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V
eteran Islamic cleric Kanthapuram A.P.
Aboobacker Musliar’s directive to restrict
Muslim women’s participation in public

celebrations has unsettled Keralam because it
strikes at a fundamental question: women’s right
to participate in public life. This is not merely a
quarrel over how Muslims should mark Prophet
Muhammad’s 1,501st birth anniversary. It is a test
of how far religious authority can intrude into the
lives of women in a State that takes pride in its
progressive social history. Kanthapuram says he
is merely reminding followers of established reli-
gious norms. His supporters argue Milad celebra-
tions have moved beyond mosques and madra-
sas into large public events, and that scholars
have a duty to caution against such departures.
That argument holds no weight. Communities
have the right to preserve traditions and regulate
religious practices, but they have to conform to
the values enshrined in the Constitution. When
women are told to remain at home because their
presence could cause “chaos”, the issue is no lon-
ger about religious observance; it is at variance
with constitutional equality and Keralam’s long
struggle to expand the space in public life for wo-
men disadvantaged by social customs and reli-
gious traditions.

The Muslim community is not a monolith. It
contains both orthodox and progressive cur-
rents. More Muslim women are breaking barriers
in education, employment, politics and public
life, but that progress is encountering a counter-
current of renewed orthodoxy and social control.
The CPI(M), Keralam’s main Opposition party
and a decades-old ally of the Kanthapuram-led
faction of Samastha Kerala Jamiyyathul Ulama, a
body of Sunni scholars, has responded sharply.
The Congress, which leads the ruling coalition,
was largely guarded until Chief Minister V.D.
Satheesan rubbished the decree as antediluvian.
The Indian Union Muslim League’s silence is har-
der to defend. A party with an active women’s fo-
rum and a woman legislator for the �rst time in
the State Assembly cannot equivocate when wo-
men’s right to public participation is open to
challenge. Its caution may re�ect political pres-
sure over Waqf, Vande Mataram and PM-SHRI, or
an attempt to improve ties with the Kanthapuram
faction amid strained relations with the rival Sa-
mastha faction. Whatever the political calcula-
tion, silence carries a cost. Religious freedom
does not confer on religious authorities the right
to regulate women’s freedom of movement, asso-
ciation and degree of participation in society.
During Onam, social media were awash with vi-
deos of young Muslim girls celebrating the har-
vest festival. Kanthapuram’s remarks drew criti-
cism from a section of Muslim women on social
media. Keralam cannot claim to be progressive
while making exceptions for orthodoxy. 

Orthodoxy redux
Religion is oft used as a tool to suppress

women in the public sphere

S
ince the 1960s, India has developed a ba-
lancing-act habit: between keeping food
prices a�ordably low for consumers and

assuring farmers of remunerative prices, with the
state’s interventions focused on managing this
volatility in the short term. This is also why the
government banned onion exports from Decem-
ber 2023 to May 2024, then imposed a $550/
tonne minimum export price and a 40% export
duty, reduced the duty to 20% in September
2024, and �nally abolished it in April 2025. But
erratic weather together with the lack of long-
term relief has rendered the act increasingly awk-
ward. From farmers’ point of view, the govern-
ment often changes its mind after they have
made important production-related decisions
based on the expected price. On the other hand,
during the bounteous rabi harvest, onion farm-
ers in Maharashtra, the country’s principal sup-
plier, had argued that the Centre’s procurement
price of ₹12.35/kg would not cover the costs of
cultivation. The Centre subsequently raised the
price to up to ₹26.45/kg, but many farmers — in-
cluding some who had had to sell at ₹1/kg earlier
because of low quality and lack of storage, among
other factors — were unable to capture the higher
value, exposing the limits of intervening after
prices have already collapsed and not reaching
all farmers or grades of produce.

While the government has alluded to some
price manipulation, the dominant issue remains
that it keeps reacting instead of taking proactive
measures, including improving storage options,
maintaining a less erratic trade policy, moving
stock more e�ciently between regions, and pro-
tecting farmers against price shocks. The abnor-
mal rainfall at the time of harvest and a 5%-7%
drop in the kharif crop in Maharashtra, together
with the well-known challenges associated with
storing onions and maintaining large bu�ers, are
simply among the pressures that highlighted the
�aw this year. Further, Tamil Nadu’s targeted
subsidy, to buy 1,000 tonnes of onions to distri-
bute 1 kg per ration card at ₹35, will impose pres-
sures on the Centre to maintain a steady supply.
The move is commendably designed to discour-
age hoarding while allowing private retail prices
to cool down. However, the State must also guard
against the pitfalls of distributing onions through
a dry-grain PDS network — its economic case
could collapse if post-harvest losses, to which
onion is more susceptible than, say, wheat or
rice, exceed 10%-15% — and if the need arises to
persist with the subsidy. Finally, if other States al-
so adopt similar measures, the Central bu�er
could be quickly exhausted, more so given this
year’s high storage losses of around 30%.

Many layers
Farmers need more storage facilities

and better distribution networks

O
n August 25, 2026, in Beijing, National
Security Adviser Ajit Doval and
China’s Foreign Minister Wang Yi held
the 25th round of talks between the

Special Representatives (SRs) on the India-China
boundary question. That evening’s readouts from
both sides were anodyne and notably avoided a
phrase that has dominated this discussion for a
year: early harvest. A day later, the two sides
released an “Eight Points of Outcomes and
Consensus”. Point 3 restored and enhanced the
phrase: the Expert Group on Boundary
Delimitation and the Working Group on Border
Management, set up under the Working
Mechanism for Consultation and Coordination
(WMCC) a year ago, would “respectively advance
discussions on an Early and Substantial Harvest
of boundary delimitation and Border
Management”. Their �rst task, it adds, is to agree
on their own terms of reference, one year after
they were constituted, suggesting that whatever is
being contemplated remains at an early stage

An uncertain Early Harvest
The phrase “Early and Substantial Harvest” is
signi�cant because it is India’s own coinage.
When Beijing �rst proposed settling the Sikkim
Sector alone, India’s considered response,
around 2019, was a counter-proposal on an
“Early and Substantial Harvest” covering the
Sikkim Sector together with the entire Middle
Sector, with the boundary delineated along the
watershed. China rejected the proposal. In
subsequent discussions on an “Early Harvest,”
China reportedly agreed only to include the
Sikkim Sector and some undisputed areas of the
Middle Sector — a proposal that was unacceptable
to India.

The exact Indian formulation has now
resurfaced in a joint document. This could mean
that Beijing has accepted India’s terms — which
this writer doubts — as that would involve China
giving up its claim to approximately 2,450 square
kilometres of territory in the Middle Sector, all
south of the watershed boundary (Barahoti,
Giu-Kaurik, Nilang-Jadhang, Sangcha Malla, and
Lapthal). It could equally mean something the
Indian side had rejected earlier: an “agreement
with holes”, a settlement nominally covering
both sectors but con�ned to stretches where the
claims already coincide, leaving the trijunctions
and contested pockets of the Middle Sector
unde�ned.

If that is the case, we will have the same
asymmetric outcome as with a Sikkim-only
settlement — India conceding ground where its
position is strong, without any progress in the
Eastern and Western Sectors, where China
maintains its hardline position, “dong tiao xi
rang”, meaning “meaningful adjustments by
India in the East and corresponding concessions
by China in the West”. It would also jettison a key
provision (Article III) of the 2005 Agreement on

Political Parameters and Guiding Principles for
the Settlement of the India-China Boundary,
which calls for a “package settlement …covering
all sectors of the India-China boundary”, opting
instead to bank the easy gains immediately while
leaving the hard issues open on China’s terms.
The package clause exists precisely because the
boundary’s four sectors are strategically
interlinked, requiring cross-sector give and take.

No open-and-shut case
The Sikkim Sector is also not the open-and-shut
case that some suggest. The two sides agree that
the Anglo-Chinese Convention of 1890 is the
“basis of the alignment” of the boundary in this
sector. However, Article I of the Convention
contains two stipulations that are mutually
contradictory. Its �rst sentence makes the
watershed crest the boundary, while its second
names Mount Gipmochi as the starting point on
the Bhutan frontier. Yet, British Indian maps of
1907 and 1913 placed the trijunction not at
Gipmochi but roughly 6.5 kilometres to its north,
on the true watershed crest. India and Bhutan
read the watershed principle as controlling and
place the trijunction at Batang La; China seizes on
the literal reference to Gipmochi to push the
trijunction southwards, onto the Jampheri Ridge.
A Sikkim delimitation built on the 1890 text,
unless it repudiates Gipmochi, would be read by
Beijing as conceding the southern trijunction.

Even a trijunction-reserved settlement would
strip India of the standing to counsel Bhutan
against a bilateral deal, having itself settled out of
turn nearby. China’s “package proposal” to
Bhutan — relinquishing roughly 495 sq km of
claims in the north in exchange for Bhutan ceding
about 269 sq km in the northwest, including the
Doklam Plateau — would gain fresh momentum,
deepening China’s presence in the Chumbi Valley
and opening a path to the Jampheri Ridge, from
which the entire Siliguri Corridor, India’s sole
overland link to its northeastern States, would
come under direct observation. This is not
hypothetical: since the 2017 Doklam stando�,
China has spent years building roads, villages,
and military facilities across western Bhutan,
gaining de facto control over Doklam.

A genuine “Early and Substantial Harvest”
requires three things. First, delineation must
proceed on the highest-watershed principle
across the entire stretch in both sectors, rather
than selectively along segments where the two
positions already converge, which would serve no
purpose for India. Second, trijunction points, at
Batang La and any comparable
third-country-adjacent points in the Middle
Sector, must be explicitly excluded from the
Expert Group’s mandate and settled only in
consultation with the country concerned, as
stipulated in the 2012 Common Understanding
between the two SRs. However, unless the
highest-watershed principle is accepted, silence

on the trijunction will, on the ground, be �lled in
Beijing’s favour in Bhutan. Third, the terms of
reference for the Expert Group must extend
India’s 2019 proposal in good faith, rather than
dilute it beyond recognition.

Several questions about these negotiations
remain unanswered. The Chinese readout of
August 25 reiterates a commitment to a
“package” settlement, but how will that
commitment be reconciled with a piecemeal
approach to settlement? How is the setting up of
an Expert Group on Delimitation consistent with
the instructions given to the SRs in Article X of
the 2005 Agreement, which require them to
“continue consultations in an earnest manner
with the objective of arriving at an agreed
framework for a boundary settlement, which will
provide the basis for the delineation and
demarcation of the India-China boundary to be
subsequently undertaken by civil and military
o�cials and surveyors of the two sides”? There is
no agreed framework yet, but it is proposed to
commence the process of “delimitation”, a term
that the Chinese use interchangeably with
“demarcation”. Indeed, the 2005 Agreement
does not use the term “delimitation” at all. Will
the SRs earnestly pursue negotiations on the
“agreed framework”, or will they, in e�ect, leave
it in abeyance while o�cials grapple with a
partial delimitation exercise without such a
framework? The other elements of the Eight
Points — additional meeting points and hotlines
for the General Level Mechanisms in the Eastern
and Middle Sectors, continued pilgrimage and
border trade, and a September meeting on
trans-border rivers — are useful, incremental
con�dence-building measures. But they belong to
a di�erent track from boundary settlement and
should not be con�ated in public discussion.

The Eight Points are silent on the Medog
County project on the Yarlung Tsangpo River,
while referring to both sides agreeing to
“maintain communication on (trans-border river)
issues, including hydrological data sharing and
renewal of the relevant MoUs”, without reporting
any progress. The September meeting should
convey India’s concerns about the project — the
world’s largest hydropower plant — being built
close to the border in the Eastern Sector, in a
highly earthquake-prone zone, a risk
underscored by the �ash �oods in Nepal on
August 26.

Avoid optics
Two points bear reiteration. First, the 2005
agreement — the only substantive outcome of 23
years of SR talks — must not be diluted; China has
sought to reinterpret and undermine it since its
conclusion. Second, Indian negotiators must
guard against the temptation to project contrived
progress. Diplomacy that trades long-term
strategic interests for short-term optics is
self-defeating.

‘Early Harvest’ — larger but not necessarily safer

Ashok K. Kantha 
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India-China
boundary talks
suggest
movement, but
hard questions
remain over
strategic costs
and
concessions

T
he U.S. Senate recently passed the Lindsey
O. Graham Sanctioning Russia and Iran
Act of 2026, imposing sanctions and

authorising additional tari�s and other
restrictions related to Russia. Most concerning is
a provision authorising tari�s of up to 100% on
countries among the �ve largest importers of
Russian crude oil or natural gas if they knowingly
make new purchases after enactment. Though it
still awaits House approval, enactment could have
serious implications for India’s economic
interests.

The Russian oil dilemma
India has diversi�ed its energy supplies in recent
years to reduce its crude import bill and gain
strategic advantage amid global uncertainty,
driving a sharp rise in Russian crude imports.
Before the Russia-Ukraine con�ict, Russian crude
accounted for just 2% of India’s imports; it is now
roughly half. 

In 2026 alone, imports nearly doubled from
4.54 MMT in January to 8.96 MMT in May. While

the strategy has helped secure supplies, it carries
diplomatic costs, particularly in managing ties
with the United States, which seeks to strongly
discourage these imports. The U.S. Russia
Sanctions Act re�ects this pressure.

On July 24, before the bill’s introduction, the
U.S. imposed forced-labour tari�s on 60
countries, including India, under Section 301 of
the Trade Act of 1974, imposing an additional 10%
tari�, a replacement of the expired 10% duty
under Section 122, on India. If the Russia
Sanctions Act becomes law, India’s cumulative
tari� could reach 110%, making it one of the most
heavily tari�ed countries. Such high tari�s could
a�ect India’s price competitiveness in the U.S., a
major export market, leading to economic losses.
China’s cumulative tari� could reach 112.5%, as
both countries are major importers of Russian
crude.

Trade simulations and results
To analyse the trade dynamics and possible way
forward for India, two global trade simulations
were conducted using the GTAP dataset and
model, a global general equilibrium model that
captures global linkages and country-level shocks.
The �rst (sanction scenario) models a 110% U.S.
tari� on India, with other countries facing
forced-labour tari�s and China facing 112.5%. The
second (diversi�cation scenario) applies the same
tari�s while India pursues export diversi�cation,
proxied by a full India-European Union free trade
agreement (FTA).

The simulation results suggest that the
proposed U.S. sanctions could have adverse
consequences for the Indian economy. Under the
sanction scenario, India’s welfare declines by
nearly $47 billion, while GDP, output, domestic
demand, exports, and imports all contract.
Aggregate exports fall by 5.1% and imports by
5.2%, re�ecting disrupted trade �ows and weaker

economic activity. The results indicate that a
prolonged tari�-based confrontation with the U.S.
could impose substantial costs on India’s growth
and trade performance.

The picture changes considerably when India
responds through export diversi�cation. With a
functional India-EU FTA, the economy turns
around despite the same tari� environment.
Welfare improves by $26.3 billion, GDP turns
positive, and sectoral output and domestic
demand recover by around 1%. Aggregate exports
increase by 3.1%, while imports rise by a
moderate 2.6%, indicating stronger production
and trade integration with alternative markets.

The �ndings suggest that even if India
continues procuring crude from Russia to
strengthen its energy security, the adverse
economic e�ects of U.S. tari�s can be mitigated to
a large extent through export diversi�cation. The
India-EU FTA, used here as a proxy for
diversi�cation, demonstrates that India must
increasingly look beyond the U.S. and expand its
presence in alternative markets, even as the U.S.
remains one of its largest export destinations.

The strategy to pursue
However, diversi�cation is not a panacea. It
depends on the ability of other markets to absorb
additional Indian exports. Without adequate
external demand, diversi�cation may remain
limited.

Therefore, export diversi�cation must be
complemented by sustained domestic reforms,
including trade facilitation, removal of non-tari�
barriers, improved logistics and standards, and
movement up the goods quality ladder. Such a
strategy would not only enhance India’s
resilience to future geopolitical shocks but also
strengthen its long-term export competitiveness.

The views expressed are personal

Reducing India’s exposure to U.S. tari� risks

Himanshu Jaiswal 
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The Lindsey O.
Graham Act
puts India under
pressure, but
export
diversi�cation
and domestic
reforms can
cushion shocks

The north-south lens
The main article (Editorial
page, September 2) risks
turning a complex federal
question into a simplistic
north-versus-south
narrative. India’s political
influence has never been
determined by geography
alone; it reflects population,
electoral mandates,
governance, economic
contribution and the ability
of States to build national

he transformed football into
an art form, carrying
Argentina’s expectations
through years of heartbreak
and criticism. He leaves the
international stage not only
as a statistical giant, but
also as a symbol of humility,
grace and vision.

R. Sivakumar,
Chennai

Leadership is not only
about asking citizens to
sacrifice, but also about
setting an example.
Tharcius S. Fernando,

Chennai

Football’s great artist
Legend Lionel Messi’s
retirement from
international football marks
the end of one of modern
sport’s most extraordinary
chapters. For two decades,

abroad to conserve foreign
exchange would carry
greater weight if
accompanied by restraint
from those at the top.
Overseas travel by national
leaders may often be
necessary in the public
interest, but when citizens
are asked to limit their
foreign expenditure, similar
prudence from those in
positions of authority would
strengthen the message.

debate, but framing it
primarily as northern
domination may deepen
regional divisions rather
than strengthen India’s
federal compact.
Venkat Parthasarathy,

Hyderabad

Austerity call
The call to citizens of the
country to avoid
unnecessary foreign travel
and destination weddings

coalitions. The southern
States continue to exercise
considerable political,
economic and institutional
influence, while several
leaders from the region
have shaped national
policy. Portraying elected
southern governments as
“supplicant” or
“submissive” is subjective
and needlessly polarising.
Delimitation deserves
rigorous constitutional
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Madras, September 2: Sixteen exquisite bronze
idols and 17 puja utensils all valued at Rs. one
crore have been recovered from an
underground vault in the ancient
Kalyanasundarar Temple in Nallur, Papanasam
taluk in Thanjavur district. The temple is under
the control of the Tiruvaduthurai Adheenam.

O�cials of the Hindu Religious and Charitable
Endowments Department and State Directorate
of Archaeology, led by Dr. R. Nagaswami,
Director of Archaeology, acting on a hint thrown
by the temple executive searched and found the
vault. A representative of the Tiruvaduthurai
Adheenam was present during the search. The
Math’s records indicate that these valuable
images and jewels had been deposited in the
safe vault in 1942.

These rare pieces of art were retrieved earlier
this week after securing an order from the State
Government to rummage the underground cell
in the temple precincts.

Apart from the discovery of the valuable
pieces from the subterranean chamber, this
probe has given a clue to the traditional method
of safeguarding precious idols and ornaments of
a temple and the care bestowed on preservation
of art forms.

FIFTY YEARS AGO SEPTEMBER 3, 1976

Tip-o� leads to
underground vault 

F R O M T H E A R C H I V E S

Rangoon, September 2: The Rangoon Gazette
says that the successful emancipation of slaves
in Hukawng valley last season will, it is said, be
followed this cold season by an expedition to
that part of unadministered territory between
Malikha and Nmaikha rivers, north of their
junction to the Irrawaddy river and locally
known as the triangle where the same system of
slavery as existed in Hukawng valley still
prevails. The triangles though not as extensive a
territory as Hukawng valley, is more densely
populated and the number of slaves to be
liberated will be more numerous. It is expected
that Mr. J.T.O. Barnard, Deputy Commissioner,
Burma, Frontier Service, who was principally
responsible for the arrangements for the
emancipation of the slaves in the Hukawng
valley will be placed on this duty and in charge
of the expedition. The Gazette’s statement is yet
uncon�rmed.

A HUNDRED YEARS AGO SEPTEMBER 3, 1926

Slavery in Burma frontier

R
ecent Ukrainian attacks
on Russia’s oil re�neries
has resulted in the latter

importing re�ned petroleum pro-
ducts from India in signi�cant
quantities for the �rst time, at least
since the Russia-Ukraine war start-
ed in February 2022. 

As per multiple media reports,
including one by the Press Trust of
India, Indian re�ners sent about
one million barrels over the last
two months, alongside Turkey and
Morocco. Russia’s import of petro-
leum products from India has re-
mained negligible in the past, ac-
counting for less than one per cent
of India’s petroleum exports. The
bulk of exports went to countries
like the Netherlands, Australia and
the UAE (Chart 1).

Though the Indian govern-
ment’s export and import-related
data for the last two months is yet
to be released, reports have con-
�rmed that the country’s export of
re�ned petroleum products to
Russia has sharply increased in the
last two months. This has tilted the
huge imbalance that existed bet-
ween the two countries in oil
trade, albeit marginally. India con-
tinues to remain hugely depen-
dent on Russia for crude.

One-fourth of India’s petroleum
imports since January 2022 were
from Russia and this number re-
mained high before U.S. President
Donald Trump imposed additional
tari�s on India in October 2025 for
buying crude from Russia.

Though this resulted in India
sharply cutting down its crude im-
port from Russia, the imports res-
umed in full swing soon after. In
fact, after the U.S. and Israel
launched a war with Iran in Febru-
ary this year, the former did a U-
turn in its stance and tacitly en-
couraged Russian crude supplies
into the market to negate the im-
pact of Iran’s blockade in the Strait
of Hormuz. 

Chart 2 shows how Russia ac-
counted for nearly one-third
(31.6%) of India’s crude imports as
of June 2026. India imported $531
million worth of crude from Russia
in June 2026, which is roughly
double that of its import from the
country in January 2022, a month
before Russia’s invasion of Uk-
raine. 

Amid Ukraine’s continued tar-
geting of Russia’s oil re�ning in-
frastructure, the Russian Federa-
tion’s Deputy Prime Minister
Alexander Novak said in July that
the country would begin import-
ing oil products to help stabilise
the domestic market. 

Consistent attacks
According to the International
Strategic Action Network for Se-
curity, there were at least 17 at-
tacks on 16 di�erent oil re�neries
in Russia. Eight attacks were tar-
geted at oil depots and oil pump-
ing stations in July (Chart 3).
Though reliable data on similar at-
tacks in August are not available
yet, they seem to have continued
at the same rate, resulting in petrol
and diesel shortages.

Data from the Organization of
the Petroleum Exporting Coun-
tries (OPEC) show that Russia’s re-
�nery crude throughput went
from about 5.18 million barrels per
day in Q12026 ( January to March)
in the beginning of the year, to
about 3.88 million barrels per day
in Q32026. The attacks also seem
to have contributed to a surge in
crude exports from Russia, as un-
planned re�nery outages diverted
higher volumes of crude to the ex-
port market. India, which ranks
fourth in oil-re�ning capacity in
the world, has utilised Russia’s
sudden demand to export re�ned
petroleum products, mainly from
private re�neries (Chart 4). Consi-
dering the time it would take for
Russia to bring its re�ning capacity
back to its earlier capacity, the
surge in exports could continue,
which will help India in easing its
pressure on foreign exchange in
the coming months.

Decoding Russia’s reliance on Indian petroleum products
Ukraine’s recent relentless attacks on Russia’s oil re�neries has led the country to rely on India for petroleum imports 

Nitika Francis

DATA POINT

T
he Union Minister
for Home A�airs
Amit Shah’s
speech at the

Southern Zonal Council’s
meeting last month in
Mamallapuram has
provided a few takeaways
on the contentious issue of
water sharing. His emphasis
on the need for an early
resolution of water-related
issues in the southern
region appears well
meaning but it is easier said
than done. He had also
talked about linking major
rivers from the
Brahmaputra to the
Godavari and the Cauvery,
an option that, according to
Mr. Shah, can ensure that
India faces no water
shortage for 100 years. 

However, water issues are
not that easy to solve. This is
evident from the Centre’s
response to Tamil Nadu’s
demand for the constitution
of a tribunal to adjudicate
the Pennaiyar river water
dispute. Aggrieved over the
“violation” of the 1892
inter-State agreement by
Karnataka, Tamil Nadu, in
November 2019, requested
the Centre to establish a
tribunal. It had also moved
the Supreme Court with the
same demand. Since then,
two negotiation committees
have been formed and 11
meetings held. Eventually,
the top court, this February,
directed the Centre to form
the tribunal within a month
and, later, extended the
deadline by six months. 

Still, the adjudicatory
body is yet to be put in
place. Meanwhile, the
Centre asked the court
whether the Pennaiyar
dispute could be referred to
the Mahadayi Water Dispute
Tribunal instead of
constituting a new tribunal.
This suggestion de�es logic
as there is nothing in
common between the two

disputes. Moreover, the
Interstate River Water
Disputes Act, 1956 does not
permit it. This suggestion in
the Pennaiyar case gives the
impression that the Centre is
not keen on expeditiously
implementing a judicial
verdict in an inter-State river
dispute. To cite one more
example, the Central
government has not yet
replied to Tamil Nadu’s
demand, in March this year,
to constitute a tribunal on
the Mekedatu dam project
proposed by Karnataka. 

A complex problem 
Given this background, one
need not delve much into the
complications that would
entail by the inter-linking of
rivers. Proponents of river
linking, including Tamil
Nadu, have been saying that
the idea is not to disturb the
natural �ow of any river but
to divert a portion of the
surplus water. Many experts
are not convinced about this
argument as they are
worried that once the linking
is allowed, regions that
bene�t may become
vociferous in demanding
water even in times of
distress, eventually depriving
original bene�ciaries of their
quota. This is apart from the
concerns over the possible
adverse consequences on
ecology. In fact, Keralam has
been stoutly opposing the
Pamba-Achankovil-Vaippar
link proposal, which, if
implemented, the State says,
will a�ect the Vembanad
wetland system, where the
Pamba and Achankovil rivers
drain. However, the National
Water Development Agency
says that it has accounted for
improving the �ow of rivers
in lean periods. 

In the last 130-odd years,
the country has seen only a
handful of inter-basin
transfer projects, most of
which are in south India. The

Mullaperiyar dam, the
Parambikulam-Aliyar
project, the Krishna Water
Supply Project, and the
Indira Gandhi Canal Project
are regarded as successful
examples of inter-basin
transfer of river waters. 

After the Bharatiya Janata
Party’s return to power in
2014, the Union government
formed a Special Committee
for Interlinking of Rivers,
which has held over two
dozen meetings since then.
Needless to say, there has
not been much headway. 

However, in 2024, Prime
Minister Narendra Modi laid
the foundation stone for the
₹44,000 crore Ken-Betwa
Link Project. This has now
led to agitations by the tribal
populations in Chhatarpur. 

What the governments,
both at the Centre and in
States, and civil society
should focus on is demand
side management, instead
of perpetually looking for
supply side interventions.
With land becoming
scarcely available and
resistance growing among
people when it comes to
land acquisition, the days of
implementing mega
irrigation projects are
almost over. The priority
has to be towards
conserving what is available
and using it judiciously. A
massive programme of
sensitising and incentivising
farmers on the optimal use
of water has to be launched.
Indiscriminate extraction of
groundwater, facilitated by
schemes of free electricity
for agriculture in many
States, is paving the way for
ecological disaster and has
to be curbed immediately.
Unless water conservation
becomes the mantra of all
the stakeholders and is
practised genuinely,
disputes will be the norm.

ramakrishnan.t@thehindu.co.in

River-linking is not the solution 

T. Ramakrishnan

In the last
130-odd years,
the country has
seen only a
handful of
inter-basin
transfer projects,
most of which
are in south
India

I
ndia stands at a
de�ning moment in its
journey towards the
vision of Viksit Bharat

2047. Under the Healthcare
for All pillar, the government
has rightly prioritised
strengthening Ayushman
Bharat, expanding primary
healthcare, reducing
out-of-pocket expenditure,
and promoting preventive
care. Yet there is one
element that cuts across all
these ambitions and
determines their success:
mental health.

Mental health is not a
niche concern. It in�uences
educational attainment,
workforce participation,
social cohesion, and physical
health outcomes. A healthier
and more productive India
cannot be built without
placing mental well-being at
the centre of public health. 

Major implications 
The scale of the challenge is
substantial. Mental illness
a�ects one in seven Indians,
with nearly 200 million
people living with a
diagnosable mental health
condition. The contribution
of mental disorders to India’s
total disease burden has
doubled over the past three
decades. Yet the national
treatment gap remains
84.5%, meaning that more
than four out of �ve people
who need care do not
receive it. The reasons are
well known. India has only
0.3 psychiatrists per
1,00,000 population,
alongside signi�cant
shortages in clinical
psychologists, psychiatric
social workers, and
psychiatric nurses. These
shortages are the result of
decades during which
mental health received
insu�cient attention, both in
India and globally.

Mental disorders
signi�cantly increase the risk

of chronic diseases, while
chronic diseases in turn
increase the risk of mental
illness. More than 60% of
people attending primary
care facilities have a
diagnosable mental disorder.
Rates of anxiety and
depression are substantially
higher among people living
with diabetes, hypertension,
tuberculosis, and HIV/AIDS.
Ignoring mental health,
therefore, undermines
e�orts to control
non-communicable diseases
and reduce healthcare
expenditure.

The economic
implications are equally
compelling. A 2025
modelling study by
researchers from PGIMER
and NIMHANS estimated that
integrating universal
depression screening into
India’s primary healthcare
system could generate net
savings of ₹291 billion to ₹482
billion annually, equivalent
to as much as 0.32% of GDP.
Mental health is not a social
welfare issue alone — it is
also a human capital
investment and an economic
growth strategy.

The encouraging news is
that India has already built
many of the foundations
required for transformation.
More than 1.73 lakh
sub-centres and primary
health centres have been
converted into Ayushman
Bharat Arogya Mandirs, with
mental healthcare included
among the essential service
packages. The District
Mental Health Programme
now covers more than 90%
of districts. Tele-MANAS,
launched in 2022, has
expanded across all States
and Union Territories. 

Three main priorities
The task now is not to start
from scratch. It is to build on
this foundation at scale. 

First, one must empower

frontline health workers to
become the backbone of
community mental
healthcare. India’s one
million ASHA workers
represent the world’s largest
community health
workforce. Evidence from
Madhya Pradesh and other
States demonstrates that,
with appropriate training
and supervision, ASHAs can
successfully identify,
support, and refer
individuals with common
mental disorders.
Expanding this model
through validated screening
tools, digital learning
platforms, and
performance-linked
incentives could expand
access to care. 

Second, India must invest
more systematically in
community-based care.
Models such as Zimbabwe’s
Friendship Bench, Atmiyata
in India, and programmes
implemented by The Live
Love Laugh Foundation
demonstrate that trained
community workers can
bridge the gap between
awareness and treatment,
particularly in rural and
underserved populations.
These approaches improve
access and reduce costs,
and deserve wider adoption
and funding. Third, the
country must fully realise
the promise of �nancial
protection. Extending
outpatient mental health
bene�ts under the Pradhan
Mantri Jan Arogya Yojana
and strengthening the
implementation of
insurance parity as per the
Mental Healthcare Act, 2017,
would make mental
healthcare a�ordable for
millions who currently go
without care. 

If India is to become a
truly developed nation by
2047, mental health must
move from the margins of
public policy to its centre.

Mental health must anchor public health

Indu Bhushan

Founding CEO of

India’s National

Health Authority and

Ayushman Bharat

If India is to
become a truly
developed
nation by 2047,
mental health
must move from
the margins of
public policy to
its centre

Anisha Padukone

CEO of The Live Love

Laugh Foundation
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Amount mobilised 
by banks in deposits
from Indian diaspora

127.23
in $ billion.

India

attracted a

whopping USD 127.23 billion in Foreign

Currency Non-Resident (FCNR-B) deposits

under the Reserve Bank’s special USD-INR

forex swap facility till August 31, the

closing date. The RBI’s special USD-INR

forex swap facility was launched on June 8,

2026. PTI

NEWS IN NUMBERS

Length of Manipur’s
border with Myanmar
that has been fenced

55
in kilometres. Manipur Home

Minister Govindas Konthoujam

on Wednesday said that nearly

55 km out of 398 km of the State’s

international border with Myanmar has

been fenced. Mr. Konthoujam was

responding to a calling attention motion

raised by Congress MLA K. Ranjit Singh on

the “reported proposal for a land swap

deal between India and Myanmar”. PTI

Number of dengue
cases recorded in
Delhi till August 29

311
As many as 311 cases of

dengue, 119 of malaria and

22 of chikungunya have

been recorded in Delhi till August 29 this

year, while no death has been reported

due to any of the diseases. Delhi recorded

its highest monthly tally of dengue cases

this year in August, with 90 infections

reported during the month, a Municipal

Corporation of Delhi report says. PTI

Number of special
trains operated during
Onam season this year

180
As many as 180 special

train services were

operated in the

Thiruvananthapuram Division during the

Onam festive season this year, carrying an

additional 2,45,823 passengers, railway

officials said here on Wednesday. The

division recorded an overall punctuality of

94.67% in August this year, compared to

91% during the same month last year. PTI

Applications received
for police recruitment
in Himachal Pradesh

98
in thousands. The State

Public Service Commission

has received over 98,000

applications for police constable

recruitment till September 1, 2026,

Himachal Pradesh CM Sukhvinder Singh

Sukhu told the Assembly on Wednesday.

He said the September 5 deadline for

application would not be extended. PTI

COMPILED BY THE HINDU DATA TEAM

I
t is hard to deny that the state has a
legitimate concern in regulating
foreign contributions in India, as
foreign donations raise issues

concerning national security,
transparency in democracy, and public
accountability. For decades, the Foreign
Contribution (Regulation) Act has been
the instrument through which this
interest has been pursued. However, the
Foreign Contribution (Regulation)
Amendment Bill, 2026 raises a di�erent
question altogether. It goes beyond
regulating foreign contributions, to the
extent to which the state may intervene in
assets and institutional activities
associated with them.

The fundamental issue, therefore, is
not a debate between civil society and
national security. It is about where the
State, in pursuit of its legitimate
regulatory goal, may cross the boundary
from regulating foreign contributions to
exercising undue executive control over
the institutions that receive them.

The Bill’s most important aspect is a
statutory framework for the vesting,
supervision, management and disposal of
foreign contributions and assets through a
‘Designated Authority’. Where an
organisation’s FCRA certi�cate is
cancelled, surrendered or ceases to exist,
including due to non-renewal, the Central
government may appoint an authority to
which the foreign contribution and assets
created from it may vest provisionally.
The measure is framed as an
accountability mechanism to prevent the
diversion or abuse of such properties.

Expansion of statutory consequences
However, the constitutional di�culty lies
elsewhere.

The FCRA has always empowered the
state to scrutinise foreign funding. If there
are any violations in this regard,
registrations can be withdrawn,

cancellation can follow continuing
non-compliance, and penalties can attach
to the diversion or misappropriation of
foreign contributions. The Bill, however,
represents a signi�cant expansion of the
statutory consequences that can follow
the loss of FCRA registration. Importantly,
the existing FCRA law already contains a
provision for vesting assets created from
foreign funds upon cancellation. What is
new is the detailed statutory framework
for their provisional vesting, possession,
management, restoration and ultimately,
permanent vesting and disposal.

In case of cancellation, surrender, or
cessation of registration, the government
may, through the Designated Authority,
take possession of and manage assets
created from foreign contributions and,
where considered necessary or expedient
in the public interest, undertake the
management of the concerned
organisation’s activities. This is not
merely a change in administrative policy;
it raises a constitutional question about
the extent to which a statute regulating
foreign contributions may permit
executive authorities to assume
possession and, in speci�ed
circumstances, management of
institutional assets and activities.

Even if the dichotomy between
ownership and custody may have some
legal relevance, its practical
consequences are not. An entity whose
success is dependent on the continuity of
management will place greater emphasis
on control than ownership. Ownership
may remain formally undisturbed, but a
change in management control
fundamentally alters the relationship
between the institution and the state. A
hospital, school or laboratory is not made
e�ective by ownership alone; it depends
on its independence to administer, for
charitable ends, what it owns.

Evaluation of proportionality
This is where the doctrine of
constitutional proportionality may be
relevant. The Supreme Court has
repeatedly held that even where the state
pursues a legitimate objective, the means
it adopts must bear a reasonable
connection to that objective and must
maintain an appropriate balance between
the public purpose and the burden
imposed on rights. The amendment raises
di�cult questions when measured against
the said rationale. If the consequence of
losing FCRA registration is the provisional
vesting of assets in, and potentially the

management of institutional activities by a
government-appointed authority, the
safeguards attending that transfer must be
commensurately robust. 

Therefore, the Bill warrants scrutiny of
the extent of the discretion delegated to
the executive, the safeguards governing
its exercise and the standards applicable
to decisions concerning possession,
management, and permanent vesting.
The Bill provides for the restoration of
assets when registration is obtained,
renewed, or restored within the
prescribed period, as well as mechanisms
for revision and judicial appeal. The
constitutional question is whether these
safeguards are su�ciently clear, timely
and e�ective.

This concern becomes more signi�cant
against the broader regulatory landscape.
Over the past decade, thousands of FCRA
registrations have ceased to operate for
reasons ranging from non-renewal to
alleged statutory violations. While many
regulatory actions may be justi�ed, the
Bill may increase the consequences
arising from the cessation of registration.
What might previously have been limited
to the loss of eligibility to receive foreign
funds could, under the proposed
framework, extend to provisional
management and, if registration is not
restored within the prescribed period,
permanent vesting and disposal of assets.

None of this suggests that the
government lacks the authority to
strengthen �nancial oversight or ensure
that funds from abroad are used for lawful
and proper ends. But in a constitutional
order, any regime that reaches into the
management of civil society’s institutional
infrastructure must operate within clear
legislative standards.

Ultimately, the constitutional question
posed by the FCRA Amendment Bill is not
whether foreign contributions should be
regulated, but how far the state may go in
regulating institutions and their assets. 
(Thajaswini C.B. is an advocate practising
before the Supreme Court, Madras and
Delhi High Courts. Siddharth Dev Prasad is
a 4th year law student at Gujarat National
Law University.)

Constitutional faultlines in FCRA Bill
The FCRA Amendment Bill, 2026 provides for a ‘Designated Authority’ to oversee the management and disposal of foreign contributions and assets when an organisation’s

FCRA certi�cate is cancelled or ceases to exist; raising questions about the extent of State intervention and the need for su�cient safeguards against overreach

Opposition MPs protest in New Delhi on April 1, demanding the withdrawal of the FCRA Amendment Bill.
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�

The FCRA has always
empowered the state to
scrutinise foreign funding. The
amendment Bill, however,
represents a significant
expansion of the statutory
consequences that can follow
the loss of FCRA registration.

�

Therefore, the Bill warrants
scrutiny of the extent of the
discretion delegated to the
executive, the safeguards
governing its exercise and the
standards applicable to
decisions concerning
possession, management, and
permanent vesting.

Thajaswini C.B.
Siddharth Dev Prasad

The story so far:

S
upreme Court judge Justice Ujjal
Bhuyan on Sunday questioned
why a constitutional provision
allowing a “distinguished jurist”

to be appointed as a judge of the Supreme
Court has remained unused for more than
76 years. Addressing the 13th convocation
of National Law University, Delhi’s LL.M.
programme, Justice Bhuyan pointed out
that Article 124(3) of the Constitution
permits the appointment of a person
who, in the President’s opinion, is a
“distinguished jurist” as a Supreme Court
judge. However, no legal academic has so
far been elevated to the top court under
this provision.

What does the Constitution stipulate?
Article 124(3) of the Constitution lays
down three routes through which a

person may qualify for appointment as a
Supreme Court judge — a person must
have served as a High Court judge for at
least �ve years, practised as an advocate
of a High Court for at least 10 years, or be,
in the opinion of the President, a
“distinguished jurist”.

The provision, however, does not
de�ne who quali�es as a “distinguished
jurist” or prescribe any minimum period
of professional experience for such a
person. Its inclusion as a separate
category nevertheless indicates that the
framers contemplated a route to the
Supreme Court beyond the conventional
pathways of judicial service and legal
practice, potentially opening the door to
eminent legal scholars and academics.

What do Constituent Assembly
debates re�ect?
The “distinguished jurist” category was
added to the list of persons eligible for

appointment to the Supreme Court in the
draft Constitution. The Constituent
Assembly debates re�ect that this was
intended to bring diversity in professional
backgrounds among those appointed to
the Bench of the Supreme Court.

Moving the amendment on May 24,
1949, Constituent Assembly member H.V.
Kamath said it sought “to open a wider
�eld of choice” for Supreme Court
appointments. He noted that persons
with “outstanding legal and juristic
learning” were “not necessarily con�ned
to judges or advocates”, pointing to the
selection of judges of the International
Court of Justice on similar terms.

The Constituent Assembly debates also
referred to the appointment of Felix
Frankfurter to the U.S. Supreme Court. In
1939, President Franklin D. Roosevelt
appointed Frankfurter, who had been a
professor at Harvard Law School for 25
years, as an Associate Justice of the U.S.

Supreme Court. Justice Frankfurter went
on to become a noted advocate of the
doctrine of judicial restraint — the
principle that courts should respect the
domain of the elected legislature and the
executive, and exercise restraint in
interfering with their decisions.

Assembly member M.
Ananthasayanam Ayyangar cited Justice
Frankfurter’s appointment as a “novel
experiment” that had worked well, noting
that legal expertise was not con�ned to
practising lawyers or judges.

Can a ‘distinguished jurist’ be
appointed as a High Court judge?
The Constituent Assembly had also
considered allowing “distinguished
jurists” to be appointed as High Court
judges. On June 7, 1949, Professor Shibban
Lal Saksena moved an amendment
proposing their inclusion among those
eligible for appointment to a High Court.
The proposal, however, was not accepted.

Nearly three decades later, the
Constitution (Forty-second Amendment)
Act, 1976, enacted during the Emergency,
amended Article 217, which lays down the
quali�cations for appointment as a High
Court judge. The amendment allowed a
person who was, in the opinion of the
President, a “distinguished jurist” to be
appointed to a High Court. The provision
came into force in January 1977 but was
omitted by the Constitution (Forty-fourth

Amendment) Act, 1978.

What limits the use of this provision?
Despite being part of the Constitution
since its inception, the provision has
never been invoked. Supreme Court
judges have overwhelmingly been
appointed from among High Court
judges, with only 11 advocates directly
elevated from the Bar. 

The appointment process itself may
also help explain why the provision has
remained unused, since a jurist would
�rst have to be recommended by the
Supreme Court Collegium. Legal scholar
Upendra Baxi, whose possible
appointment to the court never
materialised, described the provision as a
“dead issue” in a 2015 interview with
LiveLaw. 

Another concern is that legal
academics may lack courtroom and
procedural experience. However,
full-time law teachers themselves face
restrictions on practising as advocates.
Under Rule 49 of the Bar Council of India
Rules, an advocate who takes up full-time
salaried employment must cease to
practise while such employment
continues. In 2019, the Consortium of
National Law Universities sought a
relaxation of this restriction to allow
full-time faculty to practise in courts and
bridge the divide between “law in books”
and “law in action”. 

Can jurists be appointed as
Supreme Court judges?
Why has the provision allowing distinguished jurists to be appointed as SC judges remained unused?

Aaratrika Bhaumik
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X

QUESTION 1

In which year and where did
Lionel Messi win the Olympic
Gold and the Under-20 World
Cup?
X

QUESTION 2

How many goals and assists
did Messi net in his
207-match career for ‘La
Albiceleste’?
X

QUESTION 3

Messi had a senior
international debut to forget
on August 17, 2005, because
he was shown a straight red
card, less than a minute after
coming on in the 63rd
minute, for an accidental
elbow to an opponent.

Against which European team
did this happen?
X

QUESTION 4

Which final heartbreak
prompted Messi’s first
international retirement in
June 2016?
X

QUESTION 5

Messi holds the record for
most major tournament goals
in men’s history with how
many goals?
X

QUESTION 6

With whom does Messi share
the record for FIFA World Cup
appearances (six in total)?
X

QUESTION 7

Against which South American
country has he netted the
most international goals (11)?

Questions and answers to the previous day’s daily quiz:

1. This British constitutional initiative provided the framework
for the formation of the Interim Government. Ans: The

Cabinet Mission Plan of 1946 

2. The Commander-in-Chief of India while the Interim govt.
was in operation. Ans: General Sir Claude Auchinleck

3. The Muslim League finally joined the Interim Government on
this date. Ans: October 26, 1946

4. The members of the Constituent Assembly, from which the
Interim Government was formed were chosen through this
mechanism. Ans: They were not elected directly by the

public. Members were elected by the provincial

legislative assemblies

5. The Interim Government ceased to exist on this date.
Mention the major constitutional event which brought its
tenure to an end. Ans: It ceased to exist on August 15,

1947, when British India was partitioned and power was

transferred to the new Dominions of India and Pakistan

Visual: Identify these members of the Interim Government.
Ans: (From left) Sarat Chandra Bose, Jagjivan Ram,

Rajendra Prasad, Sardar Vallabhbhai Patel, Asaf Ali,

Pandit Jawaharlal Nehru and Syed Ali Zaheer

Early birds: Prem Nath Tiwari| Sitaram Saharay| Neil Lall|
Anan E A Rahim| Venkat Parthasarathy

THE DAILY QUIZ

A look at Lionel Messi’s international career in the wake of the Argentine football
legend’s retirement

X

Visual question: In this image, Messi is celebrating the
triumph in which tournament? REUTERS

Please send in your answers to 
dailyquiz@thehindu.co.in

V.V. Ramanan

What is the di�erence between
“cousin” and “half brother”? (N.
Vardhan, Chennai)
The children of your father’s/ mother’s
sister or brother are your “cousins”. In
other words, your uncle’s kids or your
aunt’s kids are your cousins. For most
native speakers of English, cousins are
what we in India call “�rst cousins”. In
India, however, we have a tendency to
introduce anyone who is distantly related
to us as “my cousin”. Native speakers of
English do not do this.

A “half brother” is someone who
shares the same father or mother as you.
In other words, if you have a half brother,
it implies that you either have a stepfather
or a stepmother.

What is the meaning of “on the qui
vive”? (A. Umar, Kadayanallur)
First, let’s deal with the pronunciation.
“Qui” is pronounced like the word “key”
and “ive” in “vive” sounds like the word
“eve”.

When you say that someone is “on the
qui vive”, what you are implying is that
he/she is alert; he/she is watching very
carefully. This is what the expression
means in English. 

Geetha is always on the qui vive for
bargains.

The soldiers were on the qui vive for
another assault.

What is the di�erence between an
“escort” and a “convoy”? (P.
Parshuram, Secunderabad)
An “escort” is something or someone that
is given to an individual as a mark of
respect or as a form of protection. For
example, Ministers in our country always
have bodyguards surrounding them. The
bodyguards are their escorts; they go
wherever the Minister goes. Similarly,
when an actress attends a party, she
usually has an escort. When Hema Malini
was young, her mother escorted her to
most parties. 

A “convoy”, on the other hand, refers
to the vehicles that accompany someone
important. Whenever a Chief Minister
goes somewhere, he/she usually has
about ten or �fteen cars following
him/her. These cars are part of the
convoy. Unlike the word “escort”, a
convoy is usually used to refer to things
(cars, lorries, ships, etc); the word is not
used to refer to people.

What is the origin of the term
“Molotov cocktail”? (M. R. Hareesh,
Taliparamba)
Let me begin by telling you that this
“cocktail” is no drink. A “Molotov
cocktail” is a homemade �rebomb! It
usually consists of an in�ammable liquid
in a bottle to which a wick is attached.
The wick is then lit and the bottle is
thrown at someone or something. The
result? The bottle explodes and the object
catches �re. We see a lot of such bombs
used by the villains in our regional �lms. 

“Molotov cocktail” is named after V.M.
Molotov, the man who was the Foreign
Minister of the Soviet Union during World
War II. When the Nazis invaded Russia
during the Second World War, the Russian
civilians used this cocktail quite
successfully to destroy the German tanks. 
Published in The Hindu on November 11,
2001

Know your
English
S. Upendran

FROM THE ARCHIVES

F
or years, Bastar remained an
enigma to the British, who
erroneously and conveniently
dismissed it as a mysterious

woodland inhabited by cannibals,
painting it as an island of primitiveness
amidst civilisations. In his enthusiasm to
author a two-volume work on India, East
India Company o�cial Henry Harpur
Spry went so far as to describe the people
of Bastar as those who ‘sacri�ce and eat
their fellow creatures’.

Spread of misinformation
Consider this: Spry never set foot in
Bastar, relying instead on hearsay from
Company o�cers like Captain Crawfurd
of the Bengal Artillery, who oversaw
Chhattisgarh. Spry’s armchair account
reads more like lengthy chatter rather
than a valuable historical document.
Further, there is no evidence to suggest
that Crawfurd himself had any �rst-hand
experience in Bastar. It is important to
put it on record that Spry also made a
glaring mistake on Bastar when he called
its Rajput Raja a Gond. This mistake was
possibly carried over from the past. While
translating the Tarikh-i-Firishta, a
medieval Persian history of the Deccan
with intriguing references to the Bastar of
1610-11, John Briggs added an asterisk to
the Bastar raja, mistakenly labelling him
as a Gond chief.

The isolation of Bastar fostered the
spread of misinformation. A report from
the East India Company in 1812, for

example, provided a skewed perspective
of the area and the people therein. The
inhabitants were described as ‘rude and
barbarous’, yet they were paradoxically
praised for the staunch defence of their
‘ancient rightful inheritance’ – the
lowlands. The report says that they,
‘although rude and barbarous, may yet be
denominated warlike, as they have always
distinguished themselves bold,
persevering champions of the great law of
nature’.

It further adds: ‘Being driven to their
wild unwholesome fastness, among the
mountains, they frequently descend in
harvest time, into the lowlands, to dispute
the produce of their ancient rightful
inheritance with their present
possessors…’ Clearly, the report’s author
had not visited the territory.

Counting the people
The �rst attempt to quantify Bastar’s
population came on November 5, 1866
during a census in the Central Provinces.
This inaugural headcount yielded a �gure
of 2,69,684. However, the census was
plagued by signi�cant anomalies. The
administration faced a dilemma when the
next census in 1872 showed an
inexplicable 70 per cent drop in the
population, bringing the total down to
78,856. The breakdown of this �gure
included 29,060 Hindus, 1,704 Muslims,
and a substantial category of 48,092
classi�ed as ‘others’.

A deadly combination of cholera and
famine ravaged central India in 1869,
undoubtedly impacting Bastar. However,

this alone would not explain the
population plunge — a staggering 1,90,828
residents vanishing in just six years. The
numbers reeked of error.

J.W. Neill, o�ciating secretary to the
Central Provinces’ chief commissioner,
echoed these concerns in his report on
the 1872 census. He pointed out glaring
inconsistencies: The 1866 Bastar �gures
were likely mere estimates based on area,
while the 1872 census, despite claiming a
more rigorous method, also appeared
�awed, as in many villages ‘the children
were not enumerated’. The report quotes
comments from the deputy commissioner
of Upper Godavari district, under whose
jurisdiction Bastar fell for census
purposes.

Neill’s report continued to expose the
�aws of the 1872 census in Bastar. While
forms and instructions reached the raja,
‘there is no means of knowing whether
houses were numbered or lists of
inhabitants taken previous to the night of
the Census’. Some areas, such as
Jagdalpur, Bhopalpatnam and Bijapur,
showed decent e�orts, but the rest
carried errors. 

Most alarmingly, children under twelve
were entirely omitted. While the Central
Provinces overall saw a modest increase
(from 9.06 million to 9.25 million),
Bastar’s dramatic decline remained an
enigma. In the census exercise of early
British days, a headcount was conducted
on a single day.

The 1872 census wasn’t just plagued by
regional discrepancies; there were some
structural errors too. The sheer number

of categories (caste, occupation, race,
religion, remarks, etc. — a whopping
nineteen) gave printers nightmares.
Worse yet, a lack of training on
open-ended questions led to a plethora of
colourful yet inaccurate professions
across the Central Provinces. Imagine
�nding entries like ‘con man’, ‘pimp’,
‘prostitute’, ‘idiot’, and ‘thief’ — a
re�ection more on the confusion of the
enumerators than the reality of the
population. 

Neill’s report candidly highlighted the
hilarious mishaps. He blamed some of the
bizarre entries on overzealous
enumerators who seemed determined to
write something or the other in the
occupancy column against every
individual. Infants, for instance, were
listed as ‘sucking’, children as simply
‘playing’, and newcomers to a village as
‘guests’.

Further confusion arose with the term
pesha-i-khud, loosely translated as
self-employed. Its frequent appearance
left senior o�cers scratching their heads,
unsure of the speci�c occupations it
indicated. Neill even documented the
enumerators’ struggle to di�erentiate
between lunatics and idiots, wryly noting
‘it having been impossible to separate
them, as the enumerators did not
appreciate the distinction between the
two classes’.
(Excerpted with permission from
Hachette India from Shantanu Nandan
Sharma’s Rebel Bastar: History, Maoism
and the Search for Answers in India’s
Heartland)

A colonial gaze: how the British imagined
Bastar and its people
Colonial accounts portrayed Bastar as a primitive, isolated woodland whose inhabitants were ‘rude and barbarous’, while a �awed census produced

wildly unreliable population �gures and recorded a plethora of colourful yet inaccurate professions
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imports staying unchanged as exports fall. Of 
course, a scenario of zero exports is very 
unlikely. Calculations indicate that while 
India’s forex reserves currently cover about 
11-12 months of imports, an examination of 
net imports would stretch that to 15-18 
months. Also, we should highlight the level 
of forex diversification. Over-dependence on 
a single currency in this era of uncertainty is 
a risk bigger than an export slowdown.

Calibrated strategic execution: Maybe 
India should aim to reduce its concentration 
risk of major currencies by 0.5 to 1 percent-
age point under normal circumstances, and 
increase its share of currencies of countries 
with AAA and AA+ ratings, and step up gold-
buying in a calibrated manner. In the last 10 
years, China, Russia and Türkiye may have 
been lucky to buy more than 60% of their 
purchases before 2018, when India began to 
buy gold. These countries may therefore 
have benefitted much more from the recent 
gold-price rally. While shock-driven react-
ive measures such as raising foreign cur-
rency deposits are understandable, we must 
not distort the country’s underlying reserve 
diversification effort. A break in the momen-
tum of that exercise on account of short-
term pressures only reduces India’s resil-
ience against an extreme global crisis.

FCA increase was driven by dollar-denomi-
nated deposits by overseas Indians made 
with banks in the country to benefit from the 
special incentives on offer. 

India’s FCA fell from 94% of reserves in 
2017 to 80% in March 2026, the lowest in 30 
years, before rising to just over 81%. The con-
centration of dollars in India’s reserves may 
have increased. The numbers suggest a 
detour from diversification.One hopes that 
RBI does not move away from its diversifica-
tion agenda in the hope of supporting the 
rupee. Globally, most central banks, includ-
ing of America’s closest allies, are diversify-
ing away from the dollar. While the green-
back will remain dominant, US debt is no 
longer risk free; major global rating agencies 
do not consider it AAA level. Arguably, in an 
extreme global crisis, a diversified reserve 
base may be more beneficial than over-de-
pendence on any single currency.

Who is eating into the dollar’s share of 
reserves? In 2001, the dollar constituted 
71.5% of the global reserves of central banks 
. This share fell to 57.1% by the first quarter of 
2026 (IMF: Currency Composition of Official 
Foreign Exchange Reserves). Mainstream 
currencies, however, have not taken the dol-
lar’s share. The euro falters to deceive. In 
2001, it formed 18% of global reserves and 

I
s there a twist in India’s foreign exchange 
diversification tale? An International 
Monetary Fund (IMF) paper in 2022 iden-

tified India as among the major countries 
diversifying its forex reserves to non-tradi-
tional currencies. At 10% of its reserves, 
India’s share of non-traditional currencies 
was at the same level as those of Germany 
and Switzerland, but below those of Indone-
sia, South Africa and France. By the latest 
count, India’s forex reserves stood at $729 
billion. Foreign currency assets (FCA) made 
up 81.1%  of these and gold 16.7%. Note that 
FCA includes foreign currency investments 
in Treasury bonds and the like, as well as 
deposits denominated in mainstream cur-
rencies such as the dollar, euro, pound and 
yen, plus others such as those of Australia, 
Canada and Sweden. Between March and 
August, India’s forex reserves increased by 
5.5% and its FCA by 7%. The Reserve Bank of 
India (RBI), like many Asian central banks, 
does not publish currency-wise forex posi-
tions. However, it may be assumed that the 

in the same needlessly alarmist way.
The first is straightforward and com-

mon: two small government schools are 
within walking distance of each other, in 
the same habitation or adjoining ones, 
each too small to be run optimally. When 
one is closed, its children and usually its 
teachers move to the other, which also 
continues to serve the same children as 
before. Nothing changes for any child 
except that she now attends a school 
with more classmates and teachers and 
often a head-teacher who was earlier 
stretched thin across two campuses. 
Access for students does not get any 
more difficult as their school remains at 
walking distance after the merger.

The second is a more technical ver-
sion of the same thing: two nearby 
schools are formally merged under a 
single management unit; this shows up 
as a ‘closure’ in the count, even though 
nothing on the ground actually shut 
down. The NEP is explicit that such 
rationalization must not compromise 
access, and in the cases we have 
observed, it has not. A spreadsheet can-
not tell the difference between a school 
that vanished from a community and 
one consolidated with its neighbour, 
and much of the public conversation is 
being conducted at the level of the 
spreadsheet, not the lived reality.

Niti Aayog’s own report can explain 
why states did this. India runs roughly 
five times as many schools as China for 
comparable enrolment; over 36% of our 
schools have fewer than 50 students. A 
small school cannot have subject-wise 
teachers even for subjects like language, 
math, science and social science, leave 
alone having teachers for art and physi-
cal education. Its physical resources are 
also limited. Teachers in such schools 
have to work in isolation and students 
do not get an important learning experi-
ence: of working with a number of 
peers. Consolidation is not neglect of 
the public system. It is an improvement. 

The change makes teachers more 
effective, a part of the argument that 
critics rarely engage with. Consider a 

teacher who earlier ran a small school 
alone: 25 children spread across five 
grades and three subjects, teaching 
everything to everyone, all day, with no 
one to share the load. After consolida-
tion, that teacher may be one of two or 
three in a school of 50 students across 
the same five grades—more children 
learning within their peer group, and 
with work divided sensibly: one teacher 
takes languages across grades, another 
mathematics and science, a third the 
youngest grades. This is precisely what 
the NEP’s emphasis on subject teaching 
and reducing the multi-grade burden is 
meant to produce. Three teachers each 
handling one subject well beats one 
teacher doing three subjects badly. 

Not every closure everywhere in 
India has been handled well, admit-
tedly. Nor does it mean oversight is 
unnecessary. Poor implementation is 
always possible and it must be watched 
for, especially in remote and difficult 
terrain. But the case being made by clo-
sure-data alarmists is not that specific 
implementation has faltered in specific 
places, it is a sweeping claim that school 
closures in themselves amount to an 
assault on public education and on the 
poor. That claim does not survive con-
tact with the reality of classrooms and 
habitations.

What is happening, in the over-
whelming majority of instances we have 
seen, is a slow and overdue correction: 
fewer, better-staffed, better-resourced 
schools replacing many small, thinly 
resourced, single-teacher ones. That 
this is being read instead as evidence of 
government apathy says more about the 
preconceptions people have than about 
what is happening in education.

The test of any such school system 
reform is simple: can every child still get 
to a functional school without difficulty 
and is the learning obtained better than 
before? On both counts, the evidence 
from the ground is reassuring. That 
evidence deserves at least as much 
attention as the number ‘94,000’ being 
bandied about  by critics.

S
ince a Niti Aayog report surfaced 
in June 2026, a familiar refrain has 
returned to public debate: nearly a 

lakh government schools have shut 
down over the past decade—proof, say 
critics, of the government abandoning 
public education and of the National 
Education Policy 2020 (NEP) working 
against the poor. The number is real. 
We have 94,000 fewer schools now 
than just over 1.1 million in 2014. The 
conclusion being drawn from it is not.

I say this having spent years observ-
ing the public education system and 
working with colleagues in these 
schools every day. The Azim Premji 
Foundation has close to 2,500 team 
members working directly with govern-
ment schools across 63 districts in six 
states. They visit and work in nearly a 
lakh schools every quarter. In these 
districts, we have seen about 1,000 
instances of what gets counted statisti-
cally as a school closure. In none of 
these cases has a child lost access to 
school, nor has it become significantly 
more difficult, while the quality of 
schooling has improved.

This is worth dwelling on because 
the attack seems so logical and its emo-
tional appeal is so obvious (it suggests 
abandoned children) that we must resist 
emotive over-simplifications.

Almost all the closures we have 
observed on the ground fall into one of 
two categories and both are being read 

India’s progress on schooling can’t be measured by its school count. Here’s what is really going on

Anurag Behar
is CEO of Azim Premji Foundation.

Do not let India’s forex-reserve diversification slacken
Deep Mukherjee

T
he ongoing controversy over Zee 
TV founder Subhash Chandra’s 
personal liability under personal 
guarantees extended by him for 
loans taken by his Essel Group-
linked firms has drawn into the 

limelight an arcane part of company law: the 
issue of personal guarantees in the context of 
credit extended to limited-liability companies, 
loosely referred to as ‘corporates.’ While the 
final outcome of the case is awaited, given the 
mind-boggling sums involved (with claims 
worth thousands of crores admitted), it is sure 
to put the role of personal guarantees and guar-
antors under greater scrutiny. Especially since a 
special bench of the National Company Law 
Tribunal has stayed an earlier NCLT order 
approving Chandra’s ₹6.5 crore repayment 
plan and also restrained Chandra from selling 
or transferring property held by him, directly or 
indirectly, during the matter’s pendency. 

Section 5(22) of the Insolvency and Bank-
ruptcy Code (IBC), 2016, defines a ‘personal 
guarantor’ as an individual who stands surety 
for a loan taken by a corporate debtor and thus 
promises to pay or discharge the corporate 
borrower’s debt in case of default. Part III of 
the IBC is clear about the liability of the guar-
antor. It goes by Section 128 of the Indian Con-
tracts Act of 1872: “The liability of the surety is 
co-extensive with that of the principal debtor, 
unless it is otherwise provided by the con-
tract.” Further, a creditor can proceed directly 
against the guarantor to recover dues without 
first exhausting legal remedies or recovery 
options against the primary borrower. The 
rationale of taking a personal guarantee is to 
ensure that this person has some skin in the 
game. As this individual’s personal assets—as 

distinct from corporate assets—are exposed to 
liquidation for loan recovery in case the princi-
pal borrower defaults, s/he is expected to keep 
the business solvent. Moreover, unlike earlier, 
when creditors could begin insolvency pro-
ceedings only against a corporate debtor 
under the Corporate Insolvency Resolution 
Process (CIRP) of the IBC, lenders can now also 
proceed against a guarantor while they pursue 
an insolvent company. Should the corporate 
IBC case be resolved, the guarantor’s liability 
remains, so that any unrecovered portion can 
still be recovered from the promoter.

Indeed, to minimize scope for ambiguity, 
the IBC outlines a separate legal process for 
handling personal guarantors of corporate 
debt. While a company’s insolvency is handled 
via the CIRP, a promoter’s personal insolvency 
is governed by a distinct framework that is also 
adjudicated under the same roof—the NCLT. 
Over the years, jurisprudence in such cases has 
evolved substantially. In a landmark ruling—
Lalit Kumar Jain vs Union of India (2021) —the 
Supreme Court of India firmly established that 
approving a resolution plan or completing the 
CIRP for a corporate debtor does not discharge 
a personal or corporate guarantor from legal 
obligations. It has since also been established 
(NCLT, Bengaluru) that proceedings against a 
personal guarantor under Section 95 of the IBC 
are independent and do not require a pending 
CIRP against the corporate debtor. Presumably, 
this is to guard against guarantors alienating 
their assets before a CIRP gets underway. 
Despite these judgements, the track record of 
recovery from guarantors has been poor, with 
most cases stuck in civil-court litigation. The 
Zee founder’s case being so widely watched 
across the country shouldn’t surprise anyone. 

Personal guarantees are 
back in India’s limelight

The country’s track record of dues-recovery based on personal guarantees for corporate loans 

has been poor. This could explain why Subhash Chandra’s case is being watched so keenly 
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Rocket Internet 
shares fall as 
GFG writedown 
hurts profits

B Y  S T E FA N  N I C O L A  &  

A A R O N  R I C A D E L A

Bloomberg
····························
BERLIN/FRANKFURT

Rocket Internet SE shares fell
the most in more than four

months after a writedown of
e-retailer Global Fashion Group
contributed to a first-half loss of
€617 million ($690 million) at
the German start-up factory.

Shares of Rocket lost as much
as 12% before recovering some-
what to a 9% drop to €17.16
euros at 11.49am in Frankfurt.
Global Fashion Group (GFG), a
collection of apparel e-com-
merce sites in Asia, Africa, South
America and Australia, dragged
down first-half earnings by €383
million, Berlin-based Rocket
said in a statement late on
Thursday.

Overall, Rocket lost €617 mil-
lion in the first half, on €29 mil-
lion in sales, down from €71 mil-
lion a year earlier.

“With weak business momen-
tum, opaque funding structures,
no sign of fundamental improve-
ments in core businesses and
the rising risk of funding down-
rounds in portfolio companies,
we remain sellers of Rocket
Internet,” said Neil Campling,

TURN TO PAGE 2®

since the start of the year. Trans-
acting users, those who buy
things online on a fairly regular
basis, jumped to 50-60 million at
the start of 2016 from 12-15 mil-
lion shoppers at the end of 2013,
according to industry executives.
But the number hasn’t grown so
far this year.

Online retail sales fell to an
annualized $12 billion in June

compared with $15 billion in
December, according to esti-
mates by research and advisory
firm RedSeer Management Con-
sulting.

According to online market-
place ShopClues, in terms of the
Internet, there are three sets of
Indians: 10% are those who use
the Internet extensively and are
well-versed with its uses; 30%

are those who use it in a limited
way because of high prices and
limited connectivity; and the rest
are yet to explore the Internet.

“With Jio entering the market,
most Internet users can now
become consumers. Penetration
for non-users shall increase, too,
but at its own pace,” said Nitin
Agarwal, associate vice-presi-
dent (marketing) at ShopClues.
“Internet connectivity issue is
more pertinent in tier II and tier
III cities, and our significant TG
(target group) is also from this
region. With better connectivity,
we see significant growth in both
new users and existing users.”

The last big innovations that
expanded the market were the
launches of high-quality, low-
cost smartphones by Motorola
and Xiaomi on Flipkart in 2014
as well as the same market-
place’s annual shopping event,
Big Billion Day.

Jio will help improve the next
layer of Internet infrastructure in
India after smartphones.

“The growth of online busi-
nesses in India is propelled by
smartphone-led Internet pene-
tration in the country,” a Snap-
deal spokesperson said in an
email. 

“Lower data prices and
improved data speeds will ena-
ble higher consumption and bet-
ter online experience for con-
sumers. Wider reach of Internet
and more people upgrading
from feature phones to smart-
phones is good news for online
marketplaces.”

To be sure, start-ups and
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The ongoing battle 
between Apple Inc. 

and the EU once again 
throws light on the compli-
cated business of taxing 
companies that straddle 
the world. EU authorities 
have asked Ireland to claw 
back $14.5 billion of tax 
from the technology com-
pany. Apple CEO Tim Cook 
has described the decision 
as “political crap”. He has 
threatened to transfer an 
undisclosed part of the 
$215 billion cash hoard 
Apple holds outside the US 
back to its home country. 
US firms collectively hold 
around $2 trillion of cash 
abroad to escape higher tax 
rates—more than the forex 
holdings of any central 
bank other than China.

Large multinationals 
have helped integrate the 
global economy through 
supply chains that move 
products seamlessly across 
borders. They have been 
excellent vehicles of tech-
nology transfer. Countries 
offer them tax sops to cre-
ate jobs. Transfer pricing is 
often used to report profits 
in countries where tax rates 
are more attractive. The 
Apple case once more 
highlights some of these 
grey areas.

QUICK EDIT

Apple vs 
Europe

Q&A: Firms should focus on 
value, says Bain’s Almquist >10

CORPORATE: Apax Partners sells part of its 
Cholamandalam stake >3

TECHNOLOGY: Samsung recalls Galaxy Note 7 
worldwide over faulty battery >3

COMPANIES: DLF exits cinema business in 
`64 crore deal >3

On the streets: A trade union rally in Shimla on Friday. The nationwide 
strike called by trade unions drew a mixed response in several parts of 
the country, though union leaders claimed it was a ‘complete success’ 
with up to 180 million workers deserting factories and offices to join the 
protest, seeking better wages and social security, among other demands. 
See Page 3
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For e-commerce firms strug-
gling to attract new shop-

pers, the launch of Reliance Jio
Infocomm Ltd’s services may be
the elusive market expansion
push that companies and inves-
tors have been seeking since the
start of the year.

Reliance Industries Ltd (RIL)
chairman Mukesh Ambani said
on Thursday that Jio, RIL’s tele-
com arm, will launch its long-
delayed 4G services next week
and expects to attract 100 mil-
lion customers in the “shortest
possible time”. 

Its launch will expand the
e-commerce market by signifi-
cantly reducing data charges and
improving mobile Internet
speeds, said analysts.

While Jio, with its bouquet of
apps, will pose a threat to con-
tent start-ups in particular, its
broader impact is expected to be
a boost for the growth of e-com-
merce and other Internet busi-
nesses in India.

Mint reported on Wednesday
that India’s top e-commerce
companies are struggling to find
the products and services that
will expand a nascent market
that has worryingly declined

INTERNET USAGE

Will Reliance Jio’s launch have 
an impact on e­commerce firms?

B Y  K A L PA N A  PAT H A K

kalpana.p@livemint.com
·························
MUMBAI

Reliance Jio Infocomm Ltd
said on Friday that it had

informed the department of
telecommunications (DoT),
the Telecom Regulatory
Authority of India (Trai) and
security agencies that it would
start commercial services on
Monday

The company, which will
commence operations in all
22 telecom service areas, has
also filed tariff plans with Trai

and said it looked forward to
working with other telecom
operators to achieve the
vision of a Digital India.

“We expect the incumbent
operators to fulfil their regula-
tory obligations in letter and
spirit. Currently, Jio test users
are facing huge interconnect
and MNP (Mobile Number
Portability) issues,” Jio said in
a statement.

The incumbents have
maintained that once Jio inti-
mates DoT and Trai about the

TURN TO PAGE 2®

Jio says will launch 
services on Monday

PTI

the “I” was seen as if it had top-
pled over. Today it is said that if
there is a bright spot, it is India. I
think this in itself will be a good
way to evaluate. 

You had come to power on the
issue of development, so a ques-
tion on the economy. After a lot of
effort you succeeded in passing
the GST (goods and services tax)
bill. How big a success do you see
this as and what is the common
man going to gain from it?
This is perhaps the biggest tax

reform since the independence
of India. This reform will bring a
big change in India. Very few
people in the country pay taxes.
Some people pay taxes because
they are patriotic, they want to
do something for the country.
Some pay taxes because they
don’t want to break the law.
Some pay to avoid any trouble.
But most don’t pay because the
process is so complicated they
think they might get stuck in the
process and won’t be able to
come out. 

GST will simplify tax pay-
ments so much that anyone who
wants to contribute to the coun-
try will come forward. Secondly,
today if you go and eat at a hotel,
the bill will come with this cess,

that cess...all this
will end.

And then we see
at octroi and state-

to-state (border) checkposts,
miles of vehicles standing. When
vehicles are standing, it hurts the
country’s economy. Now all of it
will become seamless—move-
ment of goods from one state to
another. Taxation systems will
also be simplified and this will
not only benefit the common
man, the revenues will help
develop the nation.

Today there are sometimes
incidents of mistrust between
states. This will end that situa-
tion, it will be transparent and
strengthen the federal structure. 

After coming to power, your big-
gest challenge was the economy.
You not only had to bring it back
on track but also increase the pace
of growth. How do you assess the
situation and your own achieve-
ment?
You are right, there was a neg-

ative atmosphere and that had
an echo effect. The country’s
traders and industrialists had
started looking out. There was a
paralysis in government. It was
this situation on the one hand.
On the other, we had to face two
successive droughts. Third, there
was a slowdown in the global
economy. 

TURN TO BACK PAGE ®

NARENDRA MODI

The world’s 
trust in India 
has grown
B Y  R A H U L  J O S H I

CNN News18
····························

At the half-way mark of his
tenure, Prime Minister
Narendra Modi, in his

most freewheeling interview yet,
speaks about issues ranging
from the current strife in Kash-
mir to next year’s Uttar Pradesh
elections, from big-ticket eco-
nomic reforms to the crackdown
on black money. On his place in
history, Modi counters with:
“Why should a person who loves
to live in the present worry
about history?” Edited excerpts:

My first question. Two years ago
you came to power with a historic
mandate. How do you view the
last two years and what do you
think has been your biggest
achievement?
After getting the responsibility

of becoming prime minister, it
has been about two years and
three months. India is a demo-
cratic country and the people
evaluate governments regularly.
Media also evaluates. And these
days professional survey agen-
cies also do this. I think this is a
good thing and that’s why I leave
it to the people to evaluate how
my government has performed.
But I will definitely want that
whenever my government is
evaluated, the situ-
ation of the gov-
ernment before we
came to power
must be kept in mind, what the
state of the country was, what
the media was discussing. 

If we keep that in view, news-
papers were filled with news of
corruption, despair. People had
lost hope, they thought every-
thing has sunk. If a patient, how-
ever  g o o d the do ctor,  is
despondent, medicines will not
cure him. And if the patient is
hopeful, then even an average
doctor can cure him. The reason
for that is the patient’s inner
belief.

My first priority after forming
the government was that the
atmosphere of despair should be
removed, and create hope and
belief in the country. That
doesn’t happen with speeches,
steps need to be taken, it has
been shown to be done. And
today after more than two years,
I can say with certainty that
there is hope not just in the peo-
ple of this country, the trust of
the entire world in India has
grown.

There was a time when we
were being seen as a sinking
ship. In the BRICS (Brazil, Rus-
sia, India, China, South Africa),

INTERVIEW

Creditors have better 
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share of their reserves have climbed from 
60% to 80% over the last decade. 

India, being a net importer, needs ample 
dollars for imports. Its integration with the 
US financial system is at best moderate and 
it is geopolitically positive to neutral in this 
context. So, while it needs dollar liquidity, it 

must diversify too. This is 
not a de-dollarization drive 
but aimed at managing 
global financial market 
risks. Some of the US’s clos-
est allies have among the 
highest gold holdings or 
lowest dollar holdings.

Although RBI has suc-
cessfully guided India 
through forex turmoil, 
some further considera-
tions may be noteworthy. 

Coverage re-map: India 
has moved way ahead of its 
1991 balance-of-payments 

crisis days. Thus, high forex reserves need 
not make for a victory parade. They come 
with a cost and have diminishing marginal 
utility. We should stop looking at reserves as 
a cover for a varying number of months of 
imports. Let’s look at them as a buffer for net 
imports, should India suffer the stress of, say, 

surged to 27.7% by 2009 before retreating to 
20% currently. Likewise, the yen’s share has 
fluctuated between 4% and 6% since 2000. 
The pound has done surprisingly well with 
a slice of about 4%. It is the non-mainstream 
currencies that have gained prominence in 
global reserves. They have grown from 2% in 
2000 to 13% currently. 

Drivers of forex reserve 
composition: The ratio of 
FCA vis-à-vis gold and 
share of dollar holdings 
within FCA are mainly 
driven by two factors. One, 
the need for dollar liquid-
ity; and two, a country’s 
integration with the US, 
financially and geopoliti-
cally. High integration 
with the US financial sys-
tem explains the high dol-
lar holdings of the UAE and 
South Korea, for example. 
Meanwhile, Türkiye, despite being a net 
importer with a structural need for dollar 
liquidity, keeps over half of its reserves in 
gold for geopolitical considerations. Ger-
many, France and Italy, all net exporters and 
thus with limited dollar needs, have tradi-
tionally held large gold reserves. Gold’s 

Reducing our 

currency 

concentration 

risk would not 

be seen as 

an attempt at 

de-dollarization

We have fewer state-run schools 
but that’s no cause for any alarm
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T
he World Bank’s Business Ready 
assessment, B-Ready, will publish its 
findings on 101-plus economies this 
September. For the first time since its 
predecessor, the Ease of Doing Busi-
ness (EoDB) ranking, was shelved, 

India’s business environment will be measured 
against the rest of the world by an entity other 
than itself. 

The World Bank discontinued its Doing Busi-
ness survey in 2021 after an independent investi-
gation found that senior bank officials had pres-
sured staff to alter data in the 2018 and 2020 
editions, most visibly to lift China’s ranking. 
Azerbaijan, Saudi Arabia and the UAE saw their 
scores adjusted too. The rebuilt B-Ready, 
launched in 2024, is a methodology that leans less 
on expert opinion of what national laws say and 
more on what thousands of firms report actually 
happens to them. For India, this history matters. It 
means the exercise the country now faces has 
been redesigned specifically to close the loophole 
that discredited its predecessor, which makes a 
strong Indian showing worth more than a Doing 
Business ranking once was.

India boasts of strong macroeconomic numbers 
in 2026, with a 7.7% GDP growth rate last fiscal 
year (the fastest pace among the world’s major 
economies), nominal GDP of $4 trillion, inflation 
held within its target range, an import cover close 
to 11 months and a modest 1.1% current account 
deficit. Behind these numbers lies a decade of 
reform efforts by the Department for Promotion of 
Industry and Internal Trade (DPIIT), comprising 
seven editions of the Business Reforms Action 
Plan, over 9,700 state-level reforms, more than 
47,000 compliances reduced and a national single 
window system linking approvals across three 
dozen states and central ministries. The change 
has been dramatic at the entry stage: a company 
can now be registered, tax-enrolled and bank-
ready within a week through a single digital filing. 
Startup India has recognized over 185,000 new 
enterprises, most within days of their applying.

However, there is need for caution. The old 
Doing Business framework scored regulation 
largely as it was written, judged mostly by expert 
opinion on how good our laws looked on paper. 
B-Ready asks: does the written code match the 
practice? It pairs expert assessment with direct 
firm surveys, asking not just whether a rule exists, 
but whether business owners across tier-2 /3 cities 
experience it the way it was intended. That is a 
higher bar, and even economies with strong 
reform reputations elsewhere have found it 
exposes gaps their own reporting had missed.

B-Ready also follows a firm through its entire 
life, covering location, labour, finance, trade, taxes 

and what happens when things go wrong. This is 
where India’s record thins out. Our courts have 50 
million pending cases, a backlog that has grown 
roughly 80% in a decade; land and property dis-
putes account for a striking share of it. Close to 
two-thirds of all civil litigation can be traced to who 
owns what piece of land. Parliament passed the 
Commercial Courts Act in 2015 precisely to speed 
up business disputes, aiming for court judgements 
within a year, but the implementation of its proce-
dures has been uneven across states. Inaction is not  
necessarily to blame. Land-record digitization, a 
key enabler, has made real if patchy progress and 
dedicated commercial courts work well in a num-
ber of places. That unevenness, however, is what a 
firm-level survey is designed to catch.

These gaps cannot all be read as a failure of will. 
Land is a state subject under India’s Constitution 
and the judiciary is rightly independent of the 
executive. No central ministry, however well-run, 
can legislate its way into the timeline of another 
branch of government or into the differing capaci-
ties of 28 states. The DPIIT’s reform tools, from 
compliance reduction to digital platforms, are real 
instruments, but they were never designed to com-
pel a court’s pace or a state land administration’s 
efficiency. Judged against what the DPIIT actually 
controls, its record looks impressive.

Lacunae at the ground level does not mean India 
should expect a poor showing on B-Ready overall, 
nor that the assessment will simply validate every 

doubt. The country is likely to score high on ‘busi-
ness entry,’ where digital systems genuinely 
deliver what they promise, and equally likely to 
fare poorly on ‘dispute resolution,’ where the gap 
between statute and courtroom reality has been 
documented by independent legal researchers for 
years, long before this exercise came along. A 
mixed, pillar-by-pillar result would not be an 
indictment of India’s reform thrust. It would 
accurately reflect an economy where some parts 
of government can move quickly and others, by 
design, cannot.

Whatever September’s numbers show, India’s 
demographic clock provides a significant reason 
for policymakers to keep pushing regardless of the 
score. India’s working-age population is projected 
to peak around 2041. We have perhaps 15 years in 
which our growth and workforce advantage will 
move in the same direction before the arithmetic 
turns against the economy. What matters is 
whether millions of workers who are still in low-
productivity agriculture can actually move into 
better jobs. This is a shift that depends as much on 
functioning courts and clear land titles as on how 
quickly a business startup can be registered.

The World Bank’s B-Ready should be taken as 
less a verdict than a mirror, a genuinely useful one, 
after six years without such a report card. What we 
do with what this survey shows will matter more 
than the rank itself.

These are the author’s personal views.

What the World Bank’s B-Ready 
survey could tell us about India

What we do with findings of this remade tracker of business conditions will matter more than the rank it assigns the country
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I
n the popular imagination, there is only 
one threat to picturesque mountain 
landscapes that can compete with the 

destruction wrought by flood disasters like 
the torrent that swept through valleys on 
the Nepalese-Chinese border: dams. These 
concrete behemoths replace occasional 
catastrophic natural inundation with one 
that is permanent and artificial. Pristine 
river valleys disappear beneath reservoirs. 
Communities are forcibly relocated, their 
lives uprooted.

Those criticisms are true. But the events 
of the past week, with 955 dead and more 
than 4,000 still missing, should be a warn-
ing that the imagined counterfactual is 
false. Roads, tourism, trade and settlement 
are already transforming remote mountain 
communities. Meanwhile, warming is 
destabilizing the very soil on which homes 
are built and sparking disastrous floods. 
The question is whether development will 
include the infrastructure needed to man-
age increasingly volatile rivers.

The damage caused by some large dam 
projects is real. India’s efforts to build a 
string of reservoirs on the Narmada River 
displaced hundreds of thousands of  poor, 
tribal and low-caste families. That injustice 
sparked a movement that helped give hydro 
such a bad name that development banks 
largely stopped funding it in the 1990s.

In retrospect, this was a terrible out-
come. Hydroelectricity is one of the few 
forms of generation to match the rock-bot-
tom prices of wind and solar. When it is 
built with a storage reservoir, it also pro-
vides on-demand, zero-carbon electricity 
that can be stored from one month to the 
next. Such dams can also help control 
floodwaters that could do grievous damage 
to downstream communities. 

A potent example happened in 2018 on 
the other side of the Tibetan plateau. After 
a landslide blocked part of the upper Yang-
tze River and formed a vast unstable lake, 
dam managers at six reservoirs down-
stream proactively dumped 1.3 billion cubic 
metres of water so they would have enough 
capacity to absorb an outburst flood. Along 
with other measures, that appears to have 
substantially reduced the damage done. 
Storage dams in Austrian river valleys in 
recent decades have reduced extreme 
water levels by about a third relative to their 
previous peaks, as per a 2022 study.

The withdrawal of funding from aid 
donors didn’t stop hydro being built. With 
the World Bank sitting on the sidelines in 
the 1990s, China self-financed the Three 
Gorges Dam, the world’s biggest power sta-
tion. Africa’s largest, the Grand Ethiopian 

Renaissance Dam, was also largely paid for 
out of Ethiopia’s meagre domestic budget 
amid objections from neighbours. Tanza-
nia is now doing the same.

Nepal itself is going through a mini-
boom, driven by private developers build-
ing run-of-river generators—a sort of water-
wheel on a massive scale that cannot store 
significant volumes. About 90% of hydro in 
Nepal is this type, which provides little of 
the on-demand power or flood-control ben-
efits of storage dams. The workers missing 
or rescued from flooded construction tun-
nels after last week’s disaster were all build-
ing run-of-river plants.

The funding drought from multilateral 
donors has been persistent. Back in 2004, 
the World Bank argued the pendulum had 
swung too far against hydro and vowed to 
reverse this trend. Despite that, the sector 
has not benefited from a spending surge on 
renewable energy since. 

Commitments for hydro comprised just 
2.8% of energy funding by major develop-
ment banks in 2022, the lowest share since 
2009. Since the 2015 Paris Agreement, 
they have promised $8.7 billion. Even fos-
sil-fuel production and generation have 
done better, at about $12 billion.

That’s a perverse outcome. Hydro is 
likely being crowded out by more bankable 
solar, wind and battery plants, but the point 
of development banks is to finance projects 
that don’t pencil out well in raw cashflow 
terms. It’s hard to put a dollar value on the 
lives and livelihoods saved if a once-in-a-
century flood can be prevented by the sort 
of water engineering rich nations take for 
granted. The benefits are nonetheless real.

Nepal’s vast natural water resources and 
relatively small population should allow it to 
earn good money selling electrons to its 
energy-hungry neighbours. Yet, until 2023, 
it was importing more power from India 
than it was exporting. A transmission line to 
Bangladesh only went into operation last 
year. Even amid the current building boom, 
it has completed just 3.4GW of the 42GW of 
hydro capacity that’s economically viable, 
with another 4.3GW under construction.

Will the next generation of hydro pro-
jects merely extract electricity with run-of-
river dams? Or build storage dams that give 
downstream communities greater protec-
tion from the consequences of our increas-
ingly deadly climate? ©BLOOMBERG

The Nepal tragedy highlights 
the value of big reservoir dams

Don’t shun storage hydro projects that could help fend off disasters

Development banks largely stopped 

funding hydro power in the 1990s. PTI
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ness, the aforesaid issues and others cur-
rently beyond imagination, will come to the 
fore. Thus, the Insolvency and Bankruptcy 
Board of India (IBBI) and relevant regulators 
should come together to study potential sce-
narios and devise appropriate solutions.

The ministry of corporate affairs is in the 
process of developing an Integrated Plat-
form for Insolvency Ecosystem (iPIE) that is 
designed to assimilate all stakeholders of the 
insolvency ecosystem. Going a step further, 
in conjunction with the National Financial 
Reporting Authority, it could mandate audi-
tors to audit and report on AI tools used by 
corporates. This information should remain 
confidential but may be accessible to an RP 
in the event a company is admitted to insol-
vency; although the IBC requires a service 
provider of the corporate debtor to extend 
cooperation to the RP, a database would be 
a quicker means of action.

Finally, the Indian legislature and IBBI 
would do well to hold wide-ranging stake-
holder conversations, not only within the 
insolvency ecosystem but also with technol-
ogists who are well versed in the subject of AI 
adoption by India Inc. If we fail to adapt IBC 
processes to the AI age, grey areas will pro-
vide fertile ground for litigation, with con-
comitant delays to the process.

are made for the period under insolvency. A 
corporate will have AI services that are billed 
in advance as well as those that are billed 
with a lag.

Services billed in advance would include 
commitments such as reserved cloud capac-
ity and pre-paid usage. Services billed with 
a lag may include charges for AI model inter-
faces, ‘tokens’ used by AI platforms, cloud 
computing beyond monthly quotas and sun-
dry data processing services. However, what 
is the course of action if some lagging-bill 
vendors halt their services for non-payment 
of invoices predating the insolvency com-
mencement date? Moreover, these vendors 
may be situated overseas, beyond the juris-
diction of the National Company Law Tribu-
nal (NCLT); the operative legal provisions of 
cross-border insolvency are still awaited.

The RP is also tasked with duties, prima-
rily taking control of the corporate debtor 
along with all its assets and determining its  
financial position. Herein will arise another 
challenge. The assets may comprise the cor-
porate debtor’s data and prompts running 
on a third-party AI platform. How does one 
segregate the two? And whose asset is the AI 
response generated? Further, bereft of the 
platform, for a valuer, what is the value of the 
proprietary data (unless one assumes the 

A
rtificial intelligence (AI), Generative 
AI, Agentic AI and other AI tools are 
gradually being adopted by insol-

vency professionals to enhance productiv-
ity. The benefits of AI for claims processing, 
document summarizing, identification of 
financial anomalies and evaluation of reso-
lution plans are self-evident, provided that 
the output of AI tools is put to critical human 
scrutiny. Companies are also adopting AI 
tools with gusto and assimilating them into 
their operations. This implies that in insol-
vency cases of the future, resolution profes-
sionals (RPs) will need to understand the AI 
tools used by insolvent companies. These 
technical skills may be either self-acquired 
or outsourced.

At the heart of India’s Insolvency and 
Bankruptcy Code (IBC) is a moratorium on 
any disruption of services essential or  criti-
cal to a company. AI tools and the associated 
cloud infrastructure may qualify as one of 
the aforesaid services in future cases. These 
services must continue if regular payments 

Think ahead: we must adapt insolvency to the age of AI
Devendra Mehta

is an INSOL fellow & interim 

leader.

the same transaction undertaken by a 
human may have been categorized as proba-
ble avoidance? Further, what if its counter-
party is also an AI agent? Surely, prima facie, 
this would be in the normal course of busi-
ness. But what if agentic models have been 
trained unfairly by manipulation of model 

weights? Thus, an RP must 
understand how an agent 
has been trained to act, 
which may be difficult to 
fathom even in an ideal sce-
nario as it would require 
access to training data, 
structured metadata, input 
context, reasoning chains, 
alternatives considered 
and audit trails.

Liquidation and the dis-
tribution waterfall too will 
face new questions. A liqui-
dation order is a notice 
under which employees 

and workers are discharged. Could an AI 
model vendor, for example, stop supplying 
services on the argument that an AI agent was 
part of the firm’s workforce? Also, what will 
such an agent qualify as under the liquidation 
waterfall: worker, employee or vendor?

As AI tools proliferate in the world of busi-

interchangeability of AI models) that would 
yield similar output given the same inputs?

Another duty of the RP is to comply with 
every law. We are all aware of Nick Bos-
trom’s ‘paperclip maximizer’ thought exper-
iment, wherein, in a quest to maximize 
paperclip production, an AI system would 
pursue the goal so dili-
gently that it would con-
sume all of Earth’s metal 
resources. In similar vein, 
if an AI agent tasked with 
quality inspection but 
trained to maximize profit-
ability clears goods with 
slight defects, will the RP 
be liable for such a breach?

Avoidance transactions, 
those that are impermissi-
ble in law and deprive the 
corporate debtor of assets 
through shady means, are 
another issue that calls for 
attention. However, a deal that seemingly 
qualifies as an avoidance transaction but was 
undertaken in the normal course of business 
may fall outside its realm. In the case of a cor-
porate debtor whose AI agent executes a 
transaction, would it be deemed to be one in 
the normal course of business, even though 

India mustn’t 

let grey zones 

created by this 

technology’s 

adoption get 

in the way of 

resolutions



�����������
��� ������ ��������� �

�����������������������
������� ������� ���������� ����
����� �� ���� ��� ��� ��� ��
����������������� ���������
��� �� ��� ��� ����� ���
�������� ��� ����������� ����
��������� ��� ��������� ��
������ ������������������� ��
����������������������������
���������������
����� �������� �������

����� �� ��� ���� ��� �� ��
������� �� ��������������
������������������������
����� �� ������������� �����
� ����� ����� �� ������� �����
��� ������� �� �����������
�������������������������
�������� �������� ����

������ ���� ��� ��� ����
���������� ����� �� �����
������� ������� �� ����� ��
��� ������������� ���� ����
���� ���� ���� ����� ����
����� ���� ���� ���� ������
���� ��� ������������� �����
������ ������������� �������
��� ���������������������
���� ��� ��� ���� ���

�������������������������
������� �� ����� ���� �����
�������� �� ��� ��� ��
��������������������������
�� ��� ������ ��� ������
������������������ �������
������� ������ ������ ��
�����������������������������
�������������������������

������� ��� �������
��������� ���� ���������
���������������� �� �����
��� ������ ��� ������� ���

������ ������ � �������
�������� ���� ��� ����� ��
��� ��������� ������ �����
�������� �� ������� ������
���� ����� ���� �������
������ �� ����� ��� ����� ������
������� �������� ���� �����
��� �� ������� ����� ���
��������������� ���������
�����������������������

����� ���� ��� ���� ������
������� ����� ������� �����
����� ������� ��� ����
������ ����� ���������
����� �� ������� ������ �����
��� ��� ������ ����� �� �����
����������� �����

��� ����� ��� ���������
������ ����� �� �������
������� ����� �������� ����
������ ���� ���� ������� ��
������� ������ ����������
�������������� ��������� ����
�� ������ ����� ����������
������� ���� �������� ������
������ ��� ���� ������
�������������������
������� ������� ��� �������

���� � ������� �����������
�������������������������
��� ���� �� ������� ���������
���� �������� �������� ����
��������� ��������� �� ���
��������������������������
���� ������� ������� ��� ����
�������� �������� ���������
���� �� ������ ���� �� ��
������ ���� �� � �����������

������ ������ �������������
��������������������������
������������������������
�������������
����������������������

�����������������������������
������ ������ ����� ��� ��
������� �������� ��� ��������
������� ��������� �� ���������
������ ������� � �������� �����
��� ��������������������
������ ������� ������� � ���
���������������������������
������� ����������� ��� ���
�������������
��� ���� ��� ������� ���

��� ���� �������� �������
������������ ���� �������
��� ���� ����� ����������
��� ������ � ����� ��
������ ��������

�� ������
��� ������ ��������� �

�� ���������� �� �����
�������������������� ����
���� �� ���� ��������� ����
������� ��� ������� �� �����
����������������������������
��� �� ������ �� �����������
���������������������� ���
���������� ��� ������ ������
��� ������������ ��� ������
��������������������������
���������
���������� �������������

��������� �������������
������������� ����� ������ ��
����������������������������
���� ��� ����������� ���
������� ������� �������� ��
�����������������������������
����� ����������� ��� ��������
�������������� ���� ��������
��� ���������������� ������
���������������������������
����� ��������� ��� �������
����� ���������� ������� ��
�������� �������� ����������
�������������������������
����� ��� ����� ������ ��

��� ��������� �� ��� �������

����� ��������� ���� �����
���� ������ �� ��� ���������
�������������� ����� �� ����
����������������������������
������� �� �������� ��� ������
���������������������������
���������������������������

�������� ����� �������� ����
�� ���������� �� ����� ���
������� ���� �� ����� �� ���
���� ������� �� ��� ��� ��
��������������������������
������ ��������������������
�������� ����������������
������� ��� ���� ��� ��������
������������ ������ �� � ����
���������������������������
��� ���� ��������� ������ ���
��������������������������
��������������������������
����� ������ �� �������� �����
������ �� ��� ���� �������� ��
���� ���������
�����������������������

���������� ����� �������� �
����� ������������ �� ��� ���
������������ �� ���������
������ ���������� ��������
��� ����������� ������ ���
�������� ��������� ���
������������ ��������� �� ����
�������������������������
���������� ���� ������
����������������������
�����������������������

���������������������� ��
������ �� ����� �����������
���������

�������
��������� ��������

�����������
��� ������ ��������� �

������� ����� ������
������������� �������� ���
������ �������������� �����
������ �� ���������� �������
������� ������������� �����
��� ��������� ��� ��������� ��
���� ����������������������
����� ��� ������ �����
�������� ��� ����������� �����
������� ������� ��� ���� �� ����
���������������������������
������������������������
��������
����������������������

����� �� �������� �� ����
������� ���� ������� ������
������ �� ����� ��������������
��������� �� �� ���������
�������� �����������������
�������� �� ������� ������ �
����� ���� �������������
�������������� ����� ������
����� ��������� ������� ���
�������������������������
���� ������� �� ��������
������� ������������� ����
������������ ��� ���������
��� �������� ������ ���� ���
������ ��� ������ ���� �����
����� ������� ������ �������
���� �� ��� ��������� �����
����� ������ ����� ����

�������������������������
��������� ��� ��������� ����
���� �� ������� ��� ��������
�� ������������ �������� ���
������� ���� ���� ����������
������������������������
������ ���� � ���� ���� ��
�������� ����������� ��������
��� ��� �������� ������
������� ������� ���� ���
����� ������ ����� ���������
����� ��������� ���� ������
���������������

����������������������������������������

�� ������
��� ������ ��������� �

���������������������
������������� ��� ���� ����
��� ����� ��������� ��� �������
�������������������������
������� ��������� ���� ����
������ �������� ����������
��������� ���� ���������
������ �� ������ ���������
������������������������������
��� �������������������
�����������������������

��������������������������
���������������������������
��������������������������
��� ���������������� ������
����� ������ ���� ���������
����������������������� �����
��������������� �� ���������
�� ������ ���������� ��������
������� ������ ��������������
������������� �������������
������������������������
����� �� ���� � ������� ���
������ ������ � ����������
�����������������������������
�� ������ ����������������
��������� ���������������������
��� ��������� �� ������ ����
�������� �� �������� �� �����
�������������������
����������������������

�������������������������
��� ������� ���������� ���
������ �� ������� �������
��������� ��� ���� �� ���
����������� �� ������� ����
������������� �� ������
����� ���� ������� �������

�������� ������������ ���
����� ��������� ���������
����������� � �������� �����
���� ��� ��������� �������
��������������������������
����������������������������
������������
������ �� ��������������

���������������������������

��� ������ ��� ������ �� ����
����� ������ ��� ��������� ��
��������� ����������� �����
����������������������������
��������� ���� ����� ������
���������������� ������ ����
����� �������� �� ���������
��������� ��� ��������� ����
��������������������������
������������������������
������������
��� �������� ��������

���������� ���� ���� �����
���������� ��������� ������
�������������������� ������
������������ ����������� ����
�������� ������ ���������
�����������������������
�������������������������

������������������������������
������������������������������
���������������������������
�������� ��������� ���� �����
��������������������������
����� ������ ����� ���� ����

�������� ����� ����������� ���
�������������������������
�������� ������������� ������
��������������������������
���������� �����������������
����������������������������
����������������������������
������� ������ ���� ��� ��
����� ����� ��������� �� � ��
������������������
�� ��������� ���� ��� ��

������ �� ���� ����� ���� �����
����������������������������
��� ���� ����������� �����
������������� ����������������
������������ �� ��� ���� ���
��������������� �������������
�� �������������� �������

����� �� ��������������� ����
������� ����� ��� ��������� ����
����� ������ ��� �� ������ ��
��������� ��� �� ������� ��
��������������������������
��������� ���������� �������
������������������

���������������������
����������������������

���������������������
���������������������

���������������
���������������
���������������

�� ������
��� ������ ��������� �

����� ������ ������
������ ����� �� ���������
�������� ������� ���������
����������������������������
���������������������������
������������� ������
������ ����� � ��� ��
���� �� ������ ���
������ �� ��� ������
�� � ���� ����� ��
��������� ��
������ ������
���� ������������
��� ������ �� ���
������ �������
���� ������ �����
������ ������ ��������
�������������������������
���� ��������� ���� �� ������
��������������
�����������������������

������� �������� ����������
����������������������������
��� ������������� ��� ������

���� ���������� ������� ����
���������������������������
����� �����������
���� ������ ������� ���

�������������������������
�� ������ ��� ��������� ��
������ ������� �����������
��� ������ ������������ ���
���� �� � ����������������

��� ��������� ��� ���
��������

���� �������
���� �� �����
��� ��������
�����������
�������� ����
������ �� ����
��������� ������
��� ��������

������������ �������
��� ���������������������
��� ������ �������������� ���
��� �������������� �� ���
����� ��� �������� ��� ������
������������� ��� ���������
�������������������������
����� �� ���������

������������������������

������� ����
��� ������ ��������� �

������� ���� �������
��������� �� ��� ������ �����
��������������� ����������
����������� �� ���������� ���
�����������������������
������� ��������� �������
���� ����������� ���� ����
��� ���������������� ������
������ ��� ����� ���������
��� �� �������� �����������
����� ����� ����� ��� �������
��� ��������� ������ �� ���
������������� �������
����� �������� �����

��������������������� �����
����� �� ��� ���������� �����
��� ��� ������� ������� �
��� ����� ������ ���� �������
������������ �����
���������� ���� ��������

������������������������

������ �� ���� �������������
����� ��� ���� ������ ����
��������������������������
����������������������������
������� ��� ������ ���
����������������������
��� ����� ��������� ����

������� ������ �� ������
������� ��������� �������
�����������������������
������ ����� ���� ��
���������� ������ �������

��������� ��� ���� ���� �����
��� ��� ������ ��� �������
���� �������� ��������� ��
�� �� ���� ����� �� ����
���������������������������
������� �� �������������������
��� ���� �������� ������
�������������������������
������������������������
��� ������ ��� ���� ����

������ ����������� ���������
�������������������� ��� ���

�������������������������
��������� ������� ������ ��
���� ���� ��� �����������
�������� �� �����
����� ������� ����

������� �� ��� ����� �����
���� ��������� ����� �����
����� �� ��������� �������
������������������������
��������� �����������������
������ �� ��������� ���� ��
��� ����������� ��� ����� ��

������ ��� �� ��� ��� ���
������ ���� ��� ��������� ��
��� ��� ������� ���������
���� ���� ������������ ���
��������� �����
������� ������ ��� ���

������ ������ �����������
��� ���� ���� ��� ��� ������
���� �� ����� ���� �����
������� ��� ������� ����
��������� ��������� ��� ������
���� ����� ��� ���� � ��������
���� �� ���� ����������� ���
��� �� ����� �������� ������
����� �� ��� ��� ��� ��������
��������� �� ��� ��� ���� ��
����������� ��������� ��� ����
���������������������������
���� ������� �� �������
������� ����������� �� ����
���������� ��������������
���������� ����� ��� ������
������� ��� ����� �� ������
�������
������ ��� ���� ���� ��

���� ���� ��������� ����
��������� ��� ���� �� ��� �
����� ���� �� �� ����� �����
�� ����� ������ ���� ���

������� ������ �� ������
����� ������ ��� � ����� ���
���� �� ��������� �� ����
�������������� �����������
����� ��������� ��� ���������
���� ����������
����� ������� ���������

�����������������������
������ ����� ��� ��������
�������� ������ ������� ����
������ ������ ������ �� ����
������� ��� ������ ��
������� ���� ������ �� ���
�����������������������
��� ��������� � ��������
�������� ���� �� ���� ���
������� ������ ������ ������
������� �� �������� ����������
�������������� ��� ����
��������� �� ��� ��� ��������
��� �������� ����� ��� ����
����� ���� ���� ��� �������
���� ��������� ������ ������
�� �������� �� ������ �� ���
������ ���������� ���� ����
��� ������ ���� ����� �����
��� ������������ ����� ���
��� ��� ������ ����� ���
������� �� ��� ���� �����

���������������������������������������������

��������� ��������� �� ����

����������������
����������
������������

���������������������

������� ���� �������� ��� ������ ���� �� ����� ��� � ��������

�
�
�
��

��
�
�
�
��

��
�
�
�
��

�
�
�
��

��
�
�� ��
�
�
�
��

��� �����

��� ����
��� ����

������� ����
������� ����

��
�
�
�
��

�
��
�
�

��
�
�
�
��

�
��
�
�
��

��
�
��

�� ��
��
��

��� ���� ��
�����

���� ��
�����

�����

������� ����

������ ��� ������ ���

������ ���� ������ ����� ����������

����������� �����
�������� �������� ����
������� ��� ������ ��
�������� �� �����
����������� ����
���������� ���� ����
���� ���� ���� �������
����� ������ ����� ����
��� ���������� ��������
����� ���� ���� �����
���� ���� ����� ����
��� ���� ����������
������ ��� ����� ������
������ ���� ��������
����� ����� �� �������
���� ������� ������
���� ����� ������ ����
�� ��� ������ ��������
���� ���� ��� ������
������ ������ ��� �����

���������� �� ��������
�� ��� ������ ���� ��
����������� �� ����
����� ��� ��������� ����
����� ���������� �������
�������� ������� ������
��� �� ��� ������� ��
���������� ���� �����

�������������

���������������
����������������

�������� �������� ������ ����� ����� �� ���������� ��
����� ������ ��� ������ ������ ���� ������ �������� ��
��� ����� �� ��������� ���

�����������������
��������������� ����

��������������������������
��������������������

������ �������
������������������� ���� ���
��� ��� ��������� �������

������� ������
��������� ��� �� ����

� ������� ��� ������� �������
������������������ ��

���� ������� �����

� ��� ���
������� ������

������
����� ������
��������� ����
���� �������

� ��� ������� ���������
�� ������ ����������� ��� �
��������� ����� ������ �����
��� ����� � ���� �������

��� ��������� ��� ���������
��������������� ���� ��������
����������� ���� ����

� �� ��������� ���
���������� ������ ����
����� ������ �� ������ �����
������ ����� ������� ������
�� ��� ��

� ������ ����� �� ��� ��
����� ��� �� ����� ����
����� ��� ��� �����
�������� ���
������������

������������

������ �������
� ���������� ���� �����
���� ��������� ������� ������
����� ����������� �������
��� ������� ��� �� ���

� �� ����������� �������
�� ��� ���������� ������
������� ����� ���� �������
��������������� �����������

� ����� ��������� ������
������� ��������� ������� ������
������� ��� ������ �����������

��������
�������� ��������
����� ��� ������
��� ������ �� ����
���� �����
���������� �������
���������� ���
����� ���������
����

� ���������� ���
���� ���������
������� ������ ��
������ ���������
�� ��� ������ ����

� ������� ����� ������
�������� ��� ������ ��
��� ��� ��� ���������
��� ������� �� ����
������ �����������

� ������� ��� �� ��
������� �� �����
������������� ������� ���
���� �� ������ ��������

��������
�������

���������������
������������� �����
����������������

������� ����
������ ��� � ���
�� �������
�������� �����

������������� ������� ���
����� ��� � �����
������������ �� ��������
���������� ����� ��������
������� �������������
�������� ��� ������� �� ��
�� �������� ���
��������� ������� �������
������� ����� �� �����

������������
��������� ��������
�� ������� �������
����� ������ ������ ���
������������� ����������
�� ����� ������� ������
������ ��� ����� ��
��������� ����� ������
��� ����� �������� ���
���� ����� ����
����������� ���� �����
������ ����� ����������
����� �� ��� �������
�������� �� ����� �������
����� �������� �� ���
�� �� �����

���� �� ����
�������� ��
���� �����
��� �������� ��������
���� ���� � ��������
�������� �� ��������� �
�� ��������� ������ ���
��������� ����� ������
������������� ������� ����
������� ���� �����
���������� ������� �� ���
���������� ����� ��
������� �� �������� �����
����� �� ����� �������� ��
�������� �����

�� ������ � ��������

�� ��� ����
��� ����� ���
������������
�������������

��� �����������
���������� �� �����
����� �� ���������
����� ��� ���������
����������� �� ����� �����
��� ����� ���������
�������� ������ �� ������
��������� ���� ���
����������� �������� ���
������� ��� �� ������ �
�������� ������� �����
������ ���� �������
������� ������� ��������
�� ����� �������� ���
����� �������� �������
���� �����������
��������� ���� �������
�������� ��� ��� ���
������� �������� ���
���� ��� ������� ������
��� ��� �� �������
������� ����� �������
���� ���� ������� �� ���
��������� ������� � ����
����������� �������� �
��� ��������� �������
����� ��� ����������
��������� �������
����������

��� �����



������������ ��� ������
����� �������� �������� �����

�� ��� ���������� ����������� ��������������
�������������� ��������� ������ ������ ���

�������� �������������� �� �� ���������� ��� ����� ��
�� ������������� ����������� ��� �����������
�������� �� ��� ������ ��������������� ��������� �� ����

����������������� ������������������������

�������

���������������������
�������������������������
������������������������
��� � ���������� ��� ����
�������������������������

�������������������������������������
���������������������������������
����������������������������������
���������������������������������
�������������������������������������
�����������������������������������
����������������������������������
���������� � ��� ������������ �������
���������������������������������

�������������������������������
�� ����� � ������� ���� �� ����������
������������������������������������
� �������� ����� �������� ��� ������� �
����� �������� ��� ������� � ��� �����
��������� ����������� ������������ ����
���������� ����������� ��� �����������
����������������������������

��� ��� ���������� ����� ������ ���
����������������������������������
�����������������������������������
�����������������������������������
����� ������� �������� ������ ���
��������������������� �� ����� �������
���������������������������������
����������������������������������
�������������������������������������
���������� �� ������ �������� ������ ���
�������������������������������������
�������� ��� �������� ����� ���������
���������������������������

������������������������������������
������ ���� ��� ��������� ������� ����
����� ������ ������������ ���������
��������� ��������� ������������ ���
���� ����� ���������������� ����� ����
�������� ������������ ��� �������������
������������������������������������
�����������������������������������

���� �� ��� �� ��� ������� �������� ���
������� � �� �� ��� ��� ���� ��� ������
������������� �� ����� �������� �� ���
���������

�������������� �� ��������� ����
����������������������������������
�����������������������������������
� ���������� ���� ���� ��� ����� �� ����
���������� ����������������������������
������� ����������������������������
���� ����� ��� ��� � ����
���� ���� ��������� ���
������� ���� ����������
����������������������
���������������������
���� ����� �� �� �����
����� ������ ������ ���
��������� ���� �� �� ���
��������� ������� ���
���� ���������� �� ������
��� ����� �� ���������
��� ���� ��� ��� ������
�������������������������������������
� ������� ��� ��������� ��� ���������
������ ��� ��������� ��� ������� ���
��������������� ������� ������� ����
������������

���� ���� ��������������� ���������
������������������������������������
������������������������������������
�������������������� �� ������������
�������� ��� ����� �� ������� � �������
�����������������������������������
���� ����������� �� ������������ ������

����������������������������������
������������� ����������������������
������� ������� ��� ������� ��� ���
������� ������ ���������� ��� ��� ����
���� �� ������ ��� ���� ���������
������ ���� ������������� ������� ���
������� �������� ���� ������ ��������
�������������������������������

�������������������������������
���� ������������ ����� �� � ����������

������� ���������� ���
������������� � �������
����� � ������� ����
��������������������
������� ��� ���������
����������������������
���������������������
��� �������� ����� ���
����� �������������
��� ��� ����� � ����
���������� ����������
���� ���� �����������

���� ��� ������ ��� ���� ��������
������������������������������������
�����������������������������������
������� ����������� ������� ��� �������
��� ������� ���� �� ����� ��� ������ ���
����������

�� � ������� ��� ������� � �������
�����������������������������������
�����������������������������������
������������ �������� ��� ������� �����
����������������������������������
�����������������������������������

��������������������������� ��������
���� ������� ���� ���� ������ �����
�������������������������������

�� ��� ������ ��� �������� ������ ��
�����������������������������������
������������������ ���� ������������
��� ���� ���� ���������� ���� � �������
����������������������������������
�� �� ��������������� ���� �� ���������
��������� �������� ������������ ����
��������� ����� �������� �� ��� ��� ����
��������������������������������������

����������������������������������
����� �� ������������������� ��� ����
�����������������������������������
������ �� �� ��� ������������� �� ������
���� ��� ��������������� ������� ���
������������������������������������
���� ��������������������������� �������
����������������������������������
�����������������������������������
����� ������ ����� �������� ����� �����
������������������������������������
�����������������������������������
�������������������������������

���������������������������������
������������������������������������
�� �������� �� ����������� �� ������ � ���
������������������������������������
��� �������� ������� ����� �� ������ ���
�������������������������������������
������������������������������������
����������������������������������
����������� �� ��� � ��������� �����
����� �� ���������������� ���� ������
���� ��� ��������� �� � ����� ����� ���
����������������������������������
��������������������������������
�������� ������������ ������� ������
������ ������ ������� � ��� ��� ������
����� ���������� ��� ����� ����������
������������������������������������
� �� ��� ����������� �� ���� ��������� �
��������������������

� ���� ����������
�������� ������ �������������������������������������� ��������������������������

�����������
��������� �� ����������� ������ �����������

���������� �������

��� ���� ���������� ����������

�� �� ����� ��
��������� ���������
�������� ������������
���� ����� �������� ��

��� ��� �������
������������ ���������

���� ��� ������

���������������
�������� ��� ��������� ������ ���� ���� ���� �� ����

������� ��������� ����� ���� ������ ���������

��������������������������������������������������
������������ �� ������� ������� �������������������� ������
��������� �������� ������� ������ ��������� ��� ������������
������������������� �����������������������������������

��� ��� ������� ���� �� ����� �������� ���� �������� ��� �������� �� ���
������� ������ ��� ���� ������������ ��� ������������ ������ ���
������� ������ ��������������������� ��� ���������� ����� ��������� ��
��������������������������������������������������������������
������� �� ������� ������� �� �� ����� ��������� ���������� ����� ���
����������� �� ���� ���������� �������� ���� ��� ������� ������ ����
��������������������������������������������������������������
����������������������������������� �����������������������

���������� ��������������������������������������������������
�� ��� ������� ������ ��� ���� ���������� ������� ������ ������ ����
������ ��� ������ ������������ ���� ������ �� ����� ��� �����������
������������������������������������������������������������
���� �� ���������� �� � ������ ���������� �� ������ �� ������ � �������
���� �� ��������� �������� �������� ������� ��� �������� ���� ������
���� ����� ������� ���� ������������� ��� �������������� ������ ���
�������������������������������������������������������������
��� ����� ������� ��������� �������� ���������� �������� ������������
���������������������������������������������������������������
���������������������������������������������������������

��� ��� ��� ���� ������ �� ���� �� ��� ������� ������� �������� ����
��������������������������������������������������������������������
������� ������ ������������� ���� ����� ������ �������� ��� ������� ��
����� ���� ��������� ������ ���������������� ����������� ��� ���������
��������������� ������� ���� ���� �������������������������������
����� ���� ������� ��������� ���� ������� ������������� �� �����������
��������������������������������������������������������������������
������ ����� ���� �� ����� ���� ��� ��� ����������� ������������ �� ���
������� ����������������� ���������� ������ ��� ������ �������������
�������������������� ��������� ����� ��� ���������������������� ������
����������������������������������������������������������������
����� ���������� ������� ���������� ���� ����� ������������������ ��
������������������������������������������������

��������������������������������������������������������������
����������������������������������������������������������������
���� ��������� �� ������ ����� �� ���� ��������� ������� ���� �����
������� �� ���� �� ��� ����� ������������� ���������� ��������������
���������������������������������������������������������������
��������������������������������������������������������������
��������������������������������������������������������������������
��� ��������������� � ���������������������� ���� �� ����������
������������������������������������������������ �� ��������������
������� ��������������������������������������������������������
�����������������������������������������������������������������
���� ������� ������������ ��� ��� ������ ��� �������� �� ���� ��� ����
������������������������������������������������������������������
����������������������������������������������������������� ����
������ �������� ������������� ������������ ���������� ��� ��������������
��� ��� �������������� ��������������

��� ���� �� ������
��� ����������

����������������������������������������������������������������
��������������������������������������������������� ���������������������
��������� ��������������������� ����������������������������������������������
���������������������������������������������������������������������
������������������������������������������ �������������������������������
���������������������������������������������������������������������
��������������������������������������������������������

����������������� ���������������������������������������� �������
�� ���������������������� ����� ���� ���� ������� ��� �������������������� ��
���������������������������������������������������������������������
����������� ���������������� ���� ��� ��������� ����� ������ �� ������ ���
�����������������������������������������������������������������������
���� ��� ��������� ��������������� �� �� ���������� �� ���������� ������������
����� �� �� �������� ���� ������������������� ������ ��� ��������� �� ��� ���������
��������������������������������������������������������������������������
���� ����� ������������� ������������ ��� ����� �� � ������� ����� �������� ���
���������������������������������������������������������

���� �� ���� ���������� �� �� ��������� �������������������� ������������ �
��������������������������������������������������������������������
���������� ����������� �� ��������� ������� ������������ ������ ��� ��������
����������������������������������������������������������������������
�� � ������� ������������� �������������� ��� ��������������������� ��� �����
�����������������������������������������������������������������������
����������� ��� ����������� ��� ������������ � ���� �������� ��� ��������� ���

�����������������������������������������������
�������� ������������������������������� ������
������������������������������������������������
�������������������������������������

�� �� ���� ����������� �� ���� ��� ���� ��� �����
���������������������������������������������
�������������������� �������� ������������ ���
�����������������������������������������������
��������������������������������������������
�������������������������������������������������
�������� ��� ������ ������������� �� ������� ���
����������������������������������������������
��������������������������������������������������
�����������������������������������������������

������������������ ���� �������� �� � ��� �� ��� �������������� ��� ����������
�������������������������������������������������������������������������
���������������������������������������� ��������������������������
������������������������������������������������������������������
����������������������������������������������������������������������
���������� �� ��� ��������� ����� ��� ��� �������������� ��������� ������ ���
�������������������������������������������������������������������������

��������������������������������������������������������������������
������������������������������������������������������������������������
��������� ������������������ �� ��� ����� ��������� ������ ������� ��� ���
���������������������������������������������������������������������
��������������������������������������������������������������������������
���� ���� ���������� ������� ����� ������������� ���� ������ ������� �������
��������������������������������������������

�������������������������������������������������������������������
��� ������� ���������� ��� ��� ������� ������������� ��� ��������� �� ��� �����
�����������������������������������������������������������������������
��������������������������

�������������������������������������

�����������
��� ������ ������� �� ��� �������� ��������� ��
���������� �������

�������������������� ���� �� �����
�������� � ��������� ������ �� ���
��������� ��� ����������� ��� �������
���������� �� ���������� ������������
��������� �� ��� ������ ������� �������
�� ����������� ���� ����� ������������
�������������������������������������
����� �� ��� ��� �������� ���� �� ���
����� ���������� ����������� ������
���������������������������������������
�� ���������������� ������ �����������
��������������� ������������� ������� ����
������������������������������������
�����������������������������������
��� �� �� �������� ����������� ���
�������������������� ������ �� ��� ���
�������� ��� ���� ������� ����������
�������������

����������������������������������
��� ���� ������ ����� ��� ���� �� �����
������������ �� ��� ���������� � �������
����������������

��������� ����� ���� �� ����� �� ���
����������������������������������
���� �� ����� ������ ��� ���� ���������
����������� �� ����� ����� ��� ���������
����� ����� ��������� �������� ���� ����
����������� ���� ������������������ ��
�����������������������������������
�������������������������������������
���������������������������� ������
������ ��� ���� ����� ��� �����������
�������������������������������������
����������� ����������� �������� �������
���� ������� ���������� ��� � �����
����������������������������������

������� ������ ��������� ������������
��������������������������������������
��� �������������������� ������ ��
�������������� ������� �� ������������
���� ���������� ���� ���������������
���������������������

�������������������������������
������� �������� ����� ��������� ���
������ ��� �� ������������������ �����
��� ����� ������������ ������ �������
�������������������������������������
����� ���� ���������� �����������
�������� �� ��������� ����
�����������������������
�����������������������
��� �������� ��������� ����
�����������������������
������������������������
����������� �� ������������
��������� �������� ���
���������������������
����������� �����������
������ ���� ���� ���������
��������������

������������ ���� ���� ������� ���
��� ��� ���������� �� ����� � ��������
�������������������������������������
���������� ����� ����� ��� ��������
������������������������������������
����� ���� ������� �� ����� ���� �����
��� ����������� �������� ��� ����� ��
������������� ���� ���� ������ ������
���� ������������� ��� ������ ���
����������������������������������
�����������������������������������
��������� ����� ���� �� ��� ������������

��������������������������������������
����������� ��������� ��� ��� �������
����������������������������������
��������� ������ ��� ����� ���������
�������������������������

��� ����� �������� ��� �� �������
��������� ������� ��� ��� ����� ��
����������������������������������
��� ����� ������ �� ���������� ������
����������� ������������� ��� �����
����������������������������������
����� ���������� ��������������

����������� ������������
�������������������������
�����������������������
�����

�� ��� ���� ���� �����
��� ����������� ��� �����
����� ��������� �� ���
������������� �� �������
����� �����������������
����������������������
������� ������ ��� ������
���� ������� ��� ���

�������������� ������������� �� ���
��������� ����� � ���������������������
����� �������� ���� �������� ��� �����
����������������������������������
�� ���������� �� ���������� �����
�������� ���� �� �� ���������� ����
������ ������������ ������������ ����
�����������������������������������
���� ���� ���� �������� �� ��������
����������� ����������������� ��������
���������� ��������� �� ������� ���
����������������������������

���� ��� ���������� �������������
����������������� ����������� �� �������
��� ����� �� �������������� �� �����
�������� ��� ��������� ������������
�����������������������������������
������ �� ������� ������������ �����
�������� ������� �� ����� �� ������� ��
����� ��� �������� ������ �����������
�������������� ������������� ��� ��
��� ������ �� ��� ������� �� ��������
�����������������������������������
�������������� ��������� ����������
�������� ������� �� ���������� ����������
����� �������� ��� ��������� ��� ������
����������������������������������
�������������������������������������
�����������������������������������
������������������ ��� ������� �� �
���������� ������ ��������� �������
��������������������������������������
�����������������������������

���������������������������������
����������������������������������
�����������������������������������
�������������������������������������
������� �������������� �� �������� ��
���������� �� ��������� � �����������
������������������������������������
�����������������������������������
�� ������������� ������� �� �����������
���������������� ���� ��������� �����
�������� ������� �� ����� ��������� ��
����� ��� ��� ������� ����������������
������������������������������������
������������������������������������
������������������������������������

������� ����� ���� ��� ���������� ��������� ��
�������� ��� ���������� ��� �� ������� �� ���
������������ ������ ������� ������� ��������

��� ������ �������
������� ������� ����
��� ����� ���� ��
����������� �� ���
������� ���������� ��

��������� ��
������� �� ��� �����

����� ��� �� ������������� ������ ������������ ������� ��� ��������� �� ������ ������� �������� �� ������ �� ��� ������ ������� ��� ��� ��� ������� ����� ������ ������� ��� ��� ���������� ��������� ����� � ������ ��� ��������� ����� ������ ������� ��� ���� ��������� ������ ������� ��������� � � ���
������� ���� ����� ����� ���������������� ������ ������������� ������ ������ ���������� ������� ���� �������� ���� �������� �� ��� ������������ ������� ������� ������� ��������� ������ ������� �������� ������������ ������������� ��� ��������� ������ ����� ��� ������ �

����������� ��� ������ ������� ��� ��� ��� ������ ��������� ������������ �� ���������� ���������� �� ���������� ������� �� �� ������������ ������������ ���������� �� ����������� ��� ��������� ��������

�� �� �������� ����� ���� ��� ����

���������������������������������
��������������������������������������
���� ��� ������� ������� ���� �������
��������������������������� ����������
��� �� ������� ������������� �������
���� ��������������������� ����������
�������������������������������

���������������������������������

��������������������������������������
�����������������������������������
�����������������������������������
�� ���� � ���� �� ���������������� ���
������������������������������������
������������������������������������
������������������������������������
���������������������������������������
������� ������ ���� ������������������
������ �������� � ��������� ���� �� � ����
������ ������ ����������� ������������
�������� �� ���� ������� �� ��� ����
����� ����� ���� ������� ��� �������
����������������������������

�����������������������������������
�� ������ ����� ���� ������ �� ����������
������������������������������������
��������������������������������������
� �������������� ��� ������������������
������������������������������������
�����������������������������������
����������������������������������

���������������������������������
����������������������������������

������� ��������� �������� ��� �����
��������������������������������������
����� ���������� ������������ �������
�����������������������������������������
����������������������������������
���������������������������������������
��������������������������������������
��� ������� ������ ��� ����� ������ ������
����������������������������������

���������������������������������
��� ������ ���� �� ��������� �����������
�����������������������������������
������������������������������������
������ ��������������� ����������������
������������������������������������
��� ������ �� ��������� ����� �� �����
�������� ��� ����������� �� ��������
�����������������������������������

���������������������������������
���� ������� ���������������� ���������

��� ��� ������� ������ ��� ������ ������
��������� ������ ���� ���������� ������
�����������������������������������
�� �� ������ ����� ��������� ����������
��������������������������������������
����������������������������������
��������� ���������������� ������������
���� ���� ��� ������������������������
�� ������� �� ��� ������� ����������
������������������������������������
���������������������������������������
������������������������������������

�����������������������������
��������������������������������
������� ����������� ���������� � ��
��� �� ��� ������� ������������ ���
�����������������������������������
��� ������ ������ ���� �������� � ����
���� ���������� ������������� �� ���
������ ���� ��������� ����������
������ �������� �� ���������� ��� �����
���� ���������������

������ �������
��������� ������� ��� ���������
����������� ��� �������� ��������

����� ����� ��������������� ��� ������ ��������
������� ���
����������������������������

��� �����



Macroeconomic management

Soon after the oicial data showed the Indian economy expanded at a robust 7.8 per 

cent in the first quarter this financial year, Prime Minister Narendra Modi reiterated 

his appeal to fellow citizens to avoid foreign holidays and unnecessary gold pur-

chases. The appeal, in a way, highlights the complexity of India’s macroeconomic 

management. The data released by the Reserve Bank of India (RBI) on Tuesday 

showed that India’s current-account deficit (CAD) in the first quarter stood at $4.2 

billion, or 0.5 per cent of gross domestic product. Seen in isolation, this can be termed 

a moderate deficit. India usually runs a CAD financed by foreign investment, which 

supplements domestic savings. However, during the quarter, the capital account 

also recorded a net outflow of $3.9 billion, largely due to outflows of portfolio invest-

ment. As a result, the balance of payments (BoP) was in deficit. A sustained deficit in 

the BoP can create pressure on the currency and lead to other macroeconomic risks. 

The issue for India is that it has witnessed BoP deficits over the past two financial 

years. The Iran war and disruption in energy supplies, resulting in higher prices, 

created the possibility of an expansion in the CAD. Since capital flows are under 

pressure owing to various reasons, including tensions in West Asia, there was a 

possibility that the BoP would remain in deficit this year as well. Given the situation, 

the RBI announced a swap scheme in June, including for the Foreign Currency 

Non-Resident (Bank), or FCNR (B), deposits. The response to the scheme has been 

better than most, including the RBI, had expected. As a result, it decided to close 

the scheme prematurely. The data shows that banks raised over $127 billion under 

the scheme. Total mobilisation, including external commercial borrowings and 

overseas foreign currency borrowings, stood at over $136 billion as of Wednesday. 

Thus, the second-quarter data is likely to show a big BoP surplus. However, it must 

be noted that, while the surplus will help tide over the near- to medium-term chal-

lenges, it does not address the fundamental problem of India not being able to 

attract enough stable foreign investment. Foreign portfolio investors, for instance, 

have sold Indian stocks worth over $42 billion since the beginning of 2025. In the 

first quarter this financial year, India received net foreign direct investment worth 

$6.1 billion. This number needs to go up substantially. The government is reported 

to be working on an improved framework for bilateral investment treaties. It would 

do well to announce it quickly and address the apprehensions of foreign investors. 

While the inflows through the FCNR (B) route have been encouraging and will 

help deal with the immediate problems on the external front, they are creating other 

kinds of complications. Surplus liquidity in the system has surged to over ~6.6 trillion, 

the highest level since April 2022. The central bank has not had much success in 

absorbing excess liquidity through variable-rate reverse-repo auctions, partly 

because of the low offer rate.  The weighted average call rate, the operating target for 

monetary policy, has slipped below the policy repo rate. Money-market rates are 

declining at a time when the inflation rate is expected to increase. Thus, sustained 

excess liquidity might undermine the RBI’s inflation-management objective, and it 

may need to consider other ways of managing liquidity. An increase in the cash 

reserve ratio for a limited period could be an option. Thus, overall, while the economy 

may be growing at a robust pace, the external and financial sectors will require sus-

tained policy engagement.

Message from Bishkek

In the age of Donald Trump, the key takeaway from the two-day Shanghai Cooper-

ation Organisation (SCO) meeting is the willingness of its 10 member-states to 

accommodate competing interests and present a united front against the United 

States’ (US’) hegemony. This was true for India, which balanced its core diplomatic 

objectives within the framework of the joint statement that emerged at the 26th 

summit in Bishkek, Kyrgyzstan. Political adjustments in the joint statement were 

evident in the commitment to “fight terrorism, separatism and extremism” — 

reflecting Prime Minister Narendra Modi’s remarks describing terrorism as a grave 

challenge to humanity and urging members to steer clear of “double standards” on 

the issue. Mr Modi’s comments were unambiguously aimed at Pakistan’s cross-

border attacks, but Islamabad signed the joint statement (claiming that it too had 

been a victim of terrorism). The joint statement also reiterated the grouping’s stated 

position condemning the US-Israel military strikes and sanctions on Iran (an SCO 

member) and attacks on Palestinians. Given that India is an Israeli ally and has 

refrained from overtly criticising the US, with trade talks delicately poised, the will-

ingness to endorse this strongly-worded joint condemnation is significant. 

All told, Iran and China could be considered the obvious gainers from the Bish-

kek summit. Iran not only secured the grouping’s unequivocal support against US-

Israeli attacks but also for its rights as a member of the Non-Proliferation Treaty to 

pursue a peaceful nuclear programme.  If the summit underlined a critical interna-

tional message, it was the emergence of China and President Xi Jinping in particular 

as a powerful competing sphere of influence. China’s significant role in sustaining 

Russia and Iran in their conflicts against Ukraine and US-Israel, respectively, has 

already immeasurably strengthened its position as a credible emerging hegemon. 

In Bishkek, it was also clear that China had decisively replaced Russia as the domi-

nant power in the resource-rich Central Asian “Stans”, which have been the focus 

of the land component of Beijing’s Belt and Road Initiative. These projects via the 

Trans-Caspian route have gained considerable traction as a source of critical min-

erals and energy supplies. Russian President Vladimir Putin’s aggressive push for 

trade de-dollarisation, pointing out that the bulk of Moscow’s transactions with 

SCO partners were in local currency, has added heft to China’s efforts to develop an 

alternative yuan-based international settlement. 

India’s key economic takeaways were the projection of the putative India-

Middle East Economic Corridor and the International North-South Transport Cor-

ridor, connecting, India, Iran, Russia and Central Asia with Europe, as supply-chain 

routes that are alternatives to the stalled Strait of Hormuz. Bilateral deals have also 

helped secure critical minerals and energy supplies. The nuanced positions India 

adopted in Bishkek offer a kind of dress rehearsal for the 18th Brics summit, which 

India will host in New Delhi later this month. A visibly cordial handshake — though 

no meeting — with Mr Xi on the sidelines of the summit offered signs of a genuine 

thaw ahead of the Chinese leader’s visit. Given the open derision and threats 

expressed by Mr Trump against both the SCO and Brics, the outcome of the 

latter meeting will acquire added importance in light of the visible closing of 

ranks in Bishkek.

India balances competing geopolitical interests

External and financial sectors require sustained engagement

Industrial policy is back. Countries around the world 
are using a variety of instruments to foster specific 
industries. An extensive historical review shows that 
over the past 25 years, industrial policy, or IP1, has been 
alive and well all over the world, and especially in the 
richer Organisation for Economic Co-operation and 
Development countries. 

The share of government interventions that could 
be classified as IP has gone up from around 5 per cent 
in 2010 to an average of over 40 per cent today. IP now 
covers not just industry but even the service sector, and 
whereas earlier it was directed mostly at larger firms, 
today it can even cover small and medium enterprises 
(SMEs). It is the flavour of the day. 

Recent studies2 on IP argue that the 
state’s capability and its relationship with 
the private sector are critical in making IP 
successful. If a state tries to do too much 
— without adequate state capability — it 
is less effective. (see graph). 

For any level of government capabil-
ity, there is an optimal level of govern-
ment activity. It is like a Laffer Curve for 
tax revenue, where revenue rises as taxes 
rise but up to a point. If the tax rate is too 
high, revenues fall. Similarly, if the state 
tries to do too much for any level of capa-
bility, its effectiveness initially rises but 
then falls. There is an optimal level of the 
scope of state intervention for every level 
of state capability. For lack of another name, I call this 
the “Chhibber Curve” of state effectiveness. When a 
state has over-reached, then doing less  — moving from 
A to B  —  will improve the effectiveness of the govern-
ment. Over time, as state capability improves, the scope 
of state actions can go up and move from B to C. 

Government actions can be classified into three 
categories. Under Category 1, we have minimal func-
tions such as defence, law & order, and public health. 
Many developing countries are unable to even do 
these minimal functions competently. The next level, 
Category 2, is intermediate functions, such as educa-
tion, environmental protection, encouraging research 
& development (R&D), financial and utility regulation, 
and provision of social insurance. Some of these activ-

ities, such as encouraging R&D, are sometimes also 
called a lighter version of IP. Finally, in Category 3 we 
have a more activist role for the government in coordi-
nating private activity — fostering markets and cluster 
initiatives. These more activist functions were tradi-
tionally considered IP. 

If the state is unable to provide services under Cat-
egory 1 and 2, such as basic health, and is underfund-
ing education, or failing to implement measures for 
environmental protection, or provide proper health 
insurance to citizens, it’s not likely to be a great candi-
date for more activist policies under IP. 

States with weaker capabilities must first perform 
basic and intermediate functions under Categories 1 and 

2 before they jump to more activist IP pol-
icies. They can support industry but with 
simpler options like better education and 
training, encouraging R&D through tax 
incentives, providing support for indus-
trial parks, and building public infrastruc-
ture, but should not get into the more 
activist “picking” winners for support. 

To address the second problem with 
IP — the relationship between the state 
and private sector, scholar Peter Evans 
argued that countries that succeeded in 
IP had “embedded autonomy” i.e., the 

government worked closely with the pri-
vate sector, yet was independent of it. But 
in practice this is an oxymoron. 

The key to successful IP is the design of perform-
ance indicators to receive IP benefits. The success-
ful East Asian countries, Korea and Taiwan, used 
quite different instruments under IP and targeted 
diverse types of firms. In Korea’s case, support was 
targeted to industries with large Chaebols versus 
Taiwan, which supported industries where SMEs 
and state-owned enterprises predominated. But in 
both cases, IP was successful because the yardstick 
of performance was exports, which ensured that 
firms receiving IP support had to be internationally 
competitive. IP benefits were also, at least in 
Taiwan’s case, not targeted at “selected” firms but 
more widely at the industry. 

India is not a great candidate for IP as it is not even 

adequately providing the basic functions of a state — 
such as public health and education and scores low on 
state capability indices. There is also evidence of regu-
latory capture, especially in telecom. In the Berggruen 
Governance Index, India’s state capability has 
declined since 2013 despite the promise of “Maximum 
Governance and Minimal Government”. 

India tried IP before in the period 1950-1990 
through import substitution and state-owned enter-
prises called public-sector units. But that IP era failed 
miserably. It has nevertheless ventured into IP 
through its production-linked incentive scheme, 
where subsidies are provided to 14 industries. But the 
PLI subsidy is linked to incremental production and 
sales rather than to export performance. 

Fortunately, so far, the PLI scheme has shown suc-
cess in iPhone assembly and pharmaceuticals, where 
the gains have come through exports. Large scale elec-
tronics manufacturing and pharmaceuticals — where 
the subsidy is not even needed — accounted for 73 per 
cent of total PLI incentives disbursed till FY26. 

Disbursal under other industries such as IT hard-
ware, telecom, automotive, ACC battery, and solar PV 
modules have been limited. In some of these indus-
tries, the objective is import substitution, not exports, 
and there is no way of judging if it will succeed and at 
what cost. Moreover, these industries will clamour not 
just for subsidy but also more import protection. 
Hopefully, the flurry of free trade deals India is trying 
to reach will limit these. 

India needs to focus its scarce public resources on 
education and public health, not on costly PLI 
schemes to pick “winners.” It must limit the damage 
by focusing PLI subsidies on exports, putting a hard 
stop on them, and focusing instead on wider reforms 
to make industry more broadly competitive and not 
dependent on IP subsidies. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is distinguished visiting scholar, Insti-
tute for International Economic Policy, George 
Washington University 
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Questions behind the twin crises
Is the Tata Group a family-owned business or a profes-
sionally-managed entity? Is Tata Trusts, which is the 
largest shareholder with a 66 per cent stake in Tata Sons 
— the holding company of the salt-to-software con-
glomerate — a promoter in the traditional sense? How 
important is the Tata name when it comes to the top 
leadership in the group? Can a charitable organisation, 
such as Tata Trusts, steer and control a diverse group 
with some 26 listed entities that alone are valued at 
around $320 billion? Is there any single 
individual or a group of individuals repre-
senting the Tata Group as its owner?  
Should the structure of the Tata Group 
change to address some of the anomalies 
prompting the above questions? 

Over the last 20 days or so, these ques-
tions have surfaced repeatedly in one con-
text or another. Two developments, within 
a week of each other in August, triggered 
them. The first event was on August 12, 
when N Chandrasekaran (popularly called 
Chandra) announced he would not offer 
himself for reappointment as Tata Sons 
chairman once his second term ends in 
February 2027. The reason behind the sur-
prise move was there in Chandra’s letter to the Tata Sons 
board of directors as well as in the subsequent state-
ment issued by the company: One member at the Tata 
Sons board meeting on February 24, 2026, did not sup-
port a Resolution that was unanimously passed by Tata 
Trusts last year. The Resolution, which was recorded 
and recommended by the Tata Sons Nomination and 
Remuneration Committee, was to renew Chandra’s 
term as executive chairman for another five years. 

The second development that brought to focus 
many of the questions mentioned above was the August 

18 adjournment of the Tata Sons annual general meet-
ing (AGM). This was the first time in the 100-year history 
of Tata Sons that an AGM had to be adjourned. The 
reason for the adjournment was a lack of quorum. The 
Tata Sons Articles of Association (AoA), which has been 
amended from time to time by shareholders with Tata 
Trusts being the prime mover by virtue of its 66 per cent 
holding, mandates joint representation of Sir Ratan 
Tata Trust (SRTT) and Sir Dorabji Tata Trust (SDTT) —

the two core trusts — at the AGM. That was 
not possible as SRTT’s decision-making 
was frozen by the Maharashtra Charity 
Commissioner earlier this year over an 
alleged violation related to perpetual trus-
teeship norms.    

While there has been fuzziness 
around the reasons precipitating the twin 
crises, within days of each other last 
month, a closer look will show a func-
tional arbitrariness in both cases. Chan-
dra’s decision to not offer himself for a 
third term could be a matter of individual 
preference in a given situation. But the 
events leading up to it reveal a systemic 
problem at Tata Trusts. An unanimous 

Resolution passed by the two core bodies of Tata 
Trusts — SRTT and SDTT — losing unanimity a few 
months later at the biggest decision-making body of 
the group — Tata Sons board — signals an organisa-
tional weakness. The Tata Trusts Resolution on Chan-
dra was endorsed by its Chairman Noel Tata, and it 
was opposed at the Tata Sons board meeting by the 
same person as a nominee trustee. 

Even as questions around profitability of some 
Tata entities such as Air India and Tata Digital were 
raised by Mr Tata while opposing Chandra’s third 

term, the real reason of his change in stand, within a 
few months, has not been made clear. The age of 
superannuation has also been a part of the narrative 
but not explicitly. In the Tata Group, executives retire 
at 65. Going by that rule, Chandra, 63, would have less 
than two years as executive chairman of Tata Sons if 
he was to get a third term. This fact was not hidden 
when Tata Trusts passed the Resolution last year, 
while praising Chandra’s achievements and unani-
mously backing  “continuity’’ at a time when the group 
was betting on futuristic areas. If age was an obstacle, 
was there any board-level discussion on a non-execu-
tive chairman position for Chandra, like in the case of 
Ratan Tata? Unlikely, it seems. 

In the case of the Tata Sons AGM adjournment, the 
alleged violation of trusteeship norms by SRTT could 
have been addressed in a timely manner. The Maha-
rashtra government, through an Ordinance, introduced 
an amendment to the Maharashtra Public Trusts Act 
1950 on September 1, 2025. According to this law, per-
petual or lifetime trustees were capped at one-fourth of 
a public trust’s board strength. Tata Trusts may have 
had reasons to believe the new law was not meant for 
existing arrangements, but it should have sought legal 
clarifications and discussed remedial measures over 
the last many months. SRTT trustees are Noel Tata, 
Venu Srinivasan, Jimmy N Tata, Jehangir HC Jehangir 
and Darius Khambata. Three of them — Noel Tata, 
Jimmy N Tata and Jehangir HC Jehangir — are life 
trustees, while only one can remain life trustee, accord-
ing to the September 2025 amendment. 

Irrespective of whether the Tata Group is described 
as a professionally managed or a family-owned busi-
ness, the largest shareholder of Tata Sons must ensure 
there’s no further storm in a group that stands for inter-
national standards and stability.

In May 1988, the day after I finished my B 
Com exams, I was interviewed and 
appointed copy trainee by Roger Pereira 
at the agency he started after relinquish-
ing the top job at Shilpi, the advertising 
agency of the Sarabhai Group. 

The first assignment he gave me was 
to proofread 30 speeches given by the 
then doyens of the advertising world. I 
must have read each speech at least 100 
times. No Indian practitioners wrote 
books about advertising then, and 
imported books were out of reach for me. 
Roger was probably being like Jackie 
Chan in Karate Kid, gently putting me 

through the wringer, knowing instinc-
tively that I would learn best that way. 
That was my crash-course in advertising. 

Today’s freshers are lucky to have an 
ocean of content at their fingertips. 
Commentators abound, both locally 
and globally. Andrew Tindall, Ethan 
Ducker, Lakshmipathy Bhat, Karthik 
Subramanian, et al. There are frame-
works, case studies, podcasts, awards 
presentations, LinkedIn pronounce-
ments, books on creativity, effectiveness 
and digital marketing, and enough com-
mentary on “the future of advertising” 
to keep you occupied indefinitely. But 
there is very little on what the business 
was like before you arrived. Which is 
one reason Ambi Parameswaran’s 10th 
anniversary edition of Nawabs, Nudes, 
Noodles, is worth reading. 

Mr Parameswaran takes us through 
several decades of Indian advertising with 
a light touch. He doesn’t try to give us a 
grand theory of how Indian advertising 
evolved. Instead, he talks about the 

people, campaigns, brands, and moments 
that helped shape it, almost anecdotally. 
For a young advertising person, that is pro-
bably much more useful. 

You encounter campaigns that have 
become part of the vocabulary of Indian 
advertising, but you also get some sense of 
how they came about. What the problem 
was. What somebody was trying to solve. 
What the agency thought. What the client 
thought. What the research said. What 
didn’t get made. What did. And, occa-
sionally, the little accident or act of judge-
ment that made the difference. 

Advertising history, like all history, 
tends to become distorted by hindsight. 
Once an advertisement has become 
famous, its success looks inevitable. We 
see the finished film or line or campaign 
and imagine that everyone involved 
must have known they were onto some-
thing. Of course they didn’t. Most good 
advertising probably looked fairly uncer-
tain before it became good advertising. 

Mr Parameswaran’s anecdotes bring 

some of that uncertainty back. 
They remind you that there 
are people, arguments, com-
promises, dead ends and acts 
of courage behind things that 
eventually look obvious. That 
is a more realistic education in 
advertising than a collection of 
award-winning case studies. 

The book also gives you a 
sense of how far Indian 
advertising has travelled. 

Think about the India in 
which some of these cam-
paigns were created. A much 
smaller media universe. A 
very different consumer 
economy. Fewer brands. 
Fewer channels. Less 
research. Less data. Far less 
technology. And yet some of 
the work produced then remains mem-
orable. We now have access to vastly 
more information about consumers. We 
can target people with extraordinary 
precision. We can test, optimise and 
retarget. We can put communication in 
front of precisely the people we believe 
should see it. And still, somehow, it is 

possible to make advertising 
that nobody remembers. 

Judgement is a tough 
thing to teach. You acquire it 
partly by doing the work and 
partly by seeing enough 
work to recognise patterns. 
You learn what a strong idea 
feels like. You learn when 
research is illuminating and 
when it is simply giving 
everyone permission to 
avoid making a decision. 

This is perhaps the most 
useful thing the book does: It 
gives you an education in 
judgement by stealth. 

The new edition makes the 
exercise more interesting 
because Mr Parameswaran has 
added the decade from 2015 to 

2025. That is the period today’s young 
advertisers are entering, and it has been 
transformed by digital, social platforms, 
creators and influencers, changing atti-
tudes to representation, and now gener-
ative artificial intelligence. 

The temptation is to regard this as an 
entirely new business. But read against 

the preceding chapters, the continuity is 
striking. The technology has changed. 
Most of those questions haven’t.  

One of the disadvantages of entering 
advertising today is that you can 
become very good at the current version 
of the business without knowing much 
about the business itself. You can know 
every platform and still know very little 
about brands. You can know how to 
make content and still not know what 
makes an idea travel. You can know how 
to optimise a campaign and still not 
know why anyone should remember it. 
You can be completely fluent in the 
present and almost entirely ignorant of 
the past. This book is a reasonably pain-
less cure for that condition. In sum, no 
matter what your lifestage, if you care 
about advertising, this is a book you 
should snack on every day. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The reviewer is former chief marketing 
oicer of Kotak Mahindra Group 
Disclosures: Entities controlled by the 
Kotak family have a significant holding 
in Business Standard Pvt Ltd 
Ambi Parameswaran is a  
Business Standard columnist 

The art of judgement by stealth
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Refocus PLI towards exports

illustration: binay sinha

The Chhibber Curve of state effectiveness 
State reform pathway

Source: Author
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Wider reforms, not picking winners are the answer
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MARC ANDREESSEN

People are so bad at driving cars that computers
don’t have to be that good to be much better

A thought for today

K
rishn in Sanskrit means ‘dark’.
He is compared to the rain cloud
as Ghanshyam – again, dark. 

Why is Krishn portrayed dark-skinned,
sometimes ebony black and at other
times, blue? To convey that he is cosmic;
as blue-black and deep as the ocean or the
infinite, inky black cosmos. One view is
that both the ocean and cosmos are so
deeply blue that they look black. Be that
as it may, Krishn was clearly deified not
only as being Divine but also as a very
attractive god. Black was considered
beautiful; it accentuated facial features
and exuded a beautiful aura.

Scientists bemoan the fact that all
the various inventions and discoveries
that are directed at making our lives
more comfortable and convenient, have
created so much artificial light that
shines through the night that they
obscure our view of  the night sky. For
stars to be visible to the human eye, a

pitch-dark night sky is essential. Which
is why serious star-gazers venture far
out in the ocean or head to the
Poles or high mountains where
there is no electricity, to get a
good look at a sky bejewelled
with zillions of  stars and
constellations. Can anything
rival the awe and thrill one
feels while enjoying a sky
full of  sparkling stars?

In his 2012 Easter address,
Pope Benedict remarked,
“Today we can illuminate
our cities so brightly that
the stars of  the sky are no
longer visible.” Writing 
for the Templeton Ideas,
Jennifer Wiseman, senior
astrophysicist at Nasa’s
Goddard Space Flight Center
and senior project manager
on the Hubble Space Telescope, says, 
“I would look up in the night sky, be
curious about what I was seeing and

the universe together. Push and pull,
push and pull, duality on a cosmic scale!
Wiseman points out that unseen dark
matter and dark energy are engaged 
in a tug-of-war; it is also creating a 
kind of  balance that keeps the universe
going, creating and dissolving 
celestial bodies, in an infinite 
life-cycle, on a cosmic scale.

Paul Simon’s opening line in the
song Sound of  Silence, “Hello, darkness,
my old friend…” indicates the need 
for reflection and inward exploration 
of  the deep, dark and mysterious 
unknown. When darkness has been
exalted both in science and creative
arts, and even deified as Krishn, how
did humankind come to shun darkness
and worship light and light-skin? This
is something that indicates ignorance,
lack of  knowledge and depth, and 
Janmashtami, Krishn’s birthday 
festival, is a good time to revisit 
the virtues of  darkness.

ganeshnarayani@yahoo.com

wish I could just kind of  blink my eyes
and suddenly go to that star or that one

and look around.” She grew up in
rural Arkansas on a family farm

away from city lights. Experts
say just gazing at the night sky
in awe releases the oxytocin
hormone that triggers feelings
of  love, calmness and general
well-being. But modern-day

light pollution is drowning
out all of  that.

There is another, interesting
aspect of  cosmic darkness.
Dark matter and dark 
energy. Dark matter pulls
stuff  together with gravity
whereas dark energy 
disperses them; the play of
contraction and expansion
is constantly going on all
around us. It is like Krishn’s

divine play – sometimes pulling inward,
at other times expanding outward. It is
this play of  opposing forces that keeps

Krishn’s Skin Tone And Virtues Of Darkness
Narayani Ganesh

I
n1984, India sold 64,013 cars in the entire year. Last month, domestic
car sales touched 4.5L. With 20L cars already sold in the first
five months, it looks like we’ll easily pass the 50L mark this fiscal.

Only three other countries have crossed this milestone – US in 1929,
Japan in 1989, and China in 2004. So this is quite an achievement. 
But as world’s most populous country, we’re nowhere close to our 
potential. Only 8% of  Indian households have a car so far. Per 
capita car ownership is, obviously, far less. Of  course, the other 92%
households can’t be called a “market” if  they don’t have the means
to buy a car. But that’s all the more reason to spur this industry, which
can be a ticket to national prosperity like nothing else.

In America, for example, each automobile plant job is estimated to
create 18 jobs outside. The multiplier for India would be large likewise.
GOI says our auto industry supports over 3cr jobs directly and indirectly.

Steel, rubber, plastics, electronics are
just some of  the inputs. Behind them,
you have jobs in plantations, mines,
refineries, etc. Cars also create jobs in
showrooms, workshops, and banks.
So, a car is much more than its owner’s
aspiration. Per a NITI Aayog report,
automobile industry accounts for

7.1% of  India’s GDP, and 49% of  manufacturing GDP. That’s why
it needs full policy attention and support. 

Last year’s GST cut on small cars put sales in the fast lane. More
steps should be taken to ensure India becomes a top-5 exporter of
cars and components. We exported around 9L cars in 2025-26 – more
than China’s exports in 2019. But China last year exported 83L cars.
Point is, the export market is huge and we can carve a bigger share
of  it. In components also we should aim for a bigger share of  global
trade than the 3% we have currently. Talking of  export markets, US
now has few car models under $30,000. So, about 10L buyers there
settle for secondhand cars every year. Can Indian carmakers fill 
that void, like the Japanese did in 1970s? For that, they would need 
to invest more in R&D. Globally, automobile industry is among 
the biggest spenders on research. In US, Ford, GM and Stellantis
employ 47,000 scientists and engineers in their labs. Bean counters
will call it a cost, but it’s the best long-term investment.

Car Nation
Indians look set to buy 50L cars this fiscal. 
That’s a solid achievement, but not enough

The recently packaged BKP is a-crackle over the recent 
snack-smack. Food regulator FSSAI has proposed a red hexagon
on crunchy-munchie wrappers flagging excess salt, sugar
and fats. Party members are soggy and tired of  feeding the
hand that bites them. This is how they’ve burst out.

Bikaneri bhujiya: We’ve always been on the fire and in
the frying pan, but never so badly burnt. Even our baked cousins. We thought
FSSAI was one of  us only. Fats Salt Sugar Associates of  India, no? But now 
it’s acting all healthy-toity. Finding mad angles against us. Who does it think 
it is? Tukaram Mundhe?

Cheesy kurkure: We can’t be crushed like an empty tetrapack. No, ji! The
bitten is going to bite back. Too much we’ve tolerated. Peckish? Grab us. Time
pass? Rip us apart. We are here to serve you hand and mouth, or wot?

Chilli chatka: We can file a class-action suit since we are 
collectively branded ‘Junk food’. Surprisingly, our contents aren’t called
‘tukde tukde gang’. Next we’ll be accused of  subverting atmanirbhar –
twice over. Hooking folks to Western packaging/products, and making

people too flabby to ‘Make in India’!
Nylon sev: Add discrimination. Our lowly oil is degraded;

but ghee is ok? Why, because it’s part of  Ayurvedic wellness 
routine? Or food for holy fire? This is just prejudice. Pure vs

Processed. 
Aloo lachha: Sue FSSAI for ‘fats-shaming’: ‘Oh you self-indulgently 

wallow in oil.’ Or, ‘No discipline to un-saturate’. What a fall for us from
Laloo’s samosa-aloo metaphor of  longevity.

Szechwan chivda: And from Salt Satyagraha to Salt Hatyagraha.
Boxed mithai: Wah! Jubilant party members can stuff  their faces with 

us, but we ourselves are marked with a ‘laddoo’.
Caramel popcorn: FSSAI is so anti-GenZ, bro. Deep-fried namkeen okay 

for GenJurassic, but in a (back)pack as sinister as a JNU slogan.
Waffle chips: We are never down. Brave defender even Lays down life.

***
Alec Smart said: “Nepal changed the meaning of  ‘glacial pace’. 

Disastrously.”

Namak haram, FSSAI?

Bachi Karkaria

Bhujiya Kurkure Party (BKP) launches a Salty March

erratica

Across South Asia,
climate extremes are
no longer exceptional
events. They are 
becoming a defining
feature of  daily life.
Yet the people most
exposed to these risks,

often remain least equipped to understand what 
warnings mean or how they should respond.

More than 750mn South Asians – around half  the
region’s population – have been affected by at least one
disaster in the past two decades, per World Bank. By
2030, disaster-related losses in the region are
projected to average around $160bn annually.
ADB estimates that, on a fossil-fuel-intensive
path, unchecked climate change could reduce
South Asia’s GDP by 1.8% by 2050.

There has been progress in early-warning
systems. Globally, countries reported a 113%
increase in multi-hazard early-warning 
systems over the past decade. These systems
are designed to detect and warn people about
hazards that may occur simultaneously or 
in sequence – for example, a drought that is
followed by flooding. The Global Status of  Multi-
Hazard Early Warning Systems 2025 report,
jointly produced by UN Office for Disaster
Risk Reduction and World Meteorological
Organization, says more than 60% of  countries
now have such systems.

But does access to better information necessarily
make people better prepared?

Evidence suggests it does not. Assessments of  early-
warning systems have repeatedly identified “risk
knowledge” as one of  their least developed pillars. The
problem is not simply whether information is being
disseminated. It is whether people understand what 
it means for them. Do they know whether to evacuate,
move livestock to safer ground, avoid a particular 
road, protect essential belongings, or remain indoors?
A warning that reaches a phone but does not lead to
a clear decision is unlikely to save lives.

This challenge is becoming more difficult because
hazards themselves are becoming harder to read. 
South Asia is increasingly vulnerable to multi-hazards:
events that compound one another or cascade, with 
one hazard triggering another. The danger is greatest
for people living on the frontlines, where impacts are
felt first and most intensely.

Last week’s flood in Nepal’s Rasuwa district illustrates
the complexity. Within hours, it damaged infra, disrupted
communities, and affected one of  Nepal’s key trade 
corridors. For many people, the challenge was not 
merely receiving information about a flood. It was 
understanding the implications – and how risks 
could spread through connected systems.

As climate extremes become more complex, warnings
must communicate more than what is happening. They
must explain what may happen next and what action
should be taken. Timely warnings are essential for
enabling early action, particularly when risks are shaped
by interconnected hazards that may not be immediately
visible. But it is unfair to assume that people exposed 
to danger automatically know how to respond.

Risk literacy requires a systems approach, with clear
benchmarks for everyone involved in managing risk.
This must begin at both the national and local levels,
through protocols designed to support anticipatory 
action. Disaster authorities across the region may already
have defined thresholds, but these need to be translated
downwards – to municipalities, schools, community
health centres, wards, and households.

Each tier should have its own operational version 
of  a threshold. A particular river level might tell a ward
officer when to sound a siren, a school when to suspend
classes, and a health centre when to move patients, 
medicines, and equipment to higher ground. The
same forecast must therefore become different, clearly
assigned decisions across institutions.

WMO estimates that a warning issued just 24 hours
before a hazard can reduce resulting damage by around
30%. But that benefit is possible only when the warning
is understood and acted upon.

Understanding a warning is just the first step. 
People must also know what follows. Explaining 
hazard thresholds, likely impacts, and uncertainty in
plain language helps translate forecasts into decisions.
Those decisions may involve pre-positioning supplies,
moving livestock, protecting property, suspending 
classes, or evacuating before floodwaters rise.

Our experience in Bhutan shows why this matters.
In Sept 2024, communities along Haa River experienced
a sudden surge of  high water, even though there was no
rainfall overhead. The event was provisionally traced
to a possible cloudburst far upstream. Anyone looking
at the sky above these communities, would have seen 
no immediate danger. Yet the threat had already been
set in motion in a valley beyond their view.

Events such as this cannot be anticipated
by watching a local rain gauge alone. They
require forecasts, observation, and local
knowledge to be stitched together. They also
require someone to have decided in advance
what to do when a trigger is reached.

Examples from Nepal show that communities
on the frontlines are beginning to institutionalise
this kind of  learning. In the flood-prone 
Karnali basin, community-based early 
warning, combined with forecasting, has 
extended warning lead times from two or
three hours to seven or eight hours.

In Madhesh province, 13 municipalities
in the Lal Bakaiya watershed recently 
pooled their budgets to co-fund a shared,
community-based flood early-warning system.
Municipalities across the province have 

also experimented with gamified preparedness
exercises and inclusive mock drills, helping close the
information gap by making preparedness practical 
and participatory.

Warnings should map actions clearly for all relevant
authorities, including forecasters, line ministries, 
and communities. Arrangements must be established
before hazards occur through communication protocols,
action matrices, drills, simulations, education, and
training. The impact and usability of  warnings must
also be evaluated after every disaster.

Lessons from Rasuwa, Haa, and Karnali are identical:
warnings save lives only when people understand what
they mean and institutions are prepared to act on them.
The next frontier is not simply detecting hazards. It is
ensuring that, when a warning sounds, everyone in its
path already knows exactly what to do.

The writers are with the International Centre for Integrated
Mountain Development (ICIMOD)

Saswata Sanyal and Debabrat Sukla

Warnings Can’t Stop Rasuwas
Disasters can be minimised only if those on frontlines are taught how to assess 

and act upon risks. That requires multilevel effort

Columnists based in Kathmandu
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F
ollowing a brief  lull, US and Iran are back to skirmishes.
American military struck targets along Iran’s southern coast,
and Tehran retaliated by firing missiles at Jordan, Bahrain,

and Kuwait. Oil prices have again begun to trend upwards, with
Brent crude hovering around the $92 per barrel mark on Tuesday,
before somewhat easing to $91 on Wednesday. For the world, this 
is a movie it has seen on loop since Feb.

What’s crucial here is Iran’s chokehold on Strait of  Hormuz. It
targets shipping – including those flagged by neutral countries
such as India – in the critical waterway. It has been Iran’s ‘Trump’
card in this war. However, like with any leverage, if  used repeatedly,

people find ways around it. So, it isn’t
surprising that countries are already
devising alternatives to reduce their
dependence on Hormuz. US treasury
secretary Scott Bessent said that
Hormuz will be a “worthless piece
of  water” in a couple of  years. He
may not be wrong. UAE is already
furiously building a second pipeline

to Fujairah, which will allow almost all of  Abu Dhabi’s oil to be
transported out without using Hormuz. Similarly, Saudi Arabia is
expanding its East-West pipeline to ship out oil through its Red Sea
ports. Iraq and Jordan have revived plans for a pipeline that will carry
up to 1mn barrels per day to Port of  Aqaba off  Red Sea. Baghdad is 
also repairing an old pipeline to the Mediterranean via Syria.

The calculation is clear: Iran can’t be allowed to have permanent
control over Hormuz. It can’t hold to ransom global energy supplies.
And given there is no immediate solution to the US-Iran deadlock,
and with the Israel problem not going away – there is no telling 
when Tel Aviv will again initiate another round of  conflict with 
Tehran – countries can’t leave their energy security in the hands
of  Trump, Netanyahu, and IRGC. Plus, major producers have
roughly a decade to rake in oil revenues. With electrification and
renewables steadily increasing their share in global energy mix, 
the days of  petro-dollars are numbered. Hence, the pills – pipelines
and storage – for alleviating Hormuz headache. Iran may have 
overplayed its hand. Hormuz may soon be a footnote.

Hormuz Card? Not Quite
Iran’s chokehold over the critical energy route 

may wane as world builds alternatives

Calvin & Hobbes

With the new CEO of  Shri Ram
Janmbhoomi Teerth Kshetra Trust,
Jeetendra Mishra, expected to be 
appointed today, this is an opportunity
to review management of  temple funds.
Hinduism has always worshipped 

trinities – Lakshmi, Saraswati and Kali; Brahma, Vishnu
and Shiv. Christians, Buddhists and Zoroastrians 
have their own trinities. And the world of  finance, too,
has a trinity: Risk, Return and Time. Ignore it at 
your peril. And that’s precisely what the babus who 
administer temples have done for ages.

It has been argued for decades that temples 
must be freed from state control. But given the
patchy record of  temple management, it’s time to
concede that, in effect, you are damned if  you do,
and damned if  you don’t. State control breeds 
neglect, private control invites plunder.

Leave temples in govt hands, and you get the
mess we have. In 2025, Madras HC struck down 
several state schemes to squander temple money 
on shopping malls and marriage halls. The same
department that paid some pujaris nineteen rupees
monthly could not answer an RTI query on what 
it collects or where the money goes. No church or
mosque, of  course, endures such endless supervision
or abysmal administration.

But hand over temples to private trusts, and we’ve
seen what happens. A trust is only as honest as its 
trustees. If  theft can strike the Ram Janmbhoomi 
Teerth Kshetra, under the nation’s brightest spotlight,
imagine the possible plunder at thousands of  shrines
nobody watches.

This is the dilemma. The choice, for generations,
has been to choose between two ways of  losing. But is
there a third way that could win? Here’s a proposal, in
six parts. It’s provocative, but do hear me out.

First, kill cash. Every offering, archana ticket and

hundi note to be paid via UPI. India built the most 
sophisticated payments rail on earth; why not use it?
Some pilferage will survive, but the unaudited hundi
that never hits the books will wither. Yes, it leaves a
record of  who gave what – a small price to pay.

Second, put capital to work. Not by selling the 
deity’s jewels – that’s a fraction of  temple wealth. The
rest is fallow land, idle buildings, gold asleep in vaults.
Tirupati already melts donated jewellery into bars, 
under the gold monetisation scheme, with no devotee’s
faith affected. Why not replicate what our richest 
temple already does?

Third, pool and invest it. Let every temple’s monetised
assets and daily collections buy units in an endowment

fund – call it Dharmic Endowment from Vaults and
Assets, or DEVA. Each temple draws returns like a 
shareholder, in proportion to what it invests. Because
offerings arrive daily, DEVA would be no static corpus
but a perpetual one – a lifelong SIP, compounding 
endlessly. Managed like the world’s great institutional
funds – Norway’s GPFG, Singapore’s Temasek, Abu
Dhabi’s ADIA, or the endowments of  Harvard and 
Yale. It could, in time, grow into one of  India’s largest
pools of  capital.

Fourth, wall it off. Temasek is state-owned but govt

is barred by charter from directing a single investment
or dipping into the reserves. DEVA would adopt that
architecture. An independent board, elected by temples
whose deities are shareholders, would appoint specialists
to run it, but never touch the money. The reserves 
would sit behind a statutory wall that no minister or
bureaucrat could scale.

Fifth, bind the mandate. Discipline cannot be a 
hope; it must be formalised. DEVA need not build a
costly in-house army of  asset pickers. Structured as
a fund of  funds, it would channel its corpus into the 
best index and mutual funds available, renting the 
market’s finest talent without paying to employ it. Its
team would choose from an annually updated whitelist

of  audited, ranked funds – nothing indefensible
against a risk-return benchmark.

Sixth, split the yield by rule. Like a university
endowment, DEVA would never touch its corpus,
only the returns, shared in fixed proportions, set by
its charter. One part goes to each temple for salaries
and upkeep, so no shrine lives at the mercy of  the
day’s footfall. Another finances welfare, a sanatan
safety net much like missionary and waqf  activities.
A third is pooled for the smallest shrines, whose 
offerings can never cover their needs. Sanatan
must not allow its institutions to wither. A community
must care for its own, with its own.

Temples are on the Concurrent List, so Parliament,
too, may legislate – and in conflict, its law prevails.

Centre has the power to build this framework. And this
does not ask for perfect men; it asks for a design that
assumes imperfect ones and boxes them in.

Poet Thiruvalluvar, 2,000 years ago, named four
marks of  an able ruler: to raise wealth, to grow it, to 
guard it, and to share it. They are precisely the duties
our temples have been denied – by a state that fails, 
while insisting no one else may try. Gods of  this land 
have outlasted invaders, iconoclasts and interlopers.
Surely, they can outlast an investment manager?

Sanghi is an author of  several works of  fiction

For Ram Mandir’s New CEO, A New Idea
Here’s how to properly manage temple funds. No offerings in cash. Monetise all assets. Pool them across

all big temples. Task pros to invest in best market options. Divide earnings per an agreed formula
Ashwin Sanghi

I shall… keep my love
in flower, knowing
that thou hast thy
seat in the inmost
shrine of my heart.
And it shall be my
endeavour to reveal

thee in my actions, knowing it is thy power
gives me strength to act.

Sacredspace

Rabindranath Tagore, Gitanjali
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gans. Debt and working capital inten-
sity also need a watchful eye.
�ValuationThis is perhaps the
most important filter in a hot IPO
market. A great business can still be a
bad investment if  the price leaves
little room for disappointment. So, it’s
critical to compare IPO valuation
with listed peers on price-to-earnings,
price-to-sales or other relevant met-
rics, but while adjusting for differen-
ces in growth and margins.

Take Bajaj Housing Finance IPO.
Debuting during the market peak of
Sep 2024, its issue price was already at
apremium over the industry. Still,
market frenzy led to the stock listing
at over 100% premium. Since then,
reality checks have caused an almost
50% loss to investors.

Another problem with valuations
comes up in the absence of  relevant
peers. Like in the case of  AI application
business Fractal Analytics, sustained

growth will have to set the
benchmark for
what constitutes a
fair valuation, and
that can take time.

Another question
to ask is: what is the
money for? How
much of  the issue
is a fresh issue vs
an offer for sale

August saw 20 companies raise more
than ̀̀ 21,000 cr, the busiest month in a
year. With marquee names like NSE,
Reliance Jio and Zepto in the pipeline,
supply of  new listings should remain
elevated. Average listing-day returns
have gone from a 2% discount in
January-March to a 7% gain in April-
June, and a whopping 25% premium
in July-August. Of  the 22 companies
that listed in the latest period, 18
delivered positive debut-day returns.

So, it’s easy to start treating an IPO
as a lottery ticket: subscribe, hope for
apremium, and sell on listing day. At
the risk of  being a wet blanket, it’s
worth emphasising that listing gains
are not a substitute for due diligence.

Strong listing gains can create a
feedback loop — successful debuts
attract more investors, which encou-
rages more companies to come to
market, and can make valuations
increasingly aggressive. A rising tide
also lifts mediocre businesses. Even-

tually, though, rationality prevails,
and the market discovers which
businesses deserve the premium and
which don’t. This can leave investors
stuck with duds. So, how should an
investor go about separating the
wheat from the chaff?
�Biz buzzThe first question should
be: is this a good business? Does it have
adurable competitive advantage in a
growing industry? If  the industry’s
prospects look iffy, even a market leader
won’t be able to make it. At the same
time, a small fish in a growing, cut-
throat industry will likely get eaten up.
�FinancialsSustainable revenue
growth is one piece of  the puzzle.
Growth should translate into opera-
ting leverage and cash flows. With
new-age businesses increasingly up
on the IPO block, profitability is no
longer a given. But if  operating
leverage has been stacking up along
with growth, one can at least make a
bet on its path to
profitability.

Cash flows are
important to tra-
ck, because they
can help determi-
ne if  the reported
profits paint a true
picture, or are on
account of  acco-
unting shenani-

(OFS)? Fresh capital funding ex-
pansion or debt reduction can streng-
then the balance sheet. An IPO domina-
ted by an OFS means existing sharehol-
ders are monetising their holdings. An
OFS deserves a closer look at the
business prospects — if  existing
investors are selling, you need to be
doubly sure of  what you’re getting into.

All in all, the offer document deser-
ves more attention than the marke-
ting pitch. Risk factors, related-party
transactions, contingent liabilities,
outstanding litigation, customer
concentration, dependence on key
suppliers and regulatory risks can tell
avery different story from headline
growth numbers.

Jio’s proposed ̀̀ 37,700 cr issue comes
with risks around regulations and
capital intensity. NSE’s IPO is entirely
an OFS, making valuation and busi-
ness prospects amid BSE’s growing
might, particularly important. Zepto
offers a high-growth story but exposes
investors to intense competition, and
abusiness model still navigating the
path to profitability.

In a market where everyone is
looking for the next multibagger, one
should ask: at this price, am I buying a
good business, or am I simply buying
into the excitement?

The writer is founder, Credibull Capital

Buy a Good Biz, or Excitement?

Ananya Roy

Whaddya think? This IPO worth it?

When Narendra Modi read out India’s message to Vladmir Pu-

tin on Monday in Bishkek, Kyrgyzstan, on the sidelines of  the

Shanghai Cooperation Organisation (SCO) summit, he spoke

for sanity and humanity. The message to move from ‘endless

war’ to ‘end of  war’ was a reiteration of  the PM’s earlier articu-

lation to the president at the 2022 SCO summit that ‘today’s era

is not an era of  war’. Russia’s war on Ukraine — meant to be sh-

ort, sharp, decisive — has become a grinding 4 yrs-and-running

‘forever war’ that drains Moscow’s coffers, hollows out its mi-

litary, and leaves its allies with more headaches than leverage.

So, self-interest, if  nothing else, is the best reason for Putin to

listen to his Indian ally.

For Moscow, the arithmetic is brutal.

Western sanctions have severely hobbled

access to global finance and technology,

China help (and Iranian drones) notwith-

standing. Oil exports limp along, but only

at discounts to China and India that erode

long-term revenue. The war has cost an es-

timated million-plus military casualties

and depleted arsenals, leaving it exposed in other theatres. Dom-

estically, the conflict fuels capital flight. A peace deal would al-

low resources to be redirected to growth rather than attrition.

Beijing’s trade with Europe dwarfs its commerce with Russia.

Instability in Ukraine disrupts supply chains and risks second-

ary sanctions. Worse, a weakened Russia undermines the bal-

ance China seeks against the US. Peace would preserve Mos-

cow as a useful ally. India’s interests are equally clear. Bargain-

basement Russian oil is tempting, but volatility in Black Sea

shipping and sanctions jeopardise supply. But the most comp-

elling case to stop the Ukraine war it started is, ironic as it may

sound, to make Russia strong again.

Why Russia Should
End Its Endless War

It’s no surprise that Air India’s mounting losses and req-

uest for additional funds have riled up the likes of  Singa-

pore’s opposition leader Kenneth Tiong, who is baulking

at future bailouts by Temasek through Singapore Airli-

nes (SIA). Temasek, Singapore’s multinational investme-

nt firm, is SIA’s largest shareholder. SIA, in turn, owns a

fourth of  Air India, already facing turbulence after the

June 2025 crash, high jet fuel prices, wars in West Asia

and Europe, and airspace blockades.

The upcoming New Delhi BRICS summit may be the

unlikely, but best, platform to negotiate better deals to

use Chinese — and Russian — airspace, especially for

long-haul flights. China and India are cautiously traip-

sing to stabilise relations. Direct flights between the two

resumed last October, ending a 5-yr suspension. A regula-

tory relief  to offset Pakistan’s airspace blockade can cre-

ate a new waypoint that’s only a minor

detour with minimum distance penal-

ty. It will suit Air India the most. Its exi-

sting wide-bodied 787s, 777s, and inco-

ming A-350s are best suited for execut-

ing this high-altitude turn over the Hi-

malayas, east of  Pakistan.

This selective blockade on Indian car-

riers since 2025, Iran and Iraq shutouts during peak esca-

lation of  the West Asian conflict, and soaring fuel bills

are hurting India’s aviation industry. Planes are flying

longer, incurring higher fuel burn and paying more for

it. Throw in added maintenance cost, passenger inconve-

nience and secondary knock-on effects, and the entire net-

work goes into a tailspin. Having the largest US- and Eu-

rope-centric long-haul fleet, Air India has been hit much

more than global rivals flying through Pakistan, and by-

passing a direct West Asian conflict zone. Flying over the

Himalayas may not be an all-encompassing fix-it. Techni-

cal challenges persist. Planes need special certification

and specifications to handle flying over such trying terra-

in. Yes, it will come at the cost of  passenger payloads. But

the high trade and tourism potential between China and

India can soften that blow.

A Plane Plan for

China to Consider
BRICS is a good platform to float it

When RBI deputy governor S C Mur-
mu recently said that it was difficult to
predict the growing demand for
currency notes, was he referring to a
logistical problem, or bemoaning
widespread use of  cash? Big tech and
fintech have long promoted digital
commerce, payment wallets, crypto-
currencies, and other digital traffics
and inventions as the acme of  con-
venience, security and financial
inclusion. But this isn’t necessarily
true for everyone. They have exploited
tech to drive faster and more friction-
less commerce, to capture a conside-
rable share of  the market, have made
cyber fraud pervasive, and rendered
the economy less inclusive.

After demonetisation in 2016, GoI has
championed numerous initiatives to
digitalise monetary transactions like
UPI and central bank digital currency
(CBDC). GoI claims these have redu-
ced expenditure, accelerated econo-
mic growth and driven greater in-
clusion. The results, however, don’t
necessarily support these claims.

Take UPI, promoted as a secure,
interoperable digital payment system to
reduce cash dependence and usage. The
heavy-lifting required to attract 555 mn

deposit holders and enthuse 65 mn
businesses was largely achieved by a
trio of  foreign-funded service providers:
PhonePe, Google Pay and Paytm.

GoI’s main contribution to UPI’s
success centred on two actions:
�Reducing merchant discount rate
(MDR) to zero for UPI, and RuPay debit
cards in 2020, entrenching the above-
mentioned trio as banks lost interest
and smaller payment service provi-
ders (PSPs) found it hard to compete.
�Providing a subsidy of  ̀̀ 8,276 cr bet-
ween 2021 and 2025, to support RuPay
debit cards and low-value UPI P2M
(person-to-merchant) transactions.

But this was not nearly enough.
Providing PSPs with a subsistence
handout is unlikely to produce the right
‘animal spirits’ required for sustained
growth in users and spending. So, GoI
passed Taxation and Other Laws
(Amendment) Bill 2026 to pave the way
for MDR charges on P2M transactions.

Retail sales grew from $650 bn in 2016
to $1.1 tn in 2026. But these were large-
ly driven by growing consumerism
and disposable incomes, especially in
tier-1 and -2 cities. Even RBI
and NPCI acknowledge that
while UPI’s annual growth
rate stands at 15%, cash
transactions, driven by
large-value, semi-urban and
rural transactions, may also
have grown by 11%.

Also, PIB and RBI data
suggest that while UPI
transaction value grew by a
CAGR of  155% in the last 10
yrs, with a current annual
value of  ̀̀ 314 tn, cash in
circulation in the same

period grew by 12%, with an annual
value estimated at ̀̀ 41 tn. When one
takes into account the velocity of
money — speed at which a single unit
of  currency (or bank token) is ex-
changed — there can be no doubt that
cash may be equally prevalent.

e-Rupee, on the other hand, was
originally meant to counter the
dollarisation impact of  cryptocurren-
cy, and to reduce inefficiencies of  cash
production and management. Not
only were these objectives not met but
the initiative also failed to stir interest
on both retail and institutional fronts.
Eventually, to boost usage, RBI even
forced central and commercial bank
employees to accept CBDC in lieu of
cash for benefit reimbursements.

And just when it appeared that
CBDC’s adventures were over, GoI has
chosen to use e-rupee in certain Union
territories to disburse PMGKAY
subsidy payments to restrict usage to
empanelled grain vendors and fair
price shops. This, despite the fact that
such a move will disproportionately
place the onus of  proliferating the

e-rupee on the poor, while forcing
them to own smartphones and mana-
ge an unfamiliar digital process.

This issue is especially acute for
women. Data indicates that, in addi-
tion to the persistent barriers women
face in adopting financial services,
women’s mobile phone ownership
stands at 75%, with smartphone
penetration at a mere 35%.

This is why the real reason for GoI’s
unfailing support of  digitalisation
may have little to do with improving
efficiency or welfare, and everything
to do with control. This becomes
evident when one constantly encoun-
ters the government need for pro-
grammatic payments — automated
by rules, triggers or AI — monitoring
and compliance.

When taken to the limit, these could
result in the alphabet soup of  govern-
ment subsidies — amounting, in 2026,
to ̀̀ 1,80,879 cr — being disbursed in
programmed CBDC and fixed depo-
sits, effectively annulling the with-
drawal and inter-convertibility of
cash. They could also enable draconi-
an measures that make tax collection
systemic and oppressive.

Ultimately, while digital payments
offer benefits to a significant section
of  consumers, cash represents a
choice that allows a large portion of
the population to feel independent
and secure. Maintaining this distinc-
tion is democratic, and remains one
of  the means of  ensuring that power
of  the government is balanced by the
will of  the people.

Tankha is MD, eTrans Solutions, and

Rath is former general manager, RBI

Cash No King, But Don’t Stash It

Ma, tumhare paas UPI nahin hai?!

Ateesh Tankha &
Ganga Narayan Rath

When a Bigot Gets a
Taste of His Own Med
Few metaphors are as ironic as ‘the shoe is on the other foot’.

It conjures images of  smug moralists or barking bigots sud-

denly discovering a giant corn on their feet. Enter Milo Yian-

nopoulos, once the British enfant terrible of  right-wing pro-

vocation, Trump fanboy, ex-editor of  Breitbart News, and de-

fender of  deportation (especially of  Somali refugees), now

terrified of  deportation by ICE — after he was deported from

the US back to Britain by ICE. If  irony were a sport, this wo-

uld be that Messi (own) goal. Yiannopoulos now wants our

solace. ‘I didn’t really understand the physical reality of  how

institutionalised the brutality is in America,’ he said this

week. Yes, he didn’t quite understand why he — White and

far right — of  all volk, got booted out by brown shirts in tacti-

cal vests. He’s not even Black, let alone an illegal immigrant!

Saturn can, indeed, devour his own children. This applies

to everyone whose opinions are stronger than kitchen mus-

tard. You rage and rant about a ‘sort of  people’, and then you

find yourself  tarred and feathered for being that ‘sort of

people’. There is something tragicomic about watching, say,

a casteist facing racism, or a sexist facing sexism, discover

that the gun he or she trains on others is trained on him or

her. Such backfiring is impervious to any appeal on the lin-

es of, ‘Oh, but I’m one of  you!’

Behold, the sorrow of the perpetrator
of prejudice as victim

JUST IN JEST

T
hane and Visakhapatnam
residents have raised con-
cerns that large data centres
could worsen water stress.
Thane city is facing a public

water supply deficit of  53 mn litres a
day for domestic and commercial uses.
The question goes beyond whether da-
ta centres should grow to whether exis-
ting water rules governing them can
work coherently enough to protect lo-
cal water security.

India’s data centre capacity has
grown from 375 MW in 2020 to about
1,575 MW. A 100-MW hyperscale facility
could consume around 2 mn litres of
water a day for on-site cooling, depen-
ding on the technology used. Data
centres consumed about 150 bn litres
in 2024, a figure projected to more than
double by 2030, with many facilities lo-
cated in water-scarce regions.

Last month, GoI clarified data cent-
res do not, per se, require environmen-
tal clearance under Environment Im-
pact Assessment Notification 2006, hol-
ding that existing frameworks offer
sufficient safeguards. Large building
and construction projects hosting such
facilities could still require clearance
when they cross prescribed thres-
holds, and appraisal considers fresh-
water availability, water balance, used
water generation, recycling and reuse.

But these thresholds are based on
the size of  the building and project, not
on a data centre’s water footprint. Wa-
ter-use is governed through several in-
stitutions that do not yet operate under
asingle framework. India needs to ma-
ke that architecture work better by op-
ting for the following reforms:
� Water regulators must strengthen
monitoring and verification using sa-
tellite data in water-stressed regions. A
data centre drawing groundwater re-

quires an NOC from Central Ground
Water Authority (CGWA) and must re-
port annually on extraction, used-wa-
ter generation and water conservation
measures.
� Once water is discharged after use,
State Pollution Control Boards
(SPCBs) regulate the effluent under
Water Act 1974, through ‘Consent to Es-
tablish’ and ‘Consent to Operate’ pro-
visions certifying that water pollution
safeguards are in place during const-
ruction and once servers go live. Bu-
reau of  Energy Efficiency’s (BEE) Dis-
trict Cooling Guidelines 2023 also en-
courage replacing freshwater with tre-
ated used water for cooling-tower
make-up where feasible.

On paper, the process creates a conti-
nuous chain of  existing oversight. In
practice, however, much of  the informa-
tion comes from operator-submitted re-
ports, while regulators have limited ca-
pacity for field verification and for detec-
ting unauthorised discharges. Regula-
tors should adopt stronger third-party
and tech-enabled verification.

California, for example, uses satelli-
te observations of  land
subsidence to identify pos-
sible groundwater over-ex-
traction and informs clo-
ser investigation. India can
also use remote sensing-
based monitoring to complement phy-
sical inspections. For instance, CGWA
could verify changes to groundwater
storage, using satellite data, such as av-
ailable from Gravity Recovery and Cli-
mate Experiment, a joint science mis-
sion by Nasa and German Aerospace
Centre, in over-exploited blocks and
water-stressed cities like Thane before
renewing NOCs for data centres.
� States must make fragmented rules
on reuse more coherent. BEE guidan-

ce on treated used water is advisory,
while enforceable reuse rules vary be-
cause water is a state subject. Around
15 states have reuse policies covering
recycling and zero-liquid discharge,
but others lack comparable fram-
eworks. A February 2026 CEEW study,
‘Scaling India’s Data Centre Ecosys-
tem’, found that only 5 out of  15 states
surveyed explicitly include sustaina-
bility provisions. Most don’t prescribe
any water use-efficiency standards.

Some states, including Maharash-
tra, have in practice encouraged data
centre clusters in coastal locations rat-
her than in water-stressed interiors.
But such approaches are not enforce-
able either. Facilities with similar ser-
vers and cooling systems could, there-
fore, face different water obligations
across state borders.

Rather than leaving the decision to
discretion, states should make it com-
pulsory to use treated used water for
cooling at data centres in over-ex-
ploited blocks and water-stres-
sed areas, in line with AMRUT
2.0, which mandates them to

meet 40% of  state in-
dustrial water de-
mand through
reuse. Further,
National Mis-
sion for Clean
Ganga’s sup-
port to states
on reuse poli-
cies and city-
level plan-
ning under

National Framework on Safe Reuse of
Treated Water offers a model for coor-
dinated implementation.
� Agencies responsible for digital in-
frastructure, water and energy should
create a common resource-reporting
framework. India AI Impact Summit’s
‘Resilience, Innovation, & Innovation’
working group is examining sustaina-
bility and efficiency in AI infrastruc-
ture. It should help establish a stan-
dard template through which larger
data centres report water withdra-
wals, consumption, used water, reuse
and energy use to relevant authorities,
rather than submitting disconnected
information to different agencies.

The EU’s ‘Energy Efficiency Direc-
tive’ requires data centres with a capa-
city above 500 kW to report water in-
put, water consumption and energy
performance to a common database.
Such information helps regulators un-
derstand trade-offs. For example,
whether higher water consumption is
associated with lower electricity use
in facilities, using evaporative cooling
for server rooms and vice versa for tho-
se using dry cooling.

India still relies largely on facility-le-
vel permits and approvals, without an
equivalent mechanism to track the sec-
tor’s cumulative resource footprint, in-
cluding process-wise water and energy
use. Standardised reporting would al-
low regulators to move from checking
individual permissions to understan-
ding how clusters of  data centres im-
pact local water and energy systems.

India’s digital as-
cent need not come at

the cost of  local wa-
ter security. It alrea-

dy has many regula-
tory building blocks.
The task now is to
connect them: verify

compliance, harmo-
nise reuse require-
ments and make re-

source use trans-
parent.

Bassi is fellow, and

Upadhyay is prog-

ramme associate,

Council on Energy,

Environment and

Water (CEEW)

Just Join the Paani Points

Control the ripple effect

Nitin Bassi &
Munish K Upadhyay

Water use is governed
through several institutions
that do not yet operate
under a single framework

SUMIT PAUL

Afamous line attributed to Span-
ish literary great Miguel de Cer-
vantes, ‘the road is always better
than the inn,’ suggests that the
journey itself  may hold more val-
uethan the destination. The road,
with all its challenges, discoveri-
es and experiences, is what truly
enhances one’s life, rather than
the destination or end goal. It is
during the journey, whether phy-
sically or metaphorically, where
one learns and grows, encounter-
ing unexpected beauty and hard-
ships that shape one’s character.

An Urdu poet put it succinctly,
‘Tujhe paa lene mein woh betaab
kaifiyat kahan/ Zindagi woh hai
jo teri justjoo mein kat gayee’ —
Where’s that desirable feeling of
restlessness in wooing you?/ The
excitement of  love and life lies in
your eternal quest. We grow th-
rough striving and moving for-
ward, rather than settling down
too soon. They say, harkat mein
barkat hai, action begets positive
results. Facing challenges on the
path shapes who you become.

Happiness is in the process; it’s
not in the destination. Once we
‘achieve’ our ‘goal’, joie de vivre
dissipates. The ‘goal-lessness’ slo-
ws us down physically, mentally
and intellectually. We tend to beco-
meslothful and sluggish. It’s like,
‘Paane ki aarzoo mein zinda tha/
Jo mil gaya toh zinda na raha’ —
He was alive to achieve/ After
achieving that he ceased to exist.

Remember the song, ‘Jeevan chal-
ne ka naam, chalte raho subaho-
shaam…’ — complacency or rest-
ing on our laurels can put a stop
to our growth and ascension. To
be complacent is to be mediocre.
Keep complacency at bay.

Journey, Not
Destination
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Call a Town Hall
In the Town Hall
Apropos ‘Our City-City Needs
Bang-Bang’ by Shreya Nath (Sep
2), cities can only be as smart as
those who govern them. They
need to fund themselves first on
capital and later on revenue acco-
unt. When city corporations de-
fray bulk of  revenue on salaries,
the crux lies in reinventing both
the bureaucracy and tenets of  ef-
fective governance. Administra-
tive mechanisms need to ensure
professional purity and acumen
to raise finances, deliver and sus-
tain results. Resources must flow
to quality education and human
empowerment. Town planning
must be immune to the real esta-
telobby, be energy sufficient, and
implement basic civic discipline
and the political will that must
go with it. Major Indian cities
that are raising municipal bonds
must learn to defend them and
establish value growth. Systems,
technology and capable mayors
together make good cities.
R Narayanan

Navi Mumbai

Chat Room

There is something wonder-
fully audacious about Le Doy-
enné. Leave Paris behind, dri-
ve into the countryside and
arrive at a restaurant whose
most important ingredient
may be the patch of  earth out-
side its windows.

Set in the former stables of
Château de Saint-
Vrain, Le Doyen-
né is the creation
of  Australian ch-
efs James Henry
and Shaun Kelly.
Here, the garden
is not a support-
ing act. It’s effect-

ively the menu. The estate’s
regenerative farm supplies
vegetables, fruit and herbs,
and what is ready to harvest
dictates what reaches the table.

Vegetables arrive raw, char-
red, fermented, smoked or
transformed into sauces and
accompaniments, retaining
enough character to remind
you where they came from.
Recent menus have included
everything from tuna with fen-
nel, pistachio and marjoram
to duck with béarnaise and
courgette flower, followed by
the sort of  inventive dessert
—fennel, blackcurrant and
coffee, for instance — that mak-
es you reconsider vegetables
as a dessert course.

The glass-and-wood dining
room, overlooking the grounds,
completes the bucolic spell. Le
Doyenné succeeds because its
philosophy never feels bolted
on: the farm, kitchen and land-
scape are one continuous idea.

Le Doyenné
Saint-Vrain, France

STEP UP TO 
THE PLATE

Data centre growth needn’t drain local water because rules exist — the task is to connect them



Alignment,  not  alliance 

Protect  the  health  and  well-being  of   flood  survivors
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Iceland’s rejection of renewed negotiations on joining the 
European Union is a reminder that, even in an age of mounting 
geopolitical anxiety, national sovereignty remains a more 
potent political force than the promise of collective security. 

The referendum came at a moment when the arguments for 
closer European integration might have appeared unusually 
compelling. Russia’s growing activity in the Arctic, uncertainty 
over the durability of American security commitments and the 
strategic tensions surrounding Greenland have all made the 
North Atlantic a region of renewed geopolitical importance. 
Iceland, a NATO member without a standing military, has obvious 
reasons to seek stronger institutional anchors.  

Yet Icelanders chose otherwise. By a narrow but decisive 
margin, they rejected even the reopening of negotiations ~ a 
preliminary step rather than membership itself. The reasons 
reveal something important about the limits of geopolitical logic. 
For Iceland, the European question was ultimately not about 
abstract ideas of continental solidarity or military cooperation. It 
came down to control.  

Fishing, which remains central to the country’s economy and 
national identity, became the symbol of a larger anxiety: whether 
decisions fundamental to Iceland's future would remain in 
Icelandic hands. That sentiment cannot simply be dismissed as 
provincialism. Small nations often understand sovereignty 
differently from large ones. For countries with centuries of secure 
statehood and substantial geopolitical weight, pooling sovereignty 
in supranational institutions can appear a rational bargain.  

For a small island nation whose modern identity was forged 
through a struggle for independence, sovereignty is not merely a 
constitutional arrangement. It is part of the national story. The 
referendum also exposes a recurring weakness in the politics of 
integration. Supporters tend to make technocratic arguments: 
larger markets, lower costs, monetary stability, institutional access 
and enhanced security.  

Opponents, meanwhile, ask a simpler and more emotionally 
powerful question: who will be in control? The latter question is 
harder to answer with statistics. This does not mean Iceland has 
turned its back on Europe. It already participates in the European 
single market through the European Economic Area and belongs 
to the Schengen zone.  

Its choice is therefore more nuanced than outright isolationism. 
Iceland appears to prefer cooperation without surrendering the 
maximum possible degree of political autonomy. That distinction 
may hold lessons for the European Union. The assumption that 
a more dangerous world will inevitably drive countries towards 
deeper integration is questionable.  

External insecurity can just as easily sharpen concerns about 
national control. When the world becomes unpredictable, electorates 
may seek the reassurance of institutions closer to home rather 
than more distant centres of authority. Iceland’s vote is thus 
bigger than a dispute over fish or EU membership. It demonstrates 
that global uncertainty does not automatically weaken nationalism. 
Sometimes, it strengthens it. For Brussels, the message is 
uncomfortable but clear: integration cannot be marketed merely 
as a rational response to danger. Unless political leaders can 
persuade citizens that shared sovereignty enhances rather than 
diminishes national control, even the strongest strategic arguments 
may founder on a simple democratic instinct ~ the desire to 
remain master of one’s own destiny.

Viewing the maritime security 
agreement that India and Japan 
recently inked in New Delhi through 
the lens of China simplifies its 

understanding. The two countries share 
motivations stemming from a more aggressive 
China, their economic dependence on open 
sea routes, and a mutual desire to prevent 
any one nation from controlling the Indo-Pacific 
region. Viewing the new agreement solely 
as an anti-China coalition ignores its actual 
significance. India and Japan are forming a 
significant strategic alignment, mirroring 
alliances seen in the evolving international 
order, though without a formal treaty. 

In this respect, the operational nature of 
the arrangement between Rajnath Singh 
and Shinjiro Koizumi, the defence ministers, 
is what gives it import. The concept of a free 
and open Indo-Pacific has been discussed 
for years, but concrete actions are now 
backing it. Under the terms of the framework, 
the Indian Navy and the Japan Maritime 
Self-Defence Force will work together more 
closely on everything from search and rescue 
and disaster relief to humanitarian assistance 
and the sharing of information and 
maritime-domain awareness. 

The agreement provides for naval visits 
and exercises, personnel and expert exchanges, 
and the use of port and repair facilities, as 
well as logistical support. Taken in isolation, 
these are hardly revolutionary measures. 
Taken together, they amount to something 
of strategic consequence: the start of an 
interoperable maritime relationship. 

The difference is a meaningful one. One 
thinks of alliances in terms of formal pacts 
and the like, not least the undertaking to 
come to each other’s military aid if attacked. 
In the present-day Indo-Pacific, strategic 
alignment has a different dynamic. States 
will exchange information and make themselves 
logistically compatible; they will exercise 
and learn to operate in concert, but there is 
no treaty obligation to go to war. This is 
where the India-Japan partnership is heading. 

Geography is the reason for it. India holds 
a commanding spot in the Indian Ocean, 
and Japan is located close to the eastern 

limits of China’s maritime periphery. The 
Malacca Strait and the Indian Ocean lie 
between them, with some of the most vital 
sea lanes in the world for the transport of 
manufactured goods, commodities, and 
energy. Freedom of navigation is thus a 
matter of national and economic security, 
not an abstraction. 

China is part of the equation. With the 
People’s Liberation Army Navy extending 
itself into the Indian Ocean and Beijing’s 
activities in the East and South China 
Seas, the strategic picture for Delhi and 
Tokyo has changed. However, the impact 
is not the same. For Japan, the western 
Pacific and the East China Sea are of 
immediate concern. India has the added 
continental problem of its Himalayan 
border dispute with China and a maritime 
worry over the Chinese build-up in the 
Indian Ocean. 

Cooperation is all the more compelling 
for such differences. Identical threat 
perceptions are not called for, only 
overlapping interests. Safeguarding sea 
lines of communication is a case in point. 
With improved awareness, a deeper 
understanding of the extensive maritime 
domain is possible. More advanced 
exercises will allow the armed forces of 
both countries to know one another. 
They can develop capabilities in logistics, 
unmanned systems and mine 
counter-measures that will be valuable 
in a crisis, and yet neither has to cede 
any strategic autonomy. 

We also need to look at the industrial 
side. Discussions are occurring about merging 
Japanese technology with India’s expanding 
defence manufacturing capabilities, such 
as in shipbuilding. With Japan’s defence 
transfer rules under review, new possibilities 
are emerging that were unimaginable a 
decade ago.  

This makes the UNICORN integrated 
communications antenna system for ships 
noteworthy, even beyond the project's scale. 
This marks a political milestone, as it is the 
first transfer of this nature between them. 

India and Japan have a history of strong 
diplomatic and economic relations, but their 
defence-industrial collaboration has been 
more cautious.  

A stronger material basis for the relationship 
will be established if momentum is generated 
in partnerships concerning shipbuilding, 
production, research and development, or 

technology transfer. 
It is worth examining the 

agreement more closely. Both 
countries show an interest 
in developing networks 
beyond just bilateral relations. 
The trilateral naval exercise 
with Indonesia at the beginning 
of the year is one example. 
Again, the collaborative efforts 
in Indo-Pacific logistics and 
humanitarian assistance 
demonstrate a more 
comprehensive perspective 
on regional security. Through 
initiatives like the Quad, 
exercises such as Dharma 
Guardian and JIMEX, and 
defence cooperation with 
the United States and Australia, 
these collaborations are 
constructing a layered security 
system for the Indo-Pacific. 

One would be hard-pressed 
to compare this with the 
alliance system of the Cold 
War era. There is no centralized 

command, no headquarters, nothing in the 
way of an automatic collective-defence 
commitment.  

Instead of a hierarchy, it is a networked 
order where states collaborate in different 
configurations for distinct goals, like one 
group focusing on maritime surveillance 
and another on supply chains and technology. 

India finds this approach to its liking. 
New Delhi has taken pains to show that 
strategic autonomy is not forfeited by 
deepening relations with Washington, 
Canberra or Tokyo. Its continued dealings 
with Russia and membership of the BRICS 

and Shanghai Cooperation Organization 
are testament to a reluctance to be cajoled 
into any inflexible bloc. 

In the India-Japan dynamic, strategic 
distance is not a prerequisite for autonomy. 
A nation may have no formal alliance but 
still work with partners of choice on defence 
technology, intelligence, or logistics, exercising 
political discretion in how it uses those 
capabilities. In a multipolar world, the essence 
of autonomy is the option to partner rather 
than to shun it. 

Japan is also changing. Tokyo’s security 
perspective has expanded beyond its post-war 
strategic culture. Driven by worries over 
China's military power and exposed sea 
lanes, Japan has become willing to play an 
active part in regional security. The willingness 
to transfer defence technology and equipment 
indicates a change. 

There is no indication that a military pact 
between the two countries is close. Nor is it 
right to cast every cooperative venture as a 
means of containing China; doing so would 
be to miss the public goods that come from 
maritime cooperation, from search and 
rescue and disaster relief to making shipping 
safer and protecting commercial routes for 
smaller states in the Indo-Pacific. 

However, to suggest China has no bearing 
on the matter would be unrealistic. Geopolitics 
does not have a vacuum in which to  
create its institutions. Sometimes the best 
way to balance is without the pretence of a 
balancing coalition. 

What makes the new accord between 
India and Japan noteworthy is that it defies 
either extreme: it is not simply a memorandum 
exchanged by friendly governments, nor 
the germ of an Asian NATO. More subtly, it 
is the steady building up of operational 
familiarity, access and information between 
two powers in the Indo-Pacific whose interests 
are converging. That is how balancing is 
done in the new order, through networks 
where states can be intense in their cooperation 
and yet leave themselves room to manoeuvre, 
as opposed to fixed blocs arrayed against 
one another.

The impact of a flood doesn’t end 
when the waters recede. A second 
crisis invariably follows. In the 
flash-flood-hit areas of Rasuwa 

and Dhading districts, flood victims and 
displaced patients are grappling with 
shortages of essential medicines, unsafe 
water, poor sanitation and uncertain access 
to basic healthcare, as if escaping the deadly 
torrent of water wasn’t enough. Even 
Trishuli Hospital in Nuwakot is running 
out of medicines and fuel to run generators 
and ambulance services. 

While it is understandable that the flood’s 
unfathomable force has tested the government’s 
strength by sweeping away roads, electricity 
and internet wires, bridges and other 
essential infrastructure needed to keep 
services running, survivors shouldn’t be 
left without medicine and well-being in 
camps, regardless of the circumstances. 
Any relief programme must go beyond 

rescuing stranded people. The government 
and humanitarian agencies have already 
sent medical supplies and health professionals 
to affected areas, but they must ensure 
that the supply is enough and reaches the 
people who need it most. Among those at 
the greatest risk are people with chronic 
illnesses such as diabetes, high blood 
pressure, asthma and heart disease ~ 
conditions that require regular 
medication. But survivors lost 
their medicines in the flood 
and are now solely dependent 
on the government to obtain 
them. Pregnant women, new 
mothers, children and older 
people are even more vulnerable 
and may need emergency 
services at any moment. They also need 
enough nutrition. According to UNICEF, 
more than 17,000 children require ‘urgent 
humanitarian assistance’ following the 

disaster. More concerning is the lack of 
clean water, which could trigger waterborne 
and communicable diseases. As the flood 
destroyed water canals, potable water is 
scarce, which is forcing displaced people 
to compromise on the quality of drinking 
water. On top of this, crowded shelters, 
inadequate toilets and poor hygiene create 
a favourable environment for the spread 

of diseases. In the wake of the disaster, 
preventing disease outbreaks is therefore 
especially important. 

Local health workers can be equipped 
to provide immediate care when larger 
health facilities become inaccessible. 
Many injured patients have been sent 
to other districts for treatment, but 
essential medicines, drinking-water 

purification supplies, sanitation materials 
and basic medical equipment must be 
readily available in their local areas. Beyond 
immediate supplies, the government must 

make sure that vulnerable patients receive 
uninterrupted care. It must keep its promise 
to provide free treatment and, in the long 
run, develop health-resilient disaster systems. 
Nepal’s past experiences, notably the 2023 
Jajarkot earthquake, should serve as a 
wake-up call for authorities. Following the 
earthquake, people were forced to stay 
under makeshift tarpaulin sheets and didn’t 
have enough clothes to cover themselves. 
As a result, more than 30 people eventually 
succumbed as the cold exacerbated their 
underlying conditions. We cannot afford a 
medical emergency in flood-affected areas. 

The flash flood that hit the Bhotekoshi 
River on August 26 has claimed the lives 
of more than 700 people and left many 
marooned. Nepal must not allow a second 
crisis to claim those who made it through. 
Access to basic and emergency health 
services, clean drinking water and sanitation 
is a fundamental right of citizens. 

War has a way of making obsolete technologies new 
again. In Ukraine, one of the world’s most technologically 
intensive conflicts is now finding uses for an invention 
that predates the internal-combustion engine: the 

balloon. Reports that Ukrainian forces are using balloons to carry 
FPV drones towards Russian positions point to something larger 
than an ingenious battlefield improvisation. They illustrate how 
the economics of modern warfare are changing.  

The decisive question is increasingly not who possesses the 
most sophisticated weapon, but who can combine available 
technologies most imaginatively. The reported technique is 
deceptively simple. A balloon carries a drone across part of the 
distance, conserving its battery. Once near the intended area, the 
drone can be released and directed towards a target. Reports from 
Russian military sources suggest such systems have been used 
against logistics routes in occupied southern Ukraine, extending 
the reach of relatively inexpensive FPV drones beyond their 
operational range. 

There is a brutal economic logic to this. Modern air-defence 
systems are enormously expensive. Radars, interceptor missiles 
and combat aircraft are designed to defeat sophisticated threats. 
But an adversary can impose costs simply by sending large 
numbers of cheap objects into contested airspace. A balloon need 
not be invulnerable to be useful. It may be enough that identifying, 
tracking and destroying it costs the defender disproportionately 
more than launching it cost the attacker. 

Ukraine has become particularly adept at exploiting this 
asymmetry. Unable to match Russia aircraft-for-aircraft or 
missile-for-missile, it has turned necessity into a doctrine of 
innovation. Maritime drones have challenged the Black Sea Fleet. 
Long-range drones have struck oil refineries and industrial 
infrastructure far inside Russia. Operation Spiderweb demonstrated 
the vulnerability of strategic aircraft to comparatively cheap 
unmanned systems positioned close to their targets. The balloon 
is part of the same intellectual tradition: do not compete 
symmetrically when asymmetry offers a cheaper route to the 
same strategic effect. This does not mean balloons are a revolutionary 
weapon. They depend on weather, wind and favourable conditions. 
They lack the reliability and precision of missiles. Nor should 
every claim emerging from a battlefield saturated with propaganda 
be accepted uncritically.  

Yet their importance lies elsewhere. Military establishments 
have traditionally equated technological superiority with expensive 
and complex platforms. The Ukraine war is challenging that 
assumption. Artificial intelligence, commercial communications 
technology, cheap drones and even nineteenth-century aeronautics 
can be combined into systems that impose serious problems on 
a conventionally superior adversary. The future battlefield may 
therefore look less like the science-fiction visions of defence 
contractors and more like a technological bazaar: sophisticated 
software attached to cheap hardware, civilian devices adapted for 
military purposes, and old technologies given new life by modern 
networks. That should concern every military planner. Superiority 
may no longer belong simply to the side with the best weapons. 
Increasingly, it may belong to the side clever enough to discover 
that an old weapon, used differently, is not old at all. 

Sovereignty  Vote 

Balloon  War 

In the India-Japan dynamic, 
strategic distance is not a 
prerequisite for autonomy. A 
nation may have no formal 
alliance but still work with 
partners of choice on defence 
technology, intelligence, or 
logistics, exercising political 
discretion in how it uses those 
capabilities. In a multipolar 
world, the essence of autonomy 
is the option to partner rather 
than to shun it 
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IAS officer 
Sir, Apropos the news report ‘IAS officer 

Divya Mittal resigns after 13-year stint’ 
published today, the resignation of UP 
cadre IAS officer Divya Mittal raises  
important questions about the meaning of 
public service and the pressures faced by 
those who choose to uphold their  
convictions.  

Mittal’s career appears to have been 
driven by a simple belief: that standing 
with what is right is a duty, not an option. 
Her approach of reaching out directly to 
people, holding public meetings in remote 
areas and addressing basic issues such as 
drinking water reflects the essence of 
grassroots administration.  

Yet, her experiences also highlight the 
uncomfortable relationship that can develop 
between an independent bureaucracy and 
political interests. 

Civil servants are expected to implement 
the government’s policies, but they must 

also have the institutional space to act fairly, 
fearlessly and according to established 
rules. Frequent political pressure over 
transfers and postings can undermine that 
independence and discourage officers from 
taking difficult decisions. 

Mittal’s decision should therefore prompt 
introspection. An officer may leave the 
service, but the system must ensure that 
honesty, courage and commitment to citizens 
do not become liabilities for those who 
practise them. 

Yours, etc., Sanjay Chopra, 
Mohali, 31 August. 

 

Ask us 
Sir, If the government truly wishes to 

hold a mirror to its claims of Amrit Kaal, its 
census questionnaire should also ask citizens 
about the lived realities that define everyday 
governance.  

Consider these: Have you ever had to 
bribe a government official for getting your 

work done? How often have your elected 
local representatives met you  after being 
elected? How easy was it to get your faulty 
electricity meter replaced? Are there dangerous 
potholes in your locality?  

How often do you get tap water and what 
is its quality? Are there enough working 
street lights in your locality?  

Are the footpaths in your locality free 
from hawkers and stray cattle? Are you 
disturbed by DJs or loudspeakers at 
religious/elections or other functions? 

The answers to these basic questions 
would reveal more about the state of 
governance than any any boast at an 
international conference.  

They would expose whether “development” 
is felt in the lanes and mohallas, or only in 
the headlines. 

Until such questions are asked, the census 
will remain a sterile exercise in numbers, 
not a reflection of citizens’ daily struggles. 

Yours, etc., Avinash Godboley,  
Dewas, 27 August. 

Asansol woes 
Sir, With the rapid expanstion of Asansol 

city, various problems have been plaguing 
the inhabitants. One of the most troubling 
is the illegal encroachment on roads and 
pavements across the city. One of the busiest 
thoroughfares, SB Gorai Road and its 
footpaths have been  encroached by a great 
number of so-called ‘hawkers’ who are 
originally from Jharkhand, Bihar and Uttar 
Pradesh. They refuse to budge an inch even 
in peak hours. Pedestrians are compelled 
to walk along the main road with every 
possibility of being run over. The problem 
worsens with the free movement of unclaimed 
cattle on the road. This picture is also seen 
on other roads in the city, impeding the 
movement of people.  I, as an inhabitant of 
the city, would like to appeal to our local 
MLA and Minister, Mrs. Agnimitra Paul to 
take punitive action against the offenders. 

Yours, etc., Tapas Kumar Das, 
Asansol, 26 August.



U.S. ENTERPRISE 

HOLD ON MILLION 
ACRES IN LIBERIA 
LONDON, AUG. 

MR. H. S. Firestone Junior, vice-president 
of the Firestone Plantation Company, has 
arrived at Southampton from New York en 
route to Liberia, where, it is said, America is 
concentrating to hold a lease of over a 
million acres, of which at present 2,000 are 
under cultivation. But it will be a considerable 
time before production is extensive. Mr. 
Firestone pointed out that American capital 
had enabled half a million acres of rubber 
in the Philippines to be developed, and if a 
Bill was passed by the local legislature, he 
expressed the opinion that America would 
eventually be able to supply her own market 
—Reuter. 

 
 

TANGIER SCENES 

WORKERS’ ANGER 
OVER MAN’S 
ARREST 
(“ TIMES ” SPECIAL SERVICE.)  
LONDON, AUG. 

Tangier passed a troubled night, and 
rowdy scenes occurred in the streets. 

The Spanish Workers’ Union, learning 
that one of their members had been arrested 
with a view to deportation, summoned a 
mass meeting at midnight. Large crowds 
filled the streets, and visits were made to 
the cafés, where the waiters were compelled 
to strike. 

Order was restored by the intervention of 
the Spanish Consul, who promised to enquire 
into the case of the arrested man. The latter 
was placed on a Spanish warship, and the 
crowds dispersed before daylight. 

 
 

AIRMAN KILLED 

CRASH INTO 
RIVER NEAR 
NAVAL FACTORY 
PHILADELPHIA, AUG. 

COMMANDER John Rodgers, survivor 
of the crew of the seaplane which was lost 
en route to Hawaii, was flying near the naval 
aircraft factory when he nosedived into the 
river. He sustained fatal injuries — Reuter. 

 
 

FAMOUS VIOLINIST 
New YORK, AUG. 

MR. Jascha Heifetz, the famous violinist, 
has been operated upon for appendicitis. 
He is doing well.—Reuter. 

There is  a 
b a s i c 
e c o n o m i c 
tr uth that 

India cannot afford 
to ignore as it races 
towards becoming a 
developed economy: 
when the cost of an 

essential industrial input rises, the 
burden rarely stops at the source. 

A higher tax on coal can mean 
higher power costs. A higher cost of 
iron ore can translate into more 
expensive steel. Higher steel and 
cement prices raise the cost of roads, 
bridges, railways, housing, automobiles 
and virtually every major infrastructure 
project. 

This is why the Mines and Minerals 
Amendment Act,  2026 must be 
understood not as a narrow dispute 
between the Union and the States, 
but as an important intervention in 
India's national economic architecture. 

At its core, the legislation addresses 
a simple question: can essential 
mineral inputs be subjected to an 
increasingly fragmented patchwork 
of State-level taxes and cesses, with 
the eventual cost being borne by the 
entire Indian economy? 

For a country investing in infrastructure 
and manufacturing on an unprecedented 
scale, the answer has to be no. 

The immediate context for the 
legislation is the landmark nine-judge 
Constitution Bench judgment of the 
Supreme Court in July 2024 in Mineral 
Area Development Authority v. Steel 
Authority of India. 

By an 8:1 majority, the Court held 
that royalty is not a tax and affirmed 
the power of States to tax mineral 
rights under the constitutional scheme. 

The judgment was constitutionally 
significant. But it also created a new 
fiscal possibility: mineral-producing 
States could seek to impose additional 
taxes and cesses on mineral rights 
and mineral-bearing land, over and 
above existing royalty and other 
statutory payments. 

Jharkhand was among the States 
that moved rapidly to exploit this 
newly clarified fiscal space. Parliament 
has now sought to establish a more 
predictable national framework. 

This distinction is crucial. The 
amendment is not about taking away 
States’ legitimate mining revenues. 
The Union government has maintained 
that States continue to receive the 
overwhelming share of mining-related 
revenues. The issue is the proliferation 
of additional levies that can raise the 
effective cost of extracting and using 
minerals. 

Consider the economic chain. Iron 
ore may be extracted in Jharkhand 
or Odisha, but the steel manufactured 
from it is used across India. Coal 
mined in Jharkhand does not merely 
serve Jharkhand; it feeds India's 
electricity and industrial ecosystem. 
Limestone mined in one State ultimately 
b e comes cement use d to  b ui ld 
infrastructure in another. 

Minerals are therefore not ordinary 
local commodities. They are foundational 
national inputs. 

India is building highways, freight 
corridors, ports, airports, railways, 
power plants, homes and defence 
infrastructure at extraordinary speed. 
The national economic interest therefore 
requires mineral prices and industrial 
input costs to remain competitive 
and predictable. 

If every mineral-producing State 
begins adding its own taxes and 
cesses, the country risks creating a 
race in which each jurisdiction seeks 
to extract more revenue from the 
same national supply chain. 

The cost does not disappear. It 
moves forward - from the mine to 
the manufacturer, from the manufacturer 
to the infrastructure developer and 
ultimately from the economy to the 
consumer. 

A mineral tax imposed locally can 
therefore create an economic cost 
nationally. The MMDR amendment 
recognises this fundamental reality. 

The p olit ics  surrounding the 
legislation are particularly revealing 
in Jharkhand. Following the Supreme 
Court judgment, the Hemant Soren 
government enacted the Jharkhand 
Mineral Bearing Land Cess Act, 2024. 
The resulting revenues became 
substantial. According to figures cited 
by the State government, collections 
were around Rs 1,379 crore in 2024-25 
and rose sharply in 2025-26. 

Soren subsequently argued that 
mining-related revenues constitute 
an exceptionally large component of 
Jharkhand's own revenues and warned 
that the new legislation could deprive 
the State of thousands of crores. There 
is a legitimate argument here about 
fiscal federalism. Mineral-rich States 
must receive a fair return from the 
resources extracted from their territory.  

But another question deserves equal 
attention: What should a government 
do when i t  re ceives  a  sudden, 
extraordinary stream of revenue from 
a  f inite  natural  resource?  The 
economically prudent answer is clear: 
a substantial part should be converted 
into permanent productive assets. 

Mineral wealth is finite. Roads, 
irrigation, power infrastructure, schools, 
hospitals, logistics networks and 
human capital are investments that 
can outlive the minerals that financed 
them. 

This is where Jharkhand's record 
warrants scrutiny. The State has 
substantially expanded recurring 
expenditure, including large welfare 
commitments. Its 2025-26 Budget, 
for instance, allocated Rs 13,363 crore 
to the Maiya Samman Yojana and 
around Rs 5,000 crore for free electricity, 
while revenue expenditure substantially 
exceeded capital expenditure. 

The point is not to argue that welfare 
spending is illegitimate. A government 
must protect vulnerable citizens. The 
larger issue is fiscal composition. 

A government  s i t t ing on an 
extraordinary natural-resource revenue 
stream should use it to accelerate 
capital formation and raise the State's 
productive capacity. It should build 
the infrastructure, skills and industrial 
ecosystem that allow future generations 
to prosper even after the mineral 
deposits decline. 

The available fiscal data do not 
establish that every rupee of additional 
mining revenue was squandered. But 
they do raise a legitimate question 
about whether Jharkhand has converted 
its exceptional mineral opportunity 
into an equally exceptional investment 
push. That question cannot simply 
be dismissed as partisan politics. 

There is an unmistakable irony in 
the present controversy. The Soren 

government used the fiscal space 
created by the 2024 Supreme Court 
judgment to impose a new mineral- 
bearing land cess. Parliament has 
now exercised its constitutional 
authority to establish greater uniformity 
in the mineral-tax regime. 

Yet the same Chief Minister has 
launched a political campaign portraying 
the legislation as an assault on 
Jharkhand’s rights. Soren has announced 
a statewide agitation, while JMM has 
warned of escalating its protest. 

One can understand a Chief Minister 
defending the fiscal interests of his 
State. But there is a larger question 
that needs to be asked: Is a mineral 
buried beneath Jharkhand's soil 
economically relevant only to Jharkhand, 
or does it form part of India's national 
industrial ecosystem? The answer is 
obvious. 

Jharkhand's coal powers industries 
far beyond its borders. Its iron ore 
feeds steel production that supports 
infrastructure throughout India. Its 
minerals enter national supply chains. 

Federalism cannot mean that each 
State is free to impose an unlimited 
fiscal burden on inputs that are 
indispensable to the national economy. 
Equally, national economic integration 
cannot mean depriving mineral- 
producing States of legitimate revenues. 

The obje ct ive  of  the  MMDR 
amendment is to strike precisely this 
balance. 

The most unproductive way to view 
this legislation is through the familiar 
prism of Delhi versus the States. India 
needs strong States and a strong 
Union. It needs cooperative federalism, 
not competitive fiscal extraction. 

States must receive substantial and 
predictable revenues from mineral 

development .  Mining-affe cte d 
communit ies  must  b enef i t . 
Environmental costs must be properly 
accounted for. But Indian industry 
must also have a stable and competitive 
mineral regime. That is what a mature 
federation should seek. 

There is an even larger lesson here. 
India cannot become a developed 
economy simply by extracting more 
minerals. It must convert mineral 
wealth into human capital, physical 
capital and productive capacity. 

The true measure of a mineral-rich 
State is therefore not how much 
additional tax it can impose on a mine. 
It is how much additional prosperity 
it can create from that mine. 

Coal should become reliable energy. 
Iron ore should feed globally competitive 
steel. Mineral revenues should finance 
infrastructure, education, healthcare 
and industrialisation. Resource wealth 
should become a foundation for 
prosperity rather than an excuse for 
ever-expanding recurring expenditure. 

This is ultimately the significance 
of the Mines and Minerals Amendment 
Act, 2026. It seeks to ensure that 
India's mineral wealth does not become 
trapped in a fragmented regime of 
competing fiscal claims, raising costs 
across the national economy. 

For India to become a developed 
nation by 2047, its minerals must 
serve not merely the State in which 
they are found, but the national 
economic transformation that they 
can make possible. 

That is not an assault on federalism. 
It is an assertion of the economic 
logic of a functioning federation. 

 
The writer is a national spokesperson of BJP and an 
acclaimed author.
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ACROSS 
 
1    Noblemen poison 

wine (9) 

6    Credit card finally 

found in 

marketplace on 

return (5) 

9    Canadian politician 

impolite in letter to 

Mitsotakis?  

(7) 

10  Clergyman pockets 

a pile (7) 

11  Place in Surrey for 

one needing meat 

(5) 

12  First off, replace 

outside toilets and 

relax (4,5) 

13  At home adult takes 

exercise, being unfit 

(5) 

14  Lumpy old bed aunt 

moved out of 

bedroom initially (9) 

17  Religious teacher 

from Chartres 

regularly ignored 

Jesus? Not right (9) 

18  Singers from church 

knocked back port 

(5) 

19  Expert breaks into 

stately mansion at 

first? That�s easy 

(2,7) 

22  One�s driven up  

river on island  

(5) 

24  State aid put back 

into local area  

(7) 

25  Smart outfits inlaid 

with gold will get 

admirers (7) 

26  Build playground in 

vacated 

establishment  

(5) 

27  Bag with tea in, and 

sweetener (9) 

 

DOWN 
 

1    Joint account�s 

closing in difficult 

situation (5) 

2    Run out with 

disgusted 

expression over 

players getting 

plastered (9) 

3    Having painful 

joints, he tucked 

into drink with a 

spasm (9) 

4    English composer 

Sullivan worked with 

him, a wag (7,8) 

5    Extremely subtle 

documentaries 

broadcast 4�s work 

(8,2,5) 

6    Lark Ascending 

enthrals a South 

African village (5) 

7    As before, not all

recommend it 

totally (5) 

8    Resignation is more 

certain to involve 

split (9) 

13  Dish in Venice, 

starter of toasted 

carrot (9) 

15  One may replace 

Yale lecturer with 

hick, most foolishly 

(9) 

16  Piece of wood that 

will make 8?  

(3-2-4) 

20  Father and 

daughter kept in 

trim (5) 

21  Love role displaying 

creative style (2,3) 

23  Once more offend 

Amber? (5)

1 2 3 4 5 6 7 8

9 10

11 12

13 14 15 16

17 18

19 20 21 22 23

24 25

26 27

O S A F S O W R
U R T I C A R I A V E R V E
T E C I M E E S
M A P L E D I A C R I T I C
O U L G N C U
D E P L E T E T R O C H E E
E R H P E
D O G M A B O A A D D U P

A T A L U
H A U T E U R T H E H I L L
Y N C H S S L
P E T R I C H O R C E L L O
H L N A U E A V
E X E R T R E S O N A N C E
N T O T H T D R

NOTE: Figures in parentheses denote the number of letters  in the  words required.  (By arrangement with The Independent, London)

YesterdayÊs Solution

P E R S P E C T I V E
100 Years Ago

Front page of The Statesman  
dated 03 September 1926

News Items

OCCASIONAL 
NOTE 

A FURTHER debate in the House of 
Commons though acrimonious and noisy 
has not pointed the way to a settlement of 
the coal strike. Mr. Ramsay MacDonald 
attacks the Government with bitterness; 
Mr. Lloyd George is the ceaseless critic of 
Ministers; but neither has shown himself 
capable of producing proposals that can 
bridge the gulf between the owners and the 
miners. It is all very well to say that the 
Government should bring forward a scheme 
upon which negotiations can be re¬opened, 
but all effort in that direction has failed. 
The Government has tried to be helpful 
first in accepting the greater part of the 
report of the Samuel Commission and 
secondly in passing the permissive Eight 
Hours Act, but these efforts have seemingly 
only added to the difficulties. A meeting of 
miners’ delegates was held yesterday, but 
no account of the proceedings has yet been 
received. There is some indication that the 
miners are now prepared to make proposals 
on which negotiations may be resumed, 
being convinced that nothing can result 
from their purely negative attitude.

NARAYANAN KIZHUMUNDAYUR 
 

Language is far more than a 
collection of words and 
grammatical rules. It is the 
living memory of a people, 

carrying their history, beliefs, customs, 
songs, stories, and unique understanding 
of the world. Every language reflects a 
distinct way of thinking and interpreting 
reality. Yet, in our rapidly globalizing 
world, thousands of these linguistic 
treasures are disappearing, often silently. 
The last speakers of many endangered 
languages are living witnesses to 
cultures that may vanish forever when 
they are gone. 

Linguists estimate that nearly half 
of the world's approximately 7,000 
languages are endangered. Some are 
spoken by only a handful of elderly 
people, while others have fewer than a 
hundred fluent speakers. Every few 
weeks, somewhere in the world, a 
language falls silent forever. Unlike the 
extinction of an animal species, which 
often attracts global attention, the death 

of a language usually goes unnoticed. 
Yet its loss is equally irreversible. 

Languages disappear for many 
reasons. Economic opportunities often 
require people to adopt dominant 
languages such as English, Mandarin, 
Spanish, Arabic, or Hindi. Parents may 
encourage their children to speak these 
languages, believing they offer a better 
future. Migration to cities, globalization, 
intermarriage, and the influence of 
television, cinema, and the internet 
further weaken the use of local tongues. 
In some cases, governments have 
historically discouraged or even prohibited 
indigenous languages in schools and 
public institutions, leaving generations 
disconnected from their linguistic 
heritage. 

The disappearance of a language is 
not merely the loss of vocabulary. It is 
the loss of an entire worldview. Indigenous 
languages often contain detailed 
knowledge of medicinal plants, farming 
techniques, weather patterns, and local 
ecosystems accumulated over centuries. 
Many possess words and expressions 

that have no equivalent in other languages 
because they describe experiences 
unique to a particular culture. Oral 
traditions, myths, folk songs, and rituals 
are deeply rooted in language. Once a 
language dies, much of this cultural 
wealth becomes inaccessible. 

The story of the last speakers is often 
deeply moving. Imagine an elderly 
woman who is the only person left 
capable of speaking the language she 
learned from her parents. She remembers 
lullabies, proverbs, and stories that no 
one else understands. She carries within 
her a library that has never been written 
down. When she passes away, an 
irreplaceable chapter of human civilization 
disappears with her. Such stories are 
unfolding across continents - from the 
indigenous communities of the Americas 
and Australia to remote villages in Asia 
and Africa. India, celebrated for its 
linguistic diversity, also faces this challenge. 
The country is home to hundreds of 
languages and dialects, many of which 
are spoken by small tribal communities. 
Several are now endangered because 

younger generations increasingly shift 
to regional or national languages for 
education and employment. The loss of 
these languages would diminish India's 
remarkable cultural mosaic. 

Despite these challenges, there is 
hope. Modern technology has become 
a powerful ally in language preservation. 
Audio and video recordings, digital 
dictionaries, online archives, and mobile 
applications allow endangered languages 
to be documented and taught. Universities 
and linguistic organizations work 
alongside native communities to record 
grammar, vocabulary, folklore, and 
oral history. Some communities have 
established language nests, where 
children learn directly from elder 
speakers, helping to revive traditions 
that seemed destined to disappear. 

However, preservation cannot rely 
solely on scholars or governments. 
Communities themselves play the 
most vital role. A language survives 
only when it is spoken at home, sung 
in festivals, used in daily conversations, 
and passed naturally from one generation 

to the next. Pride in one's mother 
tongue is the strongest safeguard 
against extinction. 

Protecting endangered languages is 
not an exercise in nostalgia. It is an 
investment in humanity's intellectual 
and cultural diversity. Just as biodiversity 
strengthens ecosystems, linguistic 
diversity enriches human civilization 
by offering multiple ways of understanding 
life and solving problems. Each language 
is a unique voice in the great conversation 
of humanity. 

The last speakers of endangered 
languages remind us that every language 
matters, regardless of how many people 
speak it. Their voices are not echoes 
from a fading past but urgent calls to 
preserve the richness of human 
expression. If we allow these voices to 
disappear, we lose not only words but 
also wisdom, identity, and history. 
Saving endangered languages is, 
ultimately, an act of preserving the 
collective heritage of humankind. 

 
The writer is a Thrissur-based accountant and 
freelance contributor.

When a part of us dies silently

Mining revenue must 
be the means, not end

TUHIN A. SINHA
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Aizawl jail and treasury were captured.
Assam Rifles declared SOS. On March 5, for the
first time in India’s counter-insurgency
history, IAF jets strafed the MNA, and Aizawl
was left pulverised and ablaze. The siege was
lifted, and MNA withdrew into the jungles to
fight another day.

The attacks against Lunglei and Champhai
towns were successful and resulted in surren-
der. From 1 to 15 March 1966, barring Aizawl,
major portions of Mizoram were under the
administrative control of MNF, with the
capture of nearly 700 weapons, colossal
ammunition and ̀ 2 million from the Treasury.

MNA rightly did not resist the advance of
the Indian Army, which entered Mizoram from
Silchar, advancing to Aizawl, which
Zoramthanga equated with a scorched-earth
operation. While Laldenga crossed into East
Pakistan, MNA volunteers stayed back to
protect civilians and continue the insur-
gency.

MNF was not welcome in East Pakistan
during Gen Ayub Khan’s time. Over time, MNA
contingents moved to China for training and
weapons. The 1971 war forced MNF/MNA to
shift to Burma’s Arakan hills. Ironically, MNA
fought against the Indian Army along with
Pakistan’s SSG in the Chittagong Hills.
Laldenga and his party were keen to start
peace talks with India and remained in
Pakistan from 1971 to 1975, during which time
Laldenga and Zoramthanga met President
Zulfikar Bhutto.

Secret talks were held in Kabul, Bangkok,
Geneva, Hyderabad and finally Delhi. Ajit
Doval, then Assistant Director, IB, Aizawl, mon-
itored the peace talks.

After Mujib ur Rehman’s assassination, MNF
moved back into Bangladesh from Burma. The

1976 peace talks resulted in MNF accepting a
ceasefire and a solution within the Indian
Constitution but refusing to surrender their
weapons. For the Delhi talks, Laldenga was
parked at 34 Gulmohar Park, a safe house,
while “negotiating with one Om Mehta as
Doval was doing what he is best at — divide
MNF and MNA”, with partial success. The Delhi
talks failed,  forcing Laldenga and
Zoramthanga to escape from the safe house
in 1978, but Laldenga was arrested and sent
to Tihar Jail. Advocate Swaraj Kaushal (married
to Sushma Swaraj of the BJP) got Laldenga
released (in 1990, Kaushal became Governor
of Mizoram, where I met him).

On July 31, 1980, the second formal cease-
fire was announced, but talks failed again and
Laldenga flew off to London. Brig T Sailo,
whom I knew, had retired from the Indian
Army and was CM of Mizoram; his son was
underground. As counter-insurgency against
the MNA intensified, the MNF was declared
an unlawful organisation. The third ‘Quit
Mizoram’ notice was given to non-tribals and
Gorkhas. In April 1984, Congress won the state
elections; Sailo was defeated with the help
of MNF, Lalthanhawla became Chief Minister,
and Laldenga returned from London. Another
ceasefire was declared in December 1984 fol-
lowing the most intense round of talks
between Congress and MNF, with the latter
agreeing to lay down arms. On 30 June 1986,
20 years after MNF took up arms, Laldenga
was appointed interim CM following an
interim accord between Congress and MNF.
It was a compromise between the central gov-
ernment and rebels-turned-democrats who
were mainstreamed with a safe landing.

The provisions of the accord were: MNA to
surrender arms, sever ties with other banned
groups, MNF to accept the Indian Constitution,
grant of statehood with Special Category
status and Legislative Assembly, continuation
of Inner Line Permit, choice of state language,
grant of state university and High Court, com-
pensation for those killed in the 1966 upris-
ing, rehabilitation of cadres and a lot more.
Zoramthanga's book is guided by faith
through conflict towards a destiny of peace
guided by Jesus Christ. It is dedicated to
Mizoram’s martyrs. The narrative is through
a Mizo lens; the account of the insurgency is
scant and scattered, as Zoramthanga was
focused on the peace process accompanying
Laldenga. Op Jericho is a revealer. While
Pakistan hosting L and Z in Rawalpindi after
Dacca is a mystery, China providing training
and a substantial quantity of weapons is not.

The peace process is a saga of failed talks
which eventually led to a unique peace
accord in which Rajiv Gandhi was heavily
invested. The sound accord has led to durable
peace and good governance, largely due to
Mizos’ love for and fear of God-a must-read
book. 

Editor’s

The 26th Shanghai Cooperation Organisation summit closed in
Bishkek on September 1, with Prime Minister Narendra Modi
and the other heads of state signing the Bishkek Declaration,
marking the bloc's 25th anniversary. Hosted by Kyrgyz
President Sadyr Japarov, the two-day summit brought together
ten member states, fifteen partner countries and two observer
nations. Prime Minister Modi's agenda rested on three pillars —
security, connectivity and opportunity. On security, he pressed
for dismantling the entire terror ecosystem: its financing,
recruitment, radicalisation and the safe havens that sustain it,
insisting there could be no double standards and that terrorism
must never be treated as anyone's strategic asset. On
connectivity, he backed regional trade and market integration,
but only where it respects sovereignty and territorial integrity —
a familiar Indian caveat aimed at projects such as China's Belt
and Road corridor running through Pakistan-occupied Kashmir.
What gave the moment its weight was where it happened:
Pakistan Prime Minister Shehbaz Sharif sat at the same table,
invoking his own country's sacrifices against terrorism. Yet the
Declaration still carried the substance India has sought for years
— a strong, collective condemnation of terrorism in every form,
rejection of double standards, and a call to combat the cross-
border movement of terrorists.

That every member, Pakistan included, signed on to that
language is the real story, even without naming any specific
attack. Beyond the rhetoric, the summit delivered India concrete
institutional gains: approval of a new Universal Centre for
Countering Security Threats, an updated protocol on cross-
border crime cooperation that aids the fight against narco-
terrorism, adoption of English as an official SCO language, and
hosting rights for the SCO Civilization Dialogue Forum this
autumn — thirteen outcomes in all, by the Ministry of External
Affairs’ own count. The summit’s ambit reached well beyond
South Asia. The Declaration condemned the US-Israeli strikes on
Iran as violations of international law and favoured a more
multipolar order over unilateral sanctions — an SCO positioning
itself against Western-led institutions. That sits awkwardly
alongside India’s own recalibration: a February trade deal
cutting US tariffs from 50 per cent to 18 per cent came bundled
with a commitment to wind down Russian oil purchases, even
as Modi sat with Putin in Bishkek, reviewing the full spread of
India-Russia ties, energy included. With Xi Jinping there was no
scheduled bilateral, just a warm handshake — modest, but
consistent with the thaw since Tianjin. The real test begins now.
Later this month, Modi, Xi and Putin reconvene in New Delhi for
the BRICS summit, a sterner test of whether Bishkek’s cordiality
survives contact with unresolved friction on the border and in
trade. Declaratory unity against terrorism has been signed
before, Pakistan included, without reliably converting into
extradition, financial action or intelligence-sharing India can
point to. Bishkek gave India better language. What New Delhi
does with it will decide whether this was a turning point or one
more ritual repeated on schedule.

Bishkek has offered a moment of diplomatic
convergence - and a reminder that declarations are

easier to sign than geopolitical differences are to resolve

SCO Summit: A win
for India in Bishkek

Terrorism cannot be a strategic asset
Prime Minister Narendra Modi's assertion at the
Shanghai Cooperation Organisation summit that
terrorism cannot be considered a strategic asset
highlights a fundamental principle of international
security. Terrorism is a threat to humanity and cannot
be justified as a means of achieving political or strategic
goals. Any state or organisation that attempts to exploit
terror ultimately contributes to instability and insecurity.
The response to terrorism must therefore go beyond
expressions of concern. Terror networks must be
systematically dismantled by targeting their sources of
funding, recruitment, training and logistical support.
Nations must also prevent their territories from being
used as safe havens by extremist organisations. A
common, uncompromising approach is essential, as
terrorism in one country can threaten others.
The SCO provides an important platform for regional
cooperation. Member countries should strengthen
intelligence-sharing, coordinate counter-terrorism
efforts and combat terror financing. Differences should
not hinder cooperation on collective security. Modi's
message deserves to be translated into sustained action.
Treating terror as a strategic instrument only prolongs
conflict; dismantling its entire ecosystem is the only
credible path towards lasting regional stability.

RUKMA SHARMA | PUNJAB

Balancing protest and public order
This refers to the news report "SC invokes special powers
to scrap FIRs over CJP protests" (September 2). The
Supreme Court's decision to invoke its special powers
and close FIRs arising from the protests deserves atten-
tion, especially because prolonged criminal proceed-
ings can affect students and young people for years. The
court's distinction between ordinary protesters and
those with serious criminal antecedents is necessary.
The larger issue is how authorities handle public
protests. Peaceful dissent is essential to a democratic
society, but violence, destruction of property and
threats to public safety cannot be overlooked.
Authorities' response must be measured and propor-
tionate. Indiscriminately registering cases against par-
ticipants may create avoidable hardship and burden
both the police and the courts. Clearer guidelines are
needed. Police should identify individuals with credi-
ble evidence of specific offences rather than rely on
sweeping action. Video recordings can help distinguish
peaceful participants from those involved in unlawful
acts. Accountability matters when force is excessive, or
innocents are wrongly implicated. Public order and
democratic freedoms can coexist. With restraint and
proper investigation, both can be upheld.                    

SM JEEVA | CHENNAI

TAKE

THE STORY FROM
GUERRILLA

FIGHTER TO CHIEF
MINISTER IS TOLD
BY ZORAMTHANGA
CHHANGTE, A MIZO
WHO GRADUATED
FROM LALDENGA’S
PA TO BECOME HIS

MOST TRUSTED
AIDE AND VICE

PRESIDENT OF MNF.
HE IS AN ETERNAL
BELIEVER IN JESUS
CHRIST, THE LORD
GOD OF HIS LIFE

AND ITS
TURBULENT
TRAJECTORY

Women perform rituals on 'Lalahi Chhath' festival, also known as 'Hal Chhath' or
'Hal Shashthi', in Prayagraj PHOTO: PTI

PIC TALK

LETTERS TO THE EDITOR

In From Guerrilla Fighter to Chief Minister, Zoramthanga Chhangte traces the turbulent journey from the 1966 uprising through
years of exile and failed negotiations to the historic Mizoram Peace Accord of 1986. The book offers a deeply personal Mizo

perspective on a conflict that ultimately gave way not to enduring bitterness, but to reconciliation and lasting peace

Laldenga: From insurgency to peace

The writer, a retired Major
General, served as

Commander, IPKF (South),
Sri Lanka, and was a

founder member of the
Defence Planning Staff, now
the Integrated Defence Staff

Digital platforms reshape cinema viewing.
The way people watch cinema has changed
significantly with the growth of OTT and social media.
Today, a film's success depends not only on theatres
and television but also on digital platforms. This
transformation has created both opportunities and
challenges for the Indian film industry. Social media
has become a powerful tool for connecting films with
audiences. Platforms such as Instagram, YouTube and
Facebook allow filmmakers to promote trailers, songs
and behind-the-scenes content directly to viewers.
Audience reviews and online discussions can also
influence a film's popularity quickly. OTT platforms
have further changed viewing habits by offering
greater choice and convenience. People can watch
films at a time and place that suits them. This
particularly benefits regional cinema, helping Kannada
and other regional films reach audiences beyond their
traditional geographical boundaries. However, digital
platforms should not weaken the theatrical
experience. Cinemas still offer a collective cultural
experience that streaming cannot fully replace. The
future should therefore be viewed not as a
competition between theatres and digital platforms,
but as an opportunity for both to complement each
other and help Indian cinema reach wider audiences.

NISARGA | UTTAR PRADESH

On August 22, Zoramthanga, a three-term
(ending 2023) former Chief Minister of Mizoram
and long-time President of the Mizo National
Front, received his BA degree from Gauhati
University, 60 years after graduating from
Dhanamanjuri College, Imphal, then affiliated
with Gauhati University. On June 26, the Indian
Express carried in its column “40 years ago” its
front-page lead as “Laldenga would be new CM
of Mizoram in an MNF-Congress I coalition gov-
ernment”, replacing the incumbent Chief
Minister Lalthanhawla, who would be his
deputy CM. The Mizoram Peace Accord is one
of India’s most successful internal peace
processes, negotiated with Laldenga by four
Indian governments, culminating in PM Rajiv
Gandhi’s pointed efforts — this after Congress
I had signed peace accords in J&K, Punjab,
Assam, Nagaland and Tripura.

The story From Guerrilla Fighter to Chief
Minister is told by Zoramthanga Chhangte, a
Mizo who graduated from Laldenga’s PA and
became his most trusted aide and Vice President
of the MNF. He is an eternal believer in Jesus
Christ, the Lord God of his life and its turbulent
trajectory. The book has 80 short chapters cov-
ering the movement in graphic detail.

A former Havildar in the Indian Army,
Laldenga was fluent in English and Hindi and
taught English at a local school for ̀ 5. The insur-
gency and bid for secession began on 1 March
1966 with the declaration of a Unilateral
Declaration of Independence and the launch of
Op Jericho, which simultaneously targeted
Aizawl (capital of Mizoram), Lunglei and
Champhai, along with scattered posts in
Mizoram. The Army was not deployed in
Mizoram at the time; only the Assam Rifles and
paramilitary forces were present. Military oper-
ations were meticulously planned, combining
deception, surprise and siege tactics, though the
Mizo National Army (MNA) had very few
weapons to start the insurgency.

The Aizawl attack had to be abandoned due
to the loss of surprise, but rebels later ambushed
and killed four Assam Rifles soldiers. The
Aizawl Assam Rifles headquarters fell under
siege, with water pipelines destroyed. MNA
asked Assam Rifles to surrender as Army heli-
copters attempted to drop water and evacuate
casualties but were unable to land.
Zoramthanga writes that Gen Sam Manekshaw,
then Eastern Army Commander, was wounded
while flying in one of the helicopters, which is
incorrect. Meanwhile, police outposts, the

ASHOK K
MEHTA

People travelled from across the world to Arunachala, car-
rying questions that had troubled them for years - about
the self, about suffering, about the meaning of existence.
They came expecting long discourses. Instead, they found
Ramana Maharshi seated in silence, his eyes calm, his pres-
ence still. 

At first, visitors would ask their questions aloud, waiting
for elaborate answers. But something curious happened. In
his presence, the questions themselves began to quieten.
Many who came confused left without a single word
exchanged, their doubts dissolved not through explanation,
but through simply sitting in that silence. Ramana Maharshi's
teaching had a name in Tamil - "ChummaIru" - do nothing,
simply be. Not idleness, but a stillness so complete that the
noise of the mind finally settles, and what remains is clarity
that no words could have given. 

We live convinced that answers come from more talking,
more advice, more searching outside ourselves. Ramana
showed the opposite - that the truth we seek is not found
by adding more, but by quietening the mind enough to hear
what was always there. Try it for five minutes today. Sit. Do
nothing. 'ChummaIru'. See what surfaces when you stop
chasing the answer. —DAIV

ChummaIru: The art 

of simply being

Peaceful world has been the main aim of humanity since
time immemorial and one can say this without any doubt
whatsoever that media being not only the mirror of the
society but also as the leader, guide and somewhat
moulder of the society can play this important role to re-
establish peace in the world.

Today if we take any morning news-paper in hand and
have a look at its columns, we would see that most of the
news covered are about events of deviant human behav-
ior, bride burning, oppression of lower caste people by
higher cast, railway accidents, floods and fires, scandals,
political defections, dacoities, hostility between reli-
gious communities and warfare between countries. Is it
RIGHT? 

Again, presenting news in a tart, saucy, and sensation-

al fashion is another common feature. In reality, it
amounts to making people addicted to sensational, hot,
nerve-rattling and blood-curdling news as one makes a
person addicted to over-spicy curries and excessively hot
tea or very strong and lip-burning coffee. 

The result is that when there is no news of a big scandal,
a horrible murder, a terrific railway accident or a major
racket or a calamity in a paper, readers say: “Oh Man! There
is no news today; today’s paper is totally tasteless.’ This
trend has become so common that, in journalism, it has
become a saying that bad news is good news.

After reading such news day after day, the average
reader becomes discouraged to see that justice, goodwill,
and honesty are conspicuously absent and feels persuad-
ed to adopt the ways of the world around them. The need
for value-based journalism is thus being felt and propa-
gated, particularly in the Asian Continent. At its recent con-

ference, the South Asian Journalists Association stressed
and advocated self-regulation to uphold values in the
media. These values guide us to distinguish between right
and wrong, between do’s and don’ts.

We must first realise that the root cause of all kinds
of misery and crime lies mainly in unethical thoughts,
words, and acts of man. Incidents like robberies,
dacoities, embezzlement, adulteration or manufacture
of new destructive weapons by some countries , all these
spring from what may well be called 'impurity of
thought' or, in other words, from violence, hate, greed,
etc. in the minds of men. These evils can be reduced or,
even up-rooted, by tackling the root-cause itself, viz., pol-
lution of thought, or in other words, by inculcating in
people what goes today by the name of moral values,
humanism or purity in the mind of man. Hence, such
news, articles and features help to solve problems of the
individual and the society through purity in thought, word
and deed and it will do so by bringing Supreme and soul
also in the world of news and views since the world has
now become too materialistic and man has moved far
away from his beloved Creator. Therefore, every media
person should realise that a world full of peace and hap-
piness will not arrive without a positive and construc-
tive role for the media.  

2ND OPINION

The writer  is a spiritual teacher and a popular columnist
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What kind of world does our news create?



We like to
imagine child-
hood as years of
play and freedom
from worry. Look
closer at an
average child’s
week — school-
work, parental
expectations, fric-
tion at home,

social comparison, bullying, loneliness, a phone
that never switches off — and a different picture
emerges: children carrying more psychological
weight than we credit them with, minus the emo-
tional toolkit adults spent decades building. Not
all stress is harmful - some teaches adaptation and
builds resilience. What matters is the difference
between stress that's brief and manageable, and
stress that turns prolonged and overwhelming.
Harvard’s Centre on the Developing Child calls the
second kind “toxic stress”: excessive or repeated
activation of the body’s stress-response systems,
especially when a child lacks stable relationships
that help them recover.

Left unaddressed, it can shape a developing
brain and other biological systems in lasting ways.
Adults also underestimate how large a small
problem can feel to a child. Because emotional reg-
ulation, perspective-taking and impulse control are
still developing, something that looks minor
from outside — a friendship fallout, a bad exam,
a sharp scolding — can register internally as closer
to a crisis. Modern neuroscience keeps confirm-

ing what ancient traditions long assumed: mind
and body aren’t separate systems. When a child
perceives a threat, the brain signals the autonom-
ic nervous and endocrine systems together —
heart rate climbs, muscles tighten, breathing shifts,
cortisol enters the bloodstream. If safety returns,
the body settles back towards baseline. The
trouble starts when a child’s nervous system keeps
receiving one message: you are not safe.
Researchers call this accumulated cost “allosta-
tic load”, and a growing body of research traces
how early adversity becomes biologically embed-
ded through interconnected neural, immune,
metabolic and hormonal pathways.

This is why a stomachache, headache, disrupt-
ed sleep, withdrawal, aggression or slipping
grades deserve curiosity rather than judgement.
They aren’t always simple “bad behaviour” — they
can be the body’s vocabulary for a feeling the child
has no words for yet. The CDC notes that ordinary
fears and sadness are normal parts of growing up,
but persistent or extreme symptoms are worth a
professional look. The more useful question for
parents and teachers isn't "how do I stop this behav-
iour" but "what has changed?" Has a sociable child
gone quiet? A once-confident one turned fearful?
Is perfectionism creeping in? Has sleep or appetite
shifted? Are aches appearing with no obvious
cause? Is the child avoiding school, friends or activ-
ities they used to enjoy? These shifts are informa-
tion, not defiance.

A child rarely announces distress in clinical lan-
guage. It shows up instead as “I don’t want to go
to school”, a slammed door, a long silence, or an

unexplained stomachache.
How the adult responds matters enormously:

a calm parent signals safety. At the same time, a
reactive one can unintentionally deepen the
child's fear — part of why an adult’s own emotion-
al regulation is itself a form of child mental-health
care. It also means resisting the urge to fix,
correct or lecture. A struggling child often needs
an attentive adult, phone down, asking “what hap-
pened?” instead of “why did you do that?” — and
validating the feeling while holding a boundary on
the behaviour: I understand you’re angry, but
hitting isn’t okay. That distinction, honouring
emotion without excusing harm, is foundational
to healthy development.

India’s contemplative traditions — yoga, med-
itation, pranayama, Ayurveda — have explored the
links between breath, awareness and well-being

for millennia. They aren’t a replacement for evi-
dence-based care, but when combined thought-
fully with it, they add real value: teaching a child
to notice a thought or feeling without instantly
reacting-a few conscious breaths, a mindful walk,
a moment of gratitude, quiet attention to
nature-builds genuine self-regulation.

Research increasingly supports this. A 2024
meta-analysis of mindfulness-based interventions
in children aged 6 to 12 examined outcomes
including attention, cognitive flexibility, emotion-
al and behavioural regulation, distress, social
competence and physical health — part of a wider
case for cautious optimism. The goal isn’t perma-
nently placid children; it’s helping them notice
what they feel clearly enough to respond, rather

than react.
Psychological care that ignores the body is

incomplete. Is the child sleeping, moving and
eating enough, spending time outdoors, connect-
ing meaningfully with others? The WHO recom-
mends children and adolescents aged 5 to 17 get
an average of at least 60 minutes of moderate-to-
vigorous activity daily, with vigorous, muscle- and
bone-strengthening activity built in regularly-
movement that supports fitness, cognition, and
mental health together. Sleep matters as much:
a chronically exhausted brain cannot regulate
emotion well. Then there’s the digital world
every child now carries in their pocket — an endless
stream of comparison and stimulation. The
American Academy of Paediatrics notes that
digital media can disrupt sleep, activity, and
emotional regulation, even as it also offers learn-

ing, creativity, and connection. The answer isn’t
a blanket ban but thoughtful, family-level bound-
aries on when and how it's used.

One way to hold this together: regulate — breath-
ing, emotional awareness, movement, steady rou-
tines; relate — secure relationships where a child
feels seen and safe; restore — sleep, play, nature,
nutrition, creativity, genuine rest. Schools have a
role too, teaching emotional vocabulary, conflict
resolution and self-compassion as basic life skills,
not just crisis response. None of this works alone
— parents, teachers, counsellors, paediatricians and
communities all shape the environment a child’s
nervous system keeps learning from.

The real question isn’t how to make children
perform better. It's how to raise human beings
capable of moving through difficulty without losing
themselves. A child is not a problem to be solved
but a developing consciousness growing inside a
family, a culture, a society. India's old instinct -
observe before reacting, bring awareness before
judgement — sits remarkably close to what
modern stress biology now confirms. So perhaps
the better question isn’t “how do we make this
child behave”, but “what is this behaviour trying
to tell us?” Asked with patience, that question turns
childhood stress from a problem to be eliminat-
ed into an invitation — to build calmer homes,
kinder schools, and a culture where children are
allowed not just to succeed, but to feel safe enough
to grow.

Indian society is extraordinar-
ily diverse, and Indian culture
has historically accommodated
varied ways of living and using
natural resources. Forests have
long been home to human
communities that depended on
them for their livelihoods while
also maintaining deep cultural
relationships with the environ-
ment. Yet socio-economic dis-
advantage, geographical isola-
tion and administrative neglect

left many forest-dwelling communities marginalised. The Vantangiya community of Uttar
Pradesh is a striking example. For decades, its members lived in forests, contributed to
colonial and post-colonial afforestation programmes, but remained deprived of basic
civic amenities and development opportunities.

The history of the Vantangiyas dates to the early twentieth century, when the British
expanded afforestation programmes across North India. Poor and landless labourers were
settled in forests to cultivate crops and tend tree plantations, becoming known as
Vantangiyas. The community comprises people from different castes, with many from
backward-caste and Dalit communities. ‘Taungya’, from Bamar, means a cultivation field
on a hill. The Taungya system combines agriculture with forestry, with crops cultivated
before trees are planted on the same plot. German botanist Dietrich Brandis introduced
a teak-based Taungya system in Myanmar in 1856. India later adopted the system for refor-
estation, particularly after large-scale colonial exploitation of forests. By the early nine-
teenth century, England’s oak forests had been severely depleted by logging, creating a
timber crisis for the Royal Navy. India’s forests consequently became an important timber
source. From the 1820s, large quantities were extracted and exported. The expansion of
railways from the 1850s intensified demand because wood was required for fuel and railway
sleepers. As forests around railway lines were rapidly depleted, India introduced the Taungya
system in 1890 to facilitate reforestation.

The Sal-based Taungya system was introduced in the Gorakhpur Forest Division in the
early twentieth century and proved success-
ful. Labourers cleared allotted plots, cultivat-
ed crops and planted Sal trees before being
moved after four or five years. Independence
in 1947 did not immediately change their sit-
uation. Vantangiyas continued working in
afforestation programmes, owned little or no
agricultural land and lived in temporary huts.
Repeated displacement left many without
documents establishing their citizenship or
access to government welfare schemes. The
situation deteriorated in the early 1980s when
the Forest Department reportedly sought
agreements from Vantangiyas stating that their rights over forest land would end after
completion of afforestation. The community refused to sign. They were subsequently
treated as encroachers, resulting in conflict in 1985 in which two people died, and more
than two dozen were injured. The Vantangiyas thereafter organised the Vantangiya Vikas
Samiti to articulate their demands. A significant political intervention came with Yogi
Adityanath’s election to the Lok Sabha from Gorakhpur in 1998. He took up the commu-
nity's concerns both in Parliament and on the ground. Recognising that education and
healthcare were essential to integration, he mobilised institutions associated with the
Maharana Pratap Shiksha Parishad and Guru Shri Gorakshnath Hospital. A temporary school
was established in Tinkonia No. 3 forest village in Chargawan block. Named Hindu
Vidyapeeth, it became a symbol of efforts to bring education to a community that had
remained outside the mainstream. Yogi Adityanath also began celebrating Diwali with
residents of Tinkonia No. 3, a tradition that continues. The Forest Rights Act, 2006, pro-
vided an important legal framework by recognising the rights of Scheduled Tribes and
other traditional forest dwellers. Vantangiyas in Gorakhpur obtained residential and agri-
cultural land rights. Yet their settlements did not receive revenue-village status. This admin-
istrative exclusion meant many government programmes related to housing, healthcare,
drinking water, roads, education, and MGNREGA could not be implemented effectively.
The community therefore continued its struggle for recognition as revenue villages and
integration into the Panchayati Raj system, receiving sustained support from Yogi Adityanath.

The decisive turning point came in 2017, when Yogi Adityanath became Chief Minister
of Uttar Pradesh and declared the Vantangiya settlements in Gorakhpur district as revenue
villages. Settlements including Tinkonia No. 3, Rajahi Azad Nagar, Rajahi Khale Tola, Aambag
and Chilbilwa consequently gained access to government welfare programmes. In 2018,
projects worth approximately ̀ 215 lakh were launched, followed by projects worth around
`1.32 crore in 2019.  By then, 895 toilets and 788 houses had been constructed, 647 fam-
ilies received electricity connections under Saubhagya, 895 Antyodaya ration cards were
issued and more than 600 people received Ujjwala connections. In 2020, projects worth
`65.77 lakh-including paved pathways, community toilets, Panchayat buildings and
Anganwadi centres-were inaugurated or launched. The government also provided housing
approvals, ration support, uniforms, and sweaters. In 2021, the government inaugurat-
ed or launched eight development projects involving roads and other basic infrastruc-
ture. The Vantangiya experience is therefore more than a story of material development.
It represents a transition from administrative invisibility to citizenship in practice. Revenue-
village recognition opened the door to Panchayati Raj institutions and government schemes,
while roads, houses, electricity, healthcare, education, sanitation and social-security ben-
efits improved everyday life.

The larger lesson is that inclusive development requires more than welfare expen-
diture. Communities historically excluded from formal administrative structures first
need recognition, documentation and institutional inclusion. The transformation
of the Vantangiya villages demonstrates how administrative reform, political rep-
resentation and targeted welfare programmes can combine to advance social 
integration.

Yogi Adityanath’s sustained engagement with the
Vantangiya community — from Gorakhpur MP to Chief
Minister — shows how political intervention can turn mar-
ginalised communities' demands into policy action. The
Vantangiya story thus provides an important example of
how inclusive governance can restore dignity, expand cit-
izenship and enable historically isolated communities to
participate more fully in India’s development journey. 
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should adopt the internationally accepted NMR
spectroscopy test for giving sale permission for honey.

Brown sugar should be compulsory
India is experiencing a severe diabetes epidemic, often termed
the "diabetes capital of the world", with an estimated 101 million
people living with diabetes and another 136 million with pre-
diabetes as of 2025-2026. The best way to control such a dia-
betic epidemic is to make it compulsory to use brown sugar
for all commercial and medicinal purposes (syrups, etc.)
instead of normal white sugar. Recently, a famous confection-
er of Chandni Chowk (Delhi) introduced a specially prepared
sweet for diabetic people. As demand for brown sugar grows,
sugar manufacturers will divert production to it instead of white
sugar.

Famous branded companies marketing packaged water
bottles and cold drinks have dual pricing for the same product:
one normal price for open-market sale, and a higher one for
sale on flights, in theatres, and in five-starred hotels, etc. This
anti-consumer practice must be stopped. The best is to set up
water-bottling plants of Rail Neer, marketed by IRCTC, in differ-
ent parts of the country.

Check use of harmful oils and animal fats
Harmful oils and animal fats are commonly used at
roadside dhabas and in some eateries in the name of
butter. Central and State Governments should take
necessary steps so that such spurious 'butter' cannot be
used. After the shocking incident of adulterated ghee being
found in the holy prasad of laddoos at Tirumala Tirupati
Devasthanam during the earlier regime, it has become
necessary to take preventive steps to ensure that
confectioners and eateries do not use such adulterated
desi ghee. Manufacturers of desi ghee must mandatorily
share the brand name and other details with the Food
Safety and Standards Authority of India (FSSAI). Instead,
such information can be made public by directing
confectioners, eateries, etc., to display details of branded
raw goods, including ghee and oil, at prominent places.
Taking cognisance of alleged incidents of spitting and
mixing urine in eatables in Uttar Pradesh, Chief Minister
Yogi Adityanath rightly directed that the name and address
of operators, proprietors and managers be displayed at all
food centres, making it compulsory for chefs and servers to
wear masks and gloves, besides making the installation of
CCTV cameras compulsory in hotels and restaurants. Even
Minister Vikramaditya Singh of the Congress-led Himachal
Pradesh government wanted to follow the same pattern.
With so many Rohingyas and Bangladeshis present in
India, such steps should be mandatorily taken by all States,
keeping aside pseudo-secular politics.
Vegetarianism is spreading fast worldwide, with World
Vegetarian Day celebrated every 1st October. The
Government of India should approach the United Nations
to celebrate 1st October as Vegetarian Day on the lines of
Yoga Day.

Only branded milk and milk products may be
allowed
Considering the usual reports of unauthorised units found pro-
ducing synthetic milk and spurious milk products like khoya
and paneer. To ensure the supply of pure milk and milk prod-
ucts, at least in cities where branded milk and milk products
are easily accessible, with government-owned Mother Dairy and
co-operative giant Amul, apart from some other private com-
panies like Vita, Verka, Sudha, Saras and Nandini now market-
ing milk and milk products, the sale of only branded milk and
milk products may be permitted in cities where such branded
milk and milk products are available.

Ensuring public health through
regulating food items

The writer is Guinness World Record
Holder and RTI Consultant 

The body remembers: Rethinking the hidden stress of childhood

News reports about
s c h o o l c h i l d r e n
falling sick after
taking food served
under the Mid-Day
Meal Programme.
News reports
frequently surface
about insects, frogs,
lizards, rats, etc., as
well as substandard
raw materials like
rice and pulses, with

many foreign ingredients reportedly used to cook mid-
day meals in schools. Schools should serve only
packaged food, preferably baked food, to ensure
hygiene. It will also accommodate the peculiar food
habits of some children, such as avoiding onion and
garlic. Thirty Parliamentarians once appealed to the
Government to replace cooked food in the Mid-Day
Meal Scheme with packaged biscuits procured from
reputed companies recommended by the Mumbai-
based Biscuits Manufacturers Welfare Association
(BMWA). The Government can save money by
encouraging big packaged-food manufacturers to
sponsor the programme in return for publicity for their
trade names. Corporates can also be asked to fund the
Mid-Day Meal Scheme with packaged food supplied
under Corporate Social Responsibility (CSR), which is
mandatory for large companies.

Extend scope of IRCTC widely to prepare
packaged food for schools and trains

Units of Indian Railway Catering & Tourism
Corporation Limited (IRCTC) should be set up in every
district of the country and should also produce baked
items. IRCTC can provide packaged food products as
mid-day meals in schools and to train passengers, where
there are frequent complaints about freshly cooked
meals. IRCTC products can then be sold in the open
market to foster healthy competition with private com-
panies and offer quality products at economical prices.
IRCTC can raise initial funding for such a mega-project
through long-term, tax-free bonds. It will also provide
large-scale employment, even in rural areas, prevent-
ing migration to cities in search of employment.

Opening many IRCTC units in every district will create
significant employment, preventing rural youth from
rushing to urban areas in search of work. Funds for
setting up such a large number of IRCTC units can be
generated from special long-term, interest-free IRCTC
bonds that are mandatory to disclose unaccounted black
money.

Appreciable steps taken by FSSAI
The Food Safety and Standards Authority of India
(FSSAI) deserves praise for taking steps to make it com-
pulsory for all eateries to display hygiene ratings on their
doors. But it should be ensured that the hygiene rating
is not based only on cosmetic aspects of the dining area.
The rating should also cover kitchen and storage areas.
It is common for rats to be in eatery stores, and kitchens
to be unhygienic.

FSSAI has also taken another important step to reg-
ulate the reuse of cooking oil through repeated frying,
since repeatedly fried oil is a serious health hazard. The
time has come for FSSAI to make it compulsory for every
eatery, however small, to install RO water purifiers and
prominently display information about their installation.
FSSAI should also take steps to ensure that kitchenware
for vegetarian and non-vegetarian food is kept separate
in eateries to respect the sentiments of vegetarian
people. This aspect should also be displayed prominent-
ly and compulsorily in all eateries.

Adulterated Honey
The Supreme Court on 19.04.2021 had sought
comments from the Central and State Governments on
reports of adulterated honey being marketed in India,
even in popular brands of renowned companies,
where some special type of sugar imported from
China, mixed with honey, bypasses tests as required by
the Food Safety and Standards Authority of India
(FSSAI). Research by the Centre for Science and
Environment says only three out of 70 samples of
honey marketed in India could pass the internationally
accepted NMR spectroscopy test. If the report is
correct, then it is playing with the lives of Indian
people because diabetic people consume honey, as it
is otherwise considered safe for diabetic people. FSSAI
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While the Food Safety and Standards Authority of India has taken important steps to strengthen hygiene
standards and regulate unsafe practices, much more needs to be done to ensure that what reaches the

consumer’s plate is genuinely safe, hygienic and transparently sourced
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T
WENTY-FIVE rounds,
23 years, one agree-
ment, and even that
has been subject to
constant revision

through reinterpretation. India
counts the rounds held; China
counts the ridgelines held.

Conceived in 2003 under then
Prime Minister Atal Bihari Vajpay-
ee to bypass diplomatic hair-split-
ting and forge a high-level political
settlement, the Special Represen-
tatives framework has slowly
degenerated into a procedural
exercise in crisis management. 

Its sole structural milestone,
the April 11, 2005, Agreement on
Political Parameters and Guiding
Principles, also essentially lies
hollowed out. Article VII of this
agreement was intended to pro-
tect “settled populations” — safe-
guarding territories like Tawang.
New Delhi read the compact as
“Tawang secured”. Beijing has
spent two decades unreading it. 

Finally, in March 2017, then Chi-
nese Special Representative Dai
Bingguo declared that Indian con-
cessions in the east were key to Chi-
nese “accommodation” elsewhere.

When the two current Special
Representatives met in Beijing
on August 25 for the 25th round of
the dialogue, the mechanism
turned 23 with not even a kilome-
tre of the boundary settled. 

Since the April-June 2020 Chi-
nese intrusions across the Line of
Actual Control (LAC), the man-
date has inverted: India finds
itself negotiating a tactical disen-
gagement and friction-point
buffer zones rather than strategic
boundary demarcation, effective-
ly trading established patrolling
rights to preserve a fragile peace.

The eight points of consensus
and outcomes arrived at on
August 25 read more like a crisis
management mechanism than a
boundary dispute settlement
process. Even the terms of refer-
ence of the Expert Group on
Boundary Delimitation and the

Working Group on Border Man-
agement under the Working
Mechanism for Consultation
and Coordination (WMCC) on
India-China Border Affairs are
yet to be mutually settled.

Conversely, the promised “Ear-
ly Harvest” in sector-wise delimi-
tation, hyped after the 24th round
on August 19, 2025, has been giv-
en a quiet burial in the latest pro-
nouncements, leaving behind in
concrete terms only a scheduled
26th round in India next year.

A device created to deliver a set-
tlement now exists to administer
its absence. Is the mechanism
working, or is it merely meeting?

The western sector is the oldest
wound. The Treaty of Chushul
(1842) between the Dogra Durbar,
Lhasa, and the Qing dynasty
pledged old, established frontiers
without defining one. WH John-
son’s 1865 survey placed Aksai
Chin within Kashmir. Claude
MacDonald’s note of March 14,
1899, to the Tsungli Yamen
offered China most of the Aksai
Chin plains. Peking never replied.
The silence was weaponised. Chi-
na drove its Xinjiang-Tibet high-
way through Aksai Chin,
announcing it in 1957. Ten Indian
policemen were killed in a fire-
fight at Kongka Pass on October
21, 1959, while roughly 38,000
square km of Ladakh came under
unlawful Chinese occupation.
Another 5,180 square km of the
Shaksgam valley, illegitimately
occupied by Pakistan, was signed

away on March 2, 1963, to China.
All of this territory rightfully
belongs to India. 

The eastern sector is the newest
claim. The McMahon Line was
delineated in notes exchanged by
Henry McMahon and Lonchen
Shatra at Simla on March 24-25,
1914. China’s plenipotentiary ini-
tialled the draft Convention on
April 27, but Peking repudiated it.
Britain and Tibet signed a revised
version of the Convention on July 3,
proceeding without China. 

On that repudiation rests Bei-
jing’s claim to roughly 90,000
square km of Arunachal
Pradesh. Why Tawang, above all?
Because the sixth Dalai Lama
was born at Urgelling near
Tawang in 1683, and whoever
holds Tawang holds a veto over
the politics of reincarnation, the
only legitimising currency of
Chinese rule in Tibet. The claim

is theological, but the gains
sought are territorial.

The middle sector, some 2,000
square km from Barahoti to Ship-
ki La, is the only one whose maps
were exchanged, in 2000-01,
under Article X of the Confidence
Building Measures Agreement of
November 29, 1996, binding both
sides to “speed up the process of
clarification and confirmation” of
the LAC. When western sector
maps were shown in June 2002
during the 14th Joint Working
Group meeting, the Chinese side
withdrew them within minutes,
and the exercise has been dead
since then. It was never attempt-
ed in the case of the eastern sector. 

Why does Beijing refuse to clari-
fy the LAC? Because cartograph-
ic ambiguity is a standing licence
for coercion, and every unclarified
kilometre is a future salami slice.

Then Chinese Premier Zhou
Enlai carried the original bargain
to Delhi in April 1960: China
would recognise the McMahon
Line in the east if India surren-
dered its claim over Aksai Chin in
the west. India declined. The
Officials’ Report of February
1961 recorded two irreconcilable
cases, and the Lok Sabha resolu-
tion of November 14, 1962, vowed
to recover every inch of “the
sacred soil of India,” a parliamen-
tary lock no government has
dared to pick since then. By 1985,
during the sixth round of the bor-
der talks, Beijing upended its
own offer, demanding the east,

meaning Tawang, as its price.
Vajpayee’s China policy book-

ended the irony. On May 11, 1998,
he justified Pokhran-II to US Presi-
dent Bill Clinton by citing “an overt
nuclear weapon state on our bor-
ders” that had committed armed
aggression in 1962. This was leaked
to The New York Times in two days,
and repairing that damage took five
years and came at a price. In the
2003 Beijing Declaration, Vajpayee
recognised Tibet as part of China
and gained implicit Chinese recog-
nition of Sikkim in turn. 

Article VII of the April 2005
agreement was supposed to pro-
tect settled populations. Beijing
has systematically neutralised
this clause on the ground by pop-
ulating contested frontiers with
over 600 dual-use Xiaokang bor-
der villages, converting unin-
habited buffer zones into State-
backed civilian strongholds.
Beijing has tenanted the dispute
before negotiating it.

India’s answer, the Vibrant
Villages Programme, approved
by the Union Cabinet only on
February 15, 2023, committed 
Rs 4,800 crore to developing
hamlets already emptying out.
Can a demographic offensive be
answered with a pilot scheme? 

Broad theatre-level transgres-
sions by China happened between
April and June 2020. If nobody
intruded, what then did 21 rounds
of corps commander-level talks
disengage? Whose land became
the buffer zones Indian patrols
cannot enter? What of the 26 of 65
patrolling points reported
beyond reach at the January
2023 DGPs’ conference?

The understanding reached on
October 21, 2024, restored coordinat-
ed patrolling at Depsang and Dem-
chok, not the status quo ante of April
2020 in all areas. When did status
quo ante quietly exit our lexicon?

Beyond the choreography, the
Special Representatives process
has been repurposed from settle-
ment to a sedative. Instead of
actually resolving the border dis-
pute, it is now used just to keep
things calm before major sum-
mits — such as the upcoming
BRICS event in Delhi. 

Thirty-four WMCC meetings
have produced only repetitive
statements. The resumption of
flights and pilgrimages masks a
critical reality: the need to clarify
the border and restore the pre-
April 2020 status quo on the LAC. 

Tortuous journey of India-China talks

The resumption of
flights and pilgrimages
masks a critical reality :
the need to restore the
pre-April 2020 status

quo on the LAC.

MANISH TEWARI 
LOK SABHA MP AND 

FORMER I&B MINISTER

Special Representatives framework has degenerated into an exercise in crisis management
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SIR omissions
ECI must ensure that no eligible voter is left out

T
HE third phase of the Special Intensive
Revision (SIR), carried out in 16 states and
three union territories, has witnessed the
removal of over 6 crore names so far, accord-
ing to the draft voter lists. In Delhi, nearly

one-third of the names have been excluded; the corre-
sponding proportion is around one-fifth (19-21%) in
Telangana, Maharashtra, Karnataka and Arunachal
Pradesh. Haryana (16.38%) and Chandigarh (12.80%)
are not far behind, while there are 9.63% deletions in
Punjab, which goes to the polls early next year. 

Delhi’s case, in particular, demands exceptional
scrutiny. The Election Commission of India (ECI) says
the exclusions largely concern voters classified as absent,
shifted, dead, duplicate or otherwise untraceable follow-
ing house-to-house visits. It has pointed to the national
capital’s large floating population as a possible explana-
tion. Indeed, migration and frequent changes of resi-
dence can complicate electoral registration in a city with
a highly mobile workforce. But mobility cannot become
a pretext for ineligibility. The Telangana government has
flagged concerns after lakhs of names were placed in cat-
egories requiring verification, while Maharashtra’s draft
roll excluded more than 2 crore names, with permanent
shifting and absence accounting for the largest shares.
Such figures demonstrate the administrative challenge,
but they also underline the importance of safeguards.

A window has been provided for aggrieved people to
submit claims and objections. However, the West Bengal
experience has shown that this process is far from easy.
Opposition leaders have alleged that SIR is facilitating
politically motivated exclusions, including claims con-
cerning minority voters. The ECI needs to counter these
accusations with concrete constituency-level evidence.
The priority should be to ensure that no eligible voter is left
out. An accurate electoral roll is essential to democracy. So
is the confidence of the citizens in the entire exercise.

Corruption backlog
As cases pile up, deterrence weakens

T
HE fight against corruption suffers from a
debilitating contradiction: the machinery to
investigate wrongdoing is extensive, but the
machinery to deliver timely justice remains
painfully slow. The latest Central Vigilance

Commission (CVC) report highlights the scale of the
problem. As many as 7,229 corruption cases investigat-
ed by the CBI were pending trial at the end of 2025. More
alarming, 409 had remained unresolved for more than 20
years, while 2,447 had been pending for 10 to 20 years. A
corruption case that drags on for decades defeats much
of the purpose of prosecution. The accused may retire,
witnesses may become unavailable, records may be
harder to trace and public memory may fade. Most
importantly, the deterrent value of punishment is dimin-
ished. The message that reaches potential offenders is
not that corruption will certainly be punished, but that
accountability can be postponed almost indefinitely.

The problem cannot be laid entirely at the judiciary’s
door. The CVC report points to delays at several stages,
including investigation, obtaining documents and respons-
es from foreign jurisdictions, and securing necessary sanc-
tions. As of December 2025, 473 corruption cases were still
under CBI investigation. There were also 14,083 appeals,
revisions and writ petitions pending in the Supreme Court
and high courts. Therefore, investigative agencies must be
adequately staffed and technologically equipped, prosecu-
tors strengthened and corruption courts provided suffi-
cient judicial and administrative capacity. Cases pending
for five, 10 or 20 years should be subject to systematic mon-
itoring, with responsibility fixed for avoidable delays.

The objective of an anti-corruption regime cannot
simply be to register cases or secure convictions even-
tually. It must ensure that justice is swift enough to
deter, fair enough to command confidence and final
enough to restore public faith.

on this day...100 years ago

Cartman murder case
THE trial of Private Thomas is not the first case in which a Euro-
pean has been tried in this country for causing the death of an Indi-
an and allowed to go scot-free. There have been numerous similar
cases in the past in which the accused persons have been let off on
one plea or another; either the spleen of the deceased has been
found to be diseased or death has been attributed to sheer accident,
or else, where a conviction could not be avoided, a nominal sentence
has been regarded as sufficient to meet the ends of justice. We do
not for a moment suggest that in all these cases the accused should
have been convicted or awarded the capital sentence; but it does
seem strange that in spite of hundreds of such cases going before
the courts during the last three-quarters of a century, the charge of
murder was not held to have been adequately proved in one single
case. A European does not cease to be a human being, moved by
ordinary human passions and emotions, on setting foot on Indian
soil; and it is impossible to believe that he becomes incapable of
committing offences which are every day committed all over the
world. On the contrary, there is ample evidence to show that a sec-
tion of Europeans in this country holds the life of an Indian very
cheap, and would kill one with as little compunction as they would
have in killing a mosquito. We have no doubt that the better class
of Europeans does not approve of this state of affairs; and the gov-
ernment itself does not want to perpetuate the circumstances
which render such miscarriage of justice inevitable. But the fact
remains that so long as racial discrimination continues to be recog-
nised by law, it is impossible to avoid such judicial scandals.

lahore, friday, september 3, 1926 

thought for the day

Early warnings can help 
Apropos of ‘Pay heed to Himalayan warnings’;
the catastrophic floods in Nepal have highlight-
ed the critical role of continuous monitoring
and advance warning in saving lives in an emer-
gency when ‘time is life’. A ten-minute window
given to pupils and teachers by an alert head-
master at the Tribhuvan Trishuli Secondary
School saved nearly a thousand lives. Extrapo-
lating the same for the entire disaster-hit region,
an advance warning can save many more peo-
ple. Given that such events are occurring with
increasing frequency; priority should be given
to spotting potential disasters.

CHANDER SHEKHAR DOGRA, JALANDHAR

Punjab right in asking for share 
Refer to ‘Punjab’s water rights cannot be
wished away’; the state’s natural resource can-
not be given to Rajasthan without any payment
in return. Keeping in mind the current econom-
ic condition of the state, such an outlook is justi-
fied. The costs that the Centre paid to down-
stream Pakistan in lieu of its unavoidable
riparian rights in Sutlej, Beas and Ravi should
not be forgotten. The prosperity of the food bowl
of India was the result of the investment made
by the Central government in the past that can-
not be ignored. Punjab is well within its rights to
assess its share on the basis of its contribution
and raise the issue accordingly.

ASHOK KUMAR GOEL, PANCHKULA

Politically aware electorate 
With reference to ‘Punjab’s water rights can-
not be wished away’; the electorate needs to
be politically aware to separate the grain from
the chaff while choosing the right hands to
entrust with the reins of power for the next
five years. Political transparency and sinceri-
ty is a sine qua non for the future of the state
and its people. The electorate must therefore
look beyond rhetoric and judge political lead-
ership by its commitment to safeguarding
Punjab’s long-term interests.

JAGVINDER SINGH BRAR, PATIALA

Treat rainwater as a resource
With reference to ‘Gurugram’s rain problem
is really a planning problem’; the recurrent
urban flooding is not merely a drainage issue
— it reflects a deeper failure of water plan-
ning and governance. We neither prepare
adequately for floods nor for droughts. The
right perspective is to treat rainwater as a
resource, not a nuisance. Rainwater harvest-
ing must move from an occasional project to
a routine civic habit, embedded in every
building, institution, road and colony. 

MM GOEL, KURUKSHETRA

We need growth with equity
Refer to ‘Economic boost’; no doubt the
news that India’s GDP grew by 7.8% in the
last quarter is encouraging, but how has this
impressive growth benefited the common
man? If growth is truly inclusive, why do
more than 80 crore Indians still have to queue
up for 5 kg of free ration to survive? Why do
price rise and food inflation continue to pinch
the household budget of the middle class?
The ground reality is stark. Unemployment,
especially among educated youth, remains
very high. The rupee is at its lowest ever
against the dollar. Real economic boost will be
when jobs increase, inflation is controlled,
and dependence on freebies reduces. We
need growth along with equity. 

YASH KHETARPAL, PANCHKULA

Employment growth essential
Apropos of ‘Economic boost’; a 1% rise in
GDP creates much less than a 1% increase
in jobs, showing a weakening link between
economic output and hiring of staff. Modern
economic expansion is driven by technolo-
gy, automation and capital-intensive sec-
tors. Companies produce more value with
fewer workers. For economic growth to be
truly sustainable and inclusive, the relation-
ship between production and employment
must be carefully balanced.

KR BHARTI, SHIMLA
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letters to the editor

Raj K Bhardwaj

IT was an ordinary, work-from-home afternoon. My laptop lay
open before me. Emails demanded replies. Virtual meetings
were waiting. Deadlines required undivided attention. My

nine-year-old daughter seemed to have a different view of the
afternoon. She walked into my room time and again.

Sometimes she wanted a sheet of paper. At other times, a pencil.
Once, she needed a printout. She was working on a craft project,
‘The Peaceful World’. I helped her each time, though not without
impatience. After a while, I began to feel edgy. I had work to finish.
Her requests, though small, started to seem endless. Finally, I looked
up from the screen and said, “Please don’t disturb me again.”

She stood there for a moment and asked, “Dad, can you please
give me invisible scissors?”

I barely looked up. “Invisible scissors?” I asked. “What are those?”
She didn’t answer. She simply walked away, but her question

stayed behind. That evening, I hugged her and asked, “What did you
mean when you asked for invisible scissors?”

She looked at me with innocence, as though she were explain-
ing something obvious. “Dad,” she said, “our relationship is con-
nected by an invisible thread.” Then she added: “I love you very
much. That’s why I keep coming to you again and again. If you
don’t want me to come to you anymore, then please give me ‘invis-
ible scissors’ so that I can cut the thread.”

For a few moments, I was speechless. I looked at my kid who had
spent the afternoon creating ‘The Peaceful World’ from colour-
ful sheets of paper, while I had been trying to manage a world of
deadlines and responsibilities. And I wondered who among us had
understood peace better. As adults, we work hard because we want to
build secure futures for our children. We tell ourselves that we will
make up for today’s absence tomorrow. But childhood does not wait.
It arrives in the form of repeated interruptions. A request for paper. A
pencil. A printout. A conversation. A chance to be seen or heard. Some-
times, all that a child wants to ask is, “Are you still connected to me?”

I had always believed that lessons moved in one direction —
from parent to child, from elder to younger. Yet, every now and
then, children dismantle that certainty with astonishing grace.
They do not speak the language of management theories or pro-
ductivity frameworks. They speak the language of love.

That afternoon, my daughter taught me that relationships are
sustained not by grand declarations, but by the invisible threads
woven through ordinary moments of attention and presence. I nev-
er found those “invisible scissors”. And I hope I never do.

The writer is a finance professional based in Mohali

The invisible scissors
and thread 

DIALOGUE : India’s National Security Adviser Ajit Doval met Chinese Foreign Minister Wang Yi in Beijing last week. PTI

There is no objective reason for discord between India and China, and neither is a threat to the other. — Atal Bihari Vajpayee 
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Digital ambitions in a fractured BRICS

S
OMETHING hap-
pened at Jantar Man-
tar this summer that
I am still trying to
understand. At first

sight, there was nothing mys-
terious about it. Young people
gathered in protest over
examinations, unemploy-
ment and other grievances.
There were slogans, placards,
social media campaigns and
confrontation with the police.
India has seen student
protests before, many of them
much larger. None of this by
itself explains why I keep
returning to Jantar Mantar.

Perhaps I have been asking
the wrong question. The ques-
tion may not be what hap-
pened at Jantar Mantar, but
what happened to the young?

The protest centred on real
grievances, but its growth
seemed disproportionate to
any single demand. It gar-
nered an extraordinary follow-
ing on social media. Yet num-
bers on a screen are not people
on a street. Millions may press
a button out of curiosity or
anger without leaving their
homes. For some time, the
multitude existed largely on
phone screens. And yet they
were there — not necessarily
at Jantar Mantar, but across
the country: watching, com-
menting, making memes,

writing slogans and poetry, cir-
culating videos, arguing,
laughing and sharing. Some-
thing without much organisa-
tion, structure or resources
had caught their imagination.
It was like a green shoot
appearing on a tree that had
long seemed dry.

Then the street and the
screen began feeding each
other. What happened on the
ground was carried elsewhere;
what was created elsewhere
returned as slogans, posters,
jokes and arguments. The dis-
tinction between participant
and spectator became blurred.
Even this, however, does not
fully explain what followed.

The police action can be
debated separately. State
force often gives a movement
a life its organisers them-
selves could not have given it.
But I am less interested in
what the police did than in
what the young did afterward.

Consider a small incident. A
young girl finds a police bus
carrying away fellow students.
A police vehicle, uniformed
men and detained protesters
represent authority far greater
than one young woman stand-
ing on a road. Yet she stands
before the bus and demands
that the students be released.
They are released. The impor-
tance of the moment lies not
merely in the release, but in
what must already have hap-
pened inside that young
woman before she could stand
there. Where did the fear go?

India has never lacked brave
young people. One act of defi-
ance proves little. The question
becomes significant when sim-
ilar acts appear often enough
for us to wonder whether some-

thing more fundamental is
changing. Is the youth begin-
ning to see authority different-
ly? Are they discovering that a
policeman is answerable to law,
that a minister can be ques-
tioned, an institution chal-
lenged and that something
does not become right merely
because somebody older, more
powerful or respectable has
pronounced it so?

Perhaps, more importantly,
they are discovering one anoth-
er. Young Indians grow up car-
rying identities of caste, reli-
gion, region, language, class
and gender. These do not disap-
pear at a protest. In the face of a
common danger, the person
beside you can cease momen-
tarily to be a social category. She
becomes the person who holds
your arm when the police
advance; he becomes the
stranger who gives you water.
Someone you never knew
becomes the person whose
detention makes you stand
before a police bus. Centuries of
prejudice cannot disappear in a
few weeks, but an experience
has occurred — and experience

is difficult to unlearn.
There is another clue: lan-

guage. Concern has been
expressed about abusive, irrev-
erent and startling language
used by young protesters, par-
ticularly girls. One need nei-
ther approve of it nor romanti-
cise vulgarity to ask what lies
underneath it. Why are girls
speaking like this? What inhi-
bition has disappeared? What
relationship with authority has
altered? What code of "proper"
feminine public behaviour has
lost some of its power?

A girl using an abuse stop-
ping a police bus is not a revo-
lution. But suppose young peo-
ple begin doing things they
have been conditioned not to
do: questioning authority, over-
coming fear, laughing at power,
crossing inherited boundaries,
challenging prescribed gender
behaviour and standing up for
strangers. What would we call
that? I ask because another
process is taking place. 

There are attempts to "recul-
turalise" Indian youth "jo raas-
ta bhatak gaye hain" through
social media: to acquaint them

with stories from the shastras,
the wisdom of saints and
gurus, and civilisational inher-
itance; to bring them closer to
traditional ideas of food, dress,
habits and behaviour and
away from what is perceived
as corrosive Western moderni-
ty. The intention may be sin-
cere. But has the problem
been correctly understood?

What if this generation does
not suffer primarily from a
lack of knowledge? The young
Indian carrying a smartphone
inhabits an intellectual uni-
verse unimaginable to earlier
generations. The same screen
can take her to the Ramayana,
the Constitution, Ambedkar,
Gandhi, Bhagat Singh,
Vivekananda, Marx, Savarkar,
feminism, caste debates, sci-
ence, history and events across
the world. Much of the infor-
mation may be superficial or
false, but its plurality is real.
More importantly, the young
can compare, question, search
for alternative interpretations,
discover contradictions and
challenge the challenger.

Knowledge no longer travels
only vertically — from elder to
child, teacher to pupil, authori-
ty to citizen. It also moves hori-
zontally among millions of peo-
ple who may never meet. That
alters the relationship between
knowledge and authority.

There is nothing wrong in
telling a young person a story
from the Ramayana. Civilisa-
tions survive partly because
they continue telling their sto-
ries. But why assume that the
listener will derive precisely
the lesson we want them to
learn? She may ask a question,
know another version, inter-
pret Sita differently or find

rebellion where we intended to
teach obedience — and she
may still love the Ramayana.
The assumption that young
Indians can be "brought back"
may misunderstand both the
young and culture itself.
Brought back to what?

That question takes me again
to Jantar Mantar. Perhaps we
have been examining it too
exclusively as a political event
— asking what protesters
demanded, how government
responded, what police did and
who gained politically. These
are legitimate questions, but
perhaps not the most conse-
quential ones. Governments
come and go, ministers survive
or resign, examinations are
held again and controversies
are replaced by others.

But what happens when
fear begins to recede? What
happens when a generation
discovers through collective
experience that authority can
be questioned, strangers can
stand together, inherited divi-
sions can be crossed and an
individual who appeared pow-
erless yesterday can stand
before a police bus today?

Whether this change is polit-
ical, social, technological, gen-
erational or cultural — or
something of all of them — is
difficult to say. Nor would I yet
call it a cultural revolution.
Revolutions are easier to iden-
tify retrospectively than while
one is living through them.

But perhaps that is the ques-
tion Jantar Mantar has left
behind. We were watching the
protest and asking what it
would do to the government.
Should we instead have been
watching the young — and ask-
ing what it was doing to them?

I
NDIA faces the uphill
task of making a success
of the forthcoming
BRICS summit in New
Delhi. Being held in the

midst of geopolitical tensions
in which member countries
are enmeshed, it would be a
diplomatic achievement of a
high order to achieve a con-
sensus outcome. 

No wonder New Delhi is
keeping the focus on econom-
ic development and coopera-
tion in areas like digital cur-
rencies and speeding up
cross-border payments. Even
these are set to spark contro-
versies as the US continues to
view any perception of de-dol-
larisation with resentment
and suspicion. This was evi-
dent from the fact that US
President Donald Trump
threatened to raise tariffs and
complained of anti-American-
ism after the previous sum-
mits held in Russia and Brazil. 

A bigger challenge will be to
reconcile the views of all 11
members. The original bloc
comprised Brazil, Russia, India

and China with South Africa
joining subsequently to create
the acronym BRICS. As it
sought to become the voice of
the Global South, others joined
the group which now includes
Egypt, Ethiopia, Indonesia,
Iran, Saudi Arabia and the
United Arab Emirates (UAE). 

While there is a wide dispari-
ty in economic terms as well as
geography between the mem-
bers, the biggest divide now is
the West Asian war. With Iran
on one side and the UAE on
another, the prospect of a uni-
fied declaration looks bleak.
The BRICS foreign ministers’
meeting in May ended with the
Chair's statement rather than a
joint declaration.

New Delhi seems set to high-
light economic issues. The
summit's broad theme of
building for resilience, innova-
tion, cooperation and sustain-
ability is likely to form the
basis for discussions that could
provide areas of commonality
for all emerging economies. A
highlight will be the prospect
of seamless cross-border pay-
ments and adoption of central
bank digital currencies (CBD-
Cs). This is aimed at making
trade among BRICS members
cheaper, faster, and more trans-
parent. Though the group
commands as much as 35% of
the global GDP, trade within
the bloc has not reached signif-
icant levels. Improving the
speed of digital payments
could accelerate this process.

A key issue in this regard is
interoperability of digital pay-
ment systems, like India's
home-grown UPI, along with
systems functioning in other
countries. Brazil has its own
instant payments system
known as Pix. The Rio declara-
tion had highlighted the need
for interoperability of payment
systems to ease the process of
cross-border transactions.

However, CBDCs or digital
currency schemes are at a
pilot stage in most countries.
Despite this reality, India's
central bank has been push-
ing for BRICS to include link-
ing of the digital rupee to sim-
ilar currencies of other
member countries. The aim is
to link these systems even as
these are developing beyond

the nascent stage. It will make
cross-border transactions
more efficient while promot-
ing the use of the digital rupee.
Given that the bloc is diverse
in terms of systems of gover-
nance, tremendous effort will
be needed to bring about such
linkages. The agenda for the
upcoming meeting will have
to include issues like interop-
erable technology and rules of
governance to make this ini-
tiative a reality. 

While digital payment sys-
tems and CBDCs are far
removed from the concept of a
BRICS currency, the entire
issue is being treated with kid
gloves to prevent any adverse
reaction from Washington. Any
briefings about the need to pro-
mote more efficient cross-bor-

ders transactions include an
official caveat that proposals
are not directed at any country.
Even the RBI, in earlier com-
ments, sought to clarify that
promotion of the digital rupee
is not a move towards de-dollar-
isation. The caution stems
from Trump's outburst during
previous summits. 

The measured approach can-
not disguise the fact that
BRICS is trying to map out a
new financial architecture for
the Global South. The efforts to
reform the Bretton Woods insti-
tutions to give a greater role to
emerging economies have
moved slowly. The result has
been the creation of the bloc's
New Development Bank,
which is so far playing a low-
key role. But it does provide
loans in national currencies,
thus reducing the exchange
rate risk. So, the deliberations
on these issues may not be de-
dollarisation in the real sense
but there is a growing shift to
trade in national currencies.
China and Russia are already
carrying out most of their trade
in yuan and ruble. India, on the
other hand, is slowly expand-
ing trade in national currencies
with countries like the UAE
while the longstanding rupee
trade arrangement with Russia
has been expanding to deal
with crude oil imports.

The BRICS summit will
thus continue a dialogue that
voices the aspirations of the
Global South. The problem

is, the group is now engulfed
by geopolitical tensions that
are likely to impede the aim
of bringing about faster
growth through economic
cooperation. 

The New Delhi summit will
have some advantages over
last year's meeting in Rio de
Janeiro. And that is star power
in the form of the bloc's lead-
ing lights. Both Russian Presi-
dent Vladimir Putin and Chi-
nese President Xi Jinping will
be attending the summit, as
will Iranian President Masoud
Pezeshkian. They will be arriv-
ing fresh from the Shanghai
Cooperation Organisation
meeting in Bishkek. Another
luminary is the UAE's Crown
Prince Sheikh Khaled bin
Mohamed Al Nahyan.

It will take some deft diplo-
macy to ensure that the BRICS
summit ends without much
friction. The presence of both
UAE and Iran leaders at a time
when the West Asian conflict
has been aggravated can create
a tricky situation for the host
country. Equally, the presence
of both Putin and Jinping indi-
cate their support to a bloc that
can emerge as a potential coun-
terweight to the North. This
could help India keep the focus
on economic cooperation, pro-
motion of digital payments and
easing cross-border transac-
tions. It may thus end up as a
low-key event, but that would
probably be the best outcome
in such fractured times.
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BRICS is trying to
map out a new

financial
architecture for the

Global South.

Knowledge no
longer travels only
vertically — from

elder to child,
teacher to pupil,

authority to citizen.

OUTRAGE : Centuries of prejudice cannot disappear in a few weeks, but an experience has occurred. 

When young Indians stop being afraid

DIGITAL CURRENCY : New Delhi is keeping the focus on economic development . AI GENERATED IMAGE 

M
AN

AS
R

AN
JA

N
B

H
U

I

ACROSS
1 Permanent (7)
5 Distinctive mark (5)
8 Peppermint-flavoured

liqueur (5,2,6)
9 Authoritative 

doctrine (5)
10Surfeit (7)
11Ship’s boat (6)
12Rising (6)
15Good-natured (7)
17Subject set for 

discussion (5)
19Be very obvious (5,3,1,4)
20Core of key personnel (5)
21With intent to deceive (7)

DOWN
1 Clearly expressed (5)
2 Dexterity in 

conjuring (7,2,4)
3 State repeatedly (7)
4 Slippery (6)
5 Paid out (5)
6 On the other 

hand (2,3,4,4)
7 Drunk (3-4)
11Outstandingly 

important (7)
13Trap for the unwary (7)
14Snub (6)
16Give way (5)
18Each single (5)

Yesterday’s Solution
Across: 1 Stiff, 8 Comedown, 9 Major, 10 Go to town, 11
Pagan, 12 Let, 16 Alcove, 17 Anorak, 18 Gap, 23 Study, 24
Well-worn, 25 Spoof, 26 Illinois, 27 Steer.

Down: 2 To a fault, 3 From A to Z, 4 Morose, 5 Lemon, 6
Colon, 7 Inane, 12 Leg, 13 Tap, 14 Soft spot, 15 Hard core,
19 Afraid, 20 Await, 21 Slyly, 22 Swank.

SEPTEMBER 3, 2026, THURSDAY    
■ Shaka Samvat 1948

■ Bhadrapad Shaka 12

■ Bhadrapad Parvishte 18

■ Hijari 1448

■ Krishna Paksha Tithi 7, up to 2:26 am

■ Vyagatha Yoga up to 6:33 pm

■ Kritika Nakshatra up to 12:30 am

■ Moon enters Taurus sign 7:26 am

calendar

YESTERDAY’S SOLUTION

forecastsu do ku quick crossword

MEDIUM

2 6 9 8 7 3 5 1 4

8 4 7 9 5 1 3 6 2

3 5 1 2 4 6 8 7 9

1 8 4 3 2 7 6 9 5

5 3 6 1 9 4 2 8 7

7 9 2 6 8 5 1 4 3

9 7 8 5 6 2 4 3 1

4 1 5 7 3 8 9 2 6

6 2 3 4 1 9 7 5 8

9 1
4 7 8 6

5 6 2
7 2 9

3 6
9 5 6

3 9 7
4 1 5 6
3 4

CITY MAX MIN
Chandigarh 32 25
New Delhi 33 24
Amritsar 33 26
Bathinda 36 25
Jalandhar 33 26
Ludhiana 33 26
Bhiwani 37 25
Hisar 38 26
Sirsa 37 26
Dharamsala 28 19
Manali 25 17
Shimla 22 16
Srinagar 31 20
Jammu 34 27

Kargil 27 13
Leh 25 12

Dehradun 28 21
Mussoorie 24 17

SUNSET: THURSDAY 18:44 HRS
SUNRISE: FRIDAY 06:00 HRS

TEMPERATURE IN OC
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