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Fire and fury

Donald Trump’s miscalculation in Iran

is hurting the whole world

B enjamin Netanyahu and Donald Trump

have brought death and destruction to
Asia and economic havoc on the whole
world by launching an ill-conceived, illegal war
on Iran on February 28. Twenty days on, Iran
continues to fire missiles and drones at Israel and
neighbouring Persian Gulf countries hosting U.S.
bases. Iran’s closure of the Strait of Hormuz,
along with retaliatory strikes on oil and gas facil-
ities in the Gulf countries, have driven up energy
prices, threatening the global economy. The iro-
ny is stark: Mr. Trump, who won the presidency
twice, campaigning on opposing America’s “fo-
rever wars”, has now led the U.S., at Israel’s beh-
est, into another disastrous conflict. After the in-
itial window for regime change closed, Mr.
Trump sent mixed signals. He said he had author-
ised talks; when Iran refused, he ordered a strike
on Kharg Island, the country’s main energy ex-
port terminal. Israel then escalated the conflict
further by assassinating Ali Larijani, Iran’s Secur-
ity Council Secretary and a key link between the
Revolutionary Guards, who are leading the war
effort, and the political establishment, as well as
Iran’s Intelligence Minister and the commander
of the Basij paramilitary force. On Wednesday, Is-
rael crossed another red line by attacking Iran’s
South Pars gas field, triggering Iranian strikes on
energy sites in Qatar, the UAE and Saudi Arabia.
Many had warned even before the war began
that an all-out attack on Iran could trigger a re-
gional crisis. Mr. Trump, who until recently
sought the Nobel Peace Prize, went ahead regard-
less. With over a dozen American soldiers killed,
more than a hundred wounded, U.S. bases under
attack, and rising oil, gas, and fertilizer prices, he
now faces growing political backlash at home. On
March 17, Joe Kent resigned as Director of the Na-
tional Counterterrorism Center, claiming that the
U.S. entered the war “due to pressure from Israel
and its powerful American lobby”. It is now clear
that Mr. Trump did not anticipate such a pro-
longed conflict. Even if Mr. Trump wants to de-
clare victory and end the bombing, he faces two
hurdles: Iran can continue attacking targets in
the Gulf and Israel; and the Strait of Hormuz re-
mains shut. If Mr. Trump prefers further escala-
tion, he could end up sending ground troops to
Iran, an extremely risky gamble, or expanding
the war to the region’s energy infrastructure, a
move that could cripple the global economy. The
only viable option is diplomacy. Mr. Trump
should engage Iran through a mediator with ac-
cess to all sides and pursue a mutually workable
deal. Tehran should stop holding the global eco-
nomy hostage and reopen the Hormuz Strait as
part of a ceasefire. A deal could still be possible if
the U.S. offers credible guarantees against future
American or Israeli aggression.

Losing the way
ISRO must fix issues before launch of
next second-generation satellites
l SRO’s NavIC constellation, for which it has

launched 11 satellites since 2013, is in opera-

tional distress. Only three satellites remain
capable of providing position, navigation, and
timing (PNT) services, leaving the constellation
unable to fulfil its purpose of replacing the U.S’s
GPS system over the Indian subcontinent. A PNT
constellation requires at least four PNT-capable
satellites, and India had only four until ISRO said
an atomic clock onboard the IRNSS-IF satellite
failed on March 13. The constellation’s first-gener-
ation satellites use rubidium atomic clocks made
by Swiss company SpectraTime, and which have
been dogged by failure. ISRO’s latest attempt to
launch a second-generation satellite, NVS-02,
was abortive after the machine was left in the
wrong orbit. IRNSS-1F, launched in March 2016,
completed its 10-year design life just three days
before its clock failed. Eight other satellites have
either been decommissioned, have failed to
reach orbit or have bad clocks. In 2018, ISRO
transitioned to using indigenous rubidium atom-
ic clocks, developed by the ISRO-Space Applica-
tions Centre. NVS-01, launched in May 2023, was
the first to carry the device; all second-generation
NVS series satellites will too.

Part of NaviC'’s genesis was the U.S.’s refusal to
share GPS data over Kargil during the 1999 war,
and it continues to function largely as a defence
programme managed by ISRO. However, while
the space sector reforms in 2020 vouchsafed IS-
RO for R&D and NewSpace India for commercial-
isation, the absence of a national space law leaves
ISRO acting as both designer and operator of Nav-
IC, overextending the agency. Equally, India
lacks a counterpart to the GPS Directorate or
EUSPA, which respectively manage the GPS and
Galileo constellations. The new generation of ru-
bidium clocks also faces procurement challenges
and ISRO has proposed equipping each satellite
with five atomic clocks instead of the previous
three. The constellation has been degrading fas-
ter than it can be replenished, due to ISRO’s poor
launch rate. This problem stems from several fac-
tors, including issues with the PSLV, an insuffi-
cient budget that must maintain a PNT constella-
tion, an upcoming human spaceflight
programme, several earth-observation satellites,
and R&D for new rockets. ISRO is also hand-hold-
ing start-ups that have yet to get a grip on launch-
ing rockets to low-earth orbit. Meanwhile, the
Union government has encouraged electronics
manufacturers to support the L1 band of the NVS
series for better interoperability with GPS while
expecting its use by the armed forces. For all
these reasons, ISRO’s plan to launch three more
second-generation satellites in 2026 does little to
inspire confidence.
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New GDP series, charting the path ahead

much-awaited new GDP series with the

base year as 2022-23 is now available in

the public domain. On February 27,

2026, the Ministry of Statistics and
Programme Implementation came out with a
press note on a new series of GDP estimates and
related aggregates for the financial years 202223,
2023-24 and 2024-25. This addresses the
long-standing demand for a more accurate and
realistic picture of the size of the Indian economy
by updating the base year. It overcomes the
limitations of earlier estimates, which relied on
the outdated 2011-12 base year.

The overall size of the Indian economy in
terms of GDP as per the new series at current
prices (in rupees lakh crore) is estimated to be
261.18 (financial year 2022-23), 289.84 (FY
2023-24) and 318.07 (2024-25), respectively (first
revised estimate). These aggregates are

arginally (between 3% and 4%) lower than what
were released earlier based on the previous
series. The relative shares of primary, secondary
and tertiary sectors in total Gross Value Added
(GVA) at current prices during 2024-25 remained
at 21.4%, 25.8% and 52.9%, respectively. The
manufacturing sector depicts a high growth rate
(more than 9%) in real GVA for both the years:
12.7% in 2023-24 and 9.3% in 2024-25. As regards
the expenditure side estimates, the share of
private financial consumption expenditure in
GDP is around 56%, both at current and constant
prices during the years 2023-24 and 2024-25.

Major refinements in the new series

Some of the most significant refinements in the
methodology adopted in the new series include:
first, segregation of activities of multi-activity
enterprises belonging to non-financial private
corporate sector by apportioning the total GVA of
the enterprise across its business activities using
the corresponding revenue share information of
the company available in the form of MGT 7/7A
data (as against entire GVA being allocated to the
major activity of the enterprise in 2011-12 series);
second, use of a separate blown up factor at the
industry x size class level, based on paid-up
capital, for scaling up the GVA of the reported
active companies to account for the contribution
of the active companies which did not file
returns; third, a comprehensive coverage of
Limited Liability Partnerships (LLPs) using
Ministry of Corporate Affairs (MCA) data; and
fourth, the use of high-frequency (annual) data
on GVA per worker (GVAPW) as per the Annual
Survey of Unincorporated Sector Enterprises
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Updating

the ASI
sampling frame
and refining
the ASUSE
survey
methodology
can further
enhance the
accuracy

and reliability
of GDP and
GSDP estimates

(ASUSE) in conjunction with the estimates of the
number of workers utilising the information
available through Periodic Labour Force Survey
(PLFS) to estimate the GVA contribution of the
Household Sector. In this context, it is worthwhile
to mention that in the 2011-12 series, base year
(2011-12) GVA estimates at the activity level for the
Household Sector were extrapolated using
suitable indicators to derive GVA for subsequent
years.

The new series also introduces significant
improvements in the estimation of real GVA
through the expanded application of ‘double
deflation’ and ‘volume extrapolation’ methods,
bringing the estimates more in line with
international guidelines. In addition, the
benchmark estimates for 2022-23 private final
consumption expenditure (PFCE) are now
denved more directly by uuhsmg data from the

n EXp Survey
(HCES 2022 -23), especially for items that are
widely consumed across household groups and
tend to exhibit low income elasticity.

The challenges ahead

Among the four institutional sectors, namely,
general government, public corporations, private
corporations and households for which GVA
estimates are separately computed and then
aggregated, the database of the first two sectors is
quite robust. Coming to the private corporate
sector, particularly the private non-financial
corporate segment, for which GVA is compiled
using the MCA database — a critical issue lies in
allocating the national-level total GVA of
companies across States to derive the
corresponding Gross State Value Added (GSVA),
given that the primary data are available only at
the enterprise level.

In the 2011-12 series, total manufacturing GVA
at the national level was allocated proportionately
over States by using their shares in GVA as per the
Annual Survey of Industries (ASI). In the new
series, apart from ASI data (confining to
manufacturing sector), the GST data is also
available for this purpose. A major limitation with
the ASI data is the inadequacy of the ASI frame.
To illustrate, the number of companies in 201112,
as on December 15, 2014, as per the MCA
database classified under ‘Manufacturing’ was
135,802 (source: Changes in Methodology and
Data Sources in the New Series of National
Accounts, Base Year 2011-12, Central Statistics
Office, 2015) as against only 67,649 factories
covered under the corporate sector in AS, 2011-12

(Table 7, Principal Characteristics by Type of
Organisation in ASI 2011-2012 (Revised)).
Accordingly, the proportionate shares of different
States in the total GVA derived from the ASI based
on a truncated frame may not reflect the reality
and hence affect the State GDP figure. Remedial
measures to improve the sampling frame of ASI
by utilising the MCA and GST databases can be a
step in the right direction. In parallel, a properly
designed sample survey of active companies
could be worth exploring to derive the
percentage shares of different States in total GVA
by the companies.

Resolving fluctuations

As regards the Household Sector, its GVA at the
activity, i.e., ‘compilation category” level in the
new series is derived as the product of GVAPW as
per the ASUSE and number of workers based on
the Periodic Labour Force Survey (PLFS). This
necessitates that the corresponding estimates
from the surveys are fairly reliable. However,
available results from the ASUSE indicate a
certain volatility in the estimates across the years
for some industries and States.

For example, the all-India annual estimates of
GVAPW (rural and urban combined) as per the
ASUSE (covering both household sector and
‘quasi-corporate’ units) for the years 202122,
2022-23 and 2023-24 were found to be ¥163,078;
¥255,447; and ¥201,930, respectively, for the
‘manufacture of rubber and plastic products
which is a distinct compilation category in GDP
calculations.

Similarly, the annual estimates of GVAPW
pertaining to the manufacturing industry in
respect of Bihar were found to be ¥89,638;
117,021; and 100,101, respectively, for the three
years. To address this problem, the methodology
in the new series recommends the use of three
years’ moving average, wherever necessary,
except for the base year. However, in resolving
the issue of such fluctuations in the annual
estimates of GVAPW, it may be worth exploring
whether a rotating panel design in the ASUSE
with a substantial overlap in the samples between
any two consecutive years — similar to the
procedure adopted in the PLFS — can yield better
estimates.

Finally, to conclude, updating the ASI frame
and refinements in the survey methodology of
ASUSE can be effective in further improvement of
the GDP and GSDP estimates.

The views expressed are personal

Al-powered tax governance in India and its challenges

key tax policy challenge facing India has

been the low tax-Gross Domestic Product

(GDP) ratio and high levels of tax evasion.
On average, during 2001-22, India’s tax-GDP ratio
(16.36%) was the lowest among emerging and
developing economies. India loses around 4.3%
of tax revenues due to tax evasion annually. At
the India Al Impact Summit (February 2026),
global leaders and tech titans hailed India’s
progress in utilising the power of Artificial
Intelligence (A) to solve real-world problems.

One problem area where the application of Al

is worth examining is tax revenue mobilisation
and tax governance. In this context, India’s
Income Tax Department (ITD)’s Project Insight
(P)) initiative — aimed at leveraging Al and data
analytics to strengthen tax administration and
revenue mobilisation — warrants critical
examination.

The benefits

Launched in 2017 and fully operational in 2019,
the PI aims to encourage voluntary tax
compliance, reduce high-risk cases of potential
tax evasion, make tax enforcement fairer and
equitable, and reduce prejudice in tax
enforcement.

The PI has three components. The Income Tax
Transaction Analysis Centre (INTRAC) is the
analytical engine that utilises Al and advanced
data analytics to process financial data from
multiple sources, including banking and financial
institutions, property and securities transactions,
credit card and GST payments, and high-value
purchases, to generate a 360-degree taxpayer
financial profile.

Such information helps the ITD detect
inconsistencies between taxpayers’ declared
income and their actual financial activities. The
Compliance Management Centralized Processing
Centre ensures behavioural compliance using
information from the INTRAC. It nudges
taxpayers who have filed incorrect tax returns to
file correct returns using the Non-intrusive Usage
of Data to Guide and Enable (NUDGE) strategy,
which involves sending SMS or email reminders
to the person pay taxes that match their actual
economic activities. Taxpayers can either submit
arevised tax return or stand by the initial returns
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they filed. Deploying Al in tax administration has
several benefits. First, it can assist tax agencies in
accurately assessing taxpayers’ risk profiles and
identifying tax evasion. Second, it enables tax
administrators to prioritise tax evasion cases
based on the size and sophistication of evasion.
Third, Al can automate routine tax
administration tasks, freeing tax administrators to
focus on those that require greater human
judgment. Fourth, Al can enhance taxpayer
services by assisting taxpayers with filing correct
tax returns, answering queries through smart
chatbots, and preventing tax scams.

Outcome of PI initiative, concerns and risks
The PI is beginning to show the results. After
receiving nudges, many taxpayers utilised the
ITD’s updated-return feature to make voluntary
changes to their original tax returns. Since
2020-21, over one crore revised returns have been
filed, resulting in an additional 11,000 crore in
taxes. Out of the 19,501 taxpayers contacted by
the ITD as part of a targeted Foreign Income and
Assets NUDGE campaign, 62% of them corrected
the information originally reported in their tax
returns. Also, 30,161 tax filers declared overseas
assets totalling 329,208 crore and foreign income
0f 1,089 crore from cryptocurrencies or virtual
digital assets.

The NUDGE campaign covering 6.25 lakh
taxpayers resulted in corrections of false claims
for income-tax deductions amounting to 3963
crore for political donations, and the payment of
additional taxes to the tune of %410 crore. The
average time taken to process a tax refund has
decreased from 93 to 17 days. Recently, using big
data analysis and Al tools, the ITD discovered that
restaurants across India had suppressed sales
turnover of ¥70,000 crore since 2019-20 using
sophisticated methods such as selective deletion
of cash invoices, post-billing modifications,
wiping of sales data, and manipulation of bill
value.

Many advanced countries, such as Australia,
Italy, the United Kingdom and the United States
have successfully implemented Al-enabled
platforms modelled on the PI and have generated
additional revenue.

As India transitions to algorithmic tax

governance, several operational, ethical, and
legal issues require serious attention.

The first is about data provenance and quality.
Al systems such as the PI are only as good as the
data they are trained on. They could identify
outliers, but cannot always distinguish evasion
from legitimate complexity. Data on
variable-income professionals using prior savings,
clerical errors, or joint family financial structures
can trigger false positives. Without accessible
human review, taxpayers must prove the
legitimacy of flagged patterns.

The second is on the algorithmic bias. Al
models trained on historical enforcement data
can unintentionally duplicate existing
socio-economic or geographic biases, identifying
tax fraud more often in some taxpayer or
geographic areas than others, as demonstrated by
the Dutch childcare benefits scandal.

The third is on the issue of explainability and
due process. For an Al-based tax compliance
system to be legitimate, taxpayers need to know
why they were identified, how their information
is used, how the system arrives at its decisions,
and have a clear, easy way to challenge decisions.
There must be a human-in-the-loop evaluation for
any decision with serious consequences for
taxpayers.

The fourth is about the concerns over data
privacy and security. Accessing sensitive financial
and personal information about taxpayers creates
a big attack surface for potential exploitation.

There is no ombudsman
Finally, India lacks an Al ombudsperson to review
contested decisions, a requirement for
algorithmic impact assessments and public
reporting of false-positive and appeal-success
rates, and external audits of risk-scoring models.
Without such strong Al governance guardrails
outlined above, the PI might turn into a hidden
surveillance system that compromises
accountability and tax system fairness, making
taxpayers less trusting and more resistant. India
must make a clear choice: to pursue a modern
tax intelligence system that is both ethical and
effective.

The views expressed are personal
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‘Industry’ definition

Itis quite surprising that a
nine-judge Constitution
Bench of the Supreme
Court of India has been
constituted to reconsider
the definition of industry
under the repealed
Industrial Disputes Act. The
definition came to be
settled in the Bangalore
Water Supply and Sewerage
Board case (1978 2 SCC 213)
and has stood the test of

time for almost 50 years,
providing a democratic
forum to the working class.
It is perplexing that the
Court is going into the
correctness of the earlier
definition when the new
definition itself is under
scrutiny. Though the earlier
interpretation was wide,
workers were hard-pressed
to get any relief. If, at this
distance of time, the
interpretation is now

narrowed, many workers
who had at least had a
forum will be left without
one. While it is true that
Parliament can amend the
law, any interpretation that
leads to under-inclusion
would be in gross violation
of Articles 14 and 21.
N.G.R. Prasad,

Chennai

Children in the crossfire
The loss of children in any

war is a grave humanitarian
crisis. In the context of the
Iran-Israel-U.S. conflict,
actions such as airstrikes,
attacks and regional
instability have led to
casualties of children on
both sides. Children are
often displaced, facing risks
of diseases and lacking
access to basic necessities.
Also, conflicts disrupt
education, depriving
children of learning

opportunities. While war
causes massive casualties
across all demographics,
the long-term, structural
and physical devastation
disproportionately impacts
children, often leading to
life-long trauma or
premature death (Opinion
page - Data Point, “Children
have borne the brunt of
Israel-U.S. aggression”,
March 19). Global leaders,
therefore, must prioritise

diplomacy over escalation,
uphold international law,
and ensure that all states
renew their commitment to
global stability and the
mechanisms designed to
protect children in armed
conflicts.

R. Sivakumar,

Chennai
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How far should governments go in using AI?

PARLEY |

s governments begin deploying

Artificial Intelligence (Al) tools in

public administration, national

security and policymaking, questions
about its safe usage and accountability have
taken centre-stage. The issue came into focus in
the U.S. after reports revealed a dispute between
the Pentagon and Al company Anthropic, which
refused to remove safeguards that were in place
to prevent mass surveillance and the usage of
autonomous weapons. The incident
underscored a deeper tension between
governments seeking to deploy Al systems and
the companies that control them. As states
collaborate more closely with Al companies,
‘who ultimately governs the systems that govern
us? Isha Suri and Raman Jit Singh Chima discuss
the question in a conversation moderated by
Areena Arora. Edited excerpts:

What kinds of state capacity could Al
actually strengthen? And where should
governments be cautious about relying on it?

Raman Jit Singh Chima: It depends on the
problem a government is trying to solve and
who it is dealing with. Al can sometimes have
transformative effects, such as improving access
to data or enabling better analysis, but it is often
deployed without clarity on the problem, the
data available, or the costs involved. There are
also high-risk areas such as facial recognition,
surveillance, and certain health applications,
where misuse can lead to significant harm. In
such cases, a ‘do no harm’ principle should
apply, and in some contexts, outright
prohibition may be justified.

Isha Suri: Al systems tend to work best in
well-scoped use cases. For example, during the
COVID-19 pandemic, image-processing tools
could distinguish between different types of
lung infections because the problem was clearly
defined and the parameters were known.

Governments should begin by defining the
objective of deploying Al That clarity is often
missing. Before adopting any system, they
should ask whether Al is necessary, whether less
intrusive alternatives exist, and what the risks
are. A necessity and proportionality test is
critical. Al should not be adopted simply
because it exists.

If sharing more data with Al systems make
government services faster and more
efficient, why should people worry about
privacy? What harms are on the table?

IS: We need to question what ‘efficiency’ means

ﬂ U.S. Depat —

Dangerous mix: Logos of the U.S. Department of War and Anthropic. REUTERS
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and for whom. Evidence on productivity gains is
still weak. In many cases, efficiency claims
translate into labour substitution. There is also a
lack of transparency. Data collected for one
purpose can be used elsewhere. Welfare data
can be used for policing or denying benefits.

The idea that citizens are okay with sharing
data assumes informed consent, which is often
not the case. Many people do not fully
understand how their data is used. In countries
like India, what is often framed as cultural
comfort with lower privacy is actually a function
of low digital literacy.

So, individuals may make decisions without
full information, while the long-term
consequences unfold. That is why the state must
anticipate harms and build safeguards at the
design stage, not after deployment.

RC: The idea that better Al requires more
personal data is flawed. It benefits certain
commercial actors but it’s not technically
necessary. More data is not always better. It can
be inefficient, risky, and beneficial mainly to
companies that rely on large-scale data
extraction and compute-heavy infrastructure.
There are alternatives. Smaller models, for
instance, use limited data and can produce
clearer outputs. There are also on-device Al
systems that do not require constant data
transfer to large data centres. We should
challenge the assumption that handing over data
is the price of better services.

Al companies say they need access to large
public datasets to build better systems.
Should governments treat these datasets as
strategic national assets, or can they be
shared with private companies to accelerate
development?

RC: We should be very wary of the idea that data

ee

If domestic systems are built on
infrastructure or partnerships controlled by
large global companies, then we are not truly
building indigenous capability. We are simply
layering on top of existing dependencies

ISHA SURI

is something that can be monetised. Opening
data up to private actors creates risks for
privacy, security and sovereignty. It also repeats
past mistakes where public systems were
handed over without adequate safeguards.

1S: Framing data as a national or economic asset
is problematic because it shifts attention away
from its nature as a fundamental right tied to
privacy. There are also issues of consent.
Citizens may provide data for one purpose, but
not for its use in commercial partnerships. We
also need to question who is driving the demand
for access to large datasets. Often, it is private
companies with clear economic incentives.

Ultimately, what we risk is a situation where
public data and public money enable private
extraction of value, with limited accountability.
‘That makes it critical for governments to step
back and evaluate who benefits from such
arrangements and whether they align with
public interest.

Governments have always worked with the
private sector. Should we treat or fear Al
differently in that partnership?

RC: We should learn from past digital
infrastructure projects. Systems should not be
deployed first and regulated later. There is also a
risk that technology becomes an end in itself.
Governments may expand systems not because
they improve outcomes, but to justify prior
investments. Large partnerships can also lock
governments into costly and inflexible
arrangements.

18: Projects like Aadhaar and DigiYatra should be
seen as cautionary examples. Trade-offs in
welfare delivery cannot be treated lightly. Even
small exclusion rates can have severe
consequences. There are also accountability
gaps when public infrastructure is run through
hybrid or private entities.

If other governments begin adopting Al and
it becomes inevitable globally, should India
adopt it as well?

RC: Governments should not follow global
trends blindly. Al should be used only where it

advances public interest and democratic values.
Policymakers should focus on practical concerns
like data protection, procurement and market
concentration.

IS: The idea of inevitability is overstated and
often driven by industry narratives.
Governments should define their own objectives
instead of reacting to the fear of missing out.

If other governments adopt Al more fluently,
does India risk falling behind?

RC: If we are concerned about artificial general
intelligence, the focus should be on building
foundational scientific capacity.

The current industry narrative suggests that
supporting large Al companies and their
infrastructure is the way to get there. That may
actually be a distraction from building real
capabilities. If you look at India’s past,
investments in core science enabled major
programmes in space and nuclear development.
A similar approach is needed here if we want
sovereign technological capability.

IS: We also need to question what it means to
“fall behind.” Al is not just an application, it is a
full stack, including compute, data and models.
1f domestic systems are built on infrastructure or
partnerships controlled by large global
companies, then we are not truly building
indigenous capability. We are simply layering on
top of existing dependencies. This creates risks
of lock-in and long-term dependence on foreign
technology monopolies. It also raises concerns
about sovereignty and control. At the same time,
alot of the hype around artificial general
intelligence and superintelligence may be
diverting attention from present-day harms,
including labour impacts, environmental costs
and concentration of power.

So where does that leave us?

RC: Be cautious about how and where Al is
deployed in government. Focus on clear use
cases, avoid unnecessary dependence on large
private players, and prioritise public interest,
security and long-term sustainability.

IS: Governments need to clearly define their
objectives before adopting any technology. Ask
whether Al is necessary, and whether the risks
are proportional to the benefits.
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www.thehindu.com

Interviews do not have to be
confrontational to be news-worthy

Why timely interviews are necessary and how it can help readers stay

| NOTEBOOK |

Vijaita Singh

was released from detention on

March 14 after being imprisoned in
Jodhpur, Rajasthan for 170 days. The news,
which was announced through a press re-
lease by the Ministry of Home Affairs
(MHA), surprised many. However, readers
of The Hindu may have seen it coming.

A week before the release, Mr. Wang-
chuk’s wife and co-founder of the Hima-
layan Institute of Alternative Learning, Gi-
tanjali J. Angmo, was approached by this
newspaper for an interview.

As someone who has been covering the
Ladakh issue since 2020, when civil socie-
ty groups in the newly created Union Terri-
tory (UT) started campaigning for constitu-
tional safeguards, there has always been a
deep curiosity and shock about the events
that unfolded in Leh city on September 24,
2025. The protest to demand Statehood
and inclusion under the Sixth Schedule of
the Constitution — which would give the
region tribal status, and provide more au-
tonomy to the locals in deciding who they
can sell their land to — turned violent, leav-
ing four people dead.

Such violence from a place known for
its peaceful agitation and silent marches
was disturbing. It was therefore important
to keep the readers informed by regularly
following-up on such events. Two days af-
ter the incident, on September 26, a police
team blocked the roads leading to Mr.
Wangchuk’s home at his village in Uleytok-
po, 70 km from Leh, and later, in his own
words, “bundled” and took him to Jodh-
pur prison, around 1,400 km away.

Ms. Angmo, who was at work was in-
formed by a police official that he was be-
ing taken to Rajasthan. For one-week there
‘was no further information from the pol-
ice, following which, Ms. Angmo filed a ha-
beas corpus petition in the Supreme Court.
In the meantime, the Ladakh administra-
tion stated that Mr. Wangchuk had been
booked under the National Security Act
(NSA), a provision where an individual can
be put behind bars for a year without trial
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C limate activist Sonam Wangchuk

ahead of political developments

»

based on executive orders.

For the past five months, Ms. Angmo
has been living out of a suitcase, dividing
time between Delhi and Jodhpur, attend-
ing court hearings and apprising Mr.
Wangchuk of the judicial progress. When
she agreed for the interview, the idea was
to bring forth her struggle and inform
readers about her journey navigating the
legal labyrinth in Delhi and the emotional
toll it takes to face the system.

On being asked a specific question of
whether Mr. Wangchuk will continue to
protest if the top court ordered his release,
Ms. Angmo said he would rather seek a re-
solution to their demands through dia-
logue than pursue the path of agitation. Af-
ter the story was published, there was
consternation among his followers on so-
cial media that he was abandoning the
movement. On March 12, a post on his X
account said that he has not stepped away
from activism but it will require “clarity,
unity, and sincere dialogue.” On March 17,
in his first remarks after the release, he
reiterated that he does not see protests as | &
the way forward and would instead priori-
tise dialogue. “Talks are a give and take
process, both sides have to be flexible and
considerate,” he said, adding that unne-
cessary prolonging of dialogue would
hamper meaningful conversation.

The Supreme Court had finalised the
hearing and was expected to deliver the
verdict soon. Though he was released
ahead of the hearing on the petition chal- e
lenging the NSA order, and two days be- .
fore the protest called by civil society MPS quest[on need to
groups in Leh and Kargil, he insisted that | , ore
there were no conditions imposed by the l]TlpOund add_l[]ona] DA
Centre upon his release. The Ladakhis on
the other hand went ahead with the prot- | New Delhi, March 19: The proposed reduction
est on March 16 to press for their demands. | in income tax rates was widely welcomed but

The readers and his followers may de- | the need for continuing the impounding of
rive their own conclusions about Mr. | additional incomes to workers was questioned
Wangchuk’s politics and his plans ahead, | by members in the Lok Sabha as the House
but the episode showed the importance of | continued general debate on the budget
timely interviews. Interviews do not have | to-day.
to be confrontational to be news-worthy.

PICTURE OF THE WEEK

Long way down

Steady jaunt: An adult male Nilgiri Tahr descends a steep rocky terrain in the Anamalai Tiger Reserve along the Ghat section of the Pollachi-Valparai Road in Coimbatore, Tamil
Nadu on March 14. With grasses and shrubs withering with the onset of summer, Nilgiri Tahrs navigate these vast stretches in search of green fodder. periasamy M.

The record rise in Plan outlay was described
as a significant feature of the budget with the

vijaita.singh@thehindu.coin | tight emphasis on agriculture.

FROM THE ARCHIVES @]hlc

Mr. C. M. Stephen, Deputy Leader of the
Congress Parliamentary Party, welcomed the
reduction in income tax rates, the concession
in respect of house construction and the
proposal to give investment allowance for
stepping up industrial production.

But he did not see any justification for
continuing the impounding of additional
income of workers.

Mrs. Mukul Banerjee (Cong.) also suggested
that the compulsory deposit scheme should
be abolished as promised by the Government
last year.

Dr. N. N. Kailas (Cong.) suggested that the
income tax exemption level be raised to Rs.
12,000 in view of the substantial decline in the
value of the rupee.

A HUNDRED YEARS AGO MARCH 20, 1926

Northern India chamber of
commerce

Lahore, March 19: On the occasion of the third
annual general meeting of the Northern India
Chamber of Commerce which was held to-day,
the members of the Chamber gave a luncheon
party to a number of prominent citizens of
Lahore, mostly businessmen, at the Masonic
Hall, at which the Governor of the Punjam who
was the principal guest, was present. After Mr.
Horn, Vice-Chairman, read the report of the
Comimittee on the position of the Northern India
Chamber and its activities up-to-date, His
Excellency, Sir Malcolm Hailey, delivered a short
address to the Chambers.
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US. national debt in Share of sitting RS Percentage dip in Number of African Rights activists killed
the wake of the Iran MPs who declared fire-related calls in migrants who in Colombia between
war criminal cases Delhi this year drowned off Comoros 201625

in § trillion. The national debt
39 surpassed a record $39

trillion, a milestone that
comes just weeks into the U.S.-Israeli war
in Iran. The unprecedented figure
highlights administration priorities, from
passing a tax law and boosting defence
spending and immigration enforcement to
chipping away at the debt itself. a»

in per cent. Around 32% of
32 sitting Rajya Sabha MPs have

declared criminal cases
against themselves, while 14% are
billionaires, according to a report by the
Association for Democratic Reforms (ADR).
The report is based on an analysis of
affidavits of 229 out of 233 Rajya Sabha
MPs. eri

in per cent. According to Delhi
19 Fire Services (DFS) data, 2,716

fire calls were received between
January 1 and March 15, down from 3,352
in the corresponding period of 2025.
Despite this, casualties remain a concern,
with 13 deaths and 111 injuries reported,
compared to 18 fatalities and 109 injuries
during the same period last year. #m

At least 17 African migrants who
17 were trying to reach the French

Indian Ocean island of Mayotte
have drowned off Comoros, the
government said. Around 30 people had
been found alive after the group arrived
near the coastal town of Mitsamiouli,
about 40 kilometres from the capital
Moroni, a government Minister said. s

“Between
2016 and
9 2025, the

United Nations High Commission for
Human Rights recorded 972 killings of
human rights defenders,” an average of
nearly 100 deaths a year, the UNHCR said
in a statement. are
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Oil, power, and politics of disruption

The closure of the Strait of Hormuz disrupts a vital artery of the global economy, triggering price increases and turmoil in energy markets: as supply shocks

reshape the geopolitics of energy. countries like India, the US. and Russia recalibrate strategies amid shifting oil flows and rising dependence

ECONOMIC NOTES

Jayan Jose Thomas

he blue waters of the Strait of

Hormuz, connecting the

Persian Gulf to the Arabian Sea,

form a vital artery of the global
economy. Through this narrow gateway —
stretching just 33 km at some points —
pass ships carrying nearly a fifth of the oil
that is traded worldwide. After the U.S.
and Israel launched a military campaign
against Iran on February 28, Iran blocked
ships passing through the Strait, leading
to price increases and turmoil in energy
markets.

Global energy flows

0il and natural gas account for a little
over half of the global energy supply (with
coal, renewables, and other sources
accounting for the rest, according to IEA
data for 2024). They fuel vehicles from
trucks to aeroplanes, produce electricity
and cooking gas, and provide critical raw
‘materials for industries.

West Asian countries around the
Persian Gulf, notably Saudi Arabia, the
UAE, and Iran, are among the largest
producers of crude oil and natural gas. At
the same time, some of the largest energy
consumers are in East and South Asia,
particularly China, India, and Japan. Still,
these countries have limited domestic oil
reserves to power their growing
economies (though China is a major
natural gas producer) (Chart 1). They
depend on crude and natural gas imports
from West Asia, much of which passes
through the Strait of Hormuz.

America and West Asia
The concentration of energy reserves,
especially oil, in a few regions has been
the primary trigger for some of the
long-standing and intense contests
between global powers. Aside from the
Persian Gulf countries, only a few nations
— the U.S., Russia, Venezuela, and Canada
— have large oil and natural gas reserves.
The U.S. has been a principal player in
the geopolitics of energy, both a major
producer and consumer. Given the
gas-guzzling sectors driving its economy,
the U.S. has an average energy supply per
person that is 10 times that of India and
2.4 times that of China. The hunt for more
energy has been one of the primary
motives of the U.S. international policies.
Control over oil in West Asia shifted
from large American and European firms
to state-owned national oil companies
since the 1950s. Oil prices increased
sharply in the 1970s, with Arab members
exerting greater influence within the
Organization of the Petroleum Exporting
Countries. The U.S. response has been
twofold: it increased domestic production
by drilling more shale oil, especially since
the mid-2000s, making it the world’s
largest oil producer, and it tried to mould
the geopolitics of oil in its favour through
strategic interventions, including the Gulf
‘War (1990-91), the Iraq War (2003-11),
recent action in Venezuela (2026), and
the ongoing U.S -Israel war with Iran.
Although current production levels are
modest, Venezuela and Iran together
account for 39% of the world's proven oil
reserves. The promise of future oil is what
makes these countries strategically
important, especially in the profit
projections of U.S. President Donald
Trump. However, the closure of the Strait
of Hormuz has, at least in the short term,
upset Mr. Trump’s calculations and made
Russia an unintended beneficiary of the
energy turmoil. Following the
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When routes run tight

The closure of the Strait of Hormuz has disrupted a vital artery of the global economy,
pushing up ol prices and unsettling energy markets

0 5 10 15 20 2 0 3 40 Table 1: Oil trade in 2024, in million barrels per day
us.
! Chart1: C"‘"f &product |ioe s seerports | Product Net Exports
i Arabia IS i il PO/t
Saudi Arabia SR Production and
 —— conaurhpton ofoll Saudi Arabia 04 64 12 72
Russia in 2024, in million
barrels per day Russi 00 49 22 70
UAE -_ ussia X 4 s g
\rar — 9 Oil production UAE 08 a7 20 43
— I 0il consumption = % 5 o e
Ching EEE— anada ; : § %
EEmmm---
India B Iraq 0.1 36 0.5 40
[
wes s DI — us. 84 40 59 14
———
P India 60 0.0 19 a1
———————————
hsia pacific EE— China 134 00 12 122
—
European Union & World 69.4 32 262 0.0
_

Source: Statistical Review of World Energy 2025, The Energy institute

Source: Global Energy Review 2025, International Energy Agency (IEA)

Chart 2: Crude oil prices’, in U.S, dollars per barrel
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Russia-Ukraine war in 2022, Russia
became a pariah in the West, especially
Europe, and trade sanctions have long
stymied its oil trade. But suddenly, as oil
production capabilities in West Asia take a
hit, Russian oil has become crucial for
stabilising energy prices. Outside West
Asia, Russia is the only country witha
large tradable oil surplus (Table 1).

Russian oil and India
The oil markets are deeply interlinked.
Even a ripple in a corner of the market
can gather itself into a tumultuous wave.
India is the world’s second-largest
importer of crude oil and the third-largest
consumer. Supply disruptions result in
higher prices for essential goods and
services in India. At the same time, India’s
actions in the oil market significantly
impact global oil prices.

European countries, with limited
domestic oil and natural gas reserves,
have traditionally relied on energy

\ \

Today. with the Strait of Hormuz
closed and oil prices crossing
$110 a barrel, US. is desperate

to see greater purchases
of sanctioned Russian oil

imports, mainly from Russia, to withstand
the frosty winters. But with sanctions on
Russian products imposed since 2022,
Europe has had to seek new energy
sources, mainly in West Asia.

In this context, India began purchasing
Russian oil at discounted prices. The
share of Russian imports in India’s oil
purchases increased dramatically — from
2.5% in 2021 to 39.0% in 2023. Notice that
crude oil is processed in refineries to
convert it into a range of products,
including petrol, diesel, LPG, and
petrochemicals. While dependent on
imported crude, China and India have
built large refining capacity and export a
portion of their refined oil products.

o -y |

*Europe Brent Spot Price FOB

Source: U.S. Energy Information Administration

Some Indian refiners have made large
profits by exporting products processed
from discounted crude.

Despite their protestations, Western
leaders quietly welcomed the stability in
oil prices that resulted when demand
from India was partly diverted to
sanctioned Russian ol since 2022 (Chart
2).

Under strain

Today, with the Strait of Hormuz closed
and oil prices crossing $110 a barrel, the
U.S. is desperate to see greater purchases
of sanctioned Russian oil, which has long
been marooned at sea, to calm the
markets.

A week, indeed, can be a long time in
international politics. As tensions prolong
in West Asia, the global energy order
could be reshaped.

(Jayan Jose Thomas is a Professor of
Economics at the Indian Institute of
Technology, Delhi)

THE GIST

Oil and natural gas account for a litle over
half of the global energy supply, with West
Asian producers and Asian consumers
tightly linked through trade flows.

v

The U.S. expands domestic production
and pursues strategic interventions,
while Russia emerges as a key supplier as
disruptions hit West Asian output.

v

India's purchases of discounted Russian
oil boosted its refining and exports. But
with global oil prices ising, uncertai
looms.
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Before salt, there was water: why Mahad
Satyagraha deserves its centenary

The republic must mark the centenary of the Mahad Satyagraha with the seriousness it deserves; it calls for a year of honest reckoning to ask

whether the constitutional promise of dignity and freedom from untouchability has become a lived reality for all

Sanjav Hegde

hink of a child in school. He is

thirsty. There is water in the

classroom. But he cannot drink

it. Not because the water is
dirty. Not because there is a rule against
drinking in class. He cannot drink
because the peon who is supposed to
pour the water into his cupped hands,
from a height, so that the vessel is not
polluted by his touch, happens to be
absent that day.

No peon, no water

‘That was the rule that governed the
childhood of Bhimrao Ramji Ambedkar.
He wrote about it with quiet, devastating
precision in his autobiographical essay
Waiting for a Visa, and in the fragment
known as No Peon, No Water. He and his
siblings, travelling to meet their father,
arrived at a railway station parched with
thirst. No one would give them water.
‘They were Mahars. They were
“untouchable.” The public tap was not for
them.

Let that image stay with you for a
moment: small children, thirsty,
surrounded by water, unable to drink.
Not in a desert, but in a school. Not in a
time of famine, but in a time of plenty.

That boy grew up. He went to
Columbia. He went to the London School
of Economics. He read law at Gray’s Inn.
And then he came home and walked toa
water tank.

‘What happened at Mahad

On March 20, 1927, Ambedkar led a
procession of thousands through the
streets of Mahad, a small town in the
Konkan, in the Bombay Presidency. Their
destination was the Chavdar Tale, a public
water tank. The Bombay Legislative
Council passed the Bole Resolution in
1923, and the Mahad Municipality opened
the tank to the depressed classes in 1924.
But resolutions on paper and water in the
throat are different things. The upper
castes ensured that the resolution
remained a dead letter.

Ambedkar walked to the tank. He bent
down. He drank.

Thousands followed him — men,
women, children. They drank. For
perhaps the first time in their lives, they
drank water from a public source as a
matter of right, not as an act of stealth or
charity.

And then the violence came. Rumours
spread that the satyagrahis intended to
enter the Veereshwar temple. Returning
delegates were attacked in the streets, in
their bullock carts, in their villages. The
tank was “purified” with cow dung and
urine, as though human dignity were a
contaminant that could be washed away.

When Ambedkar returned to Mahad in
December 1927 for a second conference,
he brought with him not just the resolve
to drink water again but a deeper
symbolic intent. On December 25, 1927,
the conference publicly burned a copy of
the Manusmriti. That fire was not a mere
gesture. It was a declaration that the
future republic, if it was to mean anything
at all, would rest on rights, not on graded
inequality codified in ancient texts.

Ten years in court
What followed the satyagraha was as
instructive as the satyagraha itself.

The upper castes of Mahad did not
merely resort to violence. They also went
to court.

On March 20, 1927, Ambedkar led a procession of thousands through the streets of Mahad. FiLe PHoTO

On December 12, 1927, even before the
second conference began, Hindu
residents filed a civil suit in the Kolaba
District Court seeking a temporary
injunction to prevent the depressed
classes from using the Chavdar tank. The
injunction was granted on December 14,
1927.

Ambedkar, true to his belief in
constitutional methods, chose to respect
the court’s order while continuing his
conference. He addressed the gathering.
He burned the Manusmriti. But he did not
g0 to the tank.

The litigation dragged on for a decade.
It passed through the trial court at Mahad
and then the court of the Assistant Judge
at Thana. At every stage, the courts held
that the plaintiffs had failed to establish
any immemorial custom entitling caste
Hindus to exclude untouchables from the
tank.

The case finally reached the Bombay
High Court, where it was decided on
March 17, 1937, by Justices Broomfield and
N.J. Wadia in Narhari Damodar Vaidya v.
Bhimrao Ramji Ambedkar. Justice
Broomfield, in a passage that deserves to
be r bered, held that the appell;

Salt versus water

Three years after Mahad, on March 12,
1930, Mahatma Gandhi set out from
Sabarmati ashram on his march to Dandi.
The Salt Satyagraha was a masterstroke of
political mobilisation. It challenged the
economic apparatus of the colonial state
and captured the imagination of the
world press. Its place in the national
narrative is secure, and rightly so. But
consider what each satyagraha actually
demanded, and of whom.

The Salt March demanded freedom
from the British. The Mahad Satyagraha
demanded freedom from fellow Indians.
Dandi identified an external oppressor
and asked him to leave. Mahad identified
an internal sickness and asked a
civilisation to heal itself. One required
courage against a foreign ruler. The other
required something harder: the
willingness to look one’s own neighbours,
one’s own co-religionists, one’s own
countrymen in the eye and say, “You have
treated us as less than human, and we will
not accept it any longer.”

There is no dishonour to the Salt March
in saying this. But there is a historical
imbalance that needs correcting.

had not established the immemorial
custom they had alleged. The tank
belonged to the municipality. It was
public property. The untouchables had
every right to use it.

A man led a procession to drink water
from a public tank in 1927. It took until
1937 for the courts to confirm that he was
entitled to do so.

The law vindicated Ambedkar. But the
fact that vindication took a decade tells its
own story about the depth of the
resistance he faced.

The salt tax was an imposition of an
empire. Once the empire left, the tax
could be abolished by a stroke of the
legislative pen. Untouchability, by
contrast, did not arrive with the British
and did not leave with them. It was woven
into the social fabric of Indian life for
millennia. It required not a change of
government, but a change of heart, of
custom, of the very conception of who
counts as human.

Itis no accident that the man who
drank water at Chavdar went on to draft

the Constitution. The architecture of Part
Il bears the watermark of Mahad.

Article 15, which prohibits
discrimination on grounds of caste and
specifically addresses access to wells,
tanks, bathing ghats, and places of public
resort, reads as though Ambedkar had the
Chavdar tank before his eyes.

Article 17, which abolishes
untouchability and makes its practice a
punishable offence, is the Mahad
Satyagraha transmuted into constitutional
text.

The Dandi March gave India the
aspiration for Swaraj. Mahad gave India
the grammar of equality. Swaraj could
have been written by many hands. The
grammar of equality could only have
been written by one who had been
denied water as a child.

The case for a centenary

The 100th anniversary of the Mahad
Satyagraha falls on March 20, 2027. We
are now in the 99th year. If this republic
has any sense of its origins, any honest
memory of the struggles that gave it a
Constitution, it must mark this centenary
with the seriousness and grandeur it
deserves.

Iwould propose a year-long
commemoration beginning on March 20,
2026, and culminating on March 20, 2027,
with a great gathering at the Chavdar
tank. Let citizens of every caste, creed,
and class come to Mahad and drink
together. Let it be a constitutional
baptism: a re-immersion in the founding
promise that no Indian shall be
diminished by the accident of birth.

But let us not stop with only
ceremonies.

Let the centenary year become a year
of honest reckoning. Let us ask whether
the child in a government school in rural
India today, the Dalit boy, the Adivasi girl,
the daughter of the sanitation worker,
truly lives free of the “no peon, no water”
principle, or whether that principle has
merely found new vocabularies while
retaining its venom.

Let us ask whether the manual
scavenger who cleans our sewers with
bare hands occupies a fundamentally
different position from the Mahars barred
from the Chavdar tank. Let us ask
whether the constitutional text has
become the reality of the republic.

The centenary must be a call for true
equality for all, for the last, the least, and
the lost. For every Indian whom the
lottery of birth still consigns to a life of
diminished citizenship, of invisible
labour, of social suffering that is too
familiar to even register as injustice any
more. The waters of the Chavdar tank
must flow again, not as historical memory
but as living commitment.

Ambedkar did not merely draft a
Constitution. He first had to prove, by
walking to a tank in a small town and
drinking water from it, that those for
whom he would one day write that
Constitution were human enough to
drink. That act, radical and simple and
shattering, remains the foundational
moment of Indian constitutionalism. It
came before Dandi. In what it demanded,
and of whom it demanded it, it went
deeper than Dandi.

And in the unfinished business of
Indian equality, it still awaits its full
redemption. The centenary approaches.
Let the republic remember, lest it forget.
(Sanjay Hegde is a Senior Advocate
practising in the Supreme Court)
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The US. launched the Iraq war on this day in 2003. It lasted until 2011 and killed an
estimated 1.5 lakh to 10 lakh people

Radhika Santhanam employees?
[N
A QUESTION 3
QUESTION 1 The U.S. President, George W. Bush,

The President of Iraq, Saddam
Hussein, was captured by the U.S.
military in December 2003. The
operation was named after an
American film set during a fictional
World War 3. What was the name of
the film?

[

QUESTION 2

In 2007, members of a private military
firm, which was contracted by the U.S.
government, killed 17 Iraqi civilians in
Nisour Square in Baghdad. Four
employees of the firm were later tried
and convicted in a U.S. Federal Court.
What was the firm called then (it has
changed its name since)? And which
U.S. President pardoned the four
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had insisted that Iraq was a “gathering
threat” that had to be confronted. What
did he say Iraq possessed?

A

QUESTION 4

This European country opposed
President Bush’s policy on Iraq.
Frustrated with its response, the U.S.
ordered that the names of food items
that featured the country’s name be
changed in restaurants at the U.S.
Capitol. Which country was this?

N

QUESTION 5

Mr. Bush referred to an axis of evil —
governments that he alleged had
sponsored terrorism. Name the three
countries he was referring to.

»

Visual Question:

Atapestry copy of this painting can be found at the United
Nations headquarters. It was covered at the UN in 2003 because
itis an anti-war painting and U.S. Secretary of State Colin Powell
was presenting America's case to go to war with Iraq at the UN.
What is the painting by Picasso called?

Questions and Answers to the previous
day’s daily quiz: 1. Darwin's observations of
finches on which Pacific archipelago became
central to discussions of adaptive radiation?
Ans: Galapagos Islands

2. The famous 1925 American trial over the
teaching of evolution in schools is known by
what name? Ans: Scopes Trial

3. Which fossil bird discovered in 1861
provided early evidence linking dinosaurs and
birds? Ans: Archaeopteryx

4. Which term describes the integrated
20th-century framework that combined
Darwinian evolution with Mendelian genetics?
Ans: The Modern Synthesis

5. What biological unit carries hereditary
information from one generation to the next?
Ans: The gene

Visual: Identify this image. Ans: Charles
Darwin’s first evolutionary tree diagram
Early Birds: Suchit Narottam | Akshansh
Thakur | Prem Nath Tiwari | K.N. Viswanathan

FROM THE ARCHIV

Know your
English

S. Upendran

‘Why is December 26 called “Boxing
Day”? (J. Shankar, Trivandrum)

In the 15th and 16th centuries in England,
special boxes were kept in churches,
which remained locked throughout the
year. People, usually the wealthy, used to
put money in them all through the year.
On the 26th of December these boxes
were opened and the money contained in
them was distributed among the poor.
Since the boxes were opened on 26
December, that particular day began to be
called Boxing Day. Australians usually
have a test match starting on this day.

On this day, it was also the practice of
apprentices to visit their master’s
customers with a box in hand. The
customers used to show them with gifts
and some used to put money in the box.
These boxes that the boys carried were
often shaped like a pig. These were the
first “piggy banks”.

‘What is the meaning of the word
“cacophony”? How is the word
pronounced? (Y. K. Kumar Choudary,
New Delhi)

Have you ever had a neighbour whose
children had just started taking music
lessons? Children who were just
beginning to learn how to sing or play an
instrument, especially the violin. If you
had such a neighbour, then you know
what cacophony is all about.
“Cacophony” is a formal word meaning
loud, unpleasant noise. In a cacophony,
you usually have a mixture of unpleasant
sounds.

The “a” in the first syllable and the “0”
in “pho” are pronounced like the “a” in
“china”, “about”, and “amount”. The “0”
in the second syllable “co” is like the “0”
in words like “pot”, “hot”, and “got”.
Some people pronounce it like the “ar” in
“harm”, “arm”, and “farm”. No matter
how the “0” is pronounced, the stress is
on the second syllable.

I have a friend who feels compelled to
surfthe Internet every day. Is there a
'word to describe such a person? (P.
Mala, Mysore)
1am sure there are several words to refer
to an Internet addict. A term, which [
have come across quite often, is
“Internet-dependent”. Just as some
people are dependent on drugs, a person
who is Internet-dependent depends on
the Internet to get his/her “kicks”.
Without a regular dose of the Internet,
he/she becomes anxious, paranoid, etc.
A person who sits in front of a
computer and works for long hours is
called a “mouse potato”. He/she may or
may not be “Internet-dependent”.

Isit ok to end a letter by saying “with
regards” when you are writing to
someone younger than you are? (R.
Rama Subramanian, Coimbatore)
In India, some people prefer not to use
“regards” when they write letters to
someone who is younger than they are.
Instead they prefer to use “best wishes”.
‘When they write to someone who is older
than them, they conclude the letter with
either “with regards” or “with respects”.
A native speaker of English uses
“regards” with people who are younger
and older than him. It is common to see
“with kind regards”, “with warm
regards”, and “with best regards”, in their
letters. Some dictionaries state that this is
a friendly but formal way of ending a
letter.
Published in The Hindu on December 28,
1999

Word of the day

Haywire:

erratic; out of control

Synonyms: chaotic, faulty, confused

Usage: Everything went haywire after
the storm.

Pronunciation: newsth.live/haywire

International Phonetic
Alphabet: /hemwars/

N
A4
For feedback and suggestions for
Text & Context, please write to

letters@thehindu.co.in
with the subject “Text & Context
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Sabarimala: How far does faith extend
— and when should the Constitution
step in? — By Kumar Kartikeya
Logonto www.indianexpress.com
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‘Whereof one cannot speak, thereof
one must be silent.

— Ludwig Wittgenstein
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BECAUSE THE TRUTH
INVOLVES USALL

Attacks on energy infra
bring war closer home

Motions against Speaker, CECpointtoa
wider trust deficit. Thatis the real worry

IRST, A no- motion
against the Lok Sabha Speaker
and thenanotice forimpeaching
the ChiefElection Commissioner.
‘Two back-to-back initiatives by
the parliamentary Opposition need to be
seen in the larger context of the health of

wer with restraint, b) power will

be: isedin and
¢) the intent in exercise of power is gen-

erally free of mala fide. In this sense, trust

constitutes the basis of successful demo-
cratic polmcs — where comestanun and
areseen d, inpar-

tionsofthe trust deficit. Instead, commen-
tary and analyses are content to blame the
Opposition for mal.igning institutions by

of complete control, aiming to conflate the
party with society at large — expecting to
occupy the entire social sphere. In this
scheme of things, there is no society, no

There have also been easy
by questioning insti ugh media,
public trust in institutions declines. The

publicopinion, outsidethe
umverse supponed by and suppomve of

ter-

democracy rather than with mere exasper- ticular, the neutrality of umpire institu- SuHAS former criticism presupposes an Opposl- istics not only produce dlstms( between
ation at the Opposition. tions is supposed to be the protection for PALSHIKAR tionthat doesn toppose be- go and Opposition, they in fact
ITH THE targeting of key energy inf: Whileinc reidentifiedasthe  such contestation. When trust in institu- i all ionofinformation  welcome the trust deficit.
the conflict in West Asia is now spreading far guilty, theissue i asone tions the basis of democratic has to be only conformist. The puzzle of trust deficit becomes
beyond the region. Israel has struck Iran’s South that involves citizens’ trust in the institu-  politics can easily be undermined —in Once we have got rid of this devotional  clearerwhen werealise thatunderthe above
Pars natural gas field, which is estimated to ac- tionstheseincumbentsrunand theoffices  other words, democracy falters. delusionthateveryone withadifferentvoice ~ characteristics, we are witnessing a decade-
count for a significant share of the country’s gas production. they hold. Inthissense, both initiatives by Therefore, the current issue isabout in- is drowning the country in an abyss, we are long suspension of disbelief It is true: that
In response, Iran has fired at the Ras Laffan Industrial City in the Opposition draw attention to a more ituti lly. Thei igati; leftwit il hardlookat headline
Qatar — the world's largest gas hub. With energy infrastructure serious condition: The inability of institu-  agenciesk i for dispensation has addressed issues of its  politics of nanauvebuxld:.ng have beenin-
now being specifically attacked — Saudi Arabia’s SAMREF re- tionstot d itiesandin-  being the miscarriage of in- i i powerandaboveall, yofcritical
finery as well as a refinery in Kuwait are also reported to have i.nability of offi stitutional Constitutional ‘working within ional from citizens. And yet, it
been hit — it raises the risks of prolonged disruptions in imagine th f insti- are underperforming. The confines of constitutional democracy. isalso true that social scientists, including
supplies, further straining global energy markets. The ripple tutional boundaries beyoud immediate many allegations of judicial abdication Right through its three electoral vic-  thiswriter, have notbeen abletoadequately
effects will be felt across the world. polmca] considerations; the unwx]lmgness coupled with the judiciary’s touchy re- tories, the BJP’s approach to the exercise  explain this long bout of collective suspen-
perhaps byr“ the of blish a workin; P i it il of power has been that of supreme arro-  sionof disbelief.
ulnhal of h ionladder, with the Opposition; and are perhaps ic of the gance —thatitisthesole repository of na- Butthat fail K from
Presldem Dona]d Trump has sought to dlSLanCE the US from worrying condition of a trust deficit [hal crisis of trust. The Court isaware that there tional interest. For the firstvictory, thisin-  ustheimpendingcrisisof trust. The current
Israel, Trump posted will have along-term effect. is a trust deficit and also aware that trust is itially seemed to be an electoral posture  deficit oftrust can be understood only if we
on a social media platform that the US “knew nothing about Thei: s centnl to its constitutional pmsuge Thus, designed to win the election butsoon it  comprehend, as I have been arguing, that
this particular attack”. And that “NO MORE ATTACKS WILL incumbents — they are far too small com- trust per institutions. was evident that Congress-mukt Bharat  through the three features —delegitimising
BE MADE BY ISRAEL to this pared to the larger issue at stake. Democ-  Almostevery smglemsutunon isallegedly was not an electoral gimmick but anar-  the Opposition, misreading electoral out-
and valuable South Pars Field unless Iran unwisely racies are onacomplexcuspof  bein ticle of deep belief. This also led to the mis- m { i
attack”. Brent crude oil crossed $110 per barrel during early trad- trust and suspicion. Citizensand watchdog ~ that it is unable to mmnram even a fig leaf reading of the electoral —that  occ ionoftheenti i the
ing. Stock markets the world over were in the red. Price press- institutions are supposed to hold all power-  of neutrality and autonomy. victory is carte blanche, a popular man-  ruling establishment — we are witnessing
ures. Iready evident across: . In the US, gasoline holders in healthy suspicion: You have A couple of decades ago, a Th all . £ date to carve out a new political a reg;mechame It mqulres that pre—exlsb
prices have surged to $3.884 per gallon up almost $1 from a power, and soIshall always: sLLspea youlest study. “State of Democracy in i e_ma“y. ggauons ol culture. This easi_ly in; andthe
monthago, whilein Europe, fol- you arbitrary.Atthe ~ South Asia”, had suggested that ]Udlﬂla] abdication COLlpled temptsther tionto ideaof y be superim-
lowing the recent attacks. fsuspicioncan  low trust is more often associated withthe judjciary‘s touchy imagine all prevmusly existing posed. When a regime chooses to be

Disruptions in the supply of oil and gas and hlgher energy
pricessustained overalong period wil

work only on me presuppusmon that
trustthatinstitu-

pain,
India will be no exception. The average price of India's crude
oil basket in March is currently $114.08 per barrel, up from $69
in February. India also has 22 vessels stuck in the Persian Gulf
that hold 3.2 lakh tonnes of LPG, 2 lakh tonnes of LNG and 16
lakh tonnes ofcrude oil, as pera report in this paper. The chief
ecc isor, V Anantha reportedly told the
Standing Committee on Finance that the impact of crude at
$901is “almost insignificant or not relevant™. However, if crude
risesto$130 per barrel and i that level for: s
quarters, then growth would fall to 6.4 per cent, inflation would
rise to 5.5 per cent, the fiscal deficit would grow to 5.6 per cent
of GDP and the current account deficit would widen to 3.2 per
cent. Macroeconomic management could then become far
more challenging,

Another conflictin
search of de-escalation

HE AIRSTRIKES by Pa.lustan that killed at least 400

peopleatadrug entre in Kabul marked

atragic escalation in what Islamabad has termed an

“open war” against the Taliban in Afghanistan. The
attackon Monday night —Islamabad has denied responsibility
forit—onacivilian insla]lan'on follows nearly amonth of cross-
borderstrikesand i thetwocoun-
tries. Both sides agreed on Wednesday toatemporary “pause”
in hostilities for Eid thisweek, after mediation by Saudi Arabia,
Qatar, and Turkey. Hopefully, this will provide the space and
time foradialoguetobegin. In October 2025, Qatar and Turkey
had brokered a fragile ceasefire, which collapsed on February
22 when Pakistan carried out a wave of airstrikes on Tehreek-
e-Taliban Pakistan (TTP) outposts — Islamabad accuses the
Afghan Taliban of' shehen.ug the ’['IT

India

“flagrant violation”
ofinternational lawat the UN Security Council last week. Delhi
has called the hospital bombing a “cowardly and unconscion-
able act of violence” and accused Pakistan of “trying to dress
upamassacre as a military operation”. India does not formally
recognise the Tallbm government, and kormal dmlor'ue wnh
Pakistan i tthesameti

partners in West Asia— who could exert pressure on Pakistan
to work towards meaningful progress rather than just a tem-
porary ceasefire — remain engaged in their own conflict as
energy infrastructure becomes the target of Iran’s retaliation
againstthe USand Israel. Meanwhile, Washington's backing of
Pakistan’s “right to defend itself against Taliban attacks” ap-
pears to have emboldened Rawalpindi. Nearly a month later,
there are few signs of de-escalation.

Pakistanis wagmgwa: againsta militant movement that it
helped ionoftrade and
restrictions on visa access are only fuelling anger and resent-
mentin the Afghan people. Di givenanother

bombi intoanin-
tractable conflict, which could lead toalong; permd ofregional
destabilisation and hardship.

Thelanguages that
cannot be found

O QUOTE Donald Rumsfeld in acontext entirely unre-
lated to current events, the history of human languages
includes some “known knowns”. Researchers know a
fair bit about the Indo-European languages because
there’salot of evidence avaﬂable from members of this family,
includi fittite, Sanskrit and Greekthat
werespoken atatime not too far removed from the commonan-
cestor.Ontheother hand, reconstructing Proto-Afroasiatic—the
ancestor of Semitic languages such as Arabic and Hebrew, and
others like Ancient Egyptian — is a fraught affair because of the
sheerdepthoftime. It backas 16,000
BCE, farearliert What
is possible to know about it is limited.
If one tries to go even further back, very little can be sald —
“Proto-World”, spoken by
from which all later languages descend? Maybe, maybe not. But
pacity for language developed. A paper published in Frontiers
in Psychology attempts to set a lower bound for this. It uses ge-
nomic studies to pinpoint the earlles( divergence in modern
human population: Af-
rica and the rest. Since all human popu]auons mday including
theKhoisan, must’ re
thisdivergence, atleast 1.35,000 years ago.
Linguistic capacity doesn’t necessarily mean language — it
has been sugested that, at first, there was a system internal to

themind ifor onlylater. Butwhen-
everthey

lost! time. They: imply

but known unknowables.

tions will function appropriately under
pressure of suspicion and scrutiny.

Trust means that there isa generalised
or diffuse belief that a) power-holders will

with institutions that have a high
frequency of direct interface with
citizens. Today, in the absence of
reliable data about the current
moment, we choose to be oblivi-
ous to the far-reaching implica-

crisis of trust

response to certain admittedly
oversimplified criticisms are
perhaps symptomatic of the

institutions as baggage and trust
ininstitutionsasanimpediment

to reshaping politics.
Finally, the ruling party has
consls[emly attempted to convert
intoaweapon

founded on hate amongcitizens and suspi-
cion about the Opposition, institutional
trustis a casualty that nobody mourns.

The writer, basedin Pune,
taught Political Science

In name of protection, walking
back on hard-won rlghts

|[§
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Persons (Protection of Rights)
Amendment Bill, 2026, was
tabled in the Lok Sabha. One
provision forits far-

to validate theiridentity i

sclenuﬂcally flawed and deeply invasive. It

values central to constj[utio‘nal jurispru-
d icalethics. It vi i

reaching Lonsequences A new “precise”
sa

to privacy guaranteed in Puttaswaniy (2018).

China'ssupportiscrucial for
Iran. But itisnt forthcoming

J= ]

energy crisis looming large, ly,China has
maintained a strategic distance from the war, de-
spite its growing ties, wn.h Iran, including the signing of a 25-

risi

HE US-Israel military strikes against Iran havetrig-
gered one of the worst phases of disorder in West
Asia, with no immediate end in sight and a global

The Bill goes further, mandating that all year strategic worth US$400billionin
AQsa SH‘\[K}I person. In (he name of clamy the Bill pm~ gender-affirming surgeries be reported by SUMIT KUMAR  2021.Three fact ped China’s towards Iran.
narrow doctors and hospitals to the DNL This viol- First, it views Iran as a strategic asset in its effort toend US domi-
ognition, ~patient: acorner- nance in West Asia. Second, to ensure a continuous, highly dis-
ofthe the stone of medical pracuce and s m violation counted Iranian oil supply. And third, Iran serves asa gateway
The new definition limits of existing gui of con- for connecting China to Turkey and the EU via Central Asia.
identity to three categories: Intersex per-  ductofdoctors. Itris] ringindivid Yet, China has preferred not to provide Iran with military
sons, individuals belonging to certain  from seeking necessary healthcare for fear assistance in the war with the US and Israel. A major priority
socio-cultural communities such as hijra,  of exposure oradministrative scrutiny. for Xi Jinping is the “reunification” of Taiwan. Thus,
kinnar, aravani, or jogta, and those “forced™ Perhaps the most concerning provision suengv.hemnv China’s dominance in East Asia remains more
mw presennngdn identity. liesi ill'scriminal cl: Iti than wasting time by gettinginvolved
absent are t d werclom decep- inthewarinIran. Chinaviews Operation Epic Fury, along with
men, transgender women outside socio-  tionori der-af- the capture of Venezuelan President Nicolds Maduro by US
cultural identities, and. non bmary orgen- ﬁnnmgpmcedurs In practice, it could en- forces, asa case study to understand the US military’s prowess
derqueerindividuals. Thi: the able the crimi jion o —onethat could frustrate China'sattempt at asuccessful mili-
core of what it means to be a lransgender medxcal care| based on sublecuve orma- tary operation against Taiwan. Beijing does not wish to invite
person inlaw. Under this for tens  licious Yet, the for the mobilisation of American forces in its backyard through
ofthousands of individuals who currently ~ abuse of transgender people remains un- unswerving military support to Iran. While China has been
identify, and are legally recognised, as  changed. India has seen similar patterns in Tran’slargest trading partner, accounting for about 30 per cent
t may find 1 x-  otherlaws, fore).amp!a onesconcerningre- ofitstotal trade, the conflict with the US would further deepen
cluded. Their identities would be erased.  ligiousc dinterfaith marriages, Iran’s dependence on China. Its support is also crucial for Iran
Thi i finiti i ra- wherelooselyc at regional and global forums, and Beijing will likely retainin-
vention of the Supreme Court’s NALSAvs  for misuse and harassment. These provi- fluence inany post-war political environment in Iran.
Union of India (2014) ruling, which held  sions could be weaponised against trans- Eoonomlc and energy security interests with the Gulf coun-
that gender identity is a matter of self-de-  genderpeople, mei.rﬁ.\nﬁlies, ormedical pro- her factor shaping Chi ar.China
ter ion. Itisalsoi with i i it overtook the West as the Gulf countries’ largest trading partner,
medical i ity cannot be a witharecord trade volume of $257 billion in 2024. Chinaalsoim-
Glubal health authorities, mcludmg the reasontocurtail nghts I.fanyth.lng. it po].ms ports one-third of its LNG from this region. Compared with the
WHO, ish between b sex greater: dmore $24billionint hinaandIsrael, Sino-I bilat-
and gender identity. Gender cannot bere-  robust mechanisms. The difficulties in im- China eraltradetotalled just $13billion in 2024. Itisalsotruethat Beijing
. duced toanatomy:; itisadeeply feltsenseof — plementing the 2019 Act stem from gaps in N has felt frustrated by the lack of substantive progress on several
Tens of self. International human rights frame- ~ execution, not from the principle of self- recognisesthe  ipfrastructureand energy projectsinlran.
thousandsof  works, the Principles, af- ification. Rolling back that principle strategic China isesthest thel
individuals ﬁ@ the righl.(o self-identify 9ne'§ gender  doesnotsolvethe problem; it compoundsit. advantage of dfeeply eng,z_\ged in WEFI Asia. A pmlongefi conflict can mlpose
who currently WJmnu[coerclon_orememal validation. The Indlajs currentlyinthe midstofaCensus theUS high financialand mmnwmsm un\Vz_ishmgouwhﬂe diverting
N . s proposed definition is regr outof forthe firsttime, seeksto com- N itsattention away from the Indo-Pacific. Mindful of the adverse
identify,and  gtepwithscienceand international norms. per- becoming impactof: theStraitof H z—themain
are lcgally Equally tmublmg is the mechanismthe  sons. At such amoment, clanty and mclu- dccply engaged transit route for oil and gas tankers in West Asia — on its energy
recognised. as  Billi “veri ident-  sivityin 1. Arestrictive in West Asia. A security, China has amund 120 days of strategic oil and gas re-
d ity. It proposes that individuals undergo institu- longed servesand any unfore-
transgender examination by a district-level medical uonahsmgexclusmn Laws meanttoprotect pro! (?nﬂL isis. ofthewari
may be board to establish that they are “genuine” beguided by conflictcan imove to protect its core national interests, What's worth moni-
excluded. Their wansgender persons. This raisesa funda-  trust, inclusion, and respect for autonomy. impose high toring is how long China can afford to be on the sidelines ina
identities mental question: How does one medically ~ They must expand the scope of rights. This financial and highly contested global order.
1db verify gender identity? The answeristhat  Bill does not meet thatstandard. ilits "
wou o one cannot. Doctors can assess sexual char- mi tary_costs The wmer is Mrnrs!ry of ForelgnAffalrs Visiting Fellow, Nam:nal
erased acteristics, but gender identity is not adiag- The writer is professar, community medicine, on Washmgton Che hi U
itis jecting indivig Jamia Hamdard Political Science, University of | Delh:
40 YEARS AGO PMonPunjab India-US economicties was arrested from his sister’s house in

Gwalior by a Delhi Police party along with

March 20, 1986

PRIMEMINISTER Rajlv Gandhl scrypl\c re-
mark, atthe end of hi ththe op-

THEEIGHTH session af!he Indo- USecon

omicand cc

position leaders, indirectly i

thing might be done in Punjab by Baisakhi
day, April 13, has set off a wave of specula-
tion. Themeeting was called by the govern-
ment toapprise the opposition leaders
about the government’s decision on the
Ravi-Beas Waters Tnbunal Bl“ Almost anhe
endofth i

endedin without eliciting more

thana benerunders(andmg ufeach

other’s

lheseﬁelds ofactlwtv However, acccrdlng
of officials, th

oﬂhe us, bolhtomultllateral agenclesand

ibution:

activitiesinthe countryand pleaded that this
would not be fruitful at this time.

epaper.indianexpres&mm.- -

agencyil was
Congress (S)and BalwantSmgh Ramoowalla found to be “hopeful”.
of the Akali Dal drew the Prime Minister's at-
telltmn totheLok Sabhz: ‘Speikﬁr ‘sdecision Sobhraj aocomplice arrested

BHOLA RAM, one of the six persons whoes-
caped with Charles Sobhraj from Tihar Jail,

New Delhi

the local palice. According to police
sources, Bhola Ram was dropped by Sobh-
rajand his gang somewhere in Dethi and he
hid atafriend's place for two days. Subse-
quently, he escaped to Gwalior unnoticed
by the police.

Drugpeddler heldinDelhi

A POLICE control room jeep on patrol duty.
inthe Karol Bagh area caughtadrug
peddler after a dramatic chase around the
national capital and a shootout, and seized
nearly 70 kg of charas valued at around Rs 4
lakhinthe Indian market and Rs 25 lakh in
the foreign market.



® WHAT THE OTHERS SAY
America’s war on Iran is a
gift to Vladimir Putin.

— Financial Times
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THEBESTOF BOTHSIDES

Aweekly column, which offers not this-versus-that, but the best of both sides, to inform the debate

ILLUSTRATION: CRSASIKUMAR

Did this year’s Academy Awards reflect the political turbulence of their time?

Politics has caught

The show goes on,
and it feels good

ABBAS MOMIN

Evenininstanceswheretheydotryand
award films with political or racial over-
tones, they’re mostly films with simplistic,
milquetoast resolutions. Case in point, films
like Crash, Green Book or Driving Miss
Dalwwuunl]gBeerhﬂureovermﬂygaxne

hanging films like Br

Black Pantherand Do the Right Thing.
And when the ceremony has brushed
VERY YEAR, as the d upa politic
Awards roll around, there’sa  ha i History
familiarexpectationthatlingers  eraltelli I hen Mi-
intheair: Will Hollywood finally ~ chael Moore used his acceptancespeechin
“get political”? Will the biggest 2003 to criticise President George W Bush
inemareflect the and the Iraq War — famously declaring

real world outside? It’s a compelling idea
butalso, historically, amisleading one.

Because the Oscars have never really
beenthat political.

At their core, the Academy Awards are
built on escapism. They are, first and fore-
most, aspectacle. A carefully produced
three-hour fantasy where the world’s big-

“Shame on you, Mr Bush”— he was met
withboos fromtheaudience. The moment
exposed the discomfort the Oscars have
with overt political dissent.

Then there’s the unsettling contrast of
Roman Polanski receiving astanding ova-
tionafter winning Best Directorin 2003, de-
spite his ing lezal con-

est under
lighting to celebrate art. The tuxedos, the
gowns, the orchestral swells, the standing
ovations, itall servesasingular purpose: To
create a sense of wonder detached from
everyday reality. Even in years marked by
war, civil unrest, or political upheaval, the
Oscars have rarely allowed those tensions
to dominate the room. The show must go
on,and moreimportantly, it must feel good.

‘Thatinstinct toward comfort isn’t acci-
dental; it's foundational.

‘The Oscars are also a uniquely Ameri-
caninstitution. Fordecades, the filmsthat

The applause wasn't just about
cinema, itwasabout the industry choosing
celebration over accountability.

Even earlier, in 1973, Marlon Brando re-
fused his Best Actor Oscar for The God-

up with Oscars

A
PooJa PILLAT

OTO war. And a free Pales-

tine.”Sosaid Javier Bardem

at the Oscars this year, be-

fore he, along with Priyanka

Chopra Jonas, presented
the award for the Best International Fea-
ture to Joachim Trier for Sentimental
Value. The applause that greeted this
sentiment was deafening.

Two yearsago, the sameaward became
the occasion for another political state-
ment. Accepting the trophy for The Zone
of Interest, filmmaker Jonathan Glazer
called out the “hijacking” of the Jewish
identity and the Holocaust by “an illegal
occupation”. It had been just six months
since the October 7 attack by Hamas and
Israel’s disproportionate response as it re-
duced Gaza to rubble. Applause greeted

Jather, Littlefeathertode-
cline the award in protest of Hollywood’s
portrayal of Native Americans. She was
booed. What should have been a moment
of i momentof rejection.
These incidents reveal a pattern. When
i yrhythmof
the Oscars, the room often resists.
Seen in that light, the 98th Academy
lesslike an exception and more

thestories that 1
ated, and the histories that were retoid
largely reflected an American worldview.
Hcllywood wasn’t just exporting enter-

like a continuation. The winners were, for
the most part, safe chmces The speeches,
hileoc stopped short

it inganarrative. One
where America often stood at the moralor
emotional centre, There was little incen-
tive to disrupt that narrative with sharp
self-critique. Evenwhen films touched on
difficult themes, they often did so within
a framework that ultimately reaffirmed
familiar ideas rather than challenging
them outright.

Inthatcontext, theideaofthe Oscarsas
aradical political stage feels almost out of
place. Thishasnever been aspace designed
for confrontation; it has been a space de-
signed for consensus.

‘That consensus has also shaped who
gets recognised. The Academy’s track rec-
ord when it comes to awarding non-White

point
of contention. The #OscarsSoWhite move-
ment wasa toyears of i

of! ing incendiary. Even when politi-
cal sentiments surfaced, they were
measured, contained within the broader
tone of the evening.

Inrecent years, the Academy hasmade
efforts to become more international and
more inclusive. The historic Best Picture
win of Parasite(2020)signalled ashift, sug-
gesting that stories from outside the tradi-
tional Hollywood framework could not
only compete, but triumph.

And yet, even with these changes, the

natureofthe i
intact. Itis still a show that prioritises cel-
ebration over confrontation, narrativeaver
nuance, and emotional resonance over
political urgency. It may occasionally flirt
with activism, but it rarely sustains it. The
ideathat the Oscars might one day serveas
a for the political mood of a na-

where entire communities were either

tion or as a platform for truly radical ex-
pression remains, at Jeast for now, moreas-

IftheOsca charged
space, one might expect them to have led
conversations around representation. In-
stead, they have often lagged behind.

than real.

too, butasthe camera panned
across the room, it showed an audience
thatwas largely —and stubbornly —silent.

There is something ritualistic about
how the same debate surfaces every year:
‘Werethe Academy Awards “too political™?
The show has certainly had such mo-
ments in the past, most famously when
Michael Moore attacked US it

there doesn’t seem to be any accountabil-
ity at the moment”, Others, like Paul Tho-
mas Anderson (Best Picture, Best Director,
Best Adapted Screenplay), the teams be-
hind The Voice of Hind Rajab (Best Inter-
national Feature nominee) and Mr No-
body Against Putin (Best Documentary
winner) used the stage and the red carpet
tospeak up against war, gun violence, dis-
crimination and ICE.

Yet, speeches were only the first,
and the least consequential, layer of
Oscar politics this year. Operating just
below the surface was the politics of the
nominations themselves.

Consider the range of films recognised.
Major contenders like One Battle After
Anotherand Sinnerswere steeped in ques-
tions of historical violence, moral culpa-
bility, and social fracture. The trend was
even more inthe

The lessons

of past oil

crises have not been
Sully learnt

DUTTATREYA DAS
AND ROHIT CHANDRA

S HOUSEHOLDS deal with
LPG shortages and indus-
tries deal with gasshortages,
India’s Gen Zisexperiencing
its first taste of energy short-
ages. Unfortunately, energy shocks are
nothing new given India’s his-

the global price spike was far less severe
than those of the 1970s. However, the war
led 3 g -

patriatic highgl il

precipitatingIndia’sbalance-of-payments
crisis. The crisis eventually triggered the
economic reforms of the early 1990s.

Policy responses during this phase were
also markedly different from those of the
1970s. Theemphasisshifted toward secur-
ingmoreoil supplies rather than reducing
dependence. India created a strategic oil
reserveand pushed ONGC Videsh Limited
to acquire equity oil assets overseas as
further insurance.

‘The late 1990s proved challenging for
lndms oil productionas well. Output from

tory. Daniel Yergin writesin The Prize: The
EpicQuest for Oil, Money and Power, that
the historyof oilisa “story ofbooms, busts
and recurring shocks”. Yet with each
boom, the memory of the last shock fades,
and theurgency it once created dissipates
from institutional thinking.
Intheearly1970s, Indiawas onlybegin-
ning to mainstream oil as it gradually re-
placed coal and biomass in several appli-
cations. Petroleum consumption was
modest at about 22 MTPA, with over half

todecline. A ic
production stagnated and demand con-
tinued togrow, import dependence began
risingagain. By the turn of the millenium,
it had widened to about 65 per cent.

‘What was missing, however, was a re-
newed push toward demand restraint or
fuel substitution. In contrast, sevelal

and East Asian in-
vested heavily in efficiency improve-
ments and alternative fuels.

Gasdiscoveries in the Krishna-Godav-
ari (KG) basin in the early 2000s began In-

imported.

dia’si enthusiasm about gas.

in diesel for irrigation and transport (~40
per cent), kerosene for household lighting
and cooking(~20 percent), and furnace oil
forindustry (~25 per cent).

Major geopolitical disruptions in West
Asia —the 1973 Arab-Israeli war and the
1979 Tranian Revolution — sent tremors
through global energy markets. Crude
prices surged from $1.5/barrel in 1970 to
$35/barrel by the dec-
ade’s end. The era of
cheap oil had ended;
pricing power had begun
shifting from interna-
tional oil companies to
oil-producing states.

Supply dlsmpnons
and soaring import bills
iorcedarethmkofcnergy
policy. The idea was
simple: Conserve oil, or
avcud usmg itwherealter-

tary categories, which have, since the Rus-
sian invasion of Ukraine in 2022, evolved
into one of the Academy s most ovenly
political arenas. This year’s nc

. One major
push was the electrifica-
tion of railways and agri-
culturetoreduce depend-

e S

dressed war, displacement and the erosion
of democratic institutions.

This was in large part because Holly-
‘wood itself appears to have become un-
usually attuned to the wider mood of dis-
quiet and anxiety. Thanks to US President
Donald Trump, aclose — andthin-skinned
— follower of the entertainment industry,
Hollywood’s existence as a non-political
bubble in a deeply polarised time is no
l(mger viable. From the appointment of

sne, Mel Gibsonand

Jon Voightas’ i “ 3

George W Bush at the 2003
shortly after the US attacked Iraq. He was
met with open hostility from a large sec-
tion of the audience, as was Bert
Schneider, winner of the 1975 documen-
tary feature award for the anti-Vietnam
war film Hearts and Minds, when he read
outatelegram from the Viet Cong delegate
to the Paris peace talks. Or Vanessa Red-
grave, when she received the Best Suppor-
ting Actress trophy for Julia in 1978, and
used the platform to speak out against the
“Zionist hoodlums”whohad attempted to
stop the release of her production, the
documentary The Palestinian. Yet, none
ofthese moments made the Oscars them-
selves political — the Academy has been
careful about dlstancmgthe Awards from
such “controversies”.
Atthisyear’sceremony, however, there
was a noticeable shift. The Bardem mo-
ment was followed by Trier quoting the
American writer James Baldwin in his ac-
ceptance speech, urging people nottovote
for politicians who refuse to see that “all
adults are responsible forall children”. In
the press room, he expanded thisintoa
condemnatmn of war, Sayl.l]g “we'veseen

The writer producer
and stand-up comedian

hildren suffer, children from
Ukraine suffer, from Sudan suffer, and

to Hollywood to the crackdown on late-
nighthostslike Stephen Colbertand Jimmy
Kimmel who dare criticise the President,
the unease in Los Angeles is evident.

‘Then there is the issue of Trump’s at-
tempted restructuring of Hollywood
through pressure on the studios—such as
hisultimatum to Netflix over a Democrat
sitting on its board — which brings us to
the third and most consequential layer of
Oscar politics: Control over narrative pro-
duction. Hollywood is not a nequal mar-

en

Coal replaced residual heavy oils asin-
dustrial fuel inmany processes. Thisled to
theexpansion of secondaryand tertiary re-
fining processes, allowing refineries to

India began locking itself into lumpy gas
infrastructure — cross-country pipelines,
city gas distribution (CGD) networks and
gas| powemlauts Thesedevelopmentscre-
fcomfort natural ga
asa“bridge fuel” that industries couldbum
withless pollution. Currentdisruptionsre-
veal the fragility of these assumptions.
Fast forwardto2025,and India'soil con-
sumption has expanded
nearly tenfold since the
1970s —rising from about
22 to roughly 240
MMTPA. Yetoil'ssharein
the country’s primary
energymixhasremained
broadly stable, hovering
between 25 and 30 per
cent for halfacentury.
The real concern lies
elsewhere. Import de-
pendence is now at its
highestlevel —closeto90
per cent, nearly double
what it was inthe 1980s,
Rising natural gas
penetrationled to new dependencies. Im-
port dependence has risen from about 25
per cent in 2010 to nearly 55 per cent now,
reflecting the gas lock-ins India built over
the, past[wo decades, This: exposurelsa.[so

extract xducts, like pet-
rolordiesel, from residual feedstocks. Fer-
tiliser

inceIndia
reserves. Gas tradeis concentrated among

exploring alternative feedstock such as
coal. Dankuni Coal Complex was created
to explore coal gasification. These struc-
tural changes were supported by state-led
oil conservation campaigns, with public
slogans like “Save thelast drop”.

‘This movement towards conservation
was short-lived. The 1980s brought major
domesticoil discoveries like Mumbai High.
Domestic producuon rose sharply and
India ort depend-

afew: halfofIndia’s LNG imports
coming from one cnunm/ —Qatar.

have repeatedly borne the brunt of supply
disruptions — whether fertilisers, petro-
chemicals or small-scale manufacturing.
Public-sector oil marketing companies
often become casualties, too, unable to
fully pass on price increases despite their
officially stated right to pricing freedom.
Prolonged crises have a way of curtailing
ial freedoms.

ence to about 30 per cent — a level it has
never reached again. Global oil prices sof-
(ened thesense of cnsns faded.

The lessons from the previous oil
shocks have been absorbed only piece-
meal. Alternatives are slowly emerging

butthelargervictory would

Bper cent annually,apace India had nevar
seen before. Thi

be tobend the Lonsumptmn curve before
er. Tt

the Countrys oil habits. Diesel-| based

ketplace of ideas. It is a capital

industry in which a relatively small
number of corporations determine what
getsfinanced, distributed, and promoted.
‘The growing consolidation within the in-
dustry has heightened anxieties about cre-
ative autonomy, particularly concerning
the impending merger of Warner Bros.
and Paramount Global, which has ties to
the family of Trumpally Larry Ellison. It's
no wonder that, as this year’s Oscar host
Conan O'Brien warned rightat thestart, it
hasall gotso “political”.

The writer is senior assistant editor,
The Indian Express.
pooja.pillai@expressindia.com

power and naphtha
was diverted to fertiliser with-

not new; what has been missing is the dis-
cipline to pursue them. The most prag-
passes

out much concern about efficiency. Effi-
ciency standards for heavy-duty vehicles
remained weak.

Amidst thiscomplacency, the Gulf War
in 1991 came as a major shock. Import de-
pendence wasstill around 40 percent, but

tmmlynconservauon. efficiencyandelec-
trification — just as it did in the 1970s.

Dasisa PhD candidateand Chandrais
assistant professor, IIT Delhi
School of Public Policy
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New Delhi’s silence

SOMETIMES, THE only yardstick to
passjudgment may be commonsense

RINKU GHOSH

WHEN THE Supreme Court struck down a

datory at the workplace, arguing that it
would only reinforce gender stereotypes and
biased hiring, there was a subtext intended
specnf cally for women. Chief. Jusnce Surya

Menstrual leave can be disempowering

their biology, that they are different rather
than equal. Ifanything, it undermines their
talent.It inki
women need to be taken care of for their re-
productive health, and aren’t cut out for
stronger, ambitiousrolesoutside of mother-
hood. Or that wealth creation is for men
while women become a complementary
human resource, anon-performing asset.
Let’s get this right. Menstruation is a
phvsnologcal process, nota, disease. Thereis

would also
cho]og:cal fear or impression among wonk»
ing women... that they are ‘less than men™.
That fear is real in male-dominated: :,paces
For a long time, the argument for men-
strual leave has pivoted on benevolent sex-
ism, which allows policymakers to believe
they are setting a reformist, gender-equal
agenda. But menstrua] leave suggests that
women requi becauseof

noneed forits medicalis Moststudies
show that approximately S per cent of
women experience menstruation that is de-
bilitating or severe enough to disrupt their
dailylives, suchasrequmng themtostayin

At atime when women are already hav-
ing a hard time convincing corporate India
that they deserve maternity leave and are

till being for; ions, mile-
stone projects or benefits, menstrual leave
could lead to further discrimination and
backlash. Such a policy, therefore, becomes
exclusionary rather than inclusive.

The worlxplace can become - more en-
abling
upamedicalor resting room, avending ma-

Korea, the unpaid nature of leave has dis-
couraged participation. And in Zambia, the
policy has been “abused” by some workers
asan extra holiday, causing debate among,
employers. Closer to home in Karnataka,
which introduced a paid period leave each
month, compliance has been mixed. Be-
sides. such rules cannot apply in the unor-

y'swage
matters. Atatimewhen women 'sparticipa-
tion in the workforce is dipping, no woman

bed or miss -level
intervention and flexible work hours might
3 ok =

(‘sil West Asiawar is not
moralsurrender, but responsible
statecraft’, IE, March 19).IRIS Dena
wasreturning tolIran followinga
naval exercise at India’s invitation
and wassunk by the USin Sri Lankan
waters. Surelynogrand strategic cal-
culation would have been needed to
issueastatement condemning this
act, ifforno other reason than the fact
that India had hosted it.

Animesh Rai, Noida

SHASHITHAROOR makes a valid
point — thatin theabsence of lever-
age, grandstanding would be detri-
mental —but thatshould not lead to
theIndian government takingevery
shenanigan from the US lying down
(‘Silence on West Asiawar is not
moralsurrender, but responsible
statecraft’, IE, March 19). A

chmeforsamtary n'\pkms a]]owmgwomen labourer wants to passupaday.
flexibleworkopt Menstrual leaves may seem ground-
them compensate ongood days. Ol breaking to poli because they be-
organise ps Wil C sopin But
can understand their bodies better and  forwomen, theycanprovegenderedand dis-

el d the importance of cancer empowering, risking the reinfor of
screeningsand chronic illnesses. the very biases they claim to remedy.

In countries that have made menstrual

be
toryleave, whichwould seem likean entitle-
mentto and peers.

leave an official policy, results have been
‘mixed. Spain has seen low usage. In South

The writer is senior associate editor, The Indian
Express. rinku.ghosh@expressindia.com

epaper.indianexpress:com .- .

y resolution -
ingthe unilateral and unjust warim-
posed uponlIranis definitely the need

New Delhi

THE EDITOR

ofthe hour. India, asan emerging
powerof consequence, should step
up itsdiplomaticefforts.

Amit Kulkarni, Mumbai

Decapitation model

TARGETED ASSASSINATIONS of
political leadership rarely deliver
strategic stability; instead, they
deepencycles of retaliation and nar-
row the space for diplomacy (Killing
Iran’sleadersis fraught and escala-
tory, IE, March 19). The killing of fig-
ures like Ali Larijani signals a shift
from deterrence to decapitation
warfare, a tactic historically seen to
prolong conflicts rather than resolve
them. For India, the stakes areim-
mediate. With critical dependence
onenergy routes through the Strait
of Hormuz, escalation threatens
both economic stability and
diaspora security. Strategic auton-
omy will require India to balance
ties with Israel while preservingen-
gagementwith Iran.

Muskan Kumari, Patiala
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Citing equality, SC
scraps age limit
for maternity
leave in adoptions

Amaal Sheikh
New Delhi, March19

THE SUPREME Court on Tuesday struck down a rule
that denied maternity leave towomen adopting children
olderthan three months.

The bench comprising Justices JB Pardiwala and R Ma-
hadevan held that the three-month age limit created an “ar-

SUKALP SHARMA & ANIL SAS

dustrial City.

tificial” distinction, and that women ad Ider children
are “similarly situated” in terms of their roles. Mothers who
adopta child “shall be entitled to maternity benefit for aperiod
oftwelve weeks from the date the child ishanded over to her,”
the court said.

In doing so, the court addressed the broader question of

what the law recognises as motherhood.

What the law said

TheMaternity Benefit Act, 1961, and its successor, the Code
of Social Security, 2020, were both amended to include adop-
tive mothers within the scope of maternity leave.

However, petitioners argued that the three-month cap was
“artificial and violative of Article 14”, or the right to equality
before the law. The government responded by saying that
women adopting older children could use créche facilities.
Notably, the statutory obligation to provide such facilities
arises only when there are 50 or more employees.

Thebench noted that children raised in institutions often
show higherstresslevels, underlining the need for care. Going
beyond biology, it relied on the meaning of “maternity” as the
“state... of being a mother,” not something tied to only child-
birth. The bench also cited research to underline that early
caregiving is crucial for a child’s emotional development.

Impossible criteria

MATERNITY Under the Juvenile Jus-

tice (Care and Protection of
BENEFITSNOT Children) Act, 2015, and the
OPTIONAL central adoption regula-

tions, a child cannot be
placed for adoption until
they have been declared
“legally free”. That declar-
ation takes time.

If biological parents sur-
render a child, the law gives
them a mandatory two-
month window to recon-
sider. For, hildren

® The Supreme Court recogni-
sed that early care was essential
for both biological and adoptive
children.

@ |talsonoted the need for time
off for parents and the tension
between expecting womento
be caregivers and workers.

*ENERGY FACILITIES IN
THECROSSHAIRS

Some of the energy facilities
inthe region that have come

Iran

Tehranrefinery,
& oil storage depots

Qatar’s Ras Laffan.

isnotyet known, the stril

way tothe

said that

has largely been a supply Lham problem,

fromthe: ofthe
Strait of Hormuz, as numerous tdnl\ers
carrying energy supplies are stuck in the
Persian Gulf, with only a few managing to
trickleout.

But if major oil production and export
infrastructure get badly hit in the next
phase of this conflict, it will become a real
supply crisis.

Overall, India depends on imports to
meetover 88% of its crude oil requirement,
60% of its LPG needs, and around 50% of
its natural gas requirement.

For a large share of these energy im-
ports, India depends on West Asia, from
which they primarily come to India
through the Strait of Hormuz, Around 2.5-
2.7 million bpd of India’s crude imports —
accounting for about half of the country’s
total oil imports — have transited the Strait
in recent months; the longer-term average
is about 40%. This oil is mainly from Iraq,
Saudi Arabia, the UAE, and Kuwait. India
doesn't buy Iranian oil due to American
sanctions on Tehran.

India’s dependence on the Strait for
LNG and liquefied petroleum gas (LPG)
supplies is greater than for crude. Roughly
60% of India’s LNG imports come through
the Strait of Hormuiz, the figureis astagger-
ing 90% for LPG, as evidenced by the LPG
supply crisis the country is already grap-
plingwith.

Trump’s statement
Fo].lowmg Ihe attacks, Trump saidina

ocial media

under attack during the war Kharg Island Afghanistan
Irag (only military
HOURS AFTER Istael hit South Pars, the sl | tagetsstiuck)  Asaluyehgas
world’s largest natural gas field located in d ——— treatmentplants
the Persian Gulf and shared between Iran . South Parsnatural
and Qatar, Iranian missiles Thursday + MinaAl-Ahmadi refinery (Kuwait) . gasfield
struckthe \vml'l.d’s !)iggest lSqueﬂed natural Egypt Mina Abdullah refinery (Kuwait) — $ v
gas (LNG) facility in Qatar’s Ras Laffan In- Straitof Pakistan
Ras Tanurarefinery & Hormuz
Whilethisisnot the first time energy in- — ] (Saudi Arabia)
frastructure has been targeted in the West ~ Aramco's 'Samref’ .. 1]
Asia war by either side, thescaleof there-  Tefinery(SaudiArabia) e RasLaffanLNGfacility @ | Fujairahoilstorage
cent attacks marks a major escalation and (Qatar) o || facility (UAE)
riskofa dis- North Field b ~ Shahgasfield
ruption. Consequently, the price of inter- | (Abu Dhabi)
national oil benchmark Brent, which was ® Attack Bylran RED Shah natural gas field
already at a little over $100 per barrel this ® Attack By USA and srael SEA (UAE) Habshan gas facility (UAE)
week, briefly breached the $119 level on Baboilfield (UAE)
Thursday before dropping to around $112
by evening. The price is now around 50%
higher than pre-war levels. Natural gas  production units, liquefaction plants, and sulting damage with no reported casu-
prices also shot up significantly. export infrastructure are all concentrated alties,” QatarEnergy said on Thursday.
AftertheSouth Parsattack, Iranwarned  inRasLaffan, accounting for roughly afifth 3. U5
thatit would target facilities n the region.  ofglobal LNG supply. India’s LNG dependency
h, ftstruc Qatar had LNG pro- Qatar is India’s largest source of LNG.
refinery in the Red Sea portcity of Yanbu  duction at the facxhty folluwmg an attack India depends on LNG imports to meet
and energy infrastructure in Kuwait, besides ~ — evi lysmaller It nt roughly half of its natural gas demand.
strikes — earlier this month. Experts had More than two-fifths of the country’s LNG
of R expected LNG flows from Ras Laffan to be Ener; gy comes from Qatar — almost all of it from
i wiftly once the warended. Still, dependence Ras Laffan,
escalatory implications. One, it is now  with extensive damage from the latest . - Accordingto C Ministry data,
unclear how much time it will take for gas ~ strikes now being reported, it remains ~ QAarisIndia’s — pgiaimported 27 million tonnes of LNGin
output fromthese facilitiestoreturntonor-  unclear how long it will take for LNG  largestsource of  2024-25, of which 11.2 million tonnes, or
mal, evenifthe warstops. Two, th suppliesto i LNG. India 41.4%, came from Qatar. QatarEnergy has
havemoved upstream from itpath- from QatarE said Ras pendsonLNG ~ anLNG production capacity of 77 million
it Laffan ith missiles, “causing imports to meet tonnes per annum, which is under expan-
Notably, US President Donald 'l‘rump sizable fires” and “extensive” damage. roughly half ofits sion. In 2025, QatarEnergy exported
i didnothaveadvance There no reports of any injuries, around 81 million tonnes of LNG.
the given that the facility was evacuated after natural gas ‘With LNG from Qatarand othersources
Pars gas field, and Qatar was not involved  Iran’s retaliation threat. demand in West Asia unable to reach India due to
either. Trump even declared thatIsrael will “In addition to the previous attack on ° theeffective closure of the Strait of Hormuz
nolongerattack South ParsunlessIranat- ~ Ras Laffan Industrial City on Wednesday and a production suspension by QatarE-
tacks “a very innocent” Qatar. But healso 18 March 2026 that resulted in extensive ~ MOrethantwo-  neyoy India had already cut natural gas
warned Iran thatifitattacked Qatar’sLNG  damage to the Pearl GTL (Gas-to-Liquids) fifths of the suppliesto certain industries.
facilities, the US would “blow up theenti-  facility, QatarEnergy confirms that in the country’'s LNG Beyond LNG, India, like many other
rety” of the South Pars gas field. early hours of Thursday 19 March 2026, sev- comes from countries that rely on West Asia for alarge
= eral of its Liquefied Natural Gas (LNG) fa- atar — g S share oftheirenergy imports, would be ex-
Why Ras Laffan strike matters cilities were the sub]ecl of missile attacks, Sﬁl’?f{ fr:rlf:]]g;ls tremely worried about the prospect of an
The Ras Laffan hit is of particular sig- ivefurther  ° 3 : escalation in attacks on critical energy in-
nificance, notjust for global LNG flowsbut ~ damage. Emergency response teams were Laffan frastructure.
also forIndia. QatarEnergy’sprimary LNG  deployed immediately to contain the re-  se— So far, the disruption from the conflict

post that the Us “kuew nothing” about the
Israeli attack, Qatar was not involved in it,
and Iran “did not know this” and attacked
apartof Qatar’s LNG facility.

At least partof the post appeared de-es-
calatory on targeting of critical energy in-
frastructure in West Asia. But the extent of
Trump’s control over Israel’s actions, this
conflict, and howit proceeds hereon isany-
body’s guess.

“Ithink the US has now lost the initiat-
ive — both offensively as well as toward
peace; they’ll tag along with Israel and try
and find an exit once they've hammered
Iran some more. The Israelis will keep
going. Iran, unfortunately, seems to be
heading toward something like the worst-
case scenario... (It is) difficult to see nor-
malcy in the sense of what we had before
28February,” an energy sectoranalyst said.

below the age of two, author-
ities must first spend at least two months tracing bielogical
parents.

‘Thebench held that “by the time the child islegally placed
with the adoptive mother, the statutory age limit would, in
most cases, stand exhausted,” calling the benefit “largely in-
accessible in practice.”

Under Article 14, a classification between two groups is
valid only if it rests on a real, meaningful distinction and if it
hasarational connectionto alaw’s objectives. The court found
neither condition satisfied.

Under Article 21, which protects the right to life and per-
sonal liberty, the court read in a right to reproductive auton-
omy that extended beyond biological parenthood. “Repro-
ducti cannot be narrowly asbeing

« POLICY

Why Punjab CM wants Rajasthan to pay for water used since 1960

Manraj Grewal Sharma
Chandigarh, March 19

PUNJAB CHIEF Minister BhagwamMarm
recently said hit

144 lakh crore from Rajasthan furdrawmg
18,000 cusecs of water since 1960 without
pavment He argued that a pre-Indepen-

limited to biological reproduction alone,” the court said, ad-
dingthat the law “denudes such adoptive mothers of the abil-
ity tomeaningfully exerciseand enjoy their right to decisional
autonomy, dignity, and bodily integrity.”

Purpose of maternity benefits

required Rajasthanto pay
for this water, and called for its review.

‘Whatis the 1920 agreement the CM is
referring to?

The reference is to an arrangement be-
tween the princely state of Bikaner and un-

‘The court b d the purpose of ity ints

physical recovery after birth, time to develop an emotional
bond between motherand child and the process by which the
childi intothe family. For adopti: hers, the first
phase is absent, but the other two may require more effort.
The court; pomted to “Wollstonecraft Dllemma orthe’ ten-
sion womentobe
themto paid work. n \! keat length
about the need for patermty leave and why its absence is a
problem for all — the mother, the father, and the child.
“Parenthood is not a solitary function performed by one
parent but rather a shared responsibility,” the court said. It
urged “the Union [government] to come up with a provision
recognizing paternity leave as a social security benefit”.

divided British rule. Maharaja
GangaSingh of Bikaner secured water from
the Sutlej through what came to be known
as the Gang (or Bikaner) Canal, originating
at the Ferozepur headworks. Bikaner paid
Punjab a royalty or usage charge, typically
linked to irrigated acreage.

How did things change in1960 with
the Indus Waters Treaty?

The signing of the Indus Waters Treaty
between India and Pakistan marked a
structural shift. The treaty gave India full
control over the eastern rivers, Sutlej, Beas

deepinto the Thar desert.

Did Punjab ever revoke these
agreements?

In 2004, under then Chief Minister
Amarinder Singh, Punjab enacted the Pun-
jab Termination of. Agreemems Act. While

and Ravt for “unrestricted use”. Change in
Indiato i 1

water distribution. Large post-Indepen- river water

dence projects such as the Harike Barrage availability

and the Raja Canal (later the Indira °Th inalall

Gandhi Canal) were developed todivert ¢ ordina’alioca-

water to arid regions. tonswere basifj on
Accordingto former chiefengineer, ca- > SHE

plus’ water

nals, Punjab, Amarjit Singh Dullet, this also
marked the point when the royalty-based
system was discontinued. Water sharm{,

@ Estimates of avail-
able Ravi-Beas

begantobe ani

tion within India, nota paid arran,emem
and Rajasthan stopped making payments.

‘What changed in1981?

In 1981, a tripartite agreement was
signed between Punjab, Haryana and Ra-
jasthan, all ruled by Congress governments,
with the backing of Prime Minister Indira
Gandhi. This agreement reallocated Ravi-
Beas waters based on an estimated avail-
ability of 17.17 million acre feet (MAF). Ra-
jasthan was allocated 8.6 MAF, the largest
share, despite being a non-riparian state.

The allocation also supported the ex-
pansion of the Indira Gandhi Canal system,
‘which carries water from the Harike Bar-
rage in the Tarn Taran district of Punjab

declined, while Pun-
jab's groundwater
has sharply depleted

the law
“existing utilisation”. In practlce this
meant that ongoing supplies, particularly
hrough slished canal sys-
tems, were not disrupted. This Act was
aimed largely at the Satluj-Yamuna Link
canal (SYL), which has beenstalled for dec-

di

state, especially in a water-stressed scen-
ario, is inequitable. The state is also now
framing the issue in economic terms, sug-
gesting that long-term diversion has im-
posed ameasurable cost.

‘What explains the CM’s statement?
The timing appears driven by multiple
factors. Punjabis facing acute groundwater
depletion and rising concerns over water
sustainability. At the same time, there is re-
newed national focus onriver management,

system. Poli(ical]y, quan[ify'ingthe claim at

ades due to the long;

g
agriculture

® Also, canal sys-
tems within Punjab
have notalways op-
erated at full capac-
ity, while Rajasthan’s
canal network has
expanded, drawing
large volumes

between jaband H:\ryana.

In 2016, the Supreme Court held thata

state cannot unilaterally terminate inter-

state agreements, effectively restoring the
earlier legal framework.

‘What is Punjab’s argument against
Rajasthan?

Punjab’s core argument rests on the ri-
parian prir which

ance
mlo a concrele demand potentially
ing position

with both Rajasthan and the Centre.

‘What is the way out?

Former special chief secretary of Pun-
jab, KBS Sidhu, said any claim for compen-
sationorrevision ofallocations would have
to be pursued through constitutional
it Punjab could move the Su-

riversflow should have primary rights over
their waters. Rajasthan does not lie in the
basin of the Ravi, Beas or Sutlej. Punjab ar-
guesthatallocatingalarger sharetosucha

preme Court under its original jurisdiction
in inter-state disputes or press its case be-
fore the Ravi-Beas Tribunal, which has
been pending for decades.

@ POLITICS

Bengal row: A look at poll panel’s power to transfer officials during elections

Damini Nath
New Delhi, March19

FOLLOWING THE announcement of the
schedule for five Assembly polls on Sun-
day, the Model Code of Conduct (MCC) has
come into force. With that, the Elecuon
Commission (EC)

curity personnel and appointing officers
for the smooth conduct of elections,

The MCC refers to the rules of conduct
for parties and candidates, in effect until
the poll results are declared on May 4. In
the first three days of its operation, the EC
has made a slew of appointments and
transfers of top IAS and IPS officers in West
Bengal, Assam, Kerala and Tamil Nadu.

With West Bengal seeing the most
changes, Chief Minister Mamata Banerjee
wrotetoChiefElection C (CEC)

governmentsand police. The first such move
was on Monday morning, when the EC an-
nounced the transfer of the Chief Secretary
and Principal Secretary, Home and Hill Af-
fairs, in West Bengal. At least 21 IAS and IPS
officers have been transferred by the Com-
missioninWest Bengal, including thestate’s
DGPand Kolkata Police Commissioner.

While the reason for the transfers was
not mentioned in the orders, CEC Gyanesh
Kumar said that the poll panel is “com-
mitted to holding transparent, free of fear,
violence-free and inducement-free elec-
tions,” in a written comment provided
along with the orders.

In Assam, the EC has changed 10 senior
officers — five Superintendents of Police
and five District Election Officers (that is,
the District Magistrates). Similarly, five
transfersin la and four in Tamil Nadu

Gyanesh Kumar, calling the move “unilat-
eral” and “a matter of deep concern”,

Whataction has the EC taken?

Starting Monday, the EC has been mak-
ing appointments at various levels of state

were effected from Monday to Wednesday.

‘What are the legal provisions for
transfers?

During an election and electoral roll
revision, all offi ned with related

West Bengal CM Mamata Banerjee called
the transfers 'a matter of deep FILE

* Deputing officerstoEC

THEELECTION COMMISSION often re-
I Ficials in duri m the

Representation of the People Act, 1950.

USUALLY, IT SEEKS a panel of officers from
the state government to choose from. How-
ever, thereis no provision mandating itin law.

“Theofficersreferred toin this partand
any other officer or staff employed in con-
nection with the preparation, revision and
correction of the electoral rolls for, and the
conductof, all elections shall bedeemed to
beon ion to the Election Commis-

tasks are treated as though they are on
deputation tothe ECL Thisis as per Section
13CC of the ion of the People

sion for the period during which they are
so employed and such officers and staff
shall, during Lhat period, be sub;ect to the

control, ipline of

Act, 1950, which says, “Chief Electoral Of-
ficers, District Election Officers, etc.,
deemed to be on deputation to Election
C Py

the Election Commission,” it adds

This section was added through an
amendment in 1989, but there was dis-
agreement between the ECand the govern-

epapenindianexpresamm.. .

ment on what “discipline” meant. In 1993,
the TN Seshan-led EC moved tk

mandatingit in law.
“Iti matterof deep concern

Court for clarification on this. The EC and
government agreed to the terms of settle-
mentin 2000, which madeit clear that the
EC could suspend and if officers

and surprise that the heads of the adminis-

trative machinery in the State of West Ben-

gal have been removed within hours of the
the General Elec-

for dereliction of du[y Itis under these

i the E( i dur-
ing elections and revision processes to
transfer officers.

‘What is Mamata Banerjee’s charge?
Soon after the first orders were made
public, the CM wrote to the CEC on Mon-
day, saying the “sweeping” changes had
been made without any cogent reason, alle-
gation of misconduct, or lapse by the offi-
cials concerned in the conduct of elections.
While acknowledging the EC’s powers
to take action, the Chief Minister wrote
that historically, the commission had con-
sulted the state government before mak-
ingsuch changes. Usually, the commission
seeks apanel of officers from the state gov-
ernment to choose from when replacing
an official. However, there is no provision

New Delhi

tion to West Bengal Legislative Assembly,
2026. This has been done in an arbitrary
manner, withoutseeking a panel of officers
from the State Government...” she wrote,

Whatis the precedent?

‘The EC replacing officers during an
election is not a new practice. EC sources
say this is done to maintain alevel playing
field by removing officials perceived to be
close toa political dispensation.

In fact, duringthe 2024 Lok Sabha elec-
tions, the EC removed then-West Bengal
DGP Rajeev Kumar for the duration of the
polls. Banerjee reinstated him afterwards.
After retiring, Kumar recently joined the
TMCand was elected tothe Rajya Sabhaon
itsticket. Also, during the 2024 polls, the EC
removed the Home Secretaries of six states,
including Uttar Pradesh and Gujarat.
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‘LPG IMPORTS REMAIN A MATTER OF CONCERN’

Panicbookings of LPG cylinders
¢bb, case toncarly pre-war levels

LPG bookings fell close to 57 lakh
on Wednesday, around the pre-
conflict daily average of 55.7 lakh

Sukalp Sharma
New Delhi, March 19

EVEN AS India’s liquefied pe-
troleum gas (LPG) imports re-
main highly constrained dueto
the West Asia conflict, there has
beenanotable declinein panic
booking among household
consumers of LPG, with latest-
available daily cylinder book-
ings now close to the pre-war
levels, the government said on
Thursday.

According to Petroleum
Ministry Joint Secretary Sujata
Sharma, bookings fell to
around 57 lakh on Wednesday.
The pre-conflict daily average
was 557 lakh cylinders.
Due to panic booking, the
number of cylinder bookings
had touched almost 88 lakh on
Friday (March13).

Sharma said that while the
supply situation remains con-
cerning, oil marketing com-
panies (OMCs) are maintaining
LPG supplies at pre-conflict
levels of around 50 lakh cylin-

20%of their requirement being
allocated by the Centre and
distributed through state
governments.

With the effective halt in
maritime traffic through the
critical chokepoint of the Strait
of Hormuz, India’s LPG
supplies have been majorly hit.
The country depends on im-
ports to meet 60% of its LPG
needs, and 90% of those flow
through the strait.

This effectively means that
roughly 55% of India’s LPG con-
sumption volumes are cur-

rently While the
government has prioritised
LPG supplies to households,
commercial and industrial
userslike restaurantsare facing
severe shortages
of the fuel.

Apart from prioritising LPG
supplies to households over
commercialand industrial con-
sumers, the government
ordered refiners to maximise
LPG production, and directed
them to divert propane, bu-

of cylindert

almost 88 lakh ast Friday. 11

inrural areastocheck hoarding
behaviour and manage de-
mand and supply. The govern-
ment has also activated alter-
native fuel streams like
kerosene, fuel oil, biomass, and
even coal for commercial con-
sumersto helpthem cover their
LPGshortfall.

The Centre has also ap-
pealed to LPG consumers to

dersaday.On Wednesday,they  tane, and nther streams from  shiftto piped natural gas (PNG),
delivered close to 55 lakh LPG ing  whereverfeasible,
cylinders to holds, and 0 LPG pressure off LPG supplies. Ac-
no dry-outs had been reported OnWednesday, Sharma had  cordingto Sharma, 1.25 lakh
at any of the 25,000-off LPG  said that these measures have new naru:algasconnecﬂons—
i hecountry, ledtoani f40% indo- , commer-
she said. mestic LPG production vis-3-  cial, industrial, and com-
Duringthe, I vis pre-West Asiaconflictlevels, pressed natural gas

ing phase, OMCs were deliver-
ingover 60lakh cylindersaday.
While supplies to household
consumers are being main-
tained, supplies to commercial
and industrial consumers are
heavily impacted, with just

EUlikely to
complete FTA
ratification
by November

New Delhi: The European
Union (EU)is expected tocom-
plete the ratification of its Free
Trade Agreement (FTA) with
India by November, while u:e
India-UK  Ci

and a further increase is likely
overthe next few days.

‘The government has also
increased waiting times be-
tween cylinder bookings by
households from 21 days to 25
daysinurban areasand 45 days

(CNG)—have been given over
the past couple of weeks. She
alsosaid thataround 5,600 LPG
consumers haveshifted to PNG
over the past few days.
Although natural gas
suppliesto India have also been

dto

< UPINTHEAIR

® India relies onimports to meet
60% ofits LPG needs, and roughly
90%of itused to flow through the
Strait of Hormuz. This means that
about 55% of country's LPG
consumption volumesare
currently unavailable

® Supplies to household
consumers are being maintained,
but commercial and industrial
consumers are heavily hit, with
just 20% of their requirement
beingallocated by the Centre

® Oil marketing firms are main-
taining LPG supplies at pre-con-
fiict levels of around 50 lakh
cylindersa day.

hit itof Hormuz's
closure, the situation is not as
concerning as in the case of
LPG.Indiadependsonimports
tomeet roughly halfofits natu-
ral gas needs, with 55-60% of
the imports coming through
the strait.

Over the past few days, the
government has been appeal-
ing to consumers to switch to
PNG ifit is available in their vi-
cinity. Some CGD companies
have also announced incen-
tives like some volumes of free
gas and waiver of connection
charges to encourage con-
sumerstosign up for PNG con-
nections.

The Centre has also urged
states to to help expedite ex-
pansion of PNG access and
coverage, and haseven offered
additional commercial LPGal-
location ifthey take certain spe-
cific steps to expedite per-

ibution

(CGD) companies to lay the

requisiteinfrastructure and re-

duce certain levies they are
ed

The Petroleuim and Natural
Gas Regulatory Board (PNGRB)
has also advised CGD com-
panies to deploy additional re-

poutreachto

PEAK POWER DEMAND WAS 250 GW IN 2024-25

‘Al,data centres & EVs
may push peak power
demand by 30 GW’

Pratyush Deep
New Delhi, March 19

ARTIFICIAL INTELLIGENCE
(AI), data centres and electric
vehicles (EVs) will push up
India’s peak power demand by
anadditional 30 gigawatt (GW)
over the next 5-6 years, Union
Power Minister Manohar Lal
Khattarsaid at the Bharat Elec-
tricity Summit’s inauguration
ceremony Thursday.

Peak demand figures,
whether daily or monthly, are
largely statistical reference
points, reflecting the highest
load recorded at any moment
duringa given period ona par-
ticularday, often forabriefdur-
ation. Khattar said the
country’s peak power demand
touched 250 GW in 2024-25.

“Our estimate for FY26 was
270 GW, and we were fully pre-
pared to meet it. However, de-
mand did not reach that level
dueto weather-related factors,”
he said. The ministry remains
ready to supply power if peak
demand touches 270 GW this
vear, headded.

Looking ahead, govern-
mentesti thatIn-

provide connecuons quicklyto
consumers.

According tothe estimates,
there are roughly 60 lakh
households that are in the vi-
cinity of PNG coverage, and can
quickly switchto piped gas con-
nections.

dia’s peak demand could reach
459 GW by 2035-36, with total
energy requirements climbing
103,365 billion units.

Forthis, installed capacity is.
expected to more than double
toaround 1,121 GW. Out of this,
aboul 786 GW could be from

333croreh

holds with LPG connections,
the number for PNG connec-
tionsstandsataround L5crore.
But while LPG is supplied in
portable cylinders, PNG
requires pipeline connectivity
atthe doorstep.

How market turbulence is hitting IPO
plans & why PhonePe has hit pause

George Mathew
Mumbai, March 19

‘THE ONGOING conflict in West
Asiahas beguntoripplethrough
global financial markets, push-
mg up crude oil prices and trig-

Economic and Trade Agree-
ment (CETA) will be oper-
ational by the end of April, a
senior official said on Thursday.

Finequities.

InIndia, thisvelatility is now
affecting companies’ fundrais-
ing plans, particularly through
initial public offerings (IPOs) as

ing volatility and sell-off ona
daily basis, valuation of stocks
has dipped to 52-week lows in
several cases. This volatility di-
rectly affects IPO plans. When
markets are unstable, com-
panies struggle to attract inves-
tors at favourable valuations,
forcing many todelay their pub-
licissues until conditions im-
prove. This situation will also
impact the plan of issuers to get

broader trend that even funda-
mentally strong companies
prefer to wait rather than risk
poor pricingorweak investor re-
sponse in uncertain markets.

to delay IPOs. This is the situ-
ation now,” said a veteran mar-
ket observer. “While the
IPO pipeline remains sizeable,
sustained uncertainty could

1sources.

Green transition
critical

Union Minister of Power Manohar Lal Khattar (Centre) wuh Union
Minister of New & Renewable Energy Pra!had Joshl (Ieft) and MoS

Power and New &

Electricity Summit 2026 in New Delhi. ani

tronic production has ex-
panded over six-fold from Rs 1.1
lakhcroretoRs1.8lakhcrorein
recent years,

Exports are on the rise, but
emerging global regulations
such as the Carbon Border Ad-
justment Mechanism (CBAM)
could pose challenges for car-
bon-intensive sectors includ-
ing steel and even segments
like toys, due to their em-
bedded emissions, he said.

The minister stressed that
affordable powerwill be critical
in sustaining this growth mo-
mentum. Lower power costs di-
rectly cut manufacturing ex-
penses and improve global
competitiveness.

Hecautioned that competi-
tiveness alone would not suf-
fice unless production also
aligns with low- or zero-
emission standards.

Joshiargued that renewable
energy (RE) offers the most vi-
able pathway to reducing
power costs in long term. De-

Speaking at the inaug;
ation, Union Minister for New
and Renewable Energy Pralhad
Joshiunderlined the centrality
of energy transition inadvanc-
ing India’s ambition of becom-
ing a global manufacturing
hub, linking clean and afford-
able power directly with indus-
trial competitiveness.

Joshi noted that India’selec-

Shareimport &
export data: Govt
tells ol gas cos

Other companiesare alsosetto  furtherslowactivity. Stabilising

delay the PO wait for  marketsand

the market arekey i imarymar- I
Oftheeight mainboardIPOs ket confidence and participa-

sofar, onlythreedebutedabove  tion.” Guptasaid.

issue price, and the average re-
turn across listings is anegative

Assessingwider impact

: The Centre has or-
dered oil and gas companies to
share details on exports, imports
and inventories with a govern-
mentagency, Asian

—aswellas! batteryenexgystor-
age systems (BESS) — are cre-
ating an opportunity to build a
more cost-effectiveand cleaner
powerecosystem, the minister
said. While thermal power will
continueto playarole in meet-
ing baseload demand, he em-
phasised the need to develop
workablesolutionstobetterin-

tegrate RE into the grid.

Transition requires
investment of $2.2tn

Pankaj Aggarwal, secretary,
Ministry of Power, said India’s
power sector has undergone
significant transformation
over the past decade, with in-
stalled capacity more than
doubling to 520 GW. “RE
has been at the heart of this
growth, particularly since
2016,” he said.

However, he underlined
that much of this progress rep-
resents the “hardware” of the
system — physical infrastruc-
ture such as generation capac-
ity and transmission networks.

The next phase will depend
equally on strengthening the
“software,” including regula-
tory frameworks, market de-
sign, and pricing mechanisms,
as the sector moves away from
traditional cost-plus models to
more dynamic, market-based
systemssuited for arenewable-
heavygrid. “...integrating large
shares of RE requires new ap-
proaches. Time-of-day tariff,
demand response, flexible gen-
eration, and storage solutions
will all play critical roles.

“While battery technologies
are becoming competitive,
they are not yet sufficient on
their own to replace conven-
tional sources entirely,” hesaid.

*BRIEFLY

SBI Funds full capacity, but were
receivingonly around 32

Man'agement mmscmd, barely 62% of

files for IPO theirrequirement, result-
inginasignificant shortfall

New Delhi:India’s largest in output, the official said.

asset SBIFunds Toadd this, aspotauc-

The legal scrubbing of the | the stock market has turned  agood pricing for theirIPOs. ~5.1%, reflecting subdued per- The impact of PO market nation seeks to shield con- Management filed foran tion was conducted where
FTAbetweenIndiaandthe EU | bearishandvolatile. Akeys\gnal Akshay Gupla Director, formance, Guptasaid. i ist based.Com- = sumers ris- | initial pubhc offermg, plants collectively sought
isexpected to be by = ofthisshifti byfin- said India’s IPO . fi jal | ingglobal pricestri the | whereitsexistin; 8.56 ofadditional
July, after which the ratifica- = tech major PhonePe todeferits market is facing a challenging Linkbetween stoc.k 3 services, manufacturing, tech- US -IsraeliwaronIran. Indiahas | State Bank of Indiaand gas. The bid secured 7.31
tion process would start. much-anticipated publiclisting, 2026, with most new listings market &IPO activity nology din- Petroleum Plan- |~ Amundi will together off- mmsemd. PTI

The FTA between Indiaand hlghhghtmg how geopolmcal strugglmgto dehvergams amid IPOsare mghly sensitiveto  frastructure—had lined upIPOs nmgand Analysxs Celltocollect | load a10% stake, its draft
the EU was finalised on Janu- alterthe capi- latilityandinves-  stock market When  worth around Rs 2,65 lakh crore ac- t don WTO:Iran war
ary 27 this year. tal market sentiment. torcaution. Marketjitters, driven nmrkelsanebul.hsh investorsare earher ths vear. Major planned | cording to agovernmentorder = Thursday. In their second lll d d l d

‘Talks with the UK are on for . . by geopolitical tensions and innewlist- NSE,SBIMu-  issued late on Wednesday. attempt to list the asset €O l'ag wor!
an issue related to the entry Howu t.he conflict weak secondary mar- ings, often leading to  tual Fund and Jio Platforms. The companies must share | manager, SBI, India’s trade growth
intoforce of CETAanditwould | impacting IPO plans? kets, are dampeningrisk strong demand and Now, manymediumandlarge information regardlessofany = largestlender, willsella a
be sorted out soon and agree- ‘The West Asian conflicthas ~ appetite and prompting higher valuations. IPOs are on hold. Around = “contract.agreement,commer-  6.3% stake, while Europe’s to 1.9% thlS year
ment could comeinto forceby | disrupted global oil supplies, companies to delay ] Even companies Rsl40lakhcroreworthof[POs = cial arrangementor confiden- | biggest fund manager,

the end of April. Indiaand the
UK signed CETA on July 24,
2025. India-EU FTA has been
mtennonally designed as an

keeping crude prices elevated
aroundorabove $100 per barrel.
Higher oil prices fuel inflation
concerns and dampen econ-

as it
covers only trade matters.

The exclusive agreement
only requires approval by the
European Parliament and not
by Parliaments of all 27
memberstates.

However, afterthe legal text
is ready, the agreement has to
be approved by the European
Council. FE

In

debut plans, hesaid.

Why has PhonePe

postponed its IPO?
PhonePe hascited geopoliti-

cal d market volatil-

fact, foreign investors have al-
ready pulled out
Rs 66,000 crore from Indian
marketssince March 1.

Indian stock markets have
fallen over 9% since the conflict
escalated in late February, erod-
ing investor wealth and confi-
dence. Withthe market witness-

ityasthe primary reasons forde-
ferring its IPO. The company
indicated it will revisit its listing

prefer to launch IPOs
when the market is
stableand bullish.
However, duringdownturns
and market crashes, investors
turn risk

are awaiting regulatory appro-
val, while another Rs 1.25 lakh
crore has already been cleared
but is waiting for the right mar-
ket conditions.

1f ist, it

become difficult to justify. This
situation is likely to force com-
pames to price shares lower.

corporate and ex-

tiality obligation,” the order
said, addingnoentity canrefuse
toshare details by claiming it is
“commercially sensitive or pro-
prietary”.

A collection of data from
the ies will help India

pansion plans, impact job cre-
ation and investment cycles,

plans once global capital mar- yin  leading to weaker
ketsstabilise. The fintech firm’s  a short span, pricing becomes in India’s primary market com-
IPO — expected to raise around and many investors d year’srecordRs1.75
Rs 12 000 -13,000 crore —was prefer tostay on the sidelines.  lakh crore fundraising.

fthe largestin ‘suc- FULLREPORTON
J.ndxa Its decision reflects a  cessfullistings, prompting firms WWW.INDIANEXPRESS.COM

in taking faster and “more tar-
geted interventions suchasim-
posing export restrictions or
calibrating export flows to
meet its own energy security”,

said Prashant Vashisth,
vice presidentat Moody’s affili-
ate ICRA. REUTERS

Amundi, will sella3.7%
stake. SBI Funds Manage-

Geneva: Growth in world
tradeingoods will slow

ment has a market share of down markedly to 1.9%
morethan15%and thisyearfrom 4.6% in
manages assets worth 2025and could decelerate
Rs12.5lakh crore. REUTERS even more if the West

Asiawar continuesto
Govtsecures push energy prices higher

e and disrupt global

addltl()nal gas transport,a World Trade

Organization report said
fOl’ urea pla'nts on Thursday. Lastyeara
New Delhi: The Cemre has surge inartificial

natural i lated trade

gasthroughaspotbidto
rampup ureaproductionat
fertiliser plants, which have

and goods front-loading to
avoid aslew of US tariffs
enabled a better-than-

@ DEFENSE SECRETARY PETE HEGSETH DESIGNATED ANTHROPIC A SUPPLY-CHAIN RISK, BARRING ITS USE BY THE PENTAGON

Why phasing out Anthroplc may not be easy for Pentagon

Reu
Wa&hmgmn, March19

PENTAGONSTAFFERS, former
officialsand IT contractors who
work closely with the US mili-
tary say they are reluctant to
give up Anthropic’s Al tools,
which they view as superior to
alternatives, despite orders to
remove them.
Afteradisputebetween An-
thropic and the Pentagon over
guardrails forhow the military
could use its artificial intelli-
gence tools, Defense Secretary
Pete Hegseth desi the

phase-out. Butthe move is run-
ningintoresistance, with some
military users dragging their
feetand others preparingtore-
vert to Anthropic’s platform in
anticipation of the dispute
being resolved.

“Career IT people at DoD
hate this move because they
had finally gotten operators
comfortable using Al,”said one
IT contractor.

“They think it’s stupid.”

The contractor said An-
thropic’s Claude AT model “is

company a supply-chain risk
on March 3, barring its use by
the Pentagon and its contrac-
tors following a six-month

Claude by

thebest,” while xATl's Grokoften
i i answers  neitherquicknor painless. One
toth said ifyi
The: complams suggestup-  tems that run on Anthropic’s

rooting Anthropic from the
Pentagon’s networks will be

products for military use could
take months. Some Pentagon

hafi

Almodelappi
on classified military networks. reuters

officials, staff and contractors
spoke anonymously because
they were not authorised to
speak publicly. The Defense
Department, Anthropic and

epaper.indianexpres&mm.- -

xAldid notrespond widely vi
for comment. than rival offerings.

Altools have become essen- Reuters has previously re-
tial for the US military, which  ported that the Pentagon used
uses them for tasks ranging  Claudetoolstosupport US mili-
from targeting weapons and  tary operations duringthecon-

helping plan operations to
handling classified material
and analysing information.

Anthropic announced a
$200 million defense contract
in July 2025 and quickly be-
came embedded in the mili-
tary’s workflow. Claude be-
came the first Al model
approved to operate on classi-
fied military networks, and of-
ficials familiar with its use said
adoption was strong.

Within the federal govern-
ment, Anthropic’s models were

flict with Iran, and sources said

been well below

growth perform-

capacity due to a fuel short-
age amid the West Asia cri-
sis, agovernment official
said on Thursday.
Fertiliser plantsin the
country need about 52 mil-
lion metric standard cubic
metres per day (mmscmd)
of natural gas to operate at-

ance. While global trade re-
mains resilient, buoyed by
tradein Al-related
products, the growth
forecastis under pressure
from the expanding US-
Israeli waron Iran, WTO
DG Ngozi Okonjo-Iweala
said. REUTERS
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the technology remainsinuse = @ MARKETS
despitethe blacklisting. Oneex-
pert described that as “the
clearest signal” of how highly I : I :
the Pentagon values the tool.

Furthermore, “I’'s a sub- | gangex NIFTY
stantial cost to replace those
modelswithalternatives,”said | /+20724 | 2300215
Joe Saunders, the CEO of gov- | -2496,89 | 77565
ernment contractor RunSafe o .
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would go through a long pro- ‘GOLDPERIOG,
cess to recertify them for use.
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No-trust bitterness behind,
Parliament turns new leaf

'week but it created no bad blood amidst the Treasury benches and
the Opposition, instead, leading to a better understanding between

The Lok Sabha voted down a rare motion to remove its Speaker last

the two sides which led to the revocation of suspension of eight
Opposition members from the House. The Opposition, on its part, commit-
ted itself to helping run the House as per the rules and vowed not to violate
them. Question Hour was conducted with due seriousness. In the Rajya
Sabha, the leaders of both sides paid rich tributes to the retiring members,
and sworn enemies engaged in friendly banter on their political choices.
These are sights every Indian would want to see every day.
India chose the parliamentary system and adopted federal principles
over the presidential and unitary models because only such a system can

represent and

multi-cultural, multi-lingual, multi-ethnic... i

the multifar of an India which is
in fact a mosaic of everything

that is available among human beings anywhere in the world. It is emi-
nently expected that such people will have sharp differences over the way
society must be run, and the political parties they form will have ideolo-
gies which could run parallel to each other. The fault lines are indeed all
too easy to discover and widen, leading to fissures, till the eventual confu-

The Question Hour
was conducted with
the seriousness due

to it. In the Rajya
Sabha, the leaders of
both sides paid rich
tributes to the retiring
members, and sworn
enemies even
engaged in friendly
banter.

sion and collapse.

But the Parliament is the platform which can
turn this tide. It is the place where representa-
tives of voters who hold equal rights express
themselves and engage in the process of fing
solutions to their problems. It is the place whexe
the said fault lines are sealed and areas of com-
monality and togetherness are found and nur-
tured. Parliament has for all these decades func-
tioned as the microcosm of the Indian society.
People on either side accorded the highest pri-
ority to its sessions when India started off as a
republic. Parliamentary debates were keenly
attended. Prime Ministers would not skip the
sessions and would, instead, listen carefully to

the worlds of wisdom that have their roots in the vastness of Indian vil-
lages and cities. They helped form better ideas to address people’s issues.

The verve was lost somewhere in the journey and th

e same House was

reduced into an acrimony shop where no one is heard, much less under-
stood. Formations resorted to competitive disruption that led to total
washout of sessions. Even members of the ruling formation did not mind
creating ruckus in the Houses for days on end. Meaningful discussions on

ills, a key ingredient of lawmaking, the prime function of Parliament,
became a rare instance. Laws bore the signs of a lack of application of mind

by the lawmakers. Bur:

issues people faced never got the attention of

the rulers for the simple reason that the Parliament was not functioning.

If the signals that are emanating from Parliament are a sign to go by, it
would mean that it is rediscovering its role in Indian life in a way that it
was intended to. Let good sense prevail for the greater common good.

Check all wires, keep people safe

Nme‘;eelx: peuple were killed in two fire accidents in Delhi and Indore
attr

ributed to a short circuit. The fire

came an inferno at

both places due to the mixed nature of the buildings, making them
virtual deathtraps for residents.

A four-storey residential-cuam-commercial building at Palam in Delhi
went up in flames on March 19, killing nine family members after the fire
began on the lower floors after a suspected electrical fault. Garments and
cosmetics stored in the building blocked escape routes.

In Indare, eight people died after a blaze allegedly began at an EV charg-
ing point, and was compounded by the blast of LPG cylinders. A malfunc-
tioning e-locking system prevented residents from escaping the fire.

Over 50 per cent of fire accidents in India are
attributed to electrical short circuits. Delhi Fire
Service data show 85 per cent of fire accidents
reported between January 1 and March 15 this
year were caused by an electric short circuit.

The main reason for the short-circuiting is the
electrical load factor. Despite the house having
old, lower-load-bearing electrical wiring, people
tend to use heavy electrical appliances indis-
criminately, which overheats the wires, melts
insulation, and can lead to a fire. The National
Electric Code and the Central Electricity
Authority Regulations have clearly mandated
updating wiring to match the power load.

In summer, electricity load at homes across
India increases due to widespread use of air-

If the vehicle owner
has put the car on
charging while using
muitiple ACs, a fire
accident becomes
likely. Manufacturers
of heavy appliances
and EVs should
certify the building’s
wiring before
installing products.

conditioning units. However, neither local power staff nor electricians
who instal heavy appliances provide the right advice to people.
Most home charge units of electric vehicles come with 3.3 kW or 7.2 kW

capacity. If the vehicle owner has put the car on

charge while using multi-

ple ACs, a fire accident becomes most likely. The government, therefore,

should make it urers of

heavy and EVs

to certify the building's w1r1ng system before installing their products.

DECCAN CHRONICLE

KAUSHIK MITTER
Editor

DECCAN CHRONICLE offices are located at:

‘Hyderabad: 36. Sarojini Devi Road. Secunderabad - 00 003,
Vijayawada: No.C-3 & 4 Patur

Visakhapatnam: Survey N

Visakispatium - 530 017 (A.P), Ph: 0891-25

K. SUDHAKAR
Printer & Publisher

: (40278039304 Fax - 04027805256

), Ph: 866-2555284.
ctor9. le- Colony.

vz Vemagiri, Rd. Ph: 0883-2417618/241 7208; Telefax: 0383-
2417208
Anantapus: Thapovan colony, Bangalore By-Pass Road, Anantapur - 515004, Ph: 08554-276003; Fax:
08554-276004

H. No. 1-21-12/1,C 1 Village, Karimnagar-305186, PH.
NO.9121181123.

Nellore: Survey No.527/2, Burranpur Villsge, Venkatachalum (M), Cheomudugunia Punchayat, Nellore, Ph
81/

0861
Chennai;
Advt Fax: 22054765/22254766/42305325
Coimbatore:

Kurudampalayam village - 641 022

clefiux: (1361-2348580

Developed Plot, Industrial Estate; Guindy, Chennai - 600 032, Ph: (44-22354747/ 48/50551;

Chronicle Holdings Limited. No. 222 Sengalipalayam Road, N.G.G.0 Colony Post,

;

. @ QL.

TURMOIL...

Amid bid for D
glitches along

. $ Sunanda K.

Datta-Ray

At a recent rally, the
BNP Prime Minister
impressed the
crowd with his
declaration, ‘Not
Dllll, nnt Pmdl

h before

s Bangladesh pre-

pares for recon-

ciliation and re-

construction

rith ia, the

main fly in the ointment

appears to be a rabble-rous-

mg preacher bent on whip-
pmg up Islamic fury.

Kasiviswanathan ~ Shan-

mugam, who has been Singa-

pore’s minister for national

security, home and law, says

the culprit, Amir Hamzah,

slipped into Si

The prosecutor sought a
fine of 885,000 for Sattar for
the Public Order Act offence
and a fine of S§3. 000 to
$$4,000 for providing unli-
censed public antertam
ment.

Amir Hamzah himself is
now on bail in Bangladesh,
awaiting trial. But this is not
the only reason for unease in
India-Bangladesh relations.
Reports from Dhaka claim
Bangladesh President Md

L ined of

ona
passport issued in a slightly
different name but was not
caught as his biometric
details were missing.
Hamzah was already on
bail for jihadi rants: running
down secular values, pro-
moting religious intolerance
and dlsparagmg non-Mus-
Iims. “He was also reported-
ly involved with a pro-Al-
Qaeda Bangladesm m*gam
sation called Ans
lam", which had planned m
attack  the Bangladesh
Parliament.

Abdus Sattar,

the former interim leader,
Muhammad Yunus, block-
ing trips to Kosovo and
Qmar and keeping him in
imprisonment”.
Radicals in the Jamaat-e-
Islami ale baymg for Mr
Shahabuddin’s blood,

ethmc Bangladeshx in Lhe
UK says Mr Yunus himself
was not allowed to fly to the
US and was instead placed
under close watch in Dhaka
Cantonment. Another
British Bangladeshi claims
that posters in Dhaka
that

director of a Smgapore dor-
mitory operator, was fined
$§7,000 (US$5400) on Octo-
ber 28 for an event he organ-
ised, where Hamzah at-
tacked those who did not
share his political and reli-
gious ideals fo about 600 for-
eign workers.

Sheldon Lim, Singapore's
deputy public prosecutor,
says Sattar also arranged for
another Bangladeshi nation-
al, Mohammed Nea-
mat, to sing Islamic songs at
the event, which was open to
all Singapore residents. “Du-
ring the sermon, Amir Ham-

should be declared the
“Republic of East Pakistan”.

Not that many seriously
question 60-year-old Prime
Minister Tarique Rahman's
landslide victory in the
February 12 election, after
which Bangladesh’s Parlia-
ment was convened for the
first time since the deadly
2024 uprising plunged the
country into turmoil. “After
more than a decade and a

half of fascist and sub-
servient rule, the acﬁvmes

everything.’ That is
a laudable goal, but
will he be allowed to
pursue it?

Parliament from 2001 to 2006
under Khaleda Zia, when he
was also minister for agri-
culture, civil aviation and
tourism. When the BNP vic-
tory was announced, Alam-
gir hailed the trmmph of “a

party of the people
Khasru Mahmud

Chowdhury isanother veter-
an, who served earlier as
commerce minister. Before
the vote, Mr Chowdhury had
promised that if elected, the
BNP would govern by invest-
ing in people “in health, i
education and upskilling”
and by suppcnmg “artisans,
the weavexs and small

indust

At 75 Iqbal Hasan Mah-
mud Tuku, who has been
elected to Parliament from
Sirajganj-2 constituency in
North Bengal, is also a veter-
an parliamentarian who has
held important party roles.
In 2007, the military-backed
interim government's spe-
cial anti-corruption court
sentenced Tuku to nine
years' jail for concealing
information about assets
worth 49.6 million takas
(roughly $400,000). The high
court upheld the conviction
but the Supreme Court
acquitted Tuku a year after
the Awami League govern-
ment’s overthrow.

Another minister, Khalil-
ur Rahman, is a technocrat

of Parliament are

not in Parli

today with representatives
elected by the people,” Mr
Rahman told the legislature.

zah expressed ill-will against
those who did not share his His ministers are drawn
politi.ca] and reljgious id-  overwhelmingly from the
eals,” Bangladesh Nationalist Par-
posed a rlsk of extrem]sm ty Ioundxzd by his parents,
and ¥ ion among President
his audience.” Zla -ur Rahman, and his wife,
A few days after the event, ~Prime Minister Khaleda Zia.
the police got an anonymous  Among junior ministers are
up sayingan Islamicextrem-  Haque and Zonayed Saki,

cher previously im-
prlsoned in Bangladesh was
allowed into Singapore and
preached " potanual.ly extre-
mist views” to a large group
of migrant workers.

By then, Hamzah and
Ullah had left the country.

work continues for now.

firsttime parliamentarians,
who were prominent during
the 2024 protests.

The veteran 78-year-old
Mirza Fakhrul Islam Alam-
gir, who has served as the
BNP's  secretary-general
since 2016, was a member of

for his expertise. He served
as national security adviser
in Md Yunus’ interim a
nistration, and was also the
government's _representa-
tive for the Rohingya issue.
Rita Afroza, the only wo-
man minister, is a first-time
member of Parliament but
comes froma political family
and is also an industrialist.
Dipen Dewan is a Chakma
Buddhist from the Chitta-
gong Hill Tracts. Another
Chakma, Dipen Dewan, 62,
who won from the Chitta-
gong Hill Tracts, is the most
prominent Buddhist. Nitai
Roy Chowdhury is one of the
BNP's few Hindu leaders.

e Padma

This mixed bag of politi-
cians must establish cordial
ties with India and also live
up to their own lofty promis-
es. Having pledged to meet
popular demands for an
elected government with

legitimacy, the BNP can
expect a significant amount
of serutiny, especially from
leaders of the 2024 student
uprisings.

The number of high-rank-

ing foreign leaders present
at the swearing-in. including
India's Lok Sabha Speaker
Om Birla, Pakistan's fade!‘al
minister for planning Ah:
Igbal, Maldives Presldent
Mohamed ~Muizzu  and
Bhutan's Prime Minister
Tshering Tabgay, made for
additional exposure.

At a recent rally, the BNP
Prime Minister impressed
the crowd with his declara-
tion, “Not Dilli, not Pindi —
Bangladesh betme every-

That is a laudable
guaL but will Lhe inexperi-
enced Prime Minister be
allowed to pursue it?

After Sheikh Hasina's fall,
Dhaka appeared anxious to
make up for lost time in
mending fences with Islama-
bad. A first visit by a Pakis-
tani foreign minister to
Bangladesh in 13 years, dir-
ect Dhaka-Karachi flights re-
suming after 14 years, senior
military visits, :ecunty
cooperation, and last year's
27 pe rise in trade sound like
portents for the future.

The question now is: Can

India reset ties with a BNP-
led Bangladesh? Having con-
gratulated Tarique Rahman

progressive and inclusive”

neighbour, Prime Minister
Narendra Modi will reply
with an emphatie “Yes!”

But not everyone can so
easily be all things to all
men. A Hindu Bharatiya
that plays footsie with dyed-
inthe-wool  Zionists in
Jerusalem obviously has no
inhibitions about the compa-
ny he keeps. But will South
Asia’s Amir Hamzahs allow
a Bangladesh in search of a
majoritarian  identity to
ignore the symbolism of saf-
fron and trident?

e Indus may have been
reduced to irrelevance but
Hindu and Muslim can still
confront each other on the
banks of the Padma, the new
strategic border in the east.

The writer is a senior
Journalist, columnist
and author

DIVYANGA SHAKTI
The APSRTC staff should
assist persons with disabli-
ties with patience, and the
corporation should
improve seating to suit
their needs (CM: Free bus
travel for people with dis-
abilities, March 19).

Pratapa Reddy Yaramala

Tiruvuru

GOOD GOVERNANCE

While it may address gaps and
improve services like sanitation
and water supply, it must work
alongside elected representatives
and ensure accountability (Special
officers rule begin in urban local
bodies, March 19). The government
should hold timely elections to
maintain democratic governance
and public trust.
Raju Kolluru
Kakinada

IRAN INTEL CHIEF

Israel appears to be targeting Iran's
top leadership to secure itself,
while the US has framed Iran as a
global nuclear threat (Another Iran
top min. dead, March 19). US
President Donald Trump claims
US-Israel strikes have desnoved

Iran’s capabilities, setting it ba
years, but the war, launched with-
out a broad mandate, has drawn
global and domestic criticism. With
rising costs, intelligence lapses,
and continued Iranian retaliation,
pressure is mounting on Mr Trump
to end the conflict or risk lasting

damage to his legacy.

Govardhana Myneedu
Vijayawada

Is the world headed for an endless
war when people are in need of food
and other basic needs? Is there no
one to reign in these thoughtless
leaders who are aged and still cling
on to power without a thought for
the generations of children who are
vet to live in this world. I hope we
get to see younger leaders who
have some life left to lead, heading
the governments of the world,

. Srinath Reddy

Visakhapatnam

WORRY ABOUT LPG

India needs to seriously think
about how it is going to provide for
the energy requirements of the vast
population given the ongoing war
in West Asia. There is a massive
disruption of energy supplies com-
ing from the Strait of Hormuz and
our leaders seem to be engrossed in
elections to different states. That is
where their concerns lie. There is
not a care for the people’s welfare.
Sanjay Kumar
Vijayawada

; v
H info@deccanmail.com,
1 editor@deccanmail.com.

Dilip Cherian
Dilli Ka Babu

Can Khattar’s
cost-cutting
policy stop
earthquakes?

the news twice. The rollback of India’s

revised earthquake zoning framework,
within just three months; is one such decision. Atthe
centre of this policy tremor is housing and urban
affairs minister Manohar Lal Khattar, who seems to
have had his way against earthquakes.

For a brief period. India appeared ready to update
its appmach to preparing for seismic risk. The

of Indian Smndards (BIS) had proposed
mvxsmg the country’s earthquake hazard zoning
map and building codes. The xdea was to adopt more
advanced scientific methods to assess seismic risk
and introduce stronger design norms for buildings,
especially across the Himalayan belt, where scien-
tists have long warned of major earthquakes. In prac-
tical terms, this meant safer buildings — but also
costlier ones.

That's where the ground began to shake in sarkari
circles. Several ministries and infrastructure agen-
cies flagged financial implications. Stricter design
standards could push up construction costs, poten-
tially affecting housing projects, infrastructure bud

w and then, public policy produces a deci-
|.\ | sion so baffling that you instinetively read

Developers, naturally. are relieved. Babus may feel
they have ayoided an abrupt regulatory disruption.
But disaster experts are less amused. Earthquakes,

after all, are not known for consulting cost
before striking.

Scientists have repeatedly warned about the risk of
a major Himalayan earthquake in the future. The

mqmry the government says, will continue.
is unobjectionable. If a court sees
msuﬂiclem evidence, reinstatement is the natural
administrative outcome. Due process must prevail.
But zoom out, and a broader pattern becomes hard to

ore.

Consider the case of Jharkhand cadre TAS officer
Pno]a SmghaL Arrested by the Enforcement
linked to

revised: mnmg map was meant to align
dards with this uncomfortable reality. Instead, the
policy response has been to press pause.

If the ground shakes tomorrow, will the earth-
quakes respect the govemme_ms decision to defer
stricter building norms? But in New Deth itappears
they have been politely asked to wi

‘SUSPENSION AS SABBATICAL CURIOUS TREND
Indian babudom has an oddly elastic relationship
with accountability. Every few months, a case pOpS
up that makes one wonder whether suspension is
truly punishment or memly a temporary pause.

’l‘he latast instance is the remstatemem of IAS offi-
cer Abhishek Prakash in Uttar Pradesh. The
‘batch officer, who served as CEO of Invest UP. was

gets and urban development plans. The

istry, neported]y under Mr Khattar's dlreclxon, led
the charge in raising these concerns. The result was

swift and decisive. The revised earthquake zoning

proposal was withdrawn, and the existing frame-

e 'Y B

d last year after that a bribe was
sought in connection with a solar project. Now he is
back in service after the Allahabad ngh Court found
no prima facie evidence against him in the case
involving the alleged ‘The departmental

probe
alleged embw.lement of MGNREGA ﬁmds meant for
some of India’s poorest households, she spent nearly
three years in jail. Yet after she s bail in late
2024, the Jharkhand government revoked her sus-
pension and reinstated her into service, even as the
trial continues.

Again, technically correct. Bail is not a conviction.
Yet the optics are difficult to ignore. In both
instances, suspenslon begms to look less like a seri-
ous disciplinary me more like a time-out,
something that lasts unul Lhe legal clouds thin,

For the public, that raises uncomfortable ques-
tions. When allegations involve bribery or the diver-
sion of welfare funds, should the threshold for
returning to office be no higher than securing bail or
benefiting from evidentiary gaps?

NAIDU'S REALITY CHECK FOR BABUS
Andhra Pradesh chief minister N. CI

sionally do when patience runs thin: He delivered a
public dressing-down to his babus. Atameeﬁngvu
district collectors and senior officials recently, Mr.
Naidu warned that arrogance, administrative rigidi-
ty and poor field engagement would simply not be tol-
erated. The]mphedmessage was to get out of the air-
conditioned echo chamber and start listening to peo-
ple. Mr Naidu's frustration is not unusual. Across
India, elected governments frequently complam that
a section cf the governmem behavw as if it xs
d -ather than to citi;

chief mm:ster s cnmplamt about “arrogance” and

“rigidity” hints at a deeper institutional tension.
Babus are trained to follow rules and maintain conti-
nuity. Netas, on the other hand, are judged by how
quickly they deliver results. When governance slows
down, each side tends to blame the other.

Yet Mr Naidu's criticism also carries a warning
that many clvil servants would do well to heed. The

ive system enor-

mous authority, but authority without empathy can
quickly begm to look like indifference, But whether
Mr Naidu’s rebuke will actually change behaviour is
another quesnm

Love them, hate them ignore them at national peril,
is the babu guarantee and Dilip’s belief. Share signif-
icant babu Jes dilipcherit il.com.

Naidu recently did something that Indian CMs occa-

i
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No-trust bitterness behind,
Parliament turns new leaf

he Lok Sabha voted down a rare motion to remove its Speaker last

'week but it created no bad blood amidst the Treasury benches and

the Opposition, instead, leading to a better understanding between

the two sides which led to the revocation of suspension of eight
Opposition members from the House. The Opposltlon on its part, commit-
ted itself to helping run the House as per the rules and vowed not to violate
them. The Question Hour was conducted with the seriousness due to it. In
the Rajya Sabha, the leaders of both sides paid rich tributes to the retiring
members, and sworn enemies even engaged in friendly banter on their
political choices. These are sights every Indian would want to see every
day when the Houses meet.

India chose the parliamentary system and adopted federal principles
over the presidential and unitary models because only such a system can
represent and accommodate the multifariousness of an India which is
multi-cultural, multi-lingual, multi-ethnic... in fact a mosaic of everything
that is available among human beings anywhere in the world. It is emi-
nently expected that such people will have sharp differences over the way
society must be run, and the political parties they form will have ideolo-
gies which could run parallel to each other. The fault lines are indeed all

too easy to discover and widen, leading to fis-

The Question Hour  sures, till the eventual confusion and collapse.
was conducted with  But the Parliament is the platform which can
the seriousness due furn this tide. It is the place where representa-
to it. In the Raj tives of voters who hold equal rights express
n the Rajya  {j,o;pselves and engage in the process of finding
Sabha, the leaders of solutions to their problems. It is the place where

Amid bid for Dhaka reset,

WAY TO GO, KENT

both sides paid rich Lhes:]:dfaulshnes ?Jre sealed anfd argas ogcom [ A long-standing principle in
il i mon: ty ang toget erness are found and nur- fachi af i e
tr'::zutestoﬂaﬁdreﬂm:g bt s e tc es On e a a Washington is that public O\“u
embers, d Swo decades fu.m:uoned as the microcosm of the cials should only accept posi-
enemies even Indian society. People on either side accorded tions if they are willing to re-

This mixed bag of politi-

engaged in friendly the highest priority to its sessions when India
banter.

At a recent rally, the

started off as a republic. Parliamentary debates . = cians must establish cordial  $19N on matters of conscience.
were keenly attended. Prime Ministers would . Sunanda K BNP Prime r;lmister ties with India and also live  Thjs standard was un
not skip the sessions and would, instead, listen carefu.lly to the worlds of = 2 impressed ti e uptumexrown lofty promis- scored by the recent resiana-
wisdom that have their roots in the vastness of Indian villages and cities. 3 "‘ Datta.Ray crowd with his Having pl to meet = deldobalareliai _J‘ "
They helped form better ideas to address people’s issues. = declaration, ‘Not WPUlBl" demands for an  tion of Joe Kent, head of the

The verve, however, was lost somewhere in the journey and the same
House was reduced into an acrimony shop where no one is heard, much
less understood. Formations resorted to competitive disruption that led to
total washout of sessions. Even members of the ruling formation did not
mind creating ruckus in the Houses for days on end. Meaningful discus-

Reflections

Dilli, not Pindi —
before

everything.’ That is
a laudable goal, but

elected government with
real legitimacy, the BNP can
expect a significant amount

of scrutiny, especially from
leaders of the 2024 student

National Counterterrorism
Center, in protest agamst the
US war in llm While deci-

sions on bills, a key ingredient of the prime function of s Bangladesh pre- The prosecutor sought a upris} S

Parliament, became a rare instance. Laws bore the signs of a lack of appli- pares for recon- fine of $§5,000 for Sattar for will he ‘i’te" allowed to ’I'he number of high-rank-  tradition «;,f principled dis:
cation of mind by the lawmakers. Burning issues people faced never got tion and re-  the Public Order Act offence PUFSU€ It? ing foreign leaders present it raises questions about his
the attention of the rulers for the simple reason that the Parliament was construction and a fine of $$3,000 fo at the swearing-in. including , S ey

not functioni with the S$4,000 for providing unli- India’s Lok Sabha Speaker  alignment with the adm -

ng.
If the latest signals that are emanating from Parliament are a sign to go
by, it would mean that it is rediscovering its role in Indian life in a way
at it was intended to. Let good sense prevail for the greater

common good.

main fly in the ointment
appears tu be a rabble-rous-
ing preacher bent on whip-
ping up Islamic fury.
Kasiviswanathan Shan-
‘mugam, who has been Singa-
pore’s minister for national

censed public entertain-
ment.

Amir Hamzah himself is
now on bail in Bangladesh,
awaiting trial. But this is not
the only reason for unease in
India-Bangladesh relations.

claim

Parliament from 2001 to 2006
under Khaleda Zia, when he
was also minister for agri-
culture, civil aviation and
tourism. When the BNP vic-
tory was announced, Alam-
gir hailed the lnumph of “a

Om Birla, Pakistan's federal
minister for Ahsan
Igbal, Maldives' President
Mohamed Muizzu  and
Bhutan's Prime Minister
Tshering Tobgay, made for
additional exposure.

At a recent rally, the BNP

tion’s strategic outlook. In his
public letter, Mr Kent argued

that Iran posed no immediate
threat and opposed tk
human and strategic costs of

security, home and law, says ~ Reports from Dhaka party of the people”. the conflict. Naturally, his
1 the culprit, Amir Hamzah, Bangladesh President Md Amir Khasru Mahmud Prime Minister impressed . .
ec eres eep peop e S e slipped into ona i ined of Chowdhury isanother veter- ~the crowd with his declara- ~ remarks attributing the war to
’ passport issued in aslightly  the former interim leader, an, who served earlier as  tion, “Not Dilli, not Pindi —  pressure from Israel and its

‘ineteen people were killed in two fire accidents in Delhi and Indore
— both attributed to a short circuit. The fire became an inferno at
both places due to the mixed nature of the buildings, making them

virtual deathtraps for residents.

A four-storey residential-cum-commercial building at Palam in Delhi
‘went up in flames on March 19, killing nine family members after the fire
began on the lower floors after a suspected electrical fault. Garments and
cosmetics stored in the building blocked escape routes.

In Indore, eight people died after a blaze allegedly began at an EV charg-

t of

ing point, and was compounded by the bl

different name but was not
caught as his biometric
details were missil

Hamzah was a].readv on
‘bail for jihadi rants: running
down secular values, pro-
moting religious intolerance
and disparaging non-Mus-
lims. “He was also reported-
ly involved with a proAl

Muhammad Yunus, block-
ing trips to Kosove and
Qalar and keeping him in
“palace  imprisonment”.
Radicals in the Jamaat-e-
lami are baying for Mr
Shahabuddin’s blood. An
ethnic Bangladeshi in the
UK says Mr Yunus himself
was not allowed to fly to the

commerce minister. Before
the vote, Mr Chowdhury had
promised that if elected, the
BNP would govern by invest-
ing in people “in health, in
education and upskn.hng"
and by supportmg “artisans,
the weavexs and small

A( 75, Iqhal Hasan Mah-
mud Tuku, who has been

Bangladesh before every-
thing.” That is a laudable
goal, but will the inexperi-
enced Prime Minister be
allowed to pursue it?

After Sheikh Hasina's fall
Dhaka appeared anxious to
make up for lost time in
mending fences wit
bad. A first visit by a 'Pakw

domestic supporters caused
controversy. They reflect a
broader ideological divide
within the President’s political
base. Is Trump going to lose
the mid-terms?

Amarjeet Kumar

LPG cylinders. A malfunctioning electronic Qaeda Bzmgladahl nrgam US and was instead placed tani foreign minister to ;
locking system prevented residents from escap. T the vehicle owner Gotion Gl Ansat Sils.  inder clos waich 1 Dhgka clected to Porliament fom  Banglacesh in 13 years, dir Hazaribagh
the fire. has put the car on lam”, which had planned to Cantonment, Another ~ Sirajganj2 constituency in  ect DhakaKarachi flightsre-

Over 50 per cent of fire accidents in India are  charging while using attack  the Bangladesh  British Bangladeshi claims ~ North Bengal, isalsoa veter- ~ suming after 14 vears, senior FIND OWN ESSENCE
attributed to electrical short circuits. Delhi Fire multiple ACs, a fire Parliament. that posters in Dhaka anparliamentarian whohas —military visits, security
Service data show 85 per cent of fire acci Abdus Sattar, that held important party roles.  cooperation, and last year's  THE CONGRESS must confront its own
reported between January 1 and March 15 this ., director of a Smgapore dor- should be declared the In 2007, the military-backed 27 pcrise in trade soundlike  chronie failings. For years, it has leaned
year were caused by an electric short circuit. likely. Manufal.:turers mitory operator, was fined “Republic of East Pakistan”.  interim government's spe- portents for the future. on optics over organisation, offering zero

‘The main reason for the short-circuiting is the of heavy appliances 887,000 (US$5400) on Octo- Not that many seriously cial anti-corruption court Tl}e question now is: Can  per cent substance and 100 per cent the-
electrical load factor. Despite the house having and EVs should ber 28 for an event he organ-  question 60-year-old Prime sentenced Tuku to nine India reset ties with a BNP-  atrics. Such antics have kept it out of
old, lower-load-bearing electrical wiring, people certify the building’s ised, where Hamzah at- Minister Tarique Rahman's years' jail for concealing led Bangladesh? Having con-  power. In frying to mirror its rival's ideo-
tend to use heavy electrical appliances indis- iring bef tacked those who did not landslide victory in the information about assets gratulated Tarique Rahman  logical posture, it ends up eroding its own
criminately, which overheats the wires, melts wiring ore share his political and reli- February 12 election, after ~worth 49.6 million takas mBengAhona “decisivevic-  core. “Kaua chala hans ki chaal” cap-
insulation, and can lead to a fire. The National installing products. giouss ideals o about 600 for-  which Bangladesh’s Parlia- (roughly $400,000). The high tory”, and pledging India's  tures this confusion well. By blurring its
Electric Code and the Central Electricity eign workers, ment was convened for the  court upheld the conviction support for a “democratic,  secular identity to resemble the BJP,

Authority Regulations have clearly mandated updating wiring to match

Sheldon Lim, Singapore's

first time since the deadly

but the Supreme Court

progressive and inclusive™

Congress risks losing both conviction

the power load. deputy public prosecutor, 2024 uprising plunged the acquitted Tuku a year after  neighbour, Prime Minister  and credibility. A durable revival dem-
In summer, electricity load at homes across India increases due to wide- says Sattar also arranged for ~ country into turmoil. “After  the Awami League govern- Narendra Modi will reply  ands ideological clarity and organisation-

spread use of air-conditioning units. However, neither local power staff nor another Bangladeshi nation- more than a decade and a  ment's overthrow. with an emphatie “Yes!" al depth.

electricians who instal heavy appliances provide the right advice to people. al, Ullah Mohammed Nea- half of fascist and sub- Another minister, Khalil- But not everyone can so Harsh Pawaria
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today with representatives

ple ACs, a ﬂre accident becomes most likely. The government therefore, all Singapore residents. “Du- for his expertise, He served  that plays footsie with dyed
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those who did not share his His ministers are drawn nistration, and was also the  inhibitions about the compa-  THE HIMACHAL PRADESH govern-
political and rel.lgmus id-  overwhelmingly from the government's representa- ny he keeps. But will South  ment's decision to enforce formal, modest
eals,” says Mr Lim. “This Bangladesh Nationalist Par- tive for the Rohingya issue. Asia’s Amir Hamzahs allow  attire in offices marks a timely push
posed a risk of extremism ty founded by his parents, Afroza, the only wo-  a Bangladesh in search of 2 toward restoring discipline and profes-
among President ~man minister, is a firsttime  majoritarian identity to  sionalism in public life. By discouraging
THE ASIAN AGE hJsaudleuce Zxa ur Rahman, and his wife, ~member of Parliament but  ignore the symbolism of saf*  casual and flashy clothing like T-shirts,
—_— A few days after the event,  Prime Minister Khaleda Zia. ~ comes froma political family ~ fronand trident? jeans and partywear and replacing them
the police got an anonymous ~ Among junior ministers are  and is also an industrialist. The Indus may have been  with formal and decent clothes in sober
Kausik Mrrrin K- SubHAKAR tipsayingan Islamicextrem- Haque and Zonayed Saki, Dipen Dewan is a Chakma reduced to irrelevance but  colours it reinforces the idea that appear-
= CAmT T ist preacher previously im- firsttime parliamentarians, Buddhist from the Chitta- Hindu and Muslim can still  ance reflects attitude and respect for insti-
ThE Asiax AE offiee is Jacated at: prisoned in Bangladesh was ~ who were prominent during  gong Hill Tracts. Another confront each other on the  tutions. However, such discipline cannot
New Delbi: um.n Nehry National Youth Centre, 219 Deen Dayal Upadhysy Marg, New Dellii-1 10002 Phone: allowed into Singapore and 2024 protests. Chakma, Dipen Dewan, 62, banks of the Padma, thenew  begin in the workplace alone. Schools play
(1123 preached "potentially extre- ~ The veteran 78-year-old who won from the Chitta ~strategic border in the east. avital role in instilling habits like respect.
Pl 5 P o e o s o . N mist views" to a large group  Mirza Fakhrul Islam Alam-  gong Hill Tracts, is the most Modern influences, especially from films,
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Dilip Cherian
Dilli Ka Babu

Can Khattar’s
cost-cutting &
policy stop
earthquakes?

the news twice. The rollback of India’s
revised earthquake zoning framework,
‘within just three months, is one such decision. At the
centre of this policy tremor is housing and urban
minister Manohar Lal Khattar, who seems to
have had his way against earthquakes.

For ief period, India appealed ready to update
its approach to preparing for seismic risk. The
Bureau of Indian Standards (BIS) had proposed
revising the country’s earthquake hazard zoning
map and building codes. The idea was to adopt more
advanced scientific methods to assess seismic risk
and infroduce stronger design norms for buildings,

ly across the Himalayan belt, where scien-
nstshavelongwamedofma]orearmwaka prac-
tical terms this meant safer buildings — but also

’l'hat s where the ground began to shake in sarkari
circles, Several ministries and infrastructure agen-
cies flagged financial implications. Stricter des!gn
standards could push up construction costs, poten-
tially affecting housing projects, infrastructure bud-
gets and urban development plans. The housing min-
istry. reportedly under Mr Khattar's dJ:ecuon, led
the charge in raising these concerns. The
swift and decisive. revised earthquake znnjng
proposal was withdrawn, and the existing frame-

and then, public policy produces a deci-
|-\ | on so baffling that you instinetively read

+

By
Ullah had leﬂ the country.

Hamzah and BNP's

work continues for now.
Developers, naturally, ave relieved. Babus may feel
they have avoided an abrupt mgulatory disruption.
But disaster experts are less amused. Earthquakes,

after all, arenotknownformnsulhngcostsheets
before striking.

Scientists have repeatedly warned about the risk of
a major Himalayan earthquake m the future. The

secretary-general
since 2016, was a member of

Roy Chowdhury is one of the
BNP’s few Hindu leaders.

inquiry, the government says, will continue.
Legally, this is unobjectionable. If a court sees
insufficient evidence, reinstatement is the natural
administrative outcome. Due process must prevail.
But zoom out, and a broader pattern becomes hard to

ignore.
Consider the case of Jharkhand cadre IAS officer
Pooja Sh:ghal. Arrested by the Enforcement

map wa
dards with this uncomfnnable mahty Instead, the
policy response has to press pause.

If the ground shakes tomorrow, will the earth-
quakes respect the government’s decision to defer
stricter building norms? But in New Delhi, it appears
they have been politely asked to wait.

SUSPENSION AS SABBATICAL CURIOUS TREND
Indian babudom has an oddly elastic relationship
with accountability. Every few months, a case
up that makes one wonder whether suspension is
truly punishment or memly a temporary pause.

The Iatest instance is the reinstatement of IAS offi
cer Abhishek Prakash in Uttar Pradesh. The 2006-
batch officer, who served as CEQ of Invest UP, was
suspended last year after allegations that a bribe was

sought in connection with a solar pmject Now he is
back in service after the Allahabad High Court found
no pnma facie evidence against him in the case
involving the alleged middleman. The departmental

ing probe linked to
alleged: emben.lement of MGNREGA funds meant for
some of India’s poorest households, she spent nearly
three years in jail. Yet after she secured bail in late
2024, the Jharkhand government revoked her sus-
pension and reinstated her into service, even as the
trial continues.
rain, technically correct. Bail is not a conviction.
Yet the optics are difficult to ignore. In both
lnstancu suspeusion begins to look less like a seri-
disciplinary me and more like a time-out,
samethmg that 1ast.s until the legal clouds thin.

For the public, that raises uncomfortable ques-
tions. When allegations involve bribery or the diver-
sion of welfare funds, should the threshold for
renmmgtnuiﬁcehenohlgherthansecunngbeﬂor
‘benefiting from evidentiary gaj

NAIDU’S REALITY CHECK FOR BABUS

Andhra Pradesh chief minister N. Chandrababu
Naidu recently did something that Indian CMs occa-

+

Jjournalist, columnist
and author

. Narula
Patiala

momlly do when patience runs thin: He delivered a
lic dressing-down to his babus. At a meeting with
chsmct collectors and senior officials recently, Mr
Naidu warned that arrogance, administrative rigidi-
ty and poor field engagement would simply not be tol-
erated. The implied message was to get out of the air-
conditioned echo chamber and start listening to peo-
ple. Mr Naidu's frustration is not unusual. Across
India, elected governments frequently complain that
a section of the government behaves as if it is
accountable to procedure rather than to citizens. The
chief minister's complaint about “arrogance” and
“rigidity” hints at a deeper institutional tension.
Babusare trained to follow rules and maintain conti-
nuity. Netas, on the other hand, are judged by how
quickly they deliver results. When governance slows
down, each side tends to blame the other.
Yet Mr Naidu's criticism also carries a warning
that many civil servants would do well to heed. The
Indian administrative system still commands enor-
mous authority, but authority without empathy can
quickly begin to look like indifference. But whether
Mr deu 's rebuke will actually change behaviour is
another question.

Love them, hate them ignore them at national
peril, is the babu guarantee and Dilip’s belief. Share
significant babu escapades
dilipcherian@hotmail.com.
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uick ALL FALL DOWN IN GREAT EXIT

Bloodbath in mkts
eats away 13 L-cr

INDICATORS %

Sensex 7420724 -326
Nifty 50 2300215 -3.26
S&P 500 660045 -0.37
Dollar ) 9263 027
Pound Sterling (%) 12372 043
Euro (%) 10687 045
Gold (10gm)* (%) 1,53,300v7,000 437
Brent crude ($/bbl)* 1174 406
IN 10-Yr bond yield 6729 000
US 10-Yr T-bill yield" 4302 0045
* As of 8:30 PM IST

VGFALAKNAAZ SYED
MUMBAI, MARCH 19

Indian equities witnessed
a bloodbath on Thursday
snapping a three-day posi-
tive streak as escalating
tensions in West Asia trig-
gered a global risk-off
sentiment. The crash
wiped out 213 lakh crore
investors’ wealth. M-cap
of BSE listes comapnies
declined from 439 lakh

ArcelorMittal to
begin work on AP
plant next week

ArcelorMittal Nippon Steel
India will commence work next
week on its proposed integrat-
ed steel plant in Andhra Prade-
sh, marking the launch of
India’s largest greenfield steel
project. The company, a joint
venture between ArcelorMittal
and Nippon Steel, will invest
about 370,000 crore in first
phase to build 8.2 million
tonnes per annum capacity
near Visakhapatnam. The plant
to be build in 2,200 acres.
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GAMES

Academy backed
by Sachin soon

Ahmedabad: A Sachin
Tendulkar-backed Centre of
Excellence Cricket Academy will
open here on April 10, promising
a battery of former Indian play-
ers as mentors and world-class
training facilities for aspirants
aged 5 and above. The SRT10
Altevol Centre of Excellence
Cricket Academy was to be
launched last year, but after
overcoming a delay, it is set to
commence operations with a
training module focused on
“technique, fitness, and struc-
tured growth pathways.”

The flagship SRT10 Global
Academy is already operational
at the DY Patil Sports Academy
in Navi Mumbai.

“Its partnership with Altevol
Sports Academy, known for its
contributions to Indian tennis
since 2018 and its collaboration
with Germany’s Alexander
Waske Tennis University, along
with the Shankus Group, adds
both credibility and a strong
multi-sport perspective, aligning
seamlessly with SRT10’s focus on
excellence and values-driven
development,” stated a press
release. — PT/

LA Knight Riders
get a new home

Los Angeles: The Los Angeles
Knight Riders on Thursday
unveiled the Knight Riders
Cricket Field at Fairplex in

Pomona, California, which is set
to serve as their base for the
upcoming season of Major
League Cricket in the United
States. While the venue has been
identified as the franchise’s offi-
cial ground, it is expected to
host LA Knight Riders’ home
matches during the fourth sea-
son of the league slated from
June 18-July 18. The fourth MLC
will feature 34 matches across
six teams, with Grand Prairie
Stadium in Texas set to host the
opening phase. Bollywood super-
star and co-owner of Knight

Riders Sports Shah Rukh Khan

said: “Over the years, the Knight

Riders have grown into a truly

global family, and every new
milestone is special for us. “We
hope this field becomes a place
where people come together to
celebrate the game and support
the team. I’'m really looking for-
ward to this new chapter for the

Knight Riders in Los Angeles,”

added Shah Rukh Khan. — PT/

crore to 2426
lakh crore Thursday.

The Nifty-50 declined 3.2
per cent or 775 points to
close at 23,002. Sensex fell
3.2 per cent or 2,497 points,
with broader markets
mirroring the weakness.

The sell-off was driven
by crude oil prices surg-
ing above $111 per barrel,
intensifying  concerns
around inflation and sup-
ply disruptions, persistent

outflows.

As many as 3,048 stocks
fell and 864 stocks rose
while 122 stayed unchan-
ged on NSE. All 16 majur
sectoral indices ended in
the red with rate sensitive
financial, realty, auto and
private bank stocks being
the worst hit.

The sell-off hit midcaps
and smallcaps hard. Nifty
Midcap 100 fell 3.19 per
cent, and Nifty Smallcap
100 dropped 2.94 per cent.
HDFC Bank, Eternal, and
Shriram Finance were
among the top losers in
the Nifty 50, falling up to 5
percent. ONGC. RIL, and
Coal India gained, rising
up to 2 percent.

The West Asia conflict

has increasingly taken the
shape of energy warfare,
with attacks on critical
infra by both sides driving
a sharp spike in crude oil
prices.

For an import-depend-
ent economy like Ind
this directly impacts infla-
tion expectations, eco-
nomic growth, corporate
margins and current
account outlook, prompt-
ing a swift risk-off reac-
tion across asset classes.

The global monetary
backdrop also turned less
supportive with the US
Federal Reserve keeping
its policy rate unchanged
at 3.5-3.75 per cent.

This strengthened the
US dollar and tightened
global liquidity, exerting
additional pressure on
emerging markets.

Domestic sentiment was
dented by developmems
surrounding HDFC 4
which slipped over exght
per cent to hit its 52-week
luw of 2722 on BSE after

art time chairman
Atanu Chakraborty resig-
ned citing governance
issues. Given that it is the
largest bank in India and
the second-largest compa-
ny by m-cap, the move sig-
nificantly weighed on
benchmark indices.

“Markets appear to be in
a phase of heightened
fragility, where sentiment
is being driven by rapidly
evolving geopolitical
developments and sharp
rise in crude prices, said
Siddhartha Khemka, head
of research, Motilal
Oswal Financial Services.
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RECENT SENSEX DECLINES

fragility, where sentiment is INDEX FALLS PER CENT (%)
being driven by rapidly evolv- 2,496.89 3.26
ing geopolitical developments = =
and sharp rise in crude prices. 1,470.50 1.93
— SIDDHARTHA KHEMKA, ; y
Head of research, MOFS £2329 108
1,342.27 172
Next technical floor for
gold is expected near 1,352.74 171
¥1,40,000, as physiological sup- 1,097 137
port as market brace for con- d -
tinued pressure from March 4 1,122.66 14
West Asia tensions.
— KEDIA COMMODITIES March 2 1,048.34 129
YEAR BRENT CRUDE OIL EVENT
ABOVE $100 PER BARREL

2008 147.5 Financial Crisis
2022 139 Russia-Ukraine Conflict
2026 (Mar. 9) 119.5 US, Israel-Iran Conflict
2026 (Mar. 19) 19 US, Israel-Iran Conflict
100 Plus Arab Spnng, sanctlons on
Iran, and sup‘? H disruptions
in Nigeria and Libya.

Gold falls T7K for 10 g,
silver down 17K akg

SANGEETHA G.
CHENNAI, MARCH 19

Bullion prices witnessed a
bloodbath as US dollar
firmed up and crude oil
prices spurted. Gold fell
27,000 to ¥1.53 lakh per 10
grams. Silver tanked
17,800 to ¥2.38 lakh per
kg in Delhi. Silver has
declined sharply by
¥1,65,800 per kilogram, or
41 per cent, from its life-
time high of ¥4,04,500 per
kg recorded on Jan. 29.
MCX Gold futures
crashed by over 9,180, a
six per cent decline to
%1,43,844 per 10 gm. In the
COMEZX, gold dived below
$4,600 per ounce. The sell-
off was ignited by the US
Federal Reserve’s ‘higher-

for-longer’ interest rate
stance, which sent US 10-
year treasury yields surg-
ing to 4.25 per cent.

The massive spike in the
US Dollar Index to 100.50

saw investors moving
towards the safe-haven
greenback.

In the Indian physical
market, discounts hit a
decade-high of $83/0z as
buyers stayed sidelined by
extreme volatility.

“If current momentum
persists, the next techni-
cal floor is expected near
%1,40,000, as physiological
support as market brace
for continued pressure
from escalating West Asia
tensions and surging
energy costs,” said Kedia
Commodities.

Brent hits $119,
highest since 22

Newyork, March 19: The
price of oil and natural
gas jumped as escalating
attacks in the Persian
Gulf  threatened long-
term damage to major
energy facilities.
European gas futures
surged as much as 35 per
cent to more than double
their pre-war level. Brent
crude touched $119 a bar-
rel, close to its highest
since 2022, and European
diesel futures topped $190
a barrel at one point,
underscoring the wider

inflationary risks from
the conflict.

An Iranian missile
inflicted extensive dam-
age on the Ras Laffan
complex in Qatar housing
the world’s largest lique-
fied natural gas plant. Oil
loadings on Saudi
Arabia’s west coast, a
vital export route for the
country amid the closure
of the Strait of Hormuz,
were briefly halted.

0il surged more than 50
per cent since the start of
the war. — Bloomberg

NO ROYAL TREAT

RR captain Riyan wants less media around Vaibhav

Jaipur, March 19:
Rajasthan Royals captain
Riyan Parag on Thursday
said Indian batting pmd.l
gy Vaibhav Sooryavanshi
should be allowed to enjoy
his game without taking
any additional pressure in
and out of the field.

Parag indicated that
Sooryavanshi will pair up
with India opener
Yashasvi Jaiswal in the
IPL beginning March 28
and said the 14-year-old
should be given his space
and time to continue devel-
oping in his game without
any outside pressure.

“As a captain my mes-
sage to him would be to not
do a lot of press confer-
ences or follow a lot of
media,” Parag told
reporters during a pre-sea-

him just enjoy,
which I will request you
(media) as well. Do not
reach out to his manager
or anyone; just let him be.
He's a 15-16 (14) year-old
kid, let him play cricket.
He’s playing really well
and he’s going to make the
country proud.”

Parag said Sooryavanshi
will be given the licence to
go all-out from the begin-
ning and his senior part-
ner Jaiswal is well
equipped to soak the pres-

“Of course he will have
some pressure coming his

” 78 ), a= F____dEN
Rajasthan Royals captain Riyan Parag (left) and Vaibhav Sooryavanshi (second from

way but T am going to tell
him that whatever pres-
sure is gomg to be there,
Jaiswal will handle it as he
is good enough to handle
!hat role,” Parag said.
“My only message for
Vaibhav is to go out and
play. If the first ball is
meant to be hit, hit it.
There’s no issue in that. 1
don’t think any young
player has done what he

has over the last one year.
He is scarmg runs every-
where,” Parag added.
Meanwhile, head coach
Kumar Sangakkara said
he is not too concerned
with the Royals not having
any member of the Indian
side which won the T20
World Cup earlier this
month.

“It is what it is. India
played amazingly well in

right) warm up during a practlce session ahead of the Indian Premier League at the
Sawai Mansingh Stadium in Jaipur on Wednesday.

the World Cup. I am more
interested in the players
that we have, rather than
the players we don’t have.

For me, looking at my
squad, there are certainly
enough good Indian play-
ers, who probably played
in both World Cup sides,”
he said.Sangakkara said
RR have tried to find more
flexibility in the side from
the last edition. —PTI

JOS HOPES BREAK
FROM CRICKET WILL
HELP HIM IN IPL

London, March 19:
England batting mainstay
Jos Buttler has said that
spending time away from
cricket after a disappoint-
ing T20 World Cup cam-

paign should put him in
good stead as he looks for
a fresh start with the
Gujarat Titans in the IPL
beginning later this
month. Buttler managed
just 87 runs across eight
matches at an average of
10.87. The 35-year-old
hopes that the break he
took from the game since
that semifinal on March 5
should help him heading
into the IPL.

“I couldn’t have been
further away from crick-
et, which for me at the
time was just perfect. It's
exactly what I needed,”
Buttler said on ‘For the
Love of Cricket’ podcast.

“Obviously. the tourna-
ment didn’t go personally
how I'd have liked it to go.
1 just felt like I needed
some space (away) from
cricket and not to think
about the game, and I
could not have been fur-
ther away from cricket
where I was in that
week,” he said. —P7I

How a teen busted ‘Youth Khelo Federation’

New Delhi, March 19: The
inquisitive mind of a 16-
year-old Taekwondo player
has unravelled an “elabo-
rate fraud” being commit-
ted on thousands of ath-
letes by a body claiming to
have government affilia-
tion and a stunned Sports
Ministry is set to file an
FIR against it.

The teenager, who wants
to remain anonymous, had
reached out to the min-
istry asking whether the
‘Youth  Khelo India
Federation (YKIF) was
recognised by it and the
Sports Authority of India
as mentioned on its official
website. She said she had

already paid 27,000 to it to
compete in a so-called
national tournament in
Udaipur in November last
vear. The stakes became
higher after that event as
$825 (approx ¥77,000) were
being sought by the same
body to facilitate her par-
ticipation in an interna-
tional tournament in
Thailand come April.

“l started training in
Taekwondo only last year
and a coach of mine, who T
would not like to name,
told me that a national
tournament was being
organised by ‘Youth Khelo
India  Federation’ in
Udaipur: 1 participated in

@ The teenager had
reached out to the
ministry asking
whether the ‘Yuuth
Khelo India Federation’
was recognised by it
and the Sports

Authority of India as
mentioned on its
official website.

it and won my event, noth-
ing seemed amiss, it felt
like a normal competition
to me,” the class 12 student
said in a telephonic con-
versation.

“I paid 27.000 to compete
there and after that 1 was

told that the winners
would be taken to
Thailand for an interna-
tional competition in April
for which we needed to
complete documentation
and submit the fee by April
1,” she recalled.

The amount to be paid
was significantly higher
and the aspirant was not
entirely convinced by the
tournament brochure pre-
sented to her. For starters,
the mascot bore an uncan-
ny resemblance to Shan,
the Khelo India Winter
Games mascot.

“The design looked quite
cheap and then bank
details were on it, asking

for money. 1 thought I
would just do a basic
google search to figure out
and when I could not get
clarity, I sent an e-mail to
the sports ministry asking
if the orgamsauon was
genuine,” she said.

It didn’t take long for the
ministry to understand
that youngsters were being
misled in its name and
acted immediately by issu-
ing a fact-check through
the Press Information
Bureau, stating “the
organisation is neither
recognised nor affiliated”
with it. The next step is an
FIR against the body

+

\ CHAMPIONS | LEAGUE ]

Barca demolish
Newcastle, Reds
score big win too

Paris, March 19:
Barcelona hit Newcastle
United for seven to reach
the Champions League
quarterfinals on
Wednesday, while
Liverpool overturned a
first-leg deficit to beat
Galatasaray in their last-
16 tie and both Bayern
Munich and Atletico
Madrid advanced to the
next round.

Raphinha and Robert
Lewandowski both scored
twice as La Liga leaders
Barcelona tore apart
Newcastle at the Camp
Nou, winning 7-2 in the
second leg of their last-16
encounter to progress 8-3
on aggregate.

A spectacular match saw
Anthony Elanga twice
score for Newcastle inside
the opening half-hour to
cancel out goals by
and  Marc

However, the Catalans
went back in front when
Lamine Yamal converted a
penalty deep in first-half
stoppage time to make it 3-
2 on the night, and they
never looked back.

Fermin Lopez ran
through for 4-2 early in the
second half before
Lewandowski added a
quick-fire double either
side of the hour mark, and
Raphinha completed the

scoring in the 72nd
minute.
It was a chastening

defeat for Newcastle and
just the third time since
1QSa that an English team
has conceded at least eight
goals on aggregate in a
European tie — one of the
other occasions was this
week, when Chelsea lost 8-
2 on aggregate to Paris
Saint-Germain.

It was also just the third
time Barcelona have
scored seven in a

THE RESULTS

Barcelona 7
(Raphinha 6, 72, Bernal 18,
Yamal 45+7-pen, Lopez 51,
Lewandowski 56, 61)

Un
(Elanga 15, 28)
Barcelona win 8-3 on aggre-
gate

Liverpool 4
(Szoboszlai 25, Ekitike 51,
Gravenberch 53, Salah 2)
Galatasaray

Liverpool win 4-1 on
aggregate
Bayern Munich 4
(Kane 25-pen, 54, Karl 56,
Diaz 70)

(Samardzic 85)
Bayern win 10-2 on

Hotspur 3
(Kolo Muani 30, Simons 52,
90-pen)
At iid 2
(Alvarez 47, Hancko 75)

Champions League game.

Diego Simeone’s men
lost 3-2 on the night to
Tottenham Hotspur in
London, but progressed 7-
5 on aggregate thanks to
their 5-2 victory last week.

Liverpool were too good
for Galatasaray, overturn-
ing a 1-0 first-leg deficit
against the Turkish side
with a comprehensive 4-0
win at Anfield.

Harry Kane opened the
scoring with a retaken
first-half penalty — his
initial effort had been
saved — and then added a
brilliant second on 54 min-
utes.

The brace took the
Englishman to a half-cen-
tury  of Champions
League goals, as he joined
Salah and Thierry Henry
on that overall mark —
Kane has done it in 66
games compared to 97 for
Salah. — AFP
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Editor’s

TAKE
Oil Shock 2.0: A global
energy crisis unfolds

The present oil crisis is a reminder that the global

economy still runs on it — and when its flow is

disrupted, the shockwaves travel across the globe

With the US and Iran showing resolve to fight a long war,
with no side willing to sit at the negotiation table, the
chances of a prolonged conflict are high, and so are the
chances of an oil crisis 2.0 in the offing. As the war has
entered its third week, crude prices have already breached
the psychological barrier of USD 100 per barrel. And itis
getting worse; with the Strait of Hormuz closed for all
practical purposes, and 1,000 oil ships stranded, an oil crisis
is inevitable. The world is inching towards an unprecedented
oil crisis. To add to it has started attacking oil facilities. Iran's
strikes on energy infrastructure in Qatar and Saudi Arabia,
along with its choking of the Strait of Hormuz, have pushed
global oil markets into a state of acute anxiety. Oil prices are
likely to cross USD 120 per barrel in weeks, if not days. What
we are witnessing right now is an early stage of a full-blown

energy crisis. Any prolonged closure or restriction of the Strait

of Hormuz does not merely restrict oil supply - it throws the
pricing of oil haywire.

Iran’s strikes hit Qatar’s Ras Laffan LNG hub — the world's
largest - clearly showing Iran’s intention to fight a strategic

Towards sustainable energy transition

By targeting 30 per cent electric vehicle penetration by 2030 and shifting industrial loads to green alternatives, these comprehensive
transitions are projected to save India over 1 lakh crore in fossil fuel imports cumulatively by the end of this decade

The story of India’s power sector is one of
unprecedented scale and resilience. Under the
visionary leadership of Prime Minister Narendra
Modi, India's energy transition has become a
steady, institutional effort driven by pragmat-
ic policy design. India is shaping a decisive
chapter in global energy history and is emerg-
ing as a major player in overall RE generation
capacity, showcasing significant growth in its
clean energy transition.

Our installed generation capacity has more
than doubled since 2014, with our non-fossil
share rising to over 51 per cent by October 2025.
This enabled us to achieve our Nationally
Determined Contribution (NDC) target of 50 per
centnon-fossil electric capacity nearly five years
ahead of schedule.

The pace of this transformation is unparal-

INDIA'S ENERGY

grammes, the Revamped Distribution Sector
Scheme (RDSS) sanctions INR 6,500 crore to

congestion. To complement this physical grid
expansion, we are pioneering modern market

economic war, as it knows it cannot match the US-Israel leled. In FY 2025-26 alone, we added a record PATHWAY electrify 13.6 lakh vulnerable tribal house- mechanisms. Virtual Power Purchase
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could take months to restore. o bids for 47.2 GW of Battery Energy Storage DECISIVE directly. PM Surya Ghar: Muft Bijli Yojana, (Amendment) Bill and CERC regulations to
Aspiraling price surge will inevitably translate into higher Systems, this consistent expansion proves our DECARBONISATIO aiming for 1 crore households deepen demand and stimulate
inflation, disrupted logistics, and slower economic growth planning frameworks and private sectorecosys- N, AND INCLUSIVE by 2027, has so far enabled 32 private investment without
across continents, but developing countries would be hit the tems are successfully aligning with long-term ECONOMIC lakh households to generate ¢ ioneer being held back by immediate
hardest. Europe, already vulnerable on the gas front, faces national ol?pectlvgs. PARTICIPATION their own electricity through physical connectivity con-
4 s rer) : In today's volatile global landscape, where 2 rooftop solar installations. straints.
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Iy atiEes: ik hi icinated? o geopolitical uncertainties disrupt traditional HE JOURNEY IS The scheme, in totality, will In this context, platforms for
naturally atises: why was this not anticipated? D""a' ump, supply chains, the imperative for ONGOING, AND add 30 GW of capacity and reduce 72 crore  global collaboration are essential. The upcom-
whose foreign policy approach towards Iran was defined Aatmanirbharta (self-reliance) has never been COLLECTIVE tonnes of CO, emissions. Similarly, the ing Bharat Electricity Summit (BES) 2026,
more by arrogance and unilateral actions rather than sorting more evident. To insulate our economy, we are ENGAGEMENT AT Pradhan Mantri Kisan Urja Suraksha evam scheduled for March 19-22, 2026 at
out issues amicably at the negotiation table. He misread aggressively driving electrification-from mobil- Utthaan Mahabhiyaan (PM-KUSUM) Scheme  Yashobhoomi (1ICC), Dwarka, New Delhi,
Iran’s might, and now the world s paying the price. ity to heavy industry — to systematically reduce LANDMARK has transformed agriculture, subsidising will bring together policymakers, industry
Forlidia; thicisisis particularly alarming. The/esunt oil import dependency. By targeting 30 per cent FORUMS LIKE solar pumps to reduce diesel use and increase  leaders, and financiers to drive this dialogue.
" d P fi v il 9: Y electric vehicle penetration by 2030 and shift- BHARAT farmer income, bringing over 12 GW of solar As India's flagship power sector event, BES
imports nearly 8? per cent of its “”d? Ol !nostly 5?“"?" ing industrial loads to green alternatives, these ELECTRICITY capacity to 23 lakh Urjadata farmers. 2026 will feature over 500 global exhibitors
from the West Asia. A sharp and sustained increase in oil comprehensive transitions are projected to save Furthermore, the National Green Hydrogen ~ showcasing innovations that shape our sus-
prices will widen the current account deficit, weaken the India over %1 lakh crore in fossil fuel imports SUMMIT 2026 WILL Mission (319,744 crore outlay) positions India ~ tainable energy future. The Summit's curated
rupee, and fuel domestic inflation. Higher oil prices would cumulatively by the end of this decade. PLAY A VITAL as a global architect of the green hydrogen agenda reflects our national priorities through
Manufacturing sovereignty is another vital ~ ROLE IN SHAPING economy. By 2030, we aim for a 5 MMT pro-  strategic panels like 'India's power sector

reflect in increased prices of eatables and a squeeze on
taxpayers, as the government’s fiscal calculations, especially
around fuel subsidies, would be under considerable strain.
But this crisis is also a wake-up call. There is an urgent need
to fast-track investments in renewable energy, green
hydrogen, and electric mobility to structurally reduce oil
dependence over time. On the diplomatic front, India can
play a role as a stabilising voice, | ging its relationshij

across the Gulf, Iran, and Western powers. Whether this crisis

becomes a temporary spike or a prolonged price escalator
will depend on when, how and on what terms the war ends.
Until then, the world must brace for a bumpy and expensive
road ahead.

pillar. Under the Approved List of Models and
Manufacturers (ALMM) framework, we have
already established around 172 GW of domes-
tic solar module manufacturing capacity, with
indigenous solar cell production capacity of 27
GW. Yet, guided by ‘Vasudhaiva Kutumbakam'
(the world is one family), our transition is not
inward-looking. Through platforms like the
International Solar Alliance and bilateral frame-
works, our clean energy journey is an offering
to the world.

Equally central is social inclusion. Building on
the success of legacy electrification pro-

ITS NEXT PHASE
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duction capacity, 125 GW of dedicated RE, and
the creation of 6 lakh full-time jobs, ultimate-
ly capturing 10 per cent of global demand.

The path forward

This progress has benefited from sustained
policy continuity. However, after a decade of
record expansion, our focus is deliberately
shifting from mere capacity addition to
system strength, grid integration, and market
reforms. Recent CERC network access amend-
ments introducing dynamic 'solar’ and ‘non-
solar' hours mark a decisive step towards
unlocking stranded capacity and easing grid

roadmap to 2047, ‘Unified power for a new
India’, and ‘Hydrogen, ammonia and green
molecules’. Furthermore, special programmes
spotlighting Women in Electricity and global
partnerships like PRAKRITI 2026 (the 2nd
International Conference on Carbon Markets)
will accelerate low-carbon growth.

Looking ahead, India's energy pathway
remains focused on reliable access, decisive
decarbonisation, and inclusive economic
participation. The journey is ongoing, and col-
lective engagement at landmark forums like
Bharat Electricity Summit 2026 will play a vital
role in shaping its next phase.

Life is no sugar: A lesson learned over a lifetime
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RUPEE SLIDES AS DOLLAR
STRENGTHENS AND OIL RISES

The rupee hitting a fresh record
low of 92.63 against the US
dollar reflects mounting external  narrow range for most of the

exchange market, the rupee

pressures on the Indian economy.  session before weakening sharply
towards the close. Such volatility
reflects investor uncertainty and

A fall of 23 paise in a single
session, along with an intra-day
low of 92.65, signals sustained
weakness driven by foreign
institutional investor outflows
and a strong dollar.

Elevated crude oil prices, amid
intensifying conflict in West Asia,
have further dampened market
sentiment.

As India is heavily dependent
on crude imports, any surge in
global oil prices widens the
current account deficit and puts
additional pressure on the rupee.
The combination of capital
outflows and rising import bills
creates a challenging
mac i i for
policymakers.

At the interbank foreign

global risk aversion.

exchange reserves, managing

confidence will be crucial in

stability.

market confidence.Ensuring

resilience.

Please send your letter to the info@dailypioneer.com.
in not more than 250 words. We appreciate your feedback.

Awoman dressed in traditional attire takes part in a bike procession on the

opened at 92.42 and traded in a

There is a need for calibrated
policy responses to stabilise the
currency. Strengthening foreign

inflation, and ensuring investor
navigating this phase. Proactive
measures can help cushion the
economy from prolonged external
shocks and maintain financial

Swift policy action is essential
to stabilise the rupee and restore

currency stability will be key to
ing India’s economic
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In1984-85, 1 was in my final year of school in Delhi, prepar-
ing for the board examinations. Of all the subjects, English
was my favourite. The teacher who taught it was a young,
charming woman with large kohl-lined eyes and a mild
demeanour. Having done fairly well in English over the
years, | had become something of a favourite student
of hers.

One morning, she walked into class with unusual
solemnity. Beside her stood a well-dressed, gently
stooped gentleman with deeply lined features and thick-
rimmed spectacles. She informed us that, as she would
be proceeding on extended leave-perhaps leaving the
school altogether-due to personal reasons, the gentle-
man would take over our English classes until the board
examinations. | remember feeling crestfallen at the mere

thought that this might be the last time | would see her,
which, sadly, it turned out to be.

On the nextday, when our new elderly teacher stepped
into the classroom, the atmosphere was far from wel-
coming. Still attached to our former teacher, many of us
boys responded with the kind of mischief adolescents
often mistake for wit. There was hooting, whistling, chalk
flying across the room, and the occasional drama. With
each passing day, the disruptions grew louder and more
brazen.

Remember, life rarely unfolds in neat and predictable
ways. It offers many flavours-some sweet, some sour, and
others bitter. But one thing is certain: life is no sugar.”
More than four decades have passed since that brief
speech-years that have largely coincided with my own
professional journey. Like many young graduates who
had done well academically, | too began my career with
confidence and idealism, believing that hard work, sin-
cerity, and a genuine desire to contribute would natu-
rally lead to success and fulfilment. | also

Weeks passed in this uneasy rhythm, o2 e=a—  assumed-somewhat naively-that such
and before we quite realised it, the last day a:be oneer commitment would carry one steadily up
of the session arrived. As we gathered our the corporate ladder.

books and prepared to leave, he raised his

hand and asked us to remain seated for

amoment. His eyes were moist, and when he spoke, his
voice was calm but firm.

“Friends,” he began, “do not think | was unaware of
what you were doing behind my back.” He paused briefly
before continuing. “In my younger days-as a teacher and
later a principal-it would have taken me no time to
restore discipline in this class. But with experience, | have
come to understand that, at your stage, there are pow-
erful undercurrents of anxiety and stress, camouflaged
as brawn and swagger. There is a dichotomy between
what you perceive and what the wider world is."

After another pause, he added quietly: “Itis only when
you step outside that you will understand what I mean.

But | was wrong, as reality turned out
to be a much more complex script. Now
I have realised that effort does not always translate into
recognition, and progress often arrives more slowly than
expected. Looking back, | sometimes place corporate life
alongside the famed fable of the tortoise and the hare,
in which the outcome is far less predictable than it first
appears. Perhaps that is why the memory of that
elderly teacher-and his quiet observation that life is "no
sugar”™-has stayed with me through the decades. And
perhaps that is also what makes its occasional sweet-
ness worth savouring.

[ The writer is an author and a corporate coach J

LETTERS TO THE EDITOR

Crisis threatens energy supply

As tremors from the deepening West Asia conflict
ripple across energy markets, it is warned that a pro-
longed crisis could choke oil supplies and test
India's resilience far from the theatre of war. The esca-
lating tensions in the Middle East, particularly disrup-
tions linked to the Strait of Hormuz, could casta long
shadow over Indian fuel availability. India has called
for restraint as queues formed at petrol stations, while
reassuring that supplies remain stable for now.
India currently holds many days of petrol reserves,
alongside healthy stocks of diesel and jet fuel.

To maintain transparency, the government must
issue twice-weekly updates on fuel availability with
immediate effect. India's domestic fuel security
remains limited, and authorities are working closely
with industry to sharpen data on fuel stocks and ship-
ping flows, ensuring a clearer picture of supply lines
in uncertain times.

Even as tankers continue their journey towards
India’s shores and reserves remain robust, the gov-
ernment is watching the horizon closely, aware that
inaworld bound by energy interdependence, distant
conflicts can swiftly redraw the contours of nation-
al security.

BHAGWAN THADANI | MUMBAI

Safety lapses cost lives

Apropos the news report “Fires in Delhi, Indore
claim 17 lives, including five minors", here is my
response. A devastating fire in Delhi killed nine
members of a family in a residential-cum-commercial
building in the Palam area, as flames spread rapidly
due to highly inflammable materials such as perfumes
and beauty products.

In desperate rescue attempts, some members
jumped from upper floors. Another fire broke out in
Indore, where a blaze was triggered by an explosion
atan EV charging point outside the house, and there
were several LPG cylinders inside, which intensified
the fire.

Only a couple of days ago, a fire incident occurred
at SCB Medical College and Hospital in Cuttack,
Odisha, resulting in several deaths. The incident
revived painful memories of earlier hospital fires in
Jhansiand Jaipur. Few things are as tragic as going to
a hospital to seek healing, only to die in preventable
circumstances.

Such tragedies can be avoided through regular third-
party audits, upgrading old wiring, and i i

Redefining industry is essential

The Supreme Court re-examining the “Definition of
Industry” (March 19) is timely. In the 1978 Bangalore
Water Supply case, the Court had established a “triple
test" rule for an entity to be considered an industry,
namely systematic activity, cooperation between
employer and employee, and production or distrib-
ution of goods and services.

This expansive definition, suited to the then social-
ist era, brought hospitals, universities, charitable insti-
tutions, and even some government welfare depart-
ments under the ambit of “industry”, leading to rigid
labour laws. This also strengthened the licence-
permit-quota raj and encouraged trade unions,
whose frequent strikes caused public inconvenience
and economic losses.

However, following the liberalisation of the Indian
economy in 1991, the time is ripe to revisit this defi-
nition and balance worker rights with economic
realities.

To become a global manufacturing hub and a pre-
ferred destination for investment, India must reduce
the c iance burden on il Complex

proper safety systems. Strict enforcement of fire safety
norms and accountability is essential.
BAL GOVIND | NOIDA

labour regulations, high exit costs, and procedural
hurdles discourage investors.
V JAYARAMAN | CHENNAI
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Merge state oil firms to absorb price shocks

LPG subsidy may be gradually abolished, and should be provided only on submission of affidavits by family heads about total family income rather than voluntary surrender of
LPG subsidy by those having annual family income of ¥10 lakhs. Prices once increased should not be reduced even after reduction in global crude prices

| SUBHASH
) CHANDRA

Rising prices of oil due to the global price
rise of crude oil have necessitated the
need for some measures so that the burden
of the price rise of crude oil may not
resultin a price rise of oil and gas, that too
without affecting the national economy. This
can be done by measures taken for a
drastic cut in overheads of oil companies
in India.

Merger of public-sector oil
companies necessary

Presently, there are many public-sector com-
panies in the country engaged in exploration,
refining and marketing|distribution of oil and
natural gas, namely Oil and Natural Gas
Corporation Limited (ONGC), Indian Oil
Corporation Limited (IOCL), Bharat Petroleum
Corporation Limited (BPCL), Hindustan
Petroleumn Corporation Limited (HPCL), Gas
Authority of India Limited (GAIL), Oil India
Limited (OIL), apart from some other compa-
nies like Chennai Petroleum Corporation
Limited (CPCL), Numaligarh Refinery Limited
(NRL) and Petronet LNG Limited.

It is high time that all these companies
may be merged together fora drastic cutin
overheads and elimination of unhealthy
competition. Merger can be initiated initial-
Iy on the basis of (a) marketing and distri-
bution (b) exploration and refining.

The policy of pricing petrol, diesel and LPG
should be totally overhauled by putting all
petroleum products under the GST network
to ensure uniform pricing of these in all parts
of the country. This should not pose any
problem because the GST system has pro-
vision for levying cess over the highest GST
slab. There may be weekly revision in
prices rather than daily, with prices of
petrol and diesel rounded to the nearest
rupee, and that of LPG cylinders rounded in
multiples of rupees 50. In practice, delivery
persons never return the balance, which in
the suggested manner will become a gain
to the exchequer. Oil companies had once
decided to replace old iron cylinders with
transparent plastic cylinders to check usual
incidents of pilferage. But these plastic
cylinders are not commonly seen even
after so many years of introduction. Iron

NEWS REPORTS
INDICATE THAT
FURTHER MEGA
MERGER OF
PUBLIC-SECTOR
BANKS IS ON THE
CARDS. BUT TILL

cylinders should not be manufactured in
future. However, new plastic gas cylinders
should be in 5,10 or 20 kg LPG packing, to
be in the true spirit of metric packaging
and for lasting long.

LPG subsidy may be gradually abolished,
and should be provided only on submis-
sion of affidavits by family heads about
total family income rather than voluntary
surrender of LPG subsidy by those having

ly prevailing in private-sector insurance
companies engaged in general insur-
ance. | recall a case when a private-
sector company unethically deducted
ten per cent from the settled claim
amount towards a fire accident because
of late submission of a No Objection
Certificate (NOC) from the bank. Rather, the
private-sector company was at gain by util-
ising the claim amount for its business due
to late lodging of the claim
papers. Even the Insurance
Regulatory and Development
Authority (IRDA) did not take
any step against the
company on lodging the
complaint against the said private-sector
company. Every branch of all public-
sector banks must collaborate with any

The Pi

ance companies always work in alliance
to promote their insurance business in
addition to banking business.

But unfortunately, several public-sector
banks have started collaborating with
private insurance companies rather than
promoting public-sector LIC of India. It is
neither in the interest of the public sector
nor in the interest of people, where many
private insurance companies offer
gimmick schemes to befool people
through their agents, paid heavy commis-
sion for bringing business by hiding facts

FIRST
olumn

of private-sector companies, and provide
asingle-window facility for all banking and
insurance needs. Profits of public-sector
insurance companies will increase by
saving on commission paid to agents,
which can and should be reduced, espe-
cially when insurance agents pay back a
heavy portion of their commission to their
clients. Payback is as high as 2.5 per cent
in the single-premium LIC pension plan
Jeevan Akshay.

LIC of India should abolish
less formalities

of apparently good-looking insurance
plans. The Banking Department of the
Department of Financial Services
(Government of India) should direct all
public-sector banks to collaborate only
with LIC of India for providing bank cus-
tomers life insurance services through a
wide range of LIC policies. Every branch
of all public-sector banks should have col-
laboration with some nearby unit of LIC
of India, which can provide incentives to
concerned bank branches to motivate
bringing more business to LIC of India.

Merge nearby units of LIC of India for
drastic cut in unnecessary expenses

It is observed that even after seven
decades of merger of 245 private compa-
nies engaged in life insurance, nearby
units could not be merged together for a
drastic cut in overheads of LIC of India.
There are many such cases where a
single building has more than one unit of
LIC of India, like one such
in Daryaganj (Delhi),
which has two units of LIC
of India. There are also
more units of LIC of India
in Daryaganj apart from
the two in a single building. LIC of India

woneer

LICof India requires all annuitants having
Jeevan Akshay policy to submit life certifi-
cates after getting these attested from a
responsible officer, including a bank
branch manager, gazetted officer, regis-
tered medical practitioner, postmaster,
school or college principal, Class 1 officer
of governments or their undertakings, LIC
officer, LIC development officer, or LIC
agent, after the annuitant has signed
before the attesting authority. LIC of
India should abolish this useless formal-
ity of a life certificate. Abolition of this for-
mality will in no way harm LIC of India
because Jeevan Akshay is simply a pension
plan, and it does not make LIC of India pay
for the death of the annuitant except
returning the investment money to the
nominee in case of death of the policy-
holder. However, such a life certificate may
be required in cases where cheques or
online remittances are bounced back.

Public-sector IDBI Bank be
named as LIC Bank of India
Public-sector IDBI Bank, where LIC of
India has acquired major shareholding,
should be renamed LIC Bank of India, with

should urgently draw a plan
nearby units of LIC of India may be

facilities of a singl dow system for all
banking and insurance needs available at

SUCH A MERGER  annual family income of210 lakhs. Prices
PLAN IS once increased should not be reduced
IMPLEMENTED, even after redu;tion in global cru@e
BANK CHARGES prices. Such saving sr.muld bel kept in
reserve to avoid future increase in case of
AND INTEREST further global price rise of crude. Rise in
RATES prices of goods and transportation due to
(SEPARATELY FOR  increase in fuel price is never reduced with
LOANS AND any fall in fuel price.
DEPOSITS) SHOULD Merge four public-sector
BE THE SAME FOR  companies engaged in General
ALL PUBLIC- Insurance on the lines of
SECTOR BANKS  LIC of India

Likewise, it is high time that four public-
sector insurance companies engaged in
general insurance may be merged to
reduce overheads and unnecessary com-
petition amongst these public-sector
companies. Such a merged single public-
sector company engaged in general insur-
ance can then ensure vacation of merged
nearby branches of the suggested unified
public-sector company. Such a step will be
in the larger interest of the general public
to save them from malpractices present-

The author is a writer, a
Guinness World Record
holder and an RTI
consultant

dailypioneer
@TheDailyPioneer

The Pioneer

unit/branch of any public-sector company
engaged in general insurance for the
benefit of their customers.
Public-sector banks should
promote LIC of India rather than
private insurance companies
Public-sector Life Insurance Corporation
of India (LIC of India) was constituted on
01.09.1956 by merging 245 private insur-
ance companies and has done fairly well
in the last seven decades of its formation.
But gradually, life insurance business is
being captured by later constituted private
insurance companies, many of which
are promoted by private banks. These
private banks and their promoted insur-

in the SBI Building is now closed.

merged into a single unit. On the contrary,
there are areas like the big commercial
hub in the Chandni Chowk area of Old
Delhi where the only unit of LIC of India

LiC of India should search for some suit-
able premises, preferably a government
building, like one lying vacant since its
completion near Bhai Mati Dass Chowk in
Chandni Chowk, constructed during the
redevelopment plan of Chandni Chowk.
Healthy competition can be developed by
giving appreciation points to branch
managers bringing more insurance busi-
ness in the public sector. This will promote
the public sector, save people from
gimmick and misleading insurance plans

each branch.

Welcome reports about further
merger of public-sector banks
News reports indicate that further mega
merger of public-sector banks is on the
cards. But till such a merger plan is imple-
mented, bank charges and interest rates
(separately for loans and deposits) should
be the same for all public-sector banks.
There should be uniformity in different
types of forms, which should be simplified
with provision to be filled on computer,
like passport forms, with subsequent
provision for such computer-filled forms
to be emailed to banks to avoid errors and
reduce man-hours.

The environmental fallout of the US-Iran war

KRIPA

. NAUTIYAL

The US-Israel-Iran conflict is triggering a slow-
moving environmental catastrophe across the
Persian Gulfand beyond. With an estimated 21
billion litres of crude oil stranded aboard
tankers in the Strait of Hormuz, and a sunken
Iranian warship leaking fuel near Sri Lanka's
coast, the world may be approaching a marine
disaster that no ceasefire can quickly undo.

Much of the global attention since the
outbreak of hostilities has focused on oil
prices and geopolitical escalation. Far less
attention has been paid to the parallel crisis
unfolding beneath the surface of the sea - an
environmental emergency that could outlast
the war itself by decades. For India, a maritime
nation whose energy security, fisheries
and coastal livelihoods depend heavily on
the stability of the Indian Ocean and Gulf
waters, the implications are immediate and
significant.

Black skies over Tehran
Some of the most striking images of the con-
flict have been of Tehran's skies turning dark
after Israeli strikes on major oil storage facili-
ties at Karaj, Shahran, Aghdasiyeh and the
Tehran refinery. Fires at these

The strait of Hormuz: A gathering
ecological risk

If the destruction of oil facilities poses a
serious atmospheric hazard, the situation at sea
may be even more dangerous. The Strait of
Hormuz remains the world's most critical
maritime energy corridor, through which
roughly one-fifth of globally traded oil normal-
ly passes each day.

Since hostilities escalated, shipping activity
in the strait has been severely disrupted,
leaving numerous tankers stranded or waiting
in the Persian Gulf. Collectively, these vessels
are estimated to be carrying tens of billions of
litres of crude oil. The ecological risks are con-
siderable. The Persian Guifis one of the world's
most environmentally fragile seas. Its shallow
waters, high temperatures and limited natural
circulation mean that oil spills can persist for
long periods. Coral reefs, mangrove forests and
seagrass beds in the region support marine bio-
diversity and fisheries that sustain millions of
people across the Indian Ocean rim.

Even a single major accident could have dev-
astating consequences. Naval mines, missile
strikes or collisions involving large tankers could
produce spills on a scale rarely seen in maritime
history. The presence of poorly insured "shadow
fleet” vessels operating under flags of conve-
nience further complicates the question of lia-
bility and environmental clean-up should such
an accident occur.

A wreck near India’s maritime

neighbourhood
The envir reach of the

installations sent vast plumes of
toxic smoke into the atmosphere
above a densely populated city of
nearly ten million people.

When rain followed shortly afterwards,
reports indicated that it carried soot and
chemical residues. The science behind this phe-
nomenon is well understood. Burning crude oil
releases sulphur dioxide and nitrogen oxides
that react with atmospheric moisture to
produce sulphuric and nitric acids. The result-
ing acid rain can contaminate soil, damage
crops and pollute groundwater.

Tehran’s geography compounds the problem.
Surrounded by the Alborz mountains, the city
often experiences temperature inversions
that trap polluted air close to the ground. Fine
soot particles from burning hydrocarbons can
penetrate deep into the lungs and blood-
stream, posing serious health risks, particular-
ly for children, the elderly and those with res-
piratory illnesses.

History provides sobering reminders. The
oil fires set during the 1991 Gulf War and
the burning of Irag’s Qayyarah oil fields during
the ISIS confiict left long-lasting environmen-
tal damage. Similar consequences may

The C£itmm°

conflict has already extended into
the Indian Ocean region. In early
March, the Iranian frigate IRIS
Dena sank off the southern coast
of Sri Lanka following combat action at sea. The
vessel went down rapidly, reportedly killing
dozens of crew members.

Satellite imagery soon detected an oil slick
spreading from the wreck site. Within days,
patches of oil began washing ashore along parts
of Sri Lanka’s southern coastline, affecting
fishing communities near Galle and Hikkaduwa,
where livelihoods depend heavily on coastal
fisheries. The incident occurred during the sea
turtle nesting season, when coastal ecosystems
are particularly vulnerable. Although Sri Lankan
authorities succeeded in clearing much of the
surface slick, the larger threat may lie under-
water. Sunken vessels can release trapped fuel
slowly for months or even years, creating per-
sistent environmental contamination that s far
harder to monitor or contain.

India’s maritime environmental
response

In confronting such challenges, the Indian Coast
Guard remams India's principal maritime envi-

follow if large-scale oil infrastructure ¢

Under the National Oil

to be targeted.

Splll Dlsaster Contingency Plan, it serves as the

central authority responsible for coordinating
oil spill response in Indian waters.

Over the past decade, India has strengthened
its pollution response capability through spe-
cialised vessels, aircraft surveillance and ded-
icated response centres located along the
coast. The induction of modern pollution
control vessels equipped with oil recovery and
containment systems has significantly
enhanced operational readiness.

The Coast Guard also conducts regular
national exercises and international coopera
tion pre aimed atimpi g P
ness for marine pollution incidents. These
capabilities are particularly important given the
increasing environmental risks in the wider
Indian Ocean region.

The way ahead
The unfolding environmental crisis requires
urgent international attention even as the con-
flict continues. Preventing a catastrophic spill
in the Strait of Hormuz must be an immediate
priority. Maritime authorities should work
towards ensuring safe passage for stranded
tankers and reducing the risks posed by mines
or attacks in crowded shipping lanes.
Independent environmental monitoring is
also essential. Satellite surveillance and coor-
dinated reporting mechanisms can help detect
spills early and guide response operations.
The wreck of IRIS Dena likewise deserves
detailed technical assessment before season-
al monsoon currents disperse contamination
across wider areas of the Indian Ocean.
Regional cooperation will be critical in address-
ing such incidents. Finally, the deliberate
destruction of oil infrastructure and environ-
mentally sensitive facilities during armed con-
flict must receive greater scrutiny under inter-
national law. Environmental damage caused
during war does not respect political bound-
aries and can affect entire regions for decades.

A sea that remembers

Wars eventually end, but their environmental
consequences often linger far longer. Petroleum
residues from earlier Gulfconflicts still remain
in parts of the region's coastal sediments
decades later.

For India, whose maritime interests stretch
across the Indian Ocean, the stakes are clear.
Protecting marine ecosystems is not merely an
environmental concern but a strategic neces-
sity tied to food security, economic stability and
regional cooperation. The challenge for the
international community is to ensure that when
this conflict finally subsides, the seas that
connectAsia, the Gulfand the wider world are
not left irreparably damaged.

@ dailypioneer
The author is a retired
Additional Director General € @kipa_nautiyal

of the Indian Coast Guard o drkripa-nautiyal-
bb7773219

The insight of the Forest Man

The mighty Brahmaputra is the soul of Assam; a
mythical land since antiquity where legend and
fact often commingled along the sweltering
banks of the river and its various tributaries. With
over two thousand islands and sandbars, the river
is morphodynamically complex, and studies on
it are ongoing to this day. Decades ago, on one
such remote river island-where shifting sands
stretched endlessly under the harsh tropical
sun-a quiet revolution took root, one sapling at
atime. At the heart of this transformation stands
Jadav Payeng, widely known as the “Forest Man
of India." For over four decades, Payeng has single-
handedly nurtured a barren landscape into a thriv-
ing forest, offering those who care to observe a
living example of resilience, patience, and the pro-
found impact of individual action.

As the world marks World Rewilding Day
today, Payeng's story resonates more deeply than
tion, and biodiversity loss dominate national and
global discourse, his work stands as both inspi-
ration and instruction-a reminder that restoration

Payeng’s journey began in 1979, as a young boy
living on Maijuli, one of the world’s largest river
islands. After a particularly severe
snakes on a barren, uninhabited %‘
sandbar. He realised that the scald-
ing sun and the absence of vegeta-
wildlife. While others were resigned to this state
of affairs, Payeng was incited to action. With little
more than determination, he began planting trees

“Ididn’tstartwith a big plan,” he recalls. “1 just
wanted to help nature heal.”

What followed was not a short-lived effort but
bamboo seedlings, Payeng spent day after day,
season after season, planting and protecting his
ever-growing green oasis, often working in iso-
ticed and, at times, even unappreciated. The harsh
climate, lack of resources, and the sheer scale of
the task would have discouraged most. But for
oflife. Over time, the land began to change. What
was once a desolate expanse slowly transformed
into dense greenery. Today, the forest he created-
of hectares and supports a rich ecosystem. Tigers
patrol their territory, elephant herds roam freely,
rhinos inhabit the grasslands, while deer graze

ever. At a time when climate change, deforesta-
is not only possible, but essential.

flood, he noticed numerous dead

tion had made the sandbar uninhabitable for
on the barren sandbar.

a lifelong commitment. Starting with a few
lation. In the early years, his efforts went unno-
Payeng, persistence was not a choice-it was a way
often referred to as Molai Forest-spans hundreds
under the canopy and birds fill the air with life.

The rewilding of this tract has not only restored
biodiversity but has also helped stabilise the soil
and mitigate the effects of erosion in the region.
From a barren sandbar to a forested island-
because of one man. For Payeng, however, the
success of the forest is not measured in hectares
or headlines. It is measured in life. “When | see
animals return, when | see trees growing strong,
| feel happy,” he says. “That is enough for me.”

His understanding of rewilding is simple yet pro-
found. While the term often appears in scientif-
icand policy discussions, Payeng reduces it to its
essence: helping nature regenerate and reclaim
its lost territory. “Nature knows how to take care
ofitself,” he explains. "We just need to supportit,
not destroy it." This philosophy is particularly rel-
evant today, as large-scale environmental solu-
tions often overshadow the role of individuals.
Payeng's story challenges that notion. Working
alone for decades, he has demonstrated that
meaningful change does not always require vast
resources or institutional backing. Instead, it
requires commitment, patience, and a deep
connection to the natural world.

“People think they are too small to make a dif-
ference,” he says. “But every big forest starts with
one tree.”

Despite his many plaudits-a grateful nation hon-
oured him with the Padma Shri in 2015-Payeng
remains deeply grounded. He continues to livea
simple life, tending to his forest and advocating
for environmental conservation at the grassroots
level. His humility is striking, especially in contrast
to the magnitude of his achievement.

He emphasises the importance of local involve-
ment, noting that those who live closest to
nature are often its most effective
guardians. For young people, his
message is clear. In an age domi-
nated by digital engagement and
rapid consumption, he urges a
return to the basics-planting trees, conserving
resources, and respecting the environment.
Looking ahead, Payeng remains committed to his
mission. He continues to plant trees and care for
the forest that has become his life’s work. While
he does not speak in terms of legacy, his impact
is undeniable-not only in the landscape he has
transformed but also in the minds he has inspired.

On World Rewilding Day, as nations discuss
strategies to restore the planet, the story of Jadav
Payeng serves as a powerful reminder that the
seeds of change often lie in the simplest of actions.
His journey underscores an enduring truth: even
in the face of overwhelming challenges, one
person, with unwavering dedication, can make
adifference. In a world searching for solutions, the
Forest Man's quiet revolution offers hope-not as
an abstract ideal, but as a living, growing reality
of grassroots conservation led by individuals.

woneer

The writer, a wildlife conserva- ‘ dellyplonse
tionist, is a consultant for e@TheDallyPloneer
sustainable wildlife projects.
m dailypioneer
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Giving wings to
passenger rights

Government intervention to safeguard the
rights of air passengers is timely

he set of directives issued by the ministry of

civil aviation through DGCA to airlines,

among them the order to offer at least 60%

of seats on a flight without any extra charge
to passengers checking in online and to seat fliers
with the same PNR together, should help the cause
of passenger rights in the third-largest domestic
aviation market in the world.

Given that the Indian civil aviation space is a near
duopoly —with IndiGo and Air India accounting for
the bulk of the market —such regulatory intervention
also signals an attempt to discipline the key players
that are setting the tone for the others. For instance, all
airlines now charge for seat preference, a practice that
was unheard of in the Indian market till a little overa
decade ago. For long, airlines have argued that basic
fares are kept low by having an opt-in — those checking
in online can choose not to select seats in advance and
instead be assigned these, quite like those checking in
at the airport—and making seat preference a revenue
stream, However, in practice, there has always been
significantarbitrariness here, and the practice has
become an easy revenue stream for airlines. What
beganas a charge for a few seats in the frontof the
aircraft now covers anywhere between 85-95% of the
seats on a flight. Regulators elsewhere, too, are
clamping down on such practices through various
routes — from mandating upfront disclosure of the full
costin the ticket price torules on seating young
children along with accompanying adults.

So, theintervention by the ministry comesasa
welcome relief for fliers (the daily average is 500,000
domestic passengers). Airlines have also been told to
comply with passenger rights, especially in cases of
delays, cancellations and denied boarding, which came
under the scanner during the mass cancellations in
IndiGo flights in November last year. Similarly,
directives that sports equipment and musical
instruments must be transported in a passenger-
friendly manner, clear policies for carrying pets,and
display of passenger rights on airline websites, mobile
apps, booking platforms and atairport counters,
including in regional languages, should ease air travel.
Passenger convenience and rights have to be privileged
inwhat is essentiallya service.

Delhi’s uncomfortable
tryst with fire safety

he fire incident at a residential-cum-
Tcnmmerical building in Palam, Delhi, that

claimed nine lives on Wednesday, reveals
failure at multiple levels. First, the Delhi Fire
Services' preparedness has come under question,
with many eyewitnesses claiming that precious time
was lost in rescuing people stuck on the balcony
because of a faulty ladder. Second, access to the
building was restricted by vehicles parked along the
lane leading to the building. This points to a larger
crisis of urbanisation: Cities such as Delhi are
expanding horizontally and vertically in 1 d

Unravelling of President
Trump’s tariff strategy

Washington's trade
deals are starting to fall
apart in the wake of
the US Supreme Court
ruling on the so-called
reciprocal tariffs

n March 15, Malaysia
became the firstcountry to
walk away from its trade
deal with the US. The move

Phase oneof the Trump administra-
tion’s trade policy began in April 2025,
‘when Washington imposed high “recip-
rocal tariffs” on most trading partners,
arguing that foreign barriers were
responsible for the large US trade deficit.
The US offered countries relief if they
negotiated concessions on tariffs, invest-
ent rules, procurement access or regu-
latory barriers.

Because the US remains one of the
world’s largest export markets, the
threat carried weight. Governments
quickly entered negotiations. Several

markets, reduced tariffs or changed
investment rules now had little rea-
son to maintain those commitments
when identical access to the US mar-
ket was available without a deal.
Many governments quietly began
reconsidering the agreements.

should

quickly the
risk. If partners began i

h, from tariffs to i

credibility. AR

these arrangements, the architecture
of the administration’s trade strategy
could unravel. In his February 24
State of the Union address, President
Trump warned against reopening

concern

A second investigation announced
March12targets forced labour in global
supply chains across about 60 econo-
‘mies, including India, China, the EU, the

try, Johari Abdul Ghani.

Under the agreement, the US had
reduced tariffs on Malaysian exports
t019% in exchange for expanded mar-

followed the US Supreme ~ countries reached agreements lha[ existing deals, cautioning that any  United Kingdom, Japan, Canada and ket access and policy concessions.
Court'sFebruary20ruling  reduced — but did not i attempt to iate could trigger  Australia. The probewillexamineboth ~ After the Supreme Court ruling
thatstruck down the Trumpadministra-  tariffs. The US lowered reciprocal. dum harsher measures. lhemremuseafforced]abomandcascs replaced the system with a uniform
tion’s “reciprocal tariffs,” removingthe  to 15% for the European Union (EU), Political warni may notbe iesused importedinputs  10% tariff, those concessions no
legal foundation of the strategy Wash-  Japan, and South Korea: 20% for Viet- ~ enough. T there-  produced under coer longer provided a clear benefit.
ington had used to pressure trading  nam and Taiwan; 19% for fore, moved totheUS. Malaysia has moved first. Others—
partners| into making mnczss«ons With Malaysm Indonesia, and ofits strategy. On March 11-12, China is expected to face the closest including India — may find it increas-
the tariff 18% for India. the Officeof the USTrade Rep-  scrutiny because of allegationsinvolving  ingly hard to justify staying the course.
negotiated under it suddenly lost much The Supreme Court’s Feb- h¢ resentative launched two  Uyghurlabour in the Xinjiang region.  The Supreme Court’s February 20 ruling
of their value. The Supreme Court ruling  ruary 20 ruling declared the investigations under Section  For countrieslike India, theriskliesless  wiped out the core advantage of these
hasforced inkitstac-  legal basi i iffs 30lofthe Trade Actof1974tar-  in domestic labour practices than in ~ dealsovernight, Yeteven after accepting
tics. T i unlawful, Ly Aja getingmajor trading partners.  supply-chain links with China. Solar  one-sided concessions, countries are
wide tariffs, the administration is shlﬁ- altering UStrade policy. Srivastava The first examines excess  par lyonimp lysili now faci US probes, underscor-
ing toward narTower, pmducl-spemﬂc The admlnistrakinn industrial capacityinl6econo-  cells, electronics manufacturing  ingadeeper pmblem There is no cer-
ithin hoursof the mies, including China, theEU,  depends on Chi lamlyor i evenaﬁerslgmng
colirage| partners. iromabandonmg Lbe Supreme Court ruling by Japan, South Korea and India. il Vi with
igned. Ye 1220f the Trade Actof  USofficials will review whether govern-  and fabri Chi i laysia’s exi this new real-
risks creating new fnctmn as govern- 1974 to impose a uniform 10% tariffon  ment subsidies, state-backed expansion This new Section 301 i ity. When benefits disappear and pres-
ments that already made concessions lrnpuns fromall trading partners, The  and other policies have created manu-  strategy carries risks of its own. By  sure continues, the political case for
now facefresh thethreatof February24andwill  facturing overcapacity that harms  launching probesevenagainstcountries  such deals collapses, Other govern-
new tariffs. remain in force for five months, until  American indh Theinquiry that il g8
The evolving US trade approach, July24. i} auto- i the USmaybesend-  rical concessions to domestic constitu-
from tariffs to investigations, should That shift created an immediate mobn]es. batteries, electronics, chemi-  inganunsettling message: Thatsigning ~ encies.
concern onomists  dilemma. modules.  a lit p i path tosta-
aboutits credibility and futurestability.  the reciprocal tariff ly For India, the pr sectors fi i igati tariffs. ble market access now looks increas-
To understand how this situation  losttheir economicvalue. The visible. inglyli few
emerged—and whatitcouldmeanfor  that had accepted and steel, whileal: ii OnMarch 15, Malaysia walkedoutofits  countries, including India, may be will-
Indiaand the global trading system —it cxnhange Formn!ﬁuf 15-20% now [amd of lexules, constmcuou mawnals and  trade deal with the US, becoming the  ing to chase for long. Many will walk
is necessary to trace lhe evolution of  thesam ies that had products. US. note firstcountrytoabandonanagreement  awaysoon.

President Donald

A

under the reciprocal tariff

from the “Liberation Day" tariffs
announced on April 2, 2025, to the legal
and political fallout now unfolding,

The advamage promised by those
agreements disappeared overnight.
Countries that opened procurement

lry is nearly lhree umes domestic

deman

may depend heavily on exports.

there,it's

production

strategy. “Itis not on hold. Itis no longer
void,” said Malaysia's

Ajay Srivastava is the founder, Global
‘Trade Research Initiative (GTRI).

minister of i
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Swadeshi impulses in
Indian civil aviation

India’s aviation space last year have
caused churn in the country’s two
leading airlines, While market leader IndiGo
has bid farewell to its Dutch chief executive
officer (CEO) Pieter Elbers, there are reports
that Air India is looking to replace CEO Camp-
bell Wilson. Such changes at the top may
likely spur exits of other senior management
executives — quite a few were
brought in by the two expatriates,a
common practice in other busi-
nesses also.
As the hunt for their replace-
ments begins, civil aviation analysts

he Air India crash and the Indigo mass
I cancellations and delays that shook

and “them" divide. This has dogged many of
the carriers, barring Jet Airways, where expat
CEOs tended to work well and in conjunction
witha primarily Indian top team.
Further, whenever a new top-level
. N = i

impacted all levels and rocked several steady
boats. A senior IndiGo management personnel
told this writer (in a lighter vein) soon after
Elbers took charge, “We're going Dutch”. He
was referring to the airline’s many
external contracts and vendors.
Almost everything is reinvented each
time a new chief takes over, as they
tend to lean on those they have
worked with in the past and trust.

and experts say they believe the car- Anijuli While this is a natural outcome, it
riers might be better off looking J upsets many established equations
domestically, and not for expals a Bhargava lhar have worked well for an airline.

trend that

An extension of this is the resent-

the country’s aviation landscape for
long. Many of the experts feel this doesn't
align with the current realities of the space.
Let me elaborate. In the 1980s and 1990s,
talent at home was limited, used toa public-
sector work ethic and environment, and unex-
posed to global realities. It was primarily expat
CEOs wnh expenence of working ina mar-
h

ment that builds up in the senior and
middle management. who now feel they don’t
want to take orders from those who have not
contributed to where the busil If

SERGEY GLAZYEV
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Our economies supplement each

other ... Free trade between India
and Russia is being worked upon

Remote sensing can help
in NCR'’s pollution battle

ular emissions. In January 2026, the
Commission for Air Quality Manage-

ment (CAQM) recommended a suite of urgent
‘ourtto combat this.

ir pollution in the National Capital
ARegjun (NCR) s largely driven by vehic-

today. This is particularly true in crises.
In December’s IndiGo fiasco, those left hold-

The Court issued a directive and sought an
action plan from the relevant stake-

ing the can—both in terms of
lrol and on the glound at airports — were

the tone

for many of the early players in such a milieu.
Jet Airways mostly operated with a dual
control centre —an expat CEO who had cut
their teeth in business overseas and acted as
the face of the company, and an Indian coun-
terpart who kept a lower profile but was
equa]]y cmcml tothe running of the airline in
the Indi: ing with the gov-

haphazard ways. Third, civic agencies were not on
the same page regarding the question if the building,
located in an area cleared for mixed land use, needed
an NOC from the fire department. Clearly, the
rulebook needs to be updated, civic officials
educated, and fire audits made mandatory for all
buildings. Meanwhile, a thorough probe could
establish accountability and penalties for lapses.

The Palam tragedy also flags a larger malaise of
civic bodies refusing to learn from past fire incidents
in the national Capital. There have been at least five
major fires in the city — from markets to slums that
have led to loss of lives and major financial losses.
Two years ago, eight newborns died ina fire atan
unlicensed neonatal clinic in Vivek Vihar. It was
discovered that the clinic had no emergency exit,
mandated by the National Building Code of India,
2016, fire extinguishers, and lacked a fire clearance.
In fact, most of these incidents have exposed a callous
approach to fire safety and a fire department
unprepared for rescue in congested localities.

Delhi follows a mixed land use policy that allows
commercial operations in residential areas without
adequate planning and civic provisioning. This adds
to the congestion in these areas and hampers civic
action in times of crisis. Civic agencies, with the
involvement of market bodies and residents’ welfare
associations, should conduct sustained campaigns on
fire safety, besides, of course, strengthening local
area planning,

ernment (always a task that calls for SpEle ic
skills, tact and contacts).

Similarly, airlines such as IndiGo, Spicejet.
and GoFirstalso wentwith imported talent. In
fact, almost sit
were opened up for private players, top man-
agement positions across carriers have been
occupied by overseas professionals. Conse-
quently, India failed to create a pool of its own
CEOs, COOs, and leaders — the most expensive
resource in running an airline.

‘This model may have worked quite well in
the past, but now, things are changing quite
rapidly.

One, India’s confidence in the aviation
space, especially among the top talent, has
grown. Many senior executives have. conlnh—
uted to the country*
airline business, making up with hard work
and determination for what they perhaps
lackedin

, junior staff. “This practice of
handmg over authority without virtually any
accouulabﬂ:ty createsalotof bad blood within

the
recommendations. One of the recom-
mendations is to use remote sensing
devices to monitor on-road vehicle
pollutmn After five Supreme Court

pany,” saysa senior who
has beenwnh theairline since its inception. He
says that after this episode —more so because
it became a national outrage — there was
plenty of resentment among the rank and file
on behalf of those left to face passengers’and
theregulator’s ire.

Two, industry insiders argue that the Indian
environment is often not conducive for
imported C-suite appointees, who take time to
adapt to a sector where you need to be on the
job 24x7, all year round. So, even those who
excelled in their work environments overseas
struggle with Indian ways, culture, ethics and
enviranment.

Akey requirementis the ability to deal with
and stay calm amidst the chaos, something
many Europeans and even those who have cut
their teeth in markets such as Singapore and
Dubai can't even begin to fathom. Many are
baffled by crises snowballing, thanks to
intense social media and media scrutiny on the
one hand and the never-ending government
demands and interference on the other. Even
before they fully absorb the facts behind an
incident, all hell breaks loose. Then, they find
itdifficult uiriesand actions

Between Jet Airways, SpiceJet, and IndiGo,
many non-Air-India/Indian Airlines execu-
tives have now understood the business and
honed their airline-runni ills. For them to

the
they have to face. In fact, top SIA officials who
had done a fairly decent job in the Singapore
aviation space struggled at the helm of Vistara.
ndia s si noteveryone’s cupof tea. “In

take orders from those who are “novices” to

mls scenario, those who are supposed to do
e hand

the Ing d rnlnlrp and wo[kﬁ

holding do not or are not able to

two decades now for independent testing, vali-
dation, and real-world deployment. The Auto-
motive Research Association of India (ARAT)
tested RSD systems in Delhi and Pune in
2004-06. It conducted rigorous second-by-sec-
ond studies of raw vehicle emissions. The ver-
dict? ARAI certified the system for accuracy and
consistency. Kolkata has used RSD for
nearly15 years (2009-24), a testament
to the technology’s operational viabil-

ity in Indian conditions.
The International Centre for Auto-
motive Technology carried outa com-

n 2017 and 2026, Lavnish prehensive correlation study and real-
Indiastill awaits its implementation. Goyal world deployment in Delhi during
Delhi’s air pollution is driven by 2017-19. Their findings were submitted
particulate matter, especially PM2.5. to the Supreme Court, confirming a
But the existing Pollution Under Con- p- strong correlation between remote
trol (PUC) system for vehicular emis- sensing and portable emissions meas-
sions does not measure PM2.5 atall. urement systems (PEMS).
How can we know what is actually 1In 2023-24, a study by the ICCT in
coming out of vehicle tailpipesand in Delhi and Gurugram demonstrated
what quantities when our primary b that RSD is not only useful for catching
e di " Amit Bhatt o

ture the pollutant most relevant to
public health?

Remote sensing is a compelling answer. It
works on the principle of absorption spectro-
scopy. Ultraviolet and infrared light is beamed
acrossaroad toasensor on the other side. Asa
vehicle drives through this invisible beam, the

asa powerful tool for market surveil-

lance by the authorities. The study also

found that real-world vehicle emissions in Delhi

and Gurugram were higher than limits set
under artificial laboratory testing conditions.

And then, just last year. the National Physical

Laboratory (CSIR-NPL) tested a device at its

exhaust bs specific NationalEnvironmenm] Standard lnbnmtory.
light. absorbs lightata

unique wavelength the sensor instantly cap-  In2015, the National Green Tribunal (NGT)
tures th h pollutantin Central Pollution Control Board and
The is fast, non- ive, and mea: Delhi Pollution Control Committee to deploy

ures vehicular pollution in on-road settings
rather than the kerbside conditions of PUC test-
ing:

RSD; it was included as a measure in the

National Clean Air Programme (NCAP) in 2019.

‘While the ministry of road transport and high-
TF RSD gui i

‘The Indian Instit fR i
established in 1966. The 1990s and 20005 sdw
new leaps when light and laser-based remote
sensing devices (RSDs) for tracking on-road
vehicular emissions were developed, respec-
tively, by the University of Denver and NASA.
The technology has been deployed in multiple

rich exper
ledto growing discontent, leading to an “us™
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fully. Thisi Ihaveseen
play out time and time again,” says an industry
stalwart who has worked in at least three pri-
vate airlines in India in the top team.

With the top positions at India’s two biggest
airlines needing to be filled, the industry seems
to be signalling that the best bet is to hire
Indian talent. Whether this is heeded or not
will soon be known.

including the US, Hong Kong,
South Korea and the UK for monitoring vehicu-
lar poliution.

By 2016, around 70 cities in China had estab-
].lS]‘lEd such on-road screening, and as of 2021,

2020, these are yet to be finalised and imple-
mented.

Therei lobal evid remote
sensing works for vehicular pollution monitor-
ing, and studies by several Indian bodies have
confirmed it works here as well. The Supreme
Court has intervened repeatedly for its deploy-
ment,and CAQM has recommended itasa key
measure for Delhi NCR. The evidence is clear,
the technology is proven, and draft guidelines
already exist. Itis now time to act. MoRTH must

pomls In London, it helped expose high real-
world NOx emissions by the city’s iconic “black
cabs”. Real wor]d RSD evidence cmpowered

tough

Iy 1es Wil funher delayand
beginon d

ofDelm NCR should not have (nwalt forasixth
Supreme Court order to breathe cleaner air.

Anjuli Bhargava writes about governarice,
infrastructure, and the social sector.

its and zero-emission licensing requirements.
Inindia, ourgowzmmemagenmes cities, and
used this
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Lavnish Goyalis researcher, and Amit Bhatt
is India managing director. ICCT.
“The views expressed are personal
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Strengthening oversight

Audit firms must improve governance

Thelatest inspection reportsreleased by the National Financial Reporting Author-
ity (NFRA) bring to light structural weaknesses in some of the country’s top audit
firms, including Price Chartered Acc BSR & Co, and SRBC &
Co.In 2025 26, the NFRA expanded its audit i mspecnon programme tocover 35-40
firms, up fi b earlier. Th inauditinde-
pendence, doc ion, fraud-risk nt, and scrutiny of related-party
transactions. These findings are not routine technical observations but reflect
deeper governanceand process deficits. Forinstance, the NFRA noted cases where
audit firms failed to adequately assess whether loans to subsidiaries were at arm’s
length. Such firms were also found to have failed to satisfactorily evaluate the
impact of ongoing investigations such as those by the Central Bureau of Investiga-
tion. Some of them even delayed verifying employee credentials — allowing a fake
chartered accountant to work on audits for a significant period.

In addition, concerns over independence breaches, such as partners holding
financial interests in audited entities, further underline systemic lapses. These
developments come amid heightened regulatory scrutiny, with the NFRA expan-
dinginspection across major firmsand coordinating mc ly with the Institute

of Chartered A fIndia (ICAI)tost oversight. The broader chal-
lengeliesinthe growing complexity of modern corporate structures and the press-
1 fit firmstobal linterestswith independence.
Lar, i s today operate through intricate networks of subsidiaries and

cross-border entities, and undertake related-party transactions, making it harder
forauditorstoverify: ial Capacity const! also
playarole: Lackof professionals leading to weak supervision, poor documentation,
and gaps in assessing fraud risk. Moreover, as seen globally, concerns on audit
quality are not unique to India, but tk K ingeconom
where investor confidence depends heavily on credible financial reporting.

d forward-lookin

First, audit firms must strengthen internal governance by creating independent
quality-control mechanisms and ensuring accountability from partners. Second,
investmentin human capital is essential, such as rigorous recruitment-verification

with

inafast-g

A i juiresa

continuous 1 training, and sf incomplex areas
suchas forensicaccounting and valuation. Third, [echnologv must become central
toauditing: Ad: d data ics, artificial-i rols, and real-time risk-

monitoring systems can significantly improve audit quality and reduce human
error. Fourth, there must be a clearer: separation between audit and non-audit ser-
vices within firm networ independenceinboth letter and spirit. Fifth,
regulatory coordination between t.he NFRAand ICAlshould be msm'utlonalmed to
avoid overlapsand enforcement —astep already bei lored.
Finally, audit committees within companies must become more proactive,
demanding higher standards of scrutiny and transparency from auditors.
Ultimately, the NFRA's findings should not be seen merely as a critique of indi-
vidual firms butas a wakeup call for the entire profession. With India aspiring to
attractlarge investments, the credibility of its financial reporting framework must
be improved. Strengthening audit quality through better governance, technology,
and regulatory coordination is essential to building economic trust and stability.

Learning curve

India needs more investment to be an education hub
Avery large number of young Indians travel abroad every year in search of quality
education, research facilities, and career opportunities. However, the Union gov-
ernment’stargetof ing200,000 foreign stud by2030,underthe
“Study in India” initiative, signals an attempt to reposition India not merely asa
supplieroftalentbut asan education hub. Several recent trends make thisambition
plausible. The number of Indi; abroad forhigherstt declined from
more than 900,000 in 2023 to about 625,000 in 2025. The reasons are varied. Immi-
gration regimesin major destination countries have tightened — particularly in the
United States (US), Canada, the United Kingdom (UK), and Australia, Visa scrutiny
has increased, financial costs have risen, and pathways to post-study work have
become less predictable. For many studentsand families, the return on investment
from overseas education now looks less certain than it did a few years ago.

India is seeking to turn this disruption into an opportunity. About 19 foreign
universities are poised to establish campuses in the country, owing to a policy
framework that now allows international institutions to operate in India or in
special zones such as GIFT City. The logic is stmxghtfomard_ If global universities
canoffer inlIndia, stuc ional-level quality
education without the costsand uncertainties of moving abroad. At the same time,
campuses of foreign universities in India could attract students from Asia, Africa,
and therest of the Global South. Theattraction for global universitiesis notdifficult
to see. India is witnessing a surge in demand for higher education with tertiary
enrolment expected to rise from about 53 million today to over 70 million by 2035.
Incontrast, i universitiesare faci enrolmentat theirhome
campuses owing to ademographic transition. There are also signs that India’s own
higher education is gaining greater international visibility. The number of Indian
institutions on the QS World University Rankings has risen from just 11in 2014-15
to54 in the latest edition. This reflects investment in infrastructure, research, and
global collaboration underiniti has the National Education Policyand the
Institution of Eminence scheme. Yet the scale of demand still far exceeds supply.
Everyyear, far more students qualify for elite institutions than the number of avail-

bl pointingtoa homge of capacity.

Indiaisinaphase
can intersect. With a large youth population entering rhe workforce, the country
must rapidly build advanced skillsin fields such asartificial intelligence, semicon-
ductors, biotechnology, and clean technologies. Universities will play a central role
increatingthe research and talent pipelines required for th 1S,

disruption

A political choice: India’s

ILLUSTRATION: BINAY SINHA
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stunted bond market

Developing a deep corporate bond market requires the political
will to relinquish control over credit, not technical fixes

For 20 years, th ofad

liquid corporate bond market has served asa recurring

motif in India’s Economic Surveys and finance min-

isters” annual Budget speeches. For observers of

lnchan ﬁna.nce, this induces a pmfound sense of déja
d high-level expert

vu.De
and countless working groups producmg mountains
i the market nly

at ahigh 81.92 per cent of gross domestic product for
2024-25, from 72 per cent in 2000-01. Yet the interest
rate fornew Union government securitiesactually fell

from 11.77 per cent in 2000-01t0 6.96 per cent in 2025.
Simultaneously, several states are expenencmg
and

market forces, but it comes at a significant cost to the
broader economy. The 1mphLanons are (hreefold
®ForIC iccapitaltoabso
of debt starves the pri of invest-
ment funds. This perpetually stunts the growth of a
djvexse l:crporate bond market, as there issimply less
“oxygen” left for private issuers.
oA funcnorung corporate bond market relies on the
yield curveasareliable, risk
Because G-Secyieldsareartificially suppressed by cap-
nve b‘uymg the benchmark itselfis distorted, making
topricecc credit risk
eSincethe bond marketis prevented from penahsmg
fiscal the pressure
i higher debt leadsto
higher depreciation of the Indian rupee. This cunency
risk 1 borrowing farmo
unpredictable for Indian enterprises, rurther handi-
capping their global competitiveness.

A deep and liquid bond market would transition
India froma bank—cenmc sys[em to a market-centric
one, triggeringa ininstitutional power. In
the current bank-dominated system, the government
retains significant allocative power. Because state-
oowned banks are a “cozy club,” the executive can subtly
direct credit to politically expedient sectors or favoured
entities. Bond investors, byconnast are“ruthless pricers
ofrisk”. They: nor

near defaults, delays in salaries and
India’s long-term foreign currency credit rating sxts

of}
underdeveloped. It is largely illiquid and restricted to
afew top-rated issuers.

Tounderstand this stagnation, one must look at the
stark contrast with India’s equity markets.
Over the last 35 years, India has created a
nearworld-classequity market. The nation
moved from the abolition of the Controller
of Capital Issues to a modem, technology-
driven ecosystem with T+1 settlements.
‘Why did the state successfully revolution-

foreqy
failingtoignite the bond market?
The answer is not found in technical

just ‘habove “junk” status. Yet, thecost of gov-

ernment borrowing remains remarkably stable oron
adownward trend.

Unlike Lhe Zozz “Liz Truss” episode in the United

ilt marketrevolted

dothey on ca]]s from Delhi".

Furthermore, a flourishing bond market would
shift regulatory gravity from the RBI to the Securities
and Exchange Board of India (Sebi). Both the Ministry
of Finance and the RBI are the primary beneficiaries
of the status quo; the former gets cheap fundmg and
thelatter i ins its grip on credit

agamst unfunded tax cuts and forced a
Prime Minister’s: xes:gnanonm 1ust44days
—the Indi

Officials favour the status quo and politicians go
along, even though this harms gross domestic product

fiscal excess. This disconnect between
debt levels and pricing is

growth. By supg market to protect the
state’s borrowing costs, the competitiveness of the

through “financial repression,” where the
state structures the financial system to
guarantee itselfcheap credit.

The government manages this by

Genuine reform would require the state to relinquish
and

demand to decide who gets capital and at what price.
The “long game” for reform must involve three

minutiae like stamp duty or bankruptcy AA = ensuringa “captive”audience foritsdebt.  critical s(eps:

mechanics, but in the political economy RTHIKAM Over 85 per cent of govemmeu( borrow- d marketand let price.
of fiscal dominance, the institutional lng is sourced fmm st d banks, @G both citizens can
incentives of the state, and the politics of CHINTANAM like Life use to hold the state

reforming the Reserve Bank of India KP KRISHNAN Corporation, and pension funds hke [he @®Focusthestate on pmwdmg genuine publicgoods

(RBI). All of these translate into a lack of
genuine political will. In that sense, the
“missing” bond market is a feature rather than a bug
of our financial system.

To understand corporate bond markets, we first
need tounderstand the paradox of the Indian govern-
mentsecurities, orG-Sec, market. Instandard finance
theory, rising debt levels should increase credit risk,
leading tohigher borrowing costs and potential credit
rating downgrades. However, recent research by IIT
Roorkee Professox Manish Singh shows that India

ure fromthistheory. The
combined debt of the Union and states was

EmployeesProvident Fund O

rather than financial plumb-

The state utilises both micro and macro-
prudential regulations to force these financial institu-
tions to hold G-Secs. By restricting foreign
participation and limiting foreign currency borrow-
ings, the domestic market is insulated from global
market discipline. As recent research by Chitgupi et al
of XKDR shows, only:per cen[ofthehuyers ofgovern-
mentbonds
resent forcible resource ﬂows tothe Indianstate.

The underdevelopment of the corporate bond
market |sad|rectconsequence of thisdistorted G-Sec
market. Thi: ralise

ingsystem.

When the state needs vast resources in a crisis, in
the presentsystem, thereisno placetogo. Bigchanges
are required in ﬁ.nanclal and economic policy to
bolstert h nfrhp di: GDP
growth. Until i
the state’s power to direct credit, the corporate bond
market will remain a recurring, unfulfilled promise in
oureconomic surveys.

The author is an honorary senior fellow at the Isaac
Centre for Public Policy, and a former civil servant

India’s urban shift: From fundmg tofinancing

The shift towards City Economic Regions (CERs), the
Urban Challenge Fund (UCF), and the push for munici-

a refort
The focus is on Tier-2 and Tier-3 cities. 'I'he strategic
shiftis to finance infrastructure where agglomeration

Three pillars of the urban reset

Financing demands repayment capacity, tisk pricing, benefits extend beyond municipal boundaries, while City Economic Regions
accounting, and revenues. As  linking yability and 35,000 crore per CER wé pilot regions
the World Bank report, Financing India’s Urban Infra- The NITI Aayog conceived this Growth Hubs initi- s ) ears) P (r\jl)umbaigMe tropolitan
structure Needs (2022), notes, commercxa.l hnanoe has ativein 2023 to plan “city regions going beyond urban v . Region, Stirat B
played only aminor rolein Indi: . Four pilot sites — Mumbai Metropolitan ® Focus: Economic scale veglon, 3 urz 4
development, with non-guaranteed borrowing con-  Region, Varanasi, Surat, and Visakhapatnam were utilities vara;ﬁg 2n
spercentofcapl selected,and five-stag  Reform-c It isakhapatnam)
The pillarsofthisurban  nosticstoi ion ks wa out]med. linked financing CER goes beyond
reset. CERs provide the right scale, UCFalignsprivate ~ Economic plans for Mumbai and Surat were launched  solutions established city limits
icipation, and muni market in 2024. The ingimplication s clear:
discipline. Together, they fix a basic Pro- C ill donly Lfmey ﬁmr o
jects span metropolitan regions, but governance, pro- mthaty ilitypro- Urban C| Fund )
jects and balance sheets remain f ject ing acro: ing jurisdictions, and convert g = 4o ot ity Funding structure
Implemented as a package, they can build a steady bankabl -ready portfoli |
ipeli i intai i thansiloed municipal wishlists, = Centre funds 25% 25% — 50% - balance
structure. Treated separately, they risk 'UCF and market-linked discipline: = Cities must raise Centre Markets
sliding back into grant dependence. On February 14, the Cabinet approved the >50 % from markets
Atits core, India'surban rej uvenauon 'UCF with %1 trillion in central support. It W
sinatitutional Lorg s clear mandate- The Centrewll fand ™ o000 CFore credit Crowiding inof
” = - quarantee private capital
need long-term capital, bu! mumclpal 25 per cent of a project, cities must raise at
investor least 50 per cent from the market, and .
limited. A study for the 15th Finance fundswill be released againstreformsand Mllﬂlﬂpal Bonds
Com_m'issiz?n_: foun_d “own revenue” of results UCF prioritises three COre areas: g Goyarned by 2023
municipalities at just 0.43 per cent of hubs— on-  gobirequlations 3
gross domestic product in 2017-18, with i iented develop- g Audit
property tax accounting for about 60 per INFRATALK men! and commercial urban nodes n Strictfdisclzsure and 2 Disclosure
cent of municipal tax revenues. Even creative redevelopment of cities—regen-  ring-fenced usage inafarici
here, the study cites outdated valuations w eration, repurposing underutilised land, Growing multi- BRingfiidng
5 year
and poor enforcement as the main rea- and la.rge—scale urban renewa.l and Watel, icciances
sons for low ion, while ing digitisa-

tion, Geographic Information System mapping, and
satellite-based systems to expand the base and
strengthen administration.

The gap between city needs and

age, drainage, water supply, and climate-resilient sys-
tems. India’s real urban test is whether cities can

Bonds introduce
market discipline

= Constraint: Weak own
revenues

standing. A committee constituted by the Ministry of
Housing and Urban Affairs (Report on Urban Infra-

vices, 2011)

lifecycle financing rather than one-time asset cre-
ation. The World Bankestimates $840 billion in urban
mfrasu'ucture mvesunenrs needs through 2036

Further, the ambition of becoming a hub of international education will require
morethanattracting foreign campuses orimproving the rankings of Indian univer-
sities. The deeper challenge is to ensure that Indian universities can compete glo-
bally in research quality, faculty strength, and academic freedom. This means
sustained investment in laboratories with research funding, easier collaboration
with global institutions, and regulatory frameworks that give universities greater

With property tax atjust
0 15 per cen( of gross domestic product (GDP), repay-

ment capacity remains weak. Urban capex averaged
onlyabout 0.6 perent of GDP during 2011-18, with non-

Board of Indm enforces these requu'emems u.m:ler its

repa 1
islong- credil d mittee on Housingand Urban Affairs (February 8, 2024)
i 5 s They i et pe
arenot tocapital i insti cen[ofpm]ec(susedPPPs,
the need for i i audited accounts, standard- ing is clear: CERs can deliver the right
ised ing, ring-fenced cash flow: scale‘ lhe 'UCF can enforce discipline, and municipal
perfc ‘The Securities and bonds can mobilise long-term capital. But none will

succeed without stronger municipal revenues,

r 5
per cent. Closing the deficit requires urban capex to
rise toabout1.1to 1.2 per cent of GDP annually.

CERs drive a scale strategy: The 2026-27 Budget

autonomy while maintaining rigorous standards.

proposed mapping CERs based on growth drivers and

000 crore per CER over fi

1ips. The21st Reportofthe! StandmgCom»

2023 and assure &mainten-

toreonh inurbanlocal bodies. InthisBudget, the  ance fundingthati India’surban future
has further icipal bond ~depends on building civic institutions that are finan-

issuance by o[fermg a %100 crore mcennve for cities ually Lrednble, capital market-friendly and capable of

1,000crore. growth at sca[e Then unly will they truly

Smaller bond issuances conunue to receive support b

under the i\tal Mlssmn for Rejuvenation and Urban - .

T »adereffortto deepen Tt isani (pert. Heisalso the

i bond marketand icpri- founder& trustee of The i

Foundation. With inputs from Mutum Chaobisana

Reframmg mascuhnlty

BOOK
REVIEW

CHINTAN GIRISH MODI

Ifyou areaman of today out on adate
with awoman, should you pay for the
meal, let her doit, or split the amount?Is
the very idea of chivalry sexist? Does a
‘man become less attractive if he takes
pride in communicating that he will take
care of financial matters?

depending on your beliefs but the most
rewarding way to read thisbookis notto
accept or reject everything that the author
says. It is helpful instead tostay with wha(

older scripts of what it
and a desirable one at that, are bemg
questioned and tweaked. The simple act
of getting to know someone can feel com-
plicated due to the voices in your head.
Inanew bookcalled Notes on Beinga
Man, Scott Galloway, a professor of mar-
ketingat New York University’s Stern
School of Business, writes, “Women may
be killing it at work and in higher educa-
tion, but that doesn’t take away from the
fact that men still have more economic
opportunity and that the gender pay gap
exists. So, men, pay for women if you
can.” He believes thata man’s “protec-
tiveinstinctshould kickin” evenifa
woman out-earns him.

formen

ight sound horribly

lookmg for prospective parts

orold: true,

and take what:

Statistics that appear later in the book
build amore complex picture, “Today,
‘women are the primary breadwinnersin
41 per cent of US households and the per-
centage of women who outearn their hus-
‘bands hastripled in the past 50 years,” he
notes. These numbers, however, donot
capture thereality that women who work
outside the house are often expected to
also cook, take kids to the doctor, attend
school meetings, and stock up on house
supplies. Professor Galloway points out
that, when men do these things, they see
themas favours for which they deserve
praise. It is easy to see how the author’s
advice inthe dating context is linked to
hisbroader idea that men mustalways
create “surplus value”, meaning they

must give more than they
take, and his view of mascu-
linity asa “three-legged stool”.
According to him, the answer
to the questions “Why are
‘men here?” and “What do
mendo?” is: “Men protect,
provide and procreate.”
Ifthis statement is trigger-
ing, you might want to read
hisinterpretation of these

Crirg
A (her-

NCGTTOALLOWNY

The bookstands out for seems like amark of intellectual humil-
rubbishing theidea that ity. Professor Galloway isopen about the
i ilityisa upsand in hi

sign of weakness, and assert-
ingthat most men are “hungry
for connection”, and embar-
rassed that “women are
(mostly) easier totalk to than
their close male friends, whom

terms before rejecting him ot gaMan
outright. Protecting, for by Scott Ga"uwav
instance, does not mean Published by

Simon & Schuster

restrictingwomen’s mobility
or policing their attire. “Real
mendon’t start bar fights; they
break them up. They don’'t
shit-post other people or their country;
(hey defend both,” he writes. Thxswsmn
of! inity isrooted in

304pages 3799

and heacknowledges

ingjourney,
from being frustrated and bored initially
toenjoying the familiar thythm of an
utterly predictable weekend. Having
seen how much his mother suffered in
her marriage, and how deeply she
resented his father, he insists that being

they really want deeperrela- agood man involves treating the mother
uonsh:pswu.h Heencourag&s of your kids with kindness and respect.
me! joysand sor- This bookis for everyone thinking
rows maintain old friendships ply inity. If hy
and i mma!e new ones without yourjob “i
ing, and seek help for dad

addiction to pornoralcohol. than your dadwasto you, "hewrites, Thisis

The author’sinsightscome  gold, ing principle. G
from his experi an your parents

American “white, heterosexual male”,

foryoux flaws andgetaway withit. Itistime

thatlife

emotional maturity and psychological
resilience rather than physical prowess.

for men whoare gay, not

American, and people of colour. His
refusal to speak for or preach to them

whoyou want to be.

The reviewer is ajournalist, educator,
and literary critic. X: @chintanwriting
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FYI, No Great HDFC
Renunciation This

Ex-chair should have alerted mgmt, RBI

Prince Siddhartha Gautama renounced worldly life after
witnessing specific things: sufferings of old age, sickness
and death, and an ascetic who inspired him. Beyond a cryp-
tic statement, ‘Certain happenings and practices within
the bank that T have observed over last two years are not in
congruence with my personal values and ethics,” we are
clueless about what caused HDFC Bank chairman Atanu
Chakraborty’s ‘Great Renunciation’. He certainly has done
noservicetoHDFC Bank. Itssharesfell on thenews, and the
bank’sboard hashad to issue assurances about governance
standards and capital buffers. RBI clarified it has no con-
cernsover themanagement of India’s second-largest bank.

Chakraborty would have been bound to takeupany ma-
terial issue with the bank’s management for corrective
action if necessary. He was alsofree to escalate matters to
RBL Yet, he chose neither course. As HDFC’s chairman,
he had a responsibility to sharehold-
ers that should have been upheld even
inhis decision toresign. There has be-
en little public airing about contrast-
_ ing cultures or ethical divergence so
far. RBI is a conservative regulator,
and it holds systemically important
institutions such as HDFC Bank to
particularly high standards of governance. The central
bank had cleared Chakraborty’s appointment as chair-
man, and will be involved in the leadership transition af-
ter hisdeparture. Interim chairman Keki Mistry, who has
been with HDFC almost since it was founded, has descri-
bed Chakraborty’s resignation as a ‘personal relation-
ship’ issue. That isas mystical as banking is material.

HDFC Bank is India’s most valuable bank by market
capitalisation, with extensive FII holdings. This offers
the bank’s customers and investors comfort over corpo-
rate governance and management practices. Individual
differences over managerial approach should not be con-
flated with serious issues of corporate governance. The
bank, and its former chairman, should have handled the-
irparting of ways with greater composure. Vague virtue
signalling serves no one.

Saved from Getting
Czushed by Seats

India’s aviation sector is a study in contradiction. While pre-
parations are beingmade to inauguratea ‘gleaming’ NoidaIn-
ternational Airport later this month, a pocket-pinchingreali-
ty continues for the regular flyer: a predatory landscape with
the return of fuel surcharges— adding up to 22,300 — and hy-
per-aggressive monetisation of seats. Which is why civil avia-
tion ministry’s directive on Wednesday, mandating that 60%

AsOzempic'sactive ingredient’s patent expires today, India's fit for a health-lifestyle revolution

POST-OZEMPICONOMY

Weight Loss,
Growth Gain

Shivaji Dasgupta

Sheetal Arora

Bring GLP- to
Every Hospital

| ovo Nordisk’s India patent
for semaglutide expires to-
day. Overnight, local play-
erswilllaunch ‘affordable’
replicasof Ozempic(for dia-
betes management) and Wegovy (for
weightloss). Thisisa transformation-
al milestone, not just for business but
for the psycho-physical equilibrium
of our indulgent population.

A2025 IDF Diabetes Atlas'study hi-
ghlights that India has over 90 mn ad-
ults livingwith the mndmon. Lhe sec-
ond highest globally Al this,

re. In due time, the packaged snacks
industry (46,000 cr) will follow, with
premium offerings at shrinkflation-
sized units, thls timenot driven by pri-
ce-point rationing.

Fashion and apparel ($146 bn by
2032) will follow suit, as is the pattern
globally Wardrobe changes will occur
overnight as the body undergoes a
drastic reboot, as will fashion sensiti-
vities. Cosmeties, personal care and
D2C playing fields will be latching on

TN xpiryof the main patent in
| India on lutide, the
active mgn?dlem in Novo

THE SPEAKING TREE

Kaleidoscope
Of Festivals

| Nordisk’s ‘weight-loss’dru-
gs Ozempicand Wegovy, re-
presents more than a

event. It marks a possible structural
inflection point for public health and
Indian pharma.

AKMERCHANT
InMarch, Christian Lentand Mus-
lim Ramzan unfolded together:
© Availability Supported by multi- billions observed traditionsof ch-
ple credible manufacturers and resi- arity, prayer; gan(hdlmuon.
lient supply chains, will , the festi-
create among valsof Ugadiand Gudi Padwaare
and ensure continuity of care. being celebrated on thefirst day
ternati i of the Hindu lunisolar calendar
GLP-1ad ings new pati- in f Chaitra, [o[luwed
i i. Yet
Many i ma- YJ\«BL N ‘s!an

nagementarefirst-timeor infrequent

‘Economic Survey 2025-26 recogni-
ses that diseases
now dominate India’s disease burden

users. In India, this effect
could be even more pronounced.

prevalenceoi overwelghtand obesity

inurban
clustels driven by sedentary lifestyles
and dietary excess. Semaglutide, and
its peer tirzepatide (patented through
the 2030s), have demonstrated strong
success inrapid weight-loss program-
mes, withnearly 30% growthglobally.
Anencore is highly likely in India.

Currently, the prescriptive progra-
‘mme is priced above 10,000 a month.
After March, it may shed more than
half itsstickervalue. SunPharma, Dr
Reddy's Laboratories, Alkem Labs
and Cipla (among 50 significant play-
ers)arereportedly in advanced readi-
ness, Zydus Lifesciences and Lupin
havearrivedata licensingand supply
agreement to co-market a generic se-
maglutide injection. Eli Lilly's Moun-
Jjaro (tirzepatide) became India’s top-
selling pharma brand by value in Oc-
tober 2025, reaching 7100 cr in month-
ly sales and beating the long-time lea-
der; Augmentin.

The ‘Ozempiconomy’ may well be
split into three bottom lines: health
and wellness, lifestyle, and communi-
ty. A copybook gestalt scenario, influ-
encing fundamentals of society, way
beyond the transactional confines of
commercs
o Healll\ & Wellness India’s GLP:L
‘market is demonstrating exceptional
growth, scheduled to expand 5x from
1,000,200 er in 2025 to 74,500-5,000 cr
by 2030. Diagnostics ($45 bn by 2030)
must beready to piggyback on thislu-
crative, yet meaningful, opportumtv

Gbnb;

New Year; iscelebrated on the sp-
ringequinox in countries of Cen-
tral Asiaand parts of West Asia.
Although Naw-Ruz is partly ro-
oted in thereligious tradition of
the Parsi-Zoroastrians, ithas spe-

loevex'vpersona]ma(mnuppanumty and are closely linked to longterm  Obesity frequently coexistswithun-

o C Inscenar economic hypertension, lipid disor-

bemgovexwenghlhasunfauiy weath- ted costs, estimated at nearly 1°.. of ders and early-stage diabetes. When
ereditss Asbodies patients enter the

transtorm mindsets must keep pace.
Mental health professionals, educa-
tors, HR cad-

Yd

doc-
tors must

be aligned to
these  emer-
ging realities,
mentoringtho-
sewhohave be-
nefited,  and
those who cho-
ose to refrain
from such pos-
sibilities. This
couldalsohave

GDP in 2019, are projected to rise sig-
nificantly in coming decades if
corrective action isnot taken.

This is no
longerametro-
politan conce-
rn but visible
in tier-2 and -3
wwnsz\ndeven

tem under medical guidance, comor-
bidities are often identified earlier:
This enables timely intervention and
long-termrisk reduction.

‘An often under-recognised dimen-
sion of obesity care is its impact on
‘women'sreproductive health. Obesity
and associated metabolic disorders

ruralindia. Ch—
angingdiets, ri-
sing consump-
tion of ultra-
processedfoods

andsed-

such as ic ovary sy

(PCOS) areamong the leading contri-
butorstoinfertility inIndia, affecting
ovulation, hormonal balance and preg-
nancy outcomes. By improving insu-
lin sensitivity, reducing excess we-
ightand restoring metabolicstability,

of the Baha'i Faith as thefirst day
of the Baha'i calendar; which com-
menced in1844. It represents ‘the
Day of God', when a reawaken-
ingof the spirit occurs, and
lightof anew revelationshines
equally on God's creation.
‘Thegrave turmoil that hasen-
gulfed our planet reminds the
following words of Baha'u'llah:
‘Thesearenot days of prosperity
and triumph. The whole of man-
kind is in the gripof manifold ills.
Strive, therefore, tosave itslife th-
mugh the whulesome medicine

GLP1 therapies have
the potential to help re-establish ovul-
atory cycles.and improve fertility out-
comes in appropriately selected pati-
entsunder medical supervision.

handof theun-

erring Physician hath prepared.’
Equally important is March 22,
Lhe World Water Day In every reli-

gmn adevotee isobligated to pro-
ect iftof waterand

may offernew illions of v wo-

h"y (3,000 cr fm

ng the country’s
ig umuhnronle

ly), inwhicha i
sociocultural equilibrium mav well
becreated.

menstr

l\cdlsease butalsowith nsdeeply pe1

cxonsly Without water; meue Wou-
ldbeno. hfe Let everyone whois

ourpla-

tion:

Globally GLP1
formed management of type-2 diabe-

net: ialqu
about who weare, and whyitis

semanagement toenabling healthier
2 . e

Incinemaand OTT, amore inclusive tes and obesity by regulating blood ocrucial attitudes
narrative will emerge as body diversi- ugar InlIndia, health. that have caused suffering, con-
ty asa earlymar i GLP-1 therapies are not cosmetic flicts and devastation.
deep choice oran com- der Sales of semagluti-  interventions. They are prescription

pulsion. A culture of proactiveexerci-
se and suitable restraint may play a
happy doublerole in daily routines.
Asahappy coincidence, the Alevo-
l\mon is coinciding with emergence
this liberating regime. ChatGPT,

ing to handle collateral implications,
as we are unaware of

of seatson every flight remain free of selection charg d
ensuring passengers on the same PNR sit together—
come as it was necessary. As Gol finally calls out ‘dark pat-
terns’, DGCA must quickly introduce enabling provisions,
From the airlines’ perspective, 2014 regulations permit un-

bundlingforitemslike preferential seats.
Which is absolutely fine. A 2017 Delhi
% High Court ruling rightly noted that re-
gulators cannot determine specific tar-

iffs, Jeaving them to market forces. Global
norms also favour carrier-choice. In the
US, budget airlines charge for all seats,
withonly a proposed law to seat under-14s
with parents. The EU and Britain similarly allow charging for
all seats, offering only non-binding guidance.

Gemmi Claude and their peers must
act responsibly to guide aspum“s
ugh perilsand pr i
of

de have risen sharply over the past
few years, d(,monstrahng that pati-

medicines ﬂmlreq\um clinical over-
slght Used approprmtel\ underadoc-

metabo-
lic solutions when they are available.
Yet, access remains limited by afford-
ability Advanced metabolic therapi-
esare ]argely out-of-pocket expenses.
For a vast segment of patients, parU»
culad) oulslde ma]or urban c‘En

tor'ssuper they canreduce com-
plications that impose heavy econo-
mic and social costs on families. The
broader impact will extend beyond
the molecule itself. Increased doctor
consultations, diagnostics, nutrition-
al counsellingand metabolicmonitor-

. % ALGO OF

J @ BLISSTECH
Oversleeping
On a Holiday

But there are ‘loopholes’ thrown in, such as ‘auto-
the worst seats to passengers who refuse to pay extra. While
airlines should remain free to price premium rows, they must
not be allowed to turn majority of seats into ‘paid luxury’.
Such price-gouging risks a market correction where flyers
migrate toward carriers whose USP can well be to ‘play fair’
than squeeze out the ‘last drop’ from passengers. Here,
DGCA's role is critical. It must ensure that ‘market forces’
don’tbecomea euphemism for overcharging. For the industry,
itmeansrefraining from killing the proverbial golden goose.

 JUST IN JEST

Paradax of influencerssettingthe mab
scuttling towards secluded getaways

Less Shout-Outs About
Hidden Paradises?

0'menus,
emul:mng best. pmmces of the US
and

A focus on miniature portions, ex-
ceptional ingredients, and a tendency
toavoidalcohol orsugary drinks deI'

of choice for therecipient.
Meanwhile, for multifaceted play-
ersinthistr

@ Affordability Lower prices will
bring treatment wnhm reach of pati-

this is an unmissable opportunity.
Where one's loss in weight becomes
your gain in growth.

exclud

e Accessibility These therapies sh-
't remain confinedtolarge

huspltals India’s pharma distributi-

ne this new

plate portions of dum pukht biryani
and club kachori-style chhole bhatu-

The writer is an autonomous

on oneof thed global-
ynd

globalsupplierof affordable generics.
The next phase of leadership will re-
quire mastery of complex manufac-
turing, advanced delivery systemsand
specialty therapies. Thepatemhase»
pired. For Indian healthcare, real op-
portunity isonly beginning.

how critical organs will iz primary barrier. ing will become integral parts of the
react. Perhapsaspecial- L weight loss, with sen- Entw of muluplemd.unmanufac tzu epathway. Recipe for ecstasy: you wakmg
ised strain of physicia- sitivity and pes upona
ns willemerge, offering * - sation.  Video-based has the potential to change this equa- ins among the highest globally Once and thengobackto sleep. No
a lifetime of guidance. PPG tion i i alarms, nodeadlines, noguilt
Healthis 19% mography) technolo- genericsemaglutidecouldbeintrodu-  ten tracks intoadulthood, u\ueasmg — just thesmug satisfaction
Ssuswel: y-o-y growth) will devi- gy must aid real-time ced at prices 70-90% lower than cur-  riskof cardiovasculardiseaseand oth- of having wrestled time into
e se due amendments, = situational monitor- rent innovator pricing. er chronic conditions. submissionand pinned it un-
with the undeniable o ing, while agentic Al Affordability is not merely a com- Medicationaloneisnot thesalution. deryour duvet.
possibility of ‘uncerta- can introduce all to a mereial lever but a gateway toaccess. ‘nutrition, phy- O holiday is
inty’ top-ups. larger universe of di- Wider access, when combined with slcal actmtv and plwennve screen- » notlaziness,
With projectedannut- e owe o ji et fashion, mentoring i i ision, can GLP-1thera- Y| it'saristocra-
alrevenueof $72bn, the changes Will and allied services | helpbendthelongtermcurveof obe- piesshouldbeviewedwithinthisbroa- ticresistance
ullish wellness indus- OCCUr overnight asthe . winl bring this sity and diabetes in India. India’s se- derpreventiveframewaork. They com- M againstthe
try will be asignificant _ DOdY Undergoesa  yonciormation to a maglutide market alone is projected plement lifestyle interventions, not § mobruleof
beneficiary, fronted by ~ drastic reboot, as will - gygtainablelife. toapproach $2bn by 2030. Thisisnota  substitutes for behavioural change. time. It'sare-
AYUSH and bo]stered fashion sensitivities The ‘O: i niche opportunity. It represents one Far Indian pharma, this moment ‘bellion again-
by new- my' isatij well of ignil P carries both opportunity and respon- stproductivi-
@ Lifestyle To aa(ex m (he hungerv asa turnmgpomt impacting prolifer- sions inrecent years. sibility. Quality standards must rem- tygurus, and
ationof hs function- India’ i hasbeen ain Doctor educa- tyranny of 'seize theday’ and
eateries must dmumslx w1f.h agreat- ing of lifestyle, and indeed, continu- its ability to scale quality i tion must be evid based. Patient ‘smugjoggers who post sunri-
er wei; nutrient-d e ance of Neither necessa- ies. In th text of i must be ethical and seselfies. Whiletheworld is.
ings. Restaurants (10 lakh crby 2030)  rily prescriptive nor organically pro- GLP-1therapies, three factors willde-  measured. ‘busy conquering mountains
and qu\cksemcenslaurants(?é]ﬂkh active, participation is often a matter termine impac_l Indiahaslong beenrecognisedasa orqueuesat brunch, you've

occupied thesoft geography
of your pillow:

'When you wakearound noon,
eretchhke acatand realise
theday it
feelscmnn\aﬂy glorious. Bre-
alkfast becomes lunch, lunch

2 .

1y can calrv
it

Thewriter is CEQ, Mankind Pharma

Boardrooms as Black Boxes

M Muneer &
Ralph Ward
I

isthe only meal that retains
itsdignity, Hours ‘lost’ arenot
lost at all. They've been invest-
ed in dreams, where youstar
asbothdirector and audience.
So, let the world hustle. Ov-
ersleepingistheart of doing
i tacularly, bli
of surrender; and remjnder

tendtoreadli poetry: ed ?0risit, occasion-  actedon 'infor the that
“The matter di l. Theboard ally, more... human? time’, fo]lowed ‘appropriate govern- tospenda holiday isto: sleep
approved.’ One imagi irehours  Adirector fully having ', and arrived atadeci- rightthroughiit.
of debate, and perhapsanexistential ~ skimmed the briefing note between sion’ m?.hebestmtemstsuf stakehol-
crisis, all distilled intoasentence. airportlounges. Anotherharboursa  ders’. Allof whichmay betrue—and

. much likejuries, possess the yetunilluminating.

puvmrof ‘minor deities: and transpar-
ency of alocked cupb

silent disagreement with the CEO,
datingback toan offhand remark in
2020. A third i

ers,employees and a>surted onlook-

whether themeeting willend in ume
tocatcha flight

The deeper question remains unask-
ed: how did the room feel” Was there
doubt? Was there dissent? Did convic-

tained by asteady diet of trust. Weare
told thatevery decision isforged in

concern, which

tion triumph over conve ordid

promptly buried underaslide titled
‘Strategic i !

Directors prefer; undérslandably. to

Respectful Exit
For Body & Soul

The dramaticexit of HDFC Bank boa- T is, objec- L believe in the ideal: that boards, like
Oratlea- rdchairman Atana Chakraborty has ;1 saintly There may I debate. There J]:\nes, are \\Pse impar lh Edit, ‘End of Life,
triggered ing- devotionto isati elfare. v al fati 1 decisi y asenseof duty; that their decisions Dignify By Law and Practice’
st, perceived to be influential until pmven otheryise. But espe- ingoverethicsand values. Butitalso  Tobefaix that s true...on  might reflect careful j or  aretheresultof disciplined reasoning (Mar19), India’s measured prog-
cially & are those I who are i be- putsaspotlighton therightsand wron-  good days. But itational pullof autho- ~ rather than the subtle chaos of human reflectsits
yond their al r ike Anand i The “We Al- gsof corporate governance. ge[mm asealed hlm'k box, rity, hi or id being And, often, that belief is deeply pluralistic society, mark-
soMake Vehicles' Consider uum best:itfillsin 1 i onesus- justified. ed by uneven awareness, socio-
boar andyurvmom Inboth,a  gap: uspicionand  pect: product of Bute\'erynowand iedi iti d di
Inwittcithe wowed aboytithe m‘m"mﬂ setings at Duduna isusher- vtheories—as C i and thatbehi res- seethical framevorks. Within
Falls near the Odisha-Andhra boh‘!er That's great — shanng edi losed buried under soundsrea-  olutions it u-
ﬂmﬁhpmma ! fromth ifie d opini Whal actually happens i sonable. Notreckless, not negunent Justhnm rt sdeclsmn pernunmgpaswe
stick: But voud m!hf”Bypo emergewithaver-  room?Isitamodelof rationaldiscour- Theclockisticking. Thevoteiscalled. an.And for Harish Rana car-
inting out the area around a waterfall to th dm Lhat may reshape reputations, se, whe}‘e datais mtermgate;l ns}_\s Hax_\ds goup. Resolution passed. “Bejust, and if you can’ tbeyust bear- ries profound constitutional and
mhn' . are isachiev- Itisnotthatboardsarecareless.It's  bitrary wrote William S Burroughs moral weight. By recognising
Ty protects Dudu- quarter snumbers that theyare composed of people,and ~ withlesscorporate. govemm)ce in thata permanent vegetativesta-
ma i i i i ‘The comparison is notentirely fair: peoplebring with them preferences,  mind than herealised. For; when cer- teerodes intrinsic human digni-
* Jurorsare typically ians, dr biases, loyalties and impatience. The tamtvevammm agendas swelland ty, the court has expansively in-
For centuries, h Falls wasarelatively intoa world of legal jargonand pro- forward, terpreted Article! Zl'plginclude the
beautlful waterfallmAlpme Switzerland. Then, in1893, Vic- cedural gravity Board membersare realm of burelogicand nance.  even themostdisti board rightto die with dignity. Howev-
Arthur Conan Doyl keditupby easoned tise Thereality islikelyablend of insight, can begin toresemblea weary jury: er; persistent legislative inaction
makmg Reichenbach the climactic location in his Sherlock and experience inmanaging balance instinctand theoccasionaleducated  lessatempleof reason, morearoom remainsdisconcerting. Despite
sheets, market cyclesand egos. And, guess dressed in formal language. insearchof closure. repeated judicial guidance, Par-

Holmes shortstory, “The Final Problem’. Ever since, what do
you think happened to that blessed spot on Earth? Perhaps
overrun by Holmes tourists? Noshit, Sherlock. Duduma, one
fervently prays, won't be now visited by some great neta res-

urlmg to Mahmdra's weIl -intentioned reco. Or, worse, be
f the next Dhurandhar—

godforbxd' —isshot.

yet, the most interesting similarity
between these two s not their compo-
sition, but their opacity.
Juriesdeliberate in secrecy. Their dis-
cussions are protected, reasoning shi-
elded, internal disagreementsare ne-
ver intended for the public. Corporate
boards operate inasimilar fashion.

ecorded. But these

Independent directors, audit com-
mittees, governance frameworks; and

Principlesare consulted, of course,
Data isinvoked. And, then, with ad-
isresol-

regulatory scrutiny ser k

iament has failed toestablisha
comprehensivestatutory frame-
‘work. Ensuring patient welfare,

D]
process withinacceptable bounds. ved. Be JusLJI youcanmanagelt I alleviation of sulfermgandadh-
Activist investors may ask questions.  not, erenceto:
al rocedures ari icof avote. mustnow drive urgentand co-
But process isnot the herent
sameas fransparency. Muneer is co-founder, Medici Institute for In: N Sadhasiva Reddy

cy.
Aboard can confidently assert that it

novation, and Ward is a global board adviser

Bengaluru
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CONTRAPUNTO

3 We're not grey people, we're not dirty, we're not mean
We love everybody, but we do as we please
- MUNGO JERRY, song

If The Gulf Burns

..The world pays. Trump must make sure Israel
and Iran stop targeting West Asia energy fields

gas field - and Tehran's swift retaliation against Qatar’s

RasLaffan LNG hub-captured amoment when world energy
markets and supplies teetered close to disaster. Yesterday was, in
some ways, the worst day of the war for the world. What was hit by
Israel and Iran are not peripheral targets. Ras Laffan underpins
roughly a fifth of global LNG supply. South Pars is the world’s
largest gas field, jointly shared by Iran and Qatar. What we are
witnessing, then, is not merely escalation - it is weaponisation
of the global energy system. Markets have responded accordingly.
Oil prices have surged close to $120 mark, reflecting not just supply
anxiety, but a deeper fear: that Persian Gulf, the beating heart of
global energy flows, is becoming an active battlefield.

That’s why Trump sought to distance
Washington from the immediate trigger,
insisting US was not informed of Israel’s
strike, while simultaneously warning Iran
against further retaliation. But, perhaps,
beneath this tactical distancing lies a
more fundamental divergence. Until now,
Washington and Tel Aviv have operated in
tandem against Iran — parallel campaigns
aligned in execution if notentirely in intent.
That alignment now appears strained.
Trump is a businessman first, so his objective
is transactional, and political: regime
recalibration in Tehran, ideally one pliant to American interests.
Israel’s aim is far more absolute — the dismantling of the regime
itself. Where Trump seeks leverage, Israel seeksfinality.

This divergence is beginning to surface in American domestic
politics as well. Questions are being raised within Trump’s own base
about whether US is being drawn into a war not entirely its own.
Atthesametime, Israel appearsfully committed, viewingthe conflict
as a historic opportunity to neutralise Iran decisively. For Tehran,
the stakes are existential - prompting a willingness to escalate even
atthe cost of destabilisingthe very energy networks itrelies on.

That is what makes this moment so perilous. Rational restraint is
nolongerguaranteed fromeitherIsraelorIran. Thatleaves America,
still the only actor with leverage over both escalation and de-escalation.
If Washington continues to backstop Israeli operations unconditionally,
the conflict risks spiralling into a full-spectrum energy war - one
that could dwarf previous oil shocks. But if Trump chooses to
create distance, to impose limits, and crucially, to articulate an exit
strategy, there remains a narrow path out of this growing mess.
Because if the Gulf burns, the world does not watch - it pays.

We Got It Worked Out

Many of us prefer reading about exercise, rather
than doing it. We also cherrypick bits that suit us

Trump‘s sharp reaction to Israel’s strike on Iran’s South Pars

be as fit as Ronaldo. And of all the reading we looove to do on

the topic, nothing hits quite like studies reporting the yuge
health benefits of just a liddle exercise. Yammm, it's the perfect
accompaniment to a breakfast of chole bhature, LPG availability
permitting. We have also trained ourselves to read different
studies in a very specialised way. Take the American College of
Sports Medicine’s new strength training guidelines. It’sa complex
document, but we have plucked from it a shifty takeaway - that
just two sessions of basic strength exercises every week, are way
superior to sweating five days.

C’mon, isn’t this a funner read than India being the diabetes

< capitalof theworld? Andit'snodifferent than
7% Indians watching sport obsessively, but
passively. Only 9% of adults say they play a
sport atall. Even that number would likely
come down dramatically, if we checked
how many people did what they said they
do - today. There's a special type of person
who has read approx 4,000 articles about
VO2 max training, can quote Bryan Johnson
chapter and verse, but whose main physical
activity is scrolling through said articles, while horizontal on the
couch. All too often, consuming content about fitness is not a
precursor to it, but a substitute. One gets the high of ‘I picked up
agreatlife hack’-absentany hard work whatsocever.

Enjoyable as it is, this false sense of accomplishment is hella
dangerous. Without the followthrough —eating whole foods, walking,
working out, yoga, taking the stairs, day after day —all that content
consumption islikeajunk diet. And, contrary to the shifty reading,
the core of the above guidelines is that exercising twice weekly
consistently, is far better than pushing yourself to exhaustion
daily, and quitting midway. The message is not to exercise only
twicea week, buttodoitlike clockwork.

Bowing to LP-ji

Why we'll never be short of gas
Bachi Karkaria
‘That "1l make much needed gobar gas.

If only reading about exercise counted as exercise, we could all

O what's the matter,

Where’s The War Going?

For Israel, it isn't over till Iran’s regime is savagely weakened. For Iran, it isn’t over till the
world feels unbearable pain. For Trump, it isn't clear when and/or how he can say it's over.
Biggest risk: in 5 years, Iran can be like Libya or North Korea or Pakistan

Jon B Alterman

Countriesoften goto war confident they
know what's coming. That certainty
rarely survives the first battle. The
fighting in Iran, today, is unusually
complex. But, motivations driving it

arerelatively easy to trace. What's

niew Brzezinski

2Zbig much harder, to predict, are the
Chair, Center for outcomes, whether in the next
Strategic & Intnl Studies,  few months, ornext few years.
Washington DC

Israel’s reasons for fighting
are the clearest. Since Tran’s
1979 revolution, its leaders have made hostility to
Israel a cornerstone of their politics. Tehran has
funded proxy militias, sponsored attacks, and pursued
a nuclear programme, seen as a direct
threat to Israel. In a country divided on
almost everything else, most Israelis still
share one belief: Tehran's current govt
endangersIsrael’ssurvival.

Thereisalso Netanyahu’smindset. Bigrisks

varded

He defied US pressure on Gaza, approved secret
operations against Hezbollah, and oversaw
the strike on Iran’s nuclear programme, last
June, that ended with an American bomb
hitting a key enrichment site. Each gamble
could have gone wrong. Instead, each apparent
success made him bolder:

Now, Netanyahu sees a closing window.
He has an American president who trusts
him, and is still willing to act. But, that may
not last. After Iranian security forces killed
thousands of protesters, Trump backed Israeli action,
but also began exploring talks with Tehran. With US
elections approaching, and his own time in office
tickingdown, Trump’sattention was divided. Netanyahu
felt he had a narrow moment - less because of what
was happening in Tehran, than because of what was
happening in Washington.

To Netanyahu. the war promised more upside
than risk. The best outcome would be the fall of Tran's
rulers; a weaker, chastened regime would still count
as success. A decisive show of force, with American
backing, would remind Tehran of Israel’s reach, and,
hehoped, buy yearsof security.

For Washington, goals were familiar, but stakes
felt lower: Since 1979, every US administration has
seenIranasaproblem - itsregional proxies, itsnuclear
ambitions, its sponsorship of terrorism. But America
is far away, and less directly vulnerable. It can lean on

sanctions, diplomacy and UN system. in ways Israel
cannot. That's why 2015's nuclear deal once looked
worthwhile to both sides: Iran got access to global
markets; US got limits on the nuclear programme,
atleastforatime.

UShasacted against Iran before, through sanctions
and covert operations, sometimes in partnership with
Israel. Until now, though, it largely stopped short of
direct attacks on Iran itself. This kind of open war
marksamajor departure.

Trump, however, decided war was a risk worth
taking. His confidence came partly from earlier foreign
ventures, which seemed to show bold moves could
succeed, where caution had failed. Iran had bedeviled
American presidents for almost a half-century; foreign
policy establishment. usually, urged patience. Trump

sawadifferent path. He could work in close partner: slnp
withIsrael, led by a PM ready to takerisks,

Rather than escalating direc!ly against a belter-

ar sary, they escalated ‘horizontally’,
the conflict across their neighborhood disrupted de
and raised risks for everyone. Emiratis, in particular,
had been Iran’s gateway to the world, giving access to
money and goods. Yet, Iranstill rained rockets, missiles
and drones on UAE in war's first few weeks, grounding
flightsand spurring expatriates toleave.

Threats to shipping in Strait of Hormuz stalled oil
&gas shipments. Containerships idled at sea. Tehran's
message was cle; regime’s survival is at stake, the
wholeregion. and global economy, will pay a price.

Tran’s leaders seem to be betting that these costs will
prove unacceptable torest of the world, . and US| lsrael will

tostop, preser
its grip on power. But Gulf states are increasingly angry
that they have been targeted, after yearsof trying
toaccommodate Iran. They may be slower, than
‘Tehran expects, to appeal for calm.

Israel. forits part, mayfeelless compelled
to respond to global concerns and more
determined to dislodge the ruling regime.
It may also be less worried about the
consequences of a weakened but still

gressive Iran, because it is a thousand
k].lomeires away and its immediate security
rests on its own military strength.

‘Trump now faces the most complicated
political calculus. He campaigned on low
gasoline prices and a promise of no new
foreign wars. A pr olonged conflict that sends
= fuel prices soaring and American troops

S deeper into danger could alienate some of his
H core supporters. A weak economy is also likely
to hurt his party in the upcoming elecnom He w1]1 be torn
bety inguntilh ¥y

acapable military, and determined to resolve the “Iran
problem”, ,once and for all. It dangled the posslblhlv of
Tr inthehistory

who finally “solved” Iran.

His own explanations of US goals kept shifting. There
was never a single clear objective, and he seemed not to
have worked out which aims mattered most, or how they
fittogether What he had wasa general sense that, however
messy the process, conditions would somehow improve
~anda the uncertainty.

Iran’sleadershipis the hardest to read They c]ear]y

and declaringvictory early and getting out.
The deepest uncertainty, though, lies beyond any

leader’s control. No one can yet say what kind of govt

will rule fran in two or five years, or what its

relationships with nelghbom wﬂ.l luok like.
Somefearan Imn that

nable,
oil-ri i faction:
Others fear an Iran that resembles North Korea:
a heavily militarised hermit state that menaces
everyone nearby.
And for some, the best realistic outcome is an Iran
med,

war, but it isdifficult
the first blow to be a strike aimed at decapnav.mg thL
entire leadership. Once hit, however, they appeared
to move to a plan focused less on defeating Israel or US
outright, than on ensuring regime survival.

like Pakistan:a nucl ivilian
state in which i ity ietl
dominate. Forthose whohve near Pakjstan u' thatisthe
most hopeful scenario, the future is daunting indeed.
Thewriterisaglobal security &.

ialist

India’s Gen Z Are In A Happy Place. For Now

The young in this country have high aspirations, but limited opportunities. So, Modi's popularity
among Gen Z isn’t a guarantee that their frustrations will never spill onto the streets

Neeraj Kaushal

‘Waves of Gen Z protest movements are
jolting govts across the globe, from Sri

Lanka, Bangladesh and Nepal, to Indone-
siaand Philippines; Egypt, Tunisia, Nige-

Patel’s govt. Jayaprakash Narayan's movement was
alsostudent-initiated.

One must add a few riders. First, major student-led
protests inIndia have been invariably against corruption
and economic str 1fe from inflation, and not chronic

ics Erica Chenoweth and Matthew

P ria. Moroceo and Sudan, and Peru and
Paraguay. Often these protests spur spon-
taneously and gain rapid momentumand
mlnmbia unmislty potency through digital platforms.
Could India witness asimilar wave
of Gen Z-led protests, and if so, can BJP be shaken by
thefury of India’s youth? The shortanswer is, yes. While
theprobability is low, it is not quite negligible.

BJP may not yet be facing any credible opposition
from its political rivals that it cannot handle. It faces a
fragile Gen Z that it must handle with care. India is home
to the world’s largest Gen Z, defined as those born between
mid-1990s and early 2010s. Indian Gen Z, like its cohorts
across the world, is digitally very active.

Their aspirations are high, achievements low, in
comparison. India’s youth male unemployment is three
to four times that of overall male workforce, depending

Cebul who ha\'e studied Gen Z movements, also argue
that Gen Z's true rallying cry is corruption. “Gen Z
is rebelling against rapacious elites who put their
own privileges over public good,” they write in
Journal of Democracy.

BJP has assiduously built a reputation
that it doesn’t represent entrenched
elites. Despite being in office since 2014,
it projects itself as a force challenging
older political establishments. Modi
has cultivated an image of personal ‘
integrity and anti-corruption politics.
BJP also frames its majoritarian
Hindutva goal, as an effort to
restore India’s cultural confidence, |
and overcome what it portrays as
decades of Western-influenced elite s

on measure used. Large numbers of college
find themselves unemployed, or. working in informal or
low-skill jobs, unrelated to their education.

Media is swamped with storiesabout Indian economy
not producing sufficient number of “good” jobs to meet
Indian youth's rising aspirations. A Lokniti-CSDS survey
in 2024 found nearly two-thirds of respondents claimed
getting jobs was harder than five years ago. Many aspire
to go abroad for education and better jobs. But with
anti-immigration sentiments rising globally, immigration
options for India’s Gen Z are getting fewer:

India has its own history of student-led

Thisnarrative has

withmany young voters. X
Another factor moderating the risk of youth
unrest is Modi’s continued popularity among young
voters, Many young Indians acknowledge govt hasn't
fully delivered on earlier promises of achhe din, or
created millions of new “good” jobs. Yet they credit
Modi with strengthening India’s global standing and
projecting confidence about the country’s future. For
many Gen Z members, national pride and optimism
about India's long-term tra]ectorv remain powerful
sentiments. Ground realities - Indiaas world's

ousting govts. In 1974, the student-led Nav Nirman

fastest grows mglar

Many young Indians believe in Modi’s vision of
transforming India into a dev(lopcd nation within
a generation. This optimism remains one of BJP’s
greatest political strengths. Yet, it could also turn into
its Achilles heel: high expectations can easily turn
into disappointment, if economic growth slows, and
if employment opportunities fail to expand.

GOI'saware of the importance of maintaining youth
support. Modi frequently emphasises youth's role in
India’s growth story. “Today, Gen Z engineers, Gen Z
designers, Gen Z coders, and Gen Z scientists
are creating new technologies, whether in
T i ystem: i ial
', rocket stages, or satellite platforms,”

hesaid, recently.

Yet, the highly skilled engineers,
coders and scientists represent only
{2 small fraction of India’s enormous
youth population. Beneath this thin
layer of highly employable talent
lies a much larger group of college
graduates struggling. This segment
of the population - educated, digitally
connec!ed and facing uncertam economlc
afr

If their frusnatmns deepen, they could become
apowerful force in shaping India’s political future.

Chenoweth and Cebul's research shows that while
youth-led protests often successfully topple govts,
these movements do not bring structural changes
and fail to improve youth’s material well-being. Which
means these movements can lead to a vicious cycle
of disruption.

Managing expectations and opportunities of this
vast generatlon may ultimately prove to be one of

Andolan against corruption and ic strife from
high inflation in Gujarat led to the fall of Chimanbhai

tability
low-inflation - reassure theu' beliefs.

Calvin & Hobhbhes

WHEN 1 GROW UP, TM GONG
™ BE A SCENTIST,

Y

TUL DEDICATE MY CAREER TO
THE PROPOSITION THAT MAN
CAN RESHAPE THE UNWERSE
ACCORDING TO' WIS OWIN WHIMS |

ILL PROBARLY & INTO
GENETIC ENGINEERING AND
CREATE NEW LIFE FORMS .

relati the most political facing India
d ined inthe yesusahe.ad.
Theuwriter teaches social policy
Sacredspace
NOU WANT | NGT EXACTLY Forl
To PLA | GOb NENER orlast
Gop? BOTHERED 1O vear’s
PRTENT WIS STUFF words
belongto
last year’s

o 17

language
ct year's words await
anothervoice.
And tomakean end is tomake
abeginning.
TS Eliot (Little Gidding)

Shantamine
So pale and vainly
loitering?
Theveghas withe-
red inyour fridge,
And no cookers hiss.
Isee your worried, wrinkled brow,
With anguish moist cozdinner's due;
And from your eye a salty tear
Isfast fallingtoo.
TImetamantri, replied the lass,
Onshortages he heaped his scorn
He sauil 'd get my precious
~ ,)
bike,
erl‘at ICA 1 scoured the city
——— alldaylong;
And tho' depots were shuttered tight,
Tknew sarkar isnevver wrong.
Ipurchased aloo for adum,
And attafor some Puritoo.
Mantrigazed at my loot with love,
Andkepthh. word. Well, sort-of true.
He showed me herds of bullsand
And said, ‘It's not just theu
precious poo

So whv 1 should be woe

I got on to my trusty

Theiranaerobic digestion spews
Thebiogenretoo.

Municipal inefficiency do not mock,

Garbage and sewers push up our
stock.

We'll draw methane from marsh
aswell

Till towers don’t soar where wet-
lands dwell.

But, Ma'am, where we truly have
theedge,

Isthatthisgasisnatural, renewable,

Andeven Pure Veg!

Forget bombed Iran, the sheikh-
doms too.

Hit Dubai, death-pale tho’ they
may beall.

It mattersnotabittous
If EU, UK don’t play ball.

Yousee this is Bharat, dear,
There'sno cause for worry here.

As long we have gobar, garbage,
gasbags galore,

Carenot if LPG's gone from shops,
Andnobutanesings.’

e

Alec Smart said, “It’s Iran's
joyous ‘Navruz’ today, but Spring
isnowherenear.”

Celebrating New Year The Balinese Way

Sandeep

loday, it is almost unthinkable that
abusy international airport shuts
down completely Ioran entireday.
Itisnot

isrestricted.

A ma)orl(y of the Balinese are Hindu.
‘While there isa great deal of commonality
inreligious beliefs between the Balinese
and Hindus of the Indian subcontinent,

it happen: d and manifest distinctly
yearafter year: Notonly istheNgurahRai  inthe observance of festivals. Whereas
International Airport in Bali closed toall inIndia the major Hindu festivals

flights, butall Lransponauon onthe !sland
inding halt.
mdﬂoxs, anr] nolightscan be m at mghL A

areHoli, Diwali, Durga Puja,
Ganesh Chaturthi.orMakar %
San]ﬂ arm inBali, these  Sp24

bust].mg island. It isnotatime of mour-
ning; it isa festival: Balinese New Year,
Nyepi, the day of contemplative silence.
This year, Nyepi is being observed
from March19-20 as per the Hindu Saka

resonate.
Instead, the Balinese have
their own festivals, Nyepi
being the most prominent.

ceremony is Bhuta Yajna and the
Ogoh-ogoh parade, a day before Nyepi.
Ogoh-ogoh is derived from the Balinese
word ogah-ogah, meaning something
that is shaken. In the parade, large,
demoniceffigiesmade of clothand
bamboo are constantly shaken,

0q symbolising thedriving out of

s, negdlive energy. Theyare ]ater

relationship with the Divine, whom they
call Hyang Widi Wasa. Nyepi is based on
Catur Brata, the four precepts. The first,
Amati Geni, prohibits fireand light,
including electricity. Even cooking is
shunned. Thesecond, AmatiKarya,
barsall physical activity except those
dedicated tospiritual cleansingand
renewal. The third, Amati Lelunganzm.
Thy

burnt in the villag

'Soz Itisintendedtocreatea ba]ance
98" among the Supreme, mankind,
and nature and to appease
BataraKala, God of underworld

1

THE SPEAKING TREE anddestruction.
The third

Nyepi is celebrated in
three stages. The first, Melasti, isheld a

calendar. On Nyepi, onthe
pastyearinsilence and start the New
Year with positive intentions. Nyepi is
strictly observed, and local community
security personnel, known as Pecalang,
are deployed toenforce the rules, Tourists
areexpected toremain within their hotels;

e Nyepi. It isa purification
rllua] meant tocleanse both the inner
and exterior universe of bad karm and
sins. There are colourful processions
tobeaches or sacred water sources to
couect the water of life, which s used
objects. Th

ceremony is Nyepi, aday reserved for
self-reflection. The term ‘Nyepi’ derives
from the Balinese ‘sepi’, which signifies
being quiet or still. Anything that

might interfere with the singular purpose
isstrietly prohibited. The islanders
spend the whole day praying, faslmg

or e
fourth, Am.ml.,elanguan,requu'esjaslmg
and allows no merrymaking. Balinese
believe thatsilence in all forms heals,
cleans, and prepares them for life.

The day after Nyepi, known as Ngembak
Geni, isa complete contrast to the previous
day. Families and friends gatherand
socialise, perform religiousrituals
together and becomeactive within the

On Nyepi, i
what it would be like if we celebrated
New Year the Balinese way.
The writeris Indian Ambassador to

and meditating
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No-trust bitterness behind,
Parliament turns new leaf

'week but it created no bad blood amidst the Treasury benches and
the Opposition, instead, leading to a better u.ndexstand.mg between

The Lok Sabha voted down a rare motion to remove its Speaker last

the two sides which led to the revocation of suspension of eight
Opposition members from the House. The Opposition, on its part, commit-

ted itself to helping run the House as per the

les and vowed not to violate

them. Question Hour was conducted with due seriousness. In the Rajya
Sabha, the leaders of both sides paid rich tributes to the retiring members,
and sworn enemies engaged in friendly banter on their political choices.
These are sights every Indian would want to see every day.

India chose the parliamentary system and adopted federal principles
over the presidential and unitary models because only such a system can

represent and accommodate the multifariousness of an

which is

multi-cultural, multi-lingual, multi-ethnic... in fact a mosaic of everything
that is available among human beings anywhere in the world. It is emi-
nently expected that such people will have sharp differences over the way
society must be run, and the political parties they form will have ideolo-
gies which could run parallel to each other. The fault lines are indeed all
too easy to discover and widen, leading to fissures, till the eventual confu-

The Question Hour
was conducted with
the seriousness due

to it. In the Rajya
Sabha, the leaders of
both sides paid rich
tributes to the retiring
members, and sworn
enemies even
engaged in friendly
banter.

republi

sion and collapse.

But the Parliament is the platform which can
turn this tide. It is the place where representa-
tives of voters who hold equal rights express
themselves and engage in the process of finding
solutions to their problems. It is the place where
the said fault lines are sealed and areas of com-
‘monality and togetherness are found and nur-
tured. Parliament has for all these decades func-
tioned as the microcosm of the Indian society.
People on either side accorded the highest pri-
ority to its sessions when India started off as a
c. Parliamentary debates were keenly
attended. Prime Ministers would not skip the
sessions and would, instead, listen carefully to

the worlds of wisdom that have their roots in the vastness of Indian vil-
lages and cities. They helped form better ideas to address people’s issues.
The verve was lost somewhere in the j Jjourney and the same House was
reduced into an acrimony shop where no one is heard, much less under-
stood. Formations resorted to competitive disruption that led to total
washout of sessions. Even members of the ruling formation did not mind
creating ruckus in the Houses for days on end. Meaningful discussions on
bills, a key ingredient of lawmaking, the prime function of Parliament,
became a rare instance. Laws bore the signs of a lack of application of mind

by the lawmakers. Burni

issues people faced never got the attention of

the rulers for the simple reason that the Parliament was not functioning.
If the signals that are emanating from Parliament are a sign to go by, it

would mean that it is rediscovering its role in Indian life in a way that it

was intended to. Let good sense prevail for the greater common good.

Check all wires, keep people safe

ineteen people were killed in two fire accidents in Delhi and Indore

— both attributed to a short circuit. The fire became an inferno at

both places due to the mixed nature of the buildings, making them
virtual deathtraps for residents.

A four- ~storey residential-cum-commercial building at Palam in Delhi
went up in flames on March 19, killing nine family members after the fire
began on the lower floors after a suspected electrical fault. Garments and
cosmetics stored in the building blocked escape routes.

In Indore, eight people died after a blaze allegedly began at an EV charg-
ing point, and was compounded by the blast of LPG cylinders. A malfunc-

tioning e-locking system prevented residents from escaping the fire.
Over 50 per cent of fire accidents in India are

attributed to electrical short circuits. Delhi Fire
Service data show 85 per cent of fire acmdents

reported between January 1 and March 15
year were caused by an electric short circuit.

‘The main reason for the short-circuiting is the
electrical load factor. Despite the house having
old, lower-load-bearing electrical wiring, people

tend to use heavy electrical appliances indis-

criminately, which overheats the wires, melts
insulation, and can lead to a fire. The National

Electric Code and the Central Electricity
Authority Regulations have clearly mandated
updating wiring to match the power load.

In summer, electricity load at homes across

If the vehicle owner
has put the car on
charging while using
multiple ACs, a fire
accident becomes
likely. Manufacturers
of heavy appliances
and EVs should
certify the building’s
wiring
installing products.

India increases due to widespread use of air-
conditioning units. However, neither local power staff nor electricians
who instal heavy appliances provide the right advice to people.

Most home charge units of electric vehicles come with 3.3 kW or 7.2 kW

capacity. If the vehicle owner

has put the car on charge while using muiti-

ple ACs, a fire accident becomes most likely. The government, therefore,

should make it d

of hea

and EVs

'y for ‘er avy
to certify the building's wmng system before installing their products.
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Dilip Cherian
Dilli Ka Babu

Can Khattar’s
cost-cutting &
policy stop
earthquakes? &

'

Sunanda K
Datta-Ray

_ﬁ Reflections

At a recent rally, the
BNP Prime Minister
impressed the
crowd with his
declaration, ‘Not
Dilli, not Pindi —

s Bangladesh pre-
pares for recon-
tion re-
construction
with the
main fly in the ointment
appears tu be a rabble-rous-
ing preacher bent on whip-
ping up Islamic fury.

Kasiviswanathan ~ Shan-
mugam, who has been Singa-
pore’s minister for national
security, home and law, says
the culprit, Amir Hamzah,

The prosecutor sought a
fine of $$5.000 for Sattar for
the Public Order Act offence
and a fine of $$3,000 to
$84,000 for providing unli-
censed public entertain-
ment.

Amir Hamzah himself is
now on bail in Bangladesh,
awaiting trial. But this is not
the only reason for unease in
India-Bangladesh relations.
Reports from Dhaka claim
Bangladesh President Md

i i of

before
everything.! That is
a laudable goal, but
will he be allowed to
pursue it?

Parliament from 2001 to 2006
under Khaleda Zia, when he
was also minister for agri-
culture, civil aviation and
tourism. When the BNP vic-
tory was announced, Alam-
gir hailed the triumph of “a
party of the people”.

Amir Khasru Mahmud

slipped into Si; ona
passport issued in a slightly
different name but was not
caught as his biometric
details were missi

Hamzah was al.readv on
bail for jihadi rants: running
down secular values, pro-
moting religious intolerance
and disparaging non-Mus-
lims. “He was also reported-
ly involved with a proAl
Qaeda Bangladeshi nrgam
sation called Ansar alls
lam”, which had planned m
attack the Bangladesh
Parliament.

Abdus Sattar,

the former interim leader,
Muhammad Yunus, block-
ing trips to Kosove and
Qalar and keeping him in
“palace  imprisonment”.

Radicals in the Jamaat-e-
Islami are baying for Mr
Shahabuddin’s blood. An
ethnic Bangladeshi in the
UK says Mr Yunus himself
was not allowed to fly to the
US and was instead placed
under close watch in Dhaka
Cantonment. Another
British Bangladeshi claims
that posters in Dhaka

that

director of a Smsapﬂre dor-
mitory operator, was fined
857,000 ,400) on Octo-
ber 28 for an event he organ-
ised, where Hamzah at-
tacked those who did not
share his political and reli-
gious ideals to about 600 for-
eign workers,

Sheldon Lim, Singapore's
deputy public prosecutor,
says Sattar also arranged for
another Bangladeshi nation-
al, Ullah Mohammed Nea-
mat, to sing Islamic songs at
the event, which was open to
all Singapore residents. “Du-
ring the sermon, Amir Ham-
zah expressed ill-will against
those who did not share his
political and religious id-

at

should be declared the
“Republic of East Pakistan”.

Not that many seriously
question 60-year-old Prime
Minister Tarigue Rahman’s
landslide victory in the
February 12 election, after
whl’ch Bangladesh’s Parlia-
ment was convened for the
first time since the deadly
2024 uprising plunged the
country into turmoil. “After
more than a decade and a
half of fascist and sub-
servient rule, the activities
of Parliament are beginning
today with representatives
elected by the people,” Mr
Rahman told the legislature.

His ministers are drawn
overwhelmingly from the

ist preacher previously im-
prisoned in Bangladesh was
allowed into Singapore and
preached “potenually extre-
mist views” to a large group
of m.lgram workers.

By Hamzah and
Ullah had leﬂ the country.

eals,” says Lim. “ Bangladesh Nationalist Par-
posed a risk of extremism ty founded by his parents,
among ii President

h.LE audience.” Zla -ur Rahman, and his wife,
A few days after the event, ~ Prime Minister Khaleda Zia.
the police got an anonymous ~ Among junior ministers are
tipsayingan Islamicextrem-  Haque and Zonayed Saki,

first-time parliamentarians,
who were prominent during
the 2024 protests,

The veteran 78-year-old
Mirza Fakhrul Islam Alam-
gir, who has served as the
BNP's  secretary-general
since 2016, was a member of

Ct 'y is another veter-
an, who served earlier as
commerce minister. Before
the vote, Mr Chowdhury had
promised that if elected, the
BNP would govern by invest-
ing in people “in health, in
education and upskilling”
and by supportmg “artisans,
the weavers and small

A( 5, Iqhal Hasan Mah-
mud Tuku, who has been
elected to Parliament from
Sirajganj-2 constituency in
North Bengal, is alsoa veter-
an parliamentarian who has
held important party roles.
In 2007, the military-backed
interim government's spe-
cial anti-corruption court
sentenced Tuku to nine
years' jail for concealing
information about assets
worth 49.6 million takas
(roughly $400,000). The high
court upheld the conviction
but the Supreme Court
acquitted Tuku a year after
the Awami League govern-
ment’s overthrow.

Another minister, Khalil-
ur Rahman, is a technocrat
not in Parliament, appointed
for his expertise, He served
as national security adviser
in Md Yunus’ interim admi-
nistration, and was also the
government's _representa-
tive for the Rohingya issue.

Afroza, the only wo-
‘man minister, is a first-time
member of Parliament but
comes from a political family
and is also an industrialist.
Dipen Dewan is a Chakma
Buddhist from the Chitta-
gong Hill Tracts. Another
Chakma, Dipen Dewan, 62,
who won from the Chitta-
gong Hill Tracts, is the most
prominent Buddhist. Nitai
Roy Chowdhury is one of the
BNP's few Hindu leaders.

Amid bid for Dhaka reset,
glitches along the Padma

This mixed bag of politi-
cians must establish cordial
ties with India and also live
up to their own lofty promis-
Having pledged to meet
popular demands for an
elected government with
real legitimacy, the BNP can
expect a significant amount
of scrutiny, especially from
leaders of the 2024 student
upris

’I'he number of high-rank-
ing foreign leaders present
at the swearing-in. including
India’s Lok Sabha Speaker
Om Birla, Pakistan’s federal
minister for Ahsan
Igbal, Maldives' President
Mohamed Muizzu  and
Bhutan's Prime Minister
Tshering Tobgay, made for
additional exposure.

At a recent rally, the BNP
Prime Minister impressed
the crowd with his declara-
tion, “Not Dilli, not Pindi —
Bangladesh before every-
thing.” That is a laudable
goal, but will the inexperi-
enced Prime Minister be
allowed to pursue it?

After Sheikh Hasina's fall,
Dhaka appeared anxious to
make up for lost time in
nmending fences with 3
bad. A first visit by a Pakis-
tani foreign minister to
Bangladesh in 13 years, dir-
ect Dhaka-Karachi flights re-
suming after 14 years, senior
military  visits, security
cooperation, and last year’s
27 pe rise in trade sound like
portents for the future.

The question now is: Can
India reset ties with a BNP-
led Bangladesh? Having con-
gmtulaled Tarique Rahman
in Bengall on a “decisive vic-
tory”, and pledging India's
support for a “democratic,
progressive and inclusive™
neighbour, Prime Minister
Narendra Modi will reply
with an emphatie “Yes!"

But not everyone can so
easily be all things to all
men. A Hindu Bharatiya
that plays footsie with dyed-
inthe-wool ~Zionists in
Jerusalem obviously has no
inhibitions about the compa-
ny he keeps. But will South
Asia’s Amir Hamzahs allow
a Bangladesh in search of a
majoritarian identity to
ignore the symbolism of saf-
fronand trident?

The Indus may have been
reduced to irrelevance but
Hindu and Muslim can still
confront each other on the
banks of the Padma, the new
strategic border in the east.

The writer is a senior
Journalist, columnist
and author

TERS

KCR’s SALARY

Chief Minister A. Revanth
Reddy has rightly pointed
out that former chief minis-
ter K. Chandrashekar Rao
is drawing a salary without
attending .hﬁ Assembly
cr, no work:
h 719). Public rep-
esentatives are avoiding
me people and indulging
in petty politics over public
issues.

P.Vijay Kumar
Hyderabad

Article 190(4) of the Indian
Constitution states that if a mem-
ber of a House of the Legislature of
a state is absent from all meetings
for 60 days without permission, the
House may declare his seat vacant.
However, the provision looks
ambiguous.
Dr O. Prasada Rao
Hyderabad

Getting elected as an MP or MLA
flips the elected representative's
life with a big salary, perks, free
travel and a lifetime pension, with
zero accountability for attending
the House or speaking. Subhani’s
empty-benches cartoon drives

home the point effectively.
Ganti Venkata Sudhir
Secunderabad

GAS CHARGES

Unjust “gas charges” by hotels
without prior disclosure is unethi-
cal (Consumers cry foul as hotels
‘gas up' the bill, March 19).
Authorities must mandate trans-
parent pricing and penalise hidden
costs to protect consumers from
exploitation and restore trust.
Siraj ur Rahman
Hyderabad

TIGERS, CATTLE KILLS

Tigers killing cattle in the absence
of natural prey in the forests is
inevitable (Tiger sighting puts
Jagtial dist on alert, March 19).
However, payment of compensa-
tion to the affected cattle owners is
tardy. This should be monitored
online at the hlghest level.

K. Gopal Rao

Hyderabad

VANDE MATARAM

The Vande Mataram conveys a
salutation to the motherland, wish-
ing prosperity like good water, air,
fertility and greenery for present
and future generations (Legislature
plays Vande Mataram, TG Anthem,
March 17). 1t is a sentiment every
nation can relate to.
Dr K. Lakshmiprasad
Hyderabad
Email your letters to 4
info@deccanmail.com, }
editor@deccanmail.com. i

and then, public policy produces a deci-
on so baffling that you instinetively read
the news twice. The rollback of India's
revised uake zoning framework,
‘within just three months, is one such decision. At the
centre of this policy fremor is housing and urban
minister Manohar Lal Khattar, who seems to

have hadlns way against earthquakes.

For penod. India appeared ready to update
its approach to preparmg for seismic risk. The
Bureau dian Standards (BIS) had proposed
revising the country’s earthquake hazard zoning
map and building codes. The idea was to adopt more
advanced scientific methods to assess seismic risk

and introduce stronger design norms for buildings,
ly across the Himalay It, where scwn
tists have long wamedmu.q.u.

work continues for now.
Developers, naturally, ave relieved. Babus may feel
they have avoided an abrupt mg\ﬂal.ory disruption.
But disaster experts are used. Earthquakes,

after all, arenotknownformnsulnngcostsheets
before striking.

Scientists have repeatedly warned about the risk of
a major Himalayan earthquake m the future. The

map was meant

inquiry, the government says, will continue.
Legally, this is unobjectionable. If a court sees
insufficient evidence, reinstatement is the natural
administrative outcome. Due process must prevail.
But zoom out, and a broader pattern becomes hard to

ignore.
Consider the case of Jharkhand cadre IAS officer
Poo;a Slnghal. Arrested by the Enfumement

dards with this uncomfortable mnllty Instead, the
policy response has to press pause.

If the ground shakes tomorrow, will the earth-
quakes respect the government’s decision to defer
stricter building norms? But in New Delhi, it appears
they have been politely asked to wait.

tical terms this meant safer buildings — but also
’l'hat s where the ground began to shake in sarkari
. Several ministries and

infrastructure agen-

clas ﬂagged financial implications. Stricter des!gn
standards could push up construction costs, poten-
tially affecting housing projects, infrastructure bud-
gets and urban development plans, The housing min-
istry. reportedly under Mr Khattar's direction, led

the charge in raising these concerns. The result was
swift and decisive. revised earthquake zoning
proposal was withdrawn, and the existing frame-

— o ©

AAS SABBATICAL CURIOUS TREND
Indian babudom has an oddly elastic relationship
with accountability. Every few months, a case
up that makes one wonder whether suspension is
truly punishment or memly a temporary pause.

The latest instance s the reinstatement of IAS offi-
cer Abhishek Prakash in Uttar Pradesh. The 2006-
batch officer, who served as CEQ of Invest UP, was
suspended last year after allegations that a bribe was

sought in connection with a solar project. Now he is
back in service after the Allahabad High Court found
no pnma facie evidence against him in the case
involving the alleged middleman. The departmental

ing probe linked to
alleged emben.lement of MGNREGA l‘unds meant for
some of India’s poorest households, she spent nearly
three years in jail. Yet after she secured bail in late
2024, the Jharkhand government revoked her sus-
pension and reinstated her into service, even as the
trial continues.

Again, technically correct. Bail is not a conviction.
Yet the optics are difficult to ignore. In both
msmnces suspeuslnn heglns to look less like a seri-

disciplinary me re like a time-out,
somethmg that last.s until the legal clouds thin.

For the public, that raises uncomfortable ques-
tions. When allegations involve bribery or the diver-
sion of welfare funds, should the threshold for
remmmgtnuﬂicehenohlgherthansecunnghmlor
‘benefiting from evidentiary gaps?

sionally do when patience runs thin: He delivered a
public dressing-down to his babus. At a meeting with
district collectors and senior officials recently, Mr
Naidu warned that arrogance, administrative rigidi-
tyand poor field engagement would simply not be tol-
erated. The implied message was to get out of the air-
conditioned echo chamber and start listening to peo-
ple. Mr Naidu's frustration is not unusual. Across
India, elected governments frequently complain that
a section of the government behaves as if it is
accountable to procedure rather than to citizens. The

chief minister's complaint about “arrogance” and
“rigidity” hints at a deeper institutional tension.

Babusare tramed tofollow rules and maintain conti-

nuity. Netas, on the other hand, are judged by how
quickly Lhey delwer results. When governance slows
down, each side tends to blame the other.

Yet Mr Naidu's criticism also carries a warning
that many civil servants would do well to heed. The
Indian administrative system still commands enor-
mous authority, but authority without empathy can

quickly begin to look like indifference. But whether
Mr deu 's rebuke will actually change behaviour is
another question.

Love them, hate them ignore them at national peril,
is the babu. guamnwe and Dilip's belief. Shaieslgnlf
icant 1

babu

Andhra
Naidu recently did something that Indian CMs occa-
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OMMERCE & Industry Min-
ister  Piyush Goyal seems
gung-ho over free trade agree-
ments (FTAs), claiming that they
are opening new opportunities
for the pharmaceutical, health-
care, and medical technology sec-
tors, while enabling the country
to strengthen its position in global
trade. In a way, this is not unex-
pected of the commerce minister
of a nation that has been on a FTA
finalising spree.
Addressing a webinar, he point-
ed out that India has signed nine
FTAs in the last th d-a-half

with lower duties and expanded
market  opportunities, thereby
opening new avenues to enhance
trade.

Speaking at another event, he
urged industry leaders to fully
leverage the opportunities created
under the India-EFTA Trade and
Economic Partnership Agreement
(TEPA), highlighting the $100 bil-
lion legally binding FDI commit-
ment from the four EFTA nations
and the potential to create 1 mil-

lion jobs in India.
The government has indeed
done a dable job in open-

years, of which five have been con-
cluded in the past 12 months. As a
result, nearly two-thirds of global
trade is now open to India, he said,
adding that these agreements pro-
vide India with preferential access
compared to many other countries,

ing up the economy in the period
that Goyal mentioned. It didn't just
shed years of hesitancy to engage
with the world; it went ahead en-
thusiastically to trade with other
countries, including the most de-
veloped ones. Now is the time to

ensure that our economic engage-
ment is supported by the solid
framework of our geopolitical
policy. This, however, is a big ask.
For India’s foreign policy is reac-
tive and episodic rather than co-
herent and well-thought-out; the
Narendra Modi governments flip-
flops on the ongoing war in West
Asia underlines this. The chal-
lenge, therefore, lies in integrating
trade policy with foreign policy
in a way that reinforces both. This
requires a more proactive and an-
ticipatory approach to international
relations—one that identifies long-

Coherent foreign policy needed to reap benefits of FTAs

ards, intellectual property rights,
and sustainability commitments.

FTA strategy will depend on its abil-
ity to move beyond transactional
toward a more holistic

Meeting these s requires
not only domestic reforms but also
alignment with broader geopoliti-
cal narratives. If India’s positions on
global issues appear inconsistent,
it may complicate negotiations or
reduce the effectiveness of existing
agreements.

Furthermore, as India deepens
its integration into global trade net-
works, it becomes more exposed
to external shocks and geopoliti-
cal risks. Conflicts, sanctions, and
shifts in international alliances can

approach that combines economic
ambition with strategic clarity. The
government has taken an important
step by shedding its earlier hesitan-
cy and embracing global trade with
renewed vigour. The next step is to
ensure that this economic openness
is underpinned by a consistent and
forward-looking geopolitical vision.

Without such alignment, there is
a risk that the gains from FTAs may
not be fully realized. Opportunities
Lreated by prefl:mmal access and

term priorities, builds durable alli-  all have direct c implica- could be
ances, and minimizes abrupt policy  tions. A well-articulated foreign dermined by y or mis-
reversals. pnlscy can help mitigate these nsks alignment in foreign policy. Thus,

It is widely acknowledged that g a stable fi kfor  while Goyal's optimism about FTAs
trade with developed nnd byanticipating po- s well-founded, it must be matched
economies often come with expu- tential disruptions. by a robust and consistent geopo-

tations related to regulatory stand-

In essence, the success of Indias

litical framework.

Rupee falling against US Dollar: Impact on trade and economy

Pror DR RAVINDER RENA

HE Indian rupee (INR)

has been under sus-

tained pressure against
the United States dollar (USD),
recently breaching record lows
and hovering near critical
psychological and economic
thresholds. In early 2026,
the currency approached ap-
proximately 292 per dollar, the
weakest in its trading history,
signaling notable stress in for-
eign exchange markets.

This depreciation is occur-
ring against a backdrop of
robust GDP growth in India,
creating an unusual parad
a weakening currency coex-
isting with strong macroeco-
nomic performance. However,
bencath these headline figures
lie structural challenges, global
headwinds, and policy dilem-
mas that have profound impli-
cations for India’s international
trade performance, inflation
dynamics, external balances,
and broader economic stabil-
ity

Now let us explore the caus-
esof the rupees fall, analyze its
effects on trade and the wider
economy, and consider policy
responses and strategic impli-
cations for India’s economic
trajectory,

The Decline of the Rupee:
Causes and context
1. External drivers

A key driver behind the ru-
pee’s fall has been the strength
ofthe US dollar globally. Inun-
certain times, the dollar tends
to appreciate as a “safe haven”
asset, drawing capital flows
away from emerging markets,
including India. This global
trend has exerted downward
pressure on many emerging
market currencies, with the
rupee being one of the most
affected.

Another prominent factor
has been international trade
policy dynamics, particularly
uncertainties  surrounding
trade negotiations  between

India and the United States.
Persistent delays in securing
a comprehensive trade deal,
alongside steep tariffs on In-
dian exports, have dampened
market sentiment and con-
tributed to a weaker rupee
by reducing expected foreign
exchange inflows from export
sectors.
2. Capital flow pressures

Foreign Portiolio Investors
(FPIs) have been net sellers of
Indian equities and bonds in
recent periods, particularly in
response to global economic
uncertainty and shifting risk
appetites. This sustained out-
flow of foreign capital has
translated into increased de-
mand for US dollars and a
simultancous  reduction in
demand for the rupee, further
weakening the currency.
3. Trade imbalances and im-
port demand

Indias trade structure —
especially its dependence on
imports of crude oil, precious
metals, and electronic goods
— continues to drive strong
demand for foreign currency.
Because oil and many essen-
tial commodities are invoiced
in dollars, any depreciation of
the rupee increases the rupee
cost of these imports, feeding
into overall demand for USD
liquidity.
4. Hedging behaviour and
market sentiment

Corporate hedging activity
has intensified as firms seek to
protect themselves against fur-
ther depreciation. While risk
management is prud:nl from a
micro p

inflation, trade competitive-
ness, external balances, mon-
etary policy, and investor con-
fidence.

1. Inflationary pressures and
cost of living

A depreciating  currency
raises the domestic price of im-
ported goods. In India’s case,
where a large share of energy
and key industrial inputs are
imported, this pass-through
to prices can elevate inflation.
Higher fuel and commodity
costs can ripple through trans-
portation, manufacturing, and
consumer goods, ultimately af-
fecting cost-of-living measures
for households.

Even moderate rupee weak-
ness can add to inflationary
pressures  already  elevated
by global commodity price
volatility. This creates a conun-
drum for the Reserve Bank of
India (RBI), which must bal-
ance price stability with sup-
porting economic growth,

2. Trade competitiveness: A
mixed blessing

From a trade perspective,
a weaker currency can, in
theory, make Tndian exports
d\raper and more competitive
in i ional markets. Sec-

hedgmg can increase demand
for foreign currency in the
short run — effectively ampli-
fying downward pressure on
the rupee.

Macroeconomic Impacts:
Beyond the exchange rate
‘The weakening of the Indian
rupee has far-reaching impli-
cations — both beneficial and
adverse — for the economy.
These effects play out across

tors such as textiles, chemicals,
automobiles, and IT services
may benefit from greater price
competitiveness abroad.
However, this positive ef-
fect is not always straightfor-
ward. If export industries rely
on imported inputs that have
become more expensive due
to currency depreciation, the
cost advantage can be eroded.
Furthermore, ongoing tariff
barriers in key markets — such

as the United States — may
blunt the potential gains from
aweaker rupee.
3. Current account and exter-
nal balances

In pnnuple, with exports

Sustained currency weak-
ness can affect investor confi-
dence. A weaker rupee signals
higher risk for foreign inves-
tors and can lead to further
capital outflows if not an-
chored by strong fundamentals
or credible policy responses.
This can depress markets, in-
crease borrowing costs, and
reduce investment in produc-
tive sectors.

Conversely, domestic ex-
porters and companies earning
revenue in foreign currency
may see improved profitability
when converting dollars back
into rupees, potentially at-

gaining price comp:
and imports becoming more
expensive, the current account
deficit could narrow. However,
‘mandatory imports like oil of-
ten do not respond quickly to
price changes, dampening the
expected adjustment.
Moreover, if capital outflows
continue — as seen with for-
eign investors reducing hold-
ings in Indian assets — capital
account pressures can offset
any improvements in the cur-
rent account. Persistent bal-
ance-of-payments stress can
lead to volatility in foreign ex-
change markets and strains on
foreign exchange reserves.
4. Impact on monetary policy
A depreciating currency
complicates the RBIs policy
clculus. On the one hand,
supporting economic growth
‘may argue for looser monetary
conditions. On the other hand,
inflationary  pressures  from
costly imports may require
tighter policies, The RBI often
intervenes in foreign exchange
markets to manage excessive
volatility — selling dollars to
support the rupee and dampen
sharp movements. However,
such interventions are costly
in terms of foreign exchange
reserves and cannot be re-
lied upon indefinitely without
broader macroeconomic ad-
justments,
5. Investor confidence and fi-
nancial markets

tracting i in export-
oriented industries. This dual
impact underscores the com-
plexity of currency dynamics
on financial markets.

Strategic and Long-Term
Considerations

The long-term implications
of a falling rupee extend to
structural economic policy and
international positioning,
1. Diversification of export
markets

Reducing dependence on a
narrow set of trading partners
and expanding into diverse
markets can  alleviate for-
eign exchange vulnerabilities.
Strengthening trade relations
with the European Union,
ASEAN, and African markets
— coupled with preferential
trade agreements — may re-
duce reliance on any single bi-
lateral framework.
2. Enhancing value chains
and domestic production

Boosting domestic manu-
facturing and reducing im-
port dependency for critical
industrial inputs can weaken
the linkage between currency
volatility and import bills. Ini-
tiatives such as “Make in India"
and targeted industrial policy
support can help move toward
higher self-sufficiency.
3. Attracting stable long-term
capital

Policies that attract stable
long-term foreign direct in-

vestment (FDI) rather than
volatile portfolio inflows can
lessen susceptibility to sudden
capital flight. Structural re-
forms that enhance ease of do-
ing business and investor pro-
tections are key to this strategy.
4. Exchange rate policy
framework

A transparent and predict-
able exchange rate policy can
help markets form rational
expectations and reduce spec-
ulative volatility. Clear com-
munication from the RBI on
its tolerance bands and op-
erational objectives enhances
credibility and market stability.

Conclusion

The depreciation of the
Indian rupee against the US
dollar 1o all-time lows reflects
a confluence of global and do-
mestic factors — from strong
dollar dynamics and trade pol-
icy uncertainty to capital out-
flows and import dependen-
cies. While a weaker currency
offers opportunities for export
competitiveness, the inflation-
ary pressures and external bal-
ance challenges it creates can-
not be ignored.

For policymakers, the task is
to navigate a narrow path be-
tween supporting growth and

mac
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Immature posturing and celebrity proximity

'HIS refers to the editorial “Superstar-Thalapathy war
of words spices up TN polls” (THI, March 19). The
exchange between Rajinikanth and the TVK leadership is
g for observers but ultimately reflects poorly on
the matumy of Tamil Nadu's electoral discourse. A young
party leader making personal remarks about a 75-year-old
cultural icon, and a superstar responding through his fan
base rather than on policy grounds — neither contributes
anything of substance to a state lha( deserves a serious
ion about g and public
services. Celebrity pmxmul'y has a]wavs flavoured Dra-
vidian palitics, but when it substitutes enure}y for debate
on real issues, voters are shortchanged. Tamil Nadu's elec-
torate is politically sophisticated enough to expect more.
Immature posturing from either side isa disservice to that
intelligence.

S MS Aazmem, Port Blair

Persunal remarks questioning someone’s prime, cour-
age, or relevance drag the conversation down to a level
that doesn't suit serious electoral debate. In a state long
known for principled Drayidian discourse, we should ex-
pect campaigns to centre on governance, jobs, education,
infrastructure, and law and order—not on celebrity status,
fan loyalty, or past box-office records. Leaders and their
associates from all sides would do well to exercise restraint
and avoid disrespectful personal attacks. Focusing the dis-
cussion on real issues that matter to ordinary voters would
raise the quality of this campaign and serve democracy
better in these important weeks.

'HIS is in addition to your editorial ‘Superstar-
‘Thalapathy war of words spices up TN polls. Star's
entry into politics makes an interesting reading, at a time
when the elections are due to take place in Tamil Nadu,
with Vijay readying for a full-fledged entry, under his po-
litical banner of Tamilaga Vettri Kazhagam (TVK). Vijay
has his political career cut out for him despite disappoint-
ing odds in his personal life, tragedies in the public meet-
ings and unbridled government inquiries into tax frauds.
The ATADMK-BJP dismisses Vijay as a political novice,
with no experience to govern. As for the clash of titans,
Rajinikanth and Vijay - the former’s juggernaut could not
take off politically despite a couple of attempts - owing to
lack of confidence of the superstar to be able to succeed
politically as in the films — perhaps looking at the political

plight and dismal dash of Kamal Hasan in TN politics.
KV Raghuram, Wayanad

S M Jeeva, Chennai

Where is the US-Iran war headed?

THE escalating conflict between United States, Israel,
and Iran raises a troubling question—where is this
war heading, and at what cost? What began as a strategic
confrontation has rapidly expanded into a wider regional
crisis, with Iranian retaliatory strikes spilling into neigh-
boring Middle Eastern countries, often resulting in un-
intended civilian casualties and widespread destruction.
Innocent lives are being lost, infrastructure is collapsing,
and economies are taking a severe hit. The ripple effects
are global, as rising oil and gas prices fuel inflation and
economic uncertainty far beyond the conflict zone. The
sﬂuatmn also brings into question the role of the United

stability. Structural reforms, di-
versification of trade relation-
ships, and careful monetary
and fiscal policy calibration
are imperative in addressing
the underlying vulnerabilities
exposed by currency volatility.

Continued monitoring of

capital flows, external sector

performance, and domestic
price pressures will be essen-
tial in shaping future policy
responses. As India secks to
maintain its growth momen-
tum on the global stage, ex-
change rate dynamics will re-
main a central element of its
economic narrative.

(The writer is Professor of -

Economics, SchoolofBusiness,
Woxsen University)

Reviving Musi: Restorlng alifeline, re|mag|n|ng 3 city

AMARAVAII NAGARAJU

i

project, but as

YDERABAD'S lifeline,

the Musi River, has today
become almost unrecognis-
able. Once a vital source of
drinking water and irrigation,
the river has, over time, de-
teriorated due to neglect, en
croachments, and industrial
pollution, As the city expand-
ed rapidly, the significance of
the Musi diminished. Tllegal
constructions in the name of
urban development, diversion
of sewage drains, and indis-
criminate dumping of waste
have reduced the river to little
more than a polluted drain.

Once known for its medic-
inal-quality waters, the Musi
has now become a symbol of
environmental  degradation
posing a serious ecological
and public health challenge
to the city. However, the Tel-
angana government's renewed
focus on restoring the Musi
offers a promising turn for
Hyderabad’s future.

Under the leadership of
Chief Minister A Revanth
Reddy, the state government
has envisioned the Musi re-
juvenation not merely as a

a  comprehensive initiative
encompassing environmental
protection, urban develop-
ment, and improvement in
quality of life. As per the plans
presented in the Telangana
Assembly, the Musi River-
front Development will span
approximately 55 kilometers,
backed by a clearly defined
roadmap.

The first phase, covering
a 2l-kilometer stretch from
Bapu Ghat to Gandhi Sarovar,
is estimated to cost around
5,812 crore. Demonstrating
its commitment, the govern-
ment has allocated 1,500
crore in the 2025-26 budget.
Significantly, financial support
from the Asian Development
Bank (ADB), to the tune of
approximately 4,100 crore,
adds international credibility
and stability to the project’s
funding model.

‘The Musi's history is both
rich and instructive. Originat-
ing in the Ananthagiri Hills
of Vikarabad district, the
river flows nearly 267 kilom-
eters before merging with the
Krishna River at Wadapally
in Nalgonda district. Once,

its basin supported thriving
agriculture and rich biodiver-
sity. Over the decades, how-
ever, this natural wealth has
eroded under the pressures of
urbanization. Today, pollution
in the Musi is not just an envi-
ronmental issue but a pressing
public health concern.

The devastating floods of
1908 marked a turning point
in the river’s history, claim-
ing thousands of lives. In
response, reservoirs such as
Osman Sagar and Himayat Sa-
gar were constructed, playing
a crucial role in flood control
and water supply. Yet, recur-
ring floods in subsequent
years have repeatedly under-
scored the importance of pre-

serving the river's ecosystem
and floodplains.

While previous govemn-
ments had proposed various
plans for the Musis revival,
most remained on paper due
to financial constraints, ad-
ministrative bottlenecks, and
lack of execution dlarity. In
contrast, the current initiative
stands out for its structured
planning, financial backing,
and defined objectives.

The government’s vision
goes beyond cleaning the river.
It aims to transform the Musi
into a vibrant public space.
Plans include developing Bapu
Ghat into a cultural hub, con-
structing Gandhi Sarovar, and
creating green parks, pedes-

trian pathways, cydling tracks,
and recreational zones. Pro-

posals for a Mahatma Gandhi
statue, a museum, and multi-
faith prayer spaces aim to posi-
tion the riverfront as a symbol
of cultural harmony.

A critical aspect of the pro-
ject is ensuring a perennial
water flow. The government
is exploring the diversion
of Godavari waters into the
Musi, which could provide
a long-term solution to both
pollution and water scarcity.
Simultancously, strict meas-
ures are being taken to remove
encroachments along the river,
with a balanced approach that
includes rehabilitation for the
displaced.

Globally, several cities have
successfully revitalized their
rivers into engines of urban
growth. The Thames in Lon-
don and the Cheonggyecheon
stream in Seoul stand as nota-
ble examples. Once polluted,
these water bodies are now
world-class urban landmarks
and tourist attractions. Ex-
perts believe that a similar
transformation is possible for
the Musi.

If successfully implement-

ed, the Musi rejuvenation pro-
ject could become a defining
chapter in Hyderabad's urban

development history. It holds

the potential to integrate en-
vironmental sustainability; ur-
ban aesthetics, and improved
living standards into a single
model of holistic growth.

The leadership of Chief

Minister Revanth Reddy, along
with Deputy Chief Minister
Mallu Bhatti Vikramarka and
the state cabinet, has instilled
renewed hope for the city's
future. However, the project’s

success will ultimately depend

on collective effort transcend-
ing political lines and involv-
ing all sections of society.

Reviving the Musi is not
just about restoring a river; it
is about securing the future
of a city. It is about balanc-
ing urban needs, supp

hether its authority is being undermined, as

major decisions appear to unfold without its consensus.

As the war intensifies, concerns grow over how long it will

last and what further repercussions—economic, political,
and humanitarian—the world must brace for,

NSK Prasad, Hyderabad

Welcome move by DGCA

HIS refers to the Directorate General of Civil Avia-

tion (DGCA)’ directive mandating that at least 60%
of seats on every domestic flight be offered without selec-
tion charges. The move is a welcome and long-overdue
intervention. For years, the practice of “unbundled pric-
ing" has allowed airlines to advertise deceptively low base
fares while effectively compelling passengers—especially
families—to pay extra simply to sit together. By ensuringa
‘majority of seats are free of selection charges and that pas-
sengers on the same PNR are seated together, the DGCA
has taken a significant step toward restoring fairness and
transparency in air travel. Howeyer, experience suggests
that such caps often lead to indirect fare adjustments. Air-
lines may respond by increasing base fares or introducing
ancillary “convenience” fees. In this context, the regula-
tor’s role becomes even more critical. The DGCA must
closely monitor pricing patterns in the coming months
and ensure strict ¢ li with its broader p
cy norms, including disclosures related to baggage, pets,
and carriage of sports equipment. Additionally, it would
be important to ensure that the mandated 60% quota in-
cludes a reasonable distribution of aisle and window seats,
rather than being limited to less desirable middle seats.
True consumer protection lies not only in policy formula-
tion but also in its equitable implementation. This reform
has the potential to improve passenger experience signifi-
cantly, provided it is backed by vigilant oversight and ac-
countability.

Reddy Kethiri, Hanamkond;
thehansreader@gmail.com

Commercial connections for

Cauvery water made easier

BENGALURU: In a move aimed at reducing dependence
on groundwater, the Bangalore Water Supply and Sewerage
Board has reintroduced the facility to obtain Cauvery wa-
ter connections by paying pro-rata charges in easy monthly
installments (EM]s) The scheme has now been extended to

include as well.

farmers in the river basin, and
safeguarding the environment

for generations to come. If °

realized in its true spirit, the
Musi rejuvenation will stand
not merely as an infrastruc-
ture project, but as a historic
commitment to sustainable

development and ecological :

balance,

The decision comes in the wake of a study conducted by
Indian Institute of Science, which revealed that ground-
water levels have declined in 65 wards across the city. In
response, the water board has taken several measures to en-
sure adequate water supply while also promoting ground-
water conservation.

Read more at
https://epaper.thehansindia.com
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INDIAN EXPRESS IS NOT AN
INDUSTRY. IT IS A MISSION.

— Ramnath Goenka

SCMAKES ADOPTION
LEAVE FAIRER, PRODS
GOVT ON PATERNAL LEAVE

HE Supreme Court, in itsrecent verdict in Hamsaanandini
Nanduri,removed the threeamonth age limit on maternity
leave for adoptive mothers, calling it arbitrary and discrim-
inatory. It thus made an important and overdue change to
India’s social security framework. Earlier; only women who
adopted infants below three months of age were eligible for ma-
ternity benefits. In practice, however; most adoptions take longer;
leaving many adoptive parents excluded. By removing this limit,
the court has reaffirmed that maternity leave is not only about
childbirth, but also about caregiving and the needs of the child.

The judgement places significant emphasis on the impor-
tance of bonding, emotional security and adjustment in adop-
tive families. Children who are adopted—as infants or older—
require time and care to settle into new environments. By
recognising this, the court brings adoptive motherhood closer
to biological motherhood in terms of legal protection, while
grounding its reasoning in the best interests of the child.

The rulingalso has important implications for women’s equal-
ity in the workplace. Striking down an arbitrary restriction re-
moves a barrier that could disrupt women’s employment and
financial stability In a country where female workforce partici-
pation remainslow, such i e wider ¢
not only for women’s careers, but also for their ability to consider
adoption without risking job security. The judgement can also
be seen as reinforcing the legitimacy of adoptive families, mov-
ing beyond narrow, biological definitions of parenthood.

Beyond the immediate legal change, the decision
highlights broader gaps in India’s parental leave framework.
The court notes the absence of paternity leave and under-
scores the importance of shared caregiving responsibilities.
Recognising paternity leave as part of a more comprehensive
social security framework could help redistribute unpaid
care work, support women's continued participation in the
workforce, and improve outcomes for children.

This ruling should be seen as a beginning, not the final
step. If implemented effectively—and complemented by more
inclusive, gender-neutral parental leave policies and stronger
childcare support—it has the potential to make workplaces
more equitable and adoption more accessible. It also offers
policymakers an opportunity to rethink labour laws so they
reflect the realities of modern families. A more inclusive
parental leave system would not only reduce stigma around
adoption but also promote dignity. equality, and shared re-
sponsibility in caregiving across India.

GLOBAL WARMING CAN
WORSEN HEALTH RISKS

study in the Lancet Global Health journal has cautioned
that hotter climate could drive millions worldwide into
physical inactivity by 2050, cause 7,00,000 more prema-
ture deaths a year and result in $3.68 billion in productiv-
ity losses. According to experts, physical inactivity is a
major cause for diabetes, cardiovascular disease, obesity, cer-
tain cancers, muscle weakness, osteoporosis, poorer blood cir-
culation, increased inflammation and mental health issues.

Another study, in the Environmental Research: Health journal,
hasunderlined s ing we in India h: perienced increas-
ingly in recent years—humid conditions on the hottest days of
the year considerably reduce physical activity in the tropics and
subtropics. The Intergovernmental Panel on Climate Change
projects that every 0.5°C rise in temperature increases the in-
tensity, frequency and duration of heat-humidity extremes, with
labour-productivity losses and health risks. If the global average
rises by 2°C above the pre-industrial temperatures, more thana
quarter of the world’s population could experience an extra
month of severe heat stress each year compared to the 1950-79
average. Such shifts compress the number of thermally safe
hours for exertion, eroding habitual physical activity and exac-
erbating inequalities where adaptive capacity is limited.

The burden is especially heavy on low- and middle-income
countries where non-communicable disease mortality is already
high. India, which faces diabetes as a major public health crisis,
should particularly heed the caution. According to the Indian
Council of Medical Research, as of 2024-25, over 10 crore Indians
suffered from diabetes, while 13.6 crore were pre-diabetic.

The major risk factors for cardiovascular diseases, the
leading cause of mortality in India, include diabetes, in-
creasing consumption of high-fat, high-sugar and processed
foods, tobacco and alcohol. In urban areas, poor air quality
exacerbates the risks. The recent studies add global warm-
ing as another factor aggravating the situation.

WHO guidelines say adults up to age 65 should have at least
150 minutes of moderate or 75 minutes of vigorous physical
activity per week. Given its disease burden, India cannot af-
ford to ignore the probability of forcibly reduced physical
activity. The central and state governments need to signifi-
cantly increase focus on health and climate action to improve
the quality of India’s human resources for the future.

QUICK TAKE

HOLIER COW THAN THOU

N trying to outdo the BJP on its own ideological turf, a Con-

gress MLA from Anand district has proposed the Gujarat Raj-

mata (Gaumata Status, Protection and Welfare) Bill to grant
“state mother” status to cows. If enacted, the state would follow
Maharashira in elevating the status of cows and mandating
wider and stricter care through the government apparatus.
However; cattle welfare leaves much to be desired in the country
that houses nearly a third of the world’s cows. A study of dairy
farming in Haryana and Punjab published in 2023 showed that
conditions in almost half the farms in the former and a quarter
in the latter were ‘unacceptable’. The aspects most compro-
mised were microclimate protection, cleanliness and reproduc-
tive efficiency. It's time to put the moolah where the moo is.
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S oil prices continue to seek
stability, a delinquency is re-
iterated—flirtatious by in-
stinet, oil alliances often slip
out of prospective marriage.
Altars are disturbed again as
markets are spooked by the de
facto closure of the Strait of Hormuz
affecting a fifth of the world's oil sup-
ply. Brent crude continues to breach
new highs at $119 a barrel.

For a clearer sense of the present, we
must go back a bit. In 1953, the nationalisa-
tion of Iran’s oil industry and the Anglo-
Iranian Qil Company’s diminishing influ-
ence led to the complicity of Britain’s M16
and America’s CIA in instigating a coup
and ousting Prime Minister Mohammad
Mossadegh to reinstate the Shah. The next
26 years lead to widespread discontent
with the authoritarian rule of Reza Pahl-
avi, often aceused of coercion and oppres-
sive dictatorship. The 1979 revolution fol-
lowed, sowing the seeds for decades of
hostility between Iran and the West.

The current conflict isn't limited to oil.
It’s part of an attempt to reframe global
power dynamics that has been on for the
past few decades. After failing to deter Te-
hranfrom pursuing its nuclear programme
and emboldened by a supposed euphoric
oil glut, the US-Israel partnership is
seeking to turn the screws on Iran again.

History shows that the weaponisation
of oil has only morphed over the decades.
In the 1980s’ Iran-Iraq war, Israel sup-
ported Iran, providing military equip-
ment in a bid to avert Saddam Hussein’s
vietory. At the same time, the US provid-
ed significant covert support to Iraq.
However, it's now well known that the
Reagan administration also facilitated a
clandestine arms supply to Iran under
the pretext of freeing American hostages
held by its Lebanese proxy Hezbollah.

In 1987, under Operation Nimble
Archer, the US targeted oil platforms in
retaliation to Iran’s attack on a re-
flagged Kuwaiti tanker. Later, in April
1988, during Operation Praying Mantis,
Iran’s naval targets and command cen-
tres on unusable oil platforms were se-
lectively destroyed, leading Iran to agree
to a ceasefire with Iraq and an inconclu-
sive end to their eight-year war.

Geopolitical instability nurtures mar-
ket volatility. During the Libyan crisis,
the UN's approval of military action
against the Muammar Gaddafi regime
pushed oil prices to $127 in March 2011.
However, the prices fell by end-October
as news of the Libyan leader’s death
spread. The possible end to the civil war
offered hope for supplies to ease.

While Gaddafi's was a personalised

The US-Israel war on Iran is part of a decades-long effort to
reframe global power dynamics. Strikes on energy production
and logistics are pushing matters to the brink

THE PERILS OF
WEAPONISING
BLACK GOLD

RANJAN TANDO!

and populist State, the Islamic republic
is a complex, institutionalised theocracy
where individual executions would not
alter the system. Historically, military
events and political revolutions in major
oil-producing nations coerce a befuddled
market to nudge irrational valuations,
sometimes far from the ground reality.
Resting on ideological differences and
an obsequious US-Arab proximity, Iran’s
continued attacks on oil and gas storage
and processing facilities have earned its
neighbours’ ire. West Asia is demoral-
ised by a war thrust upon them by the
US despite investments worth trillions
in joint ventures beyond energy.
However, the unpredictability of the
present White House incumbent leaves
them no choice but to tacitly align with
Washington. Rising energy prices may
shore up the US’s balance sheet for now,

SOURAV ROY

but the senseless war is bound to inflict
fiscal wounds on the American economy.
Opec members’ idle production capac-
ity was expected to fill the shortfall. How-
ever, in hindsight, over-optimism pre-
vailed. Conflicts in the oil belt always
leverage collateral damage, as was evident
during the Iraq war and the 2019 attack on
Saudi refineries. In such times, storage is
amajor logistical impediment apart from
production and transit. As inventories
pile up, production cut-downs at wells or
selective shut-downs are inevitable. Nei-
ther is an easy option, as some wells never
regain full capacity and others suffer loss
of pressure, thus turning unviable.
Though China buys 80 percent of
Iran’s oil, it constitutes less than 15 per-
cent of its total oil imports. Beijing's
long-term investments in Iran since 2021
have sought as much security as its en-

The US is a one-party State, but with typical
American extravagance, they have two of them

Julius
Nyerere

ergy investments in Saudi Arabia and
the UAE. Its Belt and Road Initiative has
invoked Chinese engagement with over
150 countries in energy, infrastructure
and, of late, ‘green’ projects,

Beijing has often touted the idea of
yuan-based oil trade. The two largest pro-
ducers, Saudi Arabia and Iran, patronise
the concept as it facilitates their growing
trade profile with China. Tehran has late-
ly transacted most of its oil in yuan, part-
ly offsetting the revenue via import of
Chinese equipment and maintaining the
surplus as an external reserve.

Given this backdrop, a total closure of
the Strait of Hormuz could financially
cripple the [slamic republic, as tankers
today continue to ferry Iranian oil to
China through the waterway. With
Iran’'s ageing oil infrastructure needing
large investments and Saudi Arabia’s
foray into artificial intelligence and so-
lar power, Beijing’s tutelage is much
sought after. The present conflict will
accelerate the transition.

Meanwhile, the selective waiver of
sanctions on Russian oil and the release
of massive amounts from emergency
reserves by the US and its allies have
failed to stabilise the global markets.
Drone attacks on Qatar’s Ras Laffan
complex, disrupting 20 percent of the
global liquefied natural gas supply. has
resulted in European gas prices to
surge more than 50 percent.

Saudi Aramco’s Ras Tanura refinery,
the largest in the kingdom that is located
close to the Strait of Hormuz, produces
some of the most environment-friendly
fuel. Any major disruption of the behe-
moth could significantly impact oil ex-
ports, especially of premium products.

In 1973, during the oil embargo, the US
defence secretary had hinted at military
intervention as a last resort. In January
1975, secretary of State Henry Kissinger
had repeated the hint. Arab leaders had
then threatened to blow up their oil fields.
Though the circumstances differ today,
in an effort to pressurise America, safe-
guard assets from Iran’s strategic attacks
and pursue “existential cooperation”,
the Gulf producers could collectively
cease exports. The price flare-up then
would singe the markets real strong.

With prolonged uncertainty and ris-
ing scarcity, the markets could insidi-
ously slip deeper into speculators’arena.
Physical oil cargoes are already trading
at a considerable premium to the ex-
change-traded benchmarks in a ‘mis-
priced’ market scenario. If Brent crude
consistently hits $150 at the exchange, it
could stop either the war or the ticker.

(Views are personal)

MEASURE IMPACT TO AWARD PHD

CIENTIFIC journal Nature re-
cently reported about a PhD in
which an engineering doctorate
was assessed primarily on
an implemented solution rather
than a traditional dissertation.
The defence focused on a field-
tested innovation documented in use. The
evaluation centred on d able con-

MAMIDALA
JAGADESH KUMAR

ess In a conventional the-

tribution in practice. The work was judged
for usefulness and implementation.

Many top-ranked universities today of-
fer industrial or application-oriented
PhDs. The University of Cambridge, for
example, offers a PhD in industrial engi-
neering in which research is pursued pri-
marily in an industrial setting while
maintaining the expectation of original
contribution. The University of War-
wick’s engineering doctorate programme
is designed around company-sponsored
problems. It follows a system of dual aca-
demic and industrial supervision. The
final submission is explicitly framed as a
portfolio rather than a single project.

The National University of Singapore
offers an industrial postgraduate pro-
gramme in which students conduct doc-
toral work in partnership with compa-
nies. In this programme, co-supervision
and the requirement that the student
spend substantial time in the company
setting are mandatory.

These examples raise a pertinent
question. Why can’t such innovative
work in Indian institutions lead to a
practice-oriented or practical PhDs,
making validated application the pri-
mary evidence rather than the usual
publication-plus-thesis requirements?

In current PhD programmes in India
and most parts of the world, we follow a
traditional path. Supervisors and stu-
dents optimise research for publishable
pieces; paper counts are invariably the
goal. Such outcomes are a direct result of
the processes we have adopted in recruit-
ment, promotion and graduation. So there
is hardly any effort to promote outcomes
that address real constraints, manufactur-
ability and adoption in live systems.

The traditional PhD pathway will
remain in many disciplines. But, at least
inengineering, it isnow time to introduce
pragmatic reforms in the form of a care-
fully-governed, practical PhD track.
Established Indian institutions must reo-
rient doctoral programmes to train young
scholars who can convert their doctoral
work into robust products and processes.

How can we evaluate practical PhD

sis evaluation, two external examiners,
who are invariably academicians, exam-
ine the thesis and give their recommen-
dations. The process includes, if re-
quired, a revision of the thesis and a
mandatory oral defence. It is not de-
signed to judge whether the thesis repre-
sents a real-world product or process.
For a practical PhD, the examination
panel should bring together academic ex-
aminers and experienced industry prac-
titioners to ensure both scholarly and
applied evaluation. We can adopt an In-
dia-specific approach in which the panel
treats the doctoral output as a rigorously
audited technical dossier. This dossier
should document research contribution,

Along with classical PhDs that are
essential for foundational science,
India must offer practical doctoral
programmes in engineering.

They can be evaluated for both
scholarly depth and industrial
viability, like at some top global
universities. The result can be a
rigorously audited technical dossier

engineering trade-offs, experimental evi-
dence and path to deployment. Since a
practical PhD is more relevant in the en-
gineering discipline, we can measure the
maturity of the presented work through
technology-readiness milestones, third-
party testing and field trials.

The National Education Policy 2020
makes this reform timely, The University
Grants Commission’s PhD regulations
should now include a practical PhD path-

Chairman, Review Committee for NEP 2020 and
former Chaitman, University Grants Commission

with clear rules on supervision, work
evaluation and intellectual property. It
does not mean that we replace the classi-
cal PhD, which remains essential for foun-
dational science and long-horizon discov-
ery. Both can coexist in the way NEP 2020
envisions differentiated, flexible and
learner-centric higher education.

What could be the risks? Quality dilu-
tion is one. To safeguard, the award panel
must ensure that the work demonstrates
originality through novel design, meth-
od, algorithm or process. The practical
PhD work should improve performance,
safety, cost or reliability. This rigour can
be validated through independent tests.

Conflict of interest isa risk if examin-
ers from industry fail to disclose con-
flicts of interest. IP disputes are a risk
when universities and firms negotiate
ownership at the end of the PhD; its safe-
guard is standardised IP and revenue-
sharing agreed at admission. Confiden-
tiality is at risk if students are blocked
from presenting evidence; its safeguard
can include limited patent embargoes
and a preserved audit trail. Supervisor
quality is a risk if the industry mentor
is not strong enough; its safeguard is
mentor certification based on experi-
ence and professional contributions.

‘What should India do? The best policy
answer is to pilot, measure and scale
with proper safeguards. We can launch a
pilot practical PhD programme in a small
set of top technical institutes. Pair them
with engineering firms and public-sector
users. Measure the success based on pat-
ents and designs filed, certifications com-
pleted, deployments achieved and doc-
toral graduates placed in high-impact
R&D and manufacturing roles. The eco-
nomic case is ultimately the strongest for
starting these programmes—practical
PhDs can turn frontier knowledge into
better products and processes, enhanc-
ing India’s self-reliance.

India needs a doctoral system that val-
ues both fundamental research and solu-
tions to real industrial problems. NEP
2020 provides the policy foundation to
implement this logic. We can do it in a
distinetly Indian way without compro-

MAILBAG
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Poaching rules

Ref: Cross-voting reflects fading ideology
(Mar 19). This has become a regular feature
and exposes that certain parties heavily
depend on unethical poaching practices
making a mockery of the system. The

rules should be made stringent enough to
intrinsically streamline and level the field.
TM Uday Shankar, Hyderabad

Food hazard

Ref: Safety on plate (Mar 19). The
menace must be addressed with stringent
regulations and harsh action against
violations. Raids report only sporadic
incidents. While such practices cause
harm to a lot of people, only a concerted
move by an unbiased administration

can stop the corrupt practices.

Jiji Panicker K, Alappuzha

BJP’s management

Ref: Battle lines shifting in sands of time
(Mar19). In marketing management,
territorial challenges need to be tackled
with adaptive strategies after measuring
the prevalent ambience. The same applies
to politics too—which the BJP seems better
seized of than other parties. After all,
regional politics with electoral calculation is
an art of adjustment.

Venkat Desikan, Chennai

Flying fares

Ref: No extra fee on domestic routes

(Mar 19). The move is a welcome and
long-overdue intervention. For years, the
practice of 'unbundled pricing' has allowed
airlines to compel passengers—especially
families—to pay extra simply to sit together.
However, such caps often lead to indirect fare
adjustments. Airlines may increase base fares
or introduce ancillary ‘convenience’ fees. In
this context, the regulator's role becomes
even more critical. The DGCA must closely
monitor pricing patterns in the coming
months and ensure strict compliance with its
broader transparency norms. It would also
be important to ensure that the free seats
quota includes a reasonable distribution of
the more desirable aisle and window seats.
Vidyasagar Reddy Kethiri, Warangal
Corrupting power

Ref: Dissent setback to Assam Cong
(Mar19). The dogfight between political
parties and the increasing list of turncoats
for the upcoming election season in four
states is testimony of the saying that
“power tends to corrupt, and absolute power
corrupts absolutely”. Mass leaders and
stalwarts are a rarity in today’s world.

programmes based on product or proc- way in engineering and applied domains  mising rigour. (Views are personal) Biju CMathew, Thiruvananthapuram
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Why India’s trafficis not
alost cause: technology

Could spectrum allocation for road connectivity help India sort out its traffic woes? As the

Centre puts V2X technology to the task, we must explore the full potential of this initiative

straw poll might show there

existsa field of technology in

which we Indians actually find it

hard to be optimistic: self-driving

vehicles. Satellite-guided traffic

isatechvision that’s unlikely to
survive contact with our urban streets, unless
Al canevolve to outsmart, say, a ‘squid’ motorist
(in biker parlance) and learn the art of a real-
world dodge. But optimism or any lack thereof
has no bearing on the need for tech solutions to
upgrade how vehicles move. For one thing, the
status quo is costly. Among middle-income
economies, the country’s road fatality data is off
the charts. Safety is an urgency. For another,
making the most of foundational tech enablers
is good policy. One never knows what benefits
well-linked streets can yield. This is why air-
wave spectrum allocation for ‘vehicle-to-every-
thing’ or V2X technology, as the government is
reported to have initiated, may well hold the
promise of better traffic ahead. Early test results
from Europe and China point to better road
safety, traffic flows and emissions.

‘Smart cars’ are already on the streets, linked
with the internet for services like active map
guidance, even as car sensors aim to fend off
collisions. It is public infrastructure that's had
to keep up. Ever since the ministry of road
transport and highways set up a taskforce for
‘intelligent transport systems’ in 2024, it was
clear that telecom would have to play a key role.
India’s envisioned network for road traffic, for
which spectrum has been earmarked and allot-
ment rules may shortly be framed, would not
Jjustlink vehicles with one another, but also feed
them with live data froma web of roadside
units. Alerts and information on road hazards.
,speed limits on stretches, emergency

vehicles, lane arrangements, intersection pro-
tocolsand so on could be relayed to drivers.
Accidents could be avoided, even delinquent
cars tracked. A widespread and fully functional
network of this kind could prevent the likes of
the tragedy last June when vehicles drove offa
collapsed bridge in Vadodara, Gujarat, with 13
liveslost. Plus, the existence of such a telecom
set-up could attract private innovators to offer
value-added services. Given our urban grid-
locks, this may be a market waiting to emerge.
Global apps for route direction offer alerts, but
are found to be out of touch with local pitfalls;
users need reliable updates on road conditions.

Ultimately, though, terrestrial networks may
not be enough; we may need satellite link-ups
to help decongest our traffic. As far asideas go,
all-India road pricing could work if it varies with
usage demand in real-time and goes by user
budgets; empty roads should cost less and rich
users should pay more. Our current toll-plaza
set-up for highways is a patchy tangle, but could
be webbed into a national plan. Orbital scan-
ners offer not just full coverage of roads, but can
also track a vehicle’s path and speed. This could
enable a high-tech toll system that would not
Jjustvary charges in line with traffic density (or
demand), but also charge a hefty premium for
the use of a speedy lane. Those who value their
time would pay for faster passage. Real-time
price fluctuations in this market could optimize
trafficin all its chaotic diversity. Forit to be
equitable, road fees could be calibrated to shoot
up from a few rupees to thousands by vehicle-
value slabs. From a privacy point of view, being
watched on the move may sound creepy, but
with cybersecurity guardrails in place, it would
only be technology at work for orderly traffic—a
public goal in dire need of action.
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Indian agriculture will be a big
casualty of the war in West Asia

The sector will be hurt in many complex ways as the conflict drives up uncertainty at various levels

HIMANSHU

is associate professor at Jawaharlal Nehru
University and visiting fellow at the Centre
de Sciences Humaines, New Delhi

“ he warin West Asia has raised
geopolitical vulnerabilities. These
are not only affecting countries in

the region that are directly or indirectly
involved in the war, but also much of
therest of the world. The closure of the
Strait of Hormuz has already led toa
spike in energy prices and shortage of
petroleum products, including gas.
Indiaisalso affected, given itsdepend-
ence on the import of petroleum prod-
ucts for domestic consumption, both
household and industrial. While the
shortage of liquefied petroleum gas
(LPG) may not persist, its impact is
unlikely to be restricted to the house-
hold and industrial sectors.

Onesector that is likely to see major
disruption isagriculture. Rising energy
prices drive up input costs for farmers
directly but also throughan increase in
fertilizer prices. Indiaimports a sizeable
portion of its urea needs; our depend-
ence onimports for complex fertilizers
is even greater. West Asian countrie:
such as Saudi Arabia, Oman, Qatarand
the UAL are our major suppliers. But
more than supply disruptions, fertilizer
prices will rise because domestic fertil-
izer factories use gas for production.
Fertilizer prices are also linked to the
price of naphtha, which isan input.
Naphtha prices are linked to petroleum
and gas prices. The netimpact of the
global rise in energy and fertilizer prices
isan increase in input costs and thus

lower farm profitability, unless inputs
are further subsidized. Unfortunately,
this war shock has come at a time when
the market prices of fertilizers
already h!gh duetosupply shortages.
Wi s also an important desti-
nation for Indian agricultural exports
such as Basmati rice and spices. India’s
farm-produce exports were already
showing weakness, having fallen in the
last two years to $5L1 billion in 1024 25
from §53.1 billion in 2022-23. Earlie
they had dropped from MB hnllmn in
2013-14 toabout $30-35
2019-20. Now these may weaken again,
depriving farmers of profits from the
export market.

Various agricultural imports will also
be affected, particularly of edible oils
and pulses, the two major crop groups
forwhich India relies on overseas pro-
duce. Indiaimports more than halfits
requirement for edible oil consumption
and the pulses proportion isabout one-
fifth. For the former, prices generally
mirror the trend in petroleum prices.
The food price index of the Food and
Agricultural Organization pointsto an
increase in global edible oil prices,
reaching their highest level since June
2022, when these increased in the wake
of the Ru ne war.

Geopolitical vulnerabilities are not
new. These can arise unpredictably and

aEN
QUICK READ

Rising energy prices will directly
inflate farming costs evenas
fertilizers get more expensive
since weimport a significant
proportion of these as well as
their inputs from West Asia

While we can't do much about
global uncertainty, New Delhi
could strengthen its policy
structures to protect the
agricultural sector. It should
avoid export curbs, for example.

10 DEARS 460

SHIREEN YACHU

is a research fellow with the
Vidhi Centre for Legal Policy.

he Supreme Court of India recently
permitted the withdrawal of clinically
assisted nutrition and hydration for
Harish Rana, marking the first judicial case
related to the fundamental right todie with
dignity. The decisionisa landmark in clini-
caland legal history.As the family took Har-
ish to AIIMS, New Delhi, for the process, one
can hardly imagine their emotional si
Thisstory has widely been reported \ulh
headlineslike ‘Supreme Court allows first-
ever case of passive euthanasia.” Reading
this, two kinds of thoughts emerge. "Oh, they
chose death.’ Oraslightly betterinformed:
‘No.they let theirson die.’ Both statements
miss the point.
Theterm 'passive euthanasia’ isa misno-
merthat obscures the legal position and mis-
represcntslho facts. \\ hd\ thc conn ])ern -
of

GUEST

The media must be careful with cases of end-of-life care

aking capacity and furthertreat- | matters more than we realize. The ter
mentis futile. h)r persons \mh underly ‘euthanasia,’ \\rhalewr word precedes
condi i si pl ifficul i ’sheart. Am
ply returns them to their natural course. Ikilling my l()ve(l one?Isitnotworth hold-

‘Passive euthanasia” collapses an entire
ethical debate into two misleading words.
Yet, this shorthand persists.

Waords as verdict: We live in a soci
where words are not merely des i
they are the means by which society hands
down its verdicts. Their etymology repre-
sentsthe cul diment of

ing on to the slight hope of a miracle lhd(
might bring the person back to | ese
doubts are made heavier by news hmdlm 3
that simplify complex decisions in dramatic
phrases. They claim to be explanatory but
canresult in widespread misinformation.
Hindinews headlines such as ‘Pehli baar

The word ‘euthanasia’ is derived from a
Greek term for ‘good death, an aspiration
for all. Ask people what it means, and they
will likely speak of induced death, painlessly
andon u)ansﬁmndtcmaunds Inpopular
usage, it encom estermination of life on
request, mercy killing and assisted suicide.
Euthanasia has also evolved into multiple
sub-categories: active or passive, involun-
tary or voluntary. While the academic, med-
ical and legal communities argue about
agency insuchadecision, the wider public
is found to amve ata conclusmn passive

ted is the ‘withl

deathofson

medical treatment.” In Indld, this processis
allowed for specified conditions, including
apersistent vegetative state or terminal ill-
ness. Itapplies when such pati havel

This

ona decision taken by someone e

perception is where the confusion lies.
H ards can dominate minds: When fami-
d-of-life si language

ichehh ityu ki jjaazat’ (literally *fi
time death-wish getsanod’) are irresponsi-
ble. The casual cruelty of
calling Harish a ‘zinda
laash' (living corpse)and
useofdisturbing images
from hislife whenunwell
strip him and his family
of dignity. Such framings
erase years of care, the

EEE
QUICK READ

The term ‘passive euthanasia’
waswidely used for the case of
Harish Rana but this shorthand
shrinks an entire ethical debate
into two words that leave many

withthe wrongimpression.

takalivingwith colon cancer hasrequested
the government toallow her the right todie
with dignity. She isinsevere pain but retains

cause uncertainty. India’s priority in the
short-runis to protect the agricultural
sector from the immediate consequen-
cesof supply disruptions and volatility
in prices. Both input as well as output
pricesare likely to remain volatile for
some time. Any export restrictions
orcontrols would hurt the sector’s
profitability.

Itis likely that inflation will climb asa
resultofarise in l‘m)d andagricultural
commodity pri Some of these price
increases may be explained by the ‘ba:
effect.” As many agricultural commodity
prices underwent deflation over the
past year or so, rising prices would seem
like a dramatic change. This effect
would normalize over time. However,
any restrictions of agricultural trade—
domesticand exports—will only make
things worse. Price stability matters,
but agriculture remains the country’s
largest employer and protecting the
incomes of farmers should be a priority
foragg lemand in the
to firm up.

However, wealso need a
strategy to reduce vulneral
s may require an incr
the domestic production of fertils
Tobe sure, output has risen sin

2014
afteralmost stagnating in the decade
before that, but production growth lags
growthin consumption.

Theotherarea in need of attention is
trade policy. In general, global trade in
agricultural commodities helps keep

pricesstable. But this trade is not always
free and fair. Broadly. India’s recent
trade agreements with the UK and EU
and its proposed trade deal with the US
would allow these countries access to
the Indian market without commensu-
rate access forour farmers to theirs. For
Indian farmers, uncertainty isasmuch a
result of the geopolitical situation as it is
of shiftsin New Delhi’s policies. While it
may not be possible to insulate Indian
farms from an external crisis created by
awar, strengthening domestic policy
structuresto protect the livelihood of
farmersis certainly possible.
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Drivers in a traffic jam,
frustrated by each other’s
presence, are not the most

amiable of men.

DAVID RIESMAN

_

gow Coma Scale, which can only indi dl(‘
dup coma orcomplete unresponsivene:
s wide consensus that brain dedlh
means deathand thereis no return fromiit.
When parallels are drawn with Hari
Rana’s case, it promotes an unscientific
belief: that waitingalittle longer might bring
someone back.

e
holding treatment is allowed, its equation
with endinga life is dangerous.

Return of the dead?: In the same week as
the Harish Rana judgement, reports of a
‘woman being ‘jolted back
tolife by a pot-hole after
being declared brain
dead’ flooded news chan-
nels. It was reported asa
miracle. While it was a
heart-warmingstory ofa
woman staying alive,
some channels placed it
alongside Harish Rana's

poitrayllurish asamere persistent  vegetative
inconvenience. Aswordsshapewhatpeople  state. If reported details
The con believe, the media must usea te, the ‘mira-

misreporting.
sationalization has real-
world implic:
elderly woman in Karna-

vocabulary that's sensitive and
doesn't mislead the publicin
ways that could restrain how
fundamental rights are exercised.

cle in this case was the
earlier declaration of
brain-death, ifdone by a

low reading on the Glas-

L'w words.

but a misreading of facts is pr ohlemnu(‘.
given how publicopinionis shaped bywhat
appearsin the news media. As with all great

powers, media power brings responsibil-
ity—for ethical and sensitive reporting in
such cases. The difference between dignity
and spectacle can be asingle word.

India needs to establish standards for

_]()lllTIdll\t‘l(‘ conduct w ule reporting cases ol
£

care. Sensitivity
for sexual harassment and suicide rcpons.
Wealso need an end-of-life care vocabulary.
What the media reports impactsthe lives of
people and must never work against the
fundamental rights of dignity and auton-
omy. The Supreme Court set down a legal
framework. Now the media must play its
role. The law determines what is allowed,
but words shape what people believe.
Theseare the author’s personal views.
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Why worries of Al-led economic
disruptioninindia areoverdone

The exposure of our economy’s consumption base isn't too high and a productivity boost could cushion an employment slump

2

{lL GUPTA

isan Indla economist, executive director at
CLSA India and author of ‘The Eight Per Cent
Solution'

nthe last few years, conversations on artificial
intelligence (AD) have made their way froma
few company boardrooms and R&D divisions
toalmost every company’s strategic vision and
every investor's daily life. There is hardly any
seminar or conference—beiton healthcare,
travel, consumer experience, le;
nomics—that doesn’t discuss the Al-led revolution.
Itis time to assess its impact on India, the world's
fastest-growing major economy. Let's examine the
key characteristics of our information technology
(IT)workforce and then assess how Al could
impact consumption and thus GDP growth.

Accordingto Nasscom, an industry body, India’s
IT sector employs 6 million workers, about 1% of
the country’s total employment. The IT workforce
has increased at a compounded annual rate of 5.6%
in lhc last three years, slower than the growth of

%in the sector’s dollar revenues (18.2% in rupee
l(nns). Based on unit-level data from the Periodic
Labour Force Survey (PLFS). the IT sector employs
asignificant share of India’s young and educated
workers. About 57% of our IT workforce is no more
than 30 years old, with three-fourths aged up to 35
Amajority is younger than India’s median
d"(' ofabout 29 years. In comparison, less than 29%
of all workers in the country are up to 30 years old,
and about two in five workers are no older than 35
yearsofage. IT'sworkforce in India, thus, is much
youngerthan the country’s overall workforce.

OurIT workforce is exceptionally educated as
well. Of every ten IT workers in India, nine are at
least graduates; 20% of them hold a post-graduate
or higher degree. In comparison, only 3% of India’s
total workforce holds a post-graduate or higher
degree and another 12% are graduates. Well-edu-
cated workers make up 90% of the I'T sector but
onlyabout 15% in the overall workforce.

Four states—Maharashtra (21.4% of all IT jobs in
India), Tamil Nadu (17.5%), Karnataka (17.1%) and
Telangana (111%)—account for almost two-thirds
ofall IT jobs in the country. The sector accounts for
3-4% of total employment in Tamil Nadu, Karna-
takaand Telangana and 2:4% in Maharashtra.

Not onlyisour IT workforce young, educated
and concentrated in afew states, it is upwardly
mobile too. According to national data, the average
personal disposable income (PDI) of a worker in
the country was about 34 lakh in 20 5. In com-
parison, among India's 10 largest I'T companies
that together account forahout 30% of the sector's
workforce, the average annual income of an
employee wasabout 124 lakh in 2024-25. [f we
assume that employee expenses account for 60%
ofthissector'stotal revenue, the average income of
an employee was 326 lakh, going by Nasscom data.
Anaverage [T worker, thus, earns six times what
the average worker does. PLFS data also shows
how tech workersare better paid.

Al

ReuTERS

India’s IT workforce is better educated and paid than the rest

The educational and income profile of IT sector employees explains why they are highly valued as consumers.

India IT sector Non-Agri Services

Total employment (in million) G0 6 88| 59
Employment status (%)
Seif-employed workers 575 91 377 444
Casual workers 20 o 26 46
Regular employees 24 209 397 509
Age-wise (%)
Up 1030 years 287 574 15 303
31-35 years B 183 149 147
36-60 years 51 241 48 499
>60 years 72 01 41 46

)
Post-graduate and above 37 2 52 84
Graduate 18 69 15 24
All others 845 10 794 697
Average annual income per worker (¥) 4066104 2573,000%

OM, cll ather details 2024 PL
total

Note: *
“NASSCOM data,
Source: NASSCOM, PLFS, CLSA

Thisis whatattracts young and educated Indians
tothe IT sector. Apart from better salaries and
opportunities to work abroad, they could also con-
tribute to the next technological revolution. But
then, thisalso raisesits potential to hurt India’s
economy ifan Al-led revolution disrupts tras
tional IT services and reduces jobs for the young
and educated, which would hit
consumption and GDP growth.
The unemployment rate among
the young (aged up to 30 years)
and educated (graduate and
ly 12-12 “o dlmosl

e
QUICK

To what extent could it impact
consumption and GDP growth?
IT workers are estimated to
directly account for 5-6% of
India's personal consumption
expenditure in 2025-26.
from 3-4%a decade ago.
after adjusting for the p:nmenl
of personal income sand
assuming an average propensity
toconsume that is same as the national average (of
about 73% in 2025-26).

Of course, the spending share of this workforce
could be higher for premium products, high-end
restaurants or air travel. However, our analysis
doesn’t reveal any strong correlation. There may
be indirect (or second-order) effects too. However,
the overall near-term harm to GDP growth is
unlikely to be substantial.

While the IT sector employs a
large share of young, educated
and well-paid workers, fewer
IT jobs will not hit overall retail
spending too hard while those
employed may earn more.

Over alonger spanoftime,
productivity gains from Al
adoption could compensate
for this technology’s impact on
employment, though how this
pansout will need to be tracked.

GOPAKUMAR WARRIER/MINT

Overthe long term, the Al-led revolution is
likely to enhance efficiency. As that happens, new

Jobswill be difficult to come by as they may not be

generated in large numbers, but productivity gains
willlikely boost the income of those employed.
Whether this offsets the short-term harm partially
orentirely needs to be watche
Sure, we have seen such revo-

L] lutions in the past too, the last
READ oneasrecently asat the turn of
the century: the dot-com bubble
createdafy
led to arecession, but it also
improved productivity across the
world. An Al-led revolution could
gh the
extentofits frenzy and fizzle
could be much more pronounced
and volatile, as the voice of finan-
cial markets has grown louder.

Overall, concernsof the eco-
nomic harm that an Al-led revo-
lution will inflict on India seem to
be overblown. As India didn’t
participate in the Alboom, the
impactofany bust or slowdown will also be limited.
Heightened fear mongering also seemsto be inline
witha general reduction inrisk tolerance since the
2008-09 global financial crisis. As soon as any sign
arises of an economic slowdown, financial markets
tend to over-react, which often leads governments
and central banks to intervene in support of the
economy. This time, however, geopolitical tensions
will make it difficult to intervene.

Private credit in America has
begun to play ‘musical chairs’

Everyone seems in a rush to grab cash and this doesn't bode well

RON BR(
is aformer head of fmanclal market research
at AQR Capital Management.

very financial crisis has a moment,

usuallyidentified only in retrospect,

when an obscure product Im(-ndc‘d to
mitigate risk spreads through what author
Rick Bunkslahe] called “tightly coupled™
interconnections to cause widespread
damage. The first sign s lotsof hard-to-un-
derstand stories that seem unrelated,
except that they allinvolve a single sector.

Think ofall the stories in 2006 and early
2007 about subprime mortgages, under-
writing fraud and various other technical-
sounding events that seemed far removed
from the real US economy and retail inves-
tors—until they weren't.

Starting late last yearand accelerating in
2026, private credit hasbeen the subject of
stories |in the US] about complicated
problems facing a sector that's gone in
shortorder frombeing largely invisible to
managing more than $3 trillion and
becoming a crucial lender to riskier busi-
nesses. We're not seeing an abnormal
number of defaults or missed payment:
but thisisdue largely to the way these deals
arestructured. The ‘shadow default rate’in
US private creditincreased 150% between
the final quarter of 2021 and the fourth
quarter of 2025. More broadly, the extra
yield the market demands to lend to risky
borrowers is near historic lows, so this is
not (ornot yet)a problem for public bonds
or bank loans to companies,

The barrage of negative private-credit
newsmay turnouttobe atempestinatea-
pot with temporary losses restricted to
investorsable to absorb them. Orit could
be the openingsalvo ina financial c s
hard to tellnow, when we're at the begin-
ningofacredit crunch which resemblesa
game of musical chairs. Who will lose out
whenthereare fewerseatsat the cash flow
table? And more importantly for the finan-
cialsystem, will there bean orderly assign-
mentoflossesinto hands prepared to hold
them? Ora messy scramble leaving all par-
ties bloodied and chairs broken?

Private credit grewin the 2008 financial
crisis'saftermath, when regulators moved
to get riskier lending off bank balance
sheetsand into the hands of long-term, real-
money investorscapable of absorbinglosses
during credit crunches. Until recently, only
sophisticated institutions and ultra-wealthy
investors could access private credit
funds—a largely hidden corner of finance
where non-bank lenders raised money to
make loans to mid-size companies, away
from the scrutiny of public markets.

The star‘t of amarket crisis often looks like
agame of musical chairs. ISTOCKPHOTO

allowing private credit funds to sit inside
101(K)s [Amy
retirement
have one, some of their retirement savings
may already be there. They may also own
some public Business Development Com-
panies or private credit ETFs. Their bank
may have lent large amounts to the sector.
Public pension funds, endowments and
insurance companies have significant expo-
suresto the market too.

During the ‘musical chairs’ phase, bor-
rowers are not generating enough cash to
make payments on loans or cannot access

ay maturing debt, In sim-

s, the banklenderabsorbed the loss

c xcess interest

income on performing loans. It could afford

towork for years through restructuring or
bankruptey to get partial recovery.

Private Cl(‘dll is more complicated.
Some private credit funds retain asmuch as
30% of'assets under management as cash to
cover redemption demands and cash
shortfalls. Most funds can limit redemp-
tions and all funds can cut payments to
investors. Some funds can try to raise addi-
tional capital or sell positions, but when
private credit is troubled, these alterna-
tives may be unattractive or impossible. If
afund hasborrowed money. itslenderscan
try to grabsome cash by cutting the value
ofthe loan on their books—although only
lenders like JPMorgan have this pow
and demanding additional margin cash.
Many borrowers have the option to repay
debtvia additional debt rather than cash,
further sapping the fund’s liquidity.

The original plan for private credit was
when bad times hit, losses would be
absorbed by long-term investors who
would find themselves temporarily hold-
ing frozen investments with little or no
cash return. With appropriate portfolio
planning, this is a survivable event that
should have limited impact on the real
econony or broader financial sysf

In the immortal words of Mike T
eryone has a plan until they get
punched in the mouth.” Weare not seeing
an orderly fire drill of people heading
calmly for designated exits. Rather, there
seems a tussle among banks, borrowers

arsin ded
thanks to a regulatory change pushed
through by an executive order last August,

Thesector I

andin the crackat what-
evercashisavailable. Weare yet tosee who

getspunchedin theface.  ©BLOOMBERG

Confrontation: A skill to acquire and hone into an art

DEVINA SENGUPTA

If confrontation is not petty

itcanbe | thenhad ilacl\s of paperatworkstations that

powerful. It canactasa

instbeing | never you. You could not throw

pushed intoa corner. But it

a
guess that most of the salary-dependent

thema A'hec ses fthesescribbles
were important notes a colleague or boss

tion seems to have a gender skew. I have
seen more men confront others than
women. One gend

writes on workplaces and
education at Mint.

would picksilence over thoughtful confron-
tation. And why not? In the short term, it is

ftherewerean

the ‘Art of Confrontation,” India lnv

would benefit more from it than from
many ofthe dime-a-dozen workshops that
are held to raise work productivity. A knack
forjudicious confrontation israre, asit takes
tact to voice dissentwithout being aggres-
sivein most corporate cultures. One could
be labelled as a worthy opponent or team
player without knowing which.

Effective confrontation at work is an
ac q\uro(l shlL oneseeninsome: ~1(u1up5 that

id

tion the cnnslrmms nf hicrarchy tarbmer
outcomes. Workplaces where debates are
not fights encourage a ‘multi-hat’ look at
strategic plans, to borrow a term from
Edward de Bono's Siv Thinking Hats (1985).
Alas, in many companies, instead of this skill
being honed intoa form of art, it sets offego
battles where even juniors can almost pre-
dict that if A comes up with an idea, B will
vetoit, and frequently ends up squashed.

peaceful, icand lowris|
itisunlikely toattract the wrath of any peer
orboss. And not everyone canstomachit. “It
is unpleasant. I want to say a lot of things,
but I know it will not move the needle, and
letting it go has its own benefits,” a former
colleague once told me. She hated confron-
tation. She also ended up with a lot of pent
upanger and distaste for her workpl;
Anotherreason why many of usmay not
speak up to oppose a propc
cially ifit comes from a position of power. is
that we have been conditioned to listen,
absorb and assume that with experience
comes knowledge. And it must always be
respected. This could bevalid insome cases,
but confronting does not mean disrespect.
Yet, work-focused confrontation is taken
too oftenasarebellion to be quelled.
Workplaces today are more confronta-
tion-happy than those | grew up inalmost a
decade-and-a-halfago. Unlike many wood-
panelled meeting rooms, newsrooms back

h.ld wm[cn inarush.
iff-neck offices, had
amplechutzpahanda20-

could displace a 50-year-old’s anal
within two shakes of a duck tail.
thsl. (_Cll.(.ljl. work conditions, confronta-
allowed” iors, We
ﬂ«‘dzhngﬁ were largely asked to observe and
play by the book.
Acrosssectors, corpo-
rate India was known for
heingastickler fordeco-
rum and propriet;
which meant confronta-
tion across hierarchy
levels was rare. Rarely
would a junior get a pat
of recognition forasking
questions. It was impu-
dent. Much haschanged
now. Butnot enough for
companies toclaim they
possessthat rare thing:a
‘flat organization,” at
least culturally.

EEm
QUICK READ

Effective confrontation at work
isan acquired skill, one seenin
‘flat’ startups that make space to
contest ideas and question the
constraints of hierarchy in pursit
of shared organizational goals.

Sadly, confrontationis often
seenas conflict. It takes some
tacttoensure thatit's productive
and soemployees should turmn
itintoanartiftheyareto
contribute in meaningful ways.

Debates need stirring up. But confronta-

challenge requires another skills
surereaderscan re( mml many episodes of

Knowing how to accept and deal witha
t. 1 am

ceapr
mium on bei g‘u:wp[u( while the other
onecanoften counton beingapplauded by
peers for questioning authority. I have no
science to back my claim, but is it just me
who has seen confrontational women get
tagged with hormone-related markers

foamedatthe
mouth at being challenged. Those stories
can bring out guffaws years laterand often
form thestuffof heroic battle tales that peer
groupsare regaled with.

Leaderswho develop both the nerve and
wisdom tolisten to a contradictory view, try

while men who chall are

seen to have achieved a level of maturity
that would qualify them
fora higher role?

To hone this art, it
must b 1 1that

d d the point beingmade so that
they may alter theirapproach orevenargue
it out without getting getting hecked up
aboutit, often end up gaining the trust of a
team, mdudxng(l\.ﬂltugvn Assome ‘flat”
star have long boasted, ifevery-

confrontations are usu-
ally effectiveifoneisnot
questioningeverysingle
point, for that suggests
complete disagreement
and could be interpreted
as a ‘negative attitude.’
They have to be spaced
and like battles, some to
be fought if worthwhile
and others best left for
someone else ln.xm\eal

one mn speak candidly and be heard out,
and work confrontation is welcomed, the
wider the network of minds working on the
common goals of the organization.

Workplacesare expected toshrin| e
go along. This could lead to jostling and
Jockeying forjobsand positions, and withit,
somescuffles. There will be confrontations,
somevalid, some attempts to be heard and
afewill-advised. Those who lack the skill to
confront others properly in work settings
should work onit now. Speaking upisgoing
to matter d more.

and pick up th
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Clarity, not comfort

RBI must get to the bottom of the differences between
the former chairman and the top team at HDFC Bank

TANU CHAKRABORTY'S RESIGNATION as part-time chairman

of HDFC Bank should have been accompanied by a far more

detailed explanation. Simply stating that “certain practices and

happeningswithin the bank are not in congruence with my per-
sonalvalues and ethics”isinadequate.Foraninstitution of HDFC Bank’ssize
and portance,suchambiguityis not )ust unsatisfactory—it risks
beingseenasirresponsible, leaving ind d toread between
the lines. To its credit, the Reserve Bank of Indla (RBI) has moved swiftly to
steady sentiment,approving theappointment of aninterim part-time chair-
man for three months. Itsassertion that the bank’s financials remain sound
and that thereare no material concerns regarding governance or conduct is
reassuring. Given the RBI’s overarching supervisory role, its word carries
weight.In effectively endorsing the bank’s credentials, the regulatorhas pro-
vided animportant measure of stability.

Yet,regulatoryreassurance cannot substitute for clarity.Itwouldstill help
toknow the precise nature of Chakraborty’s concerns.If the bank’s practices
were indeed troubling enough to prompt his exit, the issue cannot be leftat
the level of a cryptic p Equally, Chakraborty himself has
said he is“not pointing out anywrongdoing”at the bank. That only deepens
the puzzle—what exactly triggered such a strong personal response?
Chakraborty took over as chairman in May 2021 and was into his second
term,duetoend nextyear. By this stage,he would havebeen fully conversant
with the bank’s operations. That makes the timing of his exit—and the
absence of specifics—all the more surprising. If his discomfort built over
time, was it discussed within the board? Were concerns formally recorded,
debated, oraddressed?

On this, the signals are not encouraging. Interim chairman Keki Mistry
indicated in an analyst call that the board was not aware of the specifics of
Chakraborty’s concerns, and that he had declined to elaborate despite
requests. Mistry also maintained that there are no material or operational
issuesat the bank. While such assurances are expected, theyare unlikely,on
their own, to settle the matter. This is not a lunch-time squabble among a
few senior executives that can be brushed aside with polite statements. It
concerns the leadership of one of India’s largest private sector banks,and
both sides—the outgoing chairman and the board—should have been far
more proactive in cc icating with stakeholders. Silence, in such cir-
cumstances, only erodes confidence. This is where the bank tself must step
up.It cannot rely solely on regulatory comfort orbroad assertions that all is
well. Given the stature of the institution and the nature of the exit, HDFC
Bank should proactively disclose more. Transparency, in this case, is not a
compliance exercise but a reputational imperative,

Until thereis greaterclarity,questions around governancewill inevitably
persist—and thatis not in the interest of the bank or its shareholders. Spec-
ulation, ranging from differences overoversight to perceived powerfrictions,
willfillthevacuum leftbysilence. That s preciselywhat credibleinstitutions
seek to avoid. The RBI, for its part, may still need to engage more deeply—
seeking clarity from both the bankand Chakraborty on what lay behind the
reference to “practices and happenings”. Whether the issue relates to risk
management, governance processes, business strategy, or something more
intangible,onlya fuller examination can put the matterto rest.

India’s pvt credit market
has a stable foundation

WHENEVER FINANCIAL MARKETS abroad run into trouble, people turn to India
and ask if we are next. It is a familiar reaction,and the recem concernsaround stress

inthe US private credit market ked the in.Tundy
theinstinct,butas formerUS PresidentJohn id, ] b thmgs.
Th how India’s private credit market afar bl

The i issues u.nfoldmg inthe US have less to do with private credit as an 1dea and
everythingtod ertain
uid funds that allowed investors to take their money out at regular intervals, even
thoughtt ing long-t nnnttumm(u hquickl
Whenvolatility pic nanyi ime,
the mi becamei ible to manage. had to restrict wi

orsellassets underptcssum Theriskdid notliein thecredit quality.Itlayin the promise
of liquiditywhere liquidity does not naturally exist.
India slmply does not opela:e under that model. Many private c[cdlt fun(ls here

including - it their: the
fund. Thereis no provision farsuddm redemptmns and noscenariowherearush for
exits can forceamanageri causeof

theissues that have surfaced in the US. By ing liquidity
India has prevented the problem before it could even arise.

Anotherimportant difference is the nature of the investor base. Private credit in
India is not a retail product. It sits within Sebi’s alternative investment f\md (AIF)

whic of ¥1crore. That
that pamupanm unde\'stand the complexmes of l'ugheryleldmg credit strategies.
Ret: are not d—the risk sit: y with
it Thi
d £ -

saryvolatility.

Thereisalsoa r_msconcepuon that Indian private
credit on Itdoes not.Cat-
egoryTandIlAlFsare notallowed toborrow formak-
ing investments. Borrowing is permitted only for
short-term operauanal reasons,such as whenanin-

sRlNI vestor Eventhen, the
ndesa:estnct,andmcwstmust bebornebytheinv-
SRINIWASAN  estorwhoca Keapslov.
ket fromthe
:i’;?;:ﬁ:“ema‘e kind of stress that can occur elsewhere in
gers Ltd
theworld where borrowed money p]aysa larger role
T . Sebi d:
ments ry fund uknuy C its strategy, governance, nsks and
feestr Annualaudi cordingto
itments. Investors receive regular upd nd sto’ t k comparis-
ons. Thisis asystem that b Ived as more disciplined and time.
Butp p di lndizznd theUSliesincreditdemand.
anha se icgrowthisdri y ivi i i i

turi vices need long-term capital. Traditional
lenders cannot always provide that capital with the speed or flexibility required. Pri-
vate credit fills that gap. The d d is structural, not ive.Itis linked to real
projects, real companies,and long-term itions. That makestt! natu-

rallyresilient,even when global markets face uncertainty.
None of this means private credit is free from risk. Credit always involves stress.
Some borrowers will struggle. Some resolutions will take time. But these situations
ithintheA They: pillintotheb financial system or

create trouble for retail savers.

So. when compansons are made between India and the US, Ireturn to what the

f: v India’s pr market s struc governed responsi-
bly, ki ing.Andyes, they
arestubborn too.

Views are personal

HE SECURITIES MARKET

operates on public funds

and is exposed to systemic

risk. Regulators therefore

applya“fitand proper”crite-
rion to assess integrity, competence, rep-
utation,and financial soundness before
granting market access. This protects
investors and sustains market trust and
stability. The Securities and Exchange
Board of India (Sebi), througha consulta-
tion paper, proposed amendments to the
“fitand proper”frameworkunder the Sebi
(Intermediaries) Regulations, 2008,
reflectinga nuanced attempt to contem-
porise regulatory standards.

@ AMENDING CRITERION
SEBI'S PROPOSAL IS COMMENDABLE FOR SEEKING TO BALANCE REGULATORY RIGOUR WITH PROCEDURAL FAIRNESS

‘Fit and proper’ fine-tuned

SANDEEP PAREKH

Managing Partner, Finsec Law Advisors

enough toincur disqualification.

‘This recalibration produces twosalu-
tary effects. First, it reaffirms the fund-
amental tenet of criminal justice that
mere allegations do notamount to guilt.
Regulatory intervention at the pre-con-

afforded in practice, expressly codifying

® WAR STANCE

Congress MP Manish Tewari
If we are circumspect, | think probably

we are doing the right thing, because
that is really what strategic autonomy is about

Thisrepresentsacalibrated regulatory
response—it neutralises the governance
influenceofadisqualified person,the core
regulatory concern, without mandating
theirreversiblestep of divestment. Froma
policyperspective, thisstrikesabetterbal-
ance between protecting public interest
and preserving economicrightsgiven the
concerns around irreversible financial
Ioss, particularlyin caseswhere the person
maylaterbeacquitted orfound notguilty

itin the regulations removes p
ambiguity, a principle that has under-
pinned fairadministrativeaction in mul-
tiplelegal contexts.

inthe towhich the
disqualification was incurred.

The consultation paperalso proposesa
Tefinement i in how insolvency proceed-

Sebi’s proposalsalso target theincide- gsimpact “fitand proper
At the heart of Sebi’s prop isa viction stage hasat nmes nsl\ed blurring nta] consequences of unfitness findings. Underth theinitia-
selective relaxation of certain i hi i ‘mining declar- | tionofwi gscouldlead
rule-based triggers for disqualification in i Second,it mgapz-_rson unfitissilenton the duration to dlsquahﬁcatmn Recognising that
favour of greater reliance on the existing brmgs greater coherence to the regu- of the proh.lbltloﬂ on new registration insolvency processes (especiallyunderthe
principle-based criteria under the Inter- latory architecture by har- adefault five- y and Bankruptcy Code) are
mediaries Regulations that aligns more monising the intermedi- ~ e——————— yearbarapplies.Theamen- mhcrently resolutwn oriented, Sebi pro-
closely with global norms and jurispru- aries’ fmmcwo[kwuh nther Perhaps the most i poses Ll'nt it i ought to anse
dential fairness. This recalibration is not Sebi P automatic po! passis
merely semantic. It signals a subtle but thoseapplicabletostockex- . ~, o thereby making prohlhh up: urder,nol atthethreshold ofinitiation.
regulatoryphilos- | changes and depositories, significant proposal ;g periodsan outcome of Thisis not merely technical tinkering.
ophy, one that recognises that the pre- whrch alreadyadoptconvic-  is the lof  cons ydeter- | Itacl iges the commercial reality
p of and 5 based thresholds for mandatory mination rather than a that many insolvency proceedings result
ity ini spec ified di divestment for mechanical plansandrevival,
inIndia’s capital markets. While the regulator . of statutory silence. and that penalisingentitiesat the pointof
Under the existing k, the | must inali i persons in control Further,theambitofpr- | process commencement could unjustifi-
merefilingofacriminal orfirst i ibrating th- declared not fit [ hattriggerregi- | ablyconstrict market participation.
information report by Sebi ora charge- resholds to proven conduct and proper stration restrictions, cur- Sebi’s proposal is commendable for
sheet by any enforcement agency inan idp rently including both seeking to balance regulatory rigour with
economicoffence matterleads to imme- latory penaities that may be irections and penalties, is procedural fairness, ensu ring that dis-
diate disqualification of intermediaries | disproportionate to the underlying facts. proposed to be confined under in princi-

and their associated individuals, even
while the case is pendmg This has often

paperisth

Another noteworthy propnsal in the
of

Section 11B(1)ofthe SebiAct,1992,which
primarily relates to directions. The time

pled and proportionate. If adopted, the
changes would help prevent irreversible

led express provisions codifying procedural pmod for non- conslderatmn of reg'lstta— financial and reputational harm in cases

faroutstrip proven miscon- pecifically the i p fashow- | where an individual is later acquitted
duct The proposedamendmentsremove to notify Sebi of events that could affect prop ed ilei inggreaterp clar-
such automat\c rule-based disqualifica- fitness and to provide the party con- from oneyearto sixmonths. 1tyandamore cahbrated balancebetween

thespecificrule- cerned a opportunity to be
based tn.ggerfor atthe heardt ination of unfit-
stage of conviction. However, Sebi retains nessisrecorded.
discretion under the principle-based cri- Embedding these rights directly into

teriatoconsider the pendencyof criminal
proceedings of a severe nature on a case-
to-casebasi

regarding cases where it is egregious

the regulations (instead of relying on
administrative practice) brings greater
clarity and predictability. While the opp-
ortunity of being heard is already

ificant proposal is the removal of man-
datory ontrol
declared not fit and pmper Instead, the
intermediary would be required to
ensure that sucha person does not exer-
cise voting rights within seven days of
such declaration.

riteria. At
the same time, Sebi’s discretion to act on
serious concerns on a case-to-case basis
would remain intact.

Co-authored with Manas Dhagat
and Pragya Garg, associates at
Finsee Law Advisors

Where is the rupee headed?

Despite depreciating, it looks satisfactory on a
comparative scale. Being a country with a current
account deficit means the rupee should weaken

MADAN SABNAVIS

Chief Economist, Bank of Baroda

THE IRAN WAR h.

ly turned the

tri b dinthewar.

markets upside down. What appeared to
be going well for the world economy has
now become an uncertain spectre., The
stock market continues to display ner-
vousnesswithnoend insight. Buta factor
iesis currency,and
the rupee is once again under pressure,
‘With the ¥92 mark being breached, the
logical question is, how much higher or
lower canit go?
The answer is really a shrug because
one does not know the intensity and

Asforremittance flows, thereisalarge
expat population in the Gulf and other
westerncountries. This segment hasbeen
a useful contributor to remittance flows

important asa declining rupee will mean
lower real returns. Tbeteiore the end
resultisal dian market:

were not the best performing ones until

thewarbegan as there wasasease that

thing, When the dollar strengthens, there
is a tendency for other currencies to
weaken.Thedollarindex hasmoved closer
tothe 100 mark,whichhasautomatically
pu]led other currencies (including the

that thecurrentaccount hetrickisto the
deficit even when Lhe lrade deficit was of allemauve mar.kets that wnll be made rupee remainswithin range and does not
high. gion could lose out on the depleuauon which wx]J

be around 35% of r.he total, whichis sig-
nificant, given that the country could be
getting anything between $135 billion
$150billion in good times. Also the expat
population in this region could tend to

Nozmally,all [hesc d: | fac-

t inforex

reserves, Here, the economy is ina strong.
position as reserves are comfortable at
over $700 billion covering around 11

‘help retain export

out making it appear as a weak currency.
Once again, it is the RBI that holds the
strings.

Presently,itis hard toguesswhichway
the dollar will go. With gasoline prices
already climbing, inflation should
increase in the US, musi.ng the Fed to

uts. This will
strengthen However,an uncndmgwar
hedollaras

itwould not reflectwell on the economy.
Therupee, though depreciating,looks

acomparativescale. Being
a country with a current account deficit
h Thi

is more so at a time when the capital

length of thewar.The rupeewill bedriven belong to the low-skilled months ofimports.

f factors—the labourc nin, Beyond fund: it
(imports, remittances, foreign portfolio arealso notvery high.This  The rupee will be lietheexternal factors.Spec-
investors [FPIs]) and the strength of the means thatany job loss or N i i tant
dollar.Thisistk uﬂeserve ionin nayv('znlend driven by two sets here. A falling rupee will
Bank of India (RBI) which has, so far, dex- a sharper fall in remit- of factors—the makeimportersrush tobuy will
terously steered the currencyaway from  tances. This contrasts with fundamentals dollars, while exporters
volatility. The issue is that whenever one the western world, where (imports, would like to hold back
speaks of the rupee, it is necessary toalso the population tends to be remittances, FPIs) retracting their ,hop- satisfactor,
see how other currencies are faring. inhigh-skill jobs. 4 ing to get more rupees once
Absolute depreciation numbers do not FPIs have been quite ~ and the strength  the conversion takes place.
connote much as the current spate of  destabilisinginthelastcou- of the dollar This becomes self-fulfilling
movementsisinterlinkedwithwhat hap- ple of years, especially ata and hence the RBI’s action

penstoothercurrencies.

Within the fundamentals, the obvi-
ous factor pressuring the rupee is the
highercostofimports.Asoilis the t

timewhen the Westis going
in for quantitative tightening, which has
lowered theq i il

component of the basket,anyincrease in
price gets added to the trade deficit.
Products like fertilisers and chemicals
alsogetaffected indirectly,which widens
the deficit. On the other hand, the
increase in exports may not work out
given that the direction is also to coun-

Totopitall,any f

the funds to shift markets, which is now

exacerbated by the war. Therefore, these

flows will have a bearing on the daily

movement in currency. The conundrum
i i T

becomes importanl As a

heRBI hasbeen

stcppmg in often to ensure that these
forces are curbed through the outright
sale: ofdollarsorta.kmg forward posmons,

which d: ket

accounthasbeenweakwith negative FPIs
andlow,single-digit foreign direct invest-
ments, as repatriations are high. The pre-
sent exchange rate of above ¥92/$ does
not look off the mark, though the indica-
tions going by the non-deliverable for-

The positions in the non-deliverable for-
ward market provides good indications on

investors see markets and growth of
economies. Further, currency stability is

THE EDI

Education vs
employability

Apropos of "A Dividend at Risk” (FE,
March 19), that less than 7% of male
graduates secured permanent salar-
ied employment within a year of grad-
uvating is not a statistic that should
pass without alarm. India has spent
decades expanding access to higher
education, and rightly so. Butaccess
without absorption into productive
employment is deferred disappoint-
ment at scale. Al and automation

headwinds compounding an already
sluggish job market makes the urgen-
cy sharper. Vocational training reform
is long overdue, and the China comp-
arison is instructive—broad-based
skills development paired with indus-
try linkages, not certificate mills dis-
connected from employer needs.
That only one-third of female gradu-
ates are considered employable des-
pite rising enrollment underlines how
deep the structural problem runs. The
PM Internship Scheme's poor uptake
signals that stipends and logistics

Butwhen it comes towhat happensto
the dollar, no central bank can do any-

matter as much as intent. The National
Education Policy's employability goals
need measurable targets and annual
public accountability, not just periodic
policy restatements.

—A Myilsami, Coimbatore

An opportunity to lead
Apropos of "Naysayer to decision-
maker" (FE, March 19), India’s shift to-
wards active engagement in shaping
WTO e-commerce rules is overdue.
For too long, the moratorium on cust-
oms duties on electronic transmiss-

talkof¥93/$i cou-
ple of months. A conservative approach
will be to look at a range of ¥92-93/$ for
thenext month orso.

Views are personal

ions was treated as a binary choice.
With digital exports growing and
global capability centres expanding,
India now has genuine commercial
interests on both sides of this debate.
The upcoming MC14 negotiations are
an opportunity to push for legally
precise definitions of e-transmissions
and binding safeguards—not to
obstruct digital trade, but to ensure
India shapes its architecture.,

—SM Jeeva, Chennai
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IN THE NEWS

ICICI BANK GETS
¥769-CRORE GST
DEMAND NOTICE

ICICI BANK

1 ON Thursday
said tax
authorities
have
slapped a
demand notice of 3768.6
crore on it for alleged
short payment of GST. The
bank will take appropriate
steps, including
contesting the order
througha writ appeal
within timelines, it added.

SAURAV ANAND
New Delhi, March 19

THE CENTRE HAS mandated
oil and gas companies to dis-
close detailed data on output,
imports, stocks and consump-
tion to the Petroleum Planning
and Analysis Cell (PPAC),invok-
ingstatutory powers to tighten
monitoring of the energy sup-
ply chain as disruptions in
West Asia strain supplies.
“PPAC was getting it, but
now with legal force it will be
better impl ble,” said

COAL INDIAARM
POSTS RECORD
COAL BOOKING
COAL INDIA
ARM BCCL
on Thursday
said it had
achieved a
record
single-day coal booking
of about 237,000 tonne
under its special discount
scheme aimed at
liquidating stockpiles.

Sujata Sharma, joint secretary
(marketing & oil refinery),
ministry of petroleum and
natural gas, signalling a shift
from voluntary reporting to
enforceable compliance.

The move comes amid
mounting supply stress after
disruptions in the Strait of Hor-
muz,acritical global energy cor-
ridor. Indiaimportsabout 88%
of its crude oil, 50% of natural
gasand nearly 60% of LPG,with
asignificant share historically
routed through West Asia.
While crude flows have been

partly stabilised through alter-
Under the scheme, it nanve soumng, LPG and gas
ranging lly for

offered di:

from Z100-600 per tonne
across various slabs.

Over 65% success
in first IVF in cows

with Gir embryo
LEADS GENETICS,
A subsidiary of
food company BL
Agro, said that it
had achieved over 65%
success in its large-scale
indigenous cow embryo
transfer programme using
in-vitro fertilisation. Of the
116 cows that received
embryos of Gir cattle,
imported from Brazil, 75
have reported positive
results, it said.

India’s oilmeal
exports to China
jump twentyfold
INDIA'S OILMEAL
EXPORTS to China
surged over
twentyfold to
779,000 tonne in the first 11
months of FY26, following
higher demand due to lower
prices compared to comp-
etitors, SEA data showed.
FE BUREAU & AGENCIES
House panel
pitches for

unified data
dashboard

FE BUREAU
New Delhi, March 19

APARLIAMENTARY ST, ANDING

industrial and commercial
users — has tightened.

India, the world’s second-
largest LPG importer, is facing
one of its most severe cooking
gas supply disruptions in

S

LAY

NOW REFINERS, OMCs, IMPORTERS MUST SHARE OUTPUT & STOCK DATAWITH PPAC

Govt tightens oil & gas reportlng

Student activists of the Samajwadi Party being detained by police during a protest over LPG
shortage outside the Uttar Pradesh Assembly in Lucknow on Thursday e

decades, with shipments from
the Gulf |mpacted The govern-

operators,city gas dxstnbutors

eugaged in the production,

and pet

:eﬁnmg, storage,

ment} ted refin-
erstomaximise LPGoutputand
cut supplies to industrial users
toprotect demand

both Hlieand

periodic returns,” giving the
government flexibility to seek
high-frequency data depend-
ing on the situation.

One of the most significant
provisions of the order is the
override of confidentiality
clauses. “The obligation to fur-
nish information... shall apply
notwithstandinganything con-
tained in any contract...and no
entity shall refuse... on the
ground thatsuch informationis
mmmerﬂally sensitive or pro-
prietary,”th ion said.

WWW.FINANCIALEXPRESS.COM

EU likely to ratify
India FTA by Nov

® Deal with UK tobe
operational by April

FE BUREAU
New Delhi, March 19

THEEUROPEAN UNION (EU)is
expected to complete the ratifi-
cation of its Free Trade Agree-
ment (FTA) with India by
November while the India-UK
Comprehensive Economlc and
Trad TA) will be

Analysts said the move will
enable faster and more tar-
geted policy responses during
supplydisruptions.“Collection
of data from companies will
help India take quicker and
more targeted interventions,
including calibrating export
flows or imposing restrictions
where required to safeguard
energysecurity,’said Prashant
Vasisht, vice president at Icra.

Officials said the initiative

import,export, isaimed at improving visibil-
Explammg the rationale, marketmg, distribution or ityoversupplychains,enabling
thegovernment said it consid- hallfurnishto  betterinventor

The Petroleum and Natural
Gas(Furnishing of Information)
Order, 2026, notified on March
18 under the Essential Com-
modities Act, brings the entire
petroleum ecosystem under
mandatory reporting. It covers
refiners, oil marketing compa-
nies, LNG importers, pipeline

Centre announces
I497-crinsurance
relief for exporters

MUKESH JAGOTA
New Delhi, March 19

THE GOVERNMENT
ANNOUNCED on Thursday a
%497-croreschemetoenhance
theinsurance coverof exporters
selling goods to West Asian
countriesand directlyimpacted
bythe conflictin the region.
The Resilience and Logis-
tics Intervention for
Export Facilitation
(RELIEF)will cover
consignments 8
forwhichthebill
of lading was
issued between
February 14 and
March 15, goods
going out in the N
next three months, N
and small and medium
exporters who lacked insur-
ance cover, Commerce Secre-
tary Rajesh Agrawal said.
RELIEF would work under
the overall Export Promotion
Mission — a five-year,
¥25,060-crore programme to
boost exports. Shipments to
the UAE, Saudi Arabia, Kuwait,
Qatar, Oman, Bahrain, Irag,
Iran, Israel and Yemen would
be covered under the measure.
ECGC, formerly Export Credit
Gualantee Corporation, will

has rec
that the Ministry of Stausf_\ts

amonitoring system
toenable real-time tracking of
claims and fund utilisation.

tmn (MoSPI) developand opera-

tionalise an integrated digital
dashboard consolidating key
sectoral data from across min-
istries, departments,and gov-
ernment agencies. The commit-
tee stated that the platform
should deliver authentic, veri-
fied, and periodically updated
data in a user-friendly format
accessible toall stakeholders.

The standing committee on
finance observed that govern-
ment data currently resides in
multipleformatsandisupdated
at varying frequencies. While
platforms such as data.gov.in
provide access to official
datasets, sectoral information
remains fragmented across
multiple portals and inconsis-
tent formats, hinderingintegra-
tionand real-time usability.

“In many cases, the lack of
standardised formats and
seamless  interoperability
restricts the availability of con-
solidated, timely dataacross sec-
tors,”it noted. The absence of a
unified, accessible data frame-
workundermines transparency
and effective public access to
information,itadded.

The panel also urged the
ministry to establish a dedi-
cated Economic Nowcasting
and Data Analytics Unit.

ECGC covers non-payment

aftergoodsareaccepted,resale
or non-accepted goods, war
riskimpacting payments, pay-
ment delays and additional
logistics costs if ships are
diverted. The ECGC cover is
usually 80% of the exporter’s
loss; however, with RELIEF it
would go up to 100% of the
loss on goods already shipped
orforwhich thebill of lading or
airway bill was issued
between February
.t 14 and March 15.
‘m The government
-4 would bear the
I56-crore cost
* for the addi-
| tional cover.
For exports
% going out from
March 16toJune 15,
95% of the loss would
be covered, instead of the
80% that ECGC currently cov-
ers. The additional coverage
would not require exporters
to pay extra premiums. The
government has made a pro-
vision of ¥159 crore for the
increased cover. MSME
exporters who did not have
ECGC insurance cover but
sent exports by sea between
February 15 and March 14
would receive a maximum of
%50 lakh for losses suffered
due to the conflict. For non-
ECGC-insured MSME
exporters, the government
would spend ¥282 crore.

ke

ersit “in the public
interest to establish a cen-
tralised institutional mecha-
nism for the systematic collec-
tion, compilation and analysis
of such information for effec-
tive monitoring of the petro-
leum and natural gas supply
chain.”The notification man-
dates that “every entity

PPAC information relating to
production, imports, exports,
stocks, storage, allocation,
transportation, supply, con-
sumptionand utilisation.”
Itfurtherspecifies that “the
information shall be furnished
in such form, manner... and
periodicity...and may include
daily,weekly,monthlyorother

and prioritisation of critical
sectors such as power, fertilis-
ersand household LPG during
disruptions. The order desig-
nates PPACas thenodalagency
for data collection and analy-
sis,with companies required to
upgrade internal systems to
comply with the tighter
reporting framework.

Press Information Bureau
National Media Centre

operational bythe end of April,a
senior official said on Thursday.
The legal scrubbing of the
FTA between India and the EU
isexpected tobe completed by
July, after which the ratifica-
tion process would start. The
FTAbetween India and the EU
was finalised on January 27.
Talkswith the UKare on for
an issue related to the entry
intoforce of CETAand it would
be sorted out soon and agree-
ment could comeinto force by
the end of April, the official
added.indiaand the UK signed
CETA on July 24, 2025. Since
then it has been discussed in
both Houses of Parliament.
The India-EU FTA has been
intentionally designed as an
“exclusive” agreement as it
covers only trade matters. The
exclusive agreement only
requires approval by the Euro-
pean Parliament and not by
Parliaments of all 27 member
states. However, after the legal
text is ready, the agreement
hastobeapproved by the Euro-
pean Council thatis composed
of heads of state or govern-
ment of EU countries before

TRADE TIES

mThe FTA between India
and the EU was finalised on
Janvary 27

u India has secured market
access for more than 99%
of Indian exports by trade
value to the EU

® India on the other hand

will eliminate or reduce
tariffs on

96.6-97.5%

of EU exports

m On wine and spirits
import duties will
decrease to 20-30% from
150%

relaunch the negotiations and
formal rounds of negotiations
started inJune 2022.Ittook 14
intense rounds of negotiations
and many high level meetings
forthe deal to be finalised.

In the FTA, India has
secured market access formore
than 99% of Indian exports by
trade value to the EU. Beyond
goods, it unlocks high-value
commitmentsinservices com-
plemented bya comprehensive

signing.Aftersigningthe Euro-  mobility framework enabling

pean Parliament votes on it. seamless movement of skilled
The official said thatdueto  Indian professionals.

the war in West Asia, talks with Indla on the other hand will

Gulf Ce ion Cooperation i or reduce tariffs on

(Gea) and Israel on the trade
agreement might be delayed.
India and the EU had

(From left) Randhir Jaiswal, spokesperson, ministry of external affairs; Anupama Bhatnagar, DG,
PIB; Rajesh Sinha, special secretary, ministry of shipping; and Sujata Sharma, joint secretary,
ministry of petroleum and natural gas, at an inter-ministerial briefing in New Delhi on Thursday

Energyinfraattacks canlead to
avoidable escalation, warns PM

PRESS TRUST OF INDIA
New Delhi, March 19

INDIA ONTHURSDAY said the
strikes on energy infrastruc-
ture in West Asia are “unac-
ceptable and need to cease”,
evenas Prime Minister Naren-
dra Modi reached out to top
leaders of Oman, Jordan,
France and Malaysia, empha-
sising the urgency to restore
peacein the volatile region.
Following his phone con-
versation with Jordan’s King
Abdullah II, Modi said the
attacks on energy infrastruc-
ture in West Asia are “con-
demnable and can lead to
alation”,

ally. india’s reaction to the
attacks on the energy infra-
structure appeared to mark a
nuanced shiftinits positionas
it did not distinguish between
Israelistrikeonthel

gically key shipping lane. Fol-
lowing his phone conversation
with Macron, Modi said there
isan “urgent need for de-esca-
].anon aswellasareturntodia-

ddipl ""Macron

hub and Iran’s counter attack.
New Delhihad earlieronly con-
demned iran’sattacks on civil-
ian infrastructure in several
Gulfnations,including Oman,
Saudi Arabia,and the UAE, but
stopped short of denouncing

attacks on Iranian facilities.
As concerns mounted over
the escalating situation in
West Asia, Modi also spoke to
Oman’s Sultan Haitham bin
Tariq, French President
1 Macron and

New Delhi described the
attacks on the gas infrastruc-
tureas“deeply disturbing”and
that assaults will only serve to
further destabilise an already
uncertain energy market glob-

Malaysian Prime Minister
Anwar Ibrahim. In his conver-
sation with the Omani Sultan,
Modi also spoke about the
need for free passage through
the Strait of Hormuz, a strate-

said India and France are

“working closely together to
reduce tensions in the region
and to keep diplomacy at the
heart of our efforts for peace”.

Atesting time: MEA
India said the situation in
West Asia has been a “testing
time” not just for the country
but the entire global commu-
nity.At a daily inter-ministerial
briefing on the West Asia situa-
tion in New Delhi, Ministry of
External  Affairs  (MEA)
Spokesperson Randhir Jaiswal
also said, “We continue to
remainintouchwithconcerned
countries to ensure our energy
security needsare met.”

India braces forimpact of strikes on energy assets

SAURAV ANAND
New Delhi, March 19

MISSILE STRIKES ON Qatar’s
Ras Laffan Industrial City —
theworld’s largest LNG export
hub — have triggered a major
supply shock, disrupting
nearly 19% of global LNG out-
put and raising immediate
concerns for India, one of the
largest buyers of Qatari gas.
The March 18 attack hit
critical infrastructure includ-
ing the Pearl GTL facility, with
subsequent strikes damaging
multiple LNG unitsand trig-
gering fires,according toWood
Mackenzie. Production has
remained halted since March
2,with force majeure declared
from March 4, taking around
80 million tonne perannum
(MTPA) of LNG out of global
supply.The scale of disruption
has forced a sharp reasséss.

Ras Laffan Industrial City in Qatar has halted production of LNG since March 2

withacontrolled restart restor-
ingsupplytopre-conflict levels
by mid-2026. That outlook
now appears increasingly
unlikely,”said Kristy Kramer,
head of LNG strategyand mar-
ket developmeut at Wood

ment of recoveryti
market outlook.

“Market expectations had
been for a short disruption,

ie.“A more prol
outage would further tighten
the global supply and keep
prices elevated forlonger.”

For India, the fallout is
direct and significant. Qataris
the country’s largest LNG sup-
plier,with long-term contracts
covering 7.5 MTPA for
Petronet LNG, 1 MTPA for
GSPC,and additional volumes
for GAIL. It also supplies about
5 million tonne of LPG annu-
ally.“If thefacility isaffected, it
willimpact us.Thesolution lies

epaper.ﬁnancialexpregs.con‘. .
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in diversifying our sources,”
said Sujata Sharma,joint secre-
tary, ministry of petroleum
and natural gas.

She underscored the
broader vulnerability to West
Asia disruptions: “Anything
which impacts the supplies
from West Asia impacts us...
‘We are trying to pick up the
cargoes from other sources.”

Detailing the diversifica-
tion strategy, she added: In
crude,we havealready di

d the lusion of
negotiations on their FTA on
January 27 thisyearafter nego-
tiationsthat lasted almost two
decades. The first attempt for
the FTA lasted from 2007 to
2013 but was abandoned due
to differences over duties on
automobiles and spirits. In
2021 a decision was made to

96.6-97.5% of EU exports.
Duties on high-end European
cars (above €25,000) will be cut
to 10% over five years, with a
quota of 250,000 vehicles. On
wine and spirits import duties
will decrease to 20-30% from
150%excludinglow-costwine.

The CETA will allow 99%
of the Indian exports to enter
the UK duty free and cover
almost 100% of the trade in
value terms.

India eyes doubling
of power capacity to
1,121 GWbyFY36

FEBUREAU
New Delhi, March 19

N MODY,

INDIA'S PEAK ELECTRICITY
demand is projected to rise to
459 GW by 2035-36, up from
around 250 GWin 2024-25,
triggering a near doubling of
installed capacityto 1,121 GW
and setting the stage forone of
the largest infrastructure
buildouts in the country’s
power sector, according to the
government’s national gener-
ation adequacy plan.

The projections, released by
the power ministry, indicate a
sustained surge in electricity
consumption, with demand
expected to grow at a 5.58%
compound annual rate, while
total energy requirement is set
toreach 3,365 billion units(BU)
by 2035-36, driven by indus-

fied.Around 70% of our crude
is coming from the area out-
side the Strait of Hormuz...
Someof our LPGisalso coming
fromthe US.Qataris definitely
avery big supplier of LNG. But
there are other suppli

trialgrowth, elec-
trification, data centres and
green hydrogen demand.

At the Bharat Electricity
Summit 2026 held in New
DelhionThursday, Prime Min-
isterNarendra Modiinvited the

also,

forexample, USand Australia.”

For India, the immediate
challenge will be managing
supply gaps and price pres-
sures, while accelerating
diversification. The longer-
term impact will depend on
the extent of damage at Ras
Laffan and the time required
to restore operations. With
Qatar supplying LNG worth
$6.39 billion and LPG worth
$3.21 billion to India in
2024-25, the attacks under-
line the country’s deep expo-
sure to West Asian energy
flows — and the urgency of
reducing dependence in an
increasingly volatile geopolit-
ical environment.

New Delhi (

global toinvestin
India.“] invite the global com-
munity to make in India, inno-
vate in India, invest in India,
and scalewith India.I'm confi-
dent this summit will catalyse
meaningful dialogue and
enduring partnerships to
power India's growth,” the
Prime Ministersaid in hismes-
sage,adding that the country
needs significant investment
to modernise its power sector.

PRIME MINISTER'

Tinvite the global
communityto
make in India,
innovate in India,
investin India

\’;5,;‘9

>

ing as the backbone of the sys-
tem, followed by wind at 155
GW and hydro at 77 GW. How-
ever, despite the rapid expan-
sionofrenewables,coal will con-
tinue to dominate electricity
generation during the transi-
tion. The study projects coal-
based output at 1,819 BU, or
about 51% of total generation
by2035-36,reflectingitsrolein
providing baseload stability.
Power Secretary Pankaj
Agarwal underlined the scale of
capital required to support this
transition. “The country will
require investment of about
$2.2 trillion in the power sector
over the next two decades,” he

The capacity expansion will said, adding India is building
beled bya sharp pivot towards ~ “one of the world’s largest syn-
clean energy, with non-fossil ~ chronised grids... dnvenbypol
fuel-based i j icydarity,scaleand i
786 GW, ornearly 70% of the  Akeyfeatureofthefuture power
total mix, up from abuut 52% system will be large-scale
currently. ted ! of storage toman-
to account for 509 GW, emerg— age e renewablei mtermmency
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Hormuz Bargain

ndia’s maritime dilemma in the Strait of Hormuz has
exposed a familiar but uncomfortable truth: in geopolitics,
principle often yields to necessity. As tensions escalate
following military actions involving the United States and
Israel against Iran, New Delhi finds itself navigating not just
contested waters, but a layered negotiation where energy
security, legal enforcement, and diplomatic signalling intersect.
At the heart of the issue lies India’s dependence on Gulf
energy flows. Nearly 90 per cent of its liquefied petroleum gas
imports originate from this region, making uninterrupted
passage through Hormuz less a strategic preference and more
an economic imperative. With over 600 Indian seafarers and
more than 20 Indian-flagged vessels caught in a volatile
corridor, the stakes are not abstract - they are immediate and
afe

passage. The detention of three tankers ~ linked to Iranian oil
networks and accused of identity manipulation and illicit
ship-to-ship transfers ~ signals New Delhi’s willingness to
enforce maritime norms, even when doing so complicates its
diplomatic equations. The involvement of entities allegedly
connected to figures like Jugwinder Singh Brar, who has been
flagged by the US Treasury for facilitating Iranian oil transport.
further internationalises what might otherwise have remained
abilateral irritant.

New Delhi must also weigh reputational risk: appearing
susceptible to coercion could unsettle partners like Saudi
Arabia and the UAE, whose cooperation remains vital to India’s
long-term energy diversification strategy. Iran, for its part, is
leveraging geography with calculated precision. The Strait of
Hormuz has long been Tehran's most effective pressure point,
and in the current conflict environment, it is using selective
permission ~ allowing certain vessels through while threatening
others - as a tool of negotiation. Its reported demands,
including the release of detained tankers and access to critical
medical supplies, reflect both economic strain and strategic
opportunism. What emerges is not a formal agreement buta
pattern of reciprocal adjustment. External Affairs Ministry
spokesperson Randhir Jaiswal's insistence that “nothing is
being exchanged” sits uneasily alongside the observable
sequencing of events: Indian vessels are allowed passage;
Iranian-linked assets remain under Indian custody: discussions
continue behind closed doors. This is diplomacy conducted in
increments, not declarations.

For India, the challenge is to maintain credibility on maritime
enforcement without jeopardising its energy lifelines. For Iran,
the objective is to extract concessions without rovoking
broader escalation. Neither side can afford rigidity: both are
operating within constraints xmpused by larger gwpohnca!
forces, including sanctions regimes and reg,mnal military
dynamics. This episode underscores a broader shift in
international relations, where middle powers like India are
increasingly compelled to engage in situational bargaining
rather than adhere to fixed alignments. The Strait of Hormuz,
once merely a chokepoint for oil, has become a theatre for
calibrated negotiation ~ where passage is permission, and
permission is power. In such a landscape, India’s response will
likely remain deliberately ambiguous: firm enough to signal
sovereignty, flexible enough to secure survival,

Trump’s new trade gambit

Apartfrommajoreconomic
powerssuchasChina, Japan
andIndia, theinvestigationalso
includeseconomieslike
Vietnam, Thailand, Malaysia,
Indonesia, Cambodia,
Bangladesh, Singapore,
Switzerland, Norway,and
Taiwan. Together, these
economiesrepresenta
substantialshareofglobal
manufacturingandtrade. The
Jactthattheyarebeing
scrutinised simultaneously
suggeststhat Washington’s
concernsgobeyondanysingle
bilateraldispute.Instead, the
administrationappearstobe
addressingwhatitseesasa
broaderimbalanceintheglobal
tradingsystem

he latest mund cl tariff threats

practices are confirmed. In the past, this
instrument has been used to address issues
ranging fromintellectual property violations
to industrial subsidies.

Under the current initiative, however, the
focus appears to be on wh‘\l the Unit d

ribesas

inseveral economies, According Lo. Am(.mdn
officials, many of the countries under
investigation have maintained large trade
surpluses with the United States, reflecting

designed not only to investigate but also to
ensure that the United States retains the
optionof imposing tariffs without interruption.

Forcountriessuchas India, the development
introduces a new layer of uncer[amly into

Inrecent months, New Delhi dnd sthm(,wn
have explored the possibility of expanding
bilateral trade cooperation and resolving
long standing disputes over tariffs and
marketaccess. However, the renewed threat
o[taansmuldLumplmledmsedxscussmm

Lssued by Donal

polluea that allegedly favour domestic
¢ while American

central protectionist

trade policies have become to his
economic and political strategy. Over the
past few years, tariffs have been one of the
most visible instruments through which
the United States has attempted to reshape
the global trading system.

The lisl of countries being examined
isextensive. Apart from major economic
powers such as China, Japan and India,

like Vietnam, Thailand, Malaysia, Indonesia,
Cambodm Bangladesh, Singapore,

Now.aftera

Norway, and Taiwan.

Court of the United States, the Trump
administration has found a new pathway
to sustain that pressure. By launching
investigations into the trade practices of
sixteen countries under Section 301 of the
Trade Actof 1974, Washington has effectively
revived the tariffthreat againsta wide group
of trading partners, including India, China,
Japan, South Korea, and Mexico,

The move comes in the wake of an
importantlegal
carlier trade measures. The Supreme Court
recently struck down a set of global tariffs
imposed by the Trump administration,
ruling that the government had exceeded

theseeconomies represent asubstantial
shareofglobal manufacturingand trade.
_The fact that they arebeing; scrutinised

concerns go beyond any single bilateral
dispute. Instead, the administration
appears to be addressing what it sees as
a broader imbalance in the global
trading system.

is absent from the list - Canada. Given
that Canada is among the United States’
largest trading partners, its exclusion
has raised questions about the political
dnd strategic considerations behind the

its authority in them. That
ecision created licated sit

ion Fhedeualon may reflect the
relatively integrated nature of the North

a 3 S ion for
Washington.

Several countries had already entered
into negotiations with the United States or
were in the process of finalising trade
arrangements aimed at avoiding higher
tariffs. When the court mmhdalu] [hobe
measures, the credibility of

American economy and the continuing
importance of regional supply chains. It
may alsoindicate that Washington s focusing
its attention on countries with persistent
tradesurpluses rather than those with more
bdlzmcu.l trade relaunnshxpa

stration has madeit clear that

tariff leverage was suddenly weakened. In
response, the administration appears 1o
have Lhoscn a lamlhar strategy ~ using

Code Collapse

or three decades, India’s rise as a technology

powerhouse has rested on a simple proposition: scale.

From the glass towers of Bengaluru to the satellite hubs

in Hyderabad and Gurugram, millions of graduates
were absorbed into an export machine that sold reliability, cost
efficiency, and human bandwidth to the world. Companies such
as Infosys and Tata Consultancy Services became symbols of a
new middle-class India. That model is now under quiet but
decnsm: su"\m. The dJsrupuun is not merer technological: it is

L G Al systems developed by firms such as

Opemlu and Anthropic are not just improving productivity ~
lhu are redefining what counts as “work™ |n software services.
that once justified billing hours ~ t 1
maintaining legacy systems, processing compliance workﬂowx
~ are increasingly executed by machines in seconds. This
automation at the margins. It strikes at the core of India’s
outsourcing logic: labour arbitrage.

For decades. the industry functioned like a pipeline.
Engineering colleges fed entry-level programmers into firms
that scaled through volume. Clients paid for time, not
outcomes, The more people deployed, the higher the revenue. It
was a model perfectly suited to a country with a vast, educated
workforce and relatively low wages. Al breaks that equation.

‘When a single engineer, augmented by intelligent tools, can
do the work of five, scale becomes a liability rather than an
advantage. The pyramid narrows. The base - the fresh
graduates who once formed the backbone of the industry -
begins to erode. This is where the real risk lies, not in corporate
earnings but in social mobility. The I'T sector has been India’s
most reliable engine of white-collar employment, lifting
families into home ownership, consumption. and financial
security. A slowdown in entry-level hiring does not merely
affect balance sheets; it reshapes aspirations.

Yet it would be a mistake to read this moment as decline.
What is collapsing is not the industry itself, but its oldest habit.
Large enterprises ~ from global banks to energy majors ~ do not
run on generic software. They depend on deeply customised.
mission-critical systems built over decades. These cannot
simply be replaced by off-the-shelf AL They must be integrated,
adapted, secured, and continuously managed. This is where
Indian IT firms retain an edge. The future, therefore, is not
about writing more code. It is about orchestrating complexity.

Indian firms are likely to evolve into intermediaries between
powerful Al tools and equally complex enterprise systems.
Their value will lie in implementation, governance, and trust ~
areas where human oversight remains indispensable. Billing
will shift from hours to outcomes, from manpower to expertise.
But this transition comes wi ith a trade-off. Higher-value work
employs fewer people. India is thus entering a more difficult
phase of its technology story - one where efficiency rises even
as employment elasticity falls. The challenge is no longer to
produce engineers at scale, but to produce the right kind of
engineers. The age of abundance is ending, What follows will
demand precision.

.
e

tariffs
Section 301 of the Trade Act of 1974 has
long been one of the most powerful tools
available to American trade policymakers.
1t allows the Office of the United ﬁules
Trade ive to invest 1l

thcsc investigations could lead to the
imposition of new tariffs by the summer of
2026. Officials have outlined a relatively
ﬁwnll timeline, with public mmments to Isc

itted by April and hearing
for early May. If the

conclude

donotautomatically
maullmpumuw measures, they nonm.hckss
of

Anotherdimensionof the current initiative
- st Th

of the investigations comes ata time when
senior American officials are expected to
engage in discussions with representatives
potentially paving the
way for a meeting between Trump and
Chinese President XiJinping. Tradetensions
have long been a defining feature of the
relationship between the two countries, and
any new tariffs could further complicate an
already delicate diplomatic balance. At the
same time, the administration’s decision to
mdude muluplc Asian economies m the

create an at

pressure [ha[ may mﬂuemc

man uf‘xcturmg competition in the region.
ul

the e new investigations reveal
bolhsu.(cz.l’nnu Vashi Ty
perspective, the strategy is dk .Rather than abandonii iff
’ <lmghllorward after the Louns ruling, Washington has
TheTr simply shifted toadifferent legal
_', believes that previous trade Lhal al]o\vs itto pursue lhe same oblcmve
ANAND swedother By 301 ration
L countries to benefit from  haseffectively restoredi ns ability to threaten
accesstothe Americanmarket  tariffs while maintaining the appearance of
The writeris ~ while maintaining policies ~ a structured legal process. The message to
Associate that protected their own  trading partners is clear: negotiations with
Fellow, industries. By using tariffs  the United States will continue under the
Manohar or the threat of tariffs, the sh1dow of polenml tariffs.
Parrikar administrati T Whether
Institute for trading partners toward global trade mtterm remains to be seen.

Defence agreements that would reduce
Studies and

Some countries may choose to accelerate

with Washi in order to

trade i and open
foreign marketsto American
goods. This uh]ecuvc hac

Analyses

avoid punitive measures. Others may resist
what they perceive as um]a[eml pressure

been

andsseekal ive

by American officials, who argue [hal
protecting domestic manufacturing and
reducing the trade deficit are essential for
long-term economic stability.

Yet the broader implications of this
approach remain uncertain. Tariffs can
sometimes provide short-term relief to
domestic industries, but they also risk
triggering retaliation from other countries.
In an interconnected global economy, such
actions can dlsrupl supply ch.uns and

What is certain, however, is that the latest
tariff initiative marks another chapter in
the rzvulvmg debate over how [he Lmted

For umnmcs like India and many ulhcrs
igation list, th o months

will be crucial. The outcome of the Section
301 probes could determine not only the
trajectory of bilateral trade relations with
the United States but also the broader
stability of intcm:uiona] lrude rules. As the

increase costs fort
alike. Moreover, the perception that the
letcd States i using tariffs primarily as a

tariffs could

thatunfairtrade practices exi:
July, wi

tool may erode trust among its
trading partners. If countries begm to view

beintroduc
imposed earlier under su:uon

unfairtrade practices by foreign govt emmcnm
and to impose retaliatory measures if such

[ Viét Nam News Jli

122 of the Trade Act of 1974 are set to expire.
Inother words, the current process appears

subject to sudden policy shifts the stability
of the global trading system could be
undermined.

summer d

around the world will be waluhmg closely
to see whether the investigations lead to
compromise, confrontation, or yet another
cycle of tariffs and counter-tariffs. In that
sense, Trump’s latest tariff threat is not
merely a domestic economic policy; it is a
signal that the contest over the future of
global trade is far from over.

The16th National Assembly:new momentum forinstitutional reform and development

sthecountry embark new

cm:uldrw‘ . Given the rapid pace of

era of development following

the 14th National Congress of

the Communist Party of Viet
Nam, the greatest expectation for the
16thNAand People’s Councilsat all levels
isthatthey truly become the driving; loru:
in perfecting institutions and
the quality of national governance. This
requires each deputy 1o nul onl) fulfil
theirroleasarey people's

lhc NA needs to proactively devclop

with the actual of each

logalu\ - particularly in monitoring 1he
ation of socio ec J

quuuomng,
of themat

sions. The organisation
il

forward-looking legal fi ks to  devel I urbanplanning,  onmajoris ua&wch;m(hemcufn:suums
ensure that legislation does not lag mImﬂruclurc devel and the for icrecor I
behind reality. ntof people’s ithefi nurkct hascontributed

In addition, deputies need to better
exercise their role of supreme oversight

[n uther words, the 2026-2031 term

and decision-making on the

will and aspirations hm also u) possess

strategic n,
anda highsenseof responsibility rcg,xrdmg
major national decisions.

The 16th NA to continue its strong
innovation of working methods, moving

effectiveness,

o enhancing the accountability of the
executive branch.

For People’s Councils at all levels, their
rolei in lom] governance has been further

nauunsm.xlormues Ovemu,hl AMember and strengthened public trust in
i (OfThe  deedbodies Onenobleach

aimed at ensunng effective is that the 15th NA accelerated the

licy i ion and improvement of lhe legal system,

accountability of the state

administration. At the same

time, voterengagement should

be renewed by diversifying formats and
el =

andascientific, people-centricapproach.
NA de ties must enha i) i it

dialogue between citizens and their

capacity, particularly in emerging fields
such as the digital economy, artificial
intelligence, green transition and the

ives.

For People’s Councils at all levels, I
expect their activities will continue to
improve in ways more closely aligned

Letters To The Editor | D editor@thestatesman.com

.
Absence of policy

Sir, This refers to the editorial "Equality's
Dilemma” (March 18). The Court’s caution
isnot without merit, but framing menstrual
leave as an employment liability shifts the
burden onto women rather than onto a
labour market that already disadvantages
them. The more honest question is why
biological hLalth needs ~ which are rouunc.
notexcepli
in Indian workplaces.

A blanket national mandate may indeed
be too blunt an instrument, particularly
given how unevenly menstruation affects
different individuals. But that argues for
smarter policy design, not abandonment of
the issue, Expanding the scope of general

=N

sick leave entitlements, so that women can

avail them without disclosure orjustification.

would be a practical starting point.
Simultaneously, larger emplu)us could

p‘mmg P law: H

introduced special mechanisms and
pohucs to promote local economic
improve the investment

bottlenecks.

Key areas such as public investment,
planning, finance and budgeting, land,
digital transformation, and innovation
received significant attention in the
legislative agenda.

The NAS oversight activities were also
strengthened, particularly through

er hance the quality of
public services.

However,itisalso necessary to frankly
acknowledge that certain challenges
remain. Legislative quality in some areas
has not been entirely consistent; policy
monitoring and impact assessment have
attimes been untimely: and the capacity
of some local deputies is still limited.

women's health needs and avoiding policies

that might unintentionally limit their job

opportunities. The Supreme Court’s caution

~ that m.ll'ldd!()r\' me_mlrual leave could
hiah

be incentivised through tax p to  make, -COSt
adopt vnlunmrv wellness po[mm Cullu[.ﬂ ].ures hl{JlllghlS.’\ real nsk mlndlas already
changein he L healt nm female

at work matters equally. Legislation alone

will not shift attitudes, but the absence of
any policy signal sends its own message.

\ours etc., K Sakuntala,

18 March.

I agree a blanket legal mandate risks
inforcing bi herthan reducing tt

Instead, practical steps could include

LnL‘()Ill’dg!l]b V()lul‘lldl’V company PDllCl(.‘\

adopt inclusive health benefits, such as
betteraccess tomenstrual hygiene products
and awareness programm

These approaches address biological

kleave or remote we

Flexibility

Sir. This refers to the editorial “Equality’s
Dilemma” (March18). Theplc(ulmughum]v
captures the tension between recognizing

epaper.thestatesman.com

durmg, dxﬂ‘nuxlt periods, wul\oux l.ﬂx LLn[, it

stigma. Govemmem could lczu.l by expanding
supportive measures for public employees
(as some states already do) and offer tax
incentives or guidelines for private firms to

realities W workplace

equality without creating new barriers. A

balanced policy push like this would serve

both health and economic inclusion better
than rigid rules.

Yours, etc., Abbharna Barathi,

Chennai, 18 March.
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Can ‘dharma diplomacy’ offer
asolution to war?

SANTHOSH MATHEW

n the night of 2 August
1990, Saddam Hussein
unleashed nearly 150000
troops - backed by tanks,
armoured vehicles, and missile

launchers - across the Kuwaiti
border. Within two days, the small

ai
Iraqi forces closed in on Dasman
Palace, Emir Jaber Al-Ahmad

Sabah fled toward Saudi Arabia,
while his brother Sheikh Fahad
was killed and his body desecrated
inachilling display of power. Kuwait
was swiftly annexed into Irag’s
Basra province under a puppet
regime.

‘The world responded. The United
Nations Security Council demanded
Iraq’s unconditional withdrawal.
When Saddam refused, a deadline
was set - 15 January 1991. Defiance
continued. On 17 January, US-led
coalition forces began ma
missile strikes, marking the beginning
of the Gulf War. In a desperate
gamble, Saddam launched missil
at Israel, hoping to fracture the
Arab coalition and rally regional
support. As later revealed by his
foreign minister Tarig Aziz, Saddam
believed attacking Israel would
ignite pan-Arab solidarity. It failed.

Arab states like Saudi Arabia,
Bahrain, and others, fearing Saddam’s
expansionism, backed the US.-led
coalition. By 21 February, ground
operations began, and within a
week, Saddam conceded defeat.

But retreat came with destruction
- Kuwait's oil wells were set ablaze,
triggering one of the worst
environmental and energy crises
of the century. Oil prices surged,
echoing the shocks of the 1970s.
The consequences were not
confined to West Asia. The ripple
effects reached India, then teetering
on the brink of economic collapse.
Foreign reserves had dwindled to
barely two weeks’ worth of imports.
Political instability compounded
the crisis, with fragile coalition

=

Spain, Germany. and the UK - stands
at the centre of a volatile geopolitical
storm,

Recent de elupmuus suggest a

gas field - the world's larges
Tehran has warned of retaliatory
attacks on oil installations across
Saudi Arabia, UAE, Qatar, and
Kuwait, and carried out some. Such
amove could trigger a global energy
catastrophe far exceeding previous
oil shocks.
C

ling fear: el

=]
Inahistoric moment, India pledged
gold to the Bank of England to
stave off default.

What followed reshaped the
nation. Under Prime Minister P. V.
Narasimha Rao and Finance Minister
Manmohan Singh, India abandoned
its rigid command economy and
embraced liberalization. The crisis
became the crucible of modern
India’s economic transformation.
From a struggling state, India
emerged as a rising global power -
proofthat wars, though destructive,
can trigger constructive shifts.
‘ast forward to today, and history
seems to echo with greater intensity.
The ongoing tensions involving
Iran, Israel, and the United States
are not just military confrontations
- they are battles of narrati
perception, and information w:
Iran, a
geographically vast - almost half
the size of India and comparable

d.\'C:
5000-year-old civilization,

from Donald Trump and Marco
Rubio hint at imminent escalation.
Trump has claimed Iran could
assemble a crude nuclear weapon
within days using enriched uranium
stored in deepunderground facilities
nearIsfahan. He has even

Guards rcpomd]v possess Lhouxands
ofmissiles, now ly under

the possibility of a commando-style
operation n to the US. raid
that killed Osama bin Laden - to
neutralize the threat.

s not merely a war of
tis a war of’ mlommuon

the contral of hardline factions
after the elimination of moderate
leadership.

This unfolding crisis fits eerily
intothe framework of the 'l‘hucy dide:
'[‘rap \&heremsmgpo“er el

friends or enemies, only permanent
interests - but those interests must
align with a broader vision of global
well-being.

War, as history shows, i
destructive and transformative
th (;ull \\ arreshaped global energy

poli catalyzed India’s economic

hed one, often leading

narratives, psyck
operations, and propaganda shz\pe
E,lnbdl pcrcapuun Each side seeks
while deleg the

mln:.\uublu conflict. Iran’ rs,,wml
ambitions and America’s strategic
create a classic case of

other. Suual media amplifies fear.
half-truths, and strategic leaks. In
suchan environment, truth becomes
the first casualty.

The International Atomic Energy
Agency has already warned of
potential radiation risks following
strikes near Iran’s Bushehrnuclear

to the combined territories of France,

facility. hile, Iran's Revolutionary

this ancient geopolitical pattern.
Yet. amid this chaos, there is
space for an alternative path.
Narendra Modi's concept of “dharma
diplomacy” offers a framework
rooted in balance. moral
pragmatism,and civilizational
wisdom. It recognizes a fundamental
truth: nations have no permanent

rise. Thecurremcns:s. ifunchecked,
could devastate economies, disrupt
energy supplies, and destabilize
entire regions. But if navigated
wisely, it could also redefine global
alliances and diplomatic norms.
As missiles fly and rhetoric intensifies,
thereal lm[[h field lies in perception.
Whoever controls the narrative may
not just win the war - but shape
the world that emerges after it.

(The writer is Professor. Centre for South Asian
Studies. Pondicherry Central University.)

When miscalculation meets asymmetry

WANG SON-TAEK

he war with Iran that

started with airstrikes from

the United States and Israel

is now in its third week.
As expected, Iran has suffered
heavy destruction under the
overwhelming military power of
the US and Israel.

Ira tubborn resistance to the
hegemonic power also
pattern that many observers
anticipated. Yet several aspects of
the conflict have unfolded in
unexpected ways. Most strikingly,
Iran’s preparations to counter the
US assault appear weaker than
many had assumed. Few expected
that Iran would be struck so
relentlessly with so little immediate
capacity for retaliation. Neverthele:
Iran has managed to endure the
blows, and its resilience seems to
stem from a dup as
between the two sides

This asymmetry is first evident
in the realm of weapons.

Iran has been launching Shahed-136
suicide drones against US and Israeli
targets, while the defending side
relies on expensive interceptor
missiles. The cost difference
staggering. A Shahed drone co
mui.,hle’U.OOO A Patriot interceptor
missile costs around $4 million,
and at least two interceptors are
typically required to destroy asingle
drone. In other words, it may cost
$8 million to eliminate a weapon
worth $20,000. If Iran can sustain
such attacks for several weeks, the
air defense systems of the US and
Israel could face serious strain.
Once those defenses weaken, the
battlefield balance could shift in
unexpected ways.

Crossword | No. 293409

The asymmetry extends beyond
weapons. It is also visible in the
willingness to absorb casualties.
Since the beginning of the war,
about 15 US soldiers have been
killed. while more than 1400 Tranian
soldiers and civilians have dltd
Yet public di

in a vulnerable posture. Now, the
continuation of the war may even
strengthen the political standing
of Iran's new supreme leader, Mojtaba
Khamenei.

The asymmetry suggests that
Trump may have made a major
miscalculation when he initiated

casualties has emerged more \'mbh
in the United States than in Iran.
This reflects a fundamental
characteristic of democratic societies,
where media coverage continues
to examine facts and truths even
during wartime. In Iran, by contrast,
public dissatisfaction with the
government rarely appears in the
open, reflecting the constraints of
an authoritarian political system
in which media institutions must
follow the guidance of ruling
authorities. Whatever the broader
debate about democracy and
authoritarianism, the practical result
is clear: The United States has a
relatively low tolerance for casualties,
while Iran possesses a much higher
capacity to endure them.
Theasymmetry in weapons and
casualty tolerance ultimately translates
intoan asymmetry in political costs.
President Donald Trump insists
that the United States is prevailing
in the war. Yet as human and

Iy to grow.
Iran, however, may possess stronger
po]iuul conditions for sustaining

a prolonged conflict. Continued
h;,hlmn could intensify Iranian
hostility toward the US and Israel
while dﬂuunL, domestic criticism
of the Iranian government.

Before the war began, the level
of Iranian grievance inst the
ruling elites was critically high, and
the Iranian government was comered

the attack on Iran. Washington may
have assumed that its
military power could defeat lran
and 1orLe ns surrnnd(.r\\'nlun mur

mistaken.

Recent developments reinforce
that impression. Reports indicate
that about 2,500 US Marine
expeditionary forces stationed in

kinawa, Japan are being redeployed
to the Middle East. News has dlso
emerged that some THAAD antim
equipment deployed in South l\ureu
has been transferred to the region.
Trump has publicly asked several
countries, including China, the
United Kingdom, France, Japan
and South Korea, to assist inescorting,
oil tankers through the Strait of
Hormuz. These developments
suggest that the United States did
not fully anticipate Iran’s asymmetric
resistance and is now struggling
to adjust.

Why did Trump make such a
serious miscalculation?

Theanswer may lieina profound
misunderstanding of Iran’s historical
character and the fundamental
principles of international relations.
Iran is a nation with more than
2,500 years of history and a powerful
sense of national pride.

The United States may be able
to subdue Iran militarily. but it
cannot extinguish the patriotism
of the Iranian people. Nor is this

phenomenon unique to Iran. The
history of international relations
repeatedly shows that nations
fiercely resist when their sovereignty
is threatened. That is precisely why

of the biggest quagmires in its
history. The 2003 invasion of Iraq
provides another striking example.
Ironically, Trump himself rose to
political prominence partly by

respect for sovereignty and the
prohibition of the use of force have
become core principles of the
international systen.

Intheend, Trump’s miscalculation
and misunderstanding may be
leading toward a potentially
catastrophic misfortune. When
basic principles of international
relations areignored and neglected,
the invasion of another country
inevitably brings painful consequences.

History offers many

In 1953, the US orchestrated a
covert coup in Iran that removed
Prime Minister Mohammad
Mossadegh. The episode became
one of the earliest sources of deep
anti-American sentiment across
the Middle East.

In 1964, the Gulf of Tonkin incident
was manipulated to justify deeper
US involvement in the Vietham

War, drawing the country into one

thelraq Warand appea

to Americans whoshared that view.
Yet today he appears to be repeating.
an even more dangerous mistake.

As George Bernard Shaw quoted
Georg Wilhelm Friedrich Hegel as
saying, we learn from history that
we learn nothing from history.

Thetragedy of international politics
is not simply that history repeats
itself. It is that leaders continue to
repeat the same mistakes despite
knowing the lessons of the past.

World-class leaders should treat
past failures not as mere records
but as “lessons written in blood,"
abandoning arrogant military
omnipotence in favour of a decisive
return to the fundamental principles
of international relations: respect
for sovereignty and diplomatic
solutions.

The Korea Herald/ANN.
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ACROSS
1 Unexpected things 19

the author had
found in graves?

about arrest (6) ()

47 Drink and go round
naked (3)

Japan s 16 miles
east of old capital
and close to

29 Rebuild her famous
home for Tiller
Girls? ()

30 Firm taking on new
railway guard (6)

(9) shanghai 31 Pay attention to (9) characters in right-

9 Area51snot part @ vehicle reversinain 7 New kind of TV is on liberal bubble
of belief system 20 Couple is last in confined space (9) making plot-based B3)
6) prize list (7) feature? (9) 22 What could be

10 Having some 21 Shot decapitated  DOWN B Isaw primarily avaifable
:onesgunuence Buffalo Bill? ‘accommodating via on-ine shop?
‘with figur (3 What Is at the woman in order to @
renresentlng North 23 Fool complied with heart of modern be overwhelmed (9) 24 Previous head of
America in guards leading cycling? (6) 14 Sectarian party state oppressed by
Australia (9) priest (6) 3/11 Win race by one last to cast stigma class (6)

11 See 3 Down 27 Pout about refusal  second in 2 97 25 50% of capital

12 Primate published ta record one's ( 15 Student leaves Invested in modest
article about speech (9) fessel whose stupid call smiling settlement (6)
diversity mainly 28 Tearaway blowing cargo is targeted inanely (9) 26 Revolutionary
(54 limits of by soldiers? (6) 16 Documents. Polish artist s
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OCCASIONAL NOTE

GENERAL sympathy will be extended to Sir
Leslie Wilson in the circumstances that have
induced him to apply for four months' leave.
Lady Wilson fell ill a fortnight ago and was
ordered by the doctors to go back to England. Sir
Leslie decided to accompany her as far as Aden,
which is the furthest corner of the Bombay
Presidency, but her condition became so serious
that he has been obliged to proceed with the
ship. Till the legislation which only came into
force last year any Governor of a Province
proceeding out of India ipso facto surrendered
his post. Now, however, l\c can obtain leave of
absence. The Governor of Bombay and Lady
Wilson have already made a large circle of friends
in Bombay, and these will certainly hope that
when the former returns four months hence Lady
Wilson will be able to accompany him.

NewsItems

TEA LABOUR SHORTAGE
PROSPECTS FOR 1926 CROP

THE prospects of the Indian tea industry for
1926 are satisfactory, al-though the shortage of
labour has become acute on most estates, said
Mr T. C. Crawford presiding over the annual
meeting of the Indian Tea Association held at
the Royal Exchange, Calcutta, yesterda

It would be neces id Mr. Craw| h)rd to

intain a satisfactory dard of
and any reversion to coarse plucking was to be
deprecated.

He repeated the Association’s protest against
the export duty on tea, which they considered to
be an unjust imposition which placed them at a
disadvantage with other producing countries.

COMPOSITION OF THE COUNCIL

GERMANY TO SIT ON
COMMISSION

(BRITISH OFFICIAL WIRELESS.)
RUGBY, MAR.

THE announcement made
Assembly of the League of Nations by Viscount
Ishii.whois the President of the League Council that
he would propose to the Council the creation of a
Commission to study the whole question of the
composition of the Council was putintoeffect to-day.

The Council appointed a commission to meet
at Geneva on May 10

‘The Commi I of
of the ten States who have seats on the Council,
together with representatives of Germany.
Switzerland, Poland. Argentine and China. It has
to report to the Council before September.

EIGHT-HOUR DAY

LABOUR CONFERENCE
SIGNS AGREEMENT

LONDON, MAR.

THE Labour Conference on the proposal for
an eight-hour day, which is meeting in London
(and is attended by the Labour Ministers of
Britain, France, Germany, Italy, and Belgium)
has signed an agreement at the Labour Ministry.

NEW DASH FOR THE
NORTH POLE

AMBITIONS OF THE
UNITED STATES

LONDON, MAR.

A SPECTACULAR dash for the Pole begin:
a few days, when after a period of intens
preparations the expedition headed by the
Australian explorer, Captain Wilkins, and equipped
with two monoplanes, will make the first dash
from Fairbanks, Alaska, to Point Barrow, whence
advance dog teams have taken food supplies and
wireless apparatus, and thence to Spitzbergen.

Capt. Wilkins has chosen the period to coincide
with the Northern Lights, and also to get ahead of
Capt. Amundsen, who will attempt a trans-Polar
flightin an airship from Spitzbergen laterin the year.

Heavy snowstorms which hitherto impeded
the operations have now cleared and Capt. Wilkins
is confident of an early u)nque&l ofthe (md\lua
region. The United States hoj
of all the land between Alaska and the Pole, and
establish fuel base, but Canada by no means
smiles at American ambitions. Capt. Wilkins
himself emphasised that the motive of the trip is
not mere lure or advantage for scientific research,
although he will survey the possibility of a regular
airway over the top of the world, but he is
convinced that the Arctic will become acommanding
factor in the world of commerce and International
communication Reuter’s Special Service.
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Feedstock facts

India should diversifv sourcing of fertilizer feedstock
L ocalised fertilizer shortages have beena

recurring feature of India’s agricultural

seasons in recent years. This year, the
Government took proactive steps by contracting for
imports in February, resulting in stocks of 62 lakh
tonnes of urea, 25 lakh tonnes of Di-Ammonium
Phosphate (DAP) and 56 lakh tonnes of complex
fertilizers being available by mid-March. Urea
inventories are currently 20 per cent higher than in
the same period last year, DAP stocks are double last
year’s levels and complex fertilizers 80 per cent
higher.

‘While this will help farmers tide over the
initial months of kharif sowing, the Iran
conflict canlead to shortages re-emerging
later. There appear to be no quick fixes here.
Even if India manages to secure safe passage
for India-bound ships via the Strait of
Hormuz, severely disrupted global supply
chains for LNG (Liquified Natural Gas),
sulphur, phosphoric acid and ammonia
could take time to normalise. This can have
alasting impact on prices of fertilizers,
forcing the Centre to incur a larger subsidy
bill than budgeted.

The past decade has seen India make
concerted efforts to achieve self-sufficiency
in fertilizers. Under the New Investment
Policy initiated in 2013, six new urea units
were commissioned through designated
PSUs, adding 7.6 million tonnes per annum
of additional capacity by 2025. Urea output
thus hit 30.7 million tonnes by FY25 with
import dependence reduced to 15 per cent.
However, LNG supplies to produce
ammonia are the industry’s Achilles Heel,
with 50-60 per cent of gas needs still met
through imports. The Iran conflict is likely
tolead toidling of recently built urea
capacity, despite the Centre’s diktat to oil
companies to meet 70 per cent of the
fertilizer industry’s gas needs. On DAP, the
situation is more fraught. With 50-60 per
cent import dependence, hardly any new
capacity has come up in the last decade due
to unviable pricing. Indian fertilizer majors
had inked an agreement with Saudi Arabia’s
Maaden in July 2025 for 3.1 million tonnes
of annual DAP supply over a five-year
period, but itis not clear if supplies can
arrive now.

As India’s fertilizer shortages stem froma
lack of natural resources, there aren’t many
long-term solutions. Attempts can be made
to de-risk the LNG supply chain through
geographical diversification. While India
has effectively diversified its crude oil
imports across 40 countries, its LNG
imports rely heavily on West Asia with Qatar
makingup 50 per cent of imports by volume,
the UAE contributing 15 per centand Oman
about 5 per cent. Diversifying supply origins
to Australia, Russia and African nations,
apart from the US, could help. Building
strategic reserves for LNG, as is being done
for crude oil will surely help. With coal in
plentiful supply, the coal gasification route
for urea production can also be explored.
More than all this though, realistic pricing of
fertilizers aligned to production costs are
very much the need of day, as only this can
spur balanced use of nutrients.
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Design will drive competitiveness

VALUE BOOSTER. Design will be key as buyers become |ncreasmgly attentive to lifecycle cost, safety and sustainability

VIPIN SONDHI
MUSHARRAF AAMIR

ndia’s next phase of industrial

growth will be determined not

only by how much it produces,

but by the value built into what it

produces. Design, in that sense,
is not decoration; it is how value is
created. Our digital payments
transformation offers a useful
illustration. UPI scaled not merely
because the technology worked, but
because it was designed for easy use;
interoperable systems and intuitive
interfaces that made digital payments
part of everyday life. A complex
transaction became effortless and
trustworthy. That is design operating as
institutional capability.

If we can embed design into public
digital infrastructure at that scale, the
question is why design remains
under-leveraged in manufacturing,
exports, MSME upgrading and
citizen-facing services; the arenas that
will shape competitiveness in the
coming decade.

FROM SCALE TO VALUE
Manufacturing’s share in India’s gross
value added remains at roughly 15 per
cent of GDP. Merchandise exports are
above $400 billion annually. Onabase of
that scale, even a modest improvement
in export realisation driven by better
product definition and reliability
translates into billions of dollars in
additional value without shippinga
single extra container.

The coming decade is unlikely to
reward scale alone. Buyers are
increasinglyattentive to lifecycle cost,
safety and sustainability. Market access
is shaped as much by regulatoryand
environmental filters as by price. Global
supply chains are also being
reconfigured along geopolitical lines,

differentiation and trusted
capability more valuable than simple
costarbitrage. In such an environment,
the ability to define and design products
becomcs nO[J\lS( an econon’uc

—

VITAL ROLE. Design spans product architecture, ergonomics, manufacturability,

serviceability and lifecycle efficiency cerrvumaces

columns earlier, the Smile Curve
remains instructive. Higher value
accrues upstream in research and
design, and downstream in branding and
service. Manufacturing, while essential,
operates under sustained price pressure.
‘The opportunity is not to withdraw from
manufacturing but to upgrade it, so
firms compete because products are
better defined, easier to use and more
sustainable.

“Design in India” therefore becomes a
pathway from cost-led competition to
value-led differentiation.

‘THE VALUE GAP

Consider a typical auto component
exporter operating ina competitive
global market. Without early-stage
design integration — in materials,
architecture or lifecycle optimisation —
the firm may compete effectively on cost
yet struggle to differentiate. Margins
remain thin, orders volatile and
dependence ona narrow buyer base
persists.

‘When design is embedded early
improving durability, reducing weightor
simplifying serviceability, export
reallsauans |mprove and  customer

Th

Nike and the contract manufacturers
that produce its footwear, illustrates
how design ownership and brand
control shape value capture.

Domestic experience points in the
same direction. Case studies under the
MSME-NID Design Clinic Scheme
suggest that targeted design
interventions can improve productivity,
reduce unit costs and enhance
reliability, reinforcing that design
operates not onlyat the brand level, but
on the shop floor.

Design is still too often equated with
styling. In practice, it is the di

The issue is no longer recognising
design, but institutionalising it at scale.

‘THE STRUCTURAL GAPS
Three structural constraints merit
attention.

First, diffusion: design capability
remains concentrated, with much of the
MSME base continuing to treat design
as packaging rather than product
architecture.

Second, demand signalling:
procurement norms, standards and
export incentives do not yet consistently
reward lifecycle performance and
usability, limiting incentives for design
investment.

Third, integration: design cuts across
manufacturing, education, sustainability
and standards. Without an empowered
integrator, initiatives fragment rather
than compound.

Leftunaddressed, these constraints
risk a predictable outcome:
manufacturing scale expands, but value
capture remains constrained.

‘WHAT POLICY COULD PRIORITISE
A contemporary National Design Policy
may be most effective ifit concentrates
on three strategic levers, First,
strengthen demand signals by
embedding lifecycle performance, user
outcomes and sustainability criteria into
pmcuremcnt and standards

. Second, d

through which intent translatesinto
performance. It spans product
archuecture, ergonom.lcs
manufacturability, serviceability and
lifecycle efficiency.

Itsurfaces trade-offs between cost
and durability, speed and safety,
convenience and compliance and
resolves them coherently. When
embedded early, design reduces
downstream friction: fewer defects,
fewer returns, shorter learning curves

access by enablmg MSMEs and clusters
to integrate design early through shared
prototyping infrastructure and
industry-linked capahﬂitypmgmmme&
Third, institutionalise integration by
buxldmg design-engineering
collaboration within manufacturing
clusters and ecosystems rather than at
their margins.

Progress should be measured through
outcomes; improved certification pass
rates, reduced defects, shorter product

and stronger trust. When ded late,
it becomes surface treatmentand the

is
struv:tural, not cosmetic. Participation
without product definition limits value
capture.

Capital markets provide a useful
signal. Firms that control product
archxtecmre, mtellecrua] property and

buta strategic cap Y.

Competmg primarily on price
compresses marginsand risks
entrenching firms in low-differentiation
segments. As India looks towards 2047,
the central industrial question is no
longer scale alone but sustainable value
capture. The Prime Minister has
emphasised that ambition with the call:
“Design in India, Design for the World.”
If Make in India helped build scale and
capability, the next phase must build
differentiation, sustainability and brand
pull.
In that context, as Vipin Sondhi and
Rajendra Srivastava argued in these

;;n‘m:;‘d‘:;lc\;;‘aon multiples far above
those that manufacture at scale. The
contrast between global brands such as
Targeted design
interventions can improve
productivity, reduce unit
costs and enhance
reliability, reinforcing that
design operates not only at
the brand level, but on the
shop floor

penalties appear in weak differentiation
and avoidable lifecycle costs.

Viewed through this lens, a National
Design Policy would be less about
creative expression and more about
productivity, resilience and
competitiveness.

THE CONTEXT HAS CHANGED

The 2007 National Design Policy
recognised design as a driver of
competitiveness, strengthened
institutional capacity and built
important scaffolding. It was a necessary
beginning. The context of 2026,
however, is materially different.
Sustainability expectations have
sharpened. Digital interfaces define both
citizen and customer experience. Global
supply chains demand differentiated and
compliant products. Iudla s 2047
ambition of by i

cyclesand rising export
unitvaluesin targeted categories.

‘THE NEXT PHASE
India’s next decade will be judged not
only by manufacturing volumes but by
the value density of what it produces and
exports. If scale expands without
upgrading product architecture,
participation in global supply chains
may deepen without commensurate
value capture. If design becomes
embedded as capability, India
strengthens not just output, but
economic resilience and brand
credibility. The 2007 policy built the
foundation. A renewed National Design
Policyrep: the logical prog;
by ahgnmg industrial ambmon with
thoughtful product definition.

Scale builds volume. Design
determines value.

MDand CEO of Ashok Leyland and

economy implies not merely hlgher
output, but higher value intensity.

JCBIndia, and Aamirisa policy analystat QC. Viewsare
personal

Why India lags in gas storage capacity

The need for expensive storage was not felt before the current Gulf crisis as imported gas was cheap and easily available

bl.explainer
Richa Mishra

Amid escalating West Asia tensions,
global energy prices are surgingand
supply for big consumers like Indiais
becoming a challenge. At this juncture,
reserves, both commercial and strategic,
of crude oil, LNG, LPG, etc., gain
importance. components

Why is fossil fuel storage capacity,
strategic or commercial,
important?

The fossil fuel storage capacityis
generally categorised into two —

risks associated with oil and gas price
volatility.

What is the status of LPG storage
capacity?
Asof March 18, India’s LPG storage
capacity is considered critically limited,
covering less than two days of national
consumption, according to reports.
While the countryis a global leader in
cooking gas distribution, its
infrastructure is primarily designed for
operational flow rather than long-term
strategic stockpiling.

India currently relies on two major
underground LPG storage caverns to
manage its energy security, besides

government led or strategic reserves capacmes held by the refmers

ial reserves. nam facility
I( isseenasa cnucal for is d hv SouthAsxa LPG Company
energy management. It protects against (SALPG) (aJV between HPCL and

the inherent volatility of the energy
market.

‘These reserves workas a buffer
against supply shocks caused by
geopolitical conflicts, natural disasters,
and major technical failures. Havinga
stockpile ensures operational
continuity. Importantly, itactsasa
deterrent to adversaries who could use
oil and gas as a political weapon or
bargaining chip. The storage provides a
mechanism to mitigate the financial

TotalEnergies). This facility has a
capacity of 60,000 tonnes. The
Mangaluru facility, recently completed
by HPCL, is India’s largest cavern witha
capacity of 80,000 tonnes. Together,
these facilities hold approximately 1.4
lakh tonnes, which meets less than two
days of the nation’s average daily
demand of about 90,000 tonnes.

Why has India not created
large 1 LPG

4 '8

PRIORITY. Rapid access of gas over
long-term securitysrocx

This is primarily because its
infrastructure was built for operational
flow (moving gas quickly from ports to
homes) rather than long-term
stockpiling.

While India maintains extensive SPRs
for crude oil, several technical,
geological, and economic factors have
hindered similar reserves for LPG. Until
recent geopolitical tensions in the Strait
of Hormuz, LPG was cheaplyand
abundantly available in the global
‘market, reducing the perceived
economic need for expensive storage
insurance.

‘What is the status on creating

strategic gas reserves?

New Delhi is actively transitioning from
apurely operational storage model toa
strategic one for natural gas. No
operational Strategic Gas Reserve
currently exists in the same way as the
SPRs for crude oil.

Subsequent to the recent supply
shocks and the West Asia crisis, the
government has accelerated plans fora
dedicated gas buffer.

According to reports, the Ministry of
Petroleum and Natural Gas has
[epoxtcdly d.rafted a proposal and

ions to
create a dedicated entity for strategic gas
reserves.

Aproposal is under review to mandate
anadditional 10 per cent stor:
requirement for LNG/LPG terminals to
strengthen defences against global
supply shocks. Meanwhile, Engineers
India Ltd (EIL) is conducting feasibility
reports for six new reserve locations,
including salt caverns in Bikaner
(Rajasthan) which are considered ideal
for gas storage.

India’s lag in strategic LPG and
natural gas storage is the result of a
policy that prioritised rapid access over
long-term security, combined with
significant technical and geological
hurdles.

© LETTERS TO EDITOR send your letters by email to bleditor@thehindu.co.in or by post to ‘Letters to the Editor’, The Hindu Business Line, Kasturl Buildings, 859-860, Anna Salai, Chennai 600002.

Market movement

This refers to ‘Course correction”
(March 19). Discussions around
benchmarks such as the Nifty 50
often tend to attribute market
movements primarily to changes in
P/E multiples. Investors rarely rely on
asingle metric; instead, they weigh
growth prospects, macroeconomic
trends, and demand-supply
dynamics alongside valuations. A
“one-size-fits-all” framework that
uses P/E multiples as the primary
yardstick across markets and sectors

Chennai

‘may fail to capture these nuances,
leadingta incomplete
interpretations of indexand stock
price movements.

Srinivasan Velamur

Select wisely

This refers to ‘The elite degree
problem’ (March 19). The
preference for faculty witha PhD
from select institutions like IITs and
IIMs by private universities raises two
issues, On the twin prerequisites for

effective teaching — knowledge and
its communication with the students
inaway they can understand — such
faculty ensures the former while the
lack of the fatter limits the

judgments may be made.
YG Chouksey

transmission of knowledge resulting ~ pune
in the underutilisation of the talent

faculty.

of the faculty. There are exceptions,
no doubt, but with 66 per cent of the
colleges beingin the private sector,
the learning gap may not be bridged
despite the recruitment of such

Also, experience tells that given the

faith in the calibre of such faculty the
selection process may be influenced
by the‘halo effect’ and wrong

Growth and happiness

This refers to ‘For GDP growth that
spurs happiness (March 19). Welfare
isastate of mind. India hasarich
cultural heritage. This means that
our philosophy is so strong that we
canbe happy with even less goods

and services or GDP. That said, | fully
agree with the writer’s observation
that the safety, the cleanliness, the
relocation and the relaxation
industries can increase the GDP as
well as the welfare of the people. In
other words, alittle investmentin the
aforesaid industries can havea
multiplier effect on the employment,
income, demand and outputin the
ecoromy, and alsointangible
happiness or welfare.

S Ramakrishnasayee
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Law in times of conflict

Draft contracts to deal with conflict disruptions

—
Dheeraj Nair
Aparna Singh

onflictsinregions suchas

Middle East or Europe

transmit economic _—— X
shockwaves through supply
chains, energy markets, shipping
routes, and financial systems.

For Indiadisruptionsin critical

routes can rapidlyaffect
commodity prices, freight,
insurance markets, and capital
flows, putting companies under

CONTRACTS. Dealing with

severe stress. geopolitical turmoil
During war supply, shipping
andlong-term cnergvcfftake performance becomes
may difficult i iabledueto

drasticcost increases. In
long-term commercial
arrangements, the inclusion of
‘material adverse change clauses

to perform duetoblocked routes,
sanctions or rising costs. Parties
may seek to invoke force majeure
provisions orrelyondoctrine of

frustration. Courts will examine may provide flexibilitywhere
‘whether performance lter the
impossible or merelyexpensive. oftransaction.

Insurance markets react Many commercial contracts
quicklytogeopolitical i inarbitrati st
War-riskpremiumsforvesselsand  governing dispute resolution.
cargo often increase significantly Geopolitical disruptions will

y trigger disp ting
todeliveryobligations, price
escalation, termination rightsand
delay liability. When geopolitical

disrupt contractual
performance, the forum inwhich
di Ived can

or

coverage altogether. Companies

mayface disputes over policy

exclusions, coverage limitsand

notification requi .

If disruptions pers:st

truggletomeet

financial obligations, triggering

significantlyinfluence outcomes.

insolvency proceedings under the Companies should carefully
Insolvency & Bankruptcy Code, structure arbitration clauses,
2016. including governing law,

Geopolitical conflicts
frequentlylead tosanctions,

arbitration seat and institutional
frameworkwhichin turn will

restrictions on cross-border determine the commercial
transactionsand disruptionsin renegotiation of atransaction.
international payment systems. Conflicts affecting global

think - bl

ROHINI RANGACHARI KARNIK

aloi, dans son majestueux

égalité, interdit aux riches

comme aux pauvres de

coucher sous les ponts, de

mendier dans les rues et de
voler du pain

[The law, in its majestic equality,
forbids the rich and the poor alike to
sleep under bridges, to beg in the streets,
and to steal bread]

Anatole France in Le Lys Rouge (The
Red Lily, 1894)

On March 16, France’s ex-President
Nicolas Sarkozy went on trial on appeal
over allegations that he accepted €50
million from Libyan dictator Muammar

Sarkozy, President of France from
May 2007 to May 2012, was convicted of
criminal conspiracy for accepting
funding from Muammar Gaddafi, in
exchange for boosting Libya’s global
image. Claims emerged in 2011 from
Gaddafi’s sonamid Libya’s upheaval;
prosecutors invoked France’s Penal
Code Article 450-1, punishing crime
preparation even if uncompleted.

Fourteen years later, in September
2025, a Paris court sentenced him to five
years in prison (with immediate
enforceability), a €100,000 fine,and
five-year bans from public office, leading
toabout 20 days at La Santé prison
before release pending appeal.

STRICT OVERSIGHT

Under French law, campaign finance in
France s strictly regulated. Donations
and expendltures are subject tostrict

e

Sarkozy’s
indictment, and
lessons for Indla

FURTHERING PROBITY. France has tough laws on campaign
finance. In India, the proposed 130th Constitution Amendment Bill
could bolster governance, holding those at the helm to account

supporters view it as a rule-of-law
victory holding elites accountable.

The ruling has been viewed as a civil
virtue in some quarters, with the
judiciary being able to distinguish the
publicgood from private interests. The
ruling also underscores the judiciary’s
rising assertiveness against former
leaders, especially of far-right
politicians. Sarkozy’s conviction serves
asareminder that judges are
indispensable — not to replace political
decision-making, but to ensure it is
conducted in the public interest.

Indians recall Sarkozy as its Republic
Day chief guest on January 26, 2008, and
from his 2010 tour of Bengaluru, Agra,
and New Delhi, where deals on Jaitapur
nuclear power and Rafale jets advanced
defence, energy, and diplomatic ties.
Bilateral trade doubled to €12 billion by
2012 and education exchanges

caps requiring candid: ppointan

treng d. Unlike France, no Indian

Gaddafi to fund his 2007
2025, he became the first pohtu:al Hend
of Stam inmodern French history to
serve prison time.

‘The only similarity dates back to two
centuries when King Louis XVI
(1792-1793) faced imprisonment. In
modern times, while Marshal Philippe
Pétain, who led the Vichy regime during
‘World War 11, received a life sentence for
treason in 1945, he never served as
President of the Republic. Likewise,
Jacques Chirac — convicted in 2011 for
misuse of public funds — gota
suspended sentence and avoided actual

Companies must ensure shipping routes often lead to
compliance with foreignexchange  higherfreight costs, rerouting
regulationsand sanctions vesselsand changesininsurance.
frameworks. Transactions Manvcommcrmal agreements fail

tioned entities or theserisks clearly.
jurisdictions may carry significant Contractsshould therefore
legaland financial risks. address war-risk surcharges,

rerouting obligations, insurance
LEGAL STRATEGIES coverage and cost-sharing
ften discover that s, ensuring that
their drafted for dlogistical disruptions
stable marketsand don’t address donortranslate into contractual
extraordinaryevents. Fromalegal ~ disputes.
standpoint, the objective during Modern
such periodsisto ensure that involve economic sanctionsand
contractual frameworks can financial restrictionsthatcan
respond to extreme geopolitical disrupt payment systemsand
events. commercial relationshipsand
Many commercial contracts contracts should include

contain forcemajeure provisi sanctions compli provisions.

but these clausesare draftedin
generic terms. Businesses should

Carefullystructured contracts,
incorporatingmbust forcemajeure

ensure that war,
sanctions, closure of | keymannme rcsclunon clauses zmd nsk
ly covered. allocation 't
Equallyi meona.ur isthelegal significantlyreduce uncertainty
threshold forinvoking such ‘when geopolitical shocks occur.

clauses. Contracts thatrequire
performance to be “impossible”
may provide limited reliefwhen

Nairis Partner, Baxi, Principal Associate;and
Singh Associate, JSA Advocates &Solicitors

thehindubusinessline.
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Disclosure norms for insurance cos on cards

Insurance policyholders will be able to know where their premium is being
invested. The Insurance Regulatory and Development Authority (IRDA) is working
on disclosure norms for insurance companies, particularly on their investments.
Mr. C.5 Rao, Chairman, IRDA, told Business Line, that the authority is drafting a
guideline on this.

“Bring more oil outlets under third party norm’

Oil marketing companies have been asked to bring more number of retail outlets
under third party certification. Thisis one of the measures being suggested by Mr
Murli Deora, Union Minister for Petroleum and Natural Gas, to ensure the quality

of fuel supplied by these outlets and prevent adulteration of petroleum products.

SEBPs rating plan fails to lure IPO cos

Despite more than 40 IPOs expected to hit the market in the first half of 2006-07,
only four companies have approached the agencies approved by the SEBI for
rating of their issues. Incidentally, they too have not accepted the ratings awarded
o them because these do not match up to their expectations, according to rating
agency officials.

impr

In 2013 France created the Haute
Autorité pour la transparence de la vie
publique (High Authority for the
transparency of public life), an
autonomous administrative authority
that replaced the Commission pour la
transparence financiére de la vie politique
(Commission for the financial
transparency of politics). Its main
missions include preventing conflicts of
interest for key public servants,
inspecting any significant changes to the
netassets of public servants during their
service (asananti-fraud measure) and
inspecting faulty or fraudulent
declarations of conflict of interest or
assets of public servants.

financial ive to
mamge all election-related finances.
Campaign accounts undergo mandatory
audits by a special commission.

Furthermore, under the French
Electoral Code (L.52-8), foreign states
orlegal entities are barred from
providing direct or indirect donations to
political candidates. Political parties
face identical prohibitions on receiving
contributions from foreign sources
(Law 88-227 of March 11,1988, on the
financial transparency of political life,
Electoral Code art. 11-4, Annex 1V, p.
890).

However, Sarkozy’s conviction
highlights tensions in France’s
separation of powers, fuelling debates
onjudicial independence versus
politicization. Critics claim that the
conviction undermines public trust by
appearing politically driven, while

In France, donations and
expenditures are subject
to strict caps requiring
candidates to appoint

an independent financial
representative to manage all
election-related finances

po: d d Prime Minister or
President has been sentenced for sucha
long duration. Indira Gandhi was
imprisoned after the Emergency, it was
only for aweek. PV Narasimha Rao faced

ReUTERs
howeveralso led to political instability
such as government changes and
resignations.

India’s Constitution which directs
separation of judiciary from executive in
state services (Article 50) but rejects
rigid power division, as seen in failed
Article 40-A proposals, allows branch
overlaps. Furthermore, Prime Ministers,
as heads of the national executive, enjoy
indirect safeguards through
parliamentary immunity (Article 105)
and coalition dependencies that delay
arrests; Presidents hold complete
Article 361 immunity during tenure.

Like France, should India’s Prime
Ministers and Presidents be held
accountable for clean campaign finance
and for the delivery of corruption free
governance? The Electoral Bond Scheme
of 2018 which was supposed to be a
transparent method of funding political
parties was struck down by the Indian
Supreme Court on February 15,2024. It
was held toviolate the voters’ right to
information enshrined in Article
19(1)(a) of the Constitution. There is
stillno transparent method of

convictions without impri: .In
2015, the late Prime Minister
Manmohan Singh was summoned as an
accused in the coal scam (during the
period 2004-2009) but the Supreme
Court stayed the summons on March 31
of that year suspending his required
court appearance. In 2017 the CBI court
explicitly gave Manmohan Singh a clean
chit.

CMs IN JAIL
On the contrary, several Indian Chief
Ministers have been imprisoned,
primarily on charges like corruption,
money laundering, and disproportionate
assets. Arvind Kejriwal marked history
asthe first sitting Chief Minister
arrested in 2024. Whether this
imprisonment has led to better
governance is debatable and appears to
dent more on the e
pohcles rather than on the arrest itself.
In Bihar, Lalu’s jailing ended the
Jungle Raj eraand Nitish Kumar’s
subsequent rule brought administrative
reforms and a strong focus on
development. Imprisonments have,

g for ign finance.

Tobolster gcvcmance India could
empower courts to overturn executive
actions, protect judges from easy
removal and strengthen its
administrative law framework, fostering
good governance. The ongoing
Constitution (130th Amendment) Bill
2025 seeks to provide for the removal of
aMinister ifhe is accused of an offence
punishable with five or more years of
imprisonment, and he has been arrested
and detained for 30 consecutive days.

Italso calls for the resignation of the
Prime Minister or a Chief Minister after
30 consecutive days of detention, failing
which he shall cease to hold office from
the day thereafter. Though this
Amendment Bill is under debate, it could
goalong way in strengthening
governance from all tiers of India’s
public administration. Constitutional
morality, judicial prudence and citizen
sensitization will all playa part in
bringing about much needed reform.

The writer hat

Delhi

ECB holds rates steady as officials warn of Iran war’s costs

Mark Schroers
Jana Randow
Alexander Weber

interest rates unchanged fora

sixth meeting as it warned that
the warin Iran could shiftits
expectations for inflation and the
economy.

The deposit rate was left at 2 per
cent on Thursday — as predicted by all
analysts in a Bloomberg survey.
Officials said that leaves them well

d, reiteratingina
that they’llact one meeting atatime.

“The war in the Middle East has

‘made the outlook significantly more

T he European Central Bank kept

uncertain, creating upside risks for
inflation and downside risks for
economic growth,” the ECB said.
“Irwill have a material impact on
near-term inflation through higher
energy prices. Its medium-term
implications will depend both onthe
intensityand duration of the conflict
and on how energy prices affect
consumer prices and the economy.”

OIL, GAS JOLT

With oil and gas markets getting

another jolt earlier in the day, it said

once again that it’s “determined to

ensure that inflation stabilizes at the 2

per cent target in the medium term.”
‘Traders maintained bets on rate

ECB. Tough choices reuress

hikes, fully pricing two quarter-point
increases this year with about a 50 per
cent chance of a third.

German bonds held earlier losses,
with two-yearyields up 11 basis points

at 2,56 per cent. The euro traded
around 0.4 per cent higher against the
dollarat $1.1500.

While the US has pledged tosecure a
swift end to the war, the violence is
escalating with strikes on critical
energy infrastructure as policymakers
already on highalert were meeting.

ECB officials are better placed than
when Russia invaded Ukraine in 2022.
But some are already raising the
prospect of hikes — even with output
also looking vulnerable, stoking
stagflation fears. A new quarterly
outlook, based on inputs that ran until
March 11 to account for the start of the
war, pointed to faster inflation and
slower growth. s.oomsers
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EASY NOT SO EASY

ACROSS
01. Art of picture-taking (11)
07. Treatment for painful

DOWN

02. One held for ransom (7)
03. Song, catch in parts (4)
04. Intuitive feeling; hump (5)
05. Offer entertainment (5)
06. Underhanded,
disreputable (5)

08. Hearing for play parts (8)
10. Intended; sketched (8)
13. Drinking-place; unit of
pressure (3)

15. Wrings payment from (7)

ACROSS
01. Theart of making snap decisions? (11)

DOWN

02. After half an hour the theatre is held to ransom (7)
07. The same gas as used for work on muscles (7) 03. Impish enjoyment of a catch in parts (4)
muscles (7)

09. Move by slow degrees (4)
11. Be candidate for

election (5)

12. Orderly arrangement (6)
14. Concentrated in the
middle (11)

18. Wise counsellor (6)

20. Nick, indentation (5)

22, Thin, not dense (4)

09, Move very slowly to the island (4)
11. How to put up with the accommodation provided for
spectators (5)

12. The manner one encountered, having a coal

scuttle (6)

14. Brought to the middle of castle in red revolution (11)
18. Wise counsellor takes people to the right (6)

20. Nick is not to go to church (5)

22, Meat underdone early in the old days (4)

04. Intuitive feeling that it was backed by Quasimodo (5)

05. Divert one before midday with profit derived from
property (5)

06. Disreputable, but unlikely to get sunburnt if it is (5)

08. Vetting of accounts one has on when parts are heard (8)
10.Indeed it'sa portent to be planned in outline (8)

13. Don'tallow it to be an impediment (3)

15. Edited texts include gold one gets under compulsion (7)
16. It is efficient in business to be fashionably turned out (5)
17. He's involved in public administration, and it's a game (5)

16. Burning sensation (5) 23. Lasts out to the finish, certain of putting the

23.Bearswithout sinking (7)  17.Game on chequered board (5) tail first (7) 19. Ancient Scandinavian from Sweden or settlements
24 Cruel, without 19. Norwegian (5) 24. Without let-up some err unfortunately to a smaller abroad (5)
respite (11) 21. Prices paid for services (4) degree (11) 21. Charges one is sensible of being pounds less (4)

SOLUTION: BL TWO-WAY CROSSWORD 2639

ACROSS 1. Minutes 5. Whist 8. Learner 9. igioo 10. Champagne 12. Wig 13. Rebel 17. Tor 19. Fireguard 21. Easel 22. Assails 24. Mango 25. Milkman
DOWN 1. Malice 2. Niagara 3. Tan 4. Shrug 5. White flag 6. In-law 7. Though 11. Portfolio 14. Cranium 15. Stream 16. Odds-on 18. Risen 20. Realm 23. Sol

AND-NDE
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COMMENT

Editorials

Transatlantic divide highlights impacts of
US letting sense of power override judgment

heIran conflict is becoming a Rorschach

test for the transatlantic alliance. What

‘Washington frames as a test of resolve,

many of its NATO partners see as a fail-
ure of judgment. The latest bone of contention —
whether to accede toa United States demand that
they participate in escort missions in the Strait of
Hormuz — has laid bare a familiar but deepening
divide: not over burden-sharing, but over the wis-
dom and legitimacy of the mission itself.

For the US, the argument is straightforward.
The consumers of the oil and gas flowing through
the strait are obliged to protect its security. Yet for
many allies, the issue is not whether the waterway
matters — it plainly does — but the fact that it was
‘Washington’s preclpnous actions that caused the
crisis. That disti traditional alli-

tion to reshape the strategic environment while
the spotlight remains fixed on Iran.

In doing so, Israel is advancing objectives long
constrained by practical limits, making it the main
beneficiary of the Iran conflict. Reports of escalat-
ing ground operations in Lebanon and widening
theaters of engagement reinforce the sense that
Israelis moving decisively tolock in territorial gains
that had previously remained out of reach. Yet these
parallel agendas risk compounding the very insta-
bility they purportedly seek to address. What
appears tactically advantageous in one theater is
strategically destabilizing across the region. The
danger is not merely of escalation between states,
butof ding effects — proxy disrupted
supp!vchams and an expanding arc of insecurity.

ance solidarity from what some now fear would
amount to complicity in a conflict they neither
sought nor support.

The hesitation in European capitals is there-
fore less about capability than about consent.
Behind closed doors, officials speak of strategic
deja vu: a sense that Washington is once again

vhere is this more evident than in global
energy markets. Even before the latest flare-up,
supply conditions were tightening. The disrup-
tion — and even the credible threat of disruption
— to shipping through the Strait of Hormuz has
amplified those pressures. Since liquefied natural
gas is hard to store, a more urgent but ignored
world energy crisis is unfolding in the LNG sector.

asking its allies to manage the ofa
policy they had little role in shaping. Participa-
tion also risks legitimizing a chain of escalation
that many believe could and should be avoided.
The split reflects a deeper worry that alliance

Many ec ’ oil reserves can last months, but
their LNG reserves only weeks.

The broader global economy, still recovering
from successive shocks, is ill-equipped to absorb
another pmlonged crisis. Uncertainty is fast

are being byp: d at precisely the

thed i currency — in markets, in

moment they are most needed.

This unease is not confined to the far side of the
Atlantic. Within the US itself, the Iran conflict has
exposed fractures. The resignation of National
Counterterrorism Center Director Joe Kent —
protest against the US administration’s Iran policy
— is telling. In a letter posted on X, the US admin-
istration’s top counterterrorism official said that
Iran posed “no imminent threat” to the US and
claimed Washington “started this war due to pres-
sure from Israel and its powerful American lobby”

Such resignations are rare, and when they do
occur, they point to a breakdown in internal consen-
sus over both the ends and the means. The official’s
departure underscores a broader anxiety within the
US security establishment that the current trajecto-
ry risks strategic overreach. Escalation of the situa-
tion in the Middle East, once set in motion, is

diplomacy, and in security calculations. The longer
the conflict endures, the greater the risk that tem-
pomry disruption hardens into structural strain.
hip in such is not

solely by the willingness to act, but by having the
wisdom to recalibrate. The US retains unparal-
leled capacity to shape the trajectory of this con-
flict — not only through military means, but
through diplomacy. What makes reopening the
diplomatic channel difficult is not only that the US
and Israel attacked Iran while diplomatic endeav-
ors — by all accounts, seemingly fruitful — were
underway, but also the fact that so many senior
officials of Iran have already been eliminated,
including those pushing for diplomatic solutions.

History offers clear lessons: conflicts rarely
vield to force alone. They require negotiation,
however unpalatable, and a recognition that

JinDing

Opinion Line

Villages need more than a brief
burst of selfies if they are to thrive

Not long ago, a single, unsettling
phrase was associated with China’s
rural areas — “empty villages”. It
encapsulated the enervation of the
countryside as a result of young peo-
ple leaving to work in cities, leaving
villages the preserve of the aged, and
fields waiting for hands that never
1etumed. Tuday villages are bemg
d, and they are anything

unlikely to remain neatly The fear in
Washington’s more rational quarters is not simply
of war, but of mission creep — of sliding into a wider
conflict without any clearly defined objective.
Kent’s concern is justified as apparently Israel
has its own calculus, one that does not always
align neatly with that of its principal ally. With
the US preoccupied with Iran, Israel’s expanding
military operations in Lebanon — alongside its
broader regional posture — suggest a determina-

isnota ion,buta
If i is torebuild d amongits
allies — and restore coherence within its own ranks
— it should accept this reality. Taking the lead in
pursuing a ceasefire would not signal weakness; it
would demonstrate strategic clarity. It would also
provide a pathway to align efforts behind a com-
mon objective rather than a contested premise.
The alternative? The Iran conflict will become
a quagmire for both the US and Israel.

Child-friendly society meaningful investment

n a move to better protect minors’ lawful

create well-eqmpped spaoes for them.
Tt

d accessto essen-

rights and i and promote
healthy and all-round growth, the central tial pubhc servwes, such as education and health-
government has recently issued aguidelineto ~ care, by i ing policies such as ial

advance child-friendly development across society.

This policy move, which marks a critical transi-
tion from pilot projects in select cities to a com-
prehensive nationwide initiative, underscores
the government’s commitment to the well-being
of children. The endeavor aligns with the coun-
try’s 15th Five-Year Plan (2026-30), reflecting the
importance policymakers attach to the healthy
growth of the younger generation.

‘With China’s socioeconomic development, the
people’s expectations regarding the environ-
ment in which their children grow up are also
evolving, with parems mcreasmgly demandmg

access to public amenities for children. For exam-
ple, some cities have already increased the height
limit for free public transportation for children. Itis
also proposed that the HPV vaccine be incorporat-
ed into the national immunization program, pro-
viding free vacunaunns for glrls aged 13 and above;
and health toestab-
lish 24-hour emergency treatment green channels
for eritically ill children aged under 3.
Strengthening the protection of minors is a cor-
nerstone of the initiative, which includes rigorous
enforcement of safety standards for food and chil-
dlen‘s products, the development of child- fnendlv

but empty. Instead, they are crowded
with visitors carefully framing their
selfies. Thanks to social media, a
bridge, a wall, even a single tree can
become famous overnight. And then
the entire village goes viral.

Digital platforms have undeniably
changed the face of rural tourism.
Short videos and livestreams have
turned once-overlooked places into
“internet-famous villages”, injecting life
— and cash — into the local economies.
According to official data, over the past
year Chinese users have checked in at
more than 150,000 rural tourism sites
on short-video platforms, generating
tens of millions of posts. For villages
such as Huangling in Jiangxi province,
this visibility has been transformative:
average annual incomes have risen
from a few thousand yuan to tens of
thousands of yuan, and once-aban-

doned houses have found a new pur-
pose as guesthouses.

‘Thelogic is seductive. If attention
equals opportunity, then why not design
for attention? Enter the era of the
“check-in economy’] where rural vitali-
zation begins with a selfie-bucket spot.
In Zhangzhuang village, Lankao county,
Henan province, a café inspired by the
classic Su Shu (The Book of Plain
Words) — a 3rd-century Chinese text on
governance and self-cultivation —
became a surprise hit. Coffee, culture
and countryside blended into an experi-
ence that felt both modem and rooted.
Visitors didn't just pass through; they
lingered, spent and shared.

At their best, these stories show
how digital tools can reconneet villa-
ges with broader cultural currents.
Rural tourism is no longer just about
scenery — it is about narrative. Histo-
v, local memory, red tourism intangi-
ble heritage and even philosophy are
being translated into forms young
people can relate to and identify with.

But internet fame is a fickle friend. As
more villages rush to replicate success, a
sense of sameness creeps in, One bridge
looks just like another. One café promis-
“poetry and distance” and then
serves an identikit experience. When

every village claims to be a “hidden par-
adise’, the phrase loses its appeal.

More worrying is when internet
fame becomes a performance target
rather than a development strategy. In
some places, creating a “check-in” spot
has reportedly turned into an admin-
istrative task, complete with budgets,
deadlines and photo ops — sometimes
disconnected from real demand or
local capacity. The result can be empty
facilities, strained finances and villag-
ers watching development happen to
them rather than with them.

‘The deeper question is not whether
villages should become popular
online, but why and for whom. Tour-
ism is not a beauty contest; it is a liveli-

0od strategy. If visitors come only for
photographs and leave without engag-
ing, spending or returning, the village
benefits from only a short-term tonic.

Rural vitalization depends on sub-
traction as much as addition. Fewer
gimmicks. One strong story told well
is better than ten borrowed ideas.
Internet fame can open the door, but
it should not become the house. In the
end, the real measure of success is not
how many likes a village gets — but
whether it sustainably thrives.

— ZHAO XU, CHINA DAILY

What They Say

New environmental code quality of life enhancer

Editor’s note: China’s Ecological and Environmental Code was adopted on March 12, and it will come into effect from
Aug 15. China Daily spoke to Yue Xiaohua, an associate professor at the Institute of Law of the Chinese Academy of Social
Sciences, on how the code will affect people’s daily lives. Below are excerpts of the interview. The views don't necessarily

represent those of China Daily.

The code expands on the existing

ment noise reduction measures for

more supportive envir

However, some challenges mmam. Inurban are-
as, public spaces often lack the necessary facilities
for child-friendly activities. Meanwhile, in rural
regions, families face inadequate childcare servi-
ces. These issues necessitate the rollout of the
guideline. Moreover, the country now faces demo-
i{aphw challeng% pos?d by an aging population.

Ithcare facilities and ent dlegal

of minors. The significance of advancing child-
friendly development across society is profound.
First and foremost, it directly enhances the well-
beingof children, providing them with the security
and opportunities they need. This, in turn, can
help cultivate future generations who are better
able to tackle the challenges of tomorrow.

ofasuppor
ment for chlldmn. Investing in the younger genera-
tion is conducive to enhancing the quality of the
country’s populauon and increasing the birth rate.
The ine sets forth a ive frame-
work for creating a child-friendly society. For exam-
ple, it requires governments at all levels to take into
account children characteristics and needs when
drafting policies and regulations, ensuring that
children’s needs are prioritized in urban planning
and resource allocation. Efforts should be made to
improve areas and facilities for children’s sports,
recreation and extracurricular 50 as to

By i ing in the development of children,
China is effectively investing in its future work-
force, ensuring a steady supply of talent and inno-
vation. Through prioritizing the needs of children,
the country is improving the quality of life for the
people, demonstrating its commitment to its peo-
ple-first principle.

Investing in children is the most worthwhile
investment in the future of a nation. Through coor-
dinated efforts across various sectors, China will be
better able to create an environment where chil-
dren can flourish. This also lays the foundation fora

inclusive and ble future for all.
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P ion Law and
covers a wide range of issues from
pollution control to green consump-
tion, with a clear focus on safeguard-
ing public health and improving
living conditions. Rather than offer-
ing broad or abstract

water pumps and central
air-conditioning units.

Odors and open burning, which
affect air quality, are also covered.
Whether from industry, farms or gar-
bage stations, odors that disturb resi-
dents are ibited. Open burning

it translates environmental princi-
ples into concrete rules that directly
affect daily life.

Oil fumes, noise, odors and light pol-
lution have been given specific legal

ds. For example,
operating in residential areas must
install proper smoke exhaust systems.
that fail to meet th i

sions standard face fines or even sus-
pension of business. This is expected to
ease a common source of disputes
between and busi

of straw, leaves, garbage, asphalt,
plastic and other materials that pro-
duce toxic smoke and odors is pro-
hibited in densely populated areas.
The code also addresses the issue

low-carbon lifestyle. It encourages
people to engage in green travel, food
saving and waste sorting, and reduc-
ing the use of disposable items.
Recyclable and biodegradable mate-
rials should be used for product
packaging and express delivery pack-
aging. Products will also have to
clearly indicate their carbon foot-
print, facilitating green and low-car-
bon consumption.

The government will encourage
the pnrchase of energy-efficient

of light Urban land:
lighting, the glass curtain walls of
buildings, outdoor advertising
screens and light boxes, which can
cause light pollution, are regulated to
avoid disturbing residents’ normal
lives. There are stricter penalties for

Noise control is another area where
the code introduces clearer bounda-
ries. Residents must control volume
during home activities, including

Lhat mfrmge on the pub-
lic’s i right:

new energy vehicles and
green building materials by offering
subsidies, credit and govemmen!
incentives.
waste sorting, the code mandates
sorting at designated locations and
prohibits arbitrary dumping, piling
or burning. Noncompliance with
sorting ions will result in pen-

The code specifies measures such as
daily continuous fines, suspension of
production, sealing and seizure.

those involving pets, appliances, Besides the residential environ-
musical instruments and interiorren-  ment, the code ‘ﬂsa aims to enhance
ovations, with legal for  the i quality
disturbing neighbors with loud nois- for the public, creating a hea.lthmr

es. Businesses such as shops and res-
taurants cannot use loudspeakers to
attract customers. Public spaces,
including streets, squares and parks,
will have restrictions on location, tim-
ing and volume for activities such as
dancing or outdoor events. Addition-

App: editor

com

ally, resi ial areas must imple-

and cleaner environment for special
and sensitive groups. For example, in
urban and rural greening, it encour-
ages the selection of tree and grass
species that don't trigger pollen aller-
gies and which are water-efficient
and easy to maintain.

‘The code promotes a green and

alties, which turns it from a volun-
tary behavior to a legal obligation.

There are also rules for compensa-
tion for damages caused by wildlife.
The code changes the previous prac-
tice of protecting wildlife “at all

sts”, which sometimes harmed peo-
ple’s interests. It stipulates that com-
pensation will be provided for
personal injury, crop or property
damage caused by wildlife protec-
tion. When wildlife threatens the
personal safety of individuals, any
countermeasure that causes harm to
wildlife will not incur liability.
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Robert A. Pape

Escalation trap visible in Gulf conflict

odern wars rarely begin
with leaders intending to
fight long, costly conflicts.
More often they begin
with limited objectives and confidence
that escalation can be controlled. But
history shows that actions meant to
force an opponent to back down
instead trigger retaliation that widens
the conflict. What begins as a limited
campaign gradually expands in scope,
geography and stakes. I call this
dynamic the escalation trap — a situa-
tion in which each side’s attempt to
gain advantage pushes both deeper
into a conflict neither originally
sought.
The escalation trap i is not slmply a
It

graphically by
targeting
assets, infra-
structure, or
partners that
the stronger
power must
defend.

Iran has several pathways for this
kind of response. It can threaten ener-
gy infrastructure and shipping routes
in the Gulf. It can activate proxy
groups across the region. It can target
US partners or facilities beyond the
immediate battlefield. Each of these
options spreads the conflict across a
wider map while forcing the US to
defend a growing number of targets.

matter of emotion or
reflects a structural problem in mod-
ern warfare. When leaders rely heavily
on airpower, remote strikes, and other
forms of limited military pressure,
they often believe they can apply force
‘without triggering a major war. But
adversaries rarely respond passively.
Instead, they look for ways to retaliate
asymmetrically, expand the battlefield,
or impose costs in new domains. Each
step taken to control the conflict
becomes the trigger for the next round
of escalation.

The escalation trap is now visible in
the confrontation between the United
States and Iran. The initial phase of
the conflict has focused heavily on air
and missile strikes designed to
degrade Iran’s military capabilities.
Such operations can destroy targets
and demonstrate resolve, but they
rarely eliminate an opponent’s ability
to respond. When direct confrontation
becomes difficult, weaker states often
turn to what strategists call horizontal
escalation — expanding the war geo-

0il ing has virtually shut down in
the Strait of Hormuz, through which
20 percent of the world’s oil passes —
and Iran hit three more ships at the
time of writing.

The result is a widening conflict that
neither side fully controls. And once
‘wars expand sideways across regions,
their consequences rarely stay con-
fined to the original battlefield.

For Asia, the implications of such a
dynamic are significant.

The most immediate effect would
likely be economic. Much of Asia’s eco-
nomic growth depends on stable ener-
gv supplies from the Middle East. Any
sustained disruption in the Gulf —
‘whether through attacks on shipping
lanes, strikes on energy infrastructure,
or insurance shocks in global markets
— could push oil prices sharply higher.
Even temporary interruptions can
reverberate across supply chains,
increasing transportation costs, fuel-
ing inflation, and slowing economic
growth across the region. In an inter-

global i ili

d to the

in the Gulf rarely stays
Middle East.

A second implication concerns mili-
tary balance. Escalating conflicts con-
sume enormous quantities of
advanced munitions, particularly long-
range precision weapons. Modern air
campaigns rely heavily on so-called
standoff weapons — missiles that
allow aircraft and ships to strike tar-
gets from a distance. These systems
are expensive, complex and produced
in limited quantities. Sustained opera-
tions can deplete inventories faster
than they can be replenished, and
rebuilding stockpiles can take many
months.

If a large share of such weapons is
committed to a prolonged Middle East
conflict, the availability of these capa-
bilities elsewhere inevitably becomes
more constrained.

This raises questions about the dis-
tribution of military resources during
periods of simultaneous crises. Strate-
gic planners will be watching closely to
see how extended operations in one
theater affect the balance of capabili-
ties in another.

Related to this is the global deploy-
ment of major naval assets. Aircraft
carriers remain central to US power
projection, yet only a limited number
are available for active operations at
any given moment. If multiple carriers
are concentrated in or near the Gulf
during a prolonged conflict, fewer may
be available to operate elsewhere. Even
temporary shifts in deployment pat-
terns can alter perceptions of deter-
rence and vulnerability in other
regions.

Finally, prolonged conflicts often
create strategic distraction. As wars
deepen, they tend to consume political

military capacity,
and logistical resources. Over time,
this can limit a country’s flexibility to
respond to emerging challenges in oth-
er theaters. In past conflicts, the cumu-
lative burden of a widening war has

i proved more signi

than any single battle.

For Asia, the lesson is not simply
about the Middle East. It is about rec-
ognizing how regional conflicts can
produce global consequences through
economic shocks, shifting military
deployments, and the demands of sus-
tained warfare.

Understanding these dynamics
requires looking beyond individual
events to the broader patterns that
shape modern conflict. The escalation
trap is one such pattern — one that
helps explain why limited wars so
often become larger and more complex
than their architects expect.

In crises like this, the ability to
assess clearly is a form of strategic
power, because escalation is often driv-
en not by intentions alone, but by sys-
tematic misreading of an adversary’s
likely response.

As the current conflict unfolds,
observers in Asia and elsewhere will
need to consider how these escalation
dynamics ripple outward across the
global system.

The author is a professor of political
science and the director of the Universi-
ty of Chicago Project on Security and
Threats, author of Bombing to Win: Air
Power and Coercion in War and writes
the Substack: The Escalation Trap,
which analyzes patterns of escalation
in modern war.

The views don’t necessarily reflect those
of China Daily.

Djoomart Otorbaev

Chinese FDI revving up growth in Central Asia

ver the past decade, the eco-
nomic relationship between
China and Central Asia has
shifted from transactional
trade to deep strategic investment.
China’s foreign direct investment in
the region is not merely growing in
size but transforming regional econo-
mies, creating new value chains and

nese FDI, while still large, declined
from 68 percent to 54 percent,
even as absolute investment
in commodities grew.
Manufacturing now con-
stitutes 22 percent of
Chinese FDIL, an
increase to $14.5 bil-
lion, indicating an

laying the d for

beneficial long-term cooperation. Data
show that China has emerged not only
as a dominant economic partner for
Central Asian nations, but also asa
source of stable capital during a peri-
od of global retreat in FDI flows.

As of mid-

2025, China’s

accumulated

FDI stockin

Central Asia

reached $35.9

billion. This

figure represents a near doubling over
the last decade and reflects sustained
investment growth even as global FDI
flows declined. According to UNCTAD,
total global FDI contracted by 11 per-
centin 2024, yet Chinese investment
in Central Asia continued to expand
systematically.

The distribution of this stock reveals
both established partnerships and
emerging centers of cooperation.
Kazakhstan remains the largest recipi-
ent of Chinese FDI in Central Asia,
with $11.4 billion — ing for

of
higher-value
upstream and
downstream
industrial
investments.
Energy invest-
ments, including
renewables, rep-
resent 12 percent
($8.1 billion) of
the regional FDI
stock.

This structural
shiftis evident in
concrete pro-
Jjects: automo-
tive factories by
Chinese firms
such as BYD,
Chery, and Gee-
ly in both
Uzbekistan and
Kazakhstan
embody true for-
eign direct invest-
ment — bulldmg
plants, establi

roughly 32 percent of the regional
total. Uzbekistan, however, has
become the fastest-growing destina-
tion, having grown from $300 million
in 2016 to $10.7 billion by mid-2025, a
35-fold increase in less than 10 years.
Turkmenistan stands third with $9.5
billion, while Kyrgyzstan is showing
robust growth with an approximate
compound annual growth rate
(CAGR) of 11 percent.
her, these figures sit al id,

China’s accumulated FDI in Russia,
the largest recipient among former
Soviet states outside Central Asia,
which totaled $17.5 billion by the first
half of 2025. When taken with Mongo-
lia and other CIS countries, China’s
total FDI stock in the broader region
reached $66.1 billion, an 80 percent
increase compared with 2016. Impor-
tantly, Central Asia accounts for over
54 percent of that total, underscoring
the region’s central place in Chinese
investment strategy.

A decade ago, China’s investment in
Central Asia was often characterized
a3 i f q

supply chains, and cre- =
ating skilled employ-

ment — rather than simply
exporting finished products.

The rapid rise of manufactur-
ing investment suggests that China
is not only securing resources but also
transferring industrial capacity to the
region in ways that enhance economic
diversification.

The dramatic acceleration of Chi-
nese FDI in Uzbekistan marks one of
the most important developments of
the last decade. Starting from a low
base of $300 million in 2016, Uzbekis-
tan’s FDI stock surged to $10.7 billion
by mid-2025. This growth exceeds that
of any other Central Asian state in per-
centage terms and reflects a broader
opening of the Uzbek economy
through privatization, regulatory
reform, and market-oriented policy
incentives.

Unlike in Kazakhstan, where invest-
‘ment is concentrated on energy and
logistics, China’s investment in Uzbek-
istan spans manufacturing, infrastruc-

pipelines, hydrocarbons, and transit
corridors. Today, the data show a sec-
toral transformation that points to
deeper economic integration:

The share of raw materials in Chi-

ture, an sectors. This
diversification suggests a strategic piv-
ot — one that places Uzbekistan as a
dual core alongside Kazakhstan in Chi-
na’s Central Asian model.

Qilllumlm’.ﬂ \
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indicate that Uzbekistan could over-
take Kazakhstan in total accumulated
Chinese FDI as early as 2026-27.
Looking toward 2030, several struc-
tural trends point to deepening coop-
eration. First, China and its Central
Asian partners are likely to prioritize
primary processing of minerals within
the region. Plans for processing facili-
ties in Tajikistan and , par-
ticularly for rare earth metals and
other critical minerals, will reduce
dependence on raw ore exports and
create higher-value outputs locally.
Second, China’s domestic demand
for lithium, copper, and uranium —
essential for energy transition technol-
ogies — aligns with Central Asia’s
resource endowments. Joint invest-
ment in extraction and processing will

If recent trends persist, projections

hen supply chain security for
both sides.

Third, Belt and Road Initiative pro-
jects, now codified in strategic docu-
ments such as the Astana Declaration

of the Central Asia-China Summit
in 2025, will accelerate cross-
border rail, digital infra-
structure, and logistics

These develop-
ments not only
expand the scale of
cooperation but
also embed Chi-
nese capital in
sectors that gen-
erate shared eco-
nomic benefits,
incentivize tech-
nology transfer
and support
regional industri-
alization.
The FDI data and
structural trends are

Cai Tongjuan, Gan Wenjing

BRI moves from
concrete and cargo
to standard setting

or much of its first decade, the Belt and Road
Initiative was measured in steel and stone.
Freight trains rumbling across Eurasia, ports
expanding and bridges rising. The map filled in.
Today, the more consequential shift is harder to pho-
tograph. From artificial intelligence governance to
green finance, from border data flows to sustai
ble supply chains, China has become increasingly
active in international rule-making conversations.
These are not isolated diplomatic gestures. They point
to a deeper strategic recalibration. The emphasis of
hlgh—quallty BRI cooperation is moving beyond the
“hard RS

" of railways, hif and ports
toward the soﬁ cuunectmty" involving rules, stan-
dardsand i Thei is

evolving from building projects to shaping frame-
works.

The distinction matters. Physical infrastructure can
move goods. But without compatible legal, financial
and digital systems, those goods move inefficiently —
and sometimes not at all.

Consider the China-Europe freight trains. They have
become emblematic of Eurasian connectivity. Yet rail-
way waybills in international trade often lack full prop-
erty-right status.

Meanwhile, divergent data
regulations mean cargo infor- ially, this
mation may need to be declared Cruc N Ve
multiple times as it crosses emerging
Juisdiotions, model is not

The lesson is clear. Steel
tracks alone do not guarantee framedasa
economic dividends. Connectiv- gne-way
ity without regulatory interop-

erability risks becoming a export of
bottleneck. Thisiswhy “high- ~ Chinese
quality cooperation” has ds.

become the operative phrase for
the next stage of the BRI. The
metric is no longer how many
trains depart or how many kilometers of track are laid.
Itis whether participating countries can build a coop-
erative with mutual of stan-
dards, industrial i ion, shared risk

and equitable distribution of benefits.

China’s role within that ecosystem is subtly chang-
ing. In the early years, it was primarily a financier and
builder of international public goods. Increasingly, it
seeks to act as a co-designer of rules and a provider of
governance solutions.

Some of this shift is already visible in technical pilot
projects. Efforts to digitize and securitize cross-border
railway waybills using blockchain technology aim to
transform them into divisible, pledgeable electronic
instruments. If successful, such instruments could
serve as collateral for small and medium-sized enter-
prises along BRI corridors, expanding access to trade
finance.

Parallel explorations are underway in areas such as
mutual recognition of digital customs procedures, har-
mommnon of environmental, social and governance

and the i of arbitra-
tion mechanisms tailored to BRI projects.

Crucially, this emerging model is not framed as a
one-way export of Chinese standards. Its viability
depends on compatibility. In eross-border data govern-
ance, for example, pilot mechanisms aim to facilitate
efficient customs clearance while preserving policy
space for national data localization requirements. The
design logic is modular rather than monolithic — stan-
dards that can be “plugged in” and adapted to diverse

q 1: Chi-
na's investment in
Central Asia has
moved beyond
resource acquisi-
tion to become a
catalyst for
industrial trans-
formation. This
evolution reflects
amaturing part-
nership in which
economic coopera-
tion is not a zero-
sum game, buta
platform for shared
growth.
For Central Asian coun-
tries, China offers stable capi-
tal, market access, and integration
into global value chains. For China,
the region provides resources, strate-
gic economic corridors, and a favora-
ble environment for outward
industrial expansion.

The future potential for coopera-
tion is not hypothetical — it is
already underway. By 2030, deeper
industrial linkages, advanced pro-
cessing facilities, and expanded man-
ufacturing presence will make China-
Central Asia cooperation a defining
axis of Eurasian development.

Inaworld where global FDI is declin-
ing and geopolitical uncertainties
abound, the China-Central Asia invest-

ment partnership stands out as a model
of durable, mutually reinforcing econom-
ic Thisis nota
trend but a long-term strategic ahgnment
‘with economic logic at its core.

The author is a former prime minister
of the Kyrgy= Republic.

The views don't necessarily reflect those
of China Daily.

v
‘That approach reflects a broader geopolitical reality.
‘The global trading system is under strain. Reform of
the World Trade Organization has stalled. The United
States and the European Union are accelerating club-
based regulatory frameworks in areas such as dlglml
trade and green often leaving
economies on the margins of standard-setting pm

Agninst this backdrop, the BRI offers China a plat-
form to convene rule-based dialogues in emerging
domains — digital governance, green finance, supply
chain resilience — that emphasize inclusivity and
developmental pragmatism. For many countries in the
Global South, participation in standard-setting is not a
theoretical exercise. It shapes their access to markets,
technology and mpna]

Of course, rul i
than bridge-building. ’Ib(.hmcal standards can become
arenas of strategic competition. Legal systems differ.
Geopolitical tensions intrude. The risk of being per-
ceived as pursuing institutional expansion rather than
mutual benefit is real.

Yet the early signs suggest that solution-oriented
cooperation retains appeal. In areas such as artificial
intelligence governance and green standards, recent
international engagements indicate that many coun-
tries prefer incremental, problem-driven frameworks
over ideological polarization.

‘The coming five years will test whether the BRI can
suceessfully transition from corridor economics to a
symbiotic governance Its inability will
hinge on its abj to reduoe transaction costs, xruprove
regulatory certainty and generate broadly shared gains.

A new experiment in global governance is taking
shape — one that suggests connectivity in the 21st cen-
tury is defined as much by code and contract as by con-
crete and cargo.

Cai Tongjuan is the deputy dean of Chongyang Insti-
tute for Financial Studies at Renmin University of Chi-
na, and Gan Wenjing is the vice-president and
chairman of Xinjiang Catering Culture Professional

C ittee of the ia Chinese Associa-
tion.

The views don’t necessarily reflect those of China Daily.
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Cubans want a deal. Just not this one.

Maria de los Angeles Torres

Donald Trump is the 13th consecutive
U.S. president who has sought some
kind of political victory in Cuba. He
appears to believe that goal is within
reach: “I do believe I will be having the
honor of taking Cuba,” he said on Mon-
day.

Cuba is near economic collapse and is
experiencing the greatest mass exodus
in its history and the gravest lack of
confidence in the government in dec-
ades, prompting unusual shows of pro-
test and defiance. As the country’s oil
reserves have dwindled, a process accel-
erated by the de facto U.S. oil blockade,
Cuba has descended into periodic dark-
ness, and the Castro family, still very
much in power, has rushed to the bar-
gaining table with the Trump adminis-
tration.

Despite Cuba’s weak position, the
White House has, at least publicly,
dropped meaningful political change as
an objective. In fact, President Trump's
strategy seemingly hinges on the regime
effectively remaining in place, at least
for now. Recent reports indicate that the
Trump administration is seeking the
removal of President Miguel Diaz-Canel,
an unpopular figurehead, as a condition
for progress on economic negotiations.

Such a deal would not amount toa
substantive political opening. Instead, it
would likely allow the Castro family and
Cuba’s military to consolidate their
power in return for their compliance,
echoing what has taken place in Vene-
zuela since the U.S. capture of Nicolds
Maduro. It would also crush the aspira-
tions of Cubans both on the island and in
exile who have fought to establish demo-
cratic rights in their homeland — the
supposed raison d’étre of the 1959 revo-
lution in the first place.

Democracy has long proven elusive
for Cuba. The history of the past two
centuries — throughout which the island
has endured Spanish colonialism, U.S.

ion, a U.S-backed i
and a regime propped up by the Soviet
Union — are in many ways a story of
Cuba's frequent subordination to the
economic and political interests of for-
eign powers.

That has not prevented Cubans at
home and abroad from fighting for de-
mocracy. My family history traces that

waived or expired visas. Our exile was

struggle: My gi fought
to liberate the land of his birth from
Spain in the 1890s; for years, a plazain
central Cuban town of Santa Clara bore a
small metal plague with his name, Aure-
lio Vigil. His son, my grandfather,
worked to bring down the dictator Ge-
rardo Machado in the 1930s. My parents,
seduced by Fidel Castro's promises of

to be temporary. After all,
we'd turn back once the mighty United
States had toppled Mr. Castro. But like
the elections he had once promised,
that day never came.

Since then, Cubans have fought and
fled repression as the economy has
spiraled downward and the regime has
tightened its grip. The military has

democracy, elections and the
of the ive 1940 Constil

its control over th A

supported the revolutionary struggle
against the military dictatorship of
Fulgencio Batista by hiding rebels and
guns in our home.

But Mr. Castro failed to deliver on
these promises. Instead, he militarized
every aspect of Cuban society, using
firing squads as a way to eliminate
dissent. Many thousands, including my
parents, became disillusioned with the
revolution and fled, often through circu-
itous routes: by plane, by boat, on foot
across the U.S.-Mexican border, on

enterprises i for-
eign investments, tourism, retail and
the export of military and medical and
other professional services.

The government has been creative in
its quest for other sources of cash. In
the 1970s, as the Soviet Union grew
weary of footing Cuba's bill, Havana
sought to smooth relations with the
Carter ini ion, and looked
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The subsequent dialogues with a
group of Cuban exiles, in which I took
part, led the government to release
approximately 3,600 political prisoners
and allow them, their families and
thousands of other former political
prisaners to leave the country. Mem-
bers of the Cuban diaspora were newly
allowed to visit their families on the
island. While only partial and imper-
fect, this kind of negotiation offered a
vision of what a real opening could look
like down the line.

That is not what is on offer today.
Cuban officials are not being asked to
make meaningful concessions. In ex-
change for an economic opening that
may prove most lucrative for the armed
forces, the government would perhaps
have to undergo a modest political

ing. But its stated willi to

toward the very people it had cast as
enemies of the revolution: “los gu-
sanos,” or those who had fled to the
United States.

allow investment from the United
States and members of the Cuban
diaspora and its release of several
political prisoners should not be mis-
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taken for genuine compromises; they
are superficial and pre-emptive ges-
tures made by a government that has
no intention of relinquishing power. If
negotiations continue on the current
trajectory, the regime would ultimately
be the same one that, in the summer of
2021, brutalized and detained thou-
sands of protesters for calling for free-
dom of speech. This is not a govern-
ment that should be trusted with Cuba's
future, much less empowered by the
Trump administration.

‘The White House should condition
U.S. investment on verifiable political
reforms, including stripping the mili-
tary from the country’s economic man-
agement. Mr. Trump should also be
negotiating safeguards for American
investors that are based on transparent
business practices so that U.S. dollars
don’t flow directly into the military’s
pockets, Cuba’s regime should not be
given an economic lifeline if political
prisoners remain in jails or freedom of

ADALEEITO RO ACENCE FRANCE PRESSE — CETTY INAES.

speech stays restricted.

Cuba's government is weak and
desperate; President Trump does not
need to concede the country’s political
future for the brief triumph of a deal
struck. Negotiation with the Cuban
government should be based not only
on economic pragmatism but also on
policies that lead toward the democrati-
zation and demilitarization of the is-
land.

To accept anything less is to signal to
Cuban Americans that their political
support does not matter, and to Cubans
on the island that their aspirations for
freedom can be traded away. If there's
one thing Cubans everywhere can
probably agree on, it's that we deserve
abetter deal than the one we're appar-
ently heading towards.

MARIA DE LOS ANGELES TORRES is a profes-
sor of Latin American and Latino
studies at the University of Illinois,
Chicago.

Trying to bully America into supporting his war

Even as
Trump is
wrecki
American
institutions,
he is reveal-
ing the limits
of his cultural
influence.

=

Michelle Goldberg

Donald Trump must envy George W.
Bush for the cultural compliance he got
while dragging America to war in Iraq.
If you didn’t live through it, it’s hard
to convey the atmosphere of stifling
conformity that choked the country in
the run-up to that disaster. Much of the
Democratic Party fell in line; author-
ization for military force against Iraq
passed the Senate 77 to 23. Phil
ahue was fired by MSNBC for givin,

ence for his adventurism in Iran, so he's
trying to force it. On Sunday night,
during a tirade on his Truth Social
website, the president attacked The
‘Wall Street Journal for reporting on an
Iranian military strike against Ameri-
can planes in Saudi Arabia, and called
on other news outlets to be charged
with “TREASON.” Brendan Carr,
Trump's thuggish Federal Communica-
tions Commission chairman, threatened
to revoke broadeasters’ licenses over
their war coverage. Criticizing CNN's
reporting on the war last week, Defense
Secretary Pete Hegseth made clear that
he’s hoping its new owners quash its
independence: “The sooner David
Ellison takes over that network, the
better”

Rarely in modern history has an
American administration made such
blatantly authoritarian efforts to sub-

voice to the antiwar Artists
were canceled for expressing their
opposition.

When, on the eve of the invasion in
March 2003, Natalie Maines, the lead
singer of the Dixie Chicks, denounced
Bush from a London stage, the fallout
nearly buried the band. Radio stations
boycotted their music and two Colorado
D.J.s who played their songs were
suspended. Once one of the most popu-
lar country acts in America, the band
fell out of the Billboard Top 40.

The same month, when the docu-
mentarian Michael Moore gave an
antiwar speech at the Oscars, he was
met by loud boos in addition to ap-
plause. “One pundit after another was
saying, ‘Well, that's the end of Michael
Moore, " he told The New York Times.

Trump has received no such defer-

due its critics. Such naked coercionis a
ing sign of ic break-
down. But we shouldn't lose sight of
how Trump is failing to bend the coun-
try to his will. Even as he's wrecking
American institutions, Trump is reveal-
ing the limits of his cultural influence.
American wars usually commence
‘with public enthusiasm even if they end
in shame. The whole concept of “wag-
ging the dog” — from the 1997 satire
starring Dustin Hoffman and Robert De
Niro — assumes that a president can
get his ratings up and deflect attention
from a scandal by bombing another
country. But it’s not working for Trump.

Republicans, being largely in lock
step with Trump, continue to broadly
support the war. But conservative
influencers, a crucial part of the right's
propaganda ecosystem, are bitterly
divided. Joe Rogan, who backed Trump
in the 2024 election and even attended
the inauguration, said Trump support-
ers feel “betrayed.” On X, the right-
wing streamer Megyn Kelly accused a
pro-war pundit, Mark Levin, of having
a “micropenis,” leading Trump to de-
fend Levin.

Tucker Carlson, one of the most
-t i

The Iran war has been from
the jump, garnering less support in
polls than any other American conflict
for which we have public opinion data.
Trump's approval remains about as low
as it was when the war began.

i has
called the war “absolutely disgusting
and evil" And this past weekend, ina
bizarre turn, he claimed that the Jus-
tice D is planning

NATHAK AR RELTTERS

foreign agent because of his contacts
with Iran. It's hard to know what to
make of Carlson’s wild claim, but if
nothing else, it illustrates the scale of
his breach with the White House.
Typically, the go-to move for Repub-
licans at war is to bludgeon their
Democratic opponents as unpatriotic.
That's harder to do without an echo
chamber backing them up, especially
since leaks suggest that even the vice
president thought the war was abad
idea. Interviewing Senator Chris
Murphy on CNN last week, Jake Tap-
per asked whether his opposition to
funding Trump’s war might be taken
as voting against the troops. That’s the
sort of argument that used to terrify

P harg
him with acting as an unregistered

but Murphy was utterly
unfazed. “Oh, come on,” he said. “The

American people don’t want this war”

One reason the old hawkish canards
nolonger work is that Trump has so
degraded the aura that used to sur-
round America's commander in chief.
Arecent fund-raising email for
Trump’s political action committee
used a photograph of the president —
wearing a white baseball hat — receiv-
ing the remains of American service
members. With his war raging, he's
spent the last two weekends golfing.
‘Trump refuses to treat his role with
reverence, so others don't feel much
need to either.

There was far more criticism of
Trump at the Oscars on Sunday than
there was of Bushin 2003. The host,
Conan O'Brien, and Jimmy Kimmel
both mocked him. Accepting the award
for best documentary, David Bor-
enstein, director of “Mr. Nobody
Against Putin,” alluded to both Amer-
ica and Russia when he described the
“moral choice” citizens face when “a
government murders people on the
streets of our major cities” and “oli-
garchs take over the media.”
Presenting the prize for best foreign
film, Javier Bardem said: “No to war.
And free Palestine.” “One Battle After
Another” — a thriller about resistance
toa Christian nationalist, anti-immi-
grant brand of American fascism —
won best picture.

This time, stars speaking out against
Trump faced no significant backlash.
Taboos against deriding a wartime
American leader have disintegrated,
and this administration can't reassem-
ble them by force. You don't have to be
brave or rebellious anymore to be
antiwar in America. Trump has helped
make it a mainstream position.
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The troubling rise
of the sloppelgéanger

Julia Angwin
Contributing Writer

A few days ago, an awkward sentence
written by the editing service Gram-
marly flashed across my screen:
“Could Meta be quietly leveraging
this intimate information to refine ad
targeting or fuel its vast business
interests in unseen ways?”

The writing was clunky, the point
weirdly unspecific. Grammarly had
been offering paying users editing
suggestions, supposedly from a hand-
ful of writers — including me. Pop a
piece of prose into its service and
little editing bubbles would emerge on
the page from “Julia Angwin," sug-
gesting things like “Lead with person-
al stakes to boost immediacy.” That
sentence about Meta was something
Grammarly apparently thought 1
would suggest.

Like all writers, 1 live by my wits.
My ability to earn a living rests on my
ability to craft a phrase, to synthesize
an idea, to make
readers care about

The tech

people and places
campany they can gain ac-
Gramm: cess to only through
made a words on a page.
deepfake of Grammarly hadn't
my mind. 'm  checked with me
fighting back. before using my

name. [ learned

that an A.L com-

pany was selling a
deepfake of my mind only from an
article online.

And it wasn’t just me. Superhuman
— the parent company of Grammarly
— made fake editor versions of a
range of people, including the novelist
Stephen King, the late feminist author
bell hooks, the former Microsoft chief
privacy officer Julie Brill, the Univer-
sity of Virginia data science professor
Mar Hicks and the journalist and
podcaster Kara Swisher.

At this point in a story about A.L
exploitation, I would normally be-
moan the need for new laws to tackle
the novel harms of a new technology.
But in this case, there is an old law
that's able to do the job.

In my home state of New York, the
century-old right of publicity law
prohibits a person’s name or image
from being used for commercial pur-
poses without her consent. At least 25
states have similar publicity statutes.
And now, I'm using this law to fight
back. 1 am the lead plaintiff in a class-
action lawsuit against Superhuman in
the U.S. District Court for the South-
ern District of New York, alleging that
it violated New York and California
publicity laws by not seeking consent
before using our names in a paid
service.

After a wave of criticism, the Su-
perhuman chief executive, Shishir
Mehrotra, announced that the com-
pany was disabling the feature while
it reimagined how to give “experts
real control over how they want to be
represented — or not represented at
all” In a statement to The Atlantic,
Mr. Mehrotra said that the company
“believes the legal claims are without
merit and will strongly defend against
them.”

This temporary reprieve, however,
doesn’'t make up for the eight months
that service was in operation, making
money from all of our names without
ever seeking our consent.

1 guess it’s no surprise that Super-
human believed it could, in my opin-
ion, break the law. We live in a world
where A.L. companies are grabbing
every bit of writing, art and music
without consent. Where our president
is launching wars without the consent
of Congress that our Constitution
requires. Where Jeffrey Epstein spent
years coercing girls too young to
provide consent into sexual relations.

In this global crisis of consent, we
must make use of the few anchors we
have for enforcement. The right of
publicity is one of them, but it needs
to be strengthened into a federal law
— not just a patchwork of state laws,
In some states, it applies only to
advertising; in others, to all types of
commercial uses. In some, it covers
only celebrities; in others, it applies
to everyone.

Thus far, the proposed updates to
the law have been too narrow. The No
Fakes Act, introduced last year by a

group of senators, including Minneso-
ta's Amy Klobuchar, would prohibit
“A.l-generated digital replicas” of
people without their consent, but
would not cover the use of people’s
names in text-based services like
Grammarly. The Student Athlete Fair-
ness and Enforcement (SAFE) Act,
proposed by several senators, includ-
ing Washington's Maria Cantwell,
‘would prohibit the use of people’s
names without their consent — but
only for student athletes.

Denmark has taken a novel ap-
proach: proposing an amendment to
copyright laws that would allow peaple
to copyright their bodies, facial fea-
tures and voices to protect against AL
deepfakes. I'd be happy to copyright
myself — as copyright seems to be the
only law that is regularly enforced on
the internet these days.

‘The problem with all these proposed
fixes, even Denmark’s, is that they rest
on two flawed underlying assumptions.
First, that the AL content would be a
visual replica, and second, that it
would be so good that it would be hard
to distinguish from the real thing.
Grammarly had done the opposite. It
hadn’t created a visual replica of me.
And its editing suggestions were so
bad that they could destroy my reputa-
tion.

Take the vague speculation it sug-
gested — that Facebook actions “could
be fueling its vast business interests in
unseen ways.” Uninformed guesswork
like that might be OK for someone
writing, say, a high school essay or a
comment on a blog post. But it has no
place in an investigative article de-
scribing factual findings.

Even worse was the suggestion by
Grammarly’s A I version of me to
replace the first sentence of the news
article with an anecdotal opening
describing a fictional person named
Laura whose privacy had been vio-
lated.

“Laura, a patient searching for relief
from a chronic condition, clicks
through her hospital’s website to
schedule an appointment. In just a few
moments, her most private medical
details — her reason for visiting, her
doctor's name and even the treatment
she seeks — are quietly sent to Face-
book, without her knowledge,” the bot

FHOTO ELLSTRATION BY MAR LANROPOULOU
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suggested with a button allowing the
user to paste that excerpt straight into
the article.

Replacing a factual sentence with an
imagined story about a person who
doesn’t exist is not only bad editing.
It's a deception that could end my
career as a journalist (or the career of
any journalist who took that terrible
advice).

And this is the problem with AL It
doesn’t know truth from fiction. It
doesn’t know an investigative news
article from an offhand comment. It
flattens all content into word associa-
tions.

What Grammarly made wasn't a
doppelgénger. As the writer Ingrid
Burrington wrote on Bluesky, it was a

il — AL slop
ing as a person.

And it must be stopped.

Until recently, if asked to profile a
typical mass shooter, we would have
described a middle-aged man who was
socially isolated and in despair. He was
not in the grip of a political ideology,
nor did he have a mental health condi-
tion such as schizophrenia. Rather, he
was deeply despondent about a life
crisis, perhaps a divorce or a job loss.
In attacking a workplace or a group of
people he blamed for his problems, he
was both exacting vengeance and
effectively or literally committing
suicide,

Over the past several years, some-
thing has changed. We are witnessing
the emergence of a different paradigm:
a mass shooter no less despairing
about life’s hardships but younger,
highly connected to online social net-
works and seemingly convinced that in
acting violently he or she is carrying
out the only meaningful act possible in
a world otherwise devoid of meaning.
This shift is highly significant for our
understanding of the online-fueled
pathologies that afflict our society and
for the policies that could help prevent
such tragedies.

Consider a recent example. Last
month in Tumbler Ridge, British Co-
lumbia, an 18-year-old killed her
mother and half brother at home, then
opened fire at a secondary school she
had attended, killing five students and
an educator. In the aftermath of the
shooting, amid the expected evidence
of the shooter’s despair, there emerged
an alarming trail of online activity: On
Roblox, a game platform, the shooter
had created a game simulating a mass
shooting; her TikTok account report-
edly featured reposted videos of a
mass shooter; she belonged to a gore
forum where users can post uncen-
sored videos of violence, which has
been frequented by other mass killers;
and she had visited the online profile of
a 15-year-old girl who killed two people
at the Abundant Life Christian School
in Madison, Wis,, in 2024.

The subculture to which this shooter
belonged is known as the true crime
community. It exists on platforms like
Tumbir, Telegram, Discord, TikTok and
Roblox, and it celebrates mass murder-
ers, There, the Columbine killers are
the subject of fan art, mass shooters
earn “saint” status and attack footage
is archived and analyzed frame by
frame, The offending content routinely
gets taken down by the platforms for
violating their terms of service, but
within hours it often reappears in new
guises, often coded. (“Going ER"
refers to incel violence, for example.)
We are seeing that boys often arrive in
this community through gore forums,
girls through eating-disorder commu-
nities.

At least seven school shootings in
the United States from 2024 to this
past fall have been linked to the true
crime community, according to re-
searchers at the Institute for Strategic
Dialogue. (Despite the attention mass
shootings draw, they remain rare, so
even a handful of such examples is
notable.) What the true crime commu-
nity has done, in effect, is take the
despair that has always typified mass
shootings and give it a performative
script. The community turns private
pain into a public narrative: Others

have felt the way you feel, too, and look
what they did. Look how everyone
remembers them.

Last August, a 23-year-old fired
through the windows of Annunciation
Catholic Church in Minneapolis during
Mass. She killed two children and
wounded more than 20 others. The
inscriptions on her weapons told the
story of the online community of which
she had been a part: There was a
————— quotation attributed

The violen to the Columbine
i ok 8 1 = shooters and Cyril-
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b 3: d. copied from the
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shirt of a school
shooter in Crimea.
There was also an
online journal, shown on a YouTube
channel with a video calling the attack
her “masterpiece.”

This is characteristic of the perfor-
mative turn in mass violence. The
shooter becomes the main character in
a story that the true crime community
has been writing together for years,
and the attack is the climax — both the
culmination of nihilism (nothing mat-
ters) and, somehow, its imagined over-
coming through violence (this mat-
ters). The violence is not a means to an
end. Itis the end. The shooters are not
trying to change the world. They are
trying to be seen in it, one last time, on
terms they control.

There have long been copycat
killers, but this is a whole other level —

copycat killing fueled by the viral
power of meme culture. The 15-year-
old shooter in Madison in 2024, for
example, quickly became a true crime
community icon: A 17-year-old boy
who committed a school shooting in
Nashville in 2025 and who appears to
have been an online associate of the
Madison shooter referred to her online
before his attack. Likewise, the Minne-
apolis shooter in 2025 wrote the name
of the Madison shooter on her rifle.

The internet was once simply a place
you visited to learn things. Now it
learns you. If you're a teenager in
crisis, you don't need to seek out dark
material; the algorithms study what
you linger on and serve you more
content like it. A found-footage mocku-
mentary about the Columbine shooting
might lead to a related Reddit thread
that might lead to a related Tumblr fan
edit that might lead to a Telegram
channel where a user posts blueprints
of a local school (“just interesting
architecture”). Everyone laughs. It's
ironic. Until it isn’t.

There isn't just one policy solution to
mass shootings. It’s a complex problem
that requires better resources for
school counselors and threat-assess-
ment teams and better firearm-seizure
practices during mental health crises.
But online platforms also need to be
more vigilant. Before the shooting in
Tumbler Ridge, the shooter had con-
versations with ChatGPT that were
flagged by OpenAl's automated sys-

We study mass shooters. Something
terrifying is happening online.

tems for describing scenarios involy-
ing gun violence. According to reports,
about a dozen employees debated
whether to alert law enforcement.
They decided not to. The account was
banned, but nobody called the police.

If companies like TikTok can identify
a trending sound or a trending image
in seconds, they can presumably build
systems to better flag the glorification
of violence, slow the resharing of at-
tack footage and quash known violent
content so it can't resurface. They are
already good at monitoring content in
this way for potential copyright vio-
lations.

In an attention economy, what we
look at and what we encourage others
to look at are unavoidably consequen-
tial acts. Every time we draw attention
to shooters, we help complete their
performance. Somewhere, right now, a
teenager is sitting alone, scrolling
through a feed that has learned exactly
what he or she is looking for. The algo-
rithm knows. The question is whether
the rest of us will act on what we know,
t0o.

JAMES DENSLEY is a professor of crimi-
nology and criminal justice at Metro
State University. JILLIAN PETERSON is &
professor of criminology at Hamline
University. They are the founders of the
Violence Prevention Project Research
Center and the authors of “The Vio-
lence Project: How to Stop a Mass
Shooting Epidemic.”

STEPHENS, FROM PAGE 1
Tuesday, Joe Kent, a top adviser to
Tulsi Gabbard, the director of national

is
over what he called a war started “due
to pressure from Israel and its power-
ful American lobby”

Those charges always sat awk-
wardly with the facts. Israel stayed out
of the gulf war under heavy U.S. pres-
sure, despite being hit by Iraqi mis-
siles. As for Iraq, Ariel Sharon, then
the Israeli prime minister, told the
journalist Nadav Eyal that George W.
Bush was fighting “the wrong war"
Sharon thought Iran was the more
dangerous enemy in what was then
called the war on terror.

In the case of Iran, the idea that
crippling its capacity to threaten its
neighbors is some sort of purely Israeli
interest is belied by every Iranian
missile or drone that falls on Dubai,
Doha, Manama or Riyadh, not to men-
tion U.S. and NATO military bases in
the region. In October 2024, Kamala
Harris called Iran America’s “greatest
adversary,” adding that one of her
“highest priorities” as president would
be to ensure that Iran never became a
nuclear power. Was she, also, just
another of jamis 's little

JULIA ANGWIN, the founder of Proof
News, writes about tech policy. She is
the author of the forthcoming book “On
Courage: How to Be a Dissident in an
Age of Fear”

stooges — a manipulated American
politician with no mind of her own?
That charge is now being leveled at
Donald Trump, never mind that the
president first expressed a desire to

thwack the Iranian regime in 1980,
during the hostage crisis at the U.S.
Embassy in Tehran, and repeated the
point over decades. Whatever one
thinks about the wisdom or the timing
of Trump's decision to go to war, it was,
plainly, his decision — one for which he
needed little convincing from Netanya-
hu, or, for that matter, Crown Prince
Mohammed bin Salman of Saudi Ara-
bia, who, The Times reports, is urging
Trump to “keep hitting the Iranians
hard”

What is true is that the United States
is going to war with Israel, not for it.
That's something many Americans,
MAGA-type conservatives most of all,
often claim to want: an ally that pulls
its weight, shares the risk and contrib-
utes meaningfully to victory.

That means that when Israel on
Tuesday took out Ali Larijani, the re-
gime’s de facto leader and an architect
of January's massacres of Iranian civil-
ians, as well as Gholamreza Soleimani,
the commander of the Basij militia that
did much of the killing, it was making a
unique contribution to a joint effort to
destroy Iran’s command and control
system, and thus its ability to harm
America, Israel and Arab states alike.

Since when, one wonders, has the
Pentagon or the C.LA. had such help
from America's resourceful friends in,
say, Paris?

It is of course true that Israel greatly
benefits from Trump's courageous

This war is with, not for, Israel

decision to join the war. Also true is
that U.S. and Israeli interests, goals
and tactics don’t perfectly overlap and
sometimes conflict. That's always the
case whenever allies go to war. But the
central point is that Israel, population
10 million, is behaving as an equal
partner to America, population 342
million, in a war that the elected lead-
ership of both countries believe is in
their respective national interests.
Whatever else that is, it isn't the tail
wagging the dog.

ALEX BRADON/ ASOCIATED FRESS

The killing of Larijani may help
dispel the odd gloom that's descended
on a war that is persistently disman-
tling Iran’s ability to put up a meaning-
ful fight, beyond the desperate play of
seeking to shut the Strait of Hormuz.
‘That, too, won't last long, thanks to the
United States achieving what’s known
among war planners as “escalation
dominance.” Good thing that, in this
war, the United States for once had a
bold and competent ally to help us
achieve it.
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Opinion

The geopolitical fallout of the war on Iran

OBAMA AL-EHARIF

he war on Iran, now well

into its third week, isrip-

ping through the region

In ways that even US

President Dowald Trump

has admitied come as a
surprise: the unrelenting ranian strikes on
Gulf infrastructure, the closure of the Strait
of Hormuz and, so far, the durability of the
Iranian regime itself. But the shock waves
of the US-Israeki bombardment have reso-
nated far bevond the battlefield, threaten-
Ing alliances, jolting world mackets and
reshaping geopolitical realities,

Perhaps the most troubling aspect of
this war of choice is the sheer weight of its
uncertaintles, The so-called excursion could
extend for weeks, even months, and may
end in stalemate. The objectives remain
vague, even as Washington and Tel Aviv
double down and appear 1o be settling in for
a prolonged standoff
One thing is already clear; this war is

redrawing the geopolitical map in ways

o8
Gulfleaders
will emerge
determined
to revisit the

collective security
arrangements
they have relied
on for decades
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that will outlast the conflict itsell.

1t is polarizing and divisive. Most Americans
do not support it and even Trump's ultracon-
servative base is expressing anger snd disap-
pointment. Beyond domestic politics, Gull
leaders will emerge fram this war determined
1o vevisit the collective security arrangements
they have relied on for decades, This, after
all, was a war they were dragged into without
consultation by their closest ally.

When the dust settles, they will stand as
the party that suffered the greatest collateral
damage. Questions are already bring raksed
about America’s long-standing commit-
ment o defend the Gulf states and whether
Trump’s hasty and ill-conceived campaign
has done rreparable harm to that alliance,

Gulf capitals will quietly begin revisiting
their historic dependence on American
security guarantees — and will, at some
point, reopen back-channel conversations
about a new Gulf-lran security architecture
built on mutual deterrence and noninterfer
ence. Whatever happens inside Iran next,
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geography is immutable: Iran remains a
neighbor the Gulf states will have to deal
with long after this war ends.

The closure of the Stralt of Hormuz, which
directly threatens the economibc lifelines
of Gulf states, has laid bare the limits of
American compitment Lo fts allbes, Tramp bas
called on partaers, including NATO members,
o help reopen the strategic waterway. So far,
not a single nation has accepted the invita
thom. A crisis that the US and Israel created
— despite warnings from sendor American
military commanders — now threatens to
create a giobal recession, And Washington
finds itself without a coalition to show for it.

Israed's conduct has compounded the
damage, Under the Abrahum Accords, [srael
positioned itself & a strategic partner (o two
Arab Gulf states. Now, however, it has revealed
itself to be a strategic liability, dragging the
region into escalation cycles that threaten Gulf
stability and domestic legitimacy alike.

The war has also exposed the absence

of any me 1 collective Arab defense

structure. The past two decades have recon-
figured the region in ways that primarily
benefited twa parties: Lsraed and Iran. Now
they are fighting each other and, in doing
0, have set the region ablaze, The need for
a pan-Arab mutual security framework has
never been more urgent. Without one, the
region will contimee to absorb the fallout of
clashing external agendas at its own expense,

The reverberations have also shaken
NATO's foundations. Tramp insulted his
European partners, then turned around and
asheed them to join a military operation he
launched unilaterally. US stralegic assets are
being redeployed from Uloraine and South
Asia to the Gulf — a shift that indirectly
benefits both China and Russia, while under-
mining Washington's existing o i

This war on Iran has not merely upended
the Middle East. 1t has accelerated the
fundamental restracturing of the post-Cold
War international order — with conse-
quences that no one in Washington appears
to have fully reckoned with.

o0
As Israeli troops
gather on the
borderinever
bigger numbers,
this time Lebanon
looks set to lose big

Israeli invasion would punish Lebanon, reward Hezbollah

MOMAMED CHEBARO

chanon and the Lebanese

people have been here before.

Istacl has been here hefore

too. Believe it or not, the Iran-

aligned Hezbollah militia has

also been heve before, cor-
nered and strugeling for its domestic sur-
vival, In the past, Hezbollah has repeatedly
been offered a lifeline by Isvael's miscon-
ceived, misdirected and disproportionate
attacks on Lebanon, instead of it holding
the Assad regime or Iran io account.

The Lebunese people have seen thelr
country bombed and destroyed before,
Once for hosting Palestinian resistance
forees and time and again due o their
nution being hijacked by Syria and its desire
to resist and fight 1srael through Lebanese
armed groups, In 2005, the Assad regime

Tl

Fast forward to 2026 and the Lebanese
people had, before March L tried for 15
months to reclaim their sovereignty and
independence, attempting to peacefully
disarm Hezbollah. However, that dream
became the latest 1o be shattered by Bsraeli
shortsightedness and Hezbollah's embold-
ened, pro-Iranian, sectarian stance.

The salvo of missiles and drones liunched
by Hezbollah against Isracl in support of
a Tehran regime under deadly attiack by
the US and Tel Aviv has once again drawn
Lebanon into something far bigger than this
multicultural, multireligious, small nation
on the eastern shore of the Mediterranean,

This time, despite assurances from the
political leadership of Hezbollah that it
would keep Lebanon neutral and save it
from Tehran’s anth-US, anti-Tsrael and anti-

handed the toreh to lran, which e d
a so-called axis of resistunce and, through
Hezbollah, hifacked the Lehanese state and
put it at the service of its own agenda,

Asab caleul . the militia preferred 1o

engulf the region in a ball of fire, The aim

was purely to defend the Inmian regime.
As Istaedi troops gather on the border in
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ever bigger numbers, this time Lebanon
looks set to lose big, And it is no exaggera-
tion to say that those leaving their villages in
the south could be kissing goodbye to their
land and the livelihoods they knew before
March 2026, just like the many Palestinians
who never returned home after 1948, 1967
or the Isracli genocide in Gaza,

Hezbollal's military action an behalf of
Iran is making Lebanon stare doom in the
eye. This time, the gloves are off. No one
is likely to prevent lsrael from carving off
parts of Lebanon and tuming them into a
security buffer until further notice. The
equation is simple: either the Lebanese
government and people reign in, disarm
and disband Hezbollah or Israel will empty
villages and destroy livelihoods.

This will not be designed and executed
fike previous [sraeli incursions against the
Palestinian forees and later Hezbollah in
1978, 1982, 1993, 1996, 2000 or 2024. The
writing on the wall is the displacement of

civilians from Christinn and Muslim villages
alike. This tells us that something new is
rooking and it will not be far from the death
and destruction dished out by lsrael in Gaza
sinee October 2023,

Lebanon and the Lebanese people that
support Hezbollah conld change that. But
the window of opportunity ks very narrow.

The inttiative of Lebanese President
Joseph Aoun is maybe the only way to
avert the catastrophe that is about o befall
Lebanon. He has proposed starting direct
negotistions with lsrael to achieve an
immediate ceasefire and even go all the
way to a prace scttlement thal protects
Lebanon's independence, territorial integ-
rity and sovereignty, meaning the country is
ready to live in peace alongside tsrael.

The Lebanese should unite behind their
flag and allow the governmoent 1o gather all
the weapons and infrastructure deployed in
the country to the benefit of a foreign power
before itis too late
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Fighting apartheid the Irish way
RAY HANANIA

nJuly 19, 1984, a 21-year- launched a war against democracy in Jewish scttlers are terrorizing Muslim for the sake of vengrance is not the

old worker at a shop in Palestine. It rejected the idea of a plural- and Christian civilians, foundation for any form of justice. Secking

Dahbin, refand, refused lstie state to create one hased on a religion, The struggle to defeat the form of to kill innocent people anywhere s

1o handle the sale of grape-  Judaksm, that meant excluding the Musdims aparthekd practiced by Istael's govern- unjustified and should never be part of the

fruit from the apartheid and Christians who made up more than 70 ment is long and difficult, but hope has Palestindan fight for freedom.

regime of South Africa. percent of the territory’s population. not been extinguished. Palestinians and The proper response is to stubbornly
Mary Manning’s union, the Irish Dis- The irony of Israel’s version of apartheid ‘ their supporters in the Arab world need embrace your principles and fight for
tributive and Administrative Trade Union, rising alongside that of South Africas ks to remember that s long as they have Jjustice, not just for yourself but for all.
had directed its members not o pcoept striking The Western wotld focused only on Justice on their side, they can prevail. Manning is an ordinary person who
products from South Africa in protestat the  South Africa, ignoring Tsraels racist policies, They can change a discased government stood up for justice. Palestinians should
discriminatory practices in that country. Manning's protest was the result of system like [sraels. learn more about the principled and
Manning was suspended (rom her job and the actions of one young woman who When you engage in a principled fight, noaviolent straggle she began with
she and 10 other Duninies Stores workers refused to compromise her principbes. Her you must remain principled. her simple act of refusal, Her story was
went on strike. She courage inspired others However, in Michigan the subject of a 2004
struggled o make ends 66 and spread throughout last week, we saw how documentary, “Blood
meet during the three- the country. easily those principles Fruit,” while Manning
year-long walkout but Manning refused Manning should be can be compromised. On The struggle to herself released a hook in
she refused to surrender to compromise her an feon of Palestinian Thursday, a naturalized defeat the apartheid 2017, titled “Striking Back:
to brutality, evenina freedom — a reminder US citizen from Lebanon The Untold Story of an
country far fromwhere  Principles. Hercourage 0 i evil can drove his truck into a practicedby Iseael i pariheid striker”
she lived, and stood up inspiredothersand  beallowed to linger synigogue in Dearborn islonganddifficult,  on Tuesday, people
for her principles. spread throughout for many years, it can Heights before shooting but hope has not around the world

Slowly, other union the eventually be stopped. himself dead. Fartunately, been M‘fd celebrated Ireland's patron

and community actiy- conntry Allit needs is for people only a security guard was . saint and all things Irish
ists joined the protest to refuse Lo compro- injured. None of the many on St. Patrick’s Day. This
and generated much publicity and mise on M | aspects of b iy, children at the synagogue or thelr Giamilies  might be a good moment for Palestinians to
pressure. Eventually, in April 1987, the including adhering to the rule of law, were hurt, contemplate how they can move forwand
government of Ireland banned the impor- embracing humanity and the belief that all Tpr—— The perpetrator was reported) more por to injusti

tation of all South African goods — the first
complete ban of South African huports by
a Western government.

Apartheid was a system of institutional-
ized racial segregation that began in South
Africa in 1948, the same year that Isriel

prople are equal.

Today, Palestinians are being pushed
to the extremes of suffering, not just in
Gaza, where Isracli viokence continues
in the shadow of news media neglect,
but also in the West Bank, where armed
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when he learned that two of his brothers
and two nephews were killed during an
Turieli abrstrike in Lebanon, Fis wife was
also seriously injured.

Clearly the situation is unjust. But the
man’s actions were not justified. Violence

1t should not be surprising that Ireland
was the first nation to demand a ceasefire
in Gaza or that it was the first EU member
state to call for Palestinian statchood. We
should embrace Ireland’s honorable fight
against discrimination.

How to electrify the Global South

ABBA ALIYU, MANOJ SINMA AND WOOCHONG UM

nce the tm of the century, access, we have learned a few critical
India has nearly doubled the lessons that should shape electrification
share of its houscholds that are strategies, beginning with the impor-
connected to electricity, from 56 tance of integration 1o deliver scale and
prreent in 2000 to almost 100 resilience, This means that energy should

percent today. In daing so, it has
made one of the warld's largest contributi

vome from a variety of sources and that all

P of energy sy ~ trans-

to reducing the global electricity deficit, mission, distribution, storage and end use
frotn 14 billion people 1o 700 million. Now, — should be planned and managed in a
Nigeria —¢ Iy among the ies coh holistic manner.
with the largest unelectrified population In Nigeria, the government has
globally — might be on mandated that distribu-
the cusp of a similar en- — tion companies source
ergy transformation. .‘ 10 percent of electricity
Ata time of height- from embedded genera-
cnﬂ:ﬂl)hl ummulnimy, All mm“ tion, including sﬁml
escalating climate of energy systems from renewables.
pressures and rapid should be planned Moreover, i network of
technological chﬂn:v- and managed ina “'“’"‘l'i“n‘;:‘:":;’r
mmk guwtla:l coherent, holistic bt tunmﬁy :nn-m‘nhnfe
depend on systems that manner grid mfrastructure, will
are integrated, resilient, deliver reliable energy

home-grown, digitally enabled and fnvest-
able at scale.

That is a tall order. But policymakers
and investors increasingly appear to be
committed to fulfilling it. And at three
events last month — the India Al Impact
Surnmit in New Delhi, Mumbai Climate
Week and the African Union Summit in
Addis Ababa — leaders discussed their
experiences and exchanged insights that

access to hundreds of thousands of homes
und businesses.

Other countries with financlally stressed
grids, including India, are studying
this model, while pursuing innovative
solutions of their own.

The second key lesson Is that countries
shoukd embrace digital and artificial intelli-
genoe-enabled tools, While much attention
has focused on the environmental issues Al
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access and sustainability. Thanks to AT and
virtualized grid management, it is now
possible to op lex, distributed
systems at a scale that woukd have been
unimaginable just a few years ago,

A third lesson is that energy access
delivers the greatest economic and social
returns when governments and utilities
work with actors across sectors to ensure
that they have the tools, training and

every household, announced in 2007, Jed
o robust investment in modernizing the
Africa appears to be taking this lesson to
Ieart. So far, 29 of the continent's govern-
ments have commitied to connect 300
million people to reliable power by 2030,
By National Energy C
with time-bound targets to the World
Hank and the African Development Bank,

financing to use it effectively. In Nigeria, these countries have signaled to inves-
initiatives like the tors that they are ready
Energizing Agricul- — and willing to scale up
ture Program and the “ Investment in energy
Energizing Education Ambitious, Iinfrastructure.
Program provide farms, time-bound To be sure, new
schools and teaching national targets with e abways call for
hospitals access toclean  transparent tracking  bold early investors. But
energy and the capabili- mpm supportive policy frame-
ties needed to use it ta ﬂp‘lllmlw warks, together with pilot
increase productivity projects providing proof
and improve services.  entrepreneursengaged  of concept and catalytic
The final critical and concessional finance
lesson Is that emerging econoemies can that helps to de-risk investments, can attract
overcome elevated risk perceptions and the pioneers new markets need,
mobilize private capital, including from 1f countries hope to achieve rapid

foreign investors. The key is to strengthen
policy frameworks, deliver clear markoet
signals, promote proven business models
and highlight early success stories,

The Introduction of ambitiouws, time-bound
national targets with transparent tracking
maobilizes private capital and keeps entrepres

progress on electrification, they should
take these lessons to heart. Rather than
rely on incremental efforts or one-size-
fits-all models, they must integrate distrib-
uted and contralized systems, make the
most of Al-enabled tools and send credible
signals that entice private capital. India
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Tuesday’s primary delivered a
stark warning for Illinois Repub-
licans: Fewer voters are showing
up, and intoo many places, there
was not enough on the primary
ballot that was actually worth
voters showing up for anyway.

In well-populated portions
of the state, the GOP is steadily
vanishing.

Official turnout results won't
come out until next month, but
State Board of Elections spokes-
person Matt Dietrich estimated
that overall turnout — Democrats
and Republicans — willendup
being about the same as in 2022, at
22% statewide.

But, even considering the poor
turnout, the numbers of votes cast
in Republicans’ mostimportant
race were remarkably weak.

Republican gubernatorial
candidates Darren Bailey, Ted
Dabrowski, James Mendrick and
Rick Heidner collectively secured
far fewer votes than even the abys-
mally low-turnout 2014 primary.
In 2014, despite just18% turnout,
Republican gubernatorial candi-
dates collectively drew more than
816,000 votes. This time, the four
Republican candidates combined
for just 560,000, nearly 230,000
fewer Republican gubernatorial
votes in the primary than the last
time Bailey ran in 2022.

As troubling as the turnout,
though, is what Republican voters
encountered when they looked at
theirballots. In too many districts
— particularly in Chicago and
the suburbs — there just wasn't
enough to vote for. No candidate
for some key statewide offices. No
challenger in many statehouse
races.

Some Republican voters told
us they pulled Democratxc ballots
instead. For these

EDITORIALS

Illinois Republicans aren’t just
losing. They’re disappearing

Supporters of Republican gubernatorial candidate Ted Dabrowski follow results at an election night watch
party in Rosemont on Tuesday. NATE SWANSON/FOR THE CHICAGO TRIBUNE

party is astrategy that worked
once at the statewide level — m

serve up arematch between Pritz-
ker and Bailey.

2014 — and has failed rep;
since. Namely, wealthy donors
throwing big money behind long-
shot statewide races and failing to
invest in and focus on winningin
competitive statehouse districts.
Even if Republicans could pull
offanother upset and secure the
governor’s mansion, they’d still
likely face a legislature withan
overwhelming Democratic major-
ity. We've seen how that plays out.
The vacuum created by the
absence of a functional Republi-
can electoral apparatus has been
filled by consultants and opera-
tives who continue to profit from

there were some ultra-progres-
sive congressional candidates to
oppose, and they felt they would
have more of an impact in that
way than they would in choos-
ing their own standard-bearers.
‘We made that suggestion during
the endorsement process in some
races.

Froma GOP point of view,
though, that’sbleak.

‘Why is this happening? What
we keep seeing from the minority

losing Asmall circle
of donors and strategists, includ-
ing conservative radio host and
political consultant Dan Proft,
has repeatedly produced the
same result: expensive state-
wide bids that go nowhere. One
close observer putit bluntly to
us, describing Proft as “Pritz-
ker’s most effective political
operative,” despite being paid by
Republicans. Proft reportedly
hauled in $25,000 amonth from
the Dabrowski campaign, only to

Democrats dominate Chicago
and the inner suburbs. Republi-
cans do the same downstate but
have largely maxed out their gains
there. The path torelevancein
Illinois runs through the outer
suburbs and exurbs. Any progress
is sure to be incremental, requir-
ing seat gains, stronger candi-
dates and arebuilt coalition, nota
sudden statewide revolution.

The path forward is not
mysterious, but it does requirea
fundamental shift in how Illinois
Republicans think about winning.

The Illinois Republican Party
is not failing because Illinois is
unwinnable — after all, Donald
Trump got roughly 44% of the
vote here in 2024 — but because it
behaves like a party one election

internal debate Republicans will
continue to have, but there are
things they can do in the mean-
time to become more competitive
north of Interstate 80.

Tllinois Republicans need to
focus on what matters to most
voters regardless of party affili-
ation: reasonable cost of living,
fiscal responsibility and good
government. From an operations
standpoint, the GOP must empha-
size discipline, competence- and
fiscal-focused messaging, and
voter turnout.

Springfield politics also are
distinct from what happens in
‘Washington, DC., where partisan-
ship rules more firmly. Even with
Democrats in control, governing
in Springfield often means work-
ing across the aisle, building coali-
tions and passing legislationina

away from abreakthrough instead divided environment.

ofaparty that must rebutld from Until Republicans shift

the ground up. have away from long-
doneapoor job channeling that shot statewide bids and toward
base of support into a broader, building abench in competi-
‘winning coalition. Trump is tive districts, the results will not
popularin some red states,butin  change.

northern Illinois, he’s an albatross.
How to finesse MAGA’s unpop-
ularity in the Chicago areais an

Instead of trying to strike gold
with another Bruce Rauner-
like gubernatorial flash in the

pan, real wins look like break-
ing the super-minority status in
the General Assembly, becoming
competitive in more suburban
districts, and restoring credibil-
ity with donors and persuadable
voters.

The ILGOP also needs a resus-
citated brand and should make
competence its credo. In ablue
state, a Republican Party that
sounds like national cable TV
all day is choosing tolose. There
is real opportunity and need for
aparty that recognizes Illinois
government is expensive, ethically
suspect and often badly managed,
and offers a clear alternative.

Finding the candidates to
pursue this course obviously is a
challenge, and we won't shrug off
the impediment that is Illinois’
egregious gerrymandering prob-
lem. But it can be done. Illinois
Republicans need more mayors,
county board members, school
board members, sheriffs, business
owners and community figures
with real roots, and they need to
get them into the pipeline earlier.
Think two cycles ahead instead of
only about today.

‘We have immense respect
for leaders like House Republi-
can Leader Tony McCombie of
Savanna, who is a smart and seri-
ous person. She’s also adown-
stater. Republicans in the part of
the state that decides elections —
Chicagoland — have no clear lead-
ership and no pipeline.

We write this not to kick the
ILGOP whileit’s down, but to
encourage those who care about
competitive state politics notto
give up. We also write this out of
deep concern for our state and
the challenges single-party rule
presents.

Improvement won't happen
overnight. Rebuilding a viable
opposition party in Illinois will
take years of disciplined candidate
recruitment, message clarity and
strategic focus on winnable races.
But the alternative — continued
erosion into irrelevance — should
concern anyone who believes
competitive politics leads to better
governance. Illinois does not
benefit from one-party rule, and
voters deserve a functional, credi-
ble alternative.

ATPAC money came with a big downside. But Pritzker’s bucks

Here’s a quiz question on Tues-
day’s primary elections:
spent the most money in support
ofasingle candidate?

Ifyou answered the American
Israel Public Affairs Committee,
you'd be forgiven because that
big-spending lobbying group
got outsized attention as candi-
dates without its largesse cast it
as amillstone around the necks
of the candidates it supported,
such as Donna Miller, Melissa
Conyears-Ervin and Laura Fine.
Butyou'd be wron;

Youwd similarly be incorrect if
you referenced super political
action committees such as Fair-
shake, crypto money or Think
Big, which operates in support
of those with a vested interest in
artificial intelligence. In aggre-
gate, those groups spent a small

fortune. But the most money ina
single race, that for United States
senator, came from Illinois Gov.
JB Pritzker. According to the
CookReport, he dropped about
$15 million in support of the hith-
erto cash-starved Lt. Gov. Juliana

ker is surely part of the answer.
His being a known and local quan-
tity, aduly elected official, surely
is another. And thus his available
tens of millions to move political
races are widely seen by Demo-
crats as bemgn, even by those who
cry the very

Stratton, who d victorious
as the D tic P: i

ofbdhonmres ortherole

Given the additional success
of Illinois state Rep. Margaret
Croke, whom Pritzker success-
fully supported for Illinois comp-
troller, Tuesday night was a very
good night for the governor. Yet
more interesting, to our minds, is
how his massive financial influ-
ence proved not to come with the
backlash that accompanied other
big funders of preferred candi-
dates.

‘Why not? The fact that Demo-
crats overwhelmingly like Pritz-

of outsized money in our elec-
tions. Pritzker’s cash transformed
the race for U.S. Senate. But the
evidence shows he has convinced
the majority of his party that he is
their billionaire and will use his
fortune for g

The most striking message from
Tuesday night was how effectively
Pritzker has expanded his own
definition of whatis good into
what Democrats perceive as the
greater good. It’s also notable how
shrewdly the governor has occu-

proved golden

pied the most effective Demo- amassive and flexible bankroll
cratic lane Tuesday mght solidly  thatcan be puttouse onasingle

e, especially when it d from ~Itwas
comes to confronting President asunique as it was effective.
Donald Trump and his invasive No doubt the national party is
immigration enforcement machi-  takingnotice.

nations, which were a gift to him,
but not too progressive as to be
part of the anti-capitalist, burn-
it-all-down crowd. None of the
candidates in the most important
primary, that for the U.S. Senate,
effectively tied Stratton to Pritz-
ker’s transformative fiscal domi-
nance; indeed, the defeated Raja
Krishnamoorthi instead empha-
sized how much he liked the
governor. Krishnamoorthi likely
calculated the alternative would
come with a downside all its own.
So what we saw Tuesday was a
Pritzker trifecta of popularity, the
advantages of incumbency, and

All the worries in the Senate
race about “splitting the Black
vote” turned out to be unfounded.
Pritzker’s well-known dislike of
U.S. Rep. Robin Kelly, as mani-
fested by his not funding Kelly,
‘was more than enough to do Kelly
in.

All over the primaries, endorse-
ments by Sen. Bernie Sanders or
Justice Democrats, or even ATPAC
or the crypto cash so fired up
in favor of Krishnamoorthi and
against Stratton, had very mixed
results Tuesday night.

But Pritzker ran his carefully
curated table.

ON THIS DAY 56 YEARS AGO VOTERS PREFER TO WORK WITHIN THE SYSTEM

Tuesday’s primary election
developed few surprises. Gov.
Ogilvie and Mayor Daley kept most
oftheir troops in line, the mayor

effort were disclosed in Rockford
and Peoria, which were carried
by Rentschler. Stevenson, unop-
posed, outpolled the combmed

Springfield from the 11th district.
The winner was Dr. Bruce L.
Douglas, an independent running
with the support of Ald. William

somewhatmore successfullv than  vote of the two Republican Singer, who defeated the regular
the governor. Voters ders, but voter cool: organization candidate a year ago.
showed adispositiontoworkthru  himwasreflected by the failureof ~ Gov. Ogilvie also had to putup
theregular party th dsof Democraticvoters  with disappointment when Rep.
and to steer clear of mavericks. to mark their ballots for him. Lewis V. Morgan of Wheaton, his

There were no state or county
contests in either party, with
the exception of the challenge
mounted by William H. Rent-
schler against the junior Repub-
lican senator, Ralph Tyler Smith.
Sen. Smith’s victory by a mere 3-2
margin should provide warning
to Gov. Ogilvie’s state organiza-
tion thatithas its work cut out for
itifitis to prevailin

There may be an area here which
Sen. Smith can exploit.

Three of Mayor Daley’s regu-
lar organization candidates for
Congress in Chicago districts won
by surprising margins against
‘what had been regarded as stiff
challenges. ... On the north side,
where there has been a wave of
disaffection against the mayor’s

ion, Mr. Daley had to

against the Democratic candidacy
of Adlai Stevenson ITI.
Soft spots in the Republican

reconcile himselfto the defeat of
the regular organization candi-
date for a seat in the House at

floor leader in the House, went
down to defeat. His assistant floor
manager, Raymond E. Anderson
of Galesburg, also appeared to
have been knocked out of conten-
tion. The House Republicans, if
Anderson also goes down, will
thus be directed by a pair of lame
ducks, weakening the chances for
aproductive record in the budget-
ary session of the legislature
which s to be convened April 1.
Tribune editorial board,
March19,1970

EDITORIAL CARTOON

THENEXT PERSON IN
LINE FoR SUPREME
LEADER MUST BE
PETRIFIER

DANA SUMMERS
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OPINION

By Jackson Shedelbower
SPECIAL TO THE TRIBUNE

Earlier this month, Illinois’ U.S.
Senate delegation urged the Federal
Aviation Administration to super-
charge air traffic controller hiring
and equipment upgradesat O’Hare
— Chicago’s flagship airport. Their
request comes after the agency
announced plans to reduce flights at
the facility, citing its “current infra-
structure and staffing resources” as
unable to keep pace with rising passen-
ger demand.

The senators are right to champion
change at O'Hare International Airport.
The airport was recently crowned the
busiest airfield in the United States, a
distinction dnven byrecord-| breakmg

roughly 15% below target levels. These
shortages have real consequences for
travelers — including (famously) long:
taxi times and delays that stretch for
hours.

Technology is also part of the prob-
lem. A 2024 Government Account-
ability Office report found that more
than one-third of the FAA's systems are

such as paper ﬂJght strips, ﬂoppy disks
and copper wiring are commonly used
by aviation staff to guide thousands of
flights a day through the city’s airspace.

The resultis predictable. Whenan
already stretched air traffic controller
workforce is forced to rely on anti-
quated equipment, the risk of delays
and disruptions rises. Eventually, Uncle
Ssmmust intervene.

moving through its
terminals. As passenger traffic contin-
ues to grow, staffing levels and the
performance of air traffic control equip-
ment mustkeep up.

Like many airports across the coun-
try, air traffic controller staffingis a
perennial challenge. O’Hare is oper-
ating with skeleton crews that fall

are not just
happeningin Chlcagu The FAA has
also \m]x:osed mandatory flight cuts at
Newark airport that are set to extend
through October because the facility
can't safely handle additional passen-
ger traffic. Like O’Hare, Newark has
struggled with controller shortages
and aging infrastructure that limit how

AUnited plane flies past a control tower at O'Hare International Airport in Chicago on Feb. 5, 2025. AUDREY RICHARDSON/CHICAGO TRIBUNE

Congress needs to clear the
runway for O’Hare upgrades

When an already stretched air
traffic controller workforce is
forced to rely on antiquated
equipment, the risk of delays
and disruptions rises.

efficiently aircraft can move through its

system.

If these underlying problems remain

unresolved, which facility is next on
the FAA’s chopping block?

Congress has already taken some
steps to remedy this issue. Lawmakers

appropriated $12.5 billion last summer

to modernize aviation infrastructure
and bolster the controller workforce.
But completing the overhaul will
require additional investment. Trans-
portation Secretary Sean Duffy puts
that price tag at $19 billion.

The extra funds would not only
replace aging radar and commu-
nications systems, but the money
‘would also finance the construction
of cutting-edge technology such as
smart tarmacs. The upgrade would

help controllers monitor aircraft and
ground vehicles in real time, prevent-
ing conflicts before they occur.

Many of Illinois’ elected leaders are
already onboard. Sen. Tammy Duck-
worth is a champion of aviation reform,
repeatedly emphasizing the impor-
tance of rebuilding the nation’s air traf-
fic controller workforce. Meanwhile,
Sen. Dick Durbin has called for even
more funding beyond the $12.5 billion
Congress earmarked to go toward the
infrastructure modernization drive.

As funding discussions emerge
on Capitol Hill, the rest of Illinois
congressional delegation should give
air traffic control modernization efforts
some extra thrust.

Chicago has areputation for being
the crossroads of America. Now, one
of the city’s quintessential travel hubs
needs modern technology and a fully
staffed workforce to continue that
legacy. Illinois’ elected leaders should
help land the reform in Washington.

Jackson Shedelbower is the
executive director of the Center for
Transportation Policy.

Persian new year of Nowruz endures, despite tumult for Iranians

By Armin Pazooki
SPECIAL TO THE TRIBUNE

‘With winter transitioning into
spring, Iranian families in Chicago
and around the world on Friday
will celebrate Nowruz, or the
Persian new year. This year, the
holiday comes at a time when
many Iranians in the diasporaare
‘watching events in their home-
land with amixture of hope and
uncertainty. Yet, for millennia,
from Mongol invasions to modern
revolutions, Nowruz has carried
asimple message: Despite any
turmoil we face now, there will be
afuture.

That promise is woven into
the holiday itself, embodied in
the Haft-Seen table, where seven
symbolic items, each starting
‘with a Persian letter pronounced

Nowruz is more than a holiday.
Itis areminder that culture can
travel across borders and gener-
ations, carrying with it asense of
identity and belonging.

The questionis whether this
year’s Nowruz will feel the same.
Moments of political tension will
inevitably shape the way holidays
are experienced. Celebrations
may be quieter, reflection deeper
and the hopes placed in the new
year more urgent for families
following events unfolding.

Among Iranians in the diaspora,
emotions about current events are
often mixed. Some feel cautious
optimism about the possibil-
ity of political change, while
others worry deeply about family
members still living in Iran. For
many, these feelings are difficult to
reconcile.

“seen,” are arranged to mark ‘Watching events unfold from
the new year. Collectively, they thousands of miles away height-
symbolize the hopes families ens that tension, especially when
thold onto during difficult times: internet blackouts in Iran make it
protection, renewal and, most difficult to reach family members
importantly, the beginning of a People post handwritten messages on a tree, part of a dedicated memorial space for the lives lost in Iran, still trapped. For those living
new day. during a gathering in New York on March 14 for the upcoming Nowruz, the Iranian/Persian New Year's Day. abroad, hopes for change are
Among these items is garlic, HEATHER KHALIFA/AP balanced against the knowledge
known in Persian as seer, which that the consequences of upheaval
traditionally symbolizes protec-  the weeksleadinguptothenew 3,000 years of Iranian history is spring, households continue to are being borne by those still
tion against illness but can also year, requiring patience and atten-  no coincidence. Originating as plantsabzeh, setup the Haft-Seen  living there.
broadly represent protection tion. Families water them daily, anancient Zoroastrian festival,it  table and gather to welcome the Yet, if history is any indication,
against harm. Its presenceonthe  and by the new year, thesprouts ~ predates modern nation-states, new year. Nowruz will be celebrated none-
Haft-Seen table reflects a quiet have transformed into lush greens  political ideologies and the many The survival of Nowruz points  theless. In Chicago and around
acknowledgment that the future  (or sabzeh) that signalthearrival ~ empires thathaverisenand fallen  to somethingsimple. Traditions  the world, families will still gather
isnever certain. Placingtheseer ~ ofspring. in the region since then. Through-  can endure long after the politi- around the Haft-Seen table to
onthe table is an act of faith that, Next comes thesumac,adeep  outthislong history, Nowruz cal orderssurrounding themhave ~ welcome the new year. Inuncer-

despite the uncertainty to come,
‘we continue to hope for the safety
and preservation of the lives of
those close to us, who give mean-
ingto the year ahead.

Beside it sits sabzeh, a dish of
green sprouts that symbolize
renewal. Importantly, these plants
are grown from seeds planted in

red spice whose color symbolizes

the eventual return of the sunrise,

remmdmgus thateven after the

longest wmter night, spring’s light
That

has endured not because it was
imposed by rulers but because
families kept italive.
At times, rulers have even tned
d

belief that darkness is temporary
and renewal is inevitable is at the
core of Nowruzitself.

The endurance of Nowruz over

i holiday celeb
viewing them as incompatible
with the)cun'em po]mcal orreli-

change:
‘Today, that same continu-
ity can be found far beyond Iran
itself. Every year, in homes across
Chicago, families gather around
Haft-Seen tables of their own to
carry on the traditions they once
Tol 14} ds of miles

tain times, that simple act remains
‘what it has always been: a quiet
expression of hope.

Armin Pazooki is a medical

student at the University of

Chlcagv Pritzker School of
and

Manyd. have
taken turns ruling Iran, yeteach

away. For many in the diaspora,

ditor-in-chief of
the Pri tzker Health Policy Review.
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OPINION

Bill Veeck shaped the Sox and Cubs
in ways we still enjoy today

By Michael Peregrine
SPECIAL TO THE TRIBUNE

We all know that the Cubs
and the White Sox are culturally
distinct organisms: by location,
fan base, ballpark atmosphere
and, alas, budgets. But the two
have one extraordinary thin,
common, which should be cele-
brated as we approach base-
ball’s opening day. And that isthe
significant but underrecognized
impact that William “Bill” Veeck
Jr. played in the evolution of both
franchises.

‘Wasn't that the shameless
promoter who, when he was
owner of the St. Louis Browns,
signed the 3-foot-7 Eddie Gaedel
as a pinch hitter? Who allowed
Browns fans to decide strategy,
with “Grandstand Managers
Night”? Who made the Sox play in
short pants? Who added 56-year-
old Minnie Minoso to the 1980
Sox roster? Yes, that’s the guy, but
he was so much more than all that
— to baseball, to Chicago and, in
many ways, to American culture.

A Hinsdale native, Veeck
entered the major leagues in
1946 as the owner of the Cleve-
land Indians, where he moved
the team to a newer ballpark,
placed all of the team’s games
onradio, hired Max Patkin, the
future “Clown Prince of Baseball”
asa first base coach, and led the
Indians to the 1948 World Series
title. He later owned the St. Louis
Browns, where he is credited with
inventing the “Bat Day” promo-
tion. “I try not to break the rules
but merely to test their elasticity,”
Veeck would later say.

Several years after selling
the Browns, Veeck returned
to Chicago in March 1959 to
purchase a majority interest in
the White Sox from a bitterly
divided Comiskey family. In
amagical first year of owner-
ship, the team won the Ameri-
can League pennant, settinga
new team attendance record.
The team had another strong
season in 1960, besting the 1959
attendance numbers. During
these years, Veeck white-
‘washed Comiskey Park, added
players’ names to the back of
uniforms, built the picnic areas
and constructed the now-famous
exploding scoreboard. Veeck was
forced to sell his ownership inter-
estin1961 due toill health.

1In1976, Veeck returned to
Chicago to repurchase a mori-
bund Sox franchise. While this
saved the team from being sold
toSeattle i

Chicago White Sox owner Bill Veeck during a World Series game at Comiskey Park in October 1959. CHICAGO TRIBUNE HISTORICAL PHOTO

uct. A radical uniform redesign
attracted widespread ridicule,
although the logo remains to this
day. The disastrous 1979 “Disco
Demolition” promotion stained
his reputation and that of the
Sox. Recasting Sox Park as the
“World’s Largest Outdoor Saloon™
damaged the ballpark experience.

Veeck ultimately sold in 1980
to a partnership that still controls
the team.

Butit is his little-] known but

tic success. The hi;

hisencore impactful rel with the
performance was not an artis- Cubs that adds so much color
ighlight was to his Chicago legacy. Veeck’s
the historically enjoyable 1977 father was a Cubs executive,
“South Side Hit Men” season. But  and youngBill performed many

the lowlights were many. He was
substantially undercapitalized,
which affected the on-field prod-

odd jobs in Wrigley Field. Upon
his father’s death in 1933, Cubs
owner Philip K. Wrigley hired Bill

as an office assistant, a title that
quickly expanded to cover what
we now know as “the fan experi-
ence.” Inthat role, Veeck played
amajor role in developing many
of the most cherished elements of
‘Wrigley Field: the reconstruction
of the bleachers, the center field
scoreboard and its system of flags,
the brick wall in the outfield and,
most notably, the 1937 planting of
Boston ivy on those walls.

While generally loathed by
his fellow owners, Veeck was
enshrined in baseball’s Hall
of Fame in1991. His election
certainlyreflected his promo-
tional genius and his many inno-
vations, which are now wxdely
accepted throughout the sport.
Butit also recognized his signifi-

cant contributions to the nation’s
social order. With the Indians,

he signed Larry Doby as the

first Black player in the Amer-
ican League. Veeck also signed
42-year-old Satchel Paige from
the Negro Leagues, who was base-
ball’s oldest rookie and its first
Black pitcher. Doby became the
second Black manager in baseball
when hired tolead the Sox in1978.
Veeck was also the only owner to
testify on behalf of Curt Flood in
Flood's famous challenge to base»
ball’s ‘reserv

champion of the little guy” —a
description Veeck himself would
no doubt cherish. For who is “the
little guy”? Pretty much the same
person it was during Veeck’s time:
the person who saves part of his
or her paycheck to take the family
to the ballpark; the person for
whombaseball serves as the great,
reliable refuge from the burdens
of life.

As Veeck himself once said: “T
have discovered in 20 years of

Veeck was, in many ways, pure
Chicago. His statue would be as
appropriate along Wrigley’s Galla-
gher Way as it would be at Sox
park. His plaque at the Baseball
Hall of Fame describes himas “a

movmg around aballpark that the

dge of the game is usually
in inverse proportion to the price
of the seats”

Michael Peregrine is a retired
Chicago lawyer and a lifelong
White Sox fan.

Voice of the People

Pandemic vs. Iran war

Have people realized the
similarities between President
Donald Trump’s handling of the
pandemic and the war with Iran?

As people were dying from the
coronavirus, Trump claimed that
the situation was under control or
nearly resolved. “It’s one person
coming in from China. We have it
under control. It’s going to be just
fine,” he said Jan. 22, 2020. “Looks
like by April, you know in theory
‘when it gets a little warmer, it
miraculously goes away;” he said
Feb. 10,2020.

About the war with Iran, he said
onMarch 9: “T think the waris
very complete, prettymuch,” even
wh].le operations were ramping

In both cases, Trump gave
early declarations that the crisis
was nearly solved, mostly ahead
of consensus among experts or
knowledgeable officials.

Another recurring theme s
Trump highlighting US. power
and capability. During the
pandemic, he emphasized the effi-
ciency of the U.S. health system.
In fairness, he did finally realize
the severity of the pandemic and
consequently initiated Operation
‘Warp Speed to develop a vaccine
—but notbefore recommending
bleachas aremedy. Regarding
Iran, he is stressing the superi-
ority of the U.S. military and the
damage to the Iranian military
infrastructure,

Let’s not be lulled into compla-
cency that he is smarter than
many of us who see through his
bluster and ignorance about how
the real world works, especially
one that sends soldiers to die in
anunnecessary war, forces young
adults to defer having families
because they cannot afford them,
and causes our elders to choose
between buying food and buying

Doesn’t he have astylist who

could suggest more appropriate
headgear for a 79-year-old man?
beAnd also, slwuldnt‘lfl headgear

are led to think Israel is conduct-
ing ethnic cleansing in Gaza.

The story doesn’t say how many
G;izans have left, but for the sake

d during that y
outofrespect? Just asking.

let’s say 500. That
would represent less than 1% of
Gaza'sy

— Sandra Marcus, Gle

Dealing with breast cancer
Tam sorry to hear of White
House chief of staff Susie Wiles”
breast cancer diagnosis. What-

ever treatment her doctors
recommend for her, at least she

)~ will notbe bankrupted by t, nor

President Donald Trump arrives on Air Force One on Wednesday at
Dover Air Force Base, Delaware, to attend the casualty return for the
six crew members of an Air Force refueling aircraft who died when their
plane crashed in western Iraq while supporting operations against Iran.
JULIA DEMAREE NIKHINSON/AP

medicine. The Trump admin-
istration has a stranglehold on
Congress, which is afraid to hold
our leader accountable for the
mess he is creating and his shady
public relations efforts to justify
the war.

The lessons we learned about
what wasreally happening during
our forever wars in Iraq, Afghan-
istan and Vietnam cannotbe
forgotten.

- Carole Klein-Alexander,
Riverwoods

There is no actual

foreign interventions? Doesn't the
board mean that Trump claimed
he would avoid such entangle-

will Health and Human Services
Secretary Robert F. Kennedy Jr.
vilifyit.

Since this regime’s slashing of
health care funding, many women
will not have that same good
fortune and will have to choose
among treatment, food, child care,
rent/mortgage, etc.

— Paula J. Schneiderman,
Chicago

ments during his
Exactly like he claimed he would
end the war in Ukraine on “day
one”? Like he claimed he would
bring pnces down startmg onday
one? Like he din his 2016

An Yy

The March 16 Tribune splashed
astory on Page1of the Nation &
World section titled: “AP: Pales-
umans removed from Gaza.” This
y headline

campaign that he would balance
the budget and pay down the
national debt?

Afterall that from him, the
board actsasifhis claimtobea
staunch opponent of unnecessary

InaMarch 11 editorial (“Really?
The return of military conserip-
tion s an ‘option to keep on the
table’?”), the Tribune Editorial
Board states that “Donald Trump
was elected in part because of his
staunch opposition to the foreign
entanglements that consumed
George W. Bush’s presidency.”

Is the editorial board serious?
Itactually believes that Trump
has “staunch opposition” to such

foreign is anythin;
genuine or anything other thana
cynical campaign pretense.

— Anthony Miller, La Grange
Park

More appropriate headgear
Itotally agree with the letter
writer (“Trump’s choice of a cap,”

March 13) who commented on

President Donald Trump sport-
ingabaseball cap while attend-
inga solemn military ceremony.

creates the impression that Pales-
tinians are being involuntarily
removed. However, the article
shows thata few hundred Gazans
have chosen to leave the war-torn
territory. The headline should
have been more reflective of the
text, perhaps: “Some Gazans
departing Gaza.”

The problem is that “removed”
implies force; it indicates action
by Israel, not adecision by Gazans,
and for the readers who don’'t
bother to read the full article, they

The Tribune should issue a clar-
ification of the headline and give it
the same prominence as the story.
Future headlines about the Isra-
el-Hamas conflict should be less

inflammatory.
— Gary Katz, Long Grove

Panic over call to prayer

A Muslim man’s call-to-prayer
app timer on his smartphone went
off during a Southwest Airlines
flight to remind him it was time to
pray. He was taken off the plane by
law enforcement because of this.

‘When the timer went off, some-
one became alarmed and alerted
the flight crew about it. Then the
crew had the Fort Lauderdale,
Florida-bound flight diverted to
Georgia.

The man later was cleared of
wrongdoing, and no charges were

against him.

As Americans, we have aright
to freedom of religion in America.
The call-to-prayer timer on this
man’s smartphone said, “Allahu
Akbar” which means “God is
great” This Muslim call to prayer
is known as the Adhan.

One solution to the problem of
passengers overreacting to people
of other religions is for flight
crews to be educated about the
Muslim culture.

This is needed more than ever
inatime of fear, hate and Islam-
ophobia.

— Abrar Qureshi, Willowbrook

For online-exclusive letters, go to www.chicagotribune.com/letters,
Emailyour letter submissions, 400 words or less, to letters@chicago
tribune.com. Include your full name, address and phone number.
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America’s war on Iran is a gift to Putin

Ukraine’s other allies

need to limit the projected
gains for Moscow

Russia’s Vladimir Putin called the kill-
ing of Ayatollah Ali Khamenei on the

first day of US and Israeli strikes on
Iran a “cynical murder” that violated

demand for Russian oil are dehvcnnga
hefty windfall. The FT has calcul

protect US targets and Gulf partners
from 1 tacks is one that

that Moscow is earning up to $150mn
a day in extra budget revenues from
taxes on oil sales, and could earn
$3.3bn-$4.9bn by the end of March.
Russia has not yet recouped what it lost
from low oil prices and a lack of sales to
India — mostly due to US pressure —in
the ﬁrsl twu months of the year. But lrs

“all norms of human lity and inter-

d March gain

national law”. Given the Russian presi-
dent’s record, his statement reeks of
cynical double standards. Since [hen
though, beyond r dl

roughly a third of its monthly spendmg
onits waron Ukraine.

Rising prices have also prompted the
USto ily relax some oil sanc-

intelligence to assist Iran’s rclahauon
against US and allied targets, Putin has
been largely quiet about the attacks ona
country with which he signed astrategic
partnership last year. The Russian
leader is presumably following Napo-
leon’s maxim: never interrupt your
enemy when he is making a mistake.
For now, the Iran conflict is an unin-
tended US gift to the Kremlin. Higher
global energy prices and greater

tions by allowing countries to buy Rus-
sian crude stranded at sea. This regret-
table decision not only provides further
funds for Moscow but punctures west-
ern solidarity. It fuels Putin’s narrative
that the west, especially the US, is not
ready to take real pain to support Kyiv.
The Iran war isat the same time suck-
ing up weapon supplies, above all air
defences, that are vitally needed by
Ukraine. Every Patriot missile sent to

cannot end up in Kyiv. European part-
ners fear Ukraine could face serious
shortages in comingmonths.

The dynamic is not purely one-way:
the longer the attacks on Iran persist,
and the country’s industry and state-
hood are eroded, the more the net
impact for Russia may shift to the
negative, Iran has been a vital supplier
of Shahed drones for Moscow’s war on
Ukraine, though Russia now has its
own production. The Islamic republic
is also part of a north-south transport
corridor for Russian exports and
imports that helps Moscow to bypass
westernsanctions.

What is vital now, however, is for
Ukraine’s non-American allies to hold
their nerve — and rebuff the call from
Belgium’s prime minister Bart De Wever
for the EU to “normalise relations with
Russia” in return for cheap energy.
European partners need to drastically
step up production of non-US air-de-

Rising prices
haye prompted
the LS to
temporarily
relax some il
sanctions by
allowing
countries to buy
Russizan crude
stranded at sca

fence systems and interceptor missiles.
They should also support Ukraine's
efforts to export its own advanced anti-
drone technology to countries such as
the Gulf states in exchange for financing
more military production lines for Kyiv.

On energy, European partners should
press the US to limit its waivers on Rus-
sian oil sanctions to 30 days as billed,
and not allow them to become perma-
nent. They can limit the Kremlin’s
energy windfall by better enforcing
their own sanctions.

Most urgently, the EU needs to passits
20th sanctions package, which extends
measures against Russian energy, and a
further €90bn loan to Kyiv. Hungary
and Slovakia have blocked these in a
dispute over suspended Russian oil sup-
plies via Ukraine, but Brussels moved
this week to try to resolve the spat.
Among the many negative repercus-
sions of Donald Trump’s ill-conceived
conflict with Iran, it must not be allowed
togive Putin the upper hand i in hisown
ill-begotten war against his

Opinion Middle East

How hard will conflict
hit the Gulf’s economies?

rrm——

Steffen
Hertog

he current war is damag-
ing economies across the
Gulf region. It has stopped
exports of up to 15 per
cent of global oil and
petroleum products, 20 per cent of lig-
uefied natural gas exports and a third
of seaborne fertilisers. It has brought
regional tourism and aviation sectors
to a halt. For now, these effects are
temporary. But what is the economic

than foreign capital and footloose
expats. Its oil installations remain vul-
nerable, and critical for the global
economy, but the range of vital assets
along the Gulf coast that need protec-
tionissmaller.

The large-scale FDIinflows targeted
by the kingdom’s Vision 2030 remain
unlikely — but they were never going
to be the key driver of Saudi Arabia’s
economy given its much larger size.
Instead, the kingdom's diversification
process relies more on modernising its
domestic economy, especially in
consumer sectors and unglamorous
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Russia’s oil price windfall is only one part of the story

In the article by Anastasia Stognei and
others — “Oil windfall gives Russia
$150mn a day” (Report, March 13) —
you estimate Russia will enjoy an
annual windfall of up to $4.9bn in
revenue from higher oil prices. In spite
of this, the Kremlin is planning a 10 per
cent budget cut to non-defence outlays.
‘Why?

Focusing only on the energy sector
provides a one-sided account of the
war’s impact on Russia. The conflict

has dealt a major blow to’ Vlad.\mu'

Abbas in the Hormuz Strait and

Putin’s wider
to de-dollarise the global financial
system and create a new centre of
economic gravity with the help of its
International North-South Transport
Corridor, which aims to shorten trade
routes and bypass western-dominated
maritime paths.

This ambitious 7,200km multimodal
transportation network connects
St Petersburg to Iran's port of Bandar

about 20-30mn tonnes of
goods annually, with expectations for
future growth.

A prolonged conflict would make
this project unsustainable by
jeopardising both future shipments
and the investments needed to support
the network. Furthermore, the
disruption of trade with the Gulf
deprives Russia’s exporters of about
$2.2bn a month in revenues with the

Middle East accounting for almost

8 per cent of all Russia’s exports,

according to IMF 2025 trade data.
The economic losses are aﬂecung

already ing sectors — c

shipping, commercial aviation and

agriculture. The war with Iran tests the

Kremlin's ability to keep afloat an

already flagging economy.

Olesya Vinhas de Souza

Researcher, Nato Defense College, Rome,

but writes here in a personal capacity

Let’s not let Companies
House off the hook

The recent articles in the Financial
‘Times report that IT failures at
Companies House's online filing service
potentially revealed the personal
details of company directors for up to
five months (“UK’s Companies House
halts online filing amid data glitch”,
Report, March 14; and “Companies
House says update led to security
glitch”, Report, March 17).

However this is neither a “glitch” nor
a “bug” Such terms are common
euphemisms, but they distract from
the underlying professional
incompetence.

For instance, we read that the

heavy f: ing. This

model is more resilient to geopolitical

shocks, While it certainly faces fiscal

challenges, being relatively less open
A 2

outlook for thy fter thewar?

The most likely result seems to bea
weakened but defiant Iran. This would
be a worst-case scenario for the Gulf
monarchies, creating an enduring risk
that Israel and the US will conduct
future air strikes and that Iran —
bereft of much of its longer-range
arsenal — will once again retaliate
against soft targets in the Gulf.

But the outlook for leading
Gulf Cooperation Council (GCC)

A weakened but
defiant Tehran would be a
worst-case scenario for
the region’'s monarchies
economies differs. Over the past two
decades, the UAE has sought to make
itself indispensable to global powers
and has invested heavily inits military
modernisation. Yet it will remain the

rabia

The kingdom could now benefit
from its safer location in strategic
areas like minerals processing, data
centre services, logistics and aviation;
inthe latter two fields, the UAE’s lead
was until recently unassailable. While
Saudi Arabia might not become a glo-
bal hub, GCC countries could diversify

C ies House system was updated
five months ago, which would have
been a good opportunity to check it
worked correctly.

In fact, professional software itself
checks safety properties, which
evidently did not happen with the
Companies House systems. Or perhaps
poor IT management overrode the
safety nets?

Please can the FT — and everyone
else — stop using words like “glitch”,
which make IT failures sound like

away

from Dubai’s Jebel Ali, relying more on

the kingdom’s Red Sea coastline and
Arabi inf

their regional logistics 1

ture, including pipelines.

If Yemen's Houthis enter the war
and once again harass ships in the Red
Sea, Saudi Arabia’s geographic advan-
tagewould diminish. Yet Jeddah’s large
portand the oil port in Yanbu lie about
800km and 1,000km north of the
Yemeni border respectively. Both are
accessible via the Suez Canal, avoiding
the Bab el-Mandeb Strait that is most
directly threatened by the Houthis.

Bahrain, Kuwait, Qatar and Oman
have less dxvemhed less globa.hsed

most vulnerable. It is hicall
close to Iran and most of its logistics
infrastructure sits inside the Strait of
Hormuz — and it is an enticing politi-
cal target for Tehran as a member of
the Abraham Accords. Its reliance on
tourism, shipping and aviation,
foreign direct investment and white-
collar expatriates makes its economy
the most vulnerable to Iranian attacks
which, in turn, puts pressure on the
western powers.

UAE President Mohamed bin Zayed
is known to be intensely security-fo-
cused. State investments in logistics,
finance and Al are meant to help insu-
late it from regional threats by giving
foreign powers an interest in protect-
ing the country. Yet they appear to
have made it more vulnerable in the
midst of a prolonged conflict, as they
provide more pressure points.

Saudi Arabia, while far from
immune to regional threats, has a
larger land mass and an additional
strategic coastline at the Red Sea, far
from Iran. It has kept its di from

more st
which are less sensitive to interna-
tional flows of capital and people. Yet
they are small and close to Iran,
although Oman has a larger hinter-
land beyond the Strait of Hormuz pro-
viding relative protection for its ship-
ping routes. Kuwait and Qatar have
large fiscal reserves while Bahrain and
Oman are budget-constrained. But all
of them are likely to remain exposed
to the threat from Iran, which could
deter future investment.

Many regional elites feel that the
UAE has disregarded the Arab world
in recent years, instead nurturing its
global status and its partnership with
the US and Israel. Now, thanks to
those ties, it has been pulled back into
the region with a big thud. It retains
vast sovereign wealth, which will pre-
vent any acute economic crisis. And
Dubai will not disappear as a global
hub. But unless there is regime change
in Iran, the UAE will operate under
more of acloud than its less globalised
Saudineighb

Israel, refusing to normalise ties as the
UAE has. Its economy relies more on
state spending and domestic demand

The writer is a professor of government at
the London School of Economics.

idents nobody is ible for?

BANX

.
“IT% AW ExiT peTecTor "

In the Companies House case, having
aserious IT problem lie unnoticed for
five months is not a “glitch” —itisa
choice, most likely the culmination of a
series of poor decisions by poorly
qualified and under resourced IT staff.
Professor Harold Thimbleby
Professor Emeritus of Computer Science,
Swansea University,

Cardiff, Wales, UK

Sports betting’s problems
are best tackled in the open

Tread with interest the article
regarding the cost of America’s sports

betting habit (The Big Read, March 16).

The piece references how legalising the
industry in several states has resulted
in negative social and financial
implications. However, policing
ramifications are still better than the
consequences of the business being
driven underground, where the sector
would be more susceptible to personal
debt accumulation, loan sharking
interest rates, match fixing and
associated thuggery.

‘When the US banned alcohol in the
1920s, the mobsters took advantage
with violent results. Like gambling,
such activities are best regulated in
the open.

Rajiv

London NW8, UK

Trump as ‘Gullible’. A crisis
with Swiftian echoes

Now, after journeying for several days
across the desert, Gullible reaches the
Strait of Hormuz . . .

Tom Hart

Southsea, Hampshire, UK

Does Strait of Hormuz have
a private-sector solution?
With European governments and
others apparently unwilling to get
involved in helping to guarantee the
security of the Strait of Hormuz for
commercial shipping, itis likely the US
will have to look elsewhere for support
(“President warns Nato faces ‘very bad
future if allies fail to back US”,
Interview, March 17, and “Why
Hormuz will haunt us after war’s end”,
Opinion, March 17).

The obvious place to look is the
private sector. For the last several years
shipowners have hired private security
companies for assistance in the Gulf of
Aden area.

Securing the ships already in the
Persian Gulf as they seek to exit, and
conversely those seeking to enter, is
obviously a more complex job than the
one at the Gulf of Aden.

With no other government willing
to participate in these operations the
US should convene a conference of
major shipowners, private security
companies and insurers to outline what
is required, estimate the costs and
propose how they would be allocated.
Pantelis Velissaropoulos
Athens, Greece

SINGAPORE

Cyborg
cockroaches

are coming
to a pipeline
near you

by Owen Walker

na lab in kroaches also allow them to be

Singapore’s western industrial controlled remotely. The devices send

zone, a wall of plastic boxes small electric signals into the

contains the island nation’s cockroach’s nervous system via a

newest emergency service circuit board fitted to their back to get
recruits: cyborg cockroaches. them to change direction.

Scores of Madagascan hissing At the lab, one of Sato’s assistants
cockroaches — wingless brown insects | provides a demonstration, using a
roughly the size of an adult human handheld device that looks as if it
thumb — have been fitted with robotic | should be attached to a 1990s games
backpacks and trained to help search | console. He steers the cockroach
and rescue teams locate people through a mini assault course using
trapped in disaster zones. electric pulses that he assures me do

Academics at Singapore’s Nanyang not cause the cockroach any pain. The
Technological University have been latest model, he says, uses 25 per cent.

developing the insect-hybrid robots

for more than a decade. But they were

first put to use a year ago Iollowlng
'$77

which killed more than 3,300 people

Now the professor behind the
programme is working on a more
prosaic task for his army of altered
insects, one inspired by his childhood
growing up in Japan.

“In Japan, we have very old
infrastructure,” says Hirotaka Sato, a
professor at NTU's School of
Mechanical and Aerospace
Engineering. “We are testing more
day-to-day uses, like checking old
pipelines.”

Sato is a pioneer in the field of
cyborg insects. His earlier efforts
focused on fitting devices to the backs
of flower beetles to control their flight.
His work is recognised in the Guinness
Book of Records for the first
untethered controlled flight by a
cyborg beetle in 2015.

The backpacks fitted to his cyborg

less voltage than previous versions,

battery, a torch and a camera attached
toa wheeled platform that the
cockroach pulls along.

This design is less focused on
manoeuvrability because the
assignments the cockroaches take on
will have more space than search and
rescue operations. Typically they will
be used to trudge along miles of
underground pipes, capturing images
of damage and leaks.

And when the cockroaches have
served their purpose, they can retire,
living out the rest of their lives in
containers filled with a fresh supply of
lettuce leaves each day,

The upgrade is not solely about animal Singapore is not the only country
welfare — more efficient energy usage | developing engineered insects. A
makes the batteries last longer. German start-up last month

The advantage of using d that it was also making
insects over robots is that the ‘backpacks for cockroaches that could
cockroaches have over millions of be used in warfare,
years of evolution gained the agility Swarm Biotactics said it was
and flexibility to crawl through tight building miniature devices equipped
spaces. And while the 10 cyborgs with sensors and communication
deployed in Myanmar were unableto | devices. These could then be deployed

locate survivors (via the infrared
cameras they carried), Sato believes
they will work better in larger
numbers.

Swarms of cyborg cockroaches are
more possible now that Sato and his
team have developed an automated
process of fusing the devices to the
cockroach’s back in just over 60
seconds (the previous manual method
took around an hour).

The newer devices designed to help
with infrastructure inspections look
maore like mini chariots than
backpacks. They have a bigger

en masse to provide reconnaissance.

In Singapore, the cockroach chariots
are set to be tried first in the transport.
system to monitor underground
pipelines there. After that, Sato says
he imagines more places will catch on
to the idea. “Infrastructure in many
countries is getting old,” he says. “I
can see these being used everywhere.”

But, he adds, Singapore is not
interested in evolving to military use.
The cockroaches, he says, are “only
for peaceful purposes”.

owen.walker@ft.com
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Private credit’s game of footsie is getting riskier

BUSINESS

Masters

fanyone claims to know for sure
what is going on with private credit
right now, you should assume that
they are either talking their own
book or talking through their hat.

Loan default rates are low and returns
have been good, but worried investors
are trying to pull more than $10bn out of
credit funds run by Blackstone, Black-
Rock and other big Wall Street names.
High-profile bankruptcies such as car
parts maker First Brands have high-
lighted poor lending standards while
Al advances threaten software compa-
nies disproportionately reliant on pri-
vate credit.

The alternative asset managers
behind these debt funds contend all is
well, but opportunistic hedge funds,
regulators and bankers have been

sounding alarms about opacity and

“cockroaches” to come, Throw in higher
oil prices and a possible dala cenue bub-
ble, and the future look

had no formal end date. Instead they
promised clients quarterly access to
thexr monev, with the caveat that with-

The private credit !urore is parucw
larly loud around funds aimed at indi-
viduals rather than large pension funds,
and with good reason. The combination
of flighty retail investors and hard to
value long-term assets is a heady mix.
Stronger guard rails are needed lest they
become a systemic risk.

Inthe past two decades, direct lending
by private funds has become a crucial
strand of the financial system, provid-
ing credit to start-ups and other compa-
nies that would struggle to get bank
loans or sell bonds. A classic private
credit fund takes money from pension
funds and endowments and locks it up
for five years or more. That allows funds
to hold long-term loans without fear
that clients will want their money back.

But Blackstone, Cliffwater, Blue Owl
and others scented an opportunity:
funds for wealthy individuals who
wanted higher returns than they could
get from public debt markets. Marketed
as “semi-liquid”, these evergreen funds

dat 5 per cent of
iund assets toavmd firesales.

The products were a hit, attracting
nearly $200bn and growing 60 per cent
annually between 2021 and last year.
The industry dreamt of further retail
growth when the Trump administration

Ruiles are needed to
prevent contagion, either
directly through fire sales

or by spreading fear

announced plans toallow private assets
inretirementaccounts.

The skies darkened when some inves-
tors, worried that loans were overval-
uved, exited a Blue Owl fund. Attemptsto
shore up confidence backfired and anxi-
ety spread. Now Morgan Stanley, Black-
Rock and Cliffwater have limited with-
drawals. The flow of new money has
dropped by half.

Goldman Sachs estimates that up to
$70bn could flow out of private credit
funds in the next two years. Meanwhile
JPMorgan has started marking down the
value of some private credit loan portfo-
lios and hedge funds are circling. Saba
Capital recently offered to buy out
investors ina Blue Owl fund at a 35 per
centdiscount toitsstated value.

Private credit firms downplay the
potential for trouble. Evergreen funds
account for just 20 per cent of direct
lending and a recent Bank of America
survey found financial advisers are still
seeingclient demand.

Several executives told me that the
imposition of withdrawal caps is proof
that the system works and customers
should have known they were trading
limited liquidity for better returns. “It’s
on the cover, it’sin bold, it's all over the
documents,” onesaid.

Even so, the industry should consider
itself warned. When the headlines are
scary, some clients will get spooked
and try to run, no matter what the
legalese says. The more private capital
plays footsie with retail customers
and the bigger these funds get, the

greater the chance of a blow-up.

Rules are needed to prevent conta-
gion, either directly through fire sales or
by spreading fear across the market.

Other financial services companies
already know this. When US banks sell
“certificates of deposit” that reward sav-
ers with higher interest rates for surren-
dering their cash for a fixed period
there is no mealy-mouthed “semi-lig-
uid” language. Regulators insist on pen-
alties for early withdrawal to limit runs.

Mutual funds have strict rules that
prevent them from selling off their
crown jewels if more investors want out
than in. That reassures investors that
they will not be punished for staying
put. And institutional investors who
want to get out of a fixed-term private
credit fund have to turn to the second-
ary market, which usually means selling
atadiscount.

Before private credit gets anywhere
near the $9tn retirement market, the
induery must get serious about protect-
ing retail customers from making terri-
ble mistakes.

brooke.masters@ft.com

How the world
learned to love

theb

Janan
Ganesh

ritain’s Liberal Democrats,

who are as innocuous as their

name suggests, now want the

nation to build a nuclear

deterrent that is less reliant
on the US. Not even the parties of the
right have so hawkish aline. If you grew
upinthe UK, the effect is that of spotting
the local librarian at a cage fight.

The Lib Dems are at least in line with
the times. France, whose force de frappe
istruly sovereign, said this month that it
would increase its stockpile of war-
heads. In Poland, a rare point of agree-
ment between the prime minister and
the president is their openness to going
nuclear. In South Korea, public support
for a deterrent has gone up to 70 per
cent in recent years. Saudi Arabia,
which has said that it would get one if
Iran did, might not wait for such a cue
now that it and other Gulf states are
under conventional attack from that
quarter anyway.

Even the original nuclear powers are
chafing at old taboos. As of last month,
there is for the first time in over half
a century no binding agreement to
limit nuclear arms between America
and Russia, which have the world's two
largestarsenals.

OoIm

What is this? A wave of recklessness?
Perhaps, but also a natural response
toevents,

One is the ordeal of Ukraine. In 1994,
it gave up the Soviet nuclear weapons
that were then on its soil in exchange for
certain assurances about its security.
Two decades later, Moscow began its
long and ongoing war against Ukraine
with the annexation of Crimea. The les-
son, for some, is obvious. A country with
dangerous neighbours should retain or
acquire the ultimate deterrent.

Another salutary tale is that of Iran. It
seems that an unfinished nuclear bomb
is the worst of all worlds: a provocation
to other states but not a deterrent. A
rational government would either aban-
don all ambitions of that kind or realise
them in full. On balance, given Ukraine’s
experience, observers around the world
will regard the second course as the
more prudent.

On top of all this is the endless unpre-
dictability of the US. Until now, coun-
tries with the expertise and resources to
build the bomb, such as Japan and sev-
eral European countries, have chosento
duck under America’s nuclear umbrella
instead. As Donald Trump casts doubt
over whether he would ever honour
those mutual defence treaties, some of
which were signed a human lifetime
ago, this “nuclear latency” doesn't seem
soclever.

“Events,” 1said. In the end, however, it
is a major non-event that matters. The
longer the world goes without the bomb
being dropped (80 yearsand counting),
the more relaxed people are liable to

become about proliferation. As an
example of the insouciance oul Lhere

Learned to Stop Worrying and Love the
Bomb came to strike modern audiences

what p of even well-i

ly paranoid period pieces.

wes!erners could say for sure whether
North Korea has the bomb or not? In the
mid-20th century, each successful new
test — Britain’s, France’s, China’s — was
worldwide news. A generation less
harrowed by the recent past seems
not to track these thingsas much, which
of course is a good way of stumbling
into disaster. As so often, a period of
calm engenders its opposite. Stability
destabilises.

Notice that nuclear dread, which
gripped Hollywood as late as the 1980s,
faded as a cinematic theme until the
likes of Oppenheimer and House of Dyna-
mite in recent years. Films such as War
Games and Dr Strangelove or: How I

The lesson is that a country
with dangerous neighbours
should retain or acquire
the ultimate deterrent

q

This is despite the fact that Pakistan
and, yes, North Korea have joined the
nuclear club since the end of the cold
war. While the aggregate stock of war-
heads has shrunk, their owners are
more varied and, insofar as we can
judge, less uniformly rational. Having
worried too much, the culture now wor-
riesnotenough.

It might be vindicated. There are rea-
sons to suspect that proliferation will
not happen. The bomb remains expen-
sive to acquire and maintain. Just start-
ing the process can arouse more
regional strife than is worth it. Nor does
possession guarantee a quiet life, as
India, China and Pakistan know (rom
their various F !

one to today’s nine. (There was some
churn in between, as the likes of South
Africa acquired and then relinquished
the bomb.) That rate of increase could
accelerate without surprising anyone. If
the theme of the century is fragmenta-
tion, the breaking of a US-centric world
into something more plural, it would be
odd if the distribution of nuclear weap-
onsdid notreflect that trend.

Game theorists would say that more
nuclear states means more states that
cannot contemplate attacking each
other. The bleaker of temperament will
counter thata “game” with 13 or 14 play-
ers is likelier to go wrong than one with
nine. Either way, proliferation has
momentous implications, In what used
to be known as “polite company”, it has
become almost unposslble 1o pass an
evening without bout Al

Israel is often under attack despite its
undeclared deterrent.

Still, the frankness with which gov-
ernments now discuss the subject sug-
gests thatan intellectual and even moral
seal has been broken. It took over 60
years for the nuclear club to grow from

The release of destructive energy from
hasih Bl G &
parison. Love of novelty might be blind-
ing us to the chance that today’s most
important technology is an old one.

Jjanan.ganesh@ft.com

Silver linings
to the heavy

cloud of higher
energy prices

Chris
Giles

here is nothing good about

the energy price shock that

Donald Trump’s military

action has launched at

Europe’s economy. For oil
and gas-importing countries, it raises
the cost of essential goods, leaving less
for everything else, Governments are
left with the difficult task of distributing
thelossesas best they can.

Sowhen UK chancellor Rachel Reeves
gave her Mais lecture on Tuesday,
promising higher growth via stability,
investment and reform, the conflict in
the Gulf undermined all prongs of her
strategy. The war hits the stability cru-
cial for private investment and for real-
ising the benefits of reform. The longer
the war lasts, the more the economic
outlook for Europe and the UK will dete-
riorate. Thatis obvious.

Brent crude prices were trading at
$108 a barrel after Iran threatened Gulf
oil and gas facilities yesterday — the
price was just under $70 a month ago.
European wholesale natural gas prices
have risen roughly 70 per cent, from
€29/MWh to €50/MWh. These
increases are large and will hurt, but the
gas price rise in particular is far smaller
than those in 2021 and 2022.

Taking comfort from this comparison
might soon feel misplaced if the Strait of
Hormuzremains blocked. But there are
other, more durable reasons to think

ies learnt. hi
from their experience after Russia’s
invasion of Ukraine and are now more
resilient to high energy prices.

[ncreases are large and

will hurt, but the rise is

far smaller than those
in 2021 and 2022

Top of the list is the fact that Europe’s
natural gas consumption has fallen as
GDP expanded, given a contraction in
the output of energy-intensive indus-
tries. Compared with the five-year aver-
age between 2017 and 2021, EU gas con-
sumption was down 16 per cent in 2025.
UK imports of gas were 17 per cent down
in 2025 compared with 2021.

Higher wholesale gas prices will still
feed through to industry and heating
bllls Bul in the electricity market a

inrelying
steadily limiting the time during whnch
the spot price will be determined solely
by fossil fuels. The UK Energy Research
Centre, an academic consortium, esti-
mates that the proportion of time that
gas prices set the electricity price will
fall from 90 per cent to 60 per cent over
the next three years,

Low marginal cost renewables are
pushing the most expensive gas genera-
tors out of the market more often, grad-
ually delinking power prices from those
of fossil fuels. Customers do not pay the
close-to-zero marginal cost of renewa-
bles, because capital costs must be
funded, but the grcaler slablllly of elex.»
tricity pricesi

loyd’s of London has insured
ships against being lost in
wars and storms since it was a
17th-century coffee shop
where captains and mer-
chants mingled. It has experienced good
times and bad including the Gulf

whu.h

"lanker war” of the 1980, i

Trump sails into battle with Lloyd's of London

Gulf after Iran responded with missiles
and drones. Sir Charles Roxburgh,
Lloyd’s chair, has tried to reassure any-
one who will listen that the insurance
market remains open and cancellations
were just the first step in a well-worn
procedure. Prices go up when war
breaks out, often very sharply.

An oil tanker worth $80mn itself
(leaving aside its valuable cargo) could
still obtain insurance to transit the strait
without a military escort this week,
despite Iran’s threats toattack ships that
tried to do so. But London underwriters
were quoling cover at 3 to 7 per cent of
the vessel’s value (some even more),
compared wuh less than 0.5 per cent

A5 o 1
vessel:

The market has carried on through
battle and woe, turning London into a
leading hub for marine war insurance.
So ship owners worried when under-
writers cancelled existing policies for
tankers and other ships to pass through
the Strait of Hormuz after the US and
Israel started bombing Iran, Passages in
the strait have slowed to anearhalt.

London’s reputation is at risk, along
with vessels and buildings around the

started.

The insurance market has a price for
everything and this one is changing
every few hours, depending on the latest
news from the Gulf. “We've been telling
clients, ‘When you have your vessel
pointed [at the strait] with the engines
on, call usand we'll find cover,™ said one
brokerIspoke to this week.

‘There are not many takers. Owners
have been reluctant to endanger their
ships in a highly volatile situation and

there are other considerations beyond
financial risk and return. Donald
Trump has urged captains (from a
distance) to “show some guts”, but they
are rightly more worried about the
safety of their crews than the merchant
adventurers Lloyd's insured in the past.

Trump has also promised to
intervene by providing insurance at
“a very reasonable price”, rather than
the pricey stuff in London. The US

The insurance market
has a price for everything
and this one is changing
every few hours

government has arranged for the Inter-
national Development Finance Corpo-
ration (DFC) to provide $20bn of rein-
surance for “best-in-class, preferred
American insurance partners” includ-
ing Chubb to insure ships in the strait.
Lloyd’s has publicly welcomed this
additional capacity to help get vessels
moving, but it is more like competition.

Ships escorted by the US Navy may be
required to take DFC-backed insurance,
which brokers expect could cost about
1 per cent of a ship’s value. This America
First package purportedly offers “alevel
of security no other policy can provide”.

Should Lloyd’s be worried about its
oldest specialism being challenged by
US financial force majeure?’ Claarly, given
that govers ked

committee” of underwriters to define
zones where standard policies no longer
apply. Another is that the Lutine Bell
that hangs in the Lloyd’s underwriting
room came from a French frigate seized
by the Royal Navy in 1793, which later
sank asa British transport ship.
Markets also possess competitive
advanlzges London’s insurance hub

canbea powerful force. Insurance poli-
cies backed by the Ukrainian govern-
ment through Lloyd’s underwriters
reduced vessel policy prices heavily
after being launched three years ago to
guarantee grain supplies.

Trump could cause further trouble
for Lloyd’s if US military intelligence
about shipping movements and dangers
is filtered only to his chosen insurance
providers. London’s war insurers rely on
private intelligence networks to inform
them. It would be formidable to face off
against US insurers with a superior
grade of maritime informationas well as
official backing.

But éxperience counts and this is not
London’s first battle. One clue is that
the market has a standing “joint war

d as one, with many brokers
and underwriters in a small area of
the City. This convergence of ideas,
information and competition is one
reason why Lloyd’s global share of
specialist and war insurance remains
robust, It responds quickly because
someone always finds a way to profit
from peril.

This war could yet prove an excep-
tion. A lack of insurance is not the
reason why so many ships are hesitating
around the Strait of Hormuz, but the
price is undoubtedly high. Trump is
nothing if not a financial opportunist
and he can see an opening here. But
history matters and the president has a
shortattention span.

Jjohn.gapper@ft.com

Central banks need to ensure that
they will not allow price rises to gener-
ate persistent inflation. And they have
some assistance in this task: weaker
labour markets than in 2022, lower glo-
bal demand for goods and fewer supply
chain bottlenecks than in the immedi-
ate post-Covid period.

If these forces limit inflationary pres-
sure, the demand for governments to
rescue society from an energy price
shack, pushing the burden on to future
generations, is also reduced.

In the UK, the last government’s 2022
energy windfall taxes — the energy prof-
its levy and the electricity generator
levy — arestill in place. They were with-
ering on the vine as energy prices fell
below their thresholds, but will fund
limited support for the most vulnerable
households. Don’t expect too much,
however, because the UK and other
European countries are energy import-
ers, sowindfall gains are never remotely
sufficient to compensate losers.

All the mitigations will help govern-
ments to offer only temporary, targeted
support to companies and households,
rather than the very expensive, ill-tar-
geted programmes of 2022. The silver
lining to today’s economic cloud is that
Europe is collectively stronger than four
years ago. But an energy price shock is
still overwhelmingly bad news.

chris.giles@ft.com
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OPINION

The ‘Nuclear Option’ Returns

On the topic
of the legisla-
tive filibuster,
put to one
side the mat-
ter of court

2

. and cabinet
H’;gg&‘ﬂc nominations.
By Barton  nat dispute

. is  settled,
Swaim without major

alteration to
the Senate’s character. The fil-
ibuster—the three-fifths, 60-
vote threshold required to end
debate and vote on a bill—re-
mains for nearly everything
else, chiefly excepting the
budget reconciliation bill. The
minority party can block the
majority, or force concessions
from it, on almost anything.
A question bugging Repub-
hcan voters: Should it remain

Back up and consider some
recent history. For more than
three decades, any time Demo-
crats held the White House
and both houses of Congress,
liberal commentators and

ic would

think-tankers and journalists
said the same.

When Democrats next
achieved unified government,
in 2021, the view became an
obsession. An ascendant pro-
gressive left wanted it; their
senators prepared to oblige.
The following year, 48 of 50
Senate Democrats voted to kill
the filibuster. Two more votes
and a vice-presidential tie-
breaker would have turned the
Senate into a majoritarian
body like the House, and Con-
gress into a European-style
parliament in which the party
in power does what it wants
and the minority can only
speechify in protest.

Republicans held the White
House and Congress for much
of George W. Bush’s presi-
dency and for the first two
years of Donald Trump’s, but
they never expressed an inter-
est in eliminating the filibus-
ter altogether and turning the
Senate into another House.
This although Democrats used
the measure every bit as ag-

demand an end to the filibus-
ter. In 1993, when Democrats
held unified control of govern-
ment, Lloyd Cutler, White
House counsel under Jimmy
Carter and later Bill Clinton,
contended in the Washington
Post that the filibuster was
unconstitutional. In 2010, with
Barack Obama in the White
House and his party in control
of Congress, House Speaker
Nancy Pelosi termed the fili-
buster “the 60-vote strangle-
hold on the future” and urged
Senate Democrats to abolish
it. An assortment of liberal

as a

Republicans only started
flirting with the full “nuclear
option,” as it's come to be
called, last fall, when Mr.
Trump urged the Senate GOP
conference to abolish the fili-
buster and so end the govern-
ment shutdown. Lately he has
made the same demand, but
more forcefully, to pass a
sprawling voter-ID bill called
the SAVE America Act. That
bill, though mostly in accord
with Republican interests, (a)
accepts the fiction that illegal
aliens vote in large numbers
and so would require proof of

citizenship to cast a ballot,
and (b) all but abolishes mail-
in voting, a practice now hap-
pily embraced in many Repub-
lican states.

The bill won’t pass. But for
this, some nonnegligible num-
ber of Republican senators
now say they’re ready to give
away all power to block legis-
lation when they find them-
selves, as eventually they will,
in the minority. Some of these
senators know the SAVE

Republicans take up a
perennial Democratie
complaint about the
Senate filibuster.

America Act can’t pass but in-
sist, not unreasonably, that
the Democrats will scuttle the
filibuster as soon as they're in
power. The two Democratic
dissenters in the 2022 vote,
they point out, have retired, in

d. part as a consequence of their

dissent on the filibuster.

But would Democrats actu-
ally do it, or almost do it? The
48 who voted to go nuclear
knew the attempt would fail.
There was more value, for
them, in signaling to the zeal-
ots in their party that they
wanted to get rid of the fili-
buster than in actually getting
rid of it. That vote took place,
bear in mind, at the tail end of
pandemic-era woke madness.
Sometimes sanity returns.

Republicans won't ditch the
60-vote rule. But Mr. Trump’s
fulminations have given them

the Democrats’ problem: The
GOP base now wants it. So Re-
publican senators may have to
do what the Democrats did: al-
most nuke it until they’re in
the minority and the base
loves the filibuster again.

Congress's dysfunctionality
is a reality we'll live with for a
long while to come. Mean-
while Republicans, officehold-
ers and voters alike, will have
to embrace the undying wis-
dom of Calvin Coolidge’s dic-
tum that it’s better to kill bad
bills than to pass good ones.
The filibuster embodies that
wisdom.

It isn’t in the Constitution,
that's true—in its modern con-
figuration it dates from 1917,
although forms of it date to
1806 and perhaps to the first
Senate rules of 1789. In any
case, it’s fully in keeping with
the Founders’ aim of making
the Senate a body that checks
public impulses. Its budgetary
exception, the “Byrd rule,”
came about in 1975, “after
years of efforts by the Senate’s
liberals to change the filibus-
ter rules,” write Richard Aren-
berg and Robert Dove in their
2012 study of the procedure.

There’s a reason grousing
about the filibuster has, until
lately, always come from the
left, not the right. By nature,
progressives want to remake
the world according to their
own utopian vision, and that’s
far easier to do with a bare
majority than with a three-
fifths one. As for Mr. Trump,
he won’t get his way on the
filibuster, and Republicans
won't have to regret that he
did.

Trump Hasn’t Lost His Voters Over Iran

By Karl Rove

peration Epic Fury has
greatly diminished

Iran's offensive capabil-
ities. Gone are many of its air
defenses, missiles, drones, ra-
dars, planes, warships, bases,
airfields, command-and-con-
trol centers, security head-
quarters, bunkers and hiding
places—along with many lead-
ers of the regime that has
pledged “Death to America”
since the shah fell in 1979.

Here at home, the U.S. and
Israeli air assault has revealed
a significant divide between
MAGA voters and a small but
influential group of MAGA
media figures who claim to
speak for them.

These podcasters, YouTu-
bers and i urnal-

reality, Israel was reluctant to
see the U.S. go to war against
Saddam Hussein’s regime.)
Much of the criticism of
Operation Epic Fury comes
from the likes of the Holo-
caust denier Nick Fuentes, the
Israel-obsessed  podcasters
Tucker Carlson and Megyn
Kelly, and the conspiracist
Candace Owens. Do voters
who identify themselves as
MAGA share their

traditional conservatives, 5%
libertarians and 7% other.
The survey first asked
about approval of Mr. Trump’s
“decision to authorize military
action against Iran” for the
goals of “(1) preventing Iran
from acquiring a nuclear
weapon, (2) destroying Iran’s
missile arsenal and production
sites, (3) degrading Iran’s ter-
rorist proxy networks and (4)
ihilating the Iranian naval

opinions? Do they feel be-
trayed by the president?

MAGA voters turn out
not to agree with the
noisy podcasters who
oppose the war.

ists have decided Presndent
Trump’s actions are a betrayal
of MAGA. To them, he’s an un-
witting tool of the Israelis or,
as some on the neoisolationist
right say, the Jews.
Tuesday’s resignation of
Joe Kent as National Counter-
terrorism Center director will
enthuse the blame-it-on-the-
Jews chorus. Mr. Kent blamed
the “pressure from Israel and
its powerful American lobby”
and a “misinformation cam-
paign” driven by the media
and “Israeli officials” for Pres-
ident Trump’s decision to de-
molish the Iranian threat. He
also said the Israelis used the
same tactic to “draw us into
the disastrous Iraq war.” (In

The answer is an unequivo-
cal no, according to a survey
from the Vandenberg Coali-
tion, a nonpartisan group
committed to the idea that
“the national security, pros-
perity, and freedom of the
United States require a strong
and proud foreign policy.”

The poll was conducted
March 3-5 among 1,232 self-
described Trump voters. News
had already broken of the first
American casualties, so those
polled could have realized the
operation would have terrible
costs, Of the sample, roughly
34% are self-identified MAGA/
Trump conservatives, 30%
moderate Republicans, 24%

threat.”

Approval was 84% among
all respondents. It was 94%
among MAGA conservatives,
84% among traditional conser-
vatives, 80% among moderates
and 74% among libertarians.

The poll asked if Trump
voters felt that eliminating
“nearly 50 of Iran’s terrorist
leaders, many of whom are re-
sponsible for American deaths
in the past” had made the U.S.
safer or less safe. Respon-
dents broke 69% safer to 16%
less safe. Among MAGA con-
servatives 83% said safer,
among traditional conserva-
tives 68%, moderate Republi-
cans 66% and libertarians
50%.

The other questions yielded
similar results: 85% of Trump
voters said it was important
“Iran does not obtain a nu-
clear bomb,” 84% backed the
“U.S.-Israel military partner-
ship,” and 80% agreed the
president’s “use of force
against Iran will help deter fu-
ture attacks from our adver-
saries.” In each question,

MAGA conservatives were the
most supportive of Mr.
Trump’s position.

The president bears some
responsibility for the betrayal
that some far-right media fig-
ures feel. He promised time
and again to end wars, not
start them. Long before run-
ning, Mr. Trump torched then-
President Barack Obama for
even considering military ac-
tion against Iran.

But a bigger part of the
president’s appeal has been
his determination to make the
U.S. military the greatest force
for good on the planet and to
project American strength.
The Vandenberg poll shows
the MAGA base is lining up
behind this incarnation of Mr.
Trump and ignoring his isola-
tionist critics.

Support for the war among
the broader public is low and
can get lower. If the effort in
Iran stalls, the president
commits ground troops,
America suffers major com-
bat losses or oil gets stuck
over $200 a barrel, Mr.
Trump may begin losing sup-
port from his base. But today
MAGA enthusiasts have the
president’s back, no matter
how muddled the administra-
tion’s messaging is.

M. Rove was senior ad-
viser and deputy chief of staff
for President George W. Bush
and is author of “The Triumph
of William McKinley” (Simon
& Schuster, 2015).

Watermelon Seeds of Discontent

By Avi Shafran

ity the poor water-

melon. The gourd has

been wrenched from its
natural role as a treat on a
summer day and forced into
the service of racists and anti-
Israel activists.

During the Jim Crow era,
likely because many emanci-
pated black slaves grew and
sold watermelons, Southern
white supremacists turned the
watermelon into a symbol of
what they imagined to be

Black activists decry
a ‘Free Palestine’
mural as offensive.

showing a dark-skinned
woman holding a slice
of watermelon whose
seeds spell out “Free
Palestine.”

A black activist in the
city, Gary Flowers,
called the watermelon
image “offensive.” The
former president of the
Richmond Crusade for
Voters, Jonathan Davis,
said he was “taken
aback because of the im-
agery that it represents,
a watermelon up to the
mouth of a black
woman.”

Duron Chavis, another
community activist (of which
there seem an abundance in
the area), defended the mural,

black laziness. More recently,
the fruit has been adopted as
a symbol of the Palestinian
cause as a result of its col-
ors—red, green, white and
black—matching those of the
Palestinian flag.

The two symbolic identities
have collided in a largely
black neighborhood in Rich-
mond, Va. On the wall of a
building, a mural appeared,

saying it is it and
very clearly, distinctly, speak-
ing to the Palestinian geno-
cide and lifting up the narra-
tive of the importance of
their resistance movement to
survive.”

The artist who created the
mural goes by the name of
Lauren YS, and she was quick
to explain that she mtended
no insult to local

'I-Ill?l

Pro-Palestinian supporters, 2023,

tine isn’t free. Israel is
one of the world’s freest
nations, and its Arab cit-
izens enjoy the same
rights and privileges as
other Israelis. They are
represented in all walks
of life, including the
country’s legislature and
judicial bodies.
Meanwhile, the Arab
residents of Judea and
Samaria, often called the
West Bank, mostly live
under the rules of the
Palestinian Authority—
where they are re-
stricted in several ways,
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ic and Asian-Ameri-
can-inspired art, and accord-
ing to a profile in Out Maga-
zine, lists “Lil Nas X, Black
Lives Matter Toronto co-
founder Janaya Khan, and
transfeminine activist Alok
Vaid-Menon” among her in-
spirations, The fate of the art-
work is in flux. A town-hall
meetmg is reportedly being
by

the ability to travel
at will, especially into Israel.
That’s due to the desire of
some of them to kill Jews.
When those murderous ele-
ments are decisively repudi-
ated, Judea and Samaria’s res-
idents will be on the road to
freedom.

Maybe there really is a Pal-
estinian and watermelon
nexus. joying that fruit

of the

neighborhood.
It's an amusing brouhaha,
but worth mentioning that no
one in the ity seems

Lauren YS has been described
as creating queer-themed,

willing to contest the mural’s
intended message, that Pales-

does require spitting out its
seeds.

Rabbi Shafran is a colum-
nist for Ami Magazine and
writes a weekly Substack.
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An Agent
Of Union

A Spy Amongst Us

By Marc Mierowsky
Yale, 448 pages, $35

n the early 1700s, Daniel Defoe was an English Presbyterian

on the wrong side of the law. The writer, who would soon be

known for “Robinson Crusoe” (1719), had too many opinions
he could not keep to himself. A year after he lampooned a judge
in a mocking poem, he had the misfortune of standing before
him charged with seditious libel for a pamphlet satirizing the
Church. He was pilloried, and declared bankrupt more than
once. He was a difficult man. But, cash-strapped and needy, he
could be turned into a government agent.

As Marc Mierowsky explains in “A Spy Amongst Us: Daniel
Defoe’s Secret Service and the Plot to End Scottish Indepen-
dence,” Defoe would come to play a critical role in creating the
union of England and Scotland.

The idea of an Anglo-Scottish union was not a new one.
Plans for union had been developing for at least 400 years.
These were pushed forward in the 16th century during the
Protestant Reformation, when both England and Scotland
embraced the new faith, and after 1603, when both countries

shared a single monarch. In

the 1650s, Oliver Cromwell’s

constitutional experiments

included a unitary Parliament,
in which a small number of
representatives from the con-
quered territories of Ireland and
Scotland were dominated by a
much larger number of members
from England. In 1660, the Brit-
ish revolution ended with the
restoration of independent par-
liaments in Edinburgh and Lon-
don. But the relationship between
them remained difficult.

These tensions became critical
during the reign of the childless
Queen Anne, from 1702 to 1714. Her succession plans raised
fundamental questions of state. Should the crown remain
with the Stuarts, as many Scots argued, even if the heir hap-
pened to be Catholic? Or, as the English Parliament insisted,
should the Protestant succession be protected, even if the
best-qualified candidate were 57th in the line of succession
and a member of neither countries’ established church?

By the turn of the 18th century, the options had become
clear. The English and Scottish parliaments, Mr. Mierowsky
tells us, “could take one of two paths: some form of political
union or war.” They chose the former. The Anglo-Scottish
union of 1707 created the new polity of Great Britain and set it
on course to become a globally dominant power. But its
achievement was a very close-run thing.

Despite his subtitle’s is on Defoe, Mr. Mi a
fellow and lecturer in English at the University of Melbourne,
gives us a fast-moving account of the events leading to union,
opening up an entirely new view of one of the most important
moments in early modern European history. In the early 1700s,
Scotland’s economic strength had been depleted by a disastrous
colonial project. Scottish investors had tried to evade economic
subjugation to England by setting up an empire of their own.
Their plan was good in theory: The Scots would carve a route
across Panama and control trade between the Atlantic and
Pacific oceans. The potential rewards were obvious, even if
Scotland's freedom would now depend upon slavery.

This “Darién adventure,” named for the Darién Gap where
the colony was to be established, attracted vast amounts of
Scotland’s national wealth in the late 1690s. But investors
overlooked several critical issues, First, the territory they
wanted was already claimed by Spain. Second, William III, the
king of both England and Scotland, would always prioritize the
strategic needs of the former over those of the latter. So
when the Spanish attacked the Scottish settlement, William
prevented any of his subjects from coming to its defense. In
1700 the Darién colony was abandoned—and the Scottish
economy ruined.

A closer connection between England and
Scotland would have benefits. The Scots needed

convincing. One man was perfect for the job.

English politicians seized the moment to push for union on
their terms. In Parliament, the proponents of union saw end-
less possibilities: A closer connection between England and
Scotland would provide for national security and project Brit-
ish power. But they had to convince the Scots, And one man
was perfect for the job.

Hidden hands sent the acute and observant Defoe to gmher
and dispatch i i " Mr. writes, in
the process Westminster’s reach across the Bnnsh Isles.” In
the south and Midlands of England, Defoe had built an infor-
mation network among religious dlssemexs and monitored

popular i questions. His
handlers valued h|s work and sent him to Scotland to pursue
more ambitious ends.

In Scotland, plans for the union were opposed by an uneasy
coalition of former enemies: radical Presbyterians, known as
Covenanters, who worried about the security of the Scottish
Church, and supporters of the Stuart dynasty, the Jacobites,
who were sympathetic to Catholicism and absolutist theories
of power. In Scotland, it was easy to talk about independence
when the court—and King William—were so far away.

When Defoe arrived in 1706, he found himself in a strangely
familiar world. As a Presbyterian, he was no longer marginal-
ized but could identify with the Scottish national church. Sud-
denly, his religion gave him a political advantage. The Church
of Scotland was the “only institution,” Mr. Mierowsky writes,
“able to mobilize national opposition to incorporation.” Defoe
could shape opinion within it, publishing essays and pamphlets
as well as reporting secretly to London.

He leveraged support while the Scottish Parliament began
to negotiate for union. The treaty offered Scotland only 45
seats in the future British Parliament—only one more than the
English county of Cornwall. The inequalities made many Scot-
tish politicians pause, until their concerns were mollified by
generous financial rewards. As Robert Burns later put it, some
votes were “bought and sold for English gold.”

The Anglo-Scottish union was secured, but it would never
be a marriage of equals. In that light, perhaps, we should be
less surprised by how the United Kingdom was created and
more by how long it has endured.

“A Spy Amongst Us” offers a superb account of a complex
epxsode in the history of the United Kingdom. Mr. Mierowsky
writes history with the pace and plot twists of a thriller. This
exceptional debut should be ranked among the o
books of the year.

Mr. Gribben is a professor of history at Queen’s University
Belfast.
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REVIEW & OUTLOOK
Brendan Carr and the TikTok Dodge

ederal Ci ications C i

Chair Brendan Carr is threatening

broadcasters over slanted coverage of
the war in Iran. He’s firing the

Mr. Trump this weekend complained on
Truth Social about a fake video of the USS Abra-
ham Lincoln aircraft carrier “burning uncontrol-

lably in the Ocean.” Newsweek

wrong missile at the wrong The FCC chief aims at reports the video was trending
target. He might want to tell on social-media platforms in
President Trump that TikTok ne’lworks few _watch’ China. You can be sure it was
isareal national-securityrisk  while Trump gives the  being shared with the support
and a bigger source of fake . . of Beijing, which strictly po-
news. Chinese site a break. lices Chinese platforms.

Mr. Trump is understand- Which raises the natural-
ably frustrated by the media’s security problem that is Tik-

pessimistic coverage of the war in Iran. Cue Mr.
Carr, his wannabe censor at the FCC. Pointing
to his boss’s complaint about “Fake News Me-
dia,” Mr. Carr tweeted on Saturday that “The
law is clear. Broadcasters must operate in the
public interest, and they will lose their licenses
if they do not.”

He added: “And frankly, changing course is
in their own business interests since trust in
legacy media has now fallen to an all time low
of just 9% and are ratings disasters.” He’s right
about the press squandering credibility, espe-
cially with conservatives, This has allowed pur-
veyors of falsehoods to build audiences on social
media and podcasts.

But Mr. Carr’s threat to yank the licenses of
broadcasters whose coverage the Administra-
tion doesn’t like subverts their First Amend-
ment rights. The government can’t use a license
or permit to control speech. Period.

His attack is also off-target since few Ameri-
cans today get their news from the public air-
waves. Social media now ranks as the top news
source for most Americans, and it is a leading
medium for adversaries to spread anti-Ameri-
can propaganda.

Media reports say pro-Iran social-media ac-
counts are sharing fake Al-generated images,
such as captured American soldiers being held
at gunpoint by Iranian troops and U.S. military
bases and embassies in the Middle East being
blown up.

Tok. An overwhelming bipartisan majority of
Congress in 2024 required TikTok to divest from
its Chinese parent ByteDance or be banned in
the U.S. Congress determined that the Chinese
Communist Party could use the platform to sur-
veil Americans and manipulate its algorithm to
promote propaganda.

But after taking office last year, Mr. Trump
stayed TikTok’s death sentence and negotiated
a lousy deal that will let it continue operating
in the U.S. with minimal safeguards. Oracle, pri-
vate equity firm Silver Lake and the Abu Dhabi
fund MGX each get a 15% stake in the new “joint
venture.” Other minority investors in ByteDance
get smaller stakes.

ByteDance will retain a 19.9% stake—the larg-
est of any investor. American users’ data would
be stored on Oracle servers in the U.S., as was
previously the case.

But here’s the rub: ByteDance will still own
the algorithm and license it to the joint venture.
This violates the 2024 law, which barred TikTok
from maintaining “any operational relationship”
with ByteDance. Mr. Trump effectively waived
the law in return for investors in the deal paying
the government $10 billion.

TikTok will now become even more en-
trenched in American life, and it will be difficult
for anyone in media to avoid using it. But don’t
be surprised if the new, but maybe not im-
proved, TikTok becomes a vehicle for China to
keep poisoning political debate in the U.S.

The Fed on a Wing and a Prayer

quipped Wednesday that some of his col-
leagues wished they could skip their quar-
terly economic forecast this

II \ederal Reserve Chair Jerome Powell

given the impossibility of predicting how long the
war will last or how the U.S. economy might re-
spond. The Fed has likewise held its nerve as Pres-
ident Trump’s tariffs pushed

week, and you can understand The central bank makes goods prices higher, on the sen-
why..mﬂationisstubbom, eco- a sensible decision to sible vigw that _this ‘may be a
nomic growth and employment one-off increase in prices rather
are inscrutable, and global stand pat on rates. than a persistent inflation.

events are too dictabl But it also should be clear

The Federal Open Market
Committee defaulted to leaving the short-term
policy interest rate unchanged at 3.5%-3.75%, as
widely expected. The quarterly economic projec-
tions still foresee only one rate cut, of one-quar-
ter point, this year. That prediction is unchanged
from the one in December.

The stand-pat logic is hard to fault. The Fed
believes, because its models tell it so, in a trade-
off between inflation and the labor market. On
the latter, signals are mixed. Job creation is
weak, but unemployment isn’t elevated. Mr.
Powell would have struggled to devise a credible
case for a rate cut from these data.

The inflation picture is more troubling. Offi-
cials revised upward their predictions about the
inflation rate this year and next, compared to
their guesses in December. They now believe
headline inflation (measured by the personal-
consumption-expenditure index) will hover at
2.7% this year and 2.2% next, up from estimates
of 2.4% and 2.1% three months ago. The story’s
the same on so-called core inflation excluding
food and energy. Mr. Powell described this per-
sistence as “concerning.”

The Fed is right not to panic about potential
energy-price increases as a result of the Iran war,

Tulsi Gabbard’s

all it the revolving door. As one top aide
who despises President Trump’s foreign
policy leaves Tulsi Gabbard’s office, an-
other joins.

by now that financial condi-
tions aren't as “restrictive” as Mr. Powell and his
colleagues believe. Don’t take our word for it—
take a gander at developments in commodity
prices besides energy, or financial gaming par-
lors such as the private-credit market. Officials
seem confused by all this.

Mr. Powell wisely avoided speculating on how
energy prices might filter through to inflation
data. But he also punted a question about why
inflation in prices for services is so sticky, which
is something you'd think the Fed would have a
theory about by now.

It’s enough to make you think the Fed may
have been too hasty with its rate cuts last year.
Perhaps that explains why, although the median
fed funds rate estimate in the quarterly projec-
tions remains unchanged, the “dot plot” of indi-
vidual opinions points to a more hawkish tilt
among most participants, with fewer willing to
contemplate bigger cuts.

All of which means Mr. Powell will bequeath
to his successor (Kevin Warsh if confirmed) in
May inflation that persists well above the Fed’s
target—and the difficult task of getting it down
while managing pressure from the White House
for ever-lower interest rates.

Resistance Shop

The real danger is taking action. “While a nu-
clear-armed Iran is not ideal,” he wrote in July,
“it does not pose an existential threat.”

Mr. Trump has argued oth-

On Monday Joe Kent ten- The Director of National erwise for decades. Even in
dered his resignation as coun- D s October 2024, when Joe Biden
terterrorism chief under Ms. Intelhgem:‘e hires another told Israel not to strike nuclear
Gabbard. The same day, news Iran pohcy 0pp0nent- sites in retaliation for Iran’s
broke that Ms. Gabbard hired s missile barrage, Mr. Trump re-

Dan Caldwell as an adviser to
senior intelligence officials.

Mr. Kent excoriated Mr. Trump’s Iran policy
Tuesday, blaming it and most everything else
abroad on the Jewish lobby. He’ll now go on
Tucker Carlson’s podcast to lobby against Mr.
Trump’s policy from the outside since he failed
to stop it from the inside.

Mr. Caldwell did his exit interview with Mr.
Carlson in April, after he was pushed out of the
Pentagon in a leak investigation. He has spent
the months since opposing Mr. Trump’s Iran
policy, including a second time on Mr. Carlson’s
show amid the 12-day war in June.

“The costs of a conventional strike,” he
warned in June, “are potentially catastrophic in
lives, dollars, and instability.” Iran’s retaliation
“could lead to hundreds, if not thousands, of ca-
sualties.” This was also Mr. Carlson’s line in
June, and it was wrong.

After Mr. Trump ordered Operation Midnight
Hammer, ending Iranian nuclear enrichment for
the first time in 20 years, Mr. Caldwell wrote an
op-ed against it. He has Barack Obama’s view.
“While I believe that it is not in America’s inter-
est for Iran to get a nuclear bomb, it is also fun-
damentally not in our interest for us to become
embroiled in yet another major conflict,” Mr.
Caldwell said.

sponded: “Isn’t that what
you’'re supposed to hit? It’s the biggest risk we
have, nuclear weapons.”

Ms. Gabbard was cagey in a Wednesday hear-
ing on the threat from Iran, preferring to hide
behind Mr. Trump’s assessment, which most as-
sume she doesn’t share. Ms. Gabbard has a his-
tory of ferocious opposition to Mr. Trump on
Iran, and her hires suggest she hasn’t changed.
She made Will Ruger, Mr. Caldwell’s ideological
comrade, a deputy director. She tried and failed
to hire their colleague Daniel Davis. And then
there’s the departed Mr. Kent.

All are opponents of the President’s policy
gathered around Ms. Gabbard’s intelligence
shop. To add Mr. Caldwell in wartime is cer-
tainly brazen. Similar types can be found in the
leaky Pentagon, where Deputy Assistant Secre-
tary for the Middle East Mike DiMino has long
played down the Iranian threat and opposed
striking its nuclear program.

The Administration’s middle ranks include
many ideological i hered in by for-
mer personnel director Sergio Gor. It isn’t clear
what influence they or Ms. Gabbard have with
the President, and on Iran it appears not too
much. But it isn’t healthy at a time of war to
have what essentially is a resistance movement
inside the Administration.

LETTERS TO THE EDITOR

Credit Kissinger for the World’s Oil Reserves

Your editorial “America’s Strategic
0Oil Exports” (March 12) is right to
credit former House Speaker Paul Ryan
for ending, over a decade ago, the pro-
hibition of exports of American oil that
have since transformed global security.
We also owe thanks to Henry Kissinger
for the existence of today’s huge stra-
tegic reserves, which Washington is
now deploying. Following the oil em-
bargo induced by the 1973 war in the
Middle East, it was Kissinger’s diplo-
macy that created the International
Energy Agency and its strategic oil
stocks. Also credit subsequent biparti-
san agreement for the investment in an
American Strategic Petroleum Reserve
that, about 15 years ago, reached a
peak of 700 million barrels in storage.
‘While the previous administration sold
off a record quantity of stored barrels
to manage prices, leaving a much-re-
duced buffer, fortunately there’s still
enough in U.S. and IEA stockpiles to
make possible IEA's record March 11
authorization to release stored oil. Af-
ter this storm, it will be critical to re-

build America’s SPR and keep the IEA
focused on the energy security mission
presciently imagined by Kissinger.
MarTREW McManus
Alexandria, Va.

Mr. McManus is a visiting fellow at
the National Center for Energy Analyt-
ics, an adjunct professor of energy di-
plomacy at Georgetown University, and
a former State Department official.

The leftwing of American politics
deserves blame for trying to choke off
oil exports and domestic production.
But save some for those who imposed
the oil export ban and allowed it to
continue through about 20 years of
Republican presidents beginning with
President Ford in 1975, when the em-
bargo was imposed. The ban contin-
ued throughout the Republican reign
from 1975 through 1993—with the un-
fortunate four-year exception of Presi-
dent Carter.

AvLen Kapran
Benicia, Calif.

Talarico’s True Catechism Is Progressivism

Reading Barton Swaim’s “James Ta-
larico’s Cost-Free Creed” (Houses of
‘Worship, March 13), it defies compre-
hension how the Texan political candi-
date and seminarian finds scriptural
support for abortion when the first-
century “Didache: Teaching of the 12
Apostles” contains the instruction,
“You shall not murder a child by abor-
tion, nor kill a child at birth.” Mr. Ta-
larico seems to find additional scrip-
tural support, as Mr. Swaim mentions,
in the idea that “God asks for Mary’s
consent™ at the Annunciation. Is this
rhetorical opportunism or just make-
it-up-as-you-go theology?

NogL BuscH
Casselberry, Fla.

I read with interest Mr. Swaim’s
piece, in which he describes Mr. Talar-
ico’s theological views as “decidedly
liberal.” A more apt and kind descrip-
tion might be “misguided” but, setting
that aside, Mr. Swaim correctly notes
that “in general, religious language fits
badly in partisan spaces.” I would sug-
gest that this is both intentional and
by design, for the simple reason that
Jesus was decidedly apolitical. His
ethos on the nexus between faith and
politics is quite fittingly described by

Fr. Gregory Boyle in his book “Tattoos
on the Heart: The Power of Boundless
Compassion”: “The strategy of Jesus is
not centered on taking the right stand
on issues, but rather in standing in the
right place—with the outcast and
those relegated to the margins.”
PasTor Lou Bury
Plainfield, 1l

Mr. Swaim is wrong on one point.
Mary did consent. The Catechism of
the Catholic Church teaches that
Mary’s consent—"Let it be done."—
was a free, active and essential act of
faith that allowed the Incarnation to
occur. As the “new Eve,” her obedi-
ence untied the knot of disobedience,
making her a crucial, willing partner
in redemption.

STEPHANIE BEZNER
Rancho Palos Verdes, Calif.

Mr. Talarico shows boundless com-
passion toward adherents of other re-
ligious faiths yet is unsparing toward
politically conservative Christians. I'm
sure Mr. Talarico’s religious faith is
sincere, but I suspect his dominant
faith is progressivism.

Largy CIOLORITO
Darnestown, Md.

Iran War Demands Cooperation—Abroad, Too

David Boise is 99% correct in his
urging Americans to support Presi-
dent Trump’s efforts to degrade Iran’s
capability to attack other countries or
hold international commerce hostage
(“Partisanship on Iran Is Dangerous,”
op-ed, March 13). Would that all is-
sues could be addressed so rationally
and dispassionately. The example of
Harry Truman omits the key fact that
he took the Korean issue to the United
Nations, and multiple allies sent
forces to repel North Korea and its
backers.

The U.N. of 2026 isn’t the U.N. of
1950. But allies are no less essential.
Making the case to other nations
helps legitimize the mission and its
necessity. It also spreads the risk of
war and adds broader wisdom to the
effort.

Iran is obviously not giving up. It
will take more time and more re-
sources to render it—and keep it—de-
feated. It isn’t too late to enlist allies.

JerRY COHEN
Advance, N.C.

Mr. Boise’s op-ed speaks truth, but
he fails to give credit where credit is
due. Barack Obama bears more guilt
than any other president. Congress's
passage of the Iran Nuclear Agreement
Review Act of 2015, with significant
pressure from President Obama on
Democrats, to allow for a review of the
Joint Comprehensive Plan of Action
was the defining act that made not only
Iran a partisan issue, but also Israel,
which vehemently lobbied against it.

The results have been dangerous to
America ever since.

Davip A. Davies
Houston

I'm not a supporter of the presi-
dent for a number of reasons, but I
have never joined the anti-Trump
hate fest that has become a national
pasttime. It is a dangerous habit that
does nothing constructive to ad-
vance the debate and, worse, threat-
ens the clear-eyed objectivity re-
quired to properly assess the risks
we face as a nation.

We are entitled to our misgivings
about the president but we shouldn't
let an entrenched hostility toward him
blind us to the malignant intentions of
those who seek to harm us.

MARGARET MCGIRR
Greenwich, Ct.

Nixing the Jones Act Is
Short-Term Thinking

Curtailing the Jones Act, as your
editorial “Keeping Up With the Jones
Act” (March 13) calls for, is a short-
term solution which will exacerbate
an extant crisis. The U.S. is already
commercially dependent on foreign-
flagged ships to the detriment of na-
tional security. The number and size
of American shipyards is distressingly
low, while the average age of the
workers is distressingly high at 55.
And now U.S. Coast Guard arctic se-
curity cutters being built will engage
Canadian and Finnish shipyards.
American sea power is already being
outsourced. Expanding the trend will
look foolishly dangerous in hindsight,
whatever short-term ease on energy
prices there is.

Capr. RAYMOND J. BROWN (RET.)
Coast Guard
Londonderry, N.H.
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Iran’s Ayatollahs Attack the Idea of the U.A.E.

By Badr Jafar

Abu Dhabi
n the United Arab Emirates,
Iranian missiles and drones
have hit airports, seaports,
apartment buildings, hotels
and data centers. Tehran
claims its targets are U.S. military
assets. But the geography of the
damage tells a different story. What
Iran is attacking is an idea: that an
open economy can flourish in one of
the world’s most contested regions.
That idea matters—and not only to
the U.AE.

Consider the strategic stakes. The
U.A.E. hosts upward of 2,000 U.S.
companies, according to the U.S.
Consulate in Dubai. Around 65,000

They hate seeing an open,
resilient economy flourish
in one of the world’s most
contested regions.

ruption. Eight people have died and
more than 150 have been wounded.
Stock markets suspended trading for
two days shortly after the war be-
gan. Major international busi-
nesses—banks and consulting firms
among them—evacuated office staff
as a precaution. The pain is real.

But alarm isn’t analysis. A sober
reading of the U.A.E’s structural po-
sition reveals a story of resilience,
not decline. Since 1980—through the
Iran-Iraq war and its tanker battles
in the Gulf, the Iraqi invasion of Ku-
wait, the 1998 oil-price collapse, the
2003 Iraq war, the global financial
crisis, the Arab Spring, and the
Covid pandemic—Emirati gross do-
mestic product has grown from
roughly $40 billion to more than
$500 billion. Each crisis produced
its share of breathless predictions.
Each time, the U.A.E. absorbed the
shock, adapted and accelerated. That
resilience was the product of struc-
tural choices.

Non-oil activities account for more
than 77% of the Emirates’ GDP, with
the growing 5.1% in 2025.

U.S. citizens have been living and
working in the Emirates. The UA.E’s
ports process more than $1.4 trillion
in trade annually. The Port of Jebel
Ali is not only the U.AE’s main
gateway to the world but a major ar-
tery of the global order the U.S.
built and depends on. Iran is target-
ing the U.AE. because of its open-
ness and ambition.

The attacks have caused real dis-

Foreign direct investment reached
$45.6 billion in 2024, a near 50% in-
crease that placed the U.A.E. 10th
globally. Thirty-five comprehensive
trade agreements span markets from
India and Kenya to the Eurasian Eco-
nomic Union. The country’s sover-
eign wealth funds hold an estimated
$2 trillion in assets—close to four
times GDP—a fiscal buffer most
Group of Seven governments would
envy.
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A Dubai street

The critics gquestioning Abu
Dhabi’s and Dubai’s status as global
hubs are conflating the security of
the moment with structural dyna-
mism and resilience over time. Ev-
ery major international center has
its moment of acute vulnerability.
New York on 9/11. London in 2005.
Paris in 2015. None ceased to be
world cities. What matters isn’t
whether a place can avoid all risk,
but whether it has the institutional
depth, policy agility and economic
diversification to recover quickly. On
all three measures, the UAE.'s track
record is among the strongest of any
economy.

The physical infrastructure is ro-

WALA ALSHAE

bust. Emirati ports handle well over
20 million. containers a year and
connect to more than 180 ports
across six continents. Its Port of Fu-
jairah and Khor Fakkan container
port sit entirely outside the Strait of
Hormuz. Dubai International Airport
served 95 million passengers in
2025, the busiest in the world for in-
ternational passenger traffic. These
aren't mere amenities. They're infra-
structure for which the world has no
easy substitute.

Consider what’s happening on
the ground today. Stock markets
have reopened. Critical infrastruc-
ture has been threatened but not
disrupted. The U.A.Es air defenses

have intercepted better than 90% of
1,700 or so drones and more than
300 ballistic missiles detected since
the attacks began. The state is fully
functional.

This is a war the U.A.E. didn't
seek and actively lobbied to pre-
vent. The question for the global
business community is whether the
fundamental case for working and
investing in this country has
changed. It hasn’t. That case rests
not on the absence of risk but on a
demonstrated history of resilience,
a uniquely diversified economic
base, and an unmatched set of

= physical and financial assets that

serve not only the Gulf but Asia, Af-
rica and Europe alike.

President Sheikh Mohamed bin
Zayed Al Nahyan on March 6 visited
those injured in the attacks in the
hospital. Speaking to Abu Dhabi TV,
he said something that speaks to
the country’s deeper identity and its
extraordinary social fabric, woven
from more than 200 nationalities:
“Everyone is Emirati through their
love for this land and their contri-
butions to it.” That's the best possi-
ble answer to those who see only
damage and miss the foundations
beneath.

Iran set out to destroy an idea.
It has only made the case for it
stronger.

Mr. Jafar is the U.A.E.’s special
envoy for business and philan-
thropy and chief executive of Cres-
cent Enterprises.

America Bombs Iran, and Zelensky Suddenly Holds Aces

By Bernard-Henri Lévy

Paris
olodymyr Zelensky is back in
Paris. The Ukrainian presi-
dent is the same as ever—

steadfast, with a nervous system
that seems fireproof and capable of
withstanding anything. Not particu-
larly exhausted either, which al-
ways astonishes me.

He says he’s happy about his
meeting with President Emmanuel
Macron, who has revealed himself
over time to be the most i

their screens at the sight of that
vulgar man trying to humiliate
their president.

Well, Mr. Zelensky continued, it’s
been full panic since the start of
the Iran war and the rain of drones
falling on the Middle East. The
American administration suddenly
realizes that Ukrainians have be-
come—by force of circumstance—
the world champions in the art of
designing, launching and intercept-
ing these new weapons.

They recall those August days in

of his allies. And he still has in his
eyes that ardent, cold flame that
was first lit on that Feb. 25, 2022,
when he walked bare-headed, sur-
rounded by his ministers and gen-
erals, through the bombed streets
of Kyiv.

Today, our conversation begins,
after fraternal embraces, with a
huge burst of laughter.

He asks if I remember that mo-
ment in the Oval Office when Presi-
dent Trump said to him: “You don’t
have the cards.”

How could I forget? I was on
the Pokrovsk front with a unit of
the 117th Mechanized Brigade, and
I saw these tough men, hardened
by every trial, weeping before

So You Want to Be a Millionaire? Don

By Emil Barr

thing and plan to get a few

years of experience before tak-
ing a real swing at entrepreneur-
ship, you're already late.

By most statistical measures, I'm
an unlikely 23-year-old multimil-
lionaire. I grew up in a small town
in Ohio, attended public school and
racked up tens of thousands in
credit-card debt on restaurant bills
and failed business ideas before I
was old enough to rent a car.

Growing up, 1 had no wealthy
family or business connections.
Nothing about my trajectory sug-
gested I would build my first
startup as a college freshman and
make my first million by age 20.

Here’s my unconventional advice
to young Americans facing a brutal
labor market where even straight-A
students can’t find work:

* The best age to become an en-
trepreneur is between 18 and 21. In
the face of a slow job market, ris-
ing housing costs and career lad-
ders that increasingly resemble
waiting rooms, starting a business
before you need a job flips the
equation. Instead of asking for a

I f you're an ambitious 20-some-

where U spe-
cialists had come to demonstrate
their expertise and had simulated,
coincidentally, an Iranian attack on
Qatar. The Pentagon, satisfied with
its Patriot missiles, rebuffed them.

Now, eight months later, the re-
gion’s allies—from Saudi Arabia to
Jordan, passing through Israel—are
discovering a new equation: No one
can indefinitely fire Patriots cost-
ing more than $1 million each
against Shahed drones that cost
$10,000.

So they call on Ukraine for help,
and Mr. Zelensky, generous prince
that he is, sends his experts to as-
sess the situation and the needs.

Then some emirate, trying to be
clever, orders the equipment with-

seat, you build the table.

* Use inexperience as an edge.
When youre a student, you're
highly impressionable. You haven’t
yet developed the unhealthy habits
instilled by corporate America, such
as asking for permission. You don't
vet instinctively filter ideas through
a lens of “that will never work” or
“legal won’t approve this.” You
move faster because you don’t yet
realize you're supposed to move
slowly.

1 attribute much of my early suc-
cess to joining when 1 was 18 a
company (Upshift) that grew from
$5 million to $35 million in revenue
during my brief time there and, as
an intern to the CEO, mimicking as
many of his work habits as possible,
down to his precise speaking style
and wording of emails.

Some industries are biased to-
ward younger founders. Venture
capitalists often see young block-
chain and artificial-intelligence de-
velopers as more competent than
those in their 50s. Those are great
industries in which to build a busi-
ness. The first company 1 created
was a TikTok-focused marketing
agency. When speaking with clients,
1 pointed to my age as one of the
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out realizing that only Ukrainian
logisticians truly know how to
make it work. But never mind. Mr.
Zelensky’s teams are on their way.

So, an entire region, which until
vesterday regarded Ukraine as the
distant theater of a foreign war,
realizes that it depends on Ukrai-
nian military science.

“You don’t have the cards,
Trump said a year ago.
Today U.S. allies implore
Ukraine for drone help.

The nature of cards, the presi-
dent of the United States should
know, is that they always end up
changing hands.

They changed hands when Ath-
ens and Sparta invented the pha-
lanxes of hoplites, those citizen-sol-
diers who defeated the Persians at
Marathon. When gunpowder ar-
rived and the emerging nation-
states rendered obsolete the old art
of war dominated by feudal lords
entrenched in their castles. And
when nuclear weapons appeared
and the gap widened between the

primary reasons I understood the
“young platform” better than our
clients’ existing marketing vendors.
In fast-moving environments, native
fluency can outperform seniority.
But that window doesn’t stay open
indefinitely.

= Youth is wasted on the em-
ployed. Career counselors will tell
you to build your résumé, gain cred-
ibility and establish yourself. What
they won't tell you is that every
year you spend climbing someone
else’s ladder is a year you lose the
exponential benefits of being young,
broke and underestimated. Youth is
a form of risk insulation. The mis-
takes you make at 20 are inter-
preted as experimentation rather
than incompetence. If you fail, you
still have a stronger résumé than
99% of students who participated in
directionless internships.

Early in my career, I called a pro-
spective investor 52 times. After
failing to reach him all day, I was
convinced he was backing out of the
deal, It was the kind of move that
should have killed both the deal and
my reputation. But when 1 apolo-
gized by admitting it was my first
real investment and 1 simply didn’t
know better, the tension defused.

powers that possessed them and
those that didn't.

That is what is happening with
this new age of drone warfare—an
age in which the Ukrainians, with
their backs against the wall, have
pulled ahead of everyone else.

On the battlefield over the past
four years, I have watched the shift
up close. At the beginning of the
war, I filmed brilliant young men
tinkering in forest huts, using 3-D
printers to build their first “birds
of fire.” Then the engineers of Tri-
dent, near Kharkiv, moving to an-
other scale and paving the way for
decisive  technological break-
throughs. Then, in the Zaporizhzhia
region, workshops where enemy de-
vices were dismantled, their en-
trails methodically examined, their
secrets extracted piece by piece.

In bunkers and in the snow, I
filmed with the men of the Khartiia
brigade or those of the poet Oksana
Rubaniak, the new drone army tak-
ing control of entire stretches of
the front and defeating, with ulti-
mately modest means, the powerful
Russian army.

The result is there. Four years
ago, the Ukrainians were begging
for help. They pleaded for help in
closing the sky, in Mr. Zelensky’s

beautiful phrase. At best, we admit-
ted that they were our bulwark
against Vladimir Putin, our first
line of defense, and that they de-
served that we do something for
them.

Today, everything has changed.
Now it is Mr. Zelensky who is being
implored. It is Mr. Zelensky who
stands at the center of the new
paradigm and the new world it is
shaping. It is on the plains of
Ukraine—at the heart of a nation
besieged, bombed, yet more inven-
tive than any other—that the mili-
tary revolution of the 2lIst century
was born.

1 don’t know whether Kyiv will
eventually enter the North Atlantic
Treaty Organization. It hardly mat-
ters. What is true today for the
Middle East may tomorrow be true
for Europe. And who knows
whether, by one of those singular
reversals of history, it will be the
Ukrainian army that we one day
ask to protect us.

Mr. Lévy is the author and direc-
tor of the documentary films “Why
Ukraine,” “Slava Ukraini,” “Glory to
the Heroes” and “Our War."This ar-
ticle was translated from French by
Emily Hamilton.

’t Wait Until You're 20

The investor laughed. The deal sur-
vived. At 22 obsession looks like
hunger, but at 42 it looks like insta-
bility. The grace period expires.
Years later, that same company
came within days of bankruptey. 1
wanted to quit. Then I did the math:
Even if the company collapsed, I'd
built relationships with celebrities
and billionaires who could easily get

The best time to start a
business is when you're
young, energetic and
allowed to make mistakes.

address exceeded 50%. Read that
again: 1 out of every 2 CEOs run-
ning billion-dollar companies re-

ded to a college h s
email.

Executives who ignore LinkedIn
messages from experienced profes-
sionals will take calls from 19-year-
olds, often out of pure nostalgia for
their own beginnings or a vague
sense they should “give back.” I met
my first boss and mentor through
an email 1 sent from my university
address, and that relationship
opened doors I'm still walking
through today.

College is also a good place to
make connections. Campuses con-
vene ished inves-

me a six-figure job. The floor I'd fall
to was higher than I'd imagined, be-
cause when you start young, even
your failures compound into advan-
tages that last decades.

* Youth opens doors that close
after college. A student email ad-
dress is an inbox hack that expires
at graduation, and most students
never realize they have it. During

tors and founders in unusually inti-
mate settings. A motivated student
can hold conversations with leaders
who later would require months of
networking choreography to access.
1 got my first major investment
from a founder who sold his busi-
ness for over a billion dollars. I met
him at a campus pizza party. You
will never have this level of access
again, but most people graduate

my year, my rate
when emailing alumni who were
Fortune 1000 CEOs from my .edu

Notable & Quotable: Mills

From “A 79-Year-Old Freshman
Senator?” by Mark Letbovich for the
Atlantic, March 16:

[Gov. Janet] Mills, who is 78, is
trying to dislodge Susan Collins, a
spring chicken at 73, in Maine's Sen-
ate race this fall. Unlike her Demo-
cratic primary opponent, the gun-
loving ex-Marine turned oyster
farmer Graham Platner, Mills does
not have a dicey Reddit history or a
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recently red-over Nazi tattoo.

1211 Avenue of the Americas, New York, N.Y,, 10036
Telephone 1-800-DOWJONES

DOW JONES | Neaws Lonp

She is well-k in the state and
has a tested political organization.
And yet, in several recent polls, she
has been trailing Platner.

One likely factor: If she is
elected, Mills would be the oldest
freshman senator in history. Plat-
ner, at 41, is a relative political
infant. . . .

“I feel bad asking all these ques-
tions,” I told Mills.

“No, you don’t,” the governor
shot back.

Mills gives off the disarming
sense of a secure soul undeterred by
whippersnappers who toss around
fancy words such as gerontocracy.
“I'm too old to care,” she told a CNN
reporter last month, which may or
may not be a winning campaign mes-
sage but struck me as sincere.

without izing they just lost it.

* The real risk is to wait. The
conventional sequence that tells you
“experience first, risk later” as-
sumes that risk tolerance remains
constant over time. That couldn’t be
further from the truth. The appetite
to endure volatility declines pre-
cisely when the potential conse-
quences of failure increase.

« Set large goals. As a college
student, you have more imagination
and idealism than a burned-out pro-
fessional who feels pigeonholed into
a particular industry. Use your teen-
age and college years to build some-
thing epic, so that if you succeed,
it’s life-changing money instead of a
side hustle.

* Start before you feel ready.
You'll never again be this well-posi-
tioned to try.

Mr. Barr is co-founder of Flash-
pass and founder of Step Up Social.



