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T
he last few days have shown just what a
roller coaster of a ride India’s economic
data can take. Last Friday’s robust Q2

GDP growth, a six-quarter high of 8.2%, lifted the
government’s mood and brought cheer to its sup-
porters. The relatively low nominal growth rate
and grade by the IMF did little to dampen this
feeling. However, the latest data on the Index of
Industrial Production (IIP) and, to an extent, the
manufacturing PMI are likely to do more in that
regard. The IIP’s growth in October 2025 was just
0.4%, a 14-month low. While the GDP data for the
July-September quarter showed the manufactur-
ing sector growing 9.1%, the IIP showed the sec-
tor had slowed to a 14-month low of 1.8% in Oc-
tober. One of the possible reasons for this is that
the GDP growth rate was boosted by a low base,
since the sector had grown just 2.2% in the July-
September 2024 quarter. The other, more trou-
bling reason, is the impact of the U.S.’s tari�s.
Merchandise exports grew in September, the �rst
full month of 50% tari�s, as earlier orders were
being ful�lled. They then contracted nearly 12%
in October as the tari�s began to weigh on new
order decisions. The PMI data, too, showed that
the score for India’s manufacturing sector stood
at a nine-month low of 56.6 in November. The re-
port speci�cally mentioned that new export or-
ders rose at their slowest pace in over a year,
another sign that the U.S.’s tari�s were hurting.

While subdued exports likely weighed on the
manufacturing sector, the change in weather to-
wards winter and prolonged rains pulled down
the electricity and mining sectors, respectively.
As a result, the primary goods sector contracted
in October. The GDP data had shown that invest-
ment had grown by a reasonably strong 7.3% in
Q2. However, the IIP data suggest this could have
slowed in the beginning of Q3 with the capital
goods sector growing at a 14-month low of 2.4%.
The IIP data also have some concerning news re-
garding household consumption. The GDP data
showed that Private Final Consumption Expendi-
ture grew at nearly 8% in Q2. However, the IIP
showed that the consumer durables and non-
durables sectors contracted in October, in aggre-
gate their worst performance in two years. This
was the �rst full month of data following the GST
rate rationalisation. GST revenue of ₹1.7 lakh
crore in November, re�ecting economic activity
in October, also shows that demand did not come
rushing in as fast as the government would have
liked. Taken together, multiple initial metrics are
indicating that Q3 is not likely to be a cheerful
quarter for the economy.

Speed bumps ahead 
The third quarter is unlikely to bring

cheer for the economy 

T
he growing sophistication of cyber-
crimes, from “digital arrests” to anony-
mous, large-scale cross-border scams,

has made tackling them both urgent and di�cult.
Cybercriminals have exploited a security gap
wherein user accounts on instant messaging apps
remain functional even after the associated SIM
card has been removed, using this anonymity to
conduct government impersonation fraud. The
rampant use of spoofed or tampered IMEI num-
bers has also made tracking perpetrators nearly
impossible for law enforcement. It is perhaps in-
evitable that the government seeks sharper tools
to address these software and hardware vulnera-
bilities, which explains the Department of Tele-
communications’ directives on November 28 and
December 1. The �rst mandates “SIM binding” —
ensuring that a user’s account is disabled if the
physical SIM is removed. In the second, smart-
phone manufacturers must pre-install the San-
char Saathi app to verify device authenticity in all
new devices by March 2026. While the �rst direc-
tive is a security patch which could inconve-
nience WhatsApp/Internet messaging users, the
second is reminiscent of the saying, the road to
hell is often paved with good intentions. The solu-
tion to the problem of counterfeit handsets and
spoofed IMEI numbers is a cure that could poten-
tially be more damaging than the disease.

The explicit instruction in the directive that
the app is “readily visible and accessible to the
end users at the time of �rst use or device setup
and that its functionalities are not disabled or res-
tricted” would mean that this app will be given a
higher security clearance within the phone’s op-
erating system, allowing it more intrusive access
to features such as camera, phone or SMS access.
The potential for misuse of this app for state sur-
veillance and being utilised by a malicious entity
after compromise to target millions of users is ve-
ry present and clear. This is no empty fear consi-
dering what the Union government has done
with the use of Pegasus software to target the pol-
itical opposition, journalists and activists. Not-
withstanding Union Minister Jyotiraditya Scin-
dia’s clari�cation that users could delete the app,
the directive’s text mandating that it cannot be
disabled suggests that it will function more as a
Panopticon and less as a simple veri�cation tool.
As the Supreme Court’s K.S. Puttaswamy (2017)
judgment established, any state intrusion into
privacy must satisfy the tests of legality, necessi-
ty, and proportionality. The government already
possesses less intrusive means to verify device
genuineness. The Sanchar Saathi web portals,
SMS-based checks, and USSD codes should suf-
�ce. By ignoring these less invasive alternatives,
the directive on Sanchar Saathi fails the propor-
tionality standard. It is little wonder that privacy-
conscious manufacturers such as Apple have re-
portedly refused to comply with this order.

Zero stars
Mandating the Sanchar Saathi app to

tackle cybercrime is an overkill

T
he Aravalli range, which runs from
Gujarat through Rajasthan and till
Haryana, has long played a signi�cant
role in Indian geography and history. It

has served as a barrier to the spread of
deserti�cation from the Thar Desert to the
Gangetic Plains, guarded Rajasthan’s proudest
forts such as Chittorgarh and Ranthambore, and
served as the cradle of spirituality for
communities across northwest India. The Modi
Government has now nearly signed a death
warrant for these hills, already denuded by illegal
mining. It has declared that any hills in the range
with an elevation of less than 100 metres are not
subject to the strictures against mining. It is an
open invitation for illegal miners and ma�as to
�nish o� 90% of the range which falls below the
height limit set by the Government.

On the northernmost end of the Aravalli range,
the national capital has embarked on its annual
smog season this month. A hazy mist of dust,
smoke and particulate matter has been settling
down on millions of citizens as they go about
their daily lives breathing in toxic air. Even as the
smog becomes a part of our yearly routine,
research increasingly shows that it is a full-scale,
slow-motion public health tragedy. Estimates of
the human toll of this pollution go as high as
34,000 deaths in just 10 cities annually.

These are not disparate events
Last week the news headlines re�ected yet
another evolving tragedy. The Central Ground
Water Board (CGWB) has reported that 13%-15% of
tested groundwater samples in Delhi contain
uranium beyond the permissible limit for human
consumption. Shamefully, water samples from
Punjab and Haryana re�ect even higher levels of
uranium contamination. One does not need to
dwell on the frightening health implications that
regular consumption of such water for daily
activities can have on impacted populations.

These news items cannot be seen disparately.
They are each causes and consequences of a
crisis that has engulfed India in the last decade: a
deep-seated and continuing disregard for the
environment in government policymaking.

Ever since coming to power, the Modi
Government has displayed a particularly venal
streak of cynicism in relation to environmental
protection, combining its proclivity to encourage

the reckless exploitation of natural resources with
a callous disregard for consequences on the
environment. The Forest (Conservation)
Amendment Act, 2023 exempted large categories
of land and projects from forest clearance rules,
easing diversion for other purposes.

The Draft Environmental Impact Assessment
(EIA) noti�cation 2020 sought to dilute public
hearings, expand exemptions and reduce
compliance reporting. The Coastal Regulation
Zone (CRZ) Noti�cation 2018 eased construction
rules along India’s shorelines, opening
ecologically sensitive coastal areas and �shing
communities’ habitats to commercial real estate
and industrial activity. The Environment Ministry
has more often been in the news for
circumventing due process and weakening
regulations rather than implementing them or
taking proactive measures to halt the slide.

High-publicity initiatives such as the National
Clean Air Programme have largely been
underfunded, and even the funds allocated have
not been utilised. The disclosure of the electoral
bonds data, as a result of the Supreme Court of
India’s verdict last year, then proved that many of
these environmental clearances and policy shifts
were made in the light of donations by large
corporate groups to the ruling party. Can
policymaking be so blatantly up for sale, to
bene�t the pro�t lines of a very few at the cost of
the well-being of future generations, and of the
planet?

Acting against local communities
Another emerging trend has been an insidious
tendency to pit the environment against the local
communities that protect it, when politically
convenient for the Government. The Forest
Survey of India has been mischievously
attributing the loss of forest cover over the last
decade to the implementation of the Forest
Rights Act, 2006. Shockingly, even the Minister
concerned has echoed the same claims. In June
2024, the National Tiger Conservation Authority
called for the eviction of almost 65,000 families
from tiger reserves across the country. It was not
just a breach of the spirit of the Wildlife
(Protection) Act, 1972 which mandates that all
relocations must be voluntary; it was also
unnecessarily inimical, ranging the environment
against local communities.

India needs a new deal for the environment.
First, we must resolve to do no further harm.

We must halt the large-scale deforestation that is
planned or currently underway across the
country: in Great Nicobar, in north Chhattisgarh’s
Hasdeo Aranya, and in Madhya Pradesh’s
Dhirauli. We need to crackdown on the rampant
illegal mining in the Aravalli range and other
eco-sensitive regions such as the Western Ghats.
We need to put an end to the indiscriminate
destruction of mountains in the Himalayan belt,
which has exacted a heavy toll in human lives
these past few years.

Review laws and policies
On a policy level, we need to urgently review the
laws and policy changes of the last decade which
have led us down this disastrous path. The Modi
Government must withdraw the amendments it
bulldozed through Parliament in the Forest
(Conservation) Act, 1980 as well as the Forest
Conservation Rules (2022) — which are
anti-Adivasi and allow the clearing of forests
without consulting those who live there. The
blatantly illogical and dangerous practice of
providing post-facto environmental clearances to
big corporations that violate environmental laws
— one of the Modi Government’s few home-grown
policy innovations — cannot continue. The
National Green Tribunal, which has been
systematically weakened by vacancies, must be
restored to its pride of place and be allowed to
function independently of government policy and
pressure. As a polity, we need to operate with
greater inter-governmental coordination on
environmental matters. The air pollution crisis in
the NCR requires a whole-of-government
approach as well as a regional airshed approach,
just like the groundwater uranium contamination
issue. On environmental matters, if nowhere else,
the Modi Government must demonstrate a spirit
of cooperative federalism.

Finally, as a philosophy, India’s environmental
policies must be guided by a deference to the rule
of law, a commitment to work with rather than
against local communities, and an understanding
of the inextricable relationship between
environment and human development. It is only
with such a worldview that we can build a safer,
healthier, and more resilient India for the 21st
century.

The dismal state of India’s environment

Sonia Gandhi 
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Congress
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There is a
deep-seated
and continuing
disregard for
the
environment in
government
policymaking

O
n November 20, 2025, India hosted the
7th National Security Advisor-level
summit of the Colombo Security

Conclave (CSC). India’s National Security Adviser,
Ajit Doval, hosted his counterparts from other
member-countries, Sri Lanka, the Maldives,
Mauritius and Bangladesh, while counterparts
from Seychelles and Malaysia were observer state
and guest, respectively. The CSC has sought to
position itself as a critical forum to promote and
foster cooperation in the domain of security in
the Indian Ocean region.

Initiated as a trilateral grouping between India,
Sri Lanka and Maldives in 2011, the group lost
steam in light of the political transition in the
Maldives and Sri Lanka, and lack of convergence
among the member-states to identify priorities in
security cooperation in the Indian Ocean. The
group reconvened its engagement under the aegis
of the CSC in 2020, a proposed framework to
further cooperation in maritime security,
counter-terrorism, tra�cking and organised
crime and cybersecurity. Since then, the group
has remained steady in not just maintaining
momentum among its member-states but also
inducting countries. In 2022, Mauritius joined as
a full member, while in 2024, the group saw the
admission of Bangladesh.

A region witnessing shifts
For India, the summit, in 2025, comes at a pivotal
moment. Frameworks of cooperation in the
maritime domain, in the broader Indo-Paci�c,
and indeed in the Indian Ocean appear to be
undergoing a crucial shift. Given the focus of the
CSC on non-traditional issues of maritime
security, it is vital to bolster cooperation in
mitigating the looming challenges. While the

Indian Ocean maritime security architecture
remains fragmented due to the lack of any
singular institutional framework, groups such as
the CSC must remain committed to enhancing
cooperation in this regard.

The issue of development
Importantly, for the wider Indian Ocean littoral
world, and especially the members of the CSC,
maritime security challenges are often coupled
with their developmental priorities.

Given the extent of dependency these
countries have on the oceans for their economic
progress, securing challenges emanating from the
maritime domain is crucial. In many ways,
maritime security challenges are deeply
intertwined with the lives and livelihoods of not
just the littoral communities in these countries
but also appear to unlock new opportunities for
their national economies in today’s era of
sea-borne globalisation.

This year’s summit has been crucial in many
ways. First, the group saw further expansion by
way of accession of Seychelles as a full-member
into the forum. This signals a deep commitment
among countries in the region to harness
cooperation within the mandate of the CSC.
Second, for India, the CSC also marks a new step
in further deepening engagement with its
maritime neighbours, amidst an increasingly
volatile geopolitical and security shift that
appears to be underway in the region in lieu of
China’s growing presence and in�uence.

Third, the summit further underscores the
growing vitality of the security dimension in
enhancing cooperation to boost regional
cooperation in the Indian Ocean.

Fourth, the inclusion of Malaysia in this year’s

summit as a guest participant may pave the way
for further expansion of the group.

Viewing the China factor
However, as the CSC envisages its expansion and
broadening the contours of its agenda, some key
challenges appear to be looming. First, for India,
a key maritime security priority is anchored in
the nature and extent of the Chinese presence in
the Indian Ocean. On the other hand, the other
member countries of the CSC appear to not view
the Chinese presence in the Indian Ocean as a
major security challenge given their dependence
on Beijing as a key developmental partner.
Therefore, a careful balance needs to be achieved
by India to address the question of growing
Chinese presence in the Indian Ocean.

Second, the CSC must direct e�orts to
strengthen an institutional framework. At
present, the group operates at a National Security
Adviser-level structure. With growing synergies
among its member-countries, the group must
seek to institutionalise cooperation such that it
remains consistent in aligning policies with
actionable pathways of cooperation.

Third, domestic uncertainties in countries
such as Bangladesh, and the ensuing impact on
how Dhaka continues to engage with India and
the other member-countries may run the risk of
uncertainty over the group’s resilience.

Given this context, the CSC has made
signi�cant advances in heralding a new
framework of cooperation in a region that su�ers
from a deep lack of cohesion and convergence
among countries on issues of security. E�orts to
imagine the way ahead must remain anchored in
the need to foster institutional resilience and
cohesion among its member-countries.

A template for security cooperation in the Indian Ocean
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Sanchar Saathi app
The Department of
Telecom’s
surreptitiously-issued
directive to manufacturers
of mobile phones to
preinstal the Sanchar Saathi
app — loosely translated as
‘communication companion
— is concerning and
troubling. The government’s
clarification that its use is
voluntary has not put
concerns to rest. The
freedom to activate,
deactivate and delete the
app seems to have been
announced as an
afterthought in the wake of
public furore over the
retrograde move. Why it is
not left to mobile users to
install or not install the app
raises suspicions. It is
significant that the
so-called cybersecurity app
is state-owned. People are
not quite convinced that the
purpose is not to prevent

party to celebrate political
victory. The top leader talks
about inclusiveness, but in
Parliament, this is missing. 
D. Sethuraman,

Chennai

Word of the year
Over the last decade,
Oxford’s Word of the Year
choices have shown an
unmistakable shift in how
digital habits shape the way
we think and behave. Seen
against this pattern, ‘rage
bait’, chosen for 2024, feels
extremely realistic. It
reflects what many of us
experience daily. My own
sense is that the spread of
rage bait says more about
our mental environment
than about the language
itself.

Vijay Singh Adhikari,
Nainital, Uttarakhand

Parliament and business
The top leader said that the
winter session ‘must not
become a stage for political
theatrics’ but a platform for
constructive and
result-driven debate (Inside
pages, December 2). Quite
true. But the problem is one
wonders whether the leader
follows what he preaches.
Does he allow discussion or
debate on issues such as
the Special Intensive
Revision of electoral rolls,
internal security lapses,
challenges posed to India’s
foreign policy and so on, as
demanded by the
Opposition? Or, does his
government pass the Bills
after discussion or debate?
The top leader also said
that defeat should not be a
reason for disruption in the
House. 
In the same vein,
Parliament should not be
the place for the ruling

without transparent
safeguards may only
amplify public distrust.
What is needed is informed
consent, clear data-use
policies, and an
accountability framework.
Technology should
empower people, not make
them feel that they are
under surveillance. 
Mohammad Hasnain,

Muza�arpur, Bihar

Name change
The unproductive measure
of changing the names of
Raj Bhavans as Lok Bhavans
is not going to change the
mindset of their occupants.
Mere name change is not
going to bring in any
improvements in the
conduct of Governors who
behave as if they are above
the Constitution and rule of
law.

V. Padmanabhan,
Bengaluru

removed. It has privacy and
surveillance risks. There is
potential misuse of data,
lack of transparency or
safeguards, and an
infringement on
fundamental rights. One has
a sense of revisiting George
Orwell’s novel, 1984.
R. Thomas Paul,
Bengaluru

The government’s move
may be a decisive step
against digital fraud, but its
abrupt enforcement raises
questions. While citizens
undeniably need protection
from rising cybercrimes,
security cannot become a
‘one-size-fits-all’
prescription. Many fear that
compulsory installation
may gradually blur the line
between safety and
surveillance, which cannot
be brushed aside. India’s
digital ecosystem is already
fragile; adding another layer

digital fraud and
cybercrimes and ensure
digital security. As the
matter pertains to a
possible violation of the
right to privacy enjoyed by
a large section of the
population and the cons
outweigh the pros, the
government must roll back
the ill-thought-out and
contentious move forthwith.
G. David Milton,
Maruthancode, Tamil Nadu

The rollout of the app is
reminiscent of the advent of
Pegasus. By dint of the
government’s stout denial
and the lack of technical
proof, Pegasus flew under
the radar of public scrutiny,
but the spyware is probably
out there still, doing its job.
Sanchar Saathi is being
labelled as a visible
regulatory/anti-fraud tool.
But the fact is that user
consent and autonomy are

L E T T E R S T O T H E E D I T O R 

Letters emailed to
letters@thehindu.co.in
must carry the postal address.

e2145468

e2145468



M ND-NDECM
YK

THE HINDU 

7Wednesday, December 3, 2025
Delhi Opinion

Peking, Dec. 2: Chairman Mao Tse-tung invited
President Ford to his home to-day and spent
nearly two hours with him — an audience of
remarkable length that added immediate glitter
to Mr. Ford’s visit.

The President, Mrs. Ford, daughter Susan and
Mr. Ford’s top advisers �nally got the coveted
invitation U.S. o�cials had been hoping for and
were driven at mid-afternoon to Mao’s guarded
red brick home in the Forbidden City.

Mrs. Ford and Susan left soon after a
picture-taking session but Mr. Ford and his
advisers spent about one hour and 50 minutes
with the ailing Mao, who lives in seclusion and
grants few audiences.

President Nixon spent one hour with Mao
during his historic 1972 visit.

White House o�cials said they would disclose
details of the Ford-Mao talks later, but the length
of the visit alone seemed to indicate China
wanted to keep its ties with Washington strong
despite its opposition to U.S. Soviet detente.

Quoting Mrs. Ford, a spokesman said the
Chairman’s “eyes lit up” when he saw Susan. 

Leaders discuss world issues: Tokyo, Dec. 2:
President Ford and the Secretary of State, Dr.
Henry Kissinger, began substantive talks in
Peking to-day with the Chinese Vice Premier, Mr.
Teng Hsiao-ping, and other leaders against the
background of a mutual desire by both countries
to enlarge their areas of friendship and
understanding, notwithstanding the di�erences
which still separate them in many phases of
their respective national and international
policies. 

The main blow of the Chinese axe these days
is directed at detente, a proposition which they
consider unrealistic and containing the certain
seeds of another world holocaust mainly
because of their contention that the Soviet
Union cannot be trusted and that Europe would
be the main victim of what Peking considers as
Moscow’s sophistry. 

FIFTY YEARS AGO DECEMBER 3, 1975

Ford has two-hour talks
with Mao 

F R O M T H E A R C H I V E S

Oslo, Dec. 3: Storthing’s Nobel Committee has
decided not to award the Nobel peace prize for
1925; the peace prize for last year is also not
awarded.

A HUNDRED YEARS AGO DECEMBER 3, 1925

Nobel Peace Prize not to be
awarded this year

I
n the age of Arti�cial
Intelligence (AI), technology
is a double-edged sword,
with users grappling with

the trade-o�s between
convenience and privacy. While
India has a normative privacy
framework in terms of the
Puttaswamy judgment (2017); the
Information Technology Act,
2000 and its Intermediary
Guidelines; and the Digital
Personal Data Protection Act,
2023, and Rules, the reality of
privacy remains opaque.

We now live in a �shbowl
society where we are gauging
‘harm’ from a myopic lens of
privacy and dignity instead of
obscurity. As Meredith Broussard
notes in her book Arti�cial
Unintelligence, society’s
over-reliance on technology is
leaving us ill-prepared to cope
with the very systems we have
built. This not only exposes
individuals to the risks of data
breach but also pushes them into
obscurity, especially in cases of
Non-Consensual Intimate Image
Abuse (NCII), where algorithms
generate deepfake pornographic
images without one’s knowledge
or control. Regulating such an
assault is an urgent legal and
policy imperative. The
conventional frameworks for
addressing such abuses are
inadequate. Traditional
approaches often describe risks of
any such surveillance as loss of
privacy, when in reality it is many
more things as well: anxiety,
chronic fear of being watched,
victim blaming and shaming,
societal stigma, career stagnation,
permanent loss of autonomy, and
bodily integrity.

Laws are not enough
Surprisingly, despite cybercrimes
being on the rise, there is no
contemporary data on NCII. Data
of the National Crime Records
Bureau (NCRB) puts all
cybercrimes in one category,
without any granular classi�cation
of speci�c o�ences. We �led an
Right to Information application
on October 3, 2025 seeking

information on the number of
cases registered in the previous
year relating speci�cally to
cyberbullying and
cybervoyeurism, along with the
gender-wise distribution of
victims. After more than a month,
the Ministry responded that “law
and order” and “police” fall under
the State List, and therefore, the
most appropriate authority to
furnish such information would be
the respective State governments.

This shows that mere legal
provisions are not su�cient to
address the realities of online
abuse. Accessibility, awareness,
and social acceptance of these
laws play an equally critical role in
determining their e�ectiveness. A
signi�cant share of young women
are unaware of what o�ences such
as voyeurism or deepfake porn
legally entail. The lack of digital
literacy is compounded by
deep-rooted social stigma, shame,
and fear of blame, which often
deter victims from reporting. In
extreme cases, this has driven
some survivors to self-harm.

Going beyond an SOP
On November 11, 2025, the
Ministry of Electronics and
Information Technology issued
Standard Operating Procedures
(SOPs) to curb the circulation of
NCII. These guidelines mandate
that such content must be taken
down within 24 hours of reporting
and seek to safeguard the “digital
dignity” and privacy of women by
o�ering multiple platforms for
complaints. This is a welcome and
long-awaited step. However, an
SOP is only the starting point. Its
e�ectiveness depends on being
backed by strong capacity-building
programmes, stakeholder
consultations, and strengthening
of enforcement agencies.

A key limitation lies in the
absence of a gender-neutral
framework. Studies show that
transgender persons, particularly
transwomen, are
disproportionately targeted
through deepfake-based
harassment. Yet the SOP is silent
on transgender victims,

overlooking the Supreme Court’s
recognition of transgender
persons as the “third gender”
entitled to equal rights. Further, it
does not establish clear
accountability mechanisms,
de�ne the quantum of
punishment, or articulate speci�c
regulations for deepfake
generation, dissemination, and
tracing. Thus, having a dedicated
law on NCII is the need of the hour
— one that goes beyond the
traditional focus on actus reus and
mens rea and emphasises explicit
duties on platforms, AI
developers, and intermediaries,
more speci�c and comprehensive
than the Information Technology
(Intermediary Guidelines and
Digital Media Ethics Code)
Amendment Rule, 2025.

With the proliferation of
AI-generated deepfakes, mainly
used to harass, shame, and silence
victims (mostly women), privacy is
increasingly shaped and
threatened by technological
capabilities rather than legal
protections. The lack of
procedural safeguards, traceability
norms, and independent oversight
mechanisms has allowed such
crimes to go unreported and
unpunished for years, even as
their frequency and severity
escalate. These challenges raise an
important question: Is an SOP
enough?

Lack of awareness of rights or
even of what “voyeurism” or
“revenge porn” legally constitutes,
inadequate sensitisation of police
o�cials, victim-blaming, and
de�cient cyber-investigative
capacity further dilute the impact
of existing laws. As NGOs and
research studies highlight,
thousands of cases are �led daily
across India, yet convictions
remain disproportionately low. In
this context, while the SOP is a
crucial �rst step, a meaningful
response to NCII and deepfake
harms requires gender-neutral
reforms, police training, capacity
building, platform accountability,
AI-speci�c safeguards, and
stronger victim-centric legal
mechanisms.

Privacy in a ‘�shbowl society’

Aastha Tiwari
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The government
has issued
Standard
Operating
Procedures to
curb the
circulation of
Non-Consensual
Intimate Image
Abuse. But this
is only a starting
point
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STATE OF PLAY

D
eaths by suicide have
become a subject of
discussion in Kerala.

The topic entered public dis-
course after several indivi-
duals, including police o�c-
ers, ended their lives due to
political and administrative
pressures. There is no doubt
that those responsible for the
immediate causes of these tra-
gedies must be held accounta-
ble. However, this debate can-
not be restricted to politics
alone; we must acknowledge
that the underlying cause of
the rising suicide rate is the
fragile mental health of the
Kerala population, and adopt
urgent remedial measures.

Kerala has among the high-
est suicide rates in the coun-
try. According to the 2022 Na-
tional Crime Records Bureau
report, the national average
suicide rate per one lakh pop-
ulation was 12.4, while in Kera-
la, it was 28.5. Only Sikkim
(43.1) ranked higher.

Studies conducted on the
mental health status of Kera-
la’s population present a wor-
rying picture. There was a dra-
matic increase in mental
health issues, from 272 per
thousand in 2008 to 400 per
thousand by 2018, as stated by
the 2021 study, ‘The burden of
mental health illnesses in Ker-
ala: a secondary analysis of re-
ported data from 2002 to
2018’, conducted by Jaison Jo-
seph, D. Hari Shankar and De-
vaki Nambiar. This suggests
that a vast section of Kerala’s
population is facing severe
mental health challenges,
with an estimated 12% su�er-
ing from severe mental illness-
es that necessitate hospital
treatment and care. The con-
trast with the national trend is
stark, where the number of in-

dividuals with mental health
issues either decreased or re-
mained stable in the same pe-
riod. This suggests that while
the mental health sector has
seen progress nationally, the
problem has intensi�ed in Ker-
ala. The National Mental
Health Survey 2015-16 too
shows that rates of depres-
sion, anxiety disorders, and
suicidal tendencies are signi�-
cantly higher in the State than
the national average. Further,
Kerala’s poor mental health
status is a primary contribut-
ing factor to growing social
evils, such as drug addiction,
violence against women, alco-
holism, aggression/violence,
and superstitions.

Resolving this crisis re-
quires the implementation of
comprehensive mental health
programmes from childhood
to old age. Health pro-
grammes in educational insti-
tutions need to be revamped
to protect both mental and
physical health, providing stu-
dents with necessary health
education. The functioning of
existing counselling centres at
the school and college levels
needs to be scienti�cally eval-
uated. Teachers and parents
need to receive training, and
counsellors need to undergo
refresher training appropriate
for the modern age. The oper-
ations of the Health Depart-
ment, medical colleges, hospi-
tals such as the Mental Health
Centre in Thiruvananthapu-
ram and the Government

Mental Health Centre in Koz-
hikode, the Institute of Mental
Health and Neurosciences in
Kozhikode, and the State Men-
tal Health Authority need
coordination and strengthen-
ing. Also, the services o�ered
by the private sector and vo-
luntary mental health organi-
sations need to be strategically
utilised to broaden the sup-
port network.

Critically, the severe shor-
tage of mental health practi-
tioners requires attention.
While the recommended glo-
bal norm is three profession-
als each per 10,000 people
(Psychiatrists, Clinical Psy-
chologists, Psychiatric Social
Workers, and Rehabilitation
Workers), the actual numbers
in Kerala are distressingly low:
0.12, 0.06, 0.006, and 1, res-
pectively. Urgent steps, such
as increasing the number of
seats in existing courses and
launching new programmes
in additional centres, are ne-
cessary to bridge this de�cien-
cy in trained manpower.

Kerala does not accord the
same priority to mental health
issues that it gives to commun-
icable and non-communicable
lifestyle diseases, and the
surge in the suicide rate is a di-
rect consequence of this ne-
glect. Given that the increase
in deaths by suicide have be-
come a widespread topic of
debate, society must recog-
nise this problem as a major
public health crisis. The go-
vernment, the Health Depart-
ment, health experts, and pro-
fessional organisations need
to advance comprehensive
and long-term action plans to
improve mental health.

B. Ekbal is an academic, a

neurosurgeon, and a public health

expert. Email: ekbalb@gmail.com.

People in distress or having suicidal

thoughts can seek counselling by calling

the suicide prevention helpline number:

DISHA - 0471-2552056, 1056

Tackling Kerala’s mental health challenge

Kerala is one of the States with the highest suicide rates in the country

B. Ekbal

T
he paddy harvesting sea-
son for 2025 o�cially end-
ed on November 30. Pun-

jab and Haryana recorded a 90%
reduction in stubble burning inci-
dents this year compared to 2021.
In fact, farm �res in the two States
declined to their lowest levels in
�ve years in 2025. However, pollu-
tion levels in Delhi remained stub-
bornly high, triggering protests
last month. This disparity shows
that local sources remain the prim-
ary driver of the capital’s persis-
tent pollution crisis.

Notably, the Supreme Court on
Monday suggested that farmers
could not be made scapegoats for
air pollution in the national capi-
tal. The Court also asked why blue
skies were visible during the pan-
demic years when stubble burning
was relatively high and vehicles
were o� the roads. The Centre for
Science and Environment (CSE)’s
assessment of Delhi’s early winter
trends and annual air quality con-
�rms this reality: Delhi and the Na-
tional Capital Region (NCR) can no
longer hide behind the smoke-
screen of farm �res.

The incidence of crop burning
has substantially reduced in Pun-
jab and Haryana this year, partly
due to the massive �oods in Pun-
jab during the monsoon. In the Oc-
tober-November period, the daily
contribution of farm �res to pollu-
tion levels in Delhi mostly re-
mained below 5%, or between 5-
15% for a few days and peaked at
22% only between November 12
and 13 (Chart 1). While the re-
duced �res prevented extreme
spikes, the Air Quality Index (AQI)
stayed in the ‘very poor’ to ‘severe’
range for almost the entire month
of November, indicating the signif-
icance of Delhi’s local, year-round
sources of pollution. 

Importantly, PM 2.5 remained
the prominent pollutant for 34
days in the October-November pe-

riod. Data show that the air is toxic
to breathe not just because of the
increase in the levels of particulate
matter but also due to the contri-
bution of local sources. According
to the report, the daily particulate
pollution spikes are closely rein-
forced by tra�c-related emissions
of both NO2 and CO, especially un-
der low-dispersion winter condi-
tions (Chart 2). Both NO2 and CO
are highly toxic and harmful gases.

This problem has become wi-
despread over the years. CSE’s re-
port noted that in 2018, about 13
hotspots were o�cially identi�ed
based on their pollution levels that
not only exceeded the standards
but also the city’s average levels.
These hotspots have continued to
remain extremely polluted. With
an annual PM2.5 average of 119
µg/m3 in 2025, Jahangirpuri is the
most polluted hotspot, followed
by Bawana, Wazirpur and Anand
Vihar.

Over the years, several other
hotspots have emerged in the city.
Vivek Vihar recorded 101 µg/m3 in
2025, similar to Ashok Vihar. Neh-
ru Nagar, Alipur, Sirifort, Dwarka
Sector 8, and Patparganj have all
recorded more than 90 µg/m3

(Chart 3). 
The report also noted that sev-

eral NCR cities remained just as
polluted as Delhi, and were often
worse o�. While a region-wide
smog episode a�ected NCR towns
too, Bahadurgarh endured persis-
tent conditions, with the episode
lasting 10 days. The town’s average
smog intensity exceeded that of
Delhi’s. This indicates that the en-
tire region behaves as a single
airshed where even smaller towns
are becoming hotspots, facing
equal or even greater pollution
pressure. 

Data suggests that Delhi is on
the verge of losing its air quality
gains from previous years. Bet-
ween 2018 and 2020, Delhi saw a
steady decline in year-on-year
PM2.5 levels. However, since 2021-
22, the levels have been largely ele-
vated, and the annual average level
has taken a sharp upward turn. 

Delhi can stop blaming farm �res for its pollution woes
Stubble burning in Punjab and Haryana is at a �ve-year low, yet Delhi’s pollution is peaking

The Hindu Data Team
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The value of JSW’s
defence drone
manufacturing project

90
In $ million. JSW Defence

has launched a $90 million

project to build a military

drone manufacturing facility in Hyderabad

in partnership with U.S.-based Shield AI.

The investment will support a licensing

arrangement to produce the V-BAT Group 3

unmanned aerial system in India. PTI

NEWS IN NUMBERS

The death toll from
Asia’s �ood disasters
across four nations

1,200
More than

1,200 people

have died in

widespread flooding across Indonesia, Sri

Lanka, Thailand and Malaysia after

torrential monsoon rains and two cyclones

triggered severe inundation. Indonesia’s

Aceh province is among the worst hit. AFP

The paddy procured
by Andhra Pradesh
this season

11.9
In lakh tonnes. Andhra

Pradesh has procured

11.9 lakh tonnes of

paddy so far this season, Civil Supplies

Minister Nadendla Manohar said on

Tuesday. Payments totaling ₹2,830 crore

have been deposited directly into the

accounts of 1.7 lakh farmers. PTI

Value of U.P.’s newly
approved drinking
water projects

582.74
In ₹ crore.

The Uttar

Pradesh

Cabinet approved two drinking water

projects worth ₹582.74 crore under the

AMRUT 2.0 scheme. The investments aim

to upgrade Bareilly’s water supply system

and expand Kanpur’s pipeline network. PTI

The share of trees to
be saved in Nashik’s
Sadhu Gram project

60
In per cent. Amid protests

over the proposed felling of

more than 1,700 trees in

Nashik’s Tapovan area for the 2026 Kumbh

Mela, municipal commissioner Manisha

Khatri said that 60-70% of the surveyed

trees will be saved. PTI

COMPILED BY THE HINDU DATA TEAM

I
n late February 2022, days after
Russia launched its invasion of
Ukraine, Russian and Ukrainian
o�cials met in Belarus, opening a

diplomatic channel. Russian troops had
advanced towards Kharkiv in the
northeast and Kherson in the south, but if
Moscow expected a quick victory, it was
mistaken. 

The talks that began in Belarus
continued under Turkey’s mediation,
culminating in a meeting in Istanbul on
March 29, 2022. Ahead of the talks,
Turkish President Recep Tayyip Erdogan
said Ukraine was ready to renounce NATO
membership and recognise Russian as an
o�cial language. Soon after the Istanbul
meeting, Russia announced that it would
pull back troops from the Kyiv and
Chernihiv fronts as a “diplomatic
gesture”. It later emerged that Russian
and Ukrainian o�cials had tentatively
agreed on the outlines of an interim
settlement. According to a September
2022 essay in Foreign A�airs by Fiona Hill
and Angela Stent, both former U.S.
foreign service o�cials, it was decided
that Russia would agree to withdraw to its
pre-war position (meaning it would keep
Crimea, annexed in 2014, and that
pro-Russian rebels would control parts of
Donetsk and Luhansk). In return, Ukraine
would pledge not to seek NATO
membership and instead receive security
guarantees from a group of countries.
According to Russian Foreign Minister
Sergei Lavrov, Moscow and Kyiv were
ready to draft an agreement based on the
Istanbul framework. 

However, the Istanbul process
collapsed. Western governments were
hesitant to provide the security
guarantees Ukraine demanded. According
to Mr. Lavrov, then British Prime Minister
Boris Johnson visited Kyiv in early April
and “told them to continue to �ght”.
Ukrainian President Volodimir Zelenskyy
also appeared emboldened by Russia’s
withdrawal from the Kyiv area, which he
interpreted as a sign of weakness. Naftali
Bennett, the former Israeli Prime Minister
who was also part of the negotiations,
later said Russia and Ukraine had come
close to making concessions that could
have ended the con�ict, but Mr. Johnson
persuaded Mr. Zelenskyy to not back
down. Ukraine chose to continue to �ght,
forcing Russian troops to withdraw from
Khakiv and later Kherson. Russian
President Vladimir Putin, in turn,
doubled down — formally annexing four
more Ukrainian territories and launching
a partial mobilisation. The stage was set
for a long war.

Trump’s plan
Almost four years later, another peace
plan, this time pushed by the Donald
Trump administration, is being circulated
among all parties. The 28-point plan
appears even less favourable to Ukraine
than the Istanbul framework. Kyiv now
faces pressure on the frontline where
Russian troops are making slow but
steady gains; from the U.S., which wants
Ukraine to make concessions; and at
home where a corruption scandal has
rocked the Zelenskyy regime.

According to Mr. Trump’s draft plan,
Crimea, Luhansk and Donetsk will be
recognised “as de facto Russian”. Russia
controls the whole of Crimea and the
whole of Luhansk, but only about 80% of
Donetsk. As per the plan, Ukraine will
have to withdraw troops from Donetsk.
The line of contact in Kherson and

Zaporizhzhia, two other provinces Russia
has annexed and partly controls, will be
frozen — which means Russia will keep
the territories it has captured. Russia will
relinquish the territories it has seized
other than the �ve oblasts (say, in Kharkiv
and Ddnipropetrovsk) in return for
Ukraine’s withdrawal from Donetsk.
Ukraine will also have to limit the size of
its armed forces to 6,00,000 personnel. 

The most contentious point, besides
territory, in the war was the role of NATO.
Russia has consistently opposed Ukraine
becoming a member of the trans-Atlantic
nuclear alliance, which was founded
during the Cold War. As of now, Ukraine
doesn’t have a pragmatic path towards
NATO membership. The Trump
administration has also repeatedly stated
that Ukraine was unlikely to be a NATO
member. While Kyiv had not given up its
desire to join the bloc, now, according to
the Trump plan, Ukraine should enshrine
in its Constitution that it will not join
NATO, and the alliance should include in
its statutes that Ukraine will not be
admitted in the future (but Ukraine can
join the EU). “It is expected that Russia
will not invade neighbouring countries
and NATO will not expand further,” reads
another point in the plan. Russia and
NATO will also initiate dialogue, under the
mediation of the U.S., to resolve “all
security issues”.

If peace prevails, the U.S. promises to
reintegrate Russia into the global
economy. Sanctions could be lifted and
the country could rejoin the G8 grouping
(Russia was expelled after the annexation
of Crimea), and enter a long-term
economic cooperation agreement with
the U.S. Moscow will have to enshrine in
law its policy of non-aggression towards
Europe and Ukraine. While the 28-point

proposal says Ukraine will receive
“reliable security guarantees”, it doesn’t
o�er details about the promise. The
Trump administration has now circulated
another draft agreement dealing only
with the security part. The three-point
plan, which needs the approval of
Ukraine, Russia, the U.S., the EU and
NATO, promises NATO-style security
assurances to Ukraine for up to 10 years,
which can be renewed by mutual
agreement. A signi�cant and sustained
armed attack by Russia on Ukraine “shall
be regarded as an attack threatening the
peace and security of the transatlantic
community,” reads the document. 

Facts on the ground
The Trump plan o�ers an initial outline to
restart talks. While the proposal
addresses both Ukraine’s future security
and Russia’s stated concerns — including
NATO’s eastward expansion — it is widely
seen as favouring Moscow. If
implemented, Ukraine would have to
cede territory, recognise Russian control
of its regions and abandon NATO
aspirations, while Russia would be
reintegrated into the global political and
economic mainstream. Mr. Zelenskyy’s
initial response was that Ukraine was
being forced to choose between its dignity
and a close partner (the U.S.).
Nevertheless, Ukrainian o�cials held
talks with European and U.S. o�cials to
add their inputs to the Trump proposal. 

While e�orts to �nd a political solution
continue, the facts on the ground have
shifted signi�cantly since the March 2022
Istanbul talks. At that time, Russia, whose
initial attack had not gone according to
plan, was on the back foot, and appeared
willing to make concessions. But after
su�ering tactical setbacks in Kharkiv and

Kherson, Russia regrouped and
restructured its forces and shifted to a
long-term war strategy. Over the past four
years, Ukraine has received some of the
West’s most advanced defensive and
o�ensive systems, including F-16s, Patriot
missile defence systems, main battle
tanks, armoured vehicles and medium to
long range rockets, besides large
quantities of ammunition. Yet, they
couldn’t stop Russia’s grinding advances.
On Monday, Russia’s Defence Ministry
announced that its troops captured
Pokrovsk, a strategically important city in
Donetsk, which had been under sustained
Russian attack for over a year. The
capture of Pokrovsk and Russian
advances in Kupiansk (in Kharkiv) could
clear the way for further Russian
battle�eld gains.

When Joe Biden was the U.S. President,
Washington’s policy was to support
Ukraine “as long as it takes”. There was a
broad consensus between the U.S. and
Europe that sustained military and
economic assistance to Kyiv, combined
with economic sanctions on Moscow,
could eventually weaken Russia’s war
e�ort — or at least push Mr. Putin to seek
a settlement that was not entirely
favourable for Russia. But Ukraine’s 2023
countero�ensive, aimed at recapturing
lost territories, proved a decisive failure,
e�ectively closing o� the military option.
The return of Mr. Trump to the White
House in early 2025 meant that the
trans-Atlantic consensus on Ukraine was
broken. Mr. Trump saw the con�ict as a
lost war, and began shifting the burden of
supporting Ukraine onto Europe. He
believes that once the war is concluded,
Washington and Moscow could reopen a
new chapter in their historically troubled
relationship. 

Some in the U.S. strategic community
also argue that Washington could attempt
a ‘Reverse Kissinger’— drawing Russia
away from its deepening strategic
partnership with China, the U.S’s
principal global rival.

Zelenskyy’s dilemma
The Trump plan leaves Mr. Zelenskyy in a
di�cult position. The Ukrainian leader,
whose term expired last year, continues
to cling on to power under martial law.
Last week, Mr. Zelenkyy’s Chief of Sta�
Andriy Yermak resigned after a
corruption scandal shook the regime. The
economy is being propped up by aid from
the West, and parts of the country are
grappling with power outages as repeated
Russian strikes target Ukraine’s electricity
grid. On the battle�eld, the loss of
Pokrovsk has marked a major setback.

Mr. Zelenskyy once insisted that peace
would be possible only if Russia withdrew
from all seized territories, including
Crimea. Today, he is prepared to accept a
cease�re along the current frontline,
which would leave more than 20% of
pre-2014 Ukraine in Russian hands. In
Istanbul, there was at least an outline for
a possible agreement. That moment has
passed. 

Now, with the Trump plan, Ukraine
�nds itself in a much weaker position. It
doesn’t have a clear path towards military
victory. Worse, it risks losing the support
of Washington. 

European countries, chie�y Germany,
the U.K. and France, have pledged
continued support. But those assurances
carry limited weight if the U.S. exits the
support architecture. 

If Mr. Zelenskyy accepts the deal Mr.
Trump is o�ering, it would amount to
conceding victory to Russia. He could also
face serious political consequences at
home. If he rejects it, Ukraine risks losing
more territory in a prolonged war. 

Why is there no peace in Ukraine?
While Ukraine faces the possibility of a prolonged war with Russia, a controversial 28-point peace plan from the Trump administration proposes recognition of Russian

control over key territories. With pressure mounting on President Zelenskyy, the prospect of a cease�re grows increasingly complicated amid military setbacks

Stanly Johny

WORLD INSIGHT THE GIST

�

The talks that began in Belarus
continued under Turkey’s
mediation, culminating in a
meeting in Istanbul on March
29, 2022. It later emerged that
Russian and Ukrainian o�icials
had tentatively agreed on the
outlines of an interim
settlement.

�

However, the Istanbul process
collapsed. Western
governments were hesitant to
provide the security
guarantees Ukraine
demanded. According to Mr.
Lavrov, then British Prime
Minister Boris Johnson visited
Kyiv in early April and “told
them to continue to fight”.

�

The Trump plan o�ers an initial
outline to restart talks. While
the proposal addresses both
Ukraine’s future security and
Russia’s stated concerns —
including NATO’s eastward
expansion — it is widely seen
as favouring Moscow
.
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For feedback and suggestions for 
Text & Context, please write to

letters@thehindu.co.in

with the subject ‘Text & Context’

X

QUESTION 1

When did India ratify
the UN Convention on
the Rights of Persons
with Disabilities
expressing its
commitment to
promote and protect
the rights of persons
with disabilities? 
X

QUESTION 2

How many categories
of disabilities are
identified under the
Rights of Persons with
Disabilities Act, 2016? 
X

QUESTION 3

About 60 people with

disabilities dropped their
assistive devices and
wheel chairs and crawled
the 83 stone steps of the
Capital Hill to protest
against the delay in
passing the American
Disability Act, 1990. What
is the name of this iconic
civil disobedience event
that took place on March
12, 1990 in Washington
D.C.?
X

QUESTION 4

‘More I believe in myself,
my strength multiplies, my
will power gives the
confidence that I can do it’.
This is one of the three
point oath for persons with
disabilities suggested by
which President of India? 

Questions and Answers to the previous day’s daily quiz: 1.
This place in Hispanic refers to the queen triggerfish and was
the place where the U.S. launched a failed operation in Cuba to
take out Fidel Castro’s regime. Ans: Bay of Pigs

2. The CIA driven Operation Ajax was codename for a coup in
this country whose leader wanted to nationalise his country’s
oil reserves. Following the coup, this monarch was restored.
Ans: Iran; Mohammed Mossadegh; Shah Mohammad Reza

Pahlavi was the monarch

3. During a coup in this country supported by the CIA, this
leader died. Ans: Chile; Salvador Allende

4. This 2020 operation involved former U.S. Green Berets and
fishing boats attempting a regime change in this country
against this leader. Ans: Operation Gideon; Venezuela,

targeting Nicolas Maduro

5. On February 5, 2003, this U.S. government o�icial claimed
that Iraq possessed “Weapons of Mass Destruction”. Ans: Colin

Powell

Visual: Identify him. Ans: Manuel Zelaya

Early Birds: Siddhartha Viswanathan| Prashansa Lohumi|
Haridas Pal| Tamanjit Bisla| Arjun Debnath
Pradeep Bagival is former Asst.Commissioner for persons with

disabilities, Government of Karnataka.

THE DAILY QUIZ

The International Day of Persons with Disabilities is observed every year on
December 3. A quiz on the rights of persons with disabilities

X

Visual question:

Name this Paralympian from India who was the three-time gold medalist at
the World Para Athletics Championship in 2023, 2024 and 2025. PTI

Please send in your answers to 
dailyquiz@thehindu.co.in

Pradeep Bagival

“Hey, how was the party given by your
boss? Dull as usual?”

“On the contrary! The conversation at
the party was scintillating.”

“The conversation was what?”
“S..c..i..n..t..i..l..l..a..t..i..n..g. The �rst

syllable ‘scin’ is pronounced like the word
‘sin’.”

“So the ‘c’ in ‘scin’ is silent.”
“That’s right. As for the second syllable

‘ti’, some people pronounce the ‘i’ like
the ‘i’ in words like ‘pit’, ‘bit’ and ‘hit’.
Others pronounce it like the ‘a’ in ‘about’.
The ‘a’ in the third syllable ‘la’ is like the
‘a’ in ‘late’, ‘date’ and ‘hate’. And the �nal
syllable...”

“... I think I know how the �nal ‘ing’ is
pronounced. But tell me, is the main
stress on the third syllable?”

“It’s on the �rst syllable. The word is
pronounced SCINtillating. Do you know
what the word means?”

“I have no idea.”
“It means ‘brilliant and witty’. For

example, the conversation at the party
was scintillating. It means...”

“... it probably means that the
conversation was very lively, full of wit.”

“Very good.”
“Can I say that my favourite actor gave

a scintillating performance last night?”
“You certainly can. Here’s another

example. My father tells me that my great
grandfather had a scintillating
personality.”

“Did he? That’s nice to know. Too bad
you haven’t inherited any of it, though.
Tell me, how was the food at the party?
Was it as good as the conversation?”

“To tell you the truth, I have no idea.”
“What! You mean to say that you were

so busy talking that you didn’t have
anything to eat?”

“No, that’s not the case. You see, as we
were getting ready to eat, somebody
spotted a couple of dead cockroaches
�oating in the vegetable soup.”

“Good lord!”
“That kind of blunted our appetite.”
“Blunted your appetite? Can you say

that? I thought the word ‘blunt’ meant
‘straightforward’. What is the...”

“... you’re right! One of the meanings
of the word ‘blunt’ is straightforward. For
example, the teacher very bluntly told the
student that he had failed the exam.”

“That sounds like my Physics teacher.
She once bluntly told the Principal that he
wasn’t using his common sense.”

“That was brave of her.”
“I’m not so sure about that! But getting

back to the point, you were saying that
the word ‘blunt’...”

“... has several di�erent meanings. And
one of the meanings is to ‘make less sharp
or forceful’.”

“I see. So when you say, ‘It blunted my
appetite’, it means it lessened my desire
to eat?”

“Exactly! Here’s another example. The
bad weather has blunted my enthusiasm
for early morning walks.”

“Can I say, so much cricket is being
played these days that it has blunted my
enthusiasm for the game?”

“Has it really? Nothing can blunt my
enthusiasm for cricket.”

“You never know.”
Published in The Hindu on November

10, 1998.

Know your
English
S. Upendran

FROM THE ARCHIVES

A
�awed foundation can never
produce a strong system —
whether in science,
engineering, governance, or IT.

Faulty datasets always yield unreliable
results, and electoral roll revision is no
exception; broken base data cannot
generate integrity, no matter how many
procedures are added. Only a modern,
accurate foundation can sustain a credible
electoral system.

This is precisely the problem with the
ongoing Special Intensive Revision (SIR),
which relies on the legacy rolls of 2002 to
2004 which were created entirely on
paper through manual, error-prone
processes when India was entering its
digital era. It is astonishing that the
Election Commission of India (EC) still
relies on these outdated records today,
despite India being an IT powerhouse and
the Commission itself operating one of
the world’s most advanced electoral
systems, ECINet.

This regression has erased decades of
digital progress, forcing SIR 2.0 to operate
on outdated methods and unreliable,
unveri�able data. An exercise meant to
produce clean and updated voter rolls has
instead pushed the country into a
prolonged crisis lasting months.

A glimpse at the legacy rolls 
The past SIRs functioned mainly as
routine summary revisions, focusing on
deletions such as removing voters who
had shifted, died, or become ineligible,
and adding those who had moved or
reached voting age. It was executed
casually, with little e�ort to update or
correct records.

Therefore, the resulting rolls contain
incomplete, ambiguous, and missing
information, with standards varying
across States and constituencies. Some of
the common issues include entries
showing only �rst and middle names
without last names, missing EPIC or
house numbers, and widespread spelling
errors, for example, Agarwal/Agraval,
Rakesh/Rakeash, Sangal/Sahgal, and
Veer/Vir. 

Random inspections of the rolls reveal
alarming anomalies, such as entries
implying polygamy. For instance, the
husbands of Kiran and Seema are listed as
Shardul. The author himself, after days of
manually scanning hundreds of
thousands of entries in Hindi, English,
and Bengali, could not �nd his own
record — despite having voted in every
general election. These experiences
illustrate the �aws in the 2002-04 dataset.

Moreover, as the rolls exist only in
paper form, a database of more than 600
million entries cannot undergo
veri�cation or consistency checks. The
EC’s search interface is essentially
non-functional, typically returning “no
details found” or “error” when queries
are made. After several hundred search
attempts, the author found no valid
matches and was repeatedly directed to
PDFs or Booth Level O�cers (BLOs). The
search page also includes a disclaimer
that the rolls are published exactly as
received from State Chief Electoral
O�cers (CEOs). The EC merely hosts
them. This e�ectively distances the EC
from the very o�cers it oversees. Without
digitisation, these rolls serve only archival

purposes.
These incomplete, non-searchable

legacy records form the foundation of
today’s SIR —leaving countless genuine
voters unable to �nd their names
anywhere.

Underutilisation of resources
ECINet allows voters to search the current
one-billion–record database using mobile
numbers, EPIC numbers, names, dates of
birth, addresses, and family relations. It
detects duplicate or missing entries and
supports services such as registration,
deletion, corrections, Aadhaar linking,
locating constituencies and polling
booths, contacting BLOs, downloading
EPIC cards, �ling complaints, and
tracking their status. These functions are
comprehensive and typically work
�awlessly, enabling even online
submission of Enumeration Forms (EFs)
through Aadhaar-based veri�cation.

Yet, legacy SIR data has not been
integrated into ECINet with the same
e�ciency. With minimal e�ort, the
2002-04 rolls could be digitised and made
searchable, o�ering the same capabilities
needed for �lling EFs. Its omission raises

an obvious question: is it intended to
conceal the weaknesses of the legacy
rolls?

The EC’s expectation that voters can
recall where they voted in 2002-04 is
unrealistic. EPIC cards were not archived,
and people relied on scrap-paper slips.
For voters who have moved multiple
times over two decades, remembering
decade-old booths, part, and serial
numbers is impossible.

BLOs o�er limited help: most function
mainly as distributors and collectors of
paper EFs. Lacking past polling records,
many demand birth certi�cates and extra
address proofs despite EC rules requiring
none. Many also lack data-entry skills,
resulting in piles of undigitised EFs; over
half of Uttar Pradesh’s EFs remain
undigitised as per an EC press release on
November 27. Paper EFs double the
workload: forms are �lled by hand and
then digitised, and photo-pasting forces
poor voters to pay for photographs while
BLOs re-digitise them. This
digital-to-paper-to-digital loop is
ine�cient and error-prone. 

By contrast, ECINet enables fast,
error-free online EF submission with no

digitisation, paper-photos, signatures, or
documents. Forms 6, 7, and 8 facilitate
online insertion, deletion, correction, and
Aadhaar linking — separate from BLOs.
Aadhaar veri�cation makes the process
smooth and reliable.

Minor mismatches — mostly inherited
from �awed 2002-04 rolls — can be
corrected via Form 8, yet the EC has
imposed unnecessary approval
requirements that are rarely granted.
Voters who have been deleted from the
EC rolls have to falsely declare themselves
as �rst-time voters when using Form 6. EF
submissions via BLOs show only
“received,” with no details, unlike
transparent online submissions. Thus, a
simple digital work�ow is blocked by
bureaucratic hurdles and o�cial inertia. 

For non-tech-savvy citizens, the EC
could have deployed mobile digital kiosks
with handheld devices and trained sta� to
help them �le EFs online, thereby easing
pressure on BLOs and eliminating the
need for paper forms.

Instead of delivering the paperless,
people-friendly, transparent system it
promised, the EC’s paper-era methods
have created confusion and crisis
engul�ng both voters and BLOs.

How to go fully digital 
The following work�ow can make SIR
2026 fully digital, paperless, and
veri�able:

Searchability through digitisation:
convert all State/UT rolls into a fully
searchable digital format, using English as
the standard for searchable data and
metadata, with regional languages
retained as non-searchable �elds.

Data integration: fuse old records
with reliable datasets — Aadhaar,
PAN/Income Tax, driving licence, and
local body records — using robust APIs
and consistency checks. Aadhaar must be
strengthened as the anchor for identity
veri�cation.

Di�erentiate voter categories:
classify voters into three groups: (i)
stable-address voters, (ii) frequent
movers, and (iii) those with
immigration/nationality issues. 

Submission of EFs online: ensure EFs
are submitted entirely online, supported
by mobile digital kiosks operated by
trained personnel. India has an ample
supply of tech-savvy workers who can
assist e�ciently, while electoral o�cials
handle ground veri�cation.

Digitise all steps: complete document
veri�cation, uploads, and post-validation
checks entirely online, with transparent
work�ows.

With these reforms, SIR 2026 can
transition from its dependence on
outdated paper records to a modern,
trusted, technology-driven national
exercise.

The way ahead
A fully digital system, as outlined above,
would eliminate the long-standing �aws of
legacy SIR and enable seamless
integration of all processes through
ECINet. These reforms are
straightforward, feasible, and
implementable within the extended
timelines of the ongoing SIR. Most steps
require minimal e�ort; only data
integration may be deferred beyond SIR
2.0. Once adopted, every component of
the SIR will become simpler, faster, and
more reliable, with grievances addressed
in real time preventing panic, confusion,
and unnecessary stress.

A digital SIR is not optional; it is
indispensable — there is no alternative.
SIR 2026 must become a trust revolution
powered by technology, transparency,
veri�cation, and integrity. It is better late
than never.

Rajeev Kumar is a former professor of
computer science at IIT Kharagpur, IIT
Kanpur, BITS Pilani, and JNU, and a
former scientist at DRDO and DST.

Why the SIR needs to be
completely digitised 
The Election Commission is facing criticism for its Special Intensive Revision of electoral rolls as reliance on

outdated data threatens voter inclusion and the integrity of upcoming elections

Tedious process: A BLO helping voters fill up enumeration forms in Kochi on November 28. H.VIBHU
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T
he Supreme Court’s recent suggestion that
the Centre consider pre-screening all social
media posts, possibly through an

independent agency, has triggered understandable
concern. Although the Court has maintained that it
does not seek to interfere with the fundamental right
to free expression and acknowledged that dissent is
integral to democracy, the very idea of a filtering
mechanism before publication raises di�cult
constitutional and practical questions.

The top court’s core reasoning is that India
lacks a preventive framework to protect
individuals from online harm before it
occurs. Once hateful, defamatory or
misleading content is published, the damage
spreads faster than legal remedy can keep
pace; takedowns are slow, and prosecution is
always after the act. In the Court’s view, the
regulatory vacuum has left millions
vulnerable to abuse on largely unregulated
platforms. This concern is legitimate. The
scale and speed at which information spreads
online, combined with the power of AI-driven
curation have created an ecosystem where
platforms profit from engagement even when
content is harmful. But the proposed remedy
of pre-filtering user content through an
agency sits uneasily with the Court’s own
landmark jurisprudence. In Shreya Singhal v.
Union of India (2015), the Supreme Court
struck down Section 66A of the IT Act as
unconstitutional for its vague and sweeping
restrictions on online speech. The ruling
emphasised that intermediaries must act
against content only upon receiving a court
or government order.

Any form of mandatory pre-screening,
therefore, risks sliding into sweeping
censorship. Even with the best intentions, a
filtering mechanism run by the state or its
agents could easily be misused, especially
when definitions of “fake”, “misleading”, or
“anti-national” are prone to
misinterpretation. The potential for arbitrary
enforcement and a resulting “chilling e�ect”
is real. At the same time, leaving everything to
platforms has proved inadequate. Companies
such as Facebook and Twitter have
repeatedly failed to moderate inflammatory
or harmful content promptly. The IT Rules,
2021, require social media and streaming
platforms to take down content more quickly,
appoint grievance o�cers, and assist law
enforcement investigations. But these Rules
are under legal challenge, with the Delhi High
Court examining whether to impose
obligations that go beyond the parent statute.

The European Union’s Digital Services Act
(DSA) o�ers a useful reference point. It
imposes rigorous transparency
requirements, mandates rapid action against
harmful content, requires risk assessments,
and allows for strong penalties, while
avoiding pre-censorship of user speech. This
approach preserves the free flow of
information while compelling platforms to
act responsibly. India must move towards a
similar model: have clear standards for
harmful content, independent audits, user
grievance mechanisms, and strong
enforcement against platforms that fail to
comply.

Regulatory overreach
Pre-screening social media posts will muzzle free speech
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Problematic judgment
This refers to the editorial
‘Unprecedented ruling’
(December 2).
The recent Supreme Court ruling
in the case of Sandesara brothers
case sends jitters to many
stakeholders.
From layman point of view, the
borrowers are accused of on
several grounds including
misappropriation, money
laundering, diversion of funds and
suppression of facts and fled the
country. 

Apex court's contention on such
reversal of its verdict based on
'peculiar facts of the case' is highly
disturbing. Details of peculiarity of the
case are not known.
It is rather bewildering that it has
agreed to annul all legal proceedings
pending across courts on acceptance
of the One Time Settlement of the
agreed sum by the banks. Laws are
meant to punish the perpetrators of
frauds. Any monetary compensation
cannot undo the wrongdoings.
RV Baskaran
Pune

For speedy justice
This is with reference to the
article ‘Reform the Judicial
system’ (December 2). 
One of the main reasons in India
for people settling their disputes
out of the court, is the inordinate
delay in our judicial system. 
Setting up fast track courts to
dispose of minor o�ences is a
plausible option. 
Secondly, all the cases should be
computerized. Judges and
lawyers should be solely
appointed on the basis of merit

without any political interference.
Veena Shenoy
Thane

Handling growth volatility
Apropos“Explaining Indian Growth
Fluctuations” (December 2), the
article o�ers a timely reminder that
headline numbers often mask the
interplay of demand cycles, policy
adjustments, and shifting
consumption patterns. India’s recent
swings in growth reflect not only
external pressures but also the uneven
e�ects of domestic reforms. The

challenge now is to maintain
momentum without over-tightening
fiscal or monetary levers, especially
when household demand and
small-firm activity remain fragile. 
A steadier pipeline of public
spending, paired with measures that
broaden access to long-term finance,
would help smoothen volatility and
support more durable expansion.
A coordinated push on productivity
and investment quality could anchor
growth on firmer ground.
Abbharna Barathi
Chennai
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C
redit information has emerged
as a cornerstone of India’s
lending-led growth economy.

Since the early 2000s, with the
establishment of credit bureaus, the
Indian financial ecosystem has gained a
structured mechanism to assess
borrower risk. 

In India, where lending-led
consumption and investment are seen as
key growth drivers, credit bureaus can
be central to financial deepening as they
help lower the risk-premia attached to
borrowing without collateral.

Credit scores and reports are
designed to assess repayment capacity
and willingness in the context of
financial contracts. Extending their
applicability to unrelated domains, such
as, employment decisions, renting a
house, selling insurance, matrimonial
etc., as we have seen happening recently,
raises both ethical and economic
concerns.

The recent decision of the Madras
High Court to uphold the State Bank of
India’s withdrawal of a job o�er to a
candidate based on adverse CIBIL
history reflects this tension. While
banks may argue that integrity and

financial prudence are relevant for
employees handling money, such
blanket use risks conflating two distinct
spheres: the ability to repay debt, and
the capacity to perform a job. This
reflects a certain “function creep”,
where the gradual expansion of credit
information’s purpose leads to
discrimination and erosion of trust.

EDUCATION LOANS

The risks of such overreach are
particularly stark in the context of
education loans. As of FY2025,
outstanding education loans in India
exceed ₹2 lakh crore, with around 8 per
cent classified as non-performing assets
(NPAs). 

A large share of these defaults arises
not from wilful neglect but inability to
repay due to mismatch between
education and earning opportunities.
When these young borrowers, many
first-generation graduates, are further
blacklisted by employers due to poor
credit scores, the system traps them in a
cycle of exclusion.

As job markets abroad tighten, banks
face the prospect of recognizing more
NPAs, while these returnees confront
bleak domestic prospects and the stigma
of low credit scores. If our system
punishes them through automated
credit-based blacklisting rather than

rehabilitation, can we still claim to
uphold systemic justice?

The disparity is further accentuated
by how the system treats large corporate
defaulters. Through frameworks like the
Insolvency and Bankruptcy Code, many
big borrowers manage to wash their sins
and return to the market with little
reputational loss. Meanwhile, small
borrowers including students, farmers,
and micro-entrepreneurs face
life-altering consequences for defaults
often beyond their control. This
asymmetry challenges not just
economic fairness but also the moral
architecture of India’s financial
inclusion agenda.

Comparative evidence from the US
and Europe also suggests restraint. 

In the Indian context, unrestricted

application of credit information
beyond lending may have unintended
consequences. At systemic level, it risks
creating a discriminatory system where
past financial distress, sometimes
caused by macroeconomic shocks
outside individual control, permanently
scars employment prospects.

At a behavioural level, borrowers
fearing that adverse credit history will
curtail not only their financial access but
also their job opportunities, may turn
away from the formal system altogether.
This could drive demand for informal
credit markets, where there is a
significantly higher risk to the individual
due to unscrupulous collection tactics
and higher interest rates. 

Credit information is indispensable
for India’s growth trajectory as it
underpins risk-based lending and
financial inclusion. But its use should
remain purpose bound. 

As India integrates deeper into global
financial and digital ecosystems,
regulators may need to revisit the scope
of credit data application to balance
banks’ interests with broader societal
objectives. Credit information should be
a tool for enabling access, not a
gatekeeper that entrenches exclusion.

Rath is a former central banker; Subudhi is a public
policy analyst. Views are personal

Credit information should remain purpose-bound

Ganga Narayan Rath
Siddharth Subudhi

CREDIT SCORE. Make judicious use 

Using credit scores for decisions on jobs or matrimony can undermine equity and fairness, and foster financial exclusion
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T
he Supreme Court’s order
dated November 19, 2025 in
Hemant S. Hathi v. CBI
represents an unusual
culmination of a long and

complex cluster of proceedings arising
from the a�airs of the Sterling group.
Acting on what it repeatedly describes as
the “peculiar facts” of the case, the
Court directed that all criminal,
regulatory and attachment proceedings
be quashed on deposit of a consolidated
sum of ₹5,100 crore.

This belongs to a small category of
cases that lie outside the ordinary
grammar of criminal law. Its significance
is not in any pronouncement on
culpability, statutory thresholds or
evidentiary standards, but what it
reveals about the Court’s approach
when confronted with overlapping
statutes, multiple agencies and a factual
matrix too interwoven to be resolved
through conventional adjudication.

What transpired before the Court
bore little resemblance to an adversarial
adjudication. The proceedings
functioned, in e�ect, as a high-stakes
settlement exercise. As the order itself
reveals, the petitioners were not
asserting legal rights so much as
negotiating a financial quantum for a
global discharge. The sealed cover
proposal placed by the Solicitor General
reflected the State’s preferred basis for a
consolidated resolution, and the Court
ultimately based its directions on that
figure. The Court’s role, in the end, was
to give legal e�ect to that resolution.

THE STATUTORY CANVAS

The relief sought by the petitioners
spanned an extraordinary range: CBI
charge-sheets, ECIRs under the PMLA,
attachment and freezing proceedings, a
fugitive-economic-o�ender application,
prosecution under section 447 of the
Companies Act, and complaints under
the Black Money Act. Few matters
present this breadth of statutory
engagement simultaneously.

The order records that the amount
alleged in the primary FIR was ₹5,383
crore. The consolidated one-time
settlement (OTS) figures across entities
was ₹6,761 crore, of which ₹3,507.63
crore had already been deposited. After
accounting for recoveries of ₹1,192
crore through insolvency processes, the
remaining unpaid sum stood at
₹2,061.37 crore.

On November 18, 2025, the Solicitor
General submitted, in a sealed cover, a
proposal that all proceedings be brought
to an end on payment of ₹5,100 crore.
The petitioners indicated their
willingness to make this deposit. The
order records this proposal and its
acceptance, but does not disclose how
the figure was derived, what
components it includes, or whether it
corresponds to principal, interest or any
additional liability. The calculation
therefore remains outside the public
record.

In matters involving allegations of
diversion, money laundering and
fugitive conduct, the quantum that
extinguishes criminal liability is not a
trivial detail. A sealed cover may
facilitate negotiation, but once the
Court adopted the figure as the legal
basis for quashing proceedings across
several statutes, it was better to explain
the basis. The absence of any disclosed
rationale becomes a point of concern.
Transparency is a cornerstone of public
justice, and the sealed-cover number
now operates as a black box that the
legal system itself cannot interrogate.

THE COURT’S RATIONALE

The Court observed that if the
petitioners were prepared to deposit the
amounts settled in OTS arrangements
and thereby return public funds to the

lender banks, “the continuation of the
criminal proceedings would not serve
any useful purpose.” The “peculiarity” of
the facts, as described in the order, lay in
the scale of the financial exposure and
the long trajectory of partial repayments
and recoveries.

It is notable that the Court did not
enter upon questions of fact or
culpability, nor did it interpret the
PMLA, the Fugitive Economic
O�enders Act, the Black Money Act or
the Companies Act. Its directions were
confined to the factual conspectus and
the restitutionary objective that, in its
view, justified closure.

The operative portion directs that all
proceedings be quashed upon deposit of
₹5,100 crore. The Registry would hold
the amount in short-term fixed deposits
and disburse it proportionately to the
lender banks after verification. The
litigation relating to the original loan
would be “put to an end by way of full
and final settlement as per consensus.”
The order concludes with an express
caveat that it is not to be treated as
precedent.

WHAT THE ORDER DISPLACES

The more serious implications lie not in
what the order says, but in what it makes
unnecessary. Over the past decade,
Parliament has built a dense ecosystem
of special statutes designed to address
economic crime with heightened rigour:
the PMLA, the FEOA, the Black Money
Act, and section 447 of the Companies
Act. These enactments were intended to
override general criminal law and ensure
that certain o�ences could not be
compromised through financial
settlement.

The present order renders these
frameworks otiose. Through a
consolidated payment, the entire
investigative, attachment and
prosecutorial matrix has been brought
to an end. The Court’s choice not to
interpret the statutes is understandable
in a fact-specific proceeding, but the
e�ect is that the statutory architecture,
painstakingly constructed to deter
high-value economic misconduct, is
neutralised for the purposes of this case.

The repeated reliance on “peculiar
facts” and the disclaimer that the order
is not to serve as precedent is intended

as a legal safeguard. In practice,
however, such caveats rarely prevent
replication. A pathway has been
demonstrated: negotiate an OTS, make
partial repayments, endure multiple
parallel proceedings, and ultimately seek
a global settlement before the Supreme
Court. Even if this was not the Court’s
intention, the structure of the order will
inevitably be read as a viable model for
similarly placed individuals.

This raises the unresolved question of
deterrence. If allegations involving
fraud, diversion of funds, money
laundering and flight from jurisdiction
can culminate in a financial settlement,
the enforcement calculus becomes
merely economic, with the
consequences of wrongdoing just a
negotiable cost rather than a legal
prohibition. 

For ordinary citizens, criminal
liability proceeds along a predictable
statutory route. Where proceedings
span multiple jurisdictions and agencies,
this order highlights a path capable of
being reshaped into a single financial
end-point by litigants able to marshal
substantial resources.

The Sandesara order may represent a
pragmatic response to an unusually
complex factual situation, but its
implications extend far beyond the
record. It indicates a shift from
adjudication to negotiated closure in
cases where statutory routes prove
unwieldy. While restoring public funds
is unquestionably valuable, the manner
of restoration matters equally. If
high-value criminal allegations are
resolved through opaque settlement
mechanisms, confidence in the
even-handedness of the legal system will
be shaken.

In future, cases involving multiple
special statutes and interlocking
financial allegations would benefit from
a clearer articulation of the
considerations that guide the Court’s
choice of the course. Such clarity does
not constrain judicial discretion; it only
strengthens institutional confidence by
demonstrating that even in exceptional
situations, the law’s capacity to deter,
and not merely recover, remains intact.

The writer is a lawyer and former Judicial Member of
the National Company Law Tribunal

Questions
arising out of
Sandesara ruling
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A sealed cover may
facilitate negotiation, but
once the Court adopted
the figure as the legal
basis for quashing
proceedings across several
statutes, it was better to
explain the basis 

CURIOUS VERDICT. Opaque settlement mechanisms raise concerns about consistency and deterrence
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W
ith the recent
implementation of the
Digital Personal Data

Protection Rules 2025 (DPR25),
the DPDP Act 2023 (DPA23) has
now come into force. Despite a
12-18-month transition period,
banks acting as data fiduciaries
(DFs) will need to align their data
management systems to protect
their extensive customer data.
Otherwise, the significant
penalties outlined in the punitive
measures could heighten
operational risks and potentially
breach public trust.

With over 300 crore deposit
accounts and 32 crore loan
accounts, banks, as DFs, are the
repositories of huge digital
personal data. They also handle a
large volume of highly sensitive
customer data — such as KYC
details, AML checks, account
activity, credit reports, borrower
ratings, transaction and credit
histories, and more — while
managing multiple data storage
centres and processing activities. 

Though banks are accustomed
to protecting data as part of their
fiduciary responsibility to
maintain confidentiality, the
added responsibilities and data
sensitivities under DPR25 call for
strengthening and revamping
data management practices. As a
result, internal systemic controls
must be strengthened to ensure
compliance at every stage. 

THE STRATEGIES

Banks should establish a
cross-functional internal data
protection team to oversee
compliance, investigate breaches,
and ensure corrective actions are
taken. This team should serve as
the primary contact for
policy-making and developing the
resources necessary for data
management within the bank to
uphold the rights granted under
the DPA23 and maintain trust in
the system. 

Strong data protection
guarantees should be included in
service-level agreements with
vendors, and stricter penalties
should be enforced for violations.
The privacy of contracts between
banks and data processors must
be robust to manage the risks of
data leakage better. 

Banks should therefore develop
not only policies and procedures
but also establish clear standard
operating procedures (SOPs) to
create a robust system for
protecting personal data in a
rapidly growing digital
environment. 

Banks should should enforce

consent and transparency,
security safeguards, and
accountability. Compliance with
DPR25 involves multiple
departments, is complex, and
depends on a timeline. Therefore,
the core implementation team
should ensure that the essential
infrastructure, trained personnel,
systems, and processes are
integrated with the data
management systems. 

The e�ectiveness of systemic
controls should be evaluated
through simulated scenarios to
identify weaknesses and gaps
observed during testing. The
monitoring and control systems
need to be connected to data hubs
to deliver prompt alerts to
relevant authorities, enabling
them to respond, guide, and
resolve issues. 

The track record over the past
five years reveals several
significant data leaks or incidents
of data theft or breach, even in
major banks with stronger
internal controls. RBI imposed
penalties and, in some cases,
non-monetary restrictions to
prevent onboarding new
customers. DFs should consider
the significant financial penalties
for non-compliance. The
maximum penalty of up to ₹250
crore applies if a DF fails to
implement reasonable security
measures. Since banks hold
accounts for minors, there is a
risk of minors’ data being
misused. 

Any other breach of the Act or
Rules by a DF may lead to
penalties of up to ₹50 crore.
Better coordination with the Data
Protection Board will be
necessary to seek guidance to
address risks. Training and
sensitisation of sta� across the
organisations on DPR25 and its
implications should be conducted
regularly. Customer education on
data protection will be equally
important, given the increasing
number of digitally driven
self-service kiosks and apps in
use. 

The writer is Adjunct Professor, Institute of
Insurance and Risk Management, Hyderabad.
Views are personal

Data protection by banks

K Srinivasa Rao

HEFTY PENALTY. For data leaks

The DPDP Act requires them to strengthen systems
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Dual pricing for kerosene under study
With international crude prices continuing to remain at high levels and
domestic oil marketing companies reporting huge under recoveries because
of subsidised kerosene and LPG sales, the Petroleum Ministry has activated the
process to decide whether dual pricing for subsidised kerosene could be
worked out to target focussed user groups.

Rupee at new 14-month low
The rupee dived to a fresh 14-month low against the dollar on Friday, in
tandem with a fall in other major currencies. In the domestic market, heavy
importer buying pulled the rupee down against the greenback. The domestic
currency touched an intra-day low of 46.24, and finally closed the day at 46.18.

It will become an IN-thing for all callers
Telephone users will soon be able to access all the helpline numbers, toll-free
numbers, tele-voting numbers and premium numbers like those o�ered by
astrologers, irrespective of the operators from whom they have taken the
connection. An open access would mean that an AirTel subscriber would be
able to access all the IN-based services hosted by Hutch and vice versa.

thehindubusinessline.

TWENTY YEARS AGO TODAY.

ACROSS

7. Cleaner for floor

covering (6,7)

8. Founded (11)

12. Long pace (6)

14. Cornstalks (6)

16. Booted (6)

18. A set, in

succession (6)

19. Working

together (11)

23. Wheel structure

on aircraft (13)

DOWN

1. Pastime, sport (4)

2. Pimple (4)

3. Horse accommodation (6)

4. Lovers, young men (6)

5. Opening between threads of net (4)

6. Repair (4)

9. Mediterranean wind (7)

10. Feeling of raised spirits (7)

11. Puts question (4)

12. Japanese drink; cause (4)

13. Change colour (3)

15. Foot digit (3)

17. Soak (6)

18. Steps indoors (6)

19. Fruit of fir, pine (4)

20. Unseal (4)

21. Wading bird (4)

22. Comedian's quick jokes (4)

ACROSS

7. Pile may be pushed over for it to make a 

clean-up (6,7)

8. Settled the fact that it had its foundation (11)

12. A good pace for a good man to go on a horse (6)

14. Last things clutched at when growth returns 

in craft (6)

16. Had a punt, and put the boot in (6)

18. Set progressively di�ering from Erse is 

apparent (6)

19. Firm theatre work when working together (11)

23. Where one may see railway tracks or flying

wheels (13)

DOWN

1. Willing to have a go at venison, say (4)

2. Being immaculate, can not thus get a glimpse of it (4)

3. Firm sink-top on another piece of furniture (6)

4. One is among the cobs, who are lovers (6)

5. Men endlessly call for quiet to get gear together (4)

6. Get better people at the end of the road (4)

9. Fabulous bird is backed first : company gets wind of it (7)

10. Good feeling, having given up story getting one on (7)

11. When kiss is out, invites one to it (4)

12. Abandon one for this drink in Japan (4)

13. Colour red, yellow, blue - one from each (3)

15. First thing to put in boot in some other form turns up (3)

17. Thoroughly wet children the Italian left twisting (6)

18. They go up - or down - in case (6)

19. Icecream perhaps gives warning of a lot of wind (4)

20. Begin softly in one version (4)

21. Bird - at least, half of it - is surrounded (4)

22. Stops one uttering comic's funny lines (4)

EASY

ACROSS 1. Typists 5. Solid 8. Narrate 9. Organ 10. Emergency 12. Lea 13. Tempo 17. Cot 19. Slackened 21. Noble 22. Inkling 24. Scamp 25. Minutes

DOWN 1. Tender 2. Portent 3. Sea 4. Stern 5. Story-book 6. Legal 7. Denial 11. Go to sleep 14. Convict 15. Scenes 16. Adages 18. Tibia 20. Axiom 23. Kin
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NOT SO EASY

T
he o�cial line is that
Pakistan Prime Minister
Shehbaz Sharif suddenly
felt unwell and dashed o� to
London to consult doctors.

But nobody in Islamabad is swallowing
that without a large pinch of salt. His
conveniently timed trip fell on the very
day Army Chief and self-anointed Field
Marshal Asim Munir was due to be
elevated to the unprecedented post of
combined chief of the army, air force and
navy.

Fresh drama followed around
Shehbaz’s return. Instead of flying back
to Islamabad as expected, he was due to
land late Tuesday at Lahore. Meanwhile,
Section 144 was imposed around
Rawalpindi’s Adiala Jail, even as
ex-prime minister Imran Khan’s sister
met him for the first time in weeks. She
reported him well but furious he was
only being allowed out of his cell for 30
minutes a day. 

Whether by accident or design,
Shehbaz’s vanishing act only added fuel
to the speculation surrounding Munir’s
impending coronation as Pakistan’s
supreme military boss.

The turbulence began November 27
with the retirement of General Sahir
Shamshad Mirza, head of the Joint
Chiefs of Sta� Committee. With his
departure, the post was abolished.
Under Pakistan’s 27th Constitutional
Amendment, a new Chief of Defence
Forces, or CDF, should have
immediately taken over command of all
three services. Munir was poised to step
into his oversized boots, baton polished
and ready.

And that was precisely when Shehbaz
flew to London, ostensibly for medical
reasons but also to consult his elder
brother, Nawaz Sharif, the family
patriarch. Why did Shehbaz need his
brother’s advice? The whisper mill says
there’s significant resistance within the
military to Munir’s elevation. He’s
already served three years as army chief
and is now set for another five. After
that, he could even be eligible for a
second five-year term. That would mean
most senior o�cers would retire long
before he put down his field marshal’s
baton. The fact Shehbaz did not sign o�
immediately, and instead left the
country, has raised the obvious question:

would he dare to stall without at least
some quiet backing from senior o�cers?

Dissent is not confined to the army.
Air Chief Marshal Zafar Ahmad Babar
Sidhu is reportedly incensed Munir will
now wield authority over the skies,
particularly after the air force’s
confidence about its showing in the May
Four-Day War. Meanwhile, Pakistan’s
legal fraternity is furious. Recent
changes have sharply curtailed judicial
independence and given the
government the final say in appointing
judges. Many lawyers view this as an
attack on the last major institution that
had occasionally resisted political and
military pressure.

At the same time, Pakistan’s Army is
spreading the story that its nightmare of
a multi-front conflict is inching closer to
reality. The army has long feared being

trapped between India and Afghanistan.
As veteran columnist Maleeha Lodhi
writes: “An early conflict with India and
continuing tensions over Kashmir were
accompanied by irredentist claims of
successive Afghan governments, who
questioned” the British-demarcated
Durand Line border.

FIGHTING ON THREE FRONTS

But Lodhi argues today’s situation is
worse. Pakistan is now e�ectively
fighting on three fronts. Alongside India
and Afghanistan, it is facing a relentless
campaign by the Afghanistan-based
TTP. The TTP slips across the porous
border, attacks Pakistani forces and
retreats to sanctuaries where the army
cannot pursue them. Frustration in
Islamabad has grown to the point that
Pakistan recently bombed Kabul. Two
simultaneous peace processes, one
mediated by Turkiye and Qatar, the
other by Saudi Arabia, are under way to
stabilise relations between Islamabad
and Kabul. So far, neither has yielded
results.

It seems inevitable Munir will soon
have to deploy the full might of the army
to push back the TTP. That will be a long,

di�cult fight. And, predictably, Pakistan
continues to accuse India of quietly
backing the group.

Amid all this comes another twist in
the Imran Khan saga. For weeks, his
family had been denied access to him,
fuelling speculation he was gravely ill or
even dead. But on Tuesday there was a
dramatic shift when authorities allowed
his surgeon sister, Uzma Khan, to meet
him inside Adiala Jail. Analysts say the
army and government may be tightening
the screws to push Khan towards exile,
as they did with Nawaz Sharif and
Benazir Bhutto. Many
Pakistan-watchers now believe Khan has
been e�ectively neutralised and no
longer commands the overwhelming
street power he once enjoyed.

Even so, perhaps the gravest threat
comes from within Pakistan’s own
power structure. Has Munir
overreached? By trying to consolidate
unprecedented authority, has he
antagonised too many elements,
including the air force, parts of the army,
the judiciary, political players and the
public? One thing is clear. This saga is far
from over and Pakistan has rarely
o�ered more dramatic political theatre.

Political theatre being
played out in Pakistan

Analysts say the army 
and government may be
tightening the screws to
push Khan towards exile,
as they did with Nawaz
Sharif and Benazir Bhutto

VANISHING ACT. Shehbaz Sharif’s medical mystery tour fuels speculation about 
resistance to Field Marshal Asim Munir’s coronation

PARAN BALAKRISHNAN

THE WIDER
ANGLE.
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IN BRIEF 

Centre appoints 
Ramakrishnan 
Chander as LIC MD 
The central government has appointed 
Ramakrishnan Chander, who was serving as 
executive director and chief financial oicer 
of state-owned Life Insurance Corporation 
(LIC), as managing director with effect from 
December 1. His tenure will run until his 
superannuation on September 30, 2027, the 
insurer said in an exchange notification. 
LIC has four MDs in addition to its MD & 
CEO, R Doraiswamy. The other three MDs 
are Sat Pal Bhanoo, Ratnakar Patnaik, and 
Dinesh Pant. Bhanoo’s tenure is expected to 
end in January 2026. BS REPORTER 

Numaligarh Refinery 
becomes India’s 27th 
Navratna CPSE 
Finance Minister Nirmala Sitharaman has gra -
nted Navratna status to Numaligarh Refinery 
Ltd (NRL). Prior to the upgrade, NRL, a Central 
Public Sector Enterprise under the Ministry of 
Petroleum and Natural Gas, held Miniratna 
status. “Hon’ble Finance Minister has approved 
the upgradation of Numaligarh Refinery Ltd 
(NRL) to Navratna CPSE. NRL will be the 27th 
Navratna amongst the CPSEs. NRL is a Ministry 
of Petroleum & Natural Gas CPSE with an 
annual turn over of ~25,147 crores and net profit 
of Rs 1,608 crores for FY 2024-25,” Department 
of Public Enterprises under the Finance Minis-
try said in a post on X on Tuesday. PTI 

DRDO successfully 
conducts high-speed 
rocket-sled test 
The DRDO has successfully conducted a high-
speed rocket-sled test of a fighter aircraft 
escape system at controlled velocity, validating 
some of the key safety parameters including 
complete aircrew recovery. The test has placed 
India in “an elite club of nations” with 
advanced in-house escape system testing capa-
bility, the defence ministry said on Tuesday. In 
a rocket-sled test, the system coupled with a 
rocket propulsion mechanism is run at a high 
speed on a pair of rails to simulate a moving air-
craft in mid-air, a senior oicial said. PTI 

Raghuram Rajan 
warns of rising  
private credit risks 
Former Reserve Bank of India Governor Rag-
huram Rajan warned about excess liquidity 
building up in private credit globally, the latest 
voice to weigh in on rising risks in the asset 
class. Private sector profitability and a wave of 
AI success stories have created a sense in the 
market that the lending boom will continue for 
a long time, said Rajan, a finance professor at 
the University of Chicago. “We are in a period 
where there’s ample credit, and the Fed is cut-
ting,” he said, speaking at the Clifford Capital 
Investor Day event in Singapore on Tuesday.   

bloomberg
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FM flags global tax risks from digitisation, new financial products 
monika yadav 
New Delhi, 2 December 

Global tax systems must urgently adapt to 
digitalisation, new financial products, and 
evolving beneficial-ownership structures, 
Finance Minister Nirmala Sitharaman said 
on Tuesday, calling for deeper cooperation 
and stronger confidentiality systems 
among jurisdictions. 

She said this while explaining that 
although transparency and technology 
have strengthened India’s compliance sys-
tems, new risks from digitalisation, com-
plex financial products and 
beneficial-ownership structures require 
collective global cooperation, strong confi-
dentiality protections, and responsible use 
of shared information. 

Speaking at the 18th Global Forum 
Plenary meeting on Transparency and 

Exchange of Information for Tax Pur-
poses in New Delhi, she stressed  
that these emerging challenges “are not 
challenges that any one country can 
address alone” and require “coordina-
tion, trust, and timely exchange of rel-
evant information.” 

Sitharaman said that trust is the foun-
dation of the Global Forum’s work, noting 
that trusted relationships have direct econ-
omic value by making cooperation easier, 
improving investment flows and stabilis-
ing economic ties. She emphasised that the 
Forum plays a critical role in reviewing 
implementation, developing standards, 
and supporting members, demonstrating 
that transparency can be “effective and 
fair” when guided by clear rules, mutual 
respect and shared objectives. 

She underlined that the task ahead is to 
strengthen standards where necessary and 

ensure that information exchange leads to 
measurable outcomes — not only for 
enforc ement but also for boosting confi-

dence in institutions and encouraging 
responsible economic behaviour. “The 
focus must remain on fairness, sustainabil-
ity, and public trust in the integrity of tax 
systems,” she said.  

Within India, she noted, the exchange 
of information is now integrated into 
broader compliance and risk analysis 
frameworks. As technology and artificial 
intelligence enhance analytical capacity, 
Sitharaman cautioned that “innovation 
must always work hand-in-hand with 
accountability,” adding that judgment and 
respect for procedure are essential to 
maintaining credibility. 

Reinforcing the same themes, Revenue 
Secretary Arvind Shrivastava said the 
global tax community faces a set of “clear 
and urgent” tasks. “We must continue to 
deepen beneficial-ownership transpar-
ency, ensure strong data confidentiality 

systems, and make sure that information 
shared under international standards is 
used effectively,” he said. 

Shrivastava highlighted the need to 
adapt to digital economy taxation and new 
crypto-asset reporting frameworks, 
noting that these shifts will require both 
technical innovation and coordinated 
international action.  

He added that India stands ready to 
contribute to the Forum’s next phase, one 
where transparency “leads not just to 
enforcement, but also to greater com-
pliance, investor confidence and sustain-
able development.” 

OECD Secretary-General Mathias 
Cormann said the Forum’s next phase 
will focus on crypto-asset transparency, 
stronger implementation of information-
exchange standards and expanded 
capacity building. He noted that the 

global crypto market has surged to about 
$3 trillion from $740 billion in 2020, creat-
ing new risks, and said “over 70 jurisdic-
tions have now committed to start first 
exchanges on crypto-assets from 2027 
onwards.” Updated technical guidance 
covering the amended Common Repor-
ting Standard and the Crypto-asset 
Reporting Framework was published  
in June to support implementation,  
he informed.  

Cormann added that peer reviews show 
continued challenges in the quality and 
timeliness of information exchange, 
underscoring the need for improvements 
in processes and procedures.  

He also highlighted the Forum’s grow-
ing technical assistance footprint, with 
support extended to 106 jurisdictions and 
training provided to more than 15,000 oi-
cials in 2025. 

‘Indian entrepreneurs need to think global to meet customer needs’ 
&

Last week, Anant Goenka, vice chairman of the RPG group, took over as 
the president of the Federation of Indian Chambers of Commerce and 
Industry (Ficci). In an interview with Asit Ranjan Mishra and Gulveen 

Aulakh in New Delhi, Goenka explains the challenges and opportunities for India Inc 
as he sees it. Edited excerpts: 

We have seen GDP growth for Q2FY26 
at 8.2 per cent, but the index of indus-
trial production (IIP) data for October 
and GST numbers for November have 
not been very encouraging. How do 
you see growth turning out for the rest 
of the financial year? 

Overall, I’m fairly optimistic about fut u -n
re growth. Some amount of holiday sea son, 
not good production happening be cause of 
closure due to holidays had some (adverse) 
impact. But largely, if you see between the 
change in income tax slab as well as GST 
rationalisation, nearly ~2.5 trillion has 
been pumped into consumption. So, with 
that coming in, I’m fairly optimistic that 
demand will be strong and, the refore, even 
corporate investment sh o u ld be at a much 
better position going forward. 

Geopolitical and external risks have 
been a cause of concern. We are negoti-
ating a free trade agreement (FTA) 
with the US, and the 50 per cent tariff 
has been there for some time now. How 

is India Inc coping with the high tariff? 
There are very few focused industries n

such as garments, shrimp, and gems & 
jewellery that have seen a larger impact. 
But we were just looking at some data, 
and actually most of the industries have 
actually grown in exports. Gems & jewel-
lery overall has grown. So, the entire 
diversification strategy, whether it is 
because of FTAs or because of just focus 
on different geographies, has been posi-
tive. The garment industry is one that has 
not fully been able to absorb or pass on 
the entire impact. But there are a lot of 
positive signs that we are seeing on the 
FTA front. We had the commerce secretary 
address our AGM (annual general meet-
ing). Hopefully, there'll be some positive 
news soon. That is what I have gathered 
from indications that he gave us in the 
talk. So, hopefully that will be over and one 
big geopolitical challenge that we have 
seen will be behind us. 

The government is clearly on a reforms 

path. What is the biggest challenge 
that you think the Indian industry is 
facing? And what needs to be done? 

We have been working with the  n
government on market factor reforms. So, 
labour has been addressed. The next two 
would be land and power as factors of 
production. Logistics, also, I would put as 
something that is a long-term game. How 
do we avoid cross-subsidisation and bring 
down power costs? That would be cer-
tainly one area. Second is ease of doing 
business at a state-level as well. With the 
central taskforce that has been set up, 
there is a higher focus on states. So, while 
the Centre has high intent, action on 
reforms at the state level will certainly 
help. Healthy competition between states 
or districts can be something that will 
create a positive momentum.  

Why do you think private capex is not 
picking up as expected? 

One big challenge for capex not hap-n
pening was demand. The government 
has played its part. As demand and util-
isation levels go up in factories, I am 
fairly optimistic that we should see a 
spurring of private consumption; private 
expenditure or corporate expenditure 
should come in for sure out of that. 

There's some onus also industry needs to 
take. We can think more global as entre-
preneurs. How do we cater to global cus-
tomer needs? How do we innovate for 
that customer? How do we make sure we 
brand, invest in these countries, and 
invest in people? So, thinking more 
global, doing a little bit more innovation, 
research and development (R&D) are our 
core focus in Ficci. 

Now that the labour codes are in place, 

what challenges do you see in their 
implementation? Also, companies 
need to restructure their compensa-
tion packages for their employees. 

It’s an extremely positive shift that has n
happened. It had been in the oing for a 
fair amount of time, but it's great that the 
government has gone ahead with this. 
Implementation is something we have to 
work again closely with the government to 
make sure it is uniformly done across all 
states, and adopted across the board. 
Maybe some states will go a little slow, 
some will be at a certain pace, but move-
ment across the states would be one thing 
that comes to mind as an area that we have 
to focus on. Otherwise, it’s very positive. 

The government sometime back 
started focusing a lot on quality  
control orders (QCOs), and suddenly it 
has again started reversing some of 
them. What is your stand on QCOs? 

To a certain extent, it enforces higher n
quality products, which can be assured to 
the customers. On the other hand, there 
are certain compliance challenges that 
may arise. We need to ensure that there's 
enough labs and testing capabilities to 
make sure there are no long waits and 
bureaucracy around that. Maybe in sec-

tors that are more consumption-focused, 
if you have a QCO for final products, you 
may not need it for intermediate  
products. It’s a balance between quality 
and ease of implementation. 

What are your key expectations from 
the upcoming Budget? 

One is a high level thought of n
Atmanirbharta (self-reliance), which is 
particularly focused on two or three sec-
tors we have recommended. One is 
defence and national security; we are 
seeing increased outlay on defence 
spending around the world. 

Second suggestion is to set up a mega 
industrial park for electronics manufac-
turing services. There, the benefits of 
working in a value chain close to each 
other is very high, which increases the 
value addition. So, an outlay where all 
original equipment manufacturers, 
assemblers and everyone else can come 
in and set up business together is needed. 

Third, the government had the recent 
critical minerals mission. On that, how 
can we also add a mission for the tailings 
such as fly ash, leftovers from mines, etc? 
How do we extract critical minerals from 
them? Further strengthening of techno-
logical capability in drones is an area.  

OECD retains 
FY26 growth 
outlook at 6.7% 
shiva rajora 
New Delhi, 2 December 

The Organisation for Economic  
Co-operation and Development 
(OECD) in its latest economic outlook 
on Tuesday retained its growth forecast 
for the current financial year at 6.7 per 
cent, citing monetary policy easing and 
the overhaul of the goods and services 
tax regime. It further kept FY27 growth 
forecast unchanged at 6.2 per cent. 

“In India, growth is anticipated to be 
supported by rising real incomes, mon-
etary policy easing and strong growth  
in public capital spending,” the  
OECD said.  

However, the 50 per cent tariff 
imposed by the US on India will weaken 
export growth.  

Besides, the OECD lowered its retail 
inflation forecast for the current finan-
cial year by 100 basis points (bps) to  
1.9 per cent and by 50 bps to 3.4 per cent 
for FY27.  

“Risks are broadly balanced. On the 
upside, successful negotiations with the 
United States to roll back the recently 
imposed tariffs would ease trade uncer-
tainty, improve confidence and bolster 
manufacturing exports. On the down-
side, higher oil import prices could raise 
inflation, weighing on private con-
sumption and industrial production,” 
the report said.  

On the fiscal deficit, the outlook 
expects it to remain at 4.5 per cent in 
FY26, higher than the government’s 
fiscal deficit target of 4.4 per cent for  
the year.  

The outlook further notes that per-
sistent infrastructure bottlenecks, such 
as unreliable electricity, inadequate 
transport networks, and limited digital 
access, continue to constrain competi-
tiveness and widen regional disparities. 
India’s limited integration into global 
value chains constrains its ability to 
capitalise on global trade trends and 
technological diffusion. 

“India has scope to deepen trade 
integration by actively pursuing new 
preferential and bilateral trade agree-
ments, while continuing to simplify 
customs procedures and reduce tariffs,” 
the outlook said. 

Regarding the global economy, the 
outlook notes that it has shown ‘surpris-
ing’ resilience in 2025 as front-loading of 
goods production and trade ahead of 
the introduction of higher tariff rates 
was a key factor in the early part of  
the year. 

The global growth is expected to 
clock 3.2 per cent in 2025, followed by 2.9 
per cent in 2026. 

“Easier global financial conditions, 
supportive macroeconomic policies, 
real income growth, and strong demand 
for new AI-related investments in some 
countries, particularly the United 
States, are all providing broader support 
for demand,” it noted. 

Finance Minister Nirmala Sitharaman 
at the 18th Global Forum Plenary 
meeting on Transparency and 
Exchange of Information for Tax 
Purposes, in New Delhi on Tuesday pti

(we have been working with 
the government on market 
factor reforms. so, labour has 
been addressed. the next two 
would be land and power as 
factors of production)

Sanctions, logistics issues take a 
toll on India’s exports to Russia 
shreya nandi 
New Delhi, 2 December 

Even as India’s merchandise trade with 
Russia expanded sharply since the onset 
of the conflict with Ukraine in February 
2022, export growth remained in the 
slow lane owing to sanctions pressure, 
disruption in logistics and market 
access issues. 

Total trade between India and Russia 
rose from $8.73 billion in FY22 to $68.7 bil-
lion in FY25, mainly due to New Delhi’s oil 
purchases, government data showed. 

Inbound shipments rose from $5.48 
billion in FY22 to $63.8 billion in FY25, 
while exports grew from $3.5 billion to 
only $4.88 billion, according to com-
merce department data. 

Exporters said that, going ahead, 
exports to Russia may see growth, but in 
a limited way. This comes as Western 
nations have been trying to isolate Russia 
through economic sanctions. 

Logistics challenges persist due to 
inadequate container load, and currency 
fluctuation — mainly in ruble. This has 

also made purchase of Indian goods 
more expensive. 

India’s key exports to Russia include 
engineering goods, drugs and pharma-
ceuticals, electronics, organic and inor-
ganic chemicals, coal and marine 
products, among others. 

In certain sectors such as dairy, ma r ine 
products and pharmaceuticals, ma rket 
access remains an issue, they said.  

However, in the current financial year 
(April-October), marine exports have 
grown by nearly 30 per cent year-on-year 
(Y-o-Y) — although at a low base — to 
$90.79 million. 

That apart, the US government’s 
warning to Indian manufacturers last 
year — urging them to ensure that items, 
including defence equipment, are not 
exported to Russia — has dampened 
sentiment. 

Companies have been hesitant to 
export items that are dual-use in nature, 
given the risk that such items could aid 
Russia’s missile systems. This could 
expose them to Western sanctions. 

“The bigger companies that have 
exposure to the US are hesitant to export 
to Russia. Any change in the geopolitical 
situation will improve exports to Russia,” 

Engineering Export Promotion Council 
of India chairman Pankaj Chadha said. 

Sanctions and geopolitical challenges 
have been the reasons for a fall in exports 
of engineering goods to Russia. This comes 
even as the segment accounts for the lar-
gest share of India-outbound shipments to 
that market. Exports of engineering goods 
declined to $1.26 billion in FY25 from $1.36 
billion in FY24. 

Federation of Indian Export Organisa-
tions (Fieo) also echoed Chadha’s senti-
ment. “After the sanctions, large 
companies are not keen to deal with Russia 
and most exports are from small and 
medium companies. As a result, quantum 
growth in exports will be diicult,” said 
Ajay Sahai, director general and CEO, Fieo. 
However, in some segments, we are doing 
well such as electrical and electronics. We 
have done well and have crossed the $1 bil-
lion mark (in FY25). “Coffee, food products, 
home textiles and auto components 
demand is growing,” he said. 

All eyes are now on the upcoming visit 
of Russian President Vladimir Putin to 
India later this week.

Putin’s India visit puts Su-57 stealth  
jets, extra S-400 firepower on table 
bhaswar kumar 
New Delhi, 2 December 

Russian President Vladimir Putin’s two-
day state visit to India beginning Thurs-
day will see bilateral defence cooperation 
advance further, with the possible supply 
to New Delhi of Russian Sukhoi Su-57 
stealth jets and additional S-400 air 
defence units — used during Operation 
Sindoor — expected on the agenda. 
Russia is also being considered a partner 
for expanded co-production of military 
hardware, despite its share in India’s 
arms imports halving over the past 15 
years, even as it remains the country’s 
largest supplier. 

Putin is visiting India for the 23rd 
India–Russia Annual Summit at the invi-
tation of Prime Minister Narendra Modi. 

“The issue of Su-57s certainly will be 
on the agenda during the coming visit,” 
Kremlin spokesperson Dmitry Peskov 
said on Tuesday at an online press brief-
ing organised by Russia’s Sputnik News, 
in response to a question on whether 
Russia had made any offer to India for 
supplying the stealth jets. However, these 
are understood to be exploratory talks, 
with an agreement unlikely to be formal-
ised during the current visit. 

Russia has been exploring the possi-
bility of manufacturing the stealth 
fighter jets in India, and, according to 

sources, at least one team has visited Hin-
dustan Aeronautics’ Aircraft Manufac-
turing Division in Nashik (Maharashtra) 
to assess feasibility. 

Peskov also said the supply of addi-
tional S-400 air defence systems would 
be discussed during the visit. “This issue 
is top of the agenda, and I have no doubt 
it will be discussed during the visit… I 
have no doubt that it will be mentioned 
also at the highest level,” he said in 
response to a question. 

In an apparent bid to address concerns 
about Russia’s capacity to deliver military 
equipment to export customers, he added 
that the country’s military industry has 
increased production over the past four 
years, not only to meet the needs of its own 

armed forces but also to sustain exports. 
At a defence conclave on November 

28, Defence Secretary Rajesh Kumar 
Singh said that delays in the delivery of 
military equipment were not confined to 
domestic manufacturers, citing the 
delayed S-400 shipment due to the con-
flict in Ukraine as an example. 

Speaking later that day at a Federation of 
Indian Chambers of Commerce and Indus-
try event, Singh said maintenance and sup-
port for the considerable volume of Russian 
legacy equipment operated by the Indian 
armed forces, as well as the remaining S-400 
air defence systems yet to be delivered, 
would be on the agenda during Putin’s visit. 

India procured the S-400 under a 2018 
deal valued at about ~40,300 crore. 

Although all five squadrons were orig-
inally scheduled for delivery by end-
2023, the delivery of two remains 
pending. 

Military jet engines — a critical gap in 
India’s capabilities — could be another 
area of cooperation between India and 
Russia. On Tuesday, responding to a ques-
tion on whether Russia would transfer 
related technology to India, Peskov said, 
“There are negotiations.” He also said that 
Russia was transferring a substantial 
amount of technology and launching joint 
production projects in India. 

Moscow’s push to reinforce its 
defence engagements comes amid a 
sharp fall in its share of New Delhi’s arms 
imports. 

                        Value ($ bn)         Y-o-Y chg (%) 

 2021-22                        3.25         22.56 

 2022-23                        3.15                     -3.3 

 2023-24                      4.26           35.4 

 2024-25                     4.88           14.5 

 2025-26 (Apr-Sep)    2.25                     -14.2

Merchandise exports to Russia

Source: Department of Commerce
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Russia’s Sukhoi Su-57 stealth combat aircraft at Aero India 2025 in Bengaluru   
photo: dinakar peri

Russia’s share of 
India’s arms imports 
cut by half Share (%)

Source: Sipri’s Trends in International 
Arms Transfers, 2024  
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Protecting revenue

The Union government this week introduced two Bills in Parliament to enable it to 

impose taxes on select sin goods. In a way, this is a logical step forward after the 

rationalisation of rates in goods and services tax (GST). In September, the GST 

Council had decided to move broadly to a two-slab system of 5 per cent and 18 per 

cent. Besides, select sin and luxury goods were put in the 40 per cent tax slab. The 

adjustment also ended the compensation cess on most items, except sin goods, on 

which it was retained to repay the remaining debt incurred to compensate states 

for the revenue shortfall during the pandemic. As the debt gets fully repaid, the new 

Bills will ensure that taxes on sin items do not decline. 

As the statement of objects and reasons for the Central Excise (Amendment) Bill, 

2025, explains that with the levy of GST and the compensation cess on tobacco and 

tobacco products, central excise rates were reduced significantly. Now that the cess 

will be discontinued once the debt incurred to pay compensation is fully repaid, the 

government is increasing the excise duty. Further, the Health Security Se 

National Security Cess Bill, 2025, will enable the government to levy a cess on 

machines used to produce specified goods, such as pan masala or other items, 

which may be notified later. Cess collection is intended to be utilised for public 

health and national security. Since this will be a cess, the Centre will not be 

required to share it with the states. Notably, the simplification of the GST system 

was welcomed by most stakeholders. In the same reformist spirit, the govern-

ment could simply have imposed a sin tax over and above the GST rate on items 

it deemed fit. This would have kept the tax structure simple, and the collection, 

like all other central taxes, could have been shared with the states. The imposi-

tion of the cess must be avoided. State governments in this regard have a genuine 

concern that the increasing dependence on cess collection affects the flow of tax 

revenue because that is not part of the divisible pool. Ideally, it should be 

imposed only as a temporary measure in exceptional circumstances. 

Although the new Bills will help protect revenue to some extent, GST collection 

may settle at an unfavourable level. Net GST collection in November increased just 

1.3 per cent, year-on-year, without factoring in the compensation cess. One way to 

see the numbers is that despite reduction in GST rates on most items, collection has 

not dropped. However, it is worth noting that the collection reflects the surge in 

demand during the festival season after the rate cuts. It needs to be watched if 

demand sustains over the coming months. A possible reduction in GST collection 

will affect both the Union government and the states. As things stand, the Union 

government’s gross tax revenue increased only 4 per cent, year-on-year, during 

April-October and will have to grow at a much faster rate to achieve the full-year 

revenue target. Things could become diicult if GST collection drops in the coming 

months. In this regard, once cess collection ends and a clearer picture of revenue 

collection emerges, the GST Council could deliberate on the next set of reforms. 

Further rate adjustments may be necessary to safeguard revenue over the medium 

to long run.

Inconsistent solutions 

Two recent directives from the Department of Telecommunications have led to 

confusion and controversy. One mandates that apps such as WhatsApp, Telegram, 

Signal, Arattai, Snapchat, and JioChat and other “telecommunication identifier 

user entities” must ensure that subscriber identity module (SIM)  cards are con-

tinuously linked to respective services. If users opt for website or web-app-based 

access, the apps must ensure they are logged out every six hours and re-login 

through the QR-code. This directive will interfere in the functionality of these apps 

and disrupt the business models of many services provided on them, as well as 

cause inconvenience to a large number of individual users. The second directive 

orders all smartphone manufacturers and importers to pre-install the Sanchar 

Saathi (SS) app on all new cell phones manufactured or imported for use in India. 

Moreover, the SS must be force-installed on older smartphones already in use 

through an update. This would in effect install in every smartphone a backdoor, 

which could be a threat to privacy and security. The government on Tuesday clari-

fied that the app was not mandatory and users could remove it. 

The rationale for SIM-binding is that apps like these may allow access even 

when the underlying SIM is not present or active. It has been argued that this cre-

ates vulnerabilities that may be exploited to commit cyber fraud. But these apps 

are already bound to devices. While subscribers sign up for accounts by using the 

SIM, one of the most useful functions is that these apps allow communication 

even when the SIM is not active. Some obvious use cases are for mariners at sea 

or persons (such as oil prospectors, civil engineers, and defence personnel) work-

ing in remote areas where a SIM-based telecom network is not present but WiFi 

connectivity is available. The SIM-binding directive would also disrupt the provi-

sion of WhatsApp business accounts, where multiple persons using different 

devices log in using the same business account.  This directive could obviously 

be disruptive to many users including businesses, and interfere in core features 

of messaging apps. 

The SS app is used to protect smartphone devices, verify the international 

mobile equipment identity (IMEI) number, and report suspicious activities. Devel-

oped by the government, it has features like Chakshu, which allows users to report 

suspected fraud attempts, by call, SMS or WhatsApp, including impersonation, 

financial scams, and spoofed calls. The app also helps users report lost and stolen 

phones, which can then be traced or disabled. Users may also use the app to check 

if any unauthorised mobile connection has been issued in their names. SS requires 

permission to handle call and SMS logs, phone management, SMS sending, 

camera and file access, and location. It is, therefore, potentially a backdoor into 

every device on which it is installed and it could enable government surveillance 

on a large scale. The SS code is not open-source so it is hard to check if there are any 

bugs that may allow hackers to access devices. The best way to combat cybercrime 

would be to foster awareness among users rather than to force SIM-binding and 

the pre-installation of an app that many users may not know how to use, and some 

may prefer not to use.  

Recent telecom directives must be reconsidered 

GST may need further reforms

Finance Minister Nirmala Sitharaman said the other 
day that the government was in talks with the 
Reserve Bank of India (RBI) to consolidate the six 
public sector banks that were left out of the previous 
merger process. These banks include larger ones like 
Bank of India, as well as medium and smaller banks 
such as Central Bank of India, Indian Overseas Bank, 
Punjab & Sind Bank, Bank of Maharash-
tra, and UCO Bank. 

The big question is: Do we want big 
or agile? It is not that size isn’t important 
in banking, but agility is what will make 
the crucial difference between survival  
and failure in the future where fintechs, 
mutual funds, big non-bank finance 
companies (NBFCs) and even corpor-
ations may be looking for investments 
in the banking sector. The sector is ripe 
for major disruption. 

There is little doubt that foreign 
players are seeking to buy stakes in 
Indian banks and fintechs. Some years 
back, DBS of Singapore took over Lak-
shmi Vilas Bank. More recently, two small private 
sector banks, Yes Bank and RBL Bank, have seen two 
foreign promoters, Sumitomo Mitsui Financial 
Group and Emirates NBD, taking them over. 

Clearly, the RBI’s old mindset of allowing failing 
banks to merge with large public sector or private 
banks is changing. But, in the context of changing 
trends in technology and customer needs, it must 
change even faster. When competition is going to 
heat up, it has to find more innovative answers to the 
problems of regulation. 

The first change in mindset can probably be with 
respect to corporate promoters. Very large corpor-

ate-run NBFCs have huge assets under manage-
ment. For example, Bajaj Finance’s consolidated 
assets are as high as ~4.6 trillion, which means the 
systemic risks are no less than those of a medium-
sized regular bank. Ideally, such large banks should 
be enabled to convert into regular banks, but the RBI 
balks at the idea of letting businessmen own banks. 

The point is: If they can be trusted to run 
massive NBFCs, why not banks? The 
RBI’s hesitation is partly the result of old 
history, when banks before nationalisa-
tion were seen to be giving loans to their 
promoter companies, leading to real 
problems with related-party risks. But 
today, when corporations already own 
payment banks, owning universal 
banks — with many strong regulations 
and surveillance in place — hardly 
sounds unreasonable.  

There is also another way to look at 
it. As NBFCs grow larger, the risks are 
not any lower for them compared to 
banks, except for the fact that they 

cannot raise unlimited liabilities (deposits). But 
when payment banks can theoretically raise unli-
mited liabilities by expanding their user base (no 
doubt limited to ~2 lakh per account, which may rise 
to ~5 lakh at some point as regulations are eased), 
the logic of not allowing corporations to run banks 
will grow weaker and weaker. The largest NBFCs 
surely can be trusted with the responsibility of run-
ning banks as they have more to lose in terms of rep-
utational damage if they mess up. 

If the RBI truly wants more competition and 
better consumer servicing, there are other areas 
where it could start thinking differently. It began by 

allowing foreign banks to take over banks running 
into trouble, but how long will it be before more such 
banks, including some in the public sector, start feel-
ing the squeeze as bank deposits steadily migrate to 
mutual funds? The name of the game is nimble 
money management and not just making a decent 
spread between the cost of raising deposits and earn-
ing interest on loans. Spreads will get thinner as 
savers see better opportunities in mutual funds. It 
won’t be very long before mutual funds start issuing 
cheques for withdrawals from schemes, thus mirror-
ing savings and current accounts. The line between 
raising deposits and mutual fund investments will 
begin to thin. 

Mutual funds now account for roughly 33–35 per 
cent of bank deposits, up from just over 10–12 per 
cent a decade ago. In a few years’ time, they may 
command as much money as banks. This does not 
mean bank deposits will fall, but such deposits will 
become less stable, which means treasury manage-
ment will need to be sharper — almost like manag-
ing open-ended funds.  

Payment banks, which are expected to hold 75 
per cent of their deposits in short-term papers with 
tenures up to one year, also will become good treas-
ury managers since it is the float that will give them 
some margins.  

At another level, with the rapid expansion of the 
unified payments interface (UPI), it is not banks, but 
fintechs like GPay, PhonePe, and Paytm to a lesser 
extent, which control billions of monthly customer 
transactions. GPay and PhonePe between them 
account for over 80 per cent of transactions. They 
may not be making money right now, but these tech 
giants own customer data caches that are larger than 
most banks. More fintechs may ultimately enter the 
picture to intermediate between lenders and bor-
rowers, with banks being left out of the action. Since 
data is the new oil, it implies that those who own the 
customer’s data can cross-sell many products, and it 
is anybody’s guess whether Google will do better 
than banks in using data to sell more products and 
make money from advertisers and marketers. Banks 
are sitting ducks for disruption. 

Contrast this: As of last October, unlisted Pho-
nePe’s business was valued at $14.5 billion, more 
than three times that of Bank of Maharashtra. The 
RBI should be asking itself whether a well-regulated 
fintech company would be a better owner of smaller 
banks or of other banks, which may not have as 
many customers and are also less nimble. 

In short, whether you are the government and 
own a lot of banks (big or small), or the regulator, who 
has to supervise them and ensure that none of them 
pose systemic risks, it is not enough to just think big 
banks or stable banks. While we do need big banks 
that can take up wholesale banking or shoulder the 
risks involved in project financing and mergers and 
acquisitions, the vast majority of banks and non-
bank financial companies need to focus on agility 
and adaptation to ever-changing market needs. More 
so in the emerging gig economy, where there are no 
easy EMIs to base your asset growth expectations on.  

In the era of huge tech innovation and fast-
changing customer expectations, banks and regu-
lators have to be quicker on their feet than they 
were before. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The author is a senior journalist

A defence link that lasts
Defence cooperation is likely to prove a key topic at 
the India-Russia summit on December 4 and 5. The 
expected talks between the defence ministers, their 
second meeting this year, will cover several deals, 
including India’s additional procurement of S-400 
surface-to-air missile (SAM) systems, as well as 
potential contracts for the purchase and joint pro-
duction of S-500 systems and the Su-57 fifth-gener-
ation fighter jets. While bilateral discussions on 
defence have clearly resurfaced, 
this does not mean that new 
agreements will be among the 
deliverables of the summit. 

 Since the Cold War era, defence 
has been a cornerstone of bilateral 
cooperation, with the Soviet Union 
emerging as a major arms supplier 
to India in the 1960s. Moscow’s will-
ingness to share its technologies 
and localise production, as evi-
denced by the establishment of the 
MiG-21 plant in India in 1962, along 
with the provision of military 
hardware following the US embargo in 1965, were the 
main drivers of the two countries coming together as 
defence partners. Specifically, the USSR bolstered 
the Indian Air Force (IAF) by exporting 200 Su-7 
fighter bombers in 1967, which were superior to the 
jets in Pakistan’s arsenal. In the 1980s, alarmed by 
India’s diversification efforts, the Soviet Union 
stepped up its attempts to lure New Delhi with 
advanced weapons and technologies. This entailed 
updating the previously delivered equipment, such 
as tanks, fighter jets, missiles, and warships. In a sign 
of deep trust, the USSR leased a nuclear-powered 
submarine to India in 1987. 

 Following a “lost decade” in India’s defence 
procurement from 1988 to 1998, which coincided 

with the weakest period of Russia’s arms exports to 
India, the bilateral defence partnership re-emerged 
in the 2000s with a large number of deals, whose 
outcomes continue to sustain the relationship. The 
variety of weapons and equipment provided by 
Russia during this period included aircraft, heli-
copters, battle tanks, missiles, frigates and submar-
ines — including the lease of a new 
nuclear-powered attack submarine — as well as an 

aircraft carrier. 
 The result of a rich history of 

defence tie-ups has been India’s 
reliance on Soviet and Russian mili-
tary platforms. For instance, the T-72 
and T-90 main battle tanks have 
become the mainstay of the Indian 
Army tank fleet, while the Su-30s are 
the main combat aircraft and the 
backbone of the IAF. The BrahMos 
supersonic cruise missile, a product 
of the Indo-Russian joint venture, has 
enhanced India’s precision strikes 
capabilities and is undergoing further 

upgrades to extend its range. 
 The endurance of the India-Russia defence part-

nership is hardly surprising. For one, India continues to 
require maintenance and spare parts for the Russian 
military equipment and is, therefore, moving ahead 
with the acquisition of key elements, such as engines for 
tanks and fighter jets. As Russia unveils new engine ver-
sions, India gets an opportunity to upgrade its plat-
forms, as demonstrated by Moscow’s proposal to 
supply advanced AL-41 engines for the Su-30MKI fleet.  

Two, recognising its strengths and showing flexi-
bility in response to India’s demands, Russia is ready 
for unrestricted technology transfer and localisation 
of production, as evident in its recent offer on the Su-
57 jets deal.  

Three, despite facing major disruptions to the 
supply of key components, such as the gas turbines for 
Project 11356-class frigates for India, Russia managed 
to find a solution and ultimately deliver the vessels to 
the Indian Navy. 

 Following Operation Sindoor, in which Russia’s 
S-400 air defence systems showcased their ei-
ciency, New Delhi and Moscow have intensified 
their military talks at various levels. Suggesting an 
intention to further integrate Russian defence sys-
tems into India’s air defence network, the Indian 
Ministry of Defence has recently given the go-ahead 
for the procurement of “a large number of surface-
to-air missiles” for the S-400, with ranges of 120, 200, 
250, and 380 kilometres.  

A deal for an additional batch of S-400 SAM sys-
tems is also on the bilateral agenda. However, the new 
contract is seemingly in the initial stages, with cost-
related negotiations and formal procurement proce-
dures likely to take considerable time. On top of that, 
Russia’s own defence needs, given the war in Ukraine, 
coupled with the significant delay in the supply of the 
remaining two S-400 units from the previous 2018 
contract, mean that the delivery schedule for these 
systems is shrouded in uncertainty.  

Russia, being bogged down by the war and priori-
tising the requirements of its own armed forces, 
along with India’s consistent diversification policy, 
will remain a major challenge to the bilateral part-
nership. The upcoming summit may, however, pro-
vide insights into the future trajectory of defence 
ties, with Russia set to remain a key defence partner 
of India, albeit with a decreased share of the Indian 
arms market.  
vvvvvvvvvvvvvvvvvvvvvvvv 
The authors are, respectively, vice-president and 
fellow, Russia & Eurasia, at the Observer Research 
Foundation , New Delhi

The current trade war between the 
United States and China under the 
second Trump presidency has sent the 
bilateral and global order into a whirl-
wind. The complexity of this relation-
ship can be gauged from the fact that 
even though Donald Trump is pushing 
for increased tariffs and barriers, he 
still promotes the idea of the G2. The 
ebbs and flow in this relationship is not 
limited to the bilateral; it has major 
regional and geo-political reper-
cussions. As David Shambaugh writes 
in Breaking the Engagement: How 
China Won & Lost America , the US-
China relationship has witnessed, “... 

cycles of engagement-estrangement-
reengagement”. While “neither side is 
blameless” the “narrowing of the power 
gap has definitely affected this 
dynamics”. According to the author, 
“engagement” is finally over. 

This book attempts to track the con-
tours of the relationship against this 
backdrop. But the author cautions that it 
is “principally a study of US foreign 
policy and the American  side of the US-
China relationship”. Drawing on a wide 
array of sources from the US government 
and private sector as well as “never 
before examined” Chinese language 
sources, the book offers a nuanced and 
detailed analysis of one of the most con-
sequential relationships of our times. 

The title correctly suggests that 
though Beijing gained a lot from this rela-
tionship, it has “lost” the US in the pro-
cess. Engagement has been the key 
driver of US-China relations since Presi-
dent Richard Nixon’s seminal visit to 
China in 1972 and formal diplomatic rela-
tions, which were established in 1979. For 

almost four decades, the two sides have 
interacted at multiple levels. At the peak 
of the engagement, the US and China 
were talking at multiple platforms, 
engaging at multiple levels, including 
non-governmental organisations, uni-
versities and think-tanks alike.  This was 
principally because as the author argues, 
“The desire to ‘change China’ is deeply 
rooted in American DNA, it has not 
changed in 250 years, and it is not going 
to change”. No doubt this was one of the 
hopes embedded in the move to bring 
China into the World Trade Organisa-
tion. But the fact is for the Chinese Com-
munist Party (CCP) “the United States 
[has been] an active threat to its political 
stability”. Apart from the multiple chal-
lenges this  relationship faces, Dr Sham-
baugh says that “the differing political 
systems are really the core issue in US-
China relations”. 

One major voice in favour of con-
tinuing trade and engagement is that 
this trade alone supports around one 
million jobs in the US and the nation is 

China’s largest trading partner. Ameri-
can companies such as Apple have 
invested billions in China, not only cre-
ating jobs but also building capabilities. 
This has worked because, as Dr Sham-
baugh writes, “It is also true and impor-
tant to recognise that, until very recent 
years, China has always been the 
weaker party and thus it needed the 
United States for its modernisation  
and security.” 

But given the fact that China is 
known to weaponise trade, the author 
argues that, “... one should not trade 
with a potential adversary.” But the 
impulse to do so has come from the 
business community.  “Despite 
encountering diiculties in recent 
years, the business community con-
tinues to be the primary advocate of US 
engagement with China. No other con-
stituency comes close,” he writes. 

The rise and eventual deterioration 
of the engagement has been explained 
in detail through successive US presi-
dencies and the significant speeches, 
articles and policy changes that have 
had long-lasting impact on this bilat-
eral relationship. Dr Shambaugh 
rightly points out that one of the major 

challenges to the engagement has 
come from Xi Jinping’s presidency and 
his hyper-nationalism. Beijing’s overall 
economic and military 
power has risen, making it 
the second-most important 
country on almost all the 
global parameters and thus, 
“China has a newfound con-
fidence and hubris”. He 
describes the relationship 
between the US and China as 
one of indefinite comprehen-
sive competitive rivalry”.  

Making the point that 
the US continues to be the 
sole superpower, though its 
position is in relative 
decline, Dr Shambaugh 
writes that for the US, 
“China is a geostrategic 
challenge, a military adver-
sary, an economic and tech-
nological competitor, and an 
ideological rival.” At the 
same time, he says, global competition 
requires “prioritisation”, because the 
US does not possess the capacity or the 
resources to do everything everywhere 
all at once. Thus, he argues, it is crucial 

to focus on the allies and the goodwill 
that the US claims around the world in 
contrast to the fact that the authoritar-

ian structure of the Chinese 
political system has managed 
to alienate a large part of the 
world. The differences in the 
political system can be a sig-
nificant advantage to Wash-
ington, Shambaugh argues. 
However, he constantly 
points to the need to go back 
to the policies and methods 
employed by Washington 
during the Cold War vis-à-vis 
the Soviet Union and even 
argues that, “To understand 
China, you need to under-
stand the Soviet  
Union first”. 

By setting out a road map 
to navigating this relation-
ship, the book offers an 
understanding of what  
we can expect from this 

“indefinite comprehensive competi-
tive rivalry”. 
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv 
The reviewer is associate professor, OP 
Jindal Global University 
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