experimental.
Street rap centers on hustling and
street life—think Dr. Dre or Tupac
Shakur. Conscious rap emphasizes
political themes and social injustice.
Kendrick Lamar, who won a Pulitzer
Prize for his lyrics, is a modern ex-
emplar. Mainstream rap is the most
radio-friendly and broadly appeal-
ing, while experimental rap pushes
stylistic boundaries.

‘What most people actually heard
on the radio was far more conven-
tional than the public debate at the
time suggested. At its peak—from
the late 1980s through the early
2000s—mainstream rap accounted
for nearly 90% of rap on the radio.
The harder-edged street rap that fu-

els much of the moral panic ap-
peared far less frequently, though its
share and cultural influence have
grown since 2010.

Radio data also let us look inside
the music. Over the past 40 years,
hip-hop lyrics have grown substan-
tially more explicit: profanity, vio-
lence and misogynistic language
each increased roughly fivefold in
our text-based measures, while ref-
erences to drugs rose by approxi-
mately half as much. That growth in
lyrical intensity helps explain why
hip hop continues to provoke anxi-
ety. But it also sharpens the ques-
tion that matters most, at least to
an economist: Does exposure to
these lyrics have measurable effects
on people’s lives?

To answer that, we looked at lo-
cations with varied hip-hop expo-
sure—some places where it arrived
early, others where it arrived later.
Hip hop initially reached mass audi-
ences through a subset of black ra-
dio stations, often those formatted
as “urban contemporary.” Some cit-
ies gained early access through
those stations. Others didn’t for rea-
sons as mundane as geography, sig-
nal reach and local radio history.

That uneven rollout created natu-
ral variation in exposure. Using ra-
dio data and decades of census re-
cords, we estimated how much hip
hop was played on the radio in each

county in the U.S. over
time. We then tested
whether increases in hip-
hop penetration were
linked to changes in
crime—and whether people
exposed to more hip hop in
their formative years expe-
rienced worse outcomes in
education, employment,
earnings, teen births and
single parenthood.

The answer was strik-
ing. In our estimates, the
effects hovered around
zero, sometimes even
slightly positive. Places
with heavier rap exposure
didn’t experience higher
crime, lower educational
< attainment or weaker la-
bor-market outcomes rela-
tive to trends elsewhere.

These findings may
seem counterintuitive. Hip
hop rose during a period of
genuine crisis in many ur-
ban communities—the crack epi-
demic, surging violence and collaps-
ing economic opportunity. But that
timing is precisely why critics have
so often misunderstood the genre.
Hip hop spread fastest where hard-
ship was already most severe, mak-
ing it appear guilty by association.
The music didn’t cause those condi-
tions; it narrated them. Blaming hip
hop for these realities is like fault-
ing a photograph for its subject
matter.

The broader lesson extends be-
yond music. When outcomes worsen,
we are tempted to regulate expres-
sion rather than confront underlying
issues. School bans, censorship cam-
paigns and moral lectures target
what is easiest to see. But culture,
more often than not, is a lagging in-
dicator—not a driver—of economic
life.

If hip hop had never existed, the
trajectory of the communities most
exposed to it would have remained
the same. Silencing the music
wouldn’t have created jobs, stabi-
lized families or reduced violence. If
we want gentler lyrics, we should
solve the problems they describe.

Mr. Fryer, a Journal contributor,
is a professor of economics at Har-
vard, a founder of Equal Opportu-
nity Ventures and a senior fellow at
the Manhattan Institute.

Kevin Warsh and the Parable of the Two Sons

A perennially reso-
nant Gospel parable
is the one about the
vineyard owner with
two sons whom he

A\ 4 summoned to work
on his property. The
E’?IE.S?GE first refused, but
By Gerard then thought better
Baker of it and went and
did as his father

asked. The second
unctuously told his father he would
comply but then went off and did
something else.

Jesus tells the story as a lesson
that we should pay less attention
when people loudly tell us what we
want to hear and more heed to what
they actually do. I suspect it is a
good basis for understanding the im-
plications of President Trump’s nom-
ination of Kevin Warsh to be chair-
man of the Federal Reserve.

The president has long been look-
ing for a compliant underling to run
the troublesome Fed vineyard in the
way he wants—with looser monetary
policy. Mr. Trump being a more in-
timidating figure than the father in
Matthew’s Gospel, no one in this
version of the story was willing to
play the defiant son. Instead the fi-
nal four candidates for the job were
a range of eager submissives, each
straining to appear enthusiastic to
pick up the pruning shears and start
cutting rates by the bunch:

Kevin Hassett, chairman of the
National Economic Council at the
‘White House, a once-orthodox con-
servative economist who has become
a reliable mouthpiece for Mr.
Trump’s wildest heresies; Rick Rie-
der, the BlackRock executive who
has been a consistent advocate of
easier monetary policy; Christopher
Waller, until recently a mainstream
Fed governor who weeks ago in-

sisted he was in no rush to cut rates
but submitted a last-minute bid to
impress the president last week in
the form of a dissent from the Fed-
eral Open Market Committee’s deci-
sion to leave rates unchanged; and
Mr. Warsh, who has spent the past
year berating Chairman Jerome
Powell and calling for lower rates.

The market reaction to his
nomination suggests he is

likely to do the right thing
as Fed chairman.

It is a curiously convoluted trib-
ute to Mr. Trump’s judgment that in
Mr. Warsh he has ended up with the
man who almost certainly is the
least likely of the four to do what
the president wants and the most
likely to do the right thing.

To anyone who has followed Mr.
Warsh'’s record in and out of govern-
ment (he joined the Fed as a gover-
nor when I was still covering the
central bank as a reporter), the bal-
ance of his career suggests he was
the most hawkish of the final slate
of candidates. A fierce opponent of
quantitative easing, Mr. Warsh’s
tight-money credentials are so solid
that he expressed skepticism about
QE even in the midst of the 2008-09
global financial crisis. Thereafter, in
and out of the Fed, he repeatedly
‘warned about the risks of rising in-
flation, even though the rate de-
clined and stayed low for a decade.
And in the years after Covid he
again warned that policy was too
loose (when inflation actually did
take off).

Then for some reason—beginning,
a cynic might say, somewhere on the

THE WALL STREET JOURNAL.

PUBLISHED SINCE 1889 BY DOW JONES & COMPANY

Lachlan Murdoch
Executive Chairman, News Corp

Rupert Murd
Chairman Emeritus, News Corp

Emma Tucker

Editor in Chief
Liz Harris, Managing Editor
David Crow, Deputy Editor in Chief
Aja Whitaker-Moore, Deputy Editor in Chief
Sarah Ball, Features; Elena Cherney, Senior
Editor; Dan Colarusso, Business. Finance,
Economics; Chip Cummins, Newswires;
Taneth Evans, Digital; Gordon Fairclough,
World; Alex Martin, Print & Writing;
Bruce Orwall, Enterprise; Damian
Waslington; Philana Patterson, Audio;

St 3 igati

Robert Thos
Chief Executive Officer, News Corp

Almar Latour

Chief Executive Officer and Publisher
DOW JONES MANAGEMENT:
Mne M. Cheng, EVP, General Manager, Events and
Luxury Portfolios; Jason P. Conti, General Gounsel,
Chief Compliance Officer; Dianne DeSevo, Chief
People Officer; Artem Fishman, Chief Technology
Officer; Lisa Fitzpatrick, General Manager, Dow
Jones Industries; M. Scott Havens, Chief Growth
Officer; Dan Shar, EVP, General Manager, Wealth
& Investing; Ashok Sinha, Chief Communications
Officer; Josh Stincheomb, EVP & Chicf Revenue
Officer, WSJ | Barron's Group

s.
Maral Usefi, Video

Paul A. Gigot
Editor of the Editarial Page
Gerard Baker, Editor at Large

EDITORIAL AND CORPORATE HEADQUARTERS:
1211 Avenue of the Americas, New York, N.Y., 10036
Telephone 1-800-DOWJONES

DOW JONES | News Conppr

evening of Nov. 5, 2024—Mr. Warsh
began having second thoughts and
argued that, even though the Fed
has failed to meet its inflation target
for five straight years, policy should
be looser.

He now argues that artificial in-
telligence is so dramatically increas-
ing the productive capacity of the
economy that the Fed can do what it
did in the 1990s: let the economy
run hotter without risk of inflation.
The real federal-funds rate is mildly
restrictive, and Mr. Warsh seems to
think it could be neutral or even
negative. There may be something to
this, but it’s as yet an untested
theory with little data to back it up.

His stance against quantitative
easing is principled and consistent,
but it’s unclear that it will lead to
the kind of policy outcomes he and

the president seem to want. Mr.
Warsh has a strong case when he
calls out “mission creep” at the Fed
and demands “regime change.” He
rightly says its bloated balance sheet
is distorting the U.S. economy—in-
terrupting market signals, propping
up irresponsible fiscal policy, and
providing a de facto “Fed put” under
asset prices. He also blames it for
contributing to inequality, although
that’s less clear.

But unwinding it not only will be
difficult, given rising concerns
about market liquidity; it also may
not produce the more equitable
economic benefits he wants. If the
Fed lowers short-term rates and
shrinks its balance sheet, as he pro-
poses, the resulting steepened yield
curve will be a bonanza for banks
and bad news not only for holders

of capital but for anyone who wants
a mortgage.

Whether you take a cynical view
of Mr. Warsh’s recent easy-money
advocacy or think it a genuine con-
version, it doesn’t look as if inves-
tors think it matters either way:
They seem to believe he’ll be the in-
flation hawk he was.

In Matthew’s Gospel the virtuous
figure of the parable is the first son,
the one who initially refused his fa-
ther’s instructions but then did his
will after all. In today’s version the
market reaction to Mr. Warsh’s nom-
ination—stable fed-funds futures,
higher bond yields, and a stronger
dollar—suggests the hero this time
will be the one who promised to do
what the boss wanted and then went
off and did exactly what he had in-
tended to do in the first place.

Don’t Betray Syria’s Heroic Kurds

By Bernard-Henri Lévy

he Kurds are a great people di-

vided into four entities, im-

prisoned in four different
states: Turkey, Iran, Iraq, and Syria.
The Kurds being spoken of the most
(although insufficiently) these days
are the Kurds of Syria. They are spo-
ken of because they have been at-
tacked, torn to pieces, humiliated
and murdered by the Arab militias of
Ahmed al-Sharaa, the former jihadist
who became the new master of Da-
mascus following the fall of Bashar
al-Assad.

And they are spoken of (insuffi-
ciently) because this former jihadist
is in the process of dismantling the
autonomy that the Kurds managed
to win inside their Syrian prison—at
immense sacrifice.

How does the U.S. respond to this
tragedy? On one side, there is the bi-
partisan efforts of Sens. Lindsey
Graham (R., S.C.) and Richard Blu-
menthal (D., Conn.), sponsors of the
Save the Kurds Act. On the other, the
Trump administration is considering
withdrawing the thousand troops
still on the ground, and public opin-
ion doesn’t seem to care much.

For at least four reasons, failing
to assist this people in danger would
be a tragic mistake.

First, the Syrian Kurds are, like
their Iraqi Peshmerga cousins, an
exception in a region too often ad-
dicted to criminal extremism. They
are heartfelt friends of the West
and of Israel. They believe in an en-
lightened, secular Islam compatible
with freedom of conscience and
civil equality. Their army includes

battalions of women.

Syrian Kurdistan, known as Ro-
java, is living proof that Islam is
compatible with the values of mo-
dernity and democracy. It refutes the
thesis of a “clash of civilizations,” to
which so many weak minds resign
themselves as though it were fate.

Second, the Kurds of Rojava, like
the Peshmerga, were on the front line
of the fight against ISIS 10 years ago.
I witnessed it and made three docu-
mentary films about them: “Pesh-
merga,” “The Will to See” and “The

They share Western values
and were instrumental

in the defeat of the
Islamic State caliphate.

the ground of the decision taken in
Damascus to break the Kurds’ auton-
omy and force them back into the
fold of a “one and indivisible” Syria?
Damascus took control of some of
these detention centers, in al-Hol
and Chaddadi. In the chaos that fol-
lowed, thousands of terrorists were
able to escape, vanish, and melt back
into the wild.

I know these prisons. I filmed
them. In “The Will to See,” I inter-
viewed French jihadists who were al-
ready—six years ago—dreaming of re-
turning home to commit follow-ups
on the 2015 Bataclan massacre.

Fourth, a question that has
haunted chancelleries for several
months: Is the new master of Da-
‘mascus, Ahmed al-Sharaa, truly a re-
pentant former member of al Qaeda?
Has he merely—as some seem to be-

Battle of Mosul.” Without their brav-
ery and obstinacy, without their intel-
ligence, knowledge of the terrain and
tactical genius, the Islamic caliphate
that had established itself between
Raqqa and Mosul and had declared
total war on the very idea of human-
ity would still be standing.

Third, the military collapse of the
caliphate 10 years ago didn’t result
only in its territorial disappearance; it
also led to the internment of several
thousand jihadists fanatical to the
point of madness. Who held these
men, women and sometimes chil-
dren? Who guarded them under maxi-
mum-security conditions while wait-
ing for the international coalition to
decide their fate? The Kurds.

And what was the first effect on

combat fatigues for
a tie, or has he undergone a genuine
political and moral conversion?

And are his Turkish patrons, who
orchestrated his rise to power and
are today helping him tear our
Kurdish friends to pieces, reliable al-
lies within the North Atlantic Treaty
Organization?

1 believe not. I have long argued
for expelling Recep Tayyip Erdogan’s
Turkey from the Atlantic alliance, as
1 wrote in these pages in 2018.

The Kurds, by contrast, are loyal,
steadfast and heroic allies. History
will judge us harshly if we abandon
them.

Mr. Lévy is president of Justice
for Kurds, a New York-based non-
profit. This article was translated
from French by Emily Hamilton.



