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W
ith the successful launch of the GSLV-
F18 mission and the NVS-03 satellite’s
healthy status, the Indian Space Re-

search Organisation (ISRO) is on course to heave
a sigh of relief. Its last 18 months have been con-
strained by the consequences of two launch fai-
lures involving PSLV rockets, which share some
of their design aspects with GSLV, to the extent
that the F18 mission was only the second success-
ful launch of 2026. If the NVS-03 satellite is suc-
cessfully manoeuvred into its �nal intended orbi-
tal slot and commissioned, ISRO will also have
pulled o� a rescue mission for the ‘Navigation
with Indian Constellation’ (NavIC) programme,
which has been at least one functional satellite
short for the last six months and thus unable to
meet its primary purpose of providing standa-
lone positioning services over the Indian subcon-
tinent. The three second-generation NVS satel-
lites thus far are distinguished by having at least
one indigenously made atomic clock onboard, in
line with the recommendations of the Parliamen-
tary Standing Committee (PSC) on Science and
Technology and India’s investments in quantum
timekeeping, and away from the imported clocks
onboard the �rst-generation IRNSS satellites. 

The PSC had also �agged procurement bottle-
necks across ISRO’s programmes, including di�-
culties with obtaining specialised components
and ensuring vendor readiness on the timelines
that NavIC needs. The ISRO Space Applications
Centre’s ‘request for proposals’ in 2025 also spec-
i�ed a large lead time of nearly two years bet-
ween a contract’s start and the �rst two �ight mo-
dels. The Electronics Component Manufacturing
Scheme and the programme to modernise the
Semiconductor Laboratory can be tweaked to
serve these needs, with the Electronics Ministry
also setting aside dedicated funds for developing
specialised components and their quali�cation
tests in a �ve- to seven-year programme. In tan-
dem, the government must allocate around
₹17,000 crore in the 2027-28 Union Budget for the
Department of Space, against ₹13,705.6 crore in
2026-27, with the hike focusing on manufacturing
launch vehicles, replacing satellites, and recruit-
ment. Besides, NavIC also requires a dedicated
operator, so that ISRO can be left to focus on its
core mandate, and India needs a national space
law addressing private participation in this enter-
prise, and liability. Two successful orbital mis-
sions in �ve-sixths of a year is unbecoming of a
national space programme with imminent plans
of human space�ight, a space station, and reusa-
ble launch vehicle capabilities. Without signi�-
cant measures, ISRO will lurch from one mission
to the next as and when its inadequate workforce
is able to make do with its inadequate allocation.

Slow recovery

ISRO needs more human and material
resources to ful�l its mandate

N
early every year since 1992, the United Na-
tions General Assembly has passed a reso-
lution calling on the U.S. to end its de-

cades-old economic embargo on Cuba. As a
result, the outcome at the UNGA resolution titled
the ‘Necessity of ending the economic, commer-
cial and �nancial embargo imposed by the United
States of America against Cuba’ passed on Octob-
er 30, was expected. Surprisingly, the support for
the resolution this year was dramatically lower
than previous years. For the preceding decade,
more than 180 countries of the 193-member UN-
GA had expressed their support for ending the
embargo, but the numbers dropped to 165 in fa-
vour in 2025; this year’s tally dropped sharply
lower, with 130 in favour, 25 abstaining and 17
countries voting against the resolution. The trend
clearly points to e�orts by the Trump administra-
tion to use its pressure on countries to change
their votes, and many appear to have succumbed
to those threats. Among those were several Latin
American countries, that have more recently
grown closer to the U.S., particularly after the op-
eration in Venezuela in January 2026, where U.S.
marines abducted President Maduro and
brought him to the U.S. for a trial. Countries in
the region such as Costa Rica, Ecuador, Argenti-
na, and Colombia that have downgraded ties
with Havana, switched votes on the resolution. In
addition, U.S. diplomats argued that Havana-
Moscow ties emboldened Russia’s war in Uk-
raine, which led to several western countries
switching their vote. Diplomats from Ukraine and
Poland, for example, referred to Cuba’s ties with
Russia while explaining their vote, and Germany
and Italy switched for the �rst time in many years
to abstaining on the resolution. While it is clear
that the bulk of the Group of 77 and non-aligned
states including India maintained their support
on the resolution for Cuba, the vote by the others
demonstrates a disquieting turn. 

Amidst these turns, New Delhi must be credit-
ed for standing �rm on the issue, opposing the
embargo, and calling for “dialogue and diploma-
cy” in its statement. The vote came a month after
the BRICS New Delhi declaration expressed
“deep concern” over the tightening of unilateral
blockade measures on Cuba, and the “worrying
humanitarian impact” on the Cuban people. It is
important that India continue to stand up to such
unilateral measures and amplify the voice of
smaller countries, particularly those in the Glo-
bal South. 

Dwindling support

India and the world must stand up
against the bullying of Cuba by the U.S.

I
ndia’s unemployment rate fell from 6.1% in
2017-18 to 3.2% in 2023-24. At the same
time, female workforce participation
increased for the �rst time in decades as

has been widely reported in government
documents. In light of these positive
developments, it is the right time to ask what kind
of jobs have been generated in India recently, and
what working conditions accompany them.

This is important because employment alone
does not inherently ensure dignity, security, or a
stable livelihood. A worker engaged in garment
sewing without a formal contract, a gig worker
without insurance coverage, or a construction
labourer without paid leave may technically be
considered employed, but they remain outside
the promise of decent work. The International
Labour Organization (ILO) de�nes ‘decent work’
as employment that o�ers equitable income,
workplace rights, social security and dignity. This
principle is integrated into Sustainable
Development Goal 8 (SDG-8), which advocates
“decent work for all”. Measured this way, India’s
labour market persistently exhibits high levels of
informality, insecure employment, and
increasing inequalities. 

Measuring decent work
Using two rounds of the Periodic Labour Force
Survey (PLFS), 2017-18 and 2023-24, the quality of
employment in India has been analysed. By
constructing a multidimensional Decent Work
Index (DWI) based on three subdimensions —
employment status, employment opportunity,
and social security — across �ve major industries
(agriculture, manufacturing, construction,
wholesale and retail, and transport), it was
observed that India has made progress in
improving work conditions over time. The overall
DWI increased from 0.247 in 2017-18 to 0.302 in
2023-24. While this indicates some improvement
in job quality, the overall level remains
alarmingly low. More importantly, progress has
been uneven across sectors, regions, gender and
caste groups. 

Manufacturing in the secondary sector and
transport in the tertiary sector showed the
highest improvement in decent work conditions
during this period. The manufacturing sector’s
DWI increased from 0.324 to 0.411 due to a
gradual rise in formalisation and digitalisation.
The transport sector also experienced signi�cant
progress (from 0.285 to 0.35), largely due to the
expansion of urban logistics and app-based
platform work. However, these improvements
also reveal an important concern. Even in sectors
where employment conditions have improved,

access to social security remains limited. A large
number of workers still do not have written
contracts, paid leave, provident fund bene�ts or
insurance coverage. Though employment
opportunities are increasing, labour protections
and job security are not improving at the same
pace. Agriculture, which continues to employ the
largest share of India’s workforce, remains the
lowest-quality employment generating sector.
The agricultural sector’s DWI marginally
increased from 0.211 to 0.267 during the study
period; most agricultural workers continue to be
self-employed or unpaid family workers without
stable income or labour protections. The issue is
not merely low productivity; rather it is the rise of
informal jobs. Construction and retail sectors tell
a similar story. Workers remain dependent on
casual employment, subcontracting chains and
insecure labour arrangements. Welfare schemes
exist on paper but implementation gaps continue
to exclude millions of workers.

Nearly 90% of India’s workforce remains
informally employed, a share that has risen since
2019, according to the India Employment Report
2024 (ILO–IHD). It has expanded into supply
chains, app-based work in the gig and platform
economy, logistics, home-based production, and
in even organised industries through
contractualisation and outsourcing. 

The challenge becomes even more serious
when viewed in the context of social inequality.
The analysis by the authors shows that decent
work outcomes improve signi�cantly with
education, formal enterprise employment and
skill training. However, informalisation of jobs
reduces decent work creation in India over time.
Especially concerning is the growing intersection
of caste and gender disadvantage: women from
Scheduled Tribes and Other Backward Classes
experienced a decline in decent-work outcomes
between 2017-18 and 2023-24, even as outcomes
for men improved. The labour market penalty for
being both female and socially marginalised has
intensi�ed after the COVID-19 pandemic. This
shows that inequality in India’s labour market is
not just economic, it is also structurally rooted in
caste and gender hierarchies. 

Regional disparities further expose the uneven
nature of labour market progress. States such as
Goa, Keralam, Tamil Nadu, and Haryana perform
substantially better in terms of decent-work
creation; in contrast, Bihar, Jharkhand, and Uttar
Pradesh continue to lag behind.

The �ndings point to a serious policy concern:
while India has been able to create more jobs, it is
still struggling to ensure that these jobs provide
decent working conditions and security. 

Poor-quality employment generation has
consequences for economic growth. Workers
without social security spend less, save less and
remain vulnerable to economic shocks.
Moreover, informality depresses productivity,
weakens tax capacity, and increases inequality.
India cannot measure labour market success only
through reduction in unemployment rates and
income growth. A country aspiring to become
Viksit Bharat by 2047 cannot rely inde�nitely on
insecure, low-paid and unprotected labour.
Economic growth without decent work can
create a workforce that may have jobs, but still
lives with insecurity, instability and a lack of
protection. India has to shift from a ‘job-counting
approach’ to a ‘job-quality approach’. 

The way forward
The �ndings point toward where policy should
focus. First, social protection must extend to all
workers — gig and platform workers,
self-employed, farmers, and informal workers —
through systems that are portable and accessible
regardless of employment status. Platforms such
as e-Shram are a good start, but registering alone
does not guarantee protection; workers need real
protection, not just a database entry. 

Second, formalisation policies should focus on
labour conditions, not just business registration.
Enterprises receiving tax incentives or subsidies
should be linked to mandatory worker
protections such as written contracts, paid leave,
and social security contributions.

Third, labour policies need to be more
intersectional. Given that women from
marginalised caste groups are the group whose
outcomes worsened rather than improved,
targeted measures — childcare facilities, safe
transportation, skill training and safeguards
against workplace discrimination — should not be
an afterthought. Finally, labour reforms should
be designed around the needs of workers �rst,
rather than being framed primarily as a means of
easing the cost of doing business.

The four Labour Codes were introduced in
2025 with the promise of simplifying labour
regulation and expanding protections. However,
implementation remains partial and inconsistent.
Critics argue that while compliance has been
eased for businesses, worker protections may
have diminished with rising contractualisation. 

The real test of development is not whether
workers have some kind of work; it is whether
that work provides dignity and security. Until
then, India’s employment success story will
remain incomplete — no nation can call itself
developed while its workforce remains insecure. 

Even as unemployment falls, lack of ‘decent work’ in India 
Anukriti Negi
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A
mericans vote tomorrow, November 3, to
elect the Congress for the last two years of
Donald Trump’s presidency. While Indian

voters are used to a single counting day, with
most results in by evening, a U.S. count can run
for days, and in a close race for weeks. This year
the worry is whether the outcome will be
accepted at all. In 2020, doubts arose after the
count, and Mr. Trump still has not accepted that
defeat. This time, they are being raised before
voting, with Mr. Trump stating that he will accept
the result only “if the elections are honest”. 

The U.S. does have a federal Election
Assistance Commission (EAC), but its
responsibility is limited to certifying voting
machines and training election sta�. The 50
States have thousands of county o�cials who
man the booths, count the votes and declare
results; India’s electronic voting machines can
total crores of votes in a few hours. In the U.S.,
many votes come by post, and each envelope
must be opened and its signature checked before
the ballot is counted. Moreover, there is variance
in the procedure followed by di�erent States.
California will accept a postal ballot up to a week
after polling day if it was posted in time.
Twenty-six States order an automatic recount
when the margin is very narrow.

In several States, ballots cast in person on the
polling day are reported �rst, and these tend to
favour Republicans. Postal ballots, which have
leaned Democratic, come in later and can wipe
out an early lead. In 2020, Mr. Trump treated
such a shift as proof of fraud. 

Pre-emptive manoeuvring
The slow count matters more this year because of
what precedes it. In July, the administration
removed the last commissioners of the EAC,
leaving it without any senior leadership. Two
days earlier, the U.S. Department of Justice

warned o�cials in all 50 States that they could be
prosecuted over their voter lists. Before that, in
Fulton county, Georgia, which is the county at
the heart of Mr. Trump’s challenge to the 2020
result, the Justice Department demanded the
names and contact details of everyone who had
worked at the polls. A federal judge denied this
demand and termed its scope “staggering”.

October has seen more such instances. The
same department is now sending monitors to all
50 States, reportedly about 1,000 of them. This
includes to six Democratic-leaning counties in
Georgia. For the �rst time since 2002,
Washington has not invited observers from the
Organization for Security and Co-operation in
Europe. On October 29, a senior Justice
Department o�cial sent a diktat to every State,
reminding o�cials that failure to preserve
election records is a crime carrying up to a year
in prison. Justin Levitt, a former department
o�cial, said the letter “certainly looks like it’s
meant to intimidate rather than to inform”. 

On October 28, a federal judge in California
rejected the Justice Department’s attempt to set
aside about 20,000 ballots, writing, “these
threats must stop.” Two days later, a judge in
another case ordered the Department to stop
threatening election o�cials with prosecution. 

The most critical period begins after the polls
end. In the U.S., county boards and then State
o�cials must certify the count. For most of the
country’s history, this was a formality. Since
2020, it has become a battleground because a
refusal or delay in certifying can hold up a result
while lawyers and politicians �ght over it. States
certify results during November and December,
and the newly elected Congress takes its seats
only on January 3, 2027.

On October 22, Deputy Attorney General Todd
Blanche was asked whether the Justice
Department might intervene in certi�cation. He

said it had no plan to “improperly interfere”,
thereby declining to rule it out. A week later, the
Department displayed this stance. In an amended
lawsuit, it sought to block the certi�cation of
Alaska’s Senate result if Republican incumbent
Dan Sullivan loses narrowly. The complaint rests
on a claim that Democrats recruited a spoiler, a
retired teacher also named Dan Sullivan — an
allegation that the campaign of Democratic
challenger, Mary Peltola, denies. Such a move
would raise serious constitutional questions,
since elections are run by the States. 

While recounts and lawsuits are expected in
any close race, the worry is about o�cials setting
aside a legal and correct count, especially in seats
which witness close contests. 

Why the system may prevail
Overturning a U.S. election result, however,
would need multiple o�cials in many counties to
compromise. In 2020, the sta� held and did not
succumb to pressure. County o�cials across the
country stood by their totals, and Republican
o�cials in key States certi�ed results that went
against Mr. Trump. This year, courts, including
judges he appointed, have already refused several
of his administration’s demands. Whether
o�cials hold �rm again, under heavier pressure,
will be what the next two months show.

India has a di�erent election system that
depends on public trust in the integrity of a single
Election Commission. This may bring speed and
uniformity but it rests heavily on the credibility of
the three commissioners and their selection. This
year’s special revision of electoral rolls, which
critics say left out many eligible voters, shows
how quickly that trust can be strained. In both
democracies, the argument has shifted from the
ballot box to the voter list and the referee. India
would do well to watch how U.S. referees hold up
in the weeks after November 3.

U.S. mid-term elections: how o�cials are facing the heat 

Anil Raman 
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While recounts
and lawsuits are
expected in any
close race, the
worry is about
o�cials setting
aside a legal and
correct count,
especially in
seats which
witness close
contests

Political theatre
History demonstrates that
symbolic trials are highly
e�ective when deployed
precisely (Page 1, November
1, ‘INDIA bloc adopts
‘motion to impeach’ CEC’).
The Russel Tribunal,
established in late 1966
culminated in meticulous
public hearings that
shattered Washington’s
monopoly on the narrative
around the Vietnam War.
Similarly, the Permanent
Peoples’ Tribunal on the
Philippines stripped Marcos

T20s, raising serious
questions about India’s
selection policy. When a
youngster demonstrates
exceptional talent and the
ability to outclass
experienced players
through sheer skill, he
deserves confidence and
continuity. Gautam Gambhir
must recognise that
Suryavanshi is no longer
just a boy but a cricketer
capable of shouldering
responsibility. Young players
need opportunities,
encouragement and trust,

not uncertainty after every
performance.
A.P. Thiruvadi
Chennai

obstructive. Democracy
thrives on debate, dissent
and accountability, not
political branding. Mr. Modi
must remember that
criticism of the government
is not criticism of India.
T. Kailash Ditya
Hyderabad

Erratic Gambhir
After scoring a vital 45 of
just 19 balls in the third T20
against the Kiwis, Vaibhav
Suryavanshi was
surprisingly dropped for
both the fourth and fifth

about democratic
accountability. The
Opposition may use
symbolic protests, but
questioning the government
and demanding answers are
its constitutional duties.
Allegations of electoral
irregularities deserve
transparent examination
rather than political
counterattacks. After more
than a decade in power, Mr.
Modi should demonstrate
confidence in democratic
institutions instead of
portraying critics as

regime of international
legitimacy when domestic
courts were entirely
compromised. These
precedents prove that mock
sessions are not dead ends;
they pave the way for
sustained accountability in
the court of public opinion.
M. Jameel Ahmed
Mysore

Unwarranted attack
Prime Minister Narendra
Modi’s criticism of the
Opposition as an “Avrodh
Paksh” raises questions
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MADRAS, Nov. 1.: The Governor, Mr. Mohanlal
Sukhadia, to-day told the Police that success or
failure in their performance ultimately
depended on the sincerity of purpose and
character of the individual police o�cer.

He said the challenge of crime and disorder of
ever-increasing volume and complexity could be
met only if the Police force was highly trained.

Inaugurating the �rst course of training for
Sub-Inspector cadets at the Police Training
College, Ashok Nagar, the Governor said there
was a constant feeling that a gap existed
between public expectation and police
performance. The aim of training should be to
narrow down the gap and improve Police
performance to a degree that generated
widespread public satisfaction. Training, apart
from being functional at all levels, should
improve professional competence and build up
the character of the trainees, he said.

The image of the Police department
depended upon the e�cient and honest
functioning of the Sub-Inspectors who came in
contact with the people. Their proper behaviour
was of utmost importance.

He hoped that the instructors would be able
to instil the right attitude and necessary
dedication in the trainees and help them serve
the people with a new spirit of zeal and
determination. Mr. P. K. Dave, Adviser to
Governor, presiding, stressed the need to ensure
protection to the weaker sections against
exploitation and denial of rights and liberties.

FIFTY YEARS AGO NOVEMBER 2, 1976

“Image of Police Depends
on S.I.s.”

F R O M T H E A R C H I V E S

The Jam Factory, over which the Government
spent an enormous sum of money, has been for
a long time under padlock and �nally it has been
decided by the Government to send away a part
of the costly machinery to the Government
Dairy Farm at Hosur in Salem District. A part of
it will be placed at the disposal of Sir Frederick
Nicholson, who is expected here from Europe in
March next, to carry on further research work of
the best and the easiest methods of utilising the
fruits for jams. There are approximately 7,000
lbs. of jams in the factory which will be sold
before the buildings are handed over to the
Sub-Collector for his o�ce and Court.

A HUNDRED YEARS AGO NOVEMBER 2, 1926

Jam Factory’s Fate

O
n Tuesday, Americans
vote in mid-term elec-
tions, halfway through

Donald Trump’s second term.
Since January 2025, Republicans
have controlled both chambers of
Congress, though by thin margins.
In the House of Representatives,
they hold 218 of the 435 seats
against 214 for the Democrats, with
one independent and two vacan-
cies. In the Senate, the Republi-
cans hold 53 seats to the Demo-
crats’ 45, with two independents
caucusing with the Democrats.
Polls suggest the Republicans are
on the verge of losing both.

House members serve two-year
terms, so all 435 seats are up for
election. Senators serve staggered
six-year terms, with a third re-
newed every two years. This year,
35 Senate seats are going to polls.

Polling averages put Mr.
Trump’s approval rating at a low
37%, with nearly 60% disapprov-
ing, a net de�cit of over 20 points
(Chart 1). He began his term with
more Americans approving than
disapproving but this �ipped in
March 2025 and the gap between
disapproval and approval has wi-
dened steadily since.

Mr. Trump’s handling of the
economy is largely responsible for
the Republicans’ gloom. By an-
nouncing, suspending and reim-
posing tari�s on a whim, his admi-
nistration has kept businesses and
consumers guessing. The strikes
on Iran and Tehran’s retaliatory
disruption of shipping through the
Strait of Hormuz have sent fuel
prices soaring. The average price
of regular gasoline (petrol), which
was under $3 a gallon at the start
of 2026, has stayed above $4 for
much of the year, the highest since
2022 (Chart 2). It is not a surprise
that 84% of registered voters say
the economy is “very important”
to their vote, ahead of the future of

democracy (73%), healthcare
(68%), education (62%) and immi-
gration (59%) (Chart 3). 

This has put the Republicans on
the back foot. ElectIt, a forecasting
model developed by Gary King of
Harvard University with Danny
Ebanks and Jonathan Katz, com-
bines a statistical model built on
every congressional election since
1946 with district and State-level
polls, giving more weight to recent
ones. Its ratings are stark. In the
House, 185 seats are rated safe for
the Democrats (a better than 99%
chance of winning), 35 likely De-
mocratic and 10 leaning Democrat-
ic: 230 in all, well above the 218
needed for a majority. Eleven seats
are toss-ups. The Republicans are
favoured in 194: 24 leaning, 79 like-
ly and 91 safe. (Chart 4)

The Senate contest is closer, but
here too, the Democrats lead. Of
the 35 seats in play, the Democrats
are favoured in 18 (six safe, nine
likely and three leaning), two are
toss-ups, and the Republicans are
favoured in 15 (two leaning, six
likely and seven safe). Since only 13
of the seats being contested are
held by Democrats, this implies a
gain of �ve. Added to the 34 Demo-
cratic-aligned Senators not up for
re-election, that would give them
52 seats, a majority even without
the toss-ups. As of November 1, the
model gave the Democrats a 94%
chance of winning the House and a
75% chance of taking the Senate. 

This is not surprising as the Pre-
sident’s party usually su�ers in
mid-terms. Since 1978, it has
gained House seats in a mid-term
only twice, in 1998 and 2002. That
said, polls in the Trump era have
repeatedly underestimated Repu-
blican support (in 2020, by about
four points on the margin), though
the error was largest when Mr.
Trump was on the ballot. Mid-term
polling in 2018 and 2022 was far
closer to the mark. The Demo-
crats’ lead of about 51% to 42% on
the generic ballot is wide enough
to absorb a 2020-sized error.
(Chart 5) The Republican hold on
Congress is most likely ending. 

Trump and Republicans in for a drubbing in mid-terms
A forecasting model suggests the Democrats could win 230 of the 435 seats in the House and 18 of the 35 seats being contested in the Senate

Sambavi Parthasarathy
Srinivasan Ramani

DATA POINT

M
ore than 21 lakh
of the 65 lakh
homes with PM
Surya Ghar

rooftop solar have received
a zero electricity bill. Life
for young Indians, once
marked by monthly bills
and regular power cuts, has
seen a sea change. Now,
they ask how an inverter
works, what a battery costs,
and whether AI can run
decentralised solar. Such
questions are creating
engineers, entrepreneurs,
skilled technicians, and
informed citizens. India is
raising its �rst generation of
power producers and
innovators, and I believe
they will shape our energy
economy for Viksit Bharat
by 2047.

This rests on a decade of
initiatives led by Hon’ble
Prime Minister Shri
Narendra Modi. In the last 12
years, India has achieved
both speed and scale, with
installed solar capacity up
by around 6007%, from 2.8
GW in 2014 to 171 GW today.
Solar power that cost
around ₹8 a unit in 2014-15
now sells for as low as ₹2.15,
thanks to an ecosystem,
including PM-KUSUM
scheme, built on the vision
to achieve 500 GW of
installed power capacity
from non-fossil fuel sources
by 2030. India stands as the
only G20 country to have
met its 2030 target of 50%
non-fossil capacity �ve years
early. This �rst chapter has
proved that solar works for
Indian households.

Now, the second will take
agri-photovoltaics to
farmers under PM-KUSUM
2.0, pair storage with solar,
prioritise State-level green
corridors, deepen rooftop
solar penetration, and
digitise our networks for
more renewables. Our 500
GW commitment needs
$220 billion investment –

$150 billion domestic and
$70 billion as FDI. Capital,
manufacturing, storage, and
people will decide how well
we do it, along with Global
South partners.

Capital comes �rst. The
�rst milestone of one lakh
PM Surya Ghar solar
installations took months;
now, we achieve the
number every six days.
Under PM-KUSUM, our
‘annadata’ has become our
‘urjadata’ too, with over 30
lakh standalone solar
pumps installed. The
private sector will lead the
build-out, with our States as
partners, by building parks
such as Khavda, the world’s
largest hybrid renewable
energy park. Next, rooftops
and pumps must become a
bankable asset class with a
clear pipeline for Indian and
foreign pension funds and
institutional investors.

Manufacturing is next.
The PLI scheme brought
high-e�ciency
module-making home. The
capacity of solar module
now exceeds 225 GW and
around 45 GW of cells.
Investment must now go
into cells, wafers, and
polysilicon. The National
Green Hydrogen Mission is
building an electrolyser
industry for 5 million tonnes
a year by 2030.

Storage comes third. The
Central Electricity Authority
sees a need for 236 GWh of
batteries by 2031-32, and the
Cabinet-approved third
phase of the Green Energy
Corridor will support 50
GWh with ₹50,000 crore
and new transmission.

The last but most
important is people.
Rooftop solar creates
signi�cantly more jobs than
ground-mounted projects. It
requires local teams for
surveying, designing,
installing, connecting and
servicing the systems —

taking green jobs beyond
major cities to places closer
home for lakhs of youth. It
also employs a high share of
women. Our 500 GW target
and the Green Hydrogen
Mission could also support
lakhs of full-time-equivalent
jobs by 2030.

Under India’s 2023 G20
Presidency, the African
Union joined the G20
permanently, and leaders
agreed to work towards
tripling renewables capacity
by 2030. This September, as
BRICS Chair, we saw the
New Delhi Declaration
adopted unanimously,
backing a BRICS Solar PV
Cooperation Roadmap and
principles for smart grids
and storage.

The International Solar
Alliance, launched by India
and France in Paris in 2015,
turns that agenda into
delivery. The �rst 1,000 GW
of global solar power took
25 years; the next came in
two. With 130 signatory and
member countries, ISA is
helping build skills through
a Global Capability Centre,
an AI-driven ISA Academy,
and centres of excellence in
17 countries, with capital
from the $200-million Africa
Solar Facility, managed with
Africa50. 

The Bharat Renewable
Energy Summit & Expo
2026 at Bharat Mandapam
on November 2-5, to be
inaugurated by the Hon’ble
Prime Minister, will host, for
the �rst time, the Ninth ISA
Assembly and the Fourth
International Conference on
Green Hydrogen together.
With the participating
countries and institutions,
we will discuss what solar
can do for them and how
they can achieve reliable
power, energy security
without imported fuel, and
food security through solar
irrigation, all in the spirit of
Vasudhaiva Kutumbakam.

An energy revolution in the making

Pralhad Joshi

is Union Minister for

New and Renewable

Energy, Government

of India & President of

ISA Assembly

Solar power that
cost close to ₹10
a unit in 2014
now sells for as
low as ₹2.15,
thanks to an
ecosystem built
on the vision to
achieve 500 GW
of installed
power capacity
from non-fossil
fuel sources by
2030

S
eventy-two years
ago when the
National Academy
of Letters, the

Sahitya Akademi, was
established to serve as the
central institution of literary
dialogue, and promotion of
Indian writing, Pandit
Nehru, who served as its
�rst President, said that he
would not allow the Prime
Minister to interfere in the
functioning of the Literary
Akademi of India.

Tagore said that literature
is the surplus of civilization,
but what if most of the
citizens of this country are
illiterate? Does this mean
that their stories do not
count? They do count, of
course, but what training
are we giving our students
about living for those who
never get an education?
Why are students trained
right through school to
focus solely on the material
sciences and subjects thus
growing up in environments
where they are either
repeatedly told that
languages and the people
who fashioned them do not
count or where it is implied
that you do not need to
exert either mind or
imagination to make
language skills a part of you?
So what happens then is
that that side of a child’s
consciousness dies very
slowly. I mention this
because one of the aims of
writing, and publishing
books, journals, newspapers
is about consciousness
raising. How do we decide
what could realistically meet
the demands of schools and
colleges and be taught in a
classroom?

With culture studies
in�uencing literature
courses, the language and
literature fraternities could
form the door of awareness
raising, holding hands to
design a curriculum for

India that could integrate
through education.
Teachers everywhere are
perfectly aware that we
stand divided by language,
religion, class, and caste.
Cutting right across all these
divisions is gender. What is
it to be a woman in India?
Not someone who has the
freedom to do the work she
enjoys doing or marry
whom she may but
someone who is still in the
grip of medieval mindsets
built largely by the women
in her own family.

Literature courses could
be the hinge that lets life
from both sides �ow in
opposite directions.

While discussing
untouchability in a civics or
modern history class, why
not read texts by Dalit
writers in a Literature
course to the bene�t and
better understanding of
both Dalit and non-Dalit
teachers and students?
“With lava from my belly I
will script a new geography”
said Chittaranjan Das, the
Odia poet. “Can you deny
that new sunrise?” asked
Sharankumar Limbale, and
Telugu Tenati Suri said,
“Here comes God/ Riding his
wooden horse/ Ask him about
wages fellows/ Tell him we
don’t have enough to eat”.
Sukeerta Rani (Tamil) says,
“who smell faintly of meat
and my house where bones
hang … are all at the furthest
point of our town.” A
generation ago writing by
Dalits was considered un�t
to print. Today, many —
particularly students — are
reading them with a sense
of shock and �nding out
that the world’s biggest
informal arrangement of
slavery had been, for
centuries, not only well and
alive in India but also taken
for granted as being in the
�tness of things.

In 2009, a textbook for

Calicut University carried
the poem quoted below.
Apparently the students
liked the poem but the
teachers did not.

Come, let us divide up the
moon

We have divided up the
earth

We have divided up the sky
We have divided up the

gods
We have divided up the

priests
We have divided up the

mosques
We have divided up the

Shivalayas
Most of the work is done
Now let us divide up the

moon.
This is Karan Singh’s

translation of a poem in
Dogri by Padma Sachdev. In
the same book were
selected verses from
Namdeo Dhasal’s The Tree of
Violence; but in the next
round of prescriptions, this
book was replaced by one in
which the mandated
excerpt on injustice and
discrimination was from
Uncle Tom’s Cabin. That was
slavery from a comfortable
distance. One wonders what
any student learnt from it.

At least three generations
have believed that History,
Sociology, Literature, and
the like are not for the
tremendously talented but
for those who couldn’t get
past the gates to something
‘better’. With xenophobia
sweeping the world,
students of Literature might
yet save the day. Therefore
there is a need for invisible
bridges that writers and
translators build to
introduce Indian students
through stories written in
di�erent languages, to each
other, so that they might,
empathetically, break
barriers generations before
them never did.

Are we not the stories we
tell ourselves?

Reading and reality

Mini Krishnan 

is co-ordinating

editor, Tamil Nadu

Textbook &

Educational Services

Corporation

With culture
studies
in�uencing
literature
courses, the
language and
literature
fraternities
could form the
door of
awareness
raising,
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Rise of India’s power
consumption in
October

21.88
in per cent.

India’s power

consumption

grew 21.88% year-on-year to 159.76 billion

units (BU) in October, fuelled by increased

commercial and industrial demand amid

ongoing festival season and use of cooling

appliances across the country. PTI

NEWS IN NUMBERS

Year-on-year rise in
production recorded
by Coal India

19.3
in per cent. Coal India

Ltd (CIL) on Sunday

said its coal production

rose 19.3% year-on-year to 67.2 million

tonnes (MT) in October. CIL had produced

56.4 MT in the same month last year,

according to provisional data filed with the

stock exchanges. PTI

Number of triathletes
who participated in
Ironman 70.3 Goa

2,000
Over 2,000

triathletes

from 30

countries plunged into the sea off Miramar

beach here on Sunday as CM Pramod

Sawant flagged off Ironman 70.3 Goa. The

race has emerged as an international

sporting attraction for Goa. PTI

Volunteers who
helped build 108
stupas in Bhutan

40,000
Tens

of

thou-

sands of volunteers took part on Sunday to

build 108 Buddhist stupas in Bhutan,

marking the Himalayan kingdom’s

ambitious plans for a “mindfulness” city

aimed at driving economic growth. AFP

Petitioners to whom
citizenship is to be
provided to by Bengal

2.5
in lakh. West Bengal Chief

Minister Suvendu Adhikari

on Sunday asserted that the

government would expedite hearing and

provide citizenship under the CAA to 2.5

lakh petitioners in the State by December

31. PTI

COMPILED BY THE HINDU DATA TEAM

The story so far:

A
four-day meeting of China’s
ruling Communist Party, which
concluded in Beijing on October
29, ended with one key message

— there is likely to be no end in sight to the
ongoing anti-corruption purges that have
roiled vast swathes of China’s political and
military establishments. The CPC’s Fifth
Plenum, an annual meeting that is one of
the party’s last major gatherings before its
once-in-�ve-year congress convenes next
autumn, con�rmed that as many as 33
members of the Party’s Central
Committee, including 16 Generals of the
People’s Liberation Army (PLA), had been
expelled from the party. Only 279
members of the Central Committee of the
full 376 appointed to the body at the 20th
Party Congress in 2022 were present at the
meeting in Beijing.

What were the outcomes of the
plenum?
A communique issued after the meeting
said the party adopted a resolution on
“Certain Major Issues concerning
Persevering with Full and Rigorous Party
Self-Governance”, adding that it was
“unanimously agreed that the Central
Committee with Xi Jinping at its core
demonstrated tremendous political
courage and a strong sense of
responsibility in confronting the grave
situation marked by weak, hollow, and
watered-down Party leadership, lax,
super�cial, and ine�ective self-supervision
and self-governance, as well as some
startling problems within the Party.”

The body had “introduced the most
stringent measures and dedicated
continuous e�orts to tackle all these
prominent issues”, a result of which “the
problem of lax and weak self-supervision
and self-governance has been addressed at
the root, unhealthy tendencies that had
long gone unchecked have been curbed,
deep-seated problems that had plagued
the Party for years have been remedied,
and serious dangers hidden within the
Party, the state, and the military have been
removed.” At the same time, the
communique signalled that the crackdown

that has already removed hundreds of top
o�cials had not abated, saying that it was
needed to “persevere with full and
rigorous Party self-governance from the
strategic perspective of consolidating the
Party’s long-term governing position and
realising the great rejuvenation of the
Chinese nation.” “We must build �rm
con�dence, maintain resolve, and adopt
higher standards and more concrete
measures to carry forward the valuable
experience of full and rigorous Party
self-governance in the new era, handle and
resolve the prominent problems in Party
building, and consolidate and develop the
sound political situation formed through
Party self-supervision and
self-governance,” it added.

What are the implications for the
party's future and the succession
question?
The plenum announced that the party
would hold its 21st Party Congress in the
second half of 2027, likely to be in October
or November. The meeting will mark 15
years of Mr. Xi’s rule, and likely mark the
start of an unprecedented fourth �ve-year
term. Still unclear is the question of who is
likely to eventually succeed Mr. Xi, who
will be 79 at the end of an expected fourth
term. The “dilemma” he faces, observed
Neil Thomas, Senior Fellow on Chinese
Politics, Centre for China Analysis at the
Asia Society Policy Institute (ASPI), in an
analysis on the plenum, is that
“concentrating authority in himself makes
it harder to cultivate someone capable of
inheriting it.”

If anti-corruption was one message, the
other was that Mr. Xi remains fully in
charge. Brie�ng the media after the
plenum, Tang Fangyu, head of the party’s
Policy Research O�ce, was at pains to
point out that Mr. Xi, as “chief of the
document drafting group, personally
planned, guided throughout the process,
and set the overall vision.” The plenum
announced a long list of o�cials who had
been removed from the Party and the
military. Among them were two Politburo
members, Ma Xingrui and Zhang Youxia.
The latter was also Vice Chairman of the
Central Military Commission. Also
removed were Liu Jianchao, former head
of the CPC’s International Department and
a senior diplomat, and Jin Zhuanglong,
former Minister of Industry.

What does it mean for China’s
economy?
The biggest concern for the Chinese public
remains the state of the economy. The
continuing real estate slowdown has left
sentiment depressed with massive
spillover e�ects, given the concentration of
most people’s savings in the real estate
sector. There are serious concerns on jobs,
with disruption from AI further
dampening hiring.

There is also a view in China that the
strict corruption crackdown has slowed
projects, leading to a paralysis in
decision-making. The party appeared to
respond to that sentiment, with a state
media report following the plenum posing
the question “if comprehensive strict
governance of the Party is hindering

economic and social development, or is it
safeguarding and promoting economic and
social development?” Mr. Xi, the report
said, told the plenum that “if
comprehensive strict governance of the
Party has any impact on economic and
social development, then that impact is
positive rather than negative.”

The post-plenum communique called
on o�cials “to move faster to foster a new
pattern of development, make full and
proper use of macro policies, tap deeper
into the potential of domestic demand,
further deepen reform and opening up,
and pursue sustained and high-quality
economic growth driven by innovation.”
O�cials will have to work on those tasks
under the continuing gaze of
anti-corruption o�cials who clearly
remain as active as ever.

What light has the plenum shed on
China’s military?
Nowhere has the extent of the corruption
crackdown been as evident as in the top
leadership of the military. As the ASPI
analysis of the plenum noted, of 44
uniformed o�cers elected as full Central
Committee members in 2022, only two
remain. Among those is General Zhang
Shengmin, who led anti-corruption
investigations in the military and is now
the only other serving member of the
Central Military Commission (CMC), the
top body headed by Mr. Xi. All other
Generals on the body have remarkably
been purged.

“Xi’s civilian purges are
record-breaking, but the scale of his
evisceration of the PLA top brass is in a
category of its own,” the analysis noted. “It
raises serious questions about
organisational leadership and combat
readiness, even as China continues to
unveil formidable new military hardware.”

The plenum announced that two
Lieutenant Generals Zhong Shaojun and
Fang Yongxiang were expelled from the
Central Committee. Both served as
directors of the CMC’s General O�ce, a
key nodal body through which Mr. Xi, as
CMC Chairman, commands the military. If
the crackdown �rst removed Generals who
were seen as having links to former
leaders, it has since moved on to o�cers
who have served with Mr. Xi for many
years and those promoted by him, who are
also facing the axe.

The unending purge in Xi’s China
China’s Fifth Plenum con�rmed the expulsion of 33 Central Committee members, including 16 Generals, signalling that Xi Jinping’s anti-corruption purge is far

from over; the purge has raised questions about PLA leadership and combat readiness, while Xi’s succession plans remain unclear ahead of 2027 Party Congress

Members of the Politburo Standing Committee during the Fifth Plenary session on October 29. AP

Ananth Krishnan

EXPLAINER THE GIST

�

Xi Jinping has defended the
anti-corruption drive as
necessary to strengthen Party
discipline and remove
deep-seated problems within
the political and military
establishments

�

China’s economic slowdown,
real estate crisis and weak job
market have added to public
concerns, while the crackdown
is also seen as slowing projects
and decision-making

�

The purge has extended to
o�icers who served with and
were promoted by Xi,
suggesting that even
long-standing ties to the
President o�er no protection
from the crackdown
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The story so far:

O
ne of the world’s top
cryptocurrency exchange
platforms, Binance, was hit by
a cyberattack on October 29

that led to the loss of assets valued at over
$6 billion. 

How did the Binance hack take place?
On October 30, after independent crypto
trackers posted warnings, Binance
announced that it was aware of reports of
a “potential security issue,” but assured
users that their funds were safe.

Binance then moved to pause deposits
and withdrawals, promising they would
resume after the security checks were
complete — ideally within 48 hours.
Deposits were later enabled again.

Hours later, Binance shared that the
“security incident” led to estimated losses
totalling around $6.3 billion. Adding that
it worked with industry partners and
other blockchain companies in order to
freeze the stolen assets, Binance
announced that around $3 billion had
been frozen on-chain. Stablecoin
companies Circle and Tether, which issue
a more stable cryptocurrency pegged to
the value of the U.S. dollar, said they froze
assets linked to the hack.

Tether’s CEO reported that Tether
froze more than 1.567 billion USDT, while
Circle’s CEO announced that the company
had frozen more than 800 million USDC.
However, these statements have alienated
some customers who believe in a 100%
decentralised crypto system, where
corporate leaders do not get involved in
recovering other companies’ lost funds.

Some crypto advocates, though, classi�ed
this as proof of the industry coming
together to mitigate cybercrimes.

According to Binance’s initial
investigation, the hack “may involve a
compromised DevOps engineer’s laptop,”
through which the attacker was able to
access a service container and submit
unauthorised withdrawal transactions.

Binance co-CEO Richard Teng
defended the company’s security
protocols on social media. Mr. Teng
stressed that the hack was a complex one,
and that the attacker did not use a sole
engineer’s permissions or exploit a
“one-click” action. Binance later disclosed
“additional points of breach.”

Binance said it found no evidence of
any wallet private keys being leaked, and
committed to sharing a detailed technical
post-mortem once the facts were veri�ed.

Binance committed to covering the
stolen funds through its Secure Asset
Fund for Users (SAFU) and the corporate
treasury. While $5 billion of the funds
were already held in the exact token
assets that were impacted, per the
company, it is buying the remaining
amount in token assets through market
channels and OTC channels.

Who is behind the Binance hack?
The Binance hackers and their motives
have not yet been con�rmed. However,
multiple crypto hackers have the backing
of hostile states, with North Korean
hackers often targeting crypto exchanges
as a way to get around economic
sanctions. The 2024 multi-million-dollar
WazirX exchange hack, for example, was
attributed to the North Korean Lazarus
Group. Binance did not initially name a
perpetrator or accuse any individuals.
However, blockchain analytics platform
Chainalysis said it observed funds, which
were stolen by North Korea in another
exploit, commingling with funds stolen
from Binance. “We have a high degree of
con�dence that DPRK is responsible for
the $6.4 billion hack of Binance,” posted
Chainalysis on X, attributing the attack to
the TraderTraitor cybercrime group
which has links to the Lazarus Group.

However, according to Chainalysis, the

pattern of laundering the stolen assets
suggested that the attackers were using
automation to cover their tracks and loop
funds through repeated addresses.

What does this mean for the sector?
Crypto hacks generally trigger
widespread panic and anger; many
traders know they are investing in a
largely unregulated market and have few
legal protections during a crisis. This
time, social media users reacted with
anger over learning that a compromised
employee laptop was part of the security
lapse. The Binance hack rattled the
crypto markets, with the Bitcoin,
Ethereum’s Ether, and Binance-linked
BNB cryptocurrencies seeing noticeable
but not drastic price drops.

While Binance promised to weather
the storm, it has already faced legal heat
across jurisdictions. Take the U.S.
Treasury, which in 2023 announced
historic settlements with the exchange
over its failure to stop and report
suspicious transactions with terrorists,
ransomware attackers, money launderers,
criminals, and users in Iran, North Korea,
Syria, and the Crimea region of Ukraine.

Now, the fact that the world’s largest
crypto exchange was exploited for billions
of dollars will undoubtedly complicate
Binance’s already contentious operations.

What does the Binance hack
mean for investors?
Who was responsible for the Binance hack, and what do investigators know about the attackers?

Sahana Venugopal
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letters@thehindu.co.in
with the subject ‘Text & Context’

X

QUESTION 1

Why is National Unity
Day celebrated every
year in India?
X

QUESTION 2

When was Rashtriya
Ekta Diwas
introduced by the
government?
X

QUESTION 3

What was the core
objective of the day?
X

QUESTION 4

Name one of the key
events conducted on
National Unity Day?

X

QUESTION 5

When was Sardar
Vallabhbhai Patel’s
150th birth
anniversary
celebrated?
X

QUESTION 6

How many years did
Sardar Vallabhbhai
Patel serve as the
Home Minister?
X

QUESTION 7

What is the height of
the Statue of Unity (in
metres), one of the
world’s tallest statues,
overlooking Sardar
Sarovar Dam in
Gujarat?

Questions and Answers to the previous day’s daily quiz: 1.
Banshees are Reaper-indoctrinated versions of which
species? Ans: Asari
2. Which composer, known for Requiem for a Dream, led
ME3's score? Ans: Clint Mansell
3. What is Garrus Vakarian's favourite activity? a. Staring
into the unknown b. Calibrations c. Dancing Ans:
Calibrations
4. Name the biological weapon developed to control the
Krogan population. Ans: Genophage
5. Fill in the blank. Quarians wear environmental suits
because of a ________. Ans: Weak immune system
6. Who is the primary human antagonist Shepard confronts
near the ending? Name the actor who voiced the character.
Ans: The Illusive Man; Martin Sheen
7. Fill in the blank. The ________is a gigantic, worm-like
creature believed to be inspired by Frank Herbert's Dune.
Ans: Thresher Maw
Visual: Identify this enormous space station that serves as
a central hub for galactic politics. Ans: Citadel
Early Birds: Arjun Debnath | Erfanally Oosmany | Dodo
Jayaditya | Pulkit Sathe | Arun Kumar Singh

THE DAILY QUIZ

National Unity Day (Rashtriya Ekta Diwas) is celebrated every year on October 31. A quiz
on the facts about the day

X

Visual Question:

Prime Minister Narendra Modi inaugurated this Statue of Unity in which
year? PTI

Please send in your answers to 

dailyquiz@thehindu.co.in

N. Kesavan

“Is there a single word that means ‘to get
o� the plane’?”

“The word that is frequently used is
‘deplane’. Nowadays, it takes a long time
to deplane.”

“That’s so true! Our �ight to Goa was
only forty minutes. It took us nearly 25
minutes to deplane.”

“With the way passengers behave, it’s
not surprising that deplaning takes as
long as the �ight itself.”

“You have people getting up even
before the plane has come to a stop. I tell
you, we Indians are terrible.”

“People all over the world are doing it.”
“Really? I didn’t know that! Is there a

word to refer to such people?”
“Yes, there is! Such people are

frequently described as ‘aisle lice’.”
“Aisle lice! That sounds terrible.”
“It’s not meant to sound like a

compliment. These individuals are seen
to be as irritating as the parasites that get
into our hair and trouble us.”

“I see. How is the word used in a
sentence?”

“I don’t like travelling with my boss.
He’s an aisle lice, and very often, pushes
people out of his way!”

“I’m usually the last one to deplane. I
don’t want to get into an argument with
the aisle lice.”

“That’s a smart thing to do. Here’s
another example. The �ight attendant
requested several aisle lice to sit down.”

“I’m sure her request fell on deaf ears.”
“Probably did. We also have the term

‘gate lice’ to refer to people who crowd
the gate at the time of boarding.”

“We had quite a few gate lice when we
went to Darjeeling.”

“I completely forgot about your trip.
Did your parents like Darjeeling?”

“They loved it. The only problem they
had was at the airport. They constantly
argued while they were there.”

“They usually enjoy being with each...”
“Not at the airport, though. They both

wanted to do di�erent things. My father
wanted to sit in one place and listen to
music. My mother, on the other hand,
wanted to do a bit of window shopping.”

“That’s an easily solvable problem.
From now on, they should opt for an
airport divorce. They should…”

“A divorce? Are you crazy?”
“Not a permanent divorce, but an

airport divorce.”
“What’s an airport divorce?”
“It’s a temporary break from your

partner while you’re at the airport. The
two of you go your separate ways once
you’ve checked in and cleared security.
You spend time the way you want to.”

“And I suppose you meet up just before
boarding.”

“Yes! Here’s an example. According to
my mother, if you wish to maintain peace
and quiet during the �ight, then you need
to opt for airport divorce.”

“My friends Gayathri and Shekar have
been practicing airport divorce over the
past two years.”

“A tension-free vacation begins with an
airport divorce.”

“Otherwise, the divorce may be of the
permanent kind!”
upendrankye@gmail.com

The aisle lice
rushed to exit
the plane
Some couples opt for an ‘airport

divorce’ to enjoy their own time 

S. Upendran

KNOW YOUR ENGLISH

S
ardar Vallabhbhai Patel, whose
151st birth anniversary falls on
October 31, 2026, was many
things to many people. For some,

he was the robust foil to Jawaharlal
Nehru’s gentleness and urbane
eloquence. For others, he was a son of the
soil who deserved to be Prime Minister
but sacri�ced his ambition for the larger
good of the nation. For some, he was a
“uni�er” who played a major role in
integrating 500 princely states into the
Indian Union, making a cohesive modern
India possible. For others, he was a
right-wing proponent in a centrist party.

Still highly relevant
The answers are no longer blowing in the
wind. They come in �ts and starts, in
nuggets and specks, in Rajmohan
Gandhi’s Patel, A Life, a reprint of the
book originally published by Navajivan in
1991. In the preface to the new edition,
published by Aleph, Gandhi writes, “We
are in another age now...Patel, who had
been dead for more than 40 years when
this book �rst appeared, has now been
gone for seventy-�ve years. He is still
highly relevant. However, our times are
radically di�erent from what they were
when Vallabhbhai Patel...lived in his
history-making times. At times today,
politicians, journalists, and makers of
videos and �lms drag the characters of
Patel — and Gandhi and Nehru — into our
current controversies.” 

What Gandhi leaves unsaid is the
political appropriation of Patel by the
ruling dispensation, which shares an
ideological a�nity with the Rashtriya
Swayamsevak Sangh (RSS) — ironically,
the organisation Patel banned following
the assassination of Mahatma Gandhi.

Gandhi’s text is illuminating and his
research throws much new light on the

�rst Home Minister of India. While giving
plenty of space to tracing the rise of Patel
from a middle-class background in
Gujarat, Gandhi also examines the
making of his Iron Man image. Biographer
R.N.P. Singh, for instance, compares Patel
to Bismarck in Sardar Patel: Uni�er of
Modern India. Gandhi, however,
essentially portrays Patel as a great
humanist.

Countering the communal discourse
As he writes of the calamitous days of
Partition, “No human heart could react
with equal anguish to every cruelty of
1947 — neither Patel’s nor Jawaharlal’s nor
Azad’s. Vallabbhai’s was a Hindu heart.
He was, unquestionably, roused more by
reports of �fty Hindu or Sikh deaths than
by another �fty Muslim deaths. But his
hand was just. Patel agonized over Hindu
and Sikh su�ering but punished Hindu
and Sikh o�enders.”

Early in the book, at the end of the
preface to the new edition, Gandhi
counters the communal discourse often
associated with Patel, writing, “What
should we make of continual attempts
today to misuse or exploit Patel for
political purposes? It is hurtful to
encounter bids to use the Sardar to
promote a politics of Hindu supremacy
and Muslim subordination.”

Relationship with Gandhi
Patel was a hero not merely because he
had an independent view of India’s
age-old pluralism, or that he used his
powers of persuasion and intimidation to
make the princely states fall in line. He
was a hero because he put the word of the
Father of the Nation ahead of all else;
even ahead of his own desire to lead the
newly independent nation. As Gandhi
writes, “Vallabhbhai could have retired in
a blaze of glory and escaped the need to
concede Nehru’s primacy. Yet at their last

meeting the Mahatma had enjoined him
to stay at Nehru’s side, and the national
interest too seemed to ask for it. The
Constitution was being framed. Mergers
of states were incomplete. India needed
to see Patel and Nehru
together....Rejecting the temptation to
quit and grumble, Vallabhbhai chose to
remain in second place and work.”

The doughty �ghter that Patel was, he
followed Gandhi’s advice out of respect
for him. As he said in Benares in
November 1948, “I was Gandhi’s obedient
soldier. I followed him because our
convictions tallied.”

Unsurprisingly, when Gandhi fell to
Nathuram Godse’s bullets, Patel not only
termed it “an everlasting blot”, but also
moaned that “we can never forget or
forgive ourselves that it was one of our
own misguided young men who did it.”
Here, by “one of us”, he probably meant
the RSS, an organisation whose discipline
greatly impressed Patel. Yet he banned
the RSS following the Mahatma’s
assassination and lifted the ban when the
organisation agreed to respect the
tricolour as the national �ag ahead of the
Bhagwa dhwaj, the sa�ron �ag, and
devote itself to cultural activities.

The idea of shared living
As today, there were votaries of a Hindu
Rashtra back then, too. Patel would have
none of it, dismissing the idea as “that
mad idea”, as Gandhi recounts in the
book. This is also repeatedly referred to in
P.N. Chopra’s 15-volume series on Patel.
Called The Collected Works of Sardar
Vallabhbhai Patel, published by Konark,
the series is like an encyclopedia on the
life and times of the Sardar.

While giving ample space to his views
on capitalism, and why it was needed to
generate wealth in a poverty-stricken
nation, the series also talks of what
shared living meant to Patel. In volume 15,

Chopra says, “Sardar Patel exhorted
Hindus and Muslims to live together. In a
speech at Hyderabad, he asked the
Hindus to forget the past and the Muslims
not to harbour any bitterness towards
their brethren....Whatever happens in
Pakistan has its reactions here and it is
this action and reaction which had to be
checked....Let us live as decent men —
either Christians, Hindus, Muslims, Sikhs
or Parsees. No religion prospers which is
based on intolerance.”

This plurality was dear to his heart. As
he expressed in a speech, barely 18
months after Independence, “The �rst
requisite for building a strong, free India
is unity and peace.” In the speech, which
�nds space in a Penguin publication titled
Selected Speeches and Writings of
Vallabhbhai Patel, he goes on to state,
“For unity we must forget di�erences of
caste or creed and remember that we are
all Indians; and all equal.” In the same
speech, Patel criticised the RSS for
demanding a Hindu Rajya. “There are as
many Muslims in this country as in the
part that has been partitioned away. We
are not going to drive them away. It would
be an evil day if we started that game...,”
he said.

Incidentally, he was also critical of the
“Hinduism is in danger” mantra of the
RSS. As Chopra’s book says, “They do not
realise that Hinduism is in danger because
Hindus have not followed Hinduism. They
take wrong means....It is equally
dangerous to form a party or to lay down
a programme on a religious basis. The
days of religious bigotry are gone. Now
that the country has got freedom, for
anybody to say that any religion is in
danger is a very dangerous precedent to
set up.”

With his clarity of thought and width of
vision, Patel, as Singh writes, “left his
mark not only on the map of India but
also on the minds of her people”. 

Sardar Patel and the many facets
of his political legacy 
From playing a major role in integrating princely states into the Indian Union to advocating Hindu-Muslim coexistence,

Sardar Vallabhbhai Patel’s legacy is more complex than his popular Iron Man image suggests
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CBI is probing alleged foreign funding of  an Arunachal Pra-

desh activist, claiming that four overseas entities transferred

`̀20.9 lakh to sustain protests against the Siang Upper Multi-

purpose and Dibang hydropower projects. Whether FCRA

violations have occurred must, of  course, be investigated. But

to infer in all this that ‘foreign money’ explains opposition to a

mega-dam risk obscures a more key question: why are local

communities opposed to it?

Proposed in 2008-09, the 11,200 MW project has faced opposition

from indigenous communities for nearly 2 decades. Their con-

cerns go beyond displacement to the loss of  ancestral land, live-

lihood, cultural identity and sacred sites. Estimates suggest

that nearly 1.5 lakh people could be affect-

ed. Nor are fears about consequences of

large hydropower projects in the Himalay-

as fanciful. Uttarakhand’s 2021 flash floods

devastated the Rishiganga hydel project

and damaged the under-construction Ta-

povan-Vishnugad project. Nepal’s devasta-

ting August floods buried a dozen hydropo-

wer plants, exposing the vulnerability of  infra built pell-mell in

fragile mountain valleys. These disasters do not establish that

dams caused the floods. But they do show how dams can become

destructive missiles when unleashed by raging floodwaters.

The Siang project also raises questions about rehabilitation,

compensation, disaster preparedness and long-term security

of  downstream communities. These deserve transparent, cre-

dible answers, not knee-jerk conspiracy theories. A govern-

ment confident of  its development case should be confident of

subjecting it to public scrutiny. Not every critic is an agent of  a

foreign hand. And even if  foreign funding is found to be pre-

sent, the concerns need to be answered, not eclipsed.

‘Foreign Hand’ or Not,
Address the Concerns ChatGPT

SHAIRI
OF THE DAY

MEME’S THE WORD

Women’s representation in the budding AI economy is lower than 
even in conventional jobs. Senior positions in AI-related roles at 
AI companies have the lowest female presence: 21% at the vice-
president level and just 13% at the CXO level. In comparison, non-AI 
roles at conventional fi rms had 23% women at CXO roles.

Share of women (%) at different levels in AI and non-AI roles*

� ere once was a Donald 
called Trump,

Who feared that his 
ratings might slump.

‘If the Democrats win,

It’s electoral sin!’

And tomorrow democracy 
goes in the dump.

Source: LinkedIn Economic Graph Research Institute, August 2026

AI Brings A New Glass Ceiling
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27-country average (includes India), based on LinkedIn profi les of employees. 
Workers at fi rms with at least 50 LinkedIn members were sampled; countries 
were selected for having at least 1,000 C-suite rank holders.
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India experiences an average of  5 cyclones a year, of  whi-

ch 2 become severe cyclonic storms. There is a pattern to

cyclonic activity with Bay of  Bengal generating 4 for eve-

ry 1 in Arabian Sea. Bay of  Bengal has a shape and surfa-

ce water temperature that favour formation and intensi-

ty of  tropical cyclones. There is also a seasonality with

frequency rising during April-June and October-Decem-

ber. This predictability, along with better detection and

tracking, has improved India’s cyclone response. Timely

evacuation has significantly brought down fatalities.

But there is wide scope to shorten the time it takes to get

normal life post-storm.

Destruction can be reduced through a combination of

structural engineering and environmental protection. Bui-

ldings have to be retrofitted to strengthen their hurricane-

resistance structure. Utilities like electrical panels and gen-

erators must be protected against flood-

ing. Sea walls, storm surge barriers and

drainage channels need regular main-

tenance in low-lying areas. Mangrove

belts that help slow down surface wind

and waves have to be expanded to redu-

ce coastal erosion. Community training

must be regularised to practise rapid or-

derly evacuation. Local communities must be made part of

capacity building. Restoration of  livelihood involves timely

provision of  farm inputs, cash-for-work programmes in re-

construction, and wider access to subsidised credit.

The metric for disaster management is dynamic becau-

se climate change is impacting cyclonic activity. Global

warming of  ocean surface temperatures is putting popu-

lations at greater risk. Advances in satellite imaging and

data analytics help predict origin, intensity, course and

landfall of  cyclones. But structural and environmental

defences remain inadequate. Successive heatwaves the

country is experiencing drive high-pressure systems call-

ed ‘anticyclones’ and work in tandem with tropical cyclo-

nes to form destructive weather patterns. This reduces

cyclone predictability through atmospheric steering, ti-

ming shift and post-landfall hazard.

Need Better Shelter
From the Storms
Shorten the time to get back to normalcy

It’s déjà vu all over again. Nifty and
rupee are under pressure, FPIs are net
sellers, and there’s talk of  tax cuts to
stabilise markets. While band-aid
solutions exclusively for listed markets
have been tried in the past, India has
evolved to a point where a listed market-
only solution would impose significant
long-term cost on the economy by
damaging domestic risk capital and
startup ecosystem.

Adecade since Startup India’s launch,
India has over 2 lakh recognised star-
tups, and nearly 125 unicorns. Domestic
AIF commitments stand at ~`̀16 lakh cr.
Sidbi Fund of  Funds for Startups (FFS)
has committed ̀̀ 12,000 cr across 150
AIFs. SBI Caps Self-Reliant India (STI)
fund has deployed ̀̀ 22,000 cr across 72
AIFs. The ̀̀ 1 lakh cr Research, Develop-
ment and Innovation (RDI) scheme has
made its initial allocations of  ̀̀ 7,000 cr.
Successive policy changes have permit-
ted EPFO, NPS and insurers to invest in
AIFs within prudent limits — pools so
large that even small allocations repre-
sent significant long-term domestic
institutional capital.

Entrepreneurs are no longer compe-
ting on labour arbitrage and price, but
building companies that represent the
frontier in deeptech and R&D-driven
innovation. A generation of  fund
managers has grown alongside, pooling
government capital with
private capital, taking com-
mercial risk, rather than
administering a scheme.
This ecosystem —
ambitious founders,
commercially-min-
ded managers, co-
invested public and
private capital — is
hard-won intangible
infrastructure.

India’s entrepreneurial successes of
the last two decades were funded almost
entirely by Mauritius-routed foreign
capital. Without those funds, the entre-
preneurship ecosystem would have
been abysmal. With LTCG on listed
equity at zero from 2004 to 2018, domestic
investors sensibly preferred public
markets, and private risk capital was
ceded to Mauritius-routed foreign funds
under the 1982 India-Mauritius DTA.

From the 1990s, the establishment
welcomed foreign capital without ques-
tioning Mauritius substance, a position
Supreme Court endorsed in ‘Union of
India v. Azadi Bachao Andolan’ (2003).
India exported the fund management
industry in the 90s, and only in the last
decade has it imported it back.

In 2017, the Mauritius treaty was
closed for new investments, with
grandfathering protecting prior
investments — in the same spirit as
the grandfathering that accompani-
ed the 2018 reintroduction of  LTCG
on listed equity. Both were examples
of  the state honouring terms under
which capital had been invested.

But the consensus in the establish-
ment on grandfathering has broken
with the recent judicial reversal in the
Tiger Global case, the pledge by policy-
makers not to use Gaar, and invocation
of  Jaar by some tax officials. Given this
history, a listed market-only solution,
which will need to be closed later, would
be an avoidable misstep.

Rationale for a tax cut is that global
capital has choices, and Indian taxation
lags Asian peers. But domestic capital has
choices too. If  rates are cut for listed
shares only, listed exposure becomes
more attractive than risk capital for every
investor at once. Domestic HNIs will
sensibly reallocate

P R Srinivasan

Letters to the editor may be addressed to

editet@timesofindia.com

Enough of PC About
Pressure Cookers
Few civilised instruments have suffered as much reputation-

aldamage outside India as the pressure cooker. To millions,

it’s the reassuring sound of  a hot, cooked meal. To many ner-

vous foreigners, it’s an object best approached by a bomb-dis-

posal squad. This is an extraordinary injustice to an appli-

ance whose principal ambition is to turn obstinate lentils

into dal. The PC is a triumph of  applied physics, culinary

efficiency and household economics. It saves time, fuel and

patience. Its whistle is not a declaration of  hostilities, but an

announcement that succour is borne every few whish-es.

Yet, outside the subcontinent, the cooker frequently acquires

sinister associations of  a suspicious package. By this logic,

cars should be regarded primarily as getaway vehicles.

More troubling is the cultural dog whistle. An Indian har-

bouring a PC may send out non-existent signals about pres-

surising Western culinary traditions. This is rubbish. The

difference lies less in engineering than in imagination, as-

sisted by prejudice. Westerners — and West-aping Indians

— should reconsider. Here is an invention that reduces en-

ergy consumption, accelerates productivity and delivers ex-

cellent returns on investment. Wall St should be putting its

money where its lid is. The PC deserves not surveillance but

a standing ovation. Ideally, after three whistles.

Enough of bad foreign press about
this energy-saving kitchen device

JUST IN JEST

K V RAGHUPATHI

Our world is moving at a frantic
speed, causing so much tension
and stress in our lives. The mobile
phone has almost become an ex-
tension of  the human body. We
talk while driving, listen while
walking, watch videos while eat-
ing, scroll through shorts while
waiting, and check notifications
during conversations. Eventual-
ly, we are distancing ourselves
from nature, human relations
and everything else.

Technological fasting involves
limiting the use of  mobile devi-
ces and observing a nightly digit-
aldetox from 10 pm to 6 am. Read-
ing on mobiles and browsing can
be replaced by traditional read-
ing of  books. It includes being pas-
sionate about doing traditional
works such as gardening, paint-
ing, playing music on instrume-
nts, or writing our memories wi-
thout relying too much on techno-
logy. Engaging in these activities
can foster a deeper connection to
ourselves and our surroundings.
We improve our mental health
and cultivate our creativity with
practical experiences, enjoying
life in a more meaningful way. The
purpose is not punishment but re-
covery of  time, attention, silence,
presence and creativity.

It also means returning to acti-
vities in which the hands, senses
and imagination participate toge-
ther. Taking long walks and obs-
erving nature around is an excel-
lent antidote to our smartphones
and their notifications constant-
ly clamouring for our attention.

Technological
Fasting
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W
hen the Global Finan-
cial Crisis hit in 2008,
RBI deputy governor
Rakesh Mohan tried
hard to rechristen the

crisis as the ‘North Atlantic Crisis’ on
the grounds that it was essentially a,
well, North Atlantic crisis. But that
crisis subsequently engulfed the
world. All the talk of  decoupling did
nothing to save the rest of  the world
from the chaos that followed.

Likewise with the bond crisis now
engulfing much of  the advanced
world. It’s not often that developing co-
untries like India can hold a candle to
the developed world. The bond market
is proving an exception. For a change,
the developed world looks like it’s
drowning even as the developing
world, particularly India, looks the
picture of  mature fiscal management.
Why? The first core principle of  the
1989 Washington Consensus — obser-
ve fiscal discipline — has been taken
to heart by countries like India, while
the West ignored it.

What is likely to be the effect of
this? Will the developed world get
away this time ro-
und? According to
IMF, long-term sove-
reign yields have in-
creased across seve-
ral major advanced
economies. Betwe-
en February and
September, G7’s av-
erage 10-yr govern-
ment bond yield in-
creased by over 1
percentage point,
reaching its highest
level in nearly two
decades.

In India, in cont-
rast, yield on T-year

G secs has increased by 0.4 percentage
points over the same period. Unfort-
unately, governments are confronting
these higher borrowing costs precisely
at a time when debt is elevated, with glo-
bal public debt expected to exceed 100%
of  GDP by 2030, a level last reached in
the immediate aftermath of  WW2.

But in India, total government
borrowing is expected to remain at
less than 100%. India’s general go-
vernment debt-to-GDP ratio stands
at 81.8-83.5% when combining cen-
tral and state government obliga-
tions. For GoI alone, it is expected to
fall to the mid-50s. Though the num-

ber might change
post-Trump tariffs
and hike in interna-
tional oil prices, it is
nowhere near whe-
re Western govern-
ments now find the-
ir debt-GDP ratios.

Europe is where
the danger of  a debt
crisis is real. The AI
boom is raising its
cost of  capital. But,
in contrast with the
US, Europe is enjoy-
ing far less of  a boost
to economic growth.
In the US, apart from

the oil price shock and persistent in-
flation, there is now heightened com-
petition between government and
companies for capi-
tal as large AI compa-
nies borrow aggressi-
vely to fund their ex-
pansions.

The bottom line is
there’s no getting
away from fiscal fun-
damentals. In major
advanced economies,
the combination of
high debt, spending
pressures and pro-
spect of  large bond is-
suance in the years
ahead are putting up-
ward pressure on yields investors de-
mand to hold longer-term bonds.

The problem is higher benchmark
yields in major economies can also
spill across borders, worsening debt
dynamics elsewhere. We’ve already
seen the effect of  rising yields on capi-
tal flows into India. And while sche-
mes like FCNR(B) might buy time,
they are expensive and all they do is
buy time, nothing more.

But beyond immediate issue of  im-
plications for debt inflows as yields ri-
se elsewhere, what does all this mean
for deployment of  our reserves? Re-

member, price moves in the opposite
direction as yield. Sure, the US has the
‘exorbitant privilege’ of  issuing debt
in currency that the rest of  the world
still wants. But what is certain is that
the world will have to invest its reser-
ves in other instruments.

As of  August 2026, India was 14th-lar-
gest holder of  US treasuries (though In-
dia’s holding of  $219.7 bn was dwarfed by
No. 1 holder Japan’s $1,068 bn). But as
worries about the US capacity to repay,
without inviting inflation, mount, count-
ries will have to look to other avenues.

What might these instruments
be? It could be Chinese government
bonds. But the lingering fear of
China means this is likely to be a no-
no. We’ve seen governments move
away from investing in US treasuri-
es and the higher yield is a measure
of  what the US has to pay to attract
investor interest. Consider.

The yield on 10-yr US treasury rose
by close to 4.7 percentage points du-
ring 2020-26, even as the yield on com-
parable T-bills in India’s rose by about

1.4 percentage po-
ints. No wonder Chi-
na’s holdings of  US
treasuries fell to
$659.3 bn in May
2026, down from
$732.7 bn a year earli-
er. Likewise, RBI re-
duced India’s hol-
dings of  US treasury
securities to $181 bn
in April 2026, mar-
king a near-6-yr low
and a sharp drop
from $232 bn in April
2025.

So, what’s the alternative? Gold.
According to World Gold Council

in 2025, the market value of  gold
held in official reserves overtook
the value of  US treasuries held by
central banks. Gold reserves in In-
dia averaged 544.18 t from 2000 to
2026, and reached an all-time high
of  880.52 t in Q1 of  2026.

However, RBI has not added to its
reserves since. But with yields on go-
vernment bonds rising across the
world, India, along with many count-
ries in the world, will find there is no
alternative but to invest in gold.

INDIA, GO FOR GOLD!
With G-sec yields rising, countries have no alternative but to increase their bullion holdings
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Discern Students’
Class Struggle
Apropos the Edit, ‘Institutions
Need Fixing for Our Youth’ (Oct
31), from Paris and London to New
Delhi, young people share strik-
ingly similar concerns: poor pub-
lic services in schools and colle-
ges, exorbitant fees, inflation and
the rising cost of  living. Their
growing assertion, especially
the voices of  educated youth, is
welcome, and digital media has
enabled these concerns to trav-
el far beyond local protests. Yet,
rhetoric must now translate into
tangible action. If  institutions
continue to ignore legitimate gri-
evances, disillusionment may
deepen into unrest and, in extre-
mecases, violent upheaval. Gov-
ernments must ensure afforda-
ble, quality education; efficient
public services; employment
opportunities; and institutions
that respond to citizens rather
than merely manage dissent.
Nawal Thorat

Chhatrapati Sambhajinagar

Regenerative
Chatterbox
This refers to ‘Hola Senior! Com-
panionship has a Price’ by Lijee
Philip (Nov 1). India must awak-
en to the sunset years of  an inc-
reasing share of  its population.
By treating ageing as an opportu-
nity rather than a burden, India
must build a sustainable, inclu-

sive and econo-
mically vibrant
ecosystem for
its growing sil-
ver generation.
Home health-
care, assisted
living like com-
panionship, phy-

siotherapy, accessible housing,
age-friendly transport, assistive
technologies and lifelong learn-
ing can improve elderly lives, whi-
lecreating dignified jobs for you-
nger workers. Transforming
care economy is an economic
strategy waiting to be unlocked.
Pradeep Kumar

Surat

Cannot LMAO a
Nation’s Culture
Apropos ‘Red Card for Maobappé
from Mai-Bappé State’ by Indra-
jit Hazra (Nov 1), Mbappé’s joke
on Mao was careless, and his apo-
logy was appropriate. However,
the punishment that followed
was a bit harsh, with China ter-
minating brand partnerships,
placing restrictions on social
media and Spain’s LaLiga broad-
casts. This has turned a football
meme into a diplomatic specta-
cle. Global stars cannot treat cul-
tural and political sensitivities
as harmless props for a joke, par-
ticularly in markets where their
popularity sustains lucrative en-
dorsements. A footballer’s great-
ness should be measured by con-
duct as much as by goals scored.
Gregory Fernandes

Mumbai

Chat Room

There is something impossib-
lybeautiful about The Smash-
ing Pumpkins’ ‘Mayonaise’ —
spelt without the customary
double n’s — a song that seems
to discover its own power, rath-
er than summon it. From the
band’s magnificent 1993 album
Siamese Dream, Billy Corgan’s
creation is a glory of  musical
architecture: delicate, bruis-
ed, incandescent, yet possess-
ing the unforced grandeur of
something occurring natural-
ly, like a gathering storm.

Its opening guitar figures giv-
es off  strong whiffs of  tender-
ness. Then the distortion ar-

rives. James
Iha’s and Cor-
gan’s guitars
swell, retreat,
shimmer and
roar, their ex-
traordinary
textures giv-
ing the song

abreathing, hyperventilating
quality. Jimmy Chamberlin’s
drumming provides muscu-
lar propulsion.

Corgan’s lyrics are fragment-
ary, elusive, occasionally almo-
st childlike — ‘Cool enough
to almost be it/ Cool enough
to not quite see it/ Doomed./
Pick your pocket, full of  sor-
row/ And run away with me
tomorrow/ June.’ They tell us
about the exhausting business
of  becoming oneself, and the
desperate wish to be heard.

What makes ‘Mayonaise’ sub-
lime is its refusal to distingui-
sh fragility from strength. Its
tremendous sonic force nev-
eroverwhelms its tenderness.
Rather, each makes the other
possible. Few rock songs have
made vulnerability sound so
effortlessly, devastatingly
enormous.

Mayonaise
The Smashing Pumpkins
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away from private markets. Even foreign
capital may prefer listed companies and
leave a gap in private markets. Indian
entrepreneurship suffers.

AIF managers raise government
anchor commitments but struggle to
match them with private capital. Fund-
raises stretch, fund sizes shrink, and
next-gen fund managers can’t launch.

If, instead, the FM cuts rates for listed
shares only for FPIs, honest domestic
capital feels like a hostage and a round-
tripping arbitrage opens for the dis-
honest. Tax enforcement spends the
next decade trying to catch evaders.
Foreign capital also shifts focus to listed
companies as a competitive low-tax
route to private markets is not available.

There should be a universal cut —
applied equally to listed and unlisted
shares, and to foreign and domestic
investors — which would address
immediate pressure points without
recreating wedges India has managed
to close. If  the FM wants to address
foreign investor concerns specifically,
they can be taxed on dollar gains
rather than rupee gains, a proposal
that compensates for a real economic
asymmetry — only foreigners bear
exchange rate risk.

Aseparate, complementary move
would be to expand investment avenues
for tax-exempt foreign pensions and
sovereign funds beyond infrastructure.
This wouldn’t be a favour. These entities
are tax-exempt in their home jurisdic-
tions, and we would want the same
treatment for EPFO and NPS whenever
they invest abroad.

While competitive tax policy is requi-
red, the larger goal is for Indian policy to
be perceived as calm waters, not rough
seas. A fair policy ruthlessly enforced is
necessary. An unfair policy with whim-
sical enforcement corrodes the social

contract. The FM has an opportuni-
ty to signal that India’s commit-

ment to a vibrant risk-capital
ecosystem is settled policy, and
not something to be traded
away for one cycle of  foreign

portfolio flows.

The writer is founder,

Xponentia Capital

My advice? Stay

slow & steady 

In 2025, the market value

of gold held in official

reserves overtook the

value of US treasuries held

by central banks

Higher benchmark yields in

major economies can also

spill across borders,

worsening debt dynamics

elsewhere. Effects of rising

yields on capital flows into

India are already visible



The signing of the Badr Memorandum of Understanding capped a year of 
several geopolitically important moments for Islamabad. REUTERS

I
ndia’s energy needs are growing rapidly.
As the economy expands — with 7.8%
real GDP growth in the first quarter of
2026-27 — so does demand for electricity

from factories, businesses, and households. In
the first half of this year alone, electricity 
demand grew by 6%. By 2035-36, demand 
could reach 459 gigawatts, according to the 
Central Electricity Authority.

At the same time, renewable energy has
moved from the margins of India’s power
system to its centre. This reflects a long-term
strategy that Prime Minister
Narendra Modi has pursued since 
his years as chief minister of Gujarat,
where he placed an early emphasis 
on solar energy, and transmission 
has been a central part of it. 

India is developing a Green
Energy Corridor to connect renewa-
ble-rich regions with centres of 
energy consumption. Its recently 
announced third phase, a $19.3-bil-
lion investment in storage and trans-
mission infrastructure, will help inte-
grate another 135 GW of renewable 
energy capacity into the grid. The 
need for it is already clear.

Last May, as temperatures soared
across northern and central India, 
the country’s peak electricity 
demand reached a record 271 GW. 
Crucially, renewable energy met 
nearly one-third of that peak demand.

Air conditioners continued to run, fans kept
turning, and homes and businesses stayed 
powered through one of the most demanding
periods of the year.

A decade ago, such a surge in demand
would have put far greater pressure on India’s
power system. Today, the country is better 
equipped to absorb it, largely because it hit
its clean energy capacity targets five years 
ahead of schedule. Now, India generates a 
similar share of its power from renewables
as the US does. And round-the-clock
renewable energy with storage now costs 
about ₹5.2 per kilowatt-hour, the cheapest 
form of new power available.

India’s renewable energy transition is
crucial to supporting its next phase of
economic growth, and progress has been 
accelerating. PM Modi’s Pradhan Mantri 
Surya Ghar program, launched in 2024, aims
to bring rooftop solar to 10 million homes by 
March 2027 — and it has already surpassed 6
million. That has helped make the electrical 
grid more resilient, while also reducing house-

hold bills. Around 2.1 million households have
received zero electricity bills in at least one 
billing cycle after installation of rooftop solar
under the PM Surya Ghar scheme.

Setting and meeting those targets has also
given investors confidence. Solar capacity in 
India has grown nearly twentyfold over the 
last 10 years, making it the world’s third-
largest renewable energy market. India
has also built a domestic ecosystem of
developers, financial institutions, manufactur-
ers, and service companies, creating jobs

and attracting investment. It has
topped BloombergNEF’s Climate-
Scope rankings of emerging econo-
mies for energy transition invest-
ment three years in a row. The lesson
is clear: International capital fol-
lowed because the domestic market
proved the plan could work.

Bloomberg Philanthropies has
helped bolster India’s solar progress
by partnering with India’s ministry
of new and renewable energy to
map rooftop potential in 120 cities
using satellite data, train nearly
9,500 vendors and installers, and
reach nearly 1.4 million people
through outreach. It used to take
India 118 days to install solar on
100,000 rooftops. Now, thanks to this
programme, it takes only six days.

Government, business, philan-
thropy, and civil society have all helped India
lower electricity bills, clean the air, and create
jobs. India now supports nearly 1.3 million 
renewable energy jobs, making it one of the 
world’s leading clean-energy employers, with
even more jobs expected in the years ahead.

India used to be entirely reliant on coal
to power its grid. Coal remains part of its 
energy mix, but the tide has turned. Clean 
energy is now cheaper to build, faster to 
deploy, and a source of jobs and energy
independence. India has been making this 
transition because it serves its economic,
strategic, and public health interests. 

Other countries face the same problems
India did a decade ago: rising demand, unreli-
able grids, and populations without access to
affordable power. India’s example offers a 
potential roadmap for them, as they work to 
address those challenges. 

Michael R Bloomberg is the founder of Bloomberg

L.P. and Bloomberg Philanthropies. Pralhad

Venkatesh Joshi is India’s minister of new and

renewable energy. The views expressed are personal

Renewable energy success 
that should inspire the world

Michael R 
Bloomberg

The present row can be traced back to a
video featuring the just-retired director general
of the Indo-Tibetan Border Police (ITBP), Sha-
trujeet Kapur, that recently went viral. In the 
video, Kapur says the standoff that flared up in
July remains unresolved. Digital provocateurs
seized upon the clip and unleashed an ava-
lanche of alarmist commentary and sensational
claims. The ministry of external affairs immedi-
ately tried to clear the air, and ITBP scrubbed 
the video from its official handle. 

Over the past decade, India has systemati-
cally bolstered its security apparatus along the
LAC. Engineering breakthroughs such as for-
midable Himalayan passes, including the Atal
and Sela tunnels, along with the nearly com-
plete Zojila project, ensure that strategic supply
arteries to forward frontier bases remain opera-
tional in all seasons.

Those tracking border infrastructure will be
well aware that roads, tunnels, and rail
lines are being built on a war footing. Forward
landing grounds and airfields have been
extensively modernised to ferry heavy armour,
logistics, and rapid reinforcements in
compressed timeframes. 

Further, state-of-the-art Heron Mk II
surveillance drones and all-weather perimeter
sensors have been deployed to detect and deter
clandestine intrusions, backed by dedicated 
military reconnaissance satellites such as 
RISAT and EMISAT.

Battle-hardened from the Siachen and
Kargil, India’s mountain infantry remains
virtually peerless in high-altitude operations.
Their tactical superiority was proven after 
the skirmish (Galwan) when our troops
preemptively secured the heights along the 
Kailash Range.

The doubting Thomases and doomsayers
should recall September-October 1967 at Nathu
La and Cho La. Riding high on their 1962 vic-
tory, Chinese commanders arrogantly 
demanded that Indian forces vacate both strate-
gic passes by launching a series of incursions. 
To put an end to the intrusions once and for all,
Major General Sagat Singh ordered the erection
of a defensive barbed-wire perimeter.

Chinese troops opened indiscriminate
fire to stop the barricading on September 11, 
killing several of our soldiers. Sagat Singh — 
without waiting for bureaucratic clearances 
from the Army headquarters — unleashed 
heavy artillery fire to pound enemy fortifica-
tions into submission. Weeks later, on October
1, brave Gorkha soldiers at Cho La drew
their khukris and repelled the intruders in 
ferocious hand-to-hand combat. Over 300
Chinese soldiers were reportedly neutralised,
against 88 Indian martyrs. 

The message was bold and clear: India will
never again be cowed down by a bully. Has 
India not emerged far stronger since?

Instead of calling the frontier villages the
last posts of India, the Modi government has 
branded them as the first line of defence in 
a significant morale-boosting exercise. 
China may well be an economic and military 
heavyweight, but India is no pushover.
India can ably defend its first villages and
their valiant citizens.

Shashi Shekhar is editor-in-chief, Hindustan. 

The views expressed are personal

India’s partners. India’s FTAs are
with the UK, New Zealand, the EU, 
Australia, and the US, among others. 
Qatar, Turkey and Indonesia matter in
their regions; India’s partners are 
nations/blocs that will shape the future
of the global economy.

The third feature is the foundation
of India’s power. India’s defence 
exports reached a record ₹38,424 crore
in 2025-26, up 62% from the previous 
year. GE Aerospace and Hindustan 
Aeronautics will produce the F414 
fighter engine in India, itself one of the
most ambitious technology-transfer 
arrangements India has negotiated 
with the US. Companies commit to 
co-production in a country when they
expect to be around for decades. These
things compound over time, eventually
becoming a country’s strategic weight.

You might ask, and rightly so, that if
India’s ties with the US and others are 
now much deeper, why is Washington
warming to Islamabad? This is likely 
why: In a crisis, the country that is use-
ful in the immediate context and geog-
raphy gets attention and is courted — 
Pakistan has always been very good at
making itself useful in a crisis. Durable

economic ties and defence production
partnerships cannot find themselves in
every news cycle.

That said, India should also be care-
ful not to oversell the importance and 
weight of such ties and partnerships 
because it continues to be a net 
importer of arms and its trade agree-
ments will take time to deliver.

However, a State can only build last-
ing influence on what others need from
it over time, not immediately. It is that
kind of influence and power that India
is building, even if unevenly. 

So, while we focus on how a
Saudi commitment to Pakistan
would play out in an India-Pakistan
crisis, and whether the Badr brothers 
end up sharing what they learn about 
Indian systems, we should keep our 
nerve and resist the temptation to 
match Islamabad’s headlines. Pakistan
likes to be on the right side of events. 
India should build power to be on the 
right side of history.

Happymon Jacob is the author of

India After Nonalignment and editor,

INDIA’S WORLD magazine. The

views expressed are personal

I
t was during the gathering chill of October-
November 1962 that Chinese troops
breached India’s northeastern frontiers,
forcing the country into an agonising con-

flict that ended in a searing national setback.
Sixty-four years later, the political cauldron

is being stirred again over purported incursions
in the same arena — the North East. While the
Union government has cleared the air regard-
ing border integrity, faceless keyboard warriors
and an anxious Opposition remain up in arms.

The only real departure from the 1962 epi-
sode is an ironic twist of political fortunes. The
ideological heirs of those who raised hell in 
1962 are now at the helm, while the political 
descendants of that era’s ruling establishment
occupy the Opposition benches.

However, beyond these political tussles
lies an uncomfortable reality. The Diwali
fairy lights on our balconies and even the 
sacred idols of Ganesha and Lakshmi on
our altars are largely imported from across
the Himalayas. Chinese products have
become deeply entrenched in everyday life in 
India while India’s footprint in Chinese markets
is virtually negligible.

India must strengthen its economic muscle
to a point where Beijing — or any other
adversary, for that matter — thinks hard 
before embarking on a misadventure. The self-
reliance campaign that gained momentum 
after the Galwan Crisis has made commenda-
ble progress; but India must traverse a long 
and arduous path before it reaches parity
with China. While China remains India’s
single-largest trading partner, India barely 
makes it to the country’s list of top 10 or 12 
trading relationships.

Beijing’s authoritarian machinery has long
functioned behind an iron curtain. Conse-
quently, the Chinese are woefully unaware of 
India and its way of life. This information vac-
uum ensures that border standoffs do not trig-
ger the kind of public outrage in China that they
routinely do in India.

When I was in China in June this year, I
asked my young Chinese guide what he knew 
about India. “Very little,” he replied bluntly, 
“because we only read and see what the State 
wants us to see.”

The information and economic asymmetry
prevents any genuine public groundswell
for peace from taking root across the border.
It also explains why diplomatic talks on 
boundary disputes, since 1980, have often
hit a brick wall.

Owing to historical ambiguities, the Line of
Actual Control (LAC) acts as a de facto but 
undelineated boundary between the two Asian
giants. In the absence of clarity on the ground,
patrols from both sides occasionally stray into
overlapping territory, resulting in inevitable 
friction. Yet, barring the bloody clash in Gal-
wan, both nations have often exercised 
restraint to avert all-out hostilities.

{ OUR TAKE }

A boost for Oppn 
but big test ahead

The crisis in Poland
has a simple lesson

Q
uis judicabit ipsos judices? This Latin maxim is
supposed to be about the accountability of the
judiciary, but it hides a deeper, more mundane
message within: the inevitable clash between

those who govern and those who judge. Poland’s 
constitutional crisis has brought the latter meaning 
into focus. On Friday, Polish police cordoned off the 
Constitutional Tribunal as chief justice Bogdan 
Święczkowski and his deputy, Bartlomiej Sochanski, 
stood suspended. President Karol Nawrocki, quite 
dramatically, turned his plane around and called it a 
coup. Both camps, ironically, claim to defend the rule 
of law. The suspended chief justice is an appointee of 
PiS, Prawo i Sprawiedliwość (Law and Justice), 
Poland’s right-wing populist, national-conservative 
political party. He is accused by Polish Prime Minister 
Donald Tusk of using his powers to block parliament 
from electing new judges. This is not a new grievance 
against the far-Right centres of power that Tusk 
replaced. But can redressal be the very thing it 
condemns? Suspending a court’s head by the 
declaration of one faction of judges, with police at the 
doors, is force — quite the opposite of restored legality. 

PiS governed the country between 2015 and 2023 
and remains quite influential as the opposition. The 
president is seen to be closer to the PiS than to Tusk’s 
centrist government and refused to administer the 
oath of office to five of the eight parliament-elected 
judges of the tribunal. The situation in Poland is a 
multifaceted constitutional crisis. The EU, in 2021, 
accused the tribunal of miscarriage of justice due to an 
inappropriately appointed judge’s involvement. The 
crisis in Poland holds a simple lesson: Courts are not 
trophies. Poland has spent a decade showing what 
happens when they are treated as one. 

T
he INDIA bloc’s mega show of strength in the
Capital, against chief election commissioner
(CEC) Gyanesh Kumar is the parliamentary
Opposition’s biggest mobilisation of force in

recent years. It underlines how the chaos triggered by 
the special intensive revision (SIR) of electoral rolls 
has diminished the moral standing of the Election 
Commission of India (ECI). But the longevity of the 
movement and possible electoral dividends will only 
be determined next year in the five-state assembly 
elections, which present familiar challenges to both 
the incumbent and the Opposition. 

The current moment is different from both the July
protests against examination paper leaks and the 
initial waves of the current stir, which was then 
dominated by unaffiliated student groups and the 
Cockroach Janta Party, and is now currently led by the 
formal Opposition. This is also reflected in the 
administrative response, which was initially heavy 
handed that led to Delhi being cloaked in a virtual 
security blanket and the denotification of Jantar 
Mantar as a protest site. There is little doubt that the 
constantly changing and controversial rules under 
SIR, the media reports indicating disagreements 
within ECI, and the hardships suffered by common 
people — eased only after belated course correction by 
the poll body — contributed to the sustenance of the 
agitation. But whether it carries similar resonance for 
the ordinary citizen, who was legitimately concerned 
about her job prospects and the fidelity of the exam 
system earlier this summer, remains to be seen. 

For the Opposition, the protest brought forth 
hitherto unprecedented scenes of leaders from diverse 
and often conflicting political trajectories sharing a 
common stage and issuing a unified appeal. The 
successful showing will boost the organisational 
wings of the INDIA bloc, which has struggled to 
project unity and hold joint events in the past. But the 
BJP — which holds that the stir lacks both legitimacy 
and popular support — must feel confident given its 
electoral performance in major states since the 2024 
Lok Sabha polls. In that sense, the Opposition may 
have passed one big test in Delhi on Sunday — that of 
mobilisation, dominating the political stage, and 
stamping its leadership on the protest — but a bigger 
one looms in the form of the five-state elections next 
year. In key states such as Uttar Pradesh and Punjab, 
the Opposition will need to curb infighting, hit the 
ground running, and work on the nuts-and-bolts of 
electioneering if it hopes to translate street protests 
into formal democratic representation.

O
n October 21, the defence
ministers of Pakistan,
Turkey, Qatar, and Indo-
nesia signed the Badr
Memorandum of Under-
standing, a project to

jointly develop defence equipment. It 
caps a year of several geopolitically 
important moments for Islamabad. 
Recall that in August this year, Paki-
stan, Saudi Arabia and Turkey signed 
the Mecca Joint Defence Agreement, 
which treats an armed attack on one as
an attack on all three, even if, so far, 
only on paper. And last week, the Mal-
divian President spent three days in 
Islamabad, the first visit to Pakistan by
a head of State of the island-nation in 11
years. Further, Pakistan and its army 
chief, Asim Munir, continue to be US 
President Donald Trump’s favourites.

It would seem, then, Pakistan is
doing extremely well geopolitically, 
and India is on the back foot. But that 
may be a short-sighted take.

To be fair, let me acknowledge the
obvious first. These agreements do 

carry some geopolitical weight. The 
Mecca pact has already moved beyond
the signing ceremony: The three coun-
tries have agreed to activate deterrence
measures and deploy forces to Saudi 
Arabia against the Houthi attacks, and
Turkey has sent the pact to its Parlia-
ment for ratification. The symbolism of
the pact, too, has its uses — for signal-
ling relevance, drawing in money, and,
surely, complicating India’s planning 
and preparedness. The next time there
is a crisis on the Line of Control, New 
Delhi will have to account for the 
Saudi treaty commitment to Pakistan 
that did not exist two years ago. Saudis
may or may not come to Islamabad’s 
aid, but that’s not the point. The point is
that New Delhi can’t afford to ignore it.
In that sense, the treaty makes the 
unlikely less unlikely.

And yet, it is important to ask what
exactly gives Pakistan the ability to get
what it does from time to time. The 
answer is its geographical location. 
Located at the intersection of South 
Asia, West Asia, and Central Asia, with
a large army and a nuclear arsenal, it 
does have some utility for its partners 
— at least, on the face of things. So, 
when the US is at war with Iran and 
Gulf monarchies are under fire, Paki-
stan’s stock has risen. In other words, 
Pakistan’s real value is also a function 
of other people’s crises, and, therefore,
it falls when those crises end.

Pakistan has had moments of geopo-
litical relevance like this before. In the
1950s, for instance, it joined SEATO and

the Baghdad Pact when India decided 
to stay non-aligned; three decades later,
the war against the Soviet Union in 
Afghanistan brought it American 
money and arms (as well as social
rupture within Pakistan); it became an
important part of America’s war on 
terror after 9/11. To be clear, Pakistan’s
stocks rose when the region was not in
peace. Very little of such opportunities
was converted into building an econ-
omy at home, though. Pakistan has 
never been able to become — or even 
seen as — an important stabilising 
power in the region because it rides on
the back of chaos, not prosperity. In a 
peaceful world, Pakistan’s geopolitical
importance diminishes.

This is where Pakistan’s contrast
with India becomes sharper, and it 
must be noted by those in India who 
feel uneasy about what Pakistan has 
been able to supposedly achieve. India
has been doing things more slowly, 
thoughtfully, and more consequen-
tially. Let me highlight three features.

The first is the time horizon. India’s
major engagements of the past two 
years, to take a similar time frame, are
investments meant to mature over a 
decade or more. Trade agreements take
years to create dividends, defence 
co-production takes longer still, and 
minilaterals take time to identify areas
of mutual interest and work on them. 
None of them produces dramatic pho-
tographs or moments or the attention
received by, say, the Mecca agreement.

The second feature is the choice of

Pakistan’s year of pacts 
and India’s long game
A State can only build 
lasting influence based 
on what others need 
from it over time, not 
immediately. And India 
is building that influence, 
even if unevenly
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Shouting, lies, and brawling 
cannot — and will not — serve 
as a source of law in Poland

On the far-Right in the country, against the backdrop of  the 
changes initiated by his government in the Polish top court, 

which  the EU top court has deemed “not 
independent” in a 2021 ruling

China may be a heavyweight, 
but India is no pushover 

E STA B L I S H E D  I N  1 9 24

The INDIA bloc managed massive mobilisation 
with the protest against the CEC. Whether this 
impacts 2027 state poll results remains to be seen
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BEIJING HAS LONG 
FUNCTIONED BEHIND AN 
IRON CURTAIN. 
CONSEQUENTLY, THE 
CHINESE ARE UNAWARE OF 
INDIA AND ITS WAY OF LIFE
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– WILLIAM FEATHER

One of the funny things about the stock market is
that every time one person buys, another sells, and

both think they are astute

CONTRAPUNTO

I
am not a politician, and i believe 
that there is politics involved in 
what both sides say: those in power

and those outside it. Those who tell
students to participate in politics have
their own political motives. And those
who tell them to stay away from politics
are also making a political statement.
Both positions are political.

But this is how i see it: a student
is preparing for life. He should not
plunge into life just yet; he should 
prepare himself  for it. He should 
understand politics thoroughly. There
is no need for him to participate in
politics at this stage. He needs to 
understand it so that when the time
comes for him to enter politics, he 
cannot be exploited by politicians.

I would like to tell students that their
greatest responsibility is to raise the
intellectual and creative potential of  their

country to ever greater heights. The
country provides them with food, clothing,
and other necessities for as many as
twenty-five years so that their
talents can develop.

But if  they spend their
academic years shouting
slogans for political leaders,
carrying their flags, and
cheering them on, they 
are doing great harm both 
to their country and to
themselves. I am absolutely
opposed to students participating
in politics. I oppose it because,
once a student becomes 
involved in politics, he 
ceases to be a student in the
true sense of  the word.

Yes, students should study
politics and understand it
thoroughly. Then, when they turn twenty-
five, leave the university, and enter the
world of  practical life, no second-rate

simply because of  its election symbol.
Symbols can be remarkably influential.
Someone can go into a village and tell
the people, “If  there are no bullocks,
how will you plough your fields?” The
poor farmer thinks, “That is true!
If  there are no bullocks, how will i 
cultivate my land?” And so he votes
for the pair of  bullocks.

When political awareness is so 
limited, it is essential for India’s young
people to become well-informed and
politically mature. The sooner you
plunge into politics, the less mature 
you are likely to be. Wait! Study, learn,
observe, understand, and look at life
from every angle. Study world history,
examine the way the world functions
today, and think about what needs 
to be done ...The time to act will come;
prepare yourselves for it.

Translated from Bharat ke Jalte
Prashna; Courtesy Osho International
Foundation/www.osho.com

politician should be able to deceive 
or exploit them.

Politicians who are not in power
will continue urging students to

join politics. But why are they so
eager to attract students? The
reason is simple: students are
a source of  power. Whoever
gets students on his side gains
enormous strength, whether
his cause is right or wrong. That

is why young people have always
been exploited. If  Indian students
were to study politics seriously,
they would be astonished by 
what goes on in the name of
politics in this country…

Who will develop this political
awareness in India? It is the
coming generation. If  young
people learn to understand 

politics properly, genuine political
awareness will emerge. It is unfortunate
that a political party can win an election

Don’t Let Politicians Hijack Your Student Years
Osho
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ecretly, many of  us want AI to go away like a bad dream. We have
no stomach for those noisy, thirsty and hungry data centres,
‘chipflation’, AI slop, and job losses. But AI is here to stay. 

That much is certain. What might happen – and looks probable 
after a sobering Oct – is that some of  the market enthusiasm for AI
might cool. We know a “bust” would be music to many ears, and if
markets were rational it would have happened two years ago. For
now, though, it looks like markets have turned sceptical.

So Apple, which has the least AI exposure among Big Tech, is back
to being the world’s most valuable company, ahead of  chipmaker Nvidia.
Yes, this Apple-Nvidia switch happened in July too, and sceptics
might be reading too much into it this time, but there are other signs.
Like Nasdaq’s $2tn wipeout during the month. Or Alphabet’s 12%
share price drop on Thursday, S&P Global’s negative outlook for
Meta Platforms, and reports of  OpenAI reducing its funding target

by $10bn in the latest round. And while we
weren’t paying attention, Oct had started
with data centre firm Firmus shelving 
its IPO in Australia after institutional
investors didn’t show interest. Suddenly,
AI euphoria seems missing.

It might not be a case of  cold feet yet,
but anxiety is palpable among investors.
Unlike 2024, when US Fed cut interest 
rates thrice, and Nvidia overtook Apple

for the first time, 2026 is ending with the Fed in a hawkish mood. AI
firms are increasingly raising money via new shares and bonds. Old
investors hate new shares because they weaken prospects of  future
per-share earnings, while debt has to be repaid at all costs, and it’s
growing costlier. With AI investments approaching $1tn this year,
the debt albatross is massive anyway. What if, investors are asking,
a Chinese open-source model comes along and undercuts the US-
centric AI business. It could drive down valuations sharply.

And that would have serious consequences for the global economy,
because anywhere from 20% to 30% of  US GDP growth today is 
AI-led. The Big Seven account for 35% of  S&P 500. A sudden 
slowdown in US won’t spare anyone, because US is the biggest
market. For IMF, an AI asset price crash is among the top threats 
to the global economy right now. So if  markets are looking wary, 
belatedly, that’s not bad. We’ll know their pulse better after 
Anthropic’s upcoming IPO.

Chips Are Down
The pause might be temporary, but markets did

well to reassess their AI play in Oct

Once, he considered himself  the life and soul of  WhatsApp groups:
regularly posting forwards, comments, and provocations, to keep
the other members engaged. Less active and dormant members
thought differently, but chose to humour him. He also built a 
reputation as the OG fact-checker, flagging anything and 
everything posted by others, which seemed remotely bogus.

His attempts to discipline the group did make him enemies, but he got a high
every time he called out a fake, or a repeat forward, and the transgressor admitted
to the mistake. Others, too, wanted to get even, but he had a lot more free time.
Then things changed. AI-generated content arrived, changing the groups’ 
power dynamics. The self-assigned gatekeeper lost his pre-eminent position.
Because he had no domain expertise in platforms that value speed over accuracy.
While members started sourcing content from new sources, he was stuck in 
a WA universe of  the pre-AI era. He lost the first-mover advantage that once 

defined his existence. His type of  content now had few, if  any, takers.
This digital extrovert retreated into a shell, unable to reconcile 
himself  with his notional demotion. He stopped posting but thought
of  this as digital fasting, a sort of  sacrifice and altruism, which 
would earn him punya.

No one branded him a naraz fufa, but they missed his eccentricities. 
Not everybody weighs artificially generated content on a moral scale. After
dropping their jaw for a while, most consume it without much fuss. No matter
how creative it was, he didn’t.

The forwards look perfect, their language immaculate. He bided his time 
because he couldn’t make out whether what others were now sharing was real
or not. Then, one day, a smile flickered on his otherwise impassive face. The
fact-checker morphed into a conscientious objector. Marking out AI posts for
lacking true emotions, he adopted a freshly sanctimonious tone. He reckoned it
a principled stand, and prepared himself  for being called a neo-Luddite. Every
AI fake now gave him his mojo back. The first correction he extracted was
worth its weight in a doctoral thesis made without using any AI tool. Gradually,
though, as most content failed his morality and authenticity test, silence 
blanketed his WA groups. Last heard, he was readying to create exclusive
groups of  diehards who share his nostalgia for non-AI content. He may yet
become the admin of  a group of  one.

The Know-All Uncle

Milind Ghatwai

How AI recast his WhatsApp life

On June 25, 1975, Jayaprakash Narayan
led a massive ‘Janata Front’ opposition
rally at Ramlila Maidan against Indira
Gandhi. There, he articulated an extra-
institutional protest strategy, to oust the
“unlawful” Indira Gandhi govt.

Opposition bloc INDIA, with its mock impeachment
of  CEC Gyanesh Kumar, and its own massive Ramlila
Maidan rally against ‘vote chori’, appears to be echoing
the JP movement, adopting its repertoire of  extra-
institutional mobilisation against Modi govt.

The extra-institutional strategy consists of  withholding
recognition of  legitimacy of  democratic institutions,
such as Parliament, higher judiciary, and
mainstream media, as they are presently
constituted. It comprises going back to
public spaces to mobilise the people in 
defence of  democracy.

Hence, the setting up of  the parallel
‘opposition’ parliamentary session on the
lawns of  Congress chief  Kharge, presided
over by former Lok Sabha speaker Meira
Kumar, to impeach CEC.

But this strategy carries its own risks.
In effect, opposition is playing a two-level
strategic game. At one level, it competes
in elections under rules of  the game as
they exist. At the same time, it questions
the very legitimacy of  the system, and 
pushes for reform of  the rules of  the 
game, that is, conditions under which 
elections take place.

Since opposition parties have limited
organisational resources, risk is overin-
vestment of  time and effort in the second (protest-
mobilisational) level, could undermine performance
at the first (electoral) level. There are three specific
mechanisms through which an over-reliance on protest
strategy, to contest legitimacy of  govt, can divert 
resources away from building an effective political 
platform to fight elections.

Firstly, extra-institutional mobilisation can increase
opposition’s dependence on negative coalition-building.
This can dilute the distinctive identity and programme
of  individual parties. When the principal objective becomes
challenging incumbent’s legitimacy, ideologically diverse
parties can unite, without resolving differences over
political programmes. This can also concentrate
decision-making and agenda-setting among a small 
coterie of  opposition party brass.

We see this happening in Bengal. TMC has implo-
ded, not just because of  coercive actions of  state’s new 

BJP govt, but also because, many of  TMC veterans 
and cadres were not motivated by a commitment to 
a political programme, outside the pursuit of  power
and wealth.

The ‘vote chori’ campaign offers Mamata Banerjee
an expedient way to keep the party’s revival centred on
her personal charisma, without having to undertake
the harder task of  rebuilding its organisational 
roots, and renewing its links with social constituencies,
through a programmatic agenda.

Similarly, Congress, in enlisting Didi’s help in 
projecting a united INDIA’s ‘vote chori’ campaign 
nationally, may have to give up the opportunity to expand
its organisational presence in Bengal. Reported attempts
by Congress high command to explore an alliance with

TMC, despite resistance from much of  its West Bengal
leadership, illustrate how opposition’s coordination at
the national level can take precedence over rebuilding
party’s independent political base. As Congress’s
state brass understands, this is precisely the time to
push through Congress’s revival in Bengal through
grassroots mobilisation efforts among constituencies,
such as Muslims and Dalits, at the expense of  the 
disintegrating TMC.

Second, an extra-institutional mobilisation strategy
can increase opposition’s dependence on negative 
polarisation against govt, at the expense of  developing
its own political agenda. Rather than building 
support across constituencies, by taking up a range 
of  political issues, and offering an attractive political
programme, opposition parties risk concentrating
their limited organisational resources on generating
popular anger against the incumbent, over a couple 

of  headline issues.
Take the Congress campaign in Bihar last year.

In the run-up to Bihar election, it devoted most of  its
organisational resources to ‘Voter Adhikar Yatra’, 
protesting SIR. From an organisational standpoint, 
the yatra was a success: Rahul Gandhi led a 1,300-km
march across 20 districts over two weeks, culminating
in a massive rally at Patna’s Gandhi Maidan.

The yatra drew huge crowds, buoying Congress’s
expectations of  growth in the state. That was belied 
by the results of  the election, where Congress won 6
out of  61 seats it contested. The predominant focus 
on ‘vote chori’ might have stirred crowds, but ordinary
voters of  Bihar cast their votes on everyday concerns
of  jobs, caste, welfare and public services. In hindsight,

organisational resources of  Congress 
and wider INDIA coalition, may have been
better spent in building themselves as 
an attractive alternative to the two-decade-
old JDU-BJP regime.

Third, episodic extra-institutional
mobilisation that reacts to govt scandals,
can generate a lot of  political energy and
media visibility, but it does not contribute
to sustained organisational building. Unlike
grassroots mobilisation around concrete
grievances of  specific constituencies,
campaigns like ‘vote chori’ do little to 
build durable social relationships, or 
activist networks, which can sustain the
party, beyond episodic mobilisation.

Congress managed to effect this
organisational renewal very effectively in
Telangana. In the year before assembly
election, the state unit, moribund until
then, undertook an intense mobilisation

drive, forging partnerships with Dalit and tribal social
movements and building networks with veteran activists
from the statehood movement. This process was further
energised by Bharat Jodo Yatra. Subsequently, political
and business elites flocked back to Congress, culminating
in a remarkable turnaround as Congress won office, in
the state, for the first time.

Opposition has every right to make a coordinated
push for reforms in the electoral process to ensure 
free and fair elections. But in playing a two-level game,
competing in elections while simultaneously pushing
for institutional reform, it must ensure its strategy 
does not become distorted in favour of  one, at the 
expense of  the other. It must continue to mobilise
public opinion against govt’s policies, and not just
challenge its legitimacy, while building itself  up as 
a credible alternative govt-in-waiting.

The writer is a political researcher

Asim Ali

Beyond Ramlila Maidan
Congress-led oppn’s high optics but episodic agitation against EC won’t win polls. 

Organisational heft & listening to voters are crucial

A
restive Northeast is any govt’s worst nightmare. What is
unfolding in Manipur – massive protests, targeted killings –
is too dangerous for Centre, state govts, and opposition 

parties, to not urgently make peace moves top priority. Immediate
dialoguing interventions, and participation of  top leadership, are
vital to press pause on the bloodshed. Manipur has seen a flare-up 
in violence since Feb, when, reportedly, some tribes disagreed on
strategy within their KukiZo umbrella grouping, and Naga groups
joined the Meitei-KukiZo (Valley vs Hills) fight that has engulfed the
state since May 2023, in the worst conflict in decades. Armed attacks,
murders, retaliatory kidnappings, have spiked.

Issues are multi-layered and overlapping
– Meiteis & Nagas reject Kuki demand 
for their region to be made a UT; Meiteis
want the bar removed for them to buy land
in the hills; there’s distrust of  Centre’s
paramilitary Assam Rifles; armed groups
have plenty of  funds, guns and vested interests
to keep the state burning – the list is long,

the terrain treacherous. What’s clear is that ethnicity has morphed
from a socio-cultural identity to each community asserting its
rights to land and resources – giving new life to old grievances, 
and security concerns a dreadful fright.

It is just as plain that the violence belongs to armed groups in
each community who claim to represent the full ethnicity. But, 
Manipur’s civil society and ordinary people, in Imphal valley, in
camps for the internally displaced, in the hills, have yearned only
for some semblance of  normalcy. To get on with their lives. Without
fear. They have been let down on that promise of  governance. Their
sliver of  hope that a framework, political and administrative, 
a peace deal, for communities to approach reconciliation and 
co-exist, lies shot. Manipur is, today, a state, where every community
believes govts have been unfair to them. It’s on New Delhi and 
Imphal to set that record straight.

Manipur, Again
Armed groups of every ethnicity are letting down

people. Govts aren’t helping either

Calvin & Hobbes

People are always blaming
their circumstances for
what they are. I don’t
believe in circumstances.
The people who get on 
in this world are the
people who get up and
look for the circumstances
they want, and if they

can’t find them, make them.

Sacredspace

George Bernard Shaw
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On the verge of  US midterms, defence security 
researcher and a former Regional Director on
Trump’s 2024 presidential campaign, Sean Nottoli,
spoke with Rudroneel Ghosh about possible 
election outcomes, Iran, and how Trump is actually
trying to preserve the liberal world order.

� Are we looking at a potential flipping of US
Congress?

Almost every president has lost the midterms.
So, going by historical trends, we would most likely
expect Democrats to get a majority in the House.
And with competitive Senate races in Texas, South
Carolina, Michigan, it’s possible that Democrats

could end up getting a 55-seat 
majority in the Senate. If  that were
to happen, I have heard there are
staffers among Democrats, and
candidates, who are looking to
launch investigations, to begin impe-
achment proceedings against Pete
Hegseth, and probably do investigations
against President Trump. We will
probably see a lot of  probes against
Trump administration officials.

� How would it impact Trump admin policies?
Democrats would definitely be pushing Trump to

be more aggressive with Russia. They are not happy
about the waiver for countries under the Lindsey 
Graham Act. They are not happy about Trump 
importing diesel from Russia. That will be the biggest
push foreign policy-wise.

� What about Iran, will Trump restart full-scale war?
If  Democrats win Congress, it will definitely have

an impact on the Iran situation. A lot of  Americans are
not happy about the Iran war, including Republicans,
and they are absolutely going to try to stop Trump from
restarting that war.

� Can they actually stop him?
I think Trump will continue to do what he thinks is

right for the American people, and he thinks taking 
care of  Iran, once and for all, is part of  that. I think there
is a good possibility that Trump will continue strikes on
Iran regardless of  midterm results. And if  that happens,
you are going to see a lot of  political backlash in US, and
a lot of  arguments over the Gulf  of  Tonkin resolution,
and presidential powers and authority.

�Won’t Republicans push back if fuel prices rise further?
Some have pushed back already, and there will be a

backlash. But I don’t know or haven’t seen who among
the Republicans will lead that charge.

� If midterms go badly, will people within the administration
take a position against Trump?

I don’t see people within the party, at this stage, even
after midterms, making themselves anti-Trump, or
standing up to Trump. There’s a consensus within the
administration that this is the Trump administration,

and Trump is President. Everyone serves at the
pleasure of  the president. If  there are any disagre-
ements with policies, I think they’ll continue to be
behind closed doors. But closer to 2028, you will have
people, like the eventual Republican candidate,
say this is where I am like Trump, and this is where
I’m different from him.

� What could an Iran escalation look like?
I think the only people who know are Trump

and Hegseth. What I can expect is possible uses of
MOABs. Whether he plans attacks on Iranian
energy infra, naval targets, or sanctions everyone
who’s doing business with Iran, I can definitely see
we’re escalating things further from that.

� But application of sanctions has been inconsis-
tent, as we have seen with Russia, China and India.

People need to realise we are living in an 
increasingly chaotic world. We’ve had this incredible
period of  relative stability since the fall of  Soviet Union.
And now we’re getting back to sort of  pre-WW1 world
order, where you have Great Power competition, multiple
states fighting to create a multipolar world.

And it’s hard to be consistent on everything, because
we don’t want any of  these nations causing a ruckus.
We don’t want a change to the status quo. There are 
certain moves and things you have to do in order to 
maintain the status quo, and that might be seen as
inconsistent. It’s the same thing with the Russia-Ukraine
war, where you have France, which has been continuously
importing LNG from Russia since the start of  war, 
while pushing for sanctions on Russia.

So, we’re all being forced to adapt. We’re all working
towards the ideal of  preserving the global order, and
sometimes that seems like it’s inconsistent. I know 
people like to say that Trump is getting rid of  the 
status quo. No, we’re trying to preserve the status quo.
These moves are being made to try to keep the peace,
and try to preserve this liberal world order.

‘If Democrats Win House & Senate, We’ll Probably See 
A Lot Of Probes Against Trump Admin Officials’

Image: AI



Go beyond banking

The Union government last week constituted a high-level committee to review the 
state of India’s banking sector and recommend regulatory, structural, institutional, 
and legislative reforms to make it globally competitive, inclusive, and resilient to be 
able to meet the needs of a developed country by 2047. The committee’s constitution 
follows an announcement in this year’s Union Budget. The committee, headed by 
former central vigilance commissioner Suresh N Patel, according to the terms of 
reference (ToR), will be expected to look into areas such as banking practices and 
prudential norms, existing regulatory and legal frameworks, issues related to capital 
requirements (including for development finance institutions and non-bank finan-
cial companies), and the priority-sector lending (PSL) framework, and prepare a 
road map for artificial intelligence and digital innovation in banking. 

Any exercise that assesses the current position and examines possibilities, 
along with the supporting regulatory and legal framework, must be welcomed. 
India is seen as a largely bank-financed economy, and an eicient banking system 
will help channelise savings into real investment. The committee’s ToR are also 
fairly comprehensive. While it will look into various aspects of banking, its obser-
vations on specific issues will be keenly awaited. India has a mix of public-sector 
banks (PSBs), private banks, regional rural banks, cooperative banks, new-age 
payments banks and small-finance banks, which makes the sector fairly vibrant. 
Nevertheless, estimates suggest that there is large unmet demand for credit. A 
2025 NITI Aayog report, for instance, noted that only 19 per cent of credit demand 
among micro, small and medium enterprises was met through formal sources in 
2020-21.  In fact, this could be a good starting point for the committee. Why does 
India have large unmet credit demand? 

It would also be worth probing whether India needs so many PSBs in this day 
and age. It must be remembered that the Union government had to undertake a 
massive capital infusion into PSBs in the aftermath of the global financial crisis. 
There has also been a debate on different regulatory standards for PSBs. In fact, 
there is a case for improved and transparent regulations in general. For instance, 
the chairman of a large private bank abruptly resigned earlier this year, citing gov-
ernance and ethical issues. It is still not known what exactly the issues were. Given 
that large banks can pose systemic risks, such occurrences cannot be allowed. 
Further, the committee will look into the much-debated issue of the PSL framework. 
Many, including oicials in the government, say that the framework needs to be 
adjusted. There is no need to expect all banks to do the same kind of things. It is also 
hoped that the committee will undertake a comprehensive review of regulatory 
requirements, including those related to the maintenance of the statutory liquidity 
ratio. In the interests of transparency in a market-driven economy, is there a case 
for progressively reducing such requirements? Are such requirements affecting 
interest in the banking sector? 

While the committee will look into these issues, it is worth highlighting that 
banks are only one part of the broader financial system. In a large, growing, and 
complex economy, financing requirements will be met by different kinds of pro-
viders and instruments. Thus, there is a need to holistically review the functioning 
of the Indian financial sector. Nevertheless, the high-level banking committee is 
a step in the right direction. The government must broaden its scope and review 
all aspects of the Indian economy to chart a course towards making India a devel-
oped country.  
vvvvvvvvvvvvvvvvvvvvvvvv 
Disclosure: Entities controlled by the Kotak family have a significant holding  

in Business Standard Pvt Ltd

AI capex boom

Four tech giants — Google, Meta, Amazon, and Microsoft — lost an aggregate $900 
billion in market value last Thursday after declaring their respective third-quarter 
(July-September 2026) results. On Friday, big tech shares continued to slide. The 
biggest loser was Alphabet, Google’s parent, which had its market capitalisation 
shaved off by $500 billion with a catastrophic 13 per cent drop in one session. 
Amazon lost 7 per cent and Meta 6 per cent. All of these companies continue to be 
highly profitable but disappointed the street. The cited rationales for the selloffs are 
interesting. The bearish sentiment is centred, one way or another, on exposure to 
artificial intelligence (AI). 

Google’s search business is being cannibalised by its own AI model, Gemini. 
Search and other revenues grew 12 per cent year-on-year to $63.35 billion, much 
lower than the 17 per cent growth in Q2 and 19 per cent in Q1. Alphabet’s capital 
expenditure (capex) in the quarter was $51.4 billion, which was more than double 
that in the same quarter last year. Google’s free cash flow fell to a negative $9.1 billion 
from a positive $24.5 billion a year ago. This was only the second quarter of negative 
cash flow since it went public in 2004. Google also reported a second successive 
quarter of slowing growth in search revenues, and admitted that its increase in ad 
revenues had eased because users had moved to using the overviews generated by 
the Gemini chatbot rather than relying on traditional search with its pages of links. 
Users who saw an AI summary clicked through for links on only 8 per cent of visits. 
Google is starting to put more ads in Gemini overviews in order to compensate. 

The other big losers, Amazon and Meta, have seen downgrades because they 
too have spent more money on AI-related investment than investors are comfort-
able with. Google, Meta and Amazon all registered negative cash flow because of 
the sheer scale of their AI-related investment. Microsoft is the only one that has 
reported positive cash flow. Analysts calculated that the four tech giants’ AI-related 
capex in Q3 was $207 billion as against $113 billion spent by them during the same 
period last year. Collective guidance is for AI-related capex to the tune of another 
$232 billion in Q4 and close to $750 billion in aggregate for the full year. Capex has 
hit levels where even four highly profitable companies cannot fund it through inter-
nal accruals. Alphabet has raised debt and plans to mobilise $85 billion through an 
equity issue. Meta is looking at an equity funding of $95 billion. 

AI expenditure is paying off. Google Cloud’s revenues more than doubled, up 
103 per cent to $30.71 billion. Amazon Web Services saw a 39 per cent rise in Cloud 
sales to $46 billion. Google also has many inquiries for its tensor processing unit AI 
chips, which, according to reports, could generate $75 billion in 2027 sales. Accord-
ing to the company, there is more demand for its data centres than it can satisfy. The 
unrestrained capex has led to concerns about the stresses involved in funding the 
AI boom. The bearish market response cast doubts on the sustainability of AI invest-
ment in a week when Anthropic published its initial public-offering prospectus. For 
the first time since ChatGPT was launched in November 2022, investors in AI are 
looking at the cost of capital versus the return on capital employed.

Global tech investors are evaluating returns

An eicient financial structure will support growth

It has been 35 years since the Committee on the Finan-
cial System (Narasimham Committee) submitted its 
report in November 1991. This report was called Nara-
simham I because another committee under M Nara-
simham on banking-sector reforms submitted its 
report in 1998, referred to as Narasimham II. 

The report makes an interesting read. It is diicult 
to find fault with its recommendations, even with the 
hindsight of 35 years. The report has a road map for the 
financial sector. Many recommendations took years 
to implement, and many are unfinished.  The commit-
tee had some 40 proposals for the reform. 

The main recommendations were 
aimed at taking the Indian banking 
system towards global standards of capi-
talisation, accounting, governance, and 
supervision. Surprisingly the report did 
not suggest privatising state-owned 
banks but vehemently advocated pro-
fessional management insulated from 
state (departmental) interference. They 
argued that governance systems should 
be decoupled from ownership and the 
strategy should be driven professionally 
rather than bureaucratically. It went to 
the extent of indicating that the Reserve Bank of India 
(RBI) should not have a nominee on bank boards and 
the state should have only one representative to rep-
resent its proprietary interests (two members of the 
committee wrote a dissent on this, suggesting that 
there should be no representative of the state, and 
those should be governed as fully autonomous insti-
tutions; they even went to the extent of suggesting 
that the banking division of the Ministry of Finance 
should be abolished!). 

The committee recommended a separate settle-
ment process for sticky loans. The Securitisation and 
Reconstruction of Financial Assets and Enforcement 
of Security Interest (Sarfeisi) Act came more than 10 
years later in 2002. It suggested that sticky loans be 
transferred to an asset-reconstruction fund and a 

separate mechanism be created to recover sticky 
assets. The first asset-reconstruction company, Arcil, 
started operating in 2003. It recommended capital-
adequacy requirements be on a par with the recom-
mendations of the Bank for International 
Settlements, which was eventually implemented. 
But what is interesting are the recommendations of 
the committee yet to be implemented or are still in 
the works. They seem to be relevant today. 

The committee recommended that the Indian 
banking sector should consolidate with having three-

four large banks (including State Bank of 
India) and 8-10 national banks. The large 
banks were expected to be international 
in nature. The committee even sug-
gested that the international presence of 
state-owned banks be consolidated into 
one or two entities so that there could be 
a substantial global footprint that the 
world would reckon. While we are 
increasingly inviting international 
players to the country, and with greater 
vigour, the internationalisation of Indian 

banks has not happened to the extent that 
the committee recommended. State 

Bank of India and Bank of Baroda have some interna-
tional presence, but is that significant enough? 

On the issue of consolidation to have 8-10 
national banks, we have achieved it, but not through 
sequencing that the committee suggested and 
therefore this consolidation may have been a sub-
optimal exercise. The committee advocated the pro-
cess be market-determined and organic, the 
pre-condition being autonomy to state-owned 
banks. That has not happened. 

The committee had an interesting formulation on 
rural banking. It suggested that rural operations of 
each of the banks be hived off into a wholly owned sub-
sidiary and the regional rural banks (RRBs) be consoli-
dated into that subsidiary of the sponsor bank. What 
we have instead is status quo ex-ante with state-owned 

banks and a consolidation of multiple RRBs into a 
single RRB under the one-state-one-RRB formula. 

The committee recommended ending directed 
lending; and reducing priority-sector lending targets 
to 10 per cent with a narrow definition, consisting of 
small and marginal farmers, artisans, micro enter-
prises, and small transport operators. The suggestion 
was that the achievement of priority-sector targets 
should be reckoned after considering the portfolio of 
the bank and its rural subsidiary. 

It is fascinating that the Narasimham commit-
tee was so forward-looking. We have not been able 
to come to terms with some of the obvious recom-
mendations. There are multiple reforms that could 
be undertaken in the banking sector, including 
reform of state-owned banks, without necessarily 
privatising them. Here are the points of unfinished 
agenda of the 1991: 

1. Governance reform of state-owned banks should 
start by repealing the Bank Nationalisation Act and 
getting these under the Companies Act. This is an easy 
and important step. The banks then will then be gov-
erned within the ambit of the Companies Act and the 
listing norms of the Securities and Exchange Board of 
India, and will make direct intervention by the minis-
try a bit more diicult. 

2. However, the idea of fully owned subsidiaries of 
banks to carry out specialised rural activities may be 
an idea worth testing.  As banks have their insurance 
and asset-management subsidiaries, it may be a good 
idea to think of a low-cost no-frill subsidiary for rural 
operations. Many commercial banks having acquired 
microfinance institutions have surrendered the 
licence for their non-banking finance company and 
are operating those as business correspondents for 
acquiring inclusive clients in an inexpensive format. 
Having a rural bank as a subsidiary may be a good idea. 
It would be similar to asset-management and insur-
ance subsidiaries that the banks run. 

3. The priority-sector targets at 40 per cent have 
remained with a wide and liberal definition where it is 
possible to achieve all its targets including agriculture 
without issuing a single kisan card or making a crop 
loan – taking shelter under the broad definition which 
includes tractors, farm implements, dairying, fisher-
ies and poultry. This part needs to be sharply defined, 
with reasonable but stiff targets. Considering the cur-
rent requirements, a 20 per cent target sharply defined 
between small and marginal farmers and micro enter-
prises may be adequate. 

It may be a good idea to have a compulsory annual 
reading of the Narasimham committee report for  
the brass in the Department of Financial Services and 
the RBI to remind them of the unfinished agenda  
of reform. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is professor, Centre for Public Policy, 
Indian Institute of Management Bangalore 

Yes, blame the state
When something goes wrong in a country, the usual 
instinct is to blame the people involved. If streets are 
filthy, citizens “have no civic sense”. If companies 
spend too little on research, businessmen are “short-
sighted”. If drivers kill pedestrians, motorists are 
“reckless”. “What can the government do” goes the 
refrain these days. There is usually some truth in these 
accusations. But the deeper truth is that behaviour 
does not exist independent of the environment in 
which people make decisions. Citizens operate within 
systems of incentives, infrastructure, rules, enforce-
ment, and expectations. Note that these are shaped by 
the state. An individual behavioural problem is the 
final manifestation of an institutional 
failure much further upstream. 

Modern economies are not sponta-
neous collections of virtuous citizens and 
entrepreneurial firms. They are organ-
ised systems. The role of a capable state is 
to create conditions in which millions of 
private decisions produce useful out-
comes. Singapore’s extraordinary clean-
liness is often attributed to a culture of 
discipline, but that reverses cause and 
effect. Singapore’s government spent 
decades building drainage, sewerage, 
waste collection, and disposal systems 
while combining public education with 
strict enforcement. Repeated enforce-
ment and reliable public services created expectations 
about what public behaviour should look like, and 
those expectations eventually became part of the cul-
ture. No country simply discovered a population with 
an unusually large supply of civic virtue. Institutions 
helped produce the behaviour that outsiders later 
described as culture. 

The Swachh Bharat Mission demonstrated that 
government spending can accelerate toilet construc-
tion on a huge scale, but without water, maintenance, 
sewage treatment, waste collection, and municipal 
systems, the citizen is asked to complete a chain that 
begins and ends with government infrastructure. 
South Korea, Singapore, Malaysia, and Thailand made 
rapid progress in sanitation not merely by persuading 
individuals to change their habits but by treating sani-
tation as a public-health and infrastructure problem. 

Under Singapore’s public-housing system, the 
government assembled land, planned towns, built 
millions of homes, and integrated transport, 
schools, and amenities. The state effectively created 
an urban ecosystem in which the private economy 
could operate. Yet Singapore is hardly a socialist 
economy. It is one of the world’s most business-
friendly places. India made exactly the opposite 
choices, which is why we are paying exorbitant 
prices for property while businesses remain tied up 
in red tape. Singaporeans did not possess a special 
genetic preference for public transport. The govern-
ment built a reliable, integrated system, and used 

land-use planning and policies affect-
ing car ownership and usage to make 
public transport an attractive choice. 

It is easy to say that India’s roads are 
dangerous because Indian drivers are 
undisciplined. Sweden’s Vision Zero 
approach starts from a more useful 
assumption: Human beings everywhere 
make mistakes, so the transport system 
must be designed to ensure that mistakes 
do not automatically become deaths. 
This means road engineering, speed 
management, pedestrian protection, 
vehicle standards, licensing, and enforce-
ment matter alongside driver behaviour. 
Think of standards, an invisible founda-

tion of modern societies. Citizens rely on standards for 
food safety, vehicle safety, accounting, buildings, 
medicines, and financial institutions. The state cre-
ates this trust infrastructure, allowing strangers to 
transact at scale. 

Governments and commentators routinely com-
plain that Indian businesses spend too little on 
research & development (R&D). R&D is expensive, 
uncertain, and slow to pay off; knowledge spills over 
to competitors. Skilled researchers may be scarce; 
universities may be poorly connected to industry; and 
an established technology can often be bought more 
cheaply than a new one can be developed. Telling 
companies to become more innovative does nothing 
to change those incentives. The United States is cel-
ebrated for private-sector innovation, but hidden 
from the public view are decades of public investment 

in basic science, defence research, universities, and 
procurement. From this emerged the internet, the 
Global Positioning System (GPS), semiconductors, 
and many technologies subsequently commercial-
ised by private firms. 

After the Meiji Restoration in the 19th century, 
Japan recognised that a country starting far behind 
the industrial powers could not simply wait for private 
capital and entrepreneurial culture to catch up. It 
imported technology, built infrastructure, established 
technical education, and created institutions capable 
of absorbing foreign knowledge. After the Second 
World War, the relationship between government and 
industry became more sophisticated. The govern-
ment coordinated with companies on technology, 
finance, standards, and exports, while Japanese firms 
competed fiercely in international markets. 

In South Korea, the government did not simply 
exhort Samsung, Hyundai, and other companies to 
become world-class. It built infrastructure, 
expanded technical education, directed finance, 
encouraged exports, and linked industrial policy to 
national development. State support was used to 
force them to become globally competitive. The 
bureaucracy had to be close enough to business to 
understand its problems while retaining enough 
autonomy to withdraw support from failed activ-
ities. The combination — sometimes described as 
embedded autonomy — is more important than the 
simple presence of industrial policy. China repre-
sents the largest experiment ever in embedded 
autonomy. Its electric-vehicle industry emerged 
from a directed process in which public policy sup-
ported battery technology, charging infrastructure, 
procurement, and manufacturing, while local gov-
ernments competed fiercely to attract investment. 

So, if something persistently goes wrong in a 
country, we should stop looking at the bottom to 
blame and look upwards instead. When self-serving, 
incompetent, or corrupt netas and babus run the 
country, blaming citizens and companies is not just 
bad analysis. It is a free pass to the very people who 
should be held responsible for making things better. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is cofounder of www.moneylife.in and a 
trustee of the Moneylife Foundation; @Moneylifers 

It is hard to know where to look. Donald 
Trump’s two presidential terms generate 
so many outrages and depredations that 
they become a giant kaleidoscope of ever-
changing distractions. In Princes and 
Thieves, his startling and important book 
alleging previously unreported activities 
by Jared Kushner during the first Trump 
administration, the investigative journal-
ist Matthew Cole, a veteran reporter on 
national security, asks us to focus our eyes 
on the collection of oil-rich sheikhdoms 
known as the United Arab Emirates (UAE). 

If Cole’s claims are accurate, Kushner’s 
political and financial relationship with 

the UAE’s president, Mohammed bin 
Zayed (widely known as MBZ), constitutes 
what must surely be the worst case of 
United States (US) foreign policy being 
conducted outside the law and demo-
cratic oversight since the Iran-contra 
scandal during the Reagan administra-
tion in the 1980s. 

What Cole alleges is, if anything, more 
consequential: Kushner worked with the 
UAE to shape US policy across West Asia 
and that, in the course of this work, he was 
given access to bank accounts containing 
roughly $2 billion. 

Two caveats must be entered. Cole’s 
most significant sources remain anony-
mous: Recurring attributions in his notes 
include “a confidential source with direct 
knowledge” and “author interview with 
source who attended the meeting”. It is 
equally important to acknowledge that 
Kushner declined to be interviewed for 
Cole’s book. His lawyer described Cole’s 
allegations as “crazy, false and defama-
tory” and last week threatened legal 
action against Vanity Fair, which pub-

lished an excerpt from the book. 
What we have, then, is an incomplete 

and contested account of those dealings. 
The question that arises from the book is 
whether Cole has done enough to warrant a 
major congressional investigation into his 
allegations. The answer is an emphatic yes. 

Its starting point is clear enough: MBZ 
controls vast amounts of money and was 
determined to use a lot of it to acquire 
influence over the American presidency 
and to establish compliant regimes in 
Egypt, Yemen, Qatar, and Libya. President 
Barack Obama’s endorsement of the Arab 
Spring revolts of 2010 and 2011, and his 
nuclear deal with Iran in 2015, threatened 
these goals. MBZ’s first response was to 
use proxies to channel $3.5 million in 
illegal funding into Hillary Clinton’s 2016 
presidential campaign. After she lost the 
election, he pivoted toward the incoming 
Trump administration. Through its 
American middlemen George Nader, a 
political consultant and convicted child 
sexual abuser; Elliott Broidy, a onetime 
top Trump fund-raiser who had served on 

his inauguration committee in 
2017; and Thomas Barrack, a 
real estate investor who is now 
the administration’s ambassa-
dor to Turkey, the UAE ident-
ified Kushner as the man who 
could influence the new presi-
dent on their behalf. It should 
be accepted that Kushner had 
solid ideological reasons for 
working closely with the UAE. 
MBZ could, and to a degree did, 
deliver much of the Arab world 
for a plan that cut out the Pales-
tinians and eventually con-
ceded Israeli annexation of 
much of the West Bank. 

The issue, however, is 
whether Kushner was also pursuing other, 
private schemes and, in order to advance 
them, allowing US foreign policy to be dic-
tated by a foreign power. Kushner’s family 
benefited enormously from the percep-
tion that he was working on behalf of MBZ. 
The UAE’s regional rival Qatar, which 
Saudi Arabia and the UAE were blockad-

ing and threatening to invade, 
believed it had to counter this 
influence. A fund through 
which Qatar invests some of its 
sovereign wealth helped bail 
the Kushner family out of a dis-
astrous $1.8 billion investment 
in a New York skyscraper, 666 
Fifth Avenue. 

Cole’s most explosive 
claims, however, relate to a 
2017 operation by a Dutch mili-
tary intelligence unit, which 
found that Russian agents had 
screenshots from inside 
Kushner’s iPhone. Investigat-
ing further, they discovered 
that Kushner had access to a 
bank account in the UAE, con-
taining $750 million laundered 
through Azerbaijan but, 

according to Cole, originally deriving from 
the Emirati and Saudi governments. 

By the spring of 2018, Cole maintains, 
MBZ had moved roughly $1 billion into 
another account, held by the Israeli cen-
tral bank, on Kushner’s behalf. Cole says it 
is also “unclear” if or how Kushner used 
these funds, “but according to the person 

with knowledge of the money, its alloca-
tion was for Kushner’s personal benefit”. 

These accusations are grave. The first 
bank account was allegedly a slush fund 
used to finance operations in Libya and 
elsewhere by Erik Prince, the former Chief 
Executive Oicer of Blackwater, the pri-
vate military contractor (now known as 
Academi). If Kushner was a signatory to 
this account, he was helping to run a for-
eign government’s proxy wars. And if he 
used some or all of the money in the 
second account for his personal benefit, 
he was effectively an undeclared agent of 
a foreign power. 

Cole’s work is suiciently calm, 
detailed and forensic to necessitate a 
large-scale and urgent congressional 
inquiry. If the country is incapable of let-
ting its citizens know whether or not its 
foreign policy is for sale, the difference 
between a democratic republic and the 
secretive autocracy that tried to influence 
it will be much narrower than most of us 
would like to think. 
vvvvvvvvvvvvvvvvvvvvvvvvvv 
The reviewer is the advising editor of  
The New York Review of Books 
©2026 The New York Times News Service 

How Kushner conducted foreign policy for profit
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Time to revisit Narasimham report
There are multiple reforms that could be undertaken in the 
banking sector, including reform of state-owned banks, 
without necessarily privatising them
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Economic growth promises more than rising incomes. It 
offers the prospect that education, hard work and ambition 
will enable each generation to build a better life. When 
that expectation weakens, discontent can spread beyond 

individual grievances, turning administrative failures and political 
decisions into flashpoints for wider anger. India’s recurring 
examination controversies illustrate the stakes. For millions of 
young people, competitive tests are gateways to employment and 
independence. Paper leaks, cancelled examinations and delayed 
recruitment can waste years of preparation, impose fresh financial 
burdens on families and undermine confidence in merit.  

 The Supreme Court’s examination of the 2024 NEET-UG 
controversy exposed serious failures, even as it found insufficient 
grounds to cancel the examination nationwide. The distinction 
matters: not every irregularity proves systemic corruption, but 
every credible failure demands accountability. Employment 
statistics alone cannot capture this frustration. Official figures 
indicate improvements in some labour-market indicators, yet 
educated young people face intense competition for secure, suitable 
work. Government positions remain coveted. The problem is not 
that everyone can be guaranteed a job, but that effort should have 
a reasonable chance of being rewarded through a credible process.  

 When candidates suspect that their prospects depend on 
connections, arbitrary decisions or institutional incompetence, 
disappointment acquires a deeper meaning. The controversy over 
electoral-roll revision raises a different question. The Special 
Intensive Revision has generated disputes over deletions, 
documentation and the remedies available to affected voters. This 
purpose does not remove the obligation to explain disputed 
decisions, correct mistakes promptly and ensure that eligible 
citizens enjoy their voting rights. The protests in Delhi on October 
10, and the heavy-handed response reported there, underline the 
danger of treating demands for accountability principally as a 
problem of public order. Developments elsewhere offer context, 
not a universal explanation. Bangladesh’s 2024 uprising began 
with opposition to public-sector job quotas before expanding into 
a broader revolt against political repression. Nepal’s 2025 protests, 
triggered by a social-media ban, drew strength from accumulated 
anger over corruption and privileged elites. Across France, Belgium, 
Italy, Spain and Portugal, demonstrations have reflected different 
combinations of housing unaffordability, strained public services, 
education cuts and living costs. These movements are neither 
identical nor necessarily coordinated. Their recurring concerns 
nevertheless deserve attention. The common thread may be less 
a revolt against capitalism than a crisis of confidence in fairness.  

  Growth can generate wealth without ensuring that opportunities 
are accessible or public institutions responsive. Inequality becomes 
politically corrosive when people believe that rules bind ordinary 
citizens more tightly than the powerful, or that grievances receive 
attention only when they erupt into protest. Governments cannot 
satisfy every demand, and demonstrations do not automatically 
confer legitimacy on every claim. But maintaining order is not the 
same as restoring confidence. That requires dependable examinations, 
transparent electoral procedures, effective remedies and visible 
accountability. A fair society cannot promise success to everyone. 
It must offer something more fundamental: credible rules, genuine 
opportunity and the assurance that when institutions fail, citizens 
will not be left to bear the consequences.

In the second of his Major Rock Edicts, cut into stone in 
the third century BCE, Ashoka records that he has 
provided medical care of two kinds, for people and for 
animals, and has had healing herbs planted wherever 

they were lacking. Twenty-three centuries before the phrase 
existed, an Indian state treated the health of humans, 
animals and the land as a single charge of government. 
Rudolf Virchow, who introduced the word “zoonosis”, 
restated the idea for the age of the microscope: between 
animal and human medicine there is no dividing line, nor 
should there be. 

Modern governance, however, forgot what Ashoka and 
Virchow knew. It allotted people to one ministry, livestock 
to another and forests to a third. Pathogens, which recognise 
no such allocation of business, have exploited the gaps ever 
since. One Health, which the world marks on 3 November, 
is the effort to recover that lost unity with the tools of the 
21st century by bringing human, animal and environmental 
health into a common framework for research, surveillance 
and prevention. The Indian philosophy of Vasudhaiva 
Kutumbakam, which regards the world as one family, 
resonates with this understanding of interconnected life. 

This year the case makes itself. Lumpy skin disease 
(LSD) has returned to India. The September forecast from 
ICAR-NIVEDI’s early-warning system placed 219 districts 
across 28 states and Union Territories at risk, and Rajasthan 
had recorded more than 10,400 cases in ten eastern districts 
by mid-September. In Siberia, a young technician at Irkutsk’s 
anti-plague institute died in early October of what Russian 
authorities called pneumonia of unknown cause, amid 
reports of pneumonic plague. Nearly 200 people were 
placed under observation. Whatever the final diagnosis, 
Yersinia pestis, the organism of the Black Death, has never 
left us. It persists in rodents and their fleas, from the 
marmots of the Central Asian steppe to the prairie dogs of 
New Mexico and the rats of Madagascar.  

Neither story respects a departmental boundary. LSD 
does not infect people, but it drains milk cans, household 
incomes and children’s nutrition. Plague is at once a problem 
of wildlife ecology, laboratory biosafety, clinical medicine 
and public trust. About three-quarters of emerging human 
infections originate in animals. India, with 1.4 billion people, 
some 536 million livestock and the world’s largest milk 
output, sits at the centre of this arithmetic. An ICMR-National 
Institute of Epidemiology analysis found that 583 of 6,948 
outbreaks reported between 2018 and 2023 were zoonotic: 
about seven every month, peaking with the monsoon. India 
bears about a third of the world’s rabies deaths, and the 
LSD wave of 2022-23 killed more than 1.6 lakh cattle. 

The economics are equally unambiguous. The World 
Bank puts One Health-guided prevention at $10.3-11.5 billion 
a year globally, against roughly $30 billion a year for 
managing pandemics, with returns of up to 86 per cent. 
Prevention stays under-financed for a reason economists 
understand well: its dividend is a non-event, and non-events 
win neither headlines nor budgets. 

India has chosen to invest ahead of the crisis. On the 
advice of the Prime Minister’s Science, Technology and 
Innovation Advisory Council in 2022, the government 
created the National One Health Mission, which convenes 
16 ministries and departments under the Principal Scientific 
Adviser. ICMR anchors its research programme, with an 
approved outlay of Rs 386.86 crore, and a dedicated National 
Institute of One Health at Nagpur will spearhead the 
Mission. The architecture is producing results. A national 

network of BSL-3 laboratories now spans the human and 
animal sectors.  

A National Joint Outbreak Response Team links health, 
livestock and wildlife officials and has been tested in 
national drills: Vishanu Yuddh Abhyas at Ajmer in 2024, 
and Pashujanya Yuddh Abhyas at Vidisha this summer, 
which simulated animal influenza spilling over to people 
and wildlife. ICAR developed the indigenous Lumpi-ProVacInd 
vaccine, and more than 28 crore animals have been vaccinated 
against LSD since 2022. India carried One Health into its 
G20 presidency under the banner of Vasudhaiva Kutumbakam, 
and the WHO Pandemic Agreement adopted in May 2025 
commits its signatories to the approach. 

What remains is the harder labour of translation: from a 
sound national design to the daily routine of every district. 
Kenya, Rwanda, Thailand, Brazil and Bangladesh have 

each built One Health machinery, and their experience 
yields three lessons. Co-location works better than 
correspondence. A legal mandate outlasts enthusiasm. 
Coordination must reach the district, enlist the community 
and own a budget line.  

Five reforms would carry the Mission to the district: 
Subsidiarity: The sick calf, the feverish child and the dead 

crow are first noticed in a village, not in the capital. Every 
state needs a One Health cell under the Chief Secretary. 
Every district needs a standing committee under the 
Collector that seats the chief medical officer, the chief 
veterinary officer and the divisional forest officer at one 
table, with a joint rapid-response protocol. Fiscal visibility: 
A One Health statement in Union and state budgets, on the 
model of gender budgeting, would show what is spent 
across departments. A pooled contingency fund that either 
department may trigger would end the costly dispute over 
who pays for the first week of an outbreak. Interoperable 
data: Human, livestock, wildlife and environmental surveillance 
must speak to one another through common standards, 
with a public dashboard as proof. A joint frontline: ASHAs, 
pashu sakhis, para-vets and forest guards should share 
training and a single reporting application. 

Measurement and regulation: A One Health index for 
states and districts should be published annually, on the 
lines of the Aspirational Districts ranking. Approvals for 
veterinary and human countermeasures need a single 
window. And as our high-containment network expands, 
its biosafety standards must expand with it. 

None of this is hypothetical. In Odisha’s Koraput district, 
a One Health model for anthrax prevention, developed 
between 2022 and 2025, is now being scaled up in Andhra 
Pradesh and Jharkhand. In Khordha, JEEVOne, a mobile 
platform developed by ICMR’s Bhubaneswar institute, lets 
frontline workers report human and animal health signals 
through a single application. Odisha, incidentally, is where 
India first reported LSD in 2019. For the scientist, One 
Health is an epistemology before it is a programme. 
Emergence happens at the interfaces between species and 
habitats, where a virologist, a veterinarian, an ecologist and 
a data scientist must interrogate the same sample. Genomics 
is their common grammar. In a plague scare, sequencing 
can establish within days whether an isolate is wild or 
laboratory-derived, substituting evidence for rumour. 
Metagenomics of wastewater, soil and animal samples can 
find the pathogens nobody thought to look for.  

The frontier this opens is wide: platform technologies 
that can deliver countermeasures within 100 days of a new 
threat; an indigenous Kyasanur Forest Disease vaccine 
being developed by ICMR with Indian Immunologicals; 
multiplex diagnostics equally at home in a primary health 
centre and a veterinary dispensary; and predictive models 
that fuse climate, vector and land-use data. ICMR now 
funds multi-centre One Health projects of up to Rs 25 crore. 
The scarcest resource, however, is human: our scientists 
literate at once in a genome, an ecosystem and a community. 

Finally, One Health will be won or lost in the household, 
where the cow, the kitchen and the child share a courtyard. 
Reach the mother at the anganwadi and the self-help group, 
and the father at the milk collection centre and the gram 
sabha. The message fits on a single page: boil milk, vaccinate 
the dog and the calf, wash hands after tending animals, 
never give leftover antibiotics to livestock, and report a sick 
animal or a dead bird as promptly as a fever.  

Children, as the sanitation and polio campaigns showed, 
are the surest carriers of new habits. One Health belongs in 
the science textbook, the eco-club and the work of school 
Health and Wellness Ambassadors, brought alive by a 
pet-vaccination day, a village animal census and the Mission’s 
own One Health comic.  

A child who learns why the calf is vaccinated will remind 
the parent who forgot. No one cuts a ribbon on an outbreak 
averted, so let every district publish a One Health scorecard 
each 3 November, giving citizens a number to watch and a 
way to count what did not happen. The cow in a Rajasthan 
shed, the flea on a steppe marmot and the sequencer in 
Nagpur belong to a single story, one that Ashoka’s stonecutters 
would have recognised. India has the mission, the institutions 
and the science to tell it well. The work ahead is to make 
One Health the ordinary way in which government acts 
and science discovers. 

With the budget of previous 
years spent by now, a high 
court official admitted that 
there’s no way that taxpayers 

would get back the billions in disputed 
fund increases from the three years covered 
by the ruling. In the decision penned by 
Senior Associate Justice Marvic Leonen, 
the high court deemed “unconstitutional” 
the entire 2024 General Appropriations 
Act (GAA) because Congress had increased 
unprogrammed appropriations by P449.5 
billion, thus bloating the President’s budget 
beyond the amount submitted in the 
National Expenditure Program (NEP), 
from P281.9 billion in the NEP to P731.4 
billion in the GAA. 

The 2025 GAA was nullified over the 
P17.99-billion increase in the Department 
of Public Works and Highways’ Special 
Road Fund, that again exceeded the 
President’s recommended appropriations. 

The high court meanwhile permanently 
prohibited the implementation of several 
Special Provisions in the 2026 GAA that 
govern the release of unprogrammed 
appropriations.  

It also invalidated P12.75 billion in 
increases to certain agencies’ Special 
Accounts in the General Fund 
for violating the Administrative 
Code, which prohibits increasing 
the amounts in special provisions 
beyond those proposed by the 
President.  

The ruling stemmed from 
petitions challenging the 2024 
budget’s expanded standby spending 
authority, and related provisions in 
subsequent national budgets.  

Briefly, the ruling stressed that while 
unprogrammed appropriations are not 
inherently unconstitutional and serve as 
standby funds for unforeseen funding 

needs, they must remain within narrow 
constitutional limits, must not be used to 
circumvent spending restrictions, and 
must not include lump sum appropriations.  

These funds may be tapped when 
specified conditions are met, including 
the availability of additional government 

revenues.  
While the court applied the “operative 

fact doctrine” to the 2024 and 2025 
budgets, preserving irreversible 
programs whose beneficiaries acted 
in good faith despite their constitutional 
defects, its ruling does not automatically 
absolve those who authored, proposed, 

or implemented the questionable 
appropriations from criminal, civil, or 
administrative liability.  

The ruling has not been entirely welcomed 
by the administration which plans to 
challenge it based on the vaunted separation 
of powers between the judicial, legislative, 

and executive branches of government.  
Still, there’s no denying that the court 

has demonstrated practicable insights 
and suggestions to put in place transparency 
and accountability in the often opaque 
budgeting process.  

The ruling cited specific guardrails to 
ensure that, moving forward, fiscal discipline, 
restraint, and responsibility are exercised 
in handling public funds. 

 

Truthful tongue 
Sir, This refers to your report about the 

arrest of the former TN education Minister 
‘Anbil Mahesh Poyyamozhi’, following the 
Madras High Court’s refusal to grant him 
anticipatory bail in a corruption case (Oct 
27). He allegedly collected over Rs 100 crores 
from private schools for issuing them 
approvals and NOCs. 

The word Poyyamozhi in Tamil means 
“one who does not lie” or “the truthful 
tongue.” When Shakespeare said: “What’s 
in a name? That which we call a rose by any 
other name would smell as sweet”, he meant 
that the substance of a thing matters more 
than its title or name. His soul would have 
turned in its grave at the ironic news. There 
may be many similar instances of ordinary 
folks acting contrary to their names which 
do not come to light. But when a public 

figure does so, it makes 
one squirm in the seat. 
Politics is one profession 
in India where one can 
‘get rich quicker’ than 
in any other. Due to 
their proximity to power, 
most politicians get away with anything, 
barring a very few who get caught and pay 
for the consequences. Regardless, all their 
actions are closely scrutinised by the public, 
which makes it incumbent upon them to 
ensure conformity between their names 
and actions.  

Yours, etc., V. Jayaraman, 
Chennai, 28 October. 

 

Strategic choice 
Sir,  Apropos “Energy Leverage” published 

today, India should treat its importance in 

global energy markets as bargaining strength, 
not as a reason to exchange one dependency 
for another. Cooperation with the United 
States can widen crude supplies, attract 
refinery investment and create export 
opportunities, but every commitment must 
make commercial sense for India.  

Refiners need flexibility to buy from 
sources offering supply, competitive prices 
and manageable transport costs. New Delhi 
can use closer energy engagement to seek 
better market access and investment without 
allowing diplomatic pressures to dictate 
procurement. Diversification is the best 
protection against geopolitical shocks. Energy 
partnerships should be judged by transparent 
economics, supply security and reciprocity. 
Strategic leverage is valuable only when it 
preserves national strategic choice. 

Yours, etc., M. Barathi, 
Bengaluru, 28 October. 

Unfair 
Sir, Ayushman Bharat insurance facilities 

were extended to citizens above seventy 
years of age irrespective of their economic 
status and without any rider by the Union 
government in 2024.  

But why does the West Bengal government 
ask its employees and pensioners to surrender 
the ABPMJAY card if they have already 
purchased the WBHS health insurance 
scheme with a premium?  

Many pensioners living with their children 
in other states or having to visit for social 
obligations are deprived of such health 
benefits when they are away. Before placing 
such conditions, the WB government should 
should make the WBHS insurance acceptable 
across India. 

Yours, etc., Basudeb Dutta, 
Santipur, 29 October. 

The shooting attempt on Tiger Shroff raised a troubling 
question: could organised crime be reasserting its influence 
over Mumbai’s film industry? The more important 
question now is whether the state can prevent criminal 

intimidation from becoming an accepted feature of public life. 
The distinction matters because the evidence so far does not 
establish a return to the underworld’s former dominance over 
Bollywood. It does, however, point to a changing pattern of 
criminal power that deserves serious attention. In the 1990s and 
early 2000s, Mumbai’s underworld exercised influence through 
film financing, extortion and threats against producers, actors 
and other industry figures. Criminal networks associated with 
Dawood Ibrahim and Chhota Shakeel operated across borders 
but retained deep connections with the city. The gradual 
professionalism in film financing, greater institutional investment 
and sustained police action helped weaken that nexus. Recreating 
it would require more than a succession of shootings and threats. 

 The present danger may be different. The Lawrence Bishnoi 
gang has acquired notoriety through threats and violent attacks, 
including the 2024 shooting outside Salman Khan’s residence 
and the murder of politician Baba Siddique later that year. Police 
have linked these incidents to the gang, although allegations 
concerning individual responsibility must be distinguished from 
established facts. In Shroff ’s case, investigators have yet to confirm 
who ordered the attack or whether the gang was involved. That 
caution is essential. Criminal organisations benefit when their 
reputations become larger than their demonstrated capabilities.  

 A threat circulated online, an audio recording claiming 
responsibility or a photograph designed to project menace can 
create an impression of omnipresence. Social media has become 
an instrument through which criminals can cultivate fear without 
necessarily possessing the organisational reach they claim. 
Publicity can magnify their power even when the underlying 
allegations remain unverified. This creates a challenge for law 
enforcement. Arresting suspected gunmen is necessary, but it 
cannot be the final measure of success. Investigators must identify 
the people who commissioned the attack, trace the supply of 
weapons and money, establish the motive and dismantle any 
network that facilitated the operation. Convictions, not arrest 
figures or public declarations, will demonstrate whether the 
system is working. There is also a broader question of public 
safety. Celebrities can attract immediate police attention, while 
small-business owners, witnesses and ordinary citizens facing 
threats may struggle to obtain comparable protection.  

 The answer is not to begrudge security to prominent individuals, 
but to ensure that policing responds to the seriousness of threats 
rather than the social standing of their targets. Mumbai need not 
be returning to its criminal past for the present situation to be 
alarming. The old underworld sought influence over the industry’s 
money and decisions; contemporary gangs can inflict damage by 
making violence appear routine and the state’s authority uncertain. 
The decisive test is whether those responsible for the attack on 
Shroff are identified, prosecuted and convicted on credible 
evidence. If criminal notoriety continues to grow while accountability 
remains elusive, fear itself becomes an instrument of power. 
Mumbai must ensure that it does not.

Fair  Chance

Caution  needed 

A cattle virus at home and a plague scare 
abroad make the same argument this 
World One Health Day: life is 
epidemiologically indivisible, and the 
institutions that govern and study it must 
learn to be so too
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News Items

GROUP CONTROL OF 
RAILWAY 

HOME INNOVATION 
(Special Cable.) 
London, Oct. 

An interesting development in Railway executive 
organisation is indicated by an announcement 
of the London Midland and Scottish Railway, 
the longest railway group in Britain. When the 
General Managership is vacated by Rt. Hon. H. 
G. Burgess on March 31 next the office will be 
replaced by an executive committee composed 
of Sir  Josiah Stamp, President ,  and four 
vice-Presidents, each of the latter to act as 
General Manager in relation to the group of 
departments which he will represent on the 
Executive Committee.— Copyright. 

 
 

COMMUNAL DISPUTE 

VICEROY’S REPLY 
TO PANDIT MADAN 
Allahabad, Oct. 

H. E. the Viceroy has replied to Pandit Madan 
Mohan Malaviya’s telegram about the Ramlila 
celebrations in Allahabad saying that, while he 
laid down certain general principles as a guide 
for dealing with communal disputes, it was 
primarily for the local authorities to apply those 
principles to the special conditions and circumstances 
which confront them. His Excellency sees no 
reason to differ from the orders passed by the 
local Government, and he is satisfied full weight 
has been given to the principles which he has 
stated and to which he adheres without modification 
.It is understood the Pandit is submitting a 
further representation to the Viceroy. 

 
 

MR. ALLAN HOUGHTON 

DEATH AT 
BANGALORE ON 
FRIDAY

The death occurred at Bangalore on Friday 
last of Mr. Allan Houghton, eldest son of Mr. A. 
P. Houghton, of Messrs. Houghton & Sons, of 
Convent Road, Entally. The late Mr. Allan 
Houghton, was a member of the Executive Board 
of the Home Missionary Society of India. He 
was secretary of the Calcutta Auxiliary for many 
years, and asked to be relieved in 1924, on 
account of continued ill-health. His death is a 
loss to the society and the Anglo-Indian community. 

 
 

MINERS� CHANCE 

FAILURE OF THE 
LEADERS’ 
CAMPAIGN 
(British Official Wireless.) 
Rugby, Nov. 

This week promises a further opportunity to 
the miners to obtain a settlement of the coal 
strike by agreement. The delegates’ conferences 
on Thursday will decide whether this chance 
presented to them by the intervention of the 
Trades Union Congress mediators is to be taken. 
The situation with which the miners are faced 
implies the failure of the efforts embarked upon 
by the last delegates’ conference to intensify the 
dispute by means of a speech-making campaign, 
and the application to other Unions for an 
embargo on foreign coal and a financial levy on 
their members. The number of men returning 
to the pits continues to increase the refusal of 
other Trade Unions to implement an embargo 
or levy is regarded as certain, and the coal 
available enables the domestic ration to be this 
week officially doubled, while the industries 
have fuel to meet their needs. It remains for the 
miners themselves to decide whether the advice 
of their fellow trade unionists to negotiate without 
reservations for a settlement in the light of the 
facts of the situation will be accepted as an 
alternative to a continuance of the contest in 
circumstances which from their point of view 
offer little hope of an improvement. 

 
 

RECORD CANDIDATES 

LABOUR CONTESTING 
EVERY POSSIBLE SEAT 
London, Nov. 

Municipal elections are being held to-day in 
England and Wales for one-third of the provincial 
councils. London is not concerned, because the 
councils are elected every three years. The 
candidates for the 70 chief municipalities are:— 
Labour 788, Conservative 585, Liberal 299, 
Independent 249.Only two avowed Communists 
are standing. Labour is contesting every possible 
seat, with a record number of candidates. 
Conservatives and Liberals have combined 
against the Socialists in many places. The 
importance of the elections will be understood 
when it is remembered that municipal bodies 
govern 20,000,000 people and expend £100,000,000 
yearly. —Reuter’s Special Service. 

ACROSS 
 
6    Order, for example, 

thus (3-2) 

7    One day isles to the 

west, rejecting 

society, become 

peaceful (7) 

9    Quarry Etna? 

Ludicrous, according 

to geologists 

nowadays  

(10) 

10  Vegetation finally 

eaten by shy rabbit 

(4) 

11  Accidentally annoy 

Egypt�s leader, an 

arbitrary individual 

(6) 

13  Banking controller 

delights 

bloodsucker (8) 

14  Periodically escaping 

to yonder river  

(4) 

15  P, not L, is a kind-

hearted soul (5) 

17  The man in question 

intoned church 

music (4) 

19  Channel influence to 

contain annoying 

person (8) 

22  Critically, 

disastrously, weirdly 

failing to start (6) 

23  Tactic when love 

becomes a farce? 

(4) 

24  Distressed by who�d 

use a brothel  

(5,5) 

27  Parking neatly when 

hammered? Fine, 

sometimes (7) 

28  How the abstinent 

imbibe, ironically (5) 

 

DOWN 
 

1    Case of chronically 

having stone in 

bladder? (4) 

2    Perhaps drives  

one�s jury mad  

(8) 

3    Greeting from 

Hawaii always 

uplifting (4) 

4    At heart envisions 

playful, amazing 

style � prefiguring, 

maybe, a linear 

arrangement  

(6) 

5    Bird gets spider  

(10) 

6    One of five in hovel 

not seeing straight 

(7) 

8    A bit of diplomacy? 

Nice, but I doubt 

your motives (5) 

12  Covering up, given 

royal discomposure 

(10) 

13  Judge doubtful for 

a moment  

(5) 

16  24h repeated over 

and over and so on 

across the pond  

(4-4) 

18  Donations for 

working in bread 

and wine (7) 

20  Growth of power 

with steel tower 

mostly erected  

(5) 

21  Unsteady, with old 

boy feebly taking 

charge (6) 

25  Sounding like 

sensible questions

(4) 

26  Two axes and no 

going back? This is 

hard (4)

B P S A C T
R E F R E S H E N O T H E R
E L R T A O A I
A N Y M O R E L I P S Y N C
S I X T Y T W O
T A N G I B L E S S T A I R

G D I R N
H A S T E B U S L I D O S
O A A I S
R O U G H S P A C E S H I P
N C A I L G E O
P R E T Z E L I T E R A T E
I R A I E M T T
P O S E R S U N B A T H E R
E D K S N Y

NOTE: Figures in parentheses denote the number of letters  in the  words required.  (By arrangement with The Independent, London)

Last SaturdayÊs Solution

P E R S P E C T I V E
100 Years Ago

Patriotism, Bertrand Russell 
once said, is the willingness 
to kill and be killed for trivial 
reasons.  Discipl ine  in 

organizations, it would seem, is the 
willingness to fight and be fought 
for trivial reasons. 

Some of the most bitter and 
long- standing f ights  er up t  in 
organizations on account of discipline. 
Managers feel they must insist on 
the enforcement of some rules they 
consider essential and inviolable. 
Workers regard the rules as arbitrary 
and unreasonable. Once the issue 
is joined, and both sides have staked 
out their positions, they find it hard 
and humiliating to back down. 
Managers think it not only right but 
also righteous to insist on what they 
consider a matter of basic discipline. 
So starts a long-drawn, acrimonious 
battle of wits and wills. 

The intransigent managerial view 
is based on a view of discipline as a 
set of rules. If people come to work 
for an organization, the assumption 
goes, they must play by its rules, or 
quit. They can't stay within the 
organization and question the rules. 
In managers' view it is tantamount 
to playing chess by kicking the chess 
board. What some workers see as a 
minor concession, many managers 
believe to be a major capitulation. 
Some managers would rather close 
shop than al low a  b unch of 

carpetbaggers and rabble-rousers 
to have their way. 

It may help to remind ourselves 
what discipline is all about. Contrary 
to the popular notion, it does not 
mean enforcing rigid conformity 
with wooden and authoritative[MN1]  
rules. Disciplining means making 
disciples of people. That in turn 
signifies four things. First, it implies 
willing, even eager, acceptance of 
r ules.  Se cond,  i t  implies  ful l 
understanding of the rules, their 
necessity and rationale. Third, it 
denotes receiving instruction designed 
to make sure that the disciples' 
understanding is accurate. Fourth, 
it involves the disciples' participation 
in rule making, to ensure their 
responsibility to and ownership of 
the rules.  Leaders may f ind it 
instructive to apply these criteria 
to their organizations. 

The very basis of discipline collapses 
when a common, fully accepted set 
of rules does not exist. Gandhi had 
coined the term "lawless laws" to 
designate punitive statutes of colonial 
rulers that had the force of law, but 
not the respectability and acceptance 
of law. "Any fool," said Thoreau, "can 
make a  r ule , "  and so can any 
organization. The simple making 
of an organizational tenet confers 
on it no sanctity that would draw 
the life-long compliance of workers. 
The organization has to earn trust, 

the rule makers have to gain credibility, 
and the rules themselves have to 
prove their equity and wisdom over 
time before they attract full, unqualified 
observance. 

How committed are managers to 
ensure  the workers '  ful lest 
comprehension of existing rules? 
Surveys repeatedly show that in 
most organizations, workers' ignorance 
of even major schemes is appallingly 
extensive. Even if workers realize 
the general rationale of incentive 
plans, they do not understand the 
special logic of the particular scheme 
chosen by their organization. Very 
often public authorities and comparable 
organizations in the industry know 
more about a company's schemes 
than its own workers. They are 
seldom explained in detail why a 
comp ensation plan or  quality 
enhancement programme is not 
only good for the organization but 
also beneficial for its people. It is 
not surprising that workers tend to 
greet all new schemes with skepticism: 
they doubt both the good intention 
of the organization in introducing 
them, and its honesty in assuring 
fairness to all workers. 

How serious are organizations to 
instruct workers in their current 
rules? The sad truth is that in most 
organizations the introduction of 
almost all schemes is a matter of 
painstaking negotiation rather than 

well-planned instruction. It  is 
invariably a situation of bargaining 
even if the scheme is of undoubted 
advantage to the workers. Workers 
rarely trust their managers, and so 
they treat a new scheme with 
suspicion; the ensuing bargaining 
reinforces the suspicion even further 
and perpetuates a vicious circle of 
mutual distrust. Organizations that 
have broken out of that circle by 
helping develop first-rate programs 
of worker education or, defying 
tradition, associating workers with 
existing programs of supervisory 
or management training, have reaped 
an immense harvest of staff goodwill. 

The ultimate assurance that workers 
will accept the rules of an organization 
and conform willingly can materialize 
only when they take part in creating 

those rules. Their participation at 
different levels, especially if built 
into the normal procedures of the 
organization, not only defuses 
resistance, but improves the quality 
of schemes and builds worker support 
and enthusiasm for new initiatives. 

Discipline as mindless obedience 
to rules is dead. Neither rules nor 
their unquestioning compliance can 
spawn an effective organization. 
Workers may observe all the rules 
in the manual, and yet an organization 
may quietly languish. Managers 
must build on the b edro ck of 
understanding and enthusiasm, and 
create, if not disciples, at least allies 
and associates. 

 
The writer is a US-based international development 
advisor and had worked with the World Bank. He can 
be reached at mnandy@gmail.com
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Reforms in education and 
examination are crucial 
for  creat ing a 
knowledgeable, empowered 

and developed India. Under Prime 
Minister Narendra Modi, the National 
Education Policy (NEP) 2020 has 
made a groundbreaking policy on 
education with focus on quality, 
ski l l ,  innovation and hol ist ic 
development. Realising the need 
for having fair examinations, the 
Union Government has also passed 
the Public Examinations (Prevention 
of Unfair Means) Act, 2024. Chief 
Minister of Uttar Pradesh Yogi 
Adityanath has also made efforts 
towards reforms by making the 
process of public recruitment more 
transparent, secure and accountable. 

A young man taking a competitive 
examination is not just answering 
questions. He walks into the examination 
hall carrying years of hard work, 
time, financial constraints, and above 
all hope for the future. And when 
the paper leaks, cheating takes place, 
impersonation happens, or other 
irregularities occur, it impacts the 
trust young candidates who have 
prepared for the examination honestly 
and diligently. Can a candidate trust 
the system to give him or her a fair 
opportunity based on merit and hard 
work? Did the result come out on 
time? And after being selected, did 
the candidate have to wait unnecessarily 
for the appointment? 

It is against this backdrop that 
efforts are being made in Uttar 
Pradesh to  make re cr uitment 

examinations more secure, transparent 
and well-organized. A strict approach 
is being taken against cheating and 
irregularities in the recruitment 
process, and steps are being taken 
to strengthen and make the Uttar 
Pradesh Education Service Selection 
Commission more effective. The 
aim is to develop a system wherein 
the youth of the state feel they will 
get the justice and fair opportunity 
they deserve. 

When a question paper is leaked 
through an organized network or 
there is an error at any stage of the 
examination, the victims are the 
thousands of young aspirants who 
have appeared for the examination. 
Therefore, action against cheating 
not only lies in nabbing a few 
individuals but it also lies in protecting 
the rights of the students. 

Today, security cannot be confined 
to the examination centre alone. The 
process involves several stages - from 
the preparation, printing, secure 
storage, and transportation of question 
papers to candidate verification, 
conduct of the examination, evaluation 
of answer sheets, and declaration of 
results. A lapse at a single stage can 
raise serious questions about the 
integrity of the system. That is why 
an examination must be viewed as 
an integrated chain, with responsibilities 
defined at every stage. Equally 
important, accountability must be 
fixed when something goes wrong. 

Technology can play a big role in 
this  chain,  wherein biometric 
attendance, CCTV cameras, tracking 
devices, communication devices, 
AI-enabled surveillance, Integrated 
Command and Control Centres, etc., 
can help plug some of the loopholes, 
although these measures alone will 
not make the system foolproof. 
Technology should be used with a 
well-documented responsibility 
matrix, which can ensure transparency 
and take corrective action in case 
of irregularities. 

However, the long-term success 
of any system cannot come from 

strict action alone. Strong enforcement 
is necessary, but it is even more 
important to build a system in which 
the scope for malpractice is minimized. 
Rules must be clear, procedures 
transparent and responsibilities 
clearly defined at every stage. 

It is in this context that the 
appointment of former DGP Dr. 
Prashant Kumar as Chairman of the 
Uttar Pradesh Education Service 
Selection Commission assumes 
significance. When he took charge 
in December 2025, the challenge 
before him was not merely to conduct 
examinations. Several recruitment 
processes had remained pending 
for different reasons, while questions 
had also been raised about the 
functioning of the Commission. The 
immediate task, therefore, was to 
move stalled processes and restore 
the confidence of young aspirants. 

 The activities of the Commission 
over the past few months suggest 
that this process has begun to take 
shape. The Assistant Professor 
recruitment examination is one 
important example. A re-examination 
for 910 posts across 33 subjects was 
conducted on 18 and 19 April 2026. 
A total of 39,192 candidates appeared. 
The written examination results 
were announced on 9 June 9, and 
3,155 candidates qualified for interviews. 
These were scheduled from July 21 
to August 13. The matter, however, 
remains subject to consideration by 
the Supreme Court. 

The Commission has shown a 
degree of urgency by also inviting 
applications for recruitments of 
1,936 assistant professors in various 
subjects. Further strengthening the 
higher education recruitment narrative, 
UPE SSC de clare d the written 
examination result for 111degree 
college Principal posts on 12 October 
2026, with interviews scheduled for 
27-30 October. Alongside the Assistant 
Professor recruitment exercise, this 
highlights the importance of transparent 
selection, accountable evaluation 
and t imely complet ion of  the 

appointment process in Uttar Pradesh’s 
higher education institutions. 

Recruitments of lecturers is another 
example. A written examination for 
624 posts was held on 9 and 10 
May 2026, with nearly 1.93 lakh 
candidates appearing. Following the 
written examination, 2,253 candidates 
were shortlisted for interviews and 
the final selections for all 624 posts 
were announced in July 2026. The 
TGT recruitment process has also 
move d for ward.  The written 
examination was conducted on 3 
and 4 June 2026, with the results 
announced on June 30. Successful 
candidates were then moved to the 
do c ument-veri f icat ion stage . 
Examination centers were monitored 
through an AI-based Control Command 
Room at the Commission headquarters. 

 The conduct of UPTET-2026 was 
another major test for this changed 
approach. For nearly 1.995 million 
registered candidates, the examination 
was conducted from 2 to 4 July at 
955 centres in 60 districts. The 
results were announced on August 
26 with more than 1.3 million 
candidates qualifying at the primary 
and upper-primary levels. The process 
of issuing certificates to successful 
candidates was taken forward in 
September. 

These developments should not 
be viewed merely as achievements, 
but point towards a larger change 
in the functioning of the examination 
system. The real measure of reform 
is not merely whether an examination 

has been conducted, but whether 
candidates know the process in 
advance, whether the examination 
is secure, whether the answer key 
is released on time, whether candidates 
get an opportunity to raise objections, 
whether results are declared without 
unnecessary delay, and whether the 
next stage begins promptly after 
the results. 

There is another aspect of recruitment 
that often receives far less attention 
than it deserves - time. A young 
person may spend months, and 
often years, preparing for a competitive 
examination. If, after the examination, 
the candidate has to wait indefinitely 
for the result, document verification 
or appointment, the uncertainty 
begins to shape his or her future. 
That is why recruitment should not 
be viewed merely as an examination, 
but should be seen as a complete 
journey from application, examination, 
result, verification, final selection 
and appointment. Time, too, is a 
part of justice. 

The greatest  success  of  an 
examination is therefore, not simply 
the number of candidates selected. 
It is the trust created among millions 
of young people the belief that “if I 
work hard and honestly, the system 
will give me my fair opportunity.” 
That trust is one of the foundations 
of good governance, and that is the 
true meaning of examination integrity. 

 
 

The writers are, respectively, national spokesperson, 
BJP and an Assistant Professor of Philosophy.
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UP gets its exam act together







Some actors need only enter a frame to lend an imagi-
nary universe the weight of lived experience. Patrick
Stewart possessed that rare authority. The great
Yorkshireman, who recently passed away at 86, could
command a starship, counsel a troubled mutant or con-
front Dickensian ghosts with a voice that made every
moral reckoning feel personal.

For me, his Professor Charles Xavier remains among
superhero cinema’s most cherished creations. Beneath
the telepathic powers lay something infinitely more com-
pelling: a stubborn faith in the possibility of coexistence.
Stewart made idealism look difficult, wounded and nev-
ertheless worth defending.

Opposite Ian McKellen’s Magneto, that conviction
acquired its greatest dramatic adversary. Their encoun-

ters carried the melancholy of a friendship surviving an
irreconcilable disagreement. Each recognised the other’s
intelligence, suffering and stature. The respect was stag-
gering precisely because neither could surrender his con-
victions. Watching them together, one sensed two
Shakespearean actors discovering the tragic possibili-
ties within a comic-book universe. A chessboard could
become a battlefield of ideas; a measured exchange could
eclipse the surrounding spectacle.

X-Men: First Class movingly explored the origins of that
fractured bond through James McAvoy and Michael
Fassbender. Yet Stewart and McKellen gave its later chap-
ters an irreplaceable emotional history. We believed
these men had spent lifetimes arguing because every
glance suggested conversations unfinished.

Then came Logan, where Stewart stripped Xavier of

reassuring omnipotence. Frailty, confusion and flashes
of familiar warmth transformed the mentor into a dev-
astatingly vulnerable presence. The performance made
the cost of caring almost unbearable.

Across the cosmos, Captain Jean-Luc Picard offered
another expression of Stewart’s moral imagination. Star
Trek: The Next Generation found in him a captain whose
intelligence was inseparable from responsibility. He could
make deliberation gripping. Listening became an instru-
ment of command, and civilisation something that had
to be practised under pressure.

His Ebenezer Scrooge in A Christmas Carol brought that
same seriousness to the possibility of transformation.
Dickens’s miser emerged through Stewart’s command
of severity and vulnerability, allowing redemption to feel
earned. What connected these apparently disparate
figures was his attention to conscience: its failures,
burdens and capacity for renewal. His characters often
possessed extraordinary authority; his performances
revealed the human uncertainty beneath it.That is what
I shall remember most-the dignity of a man listening to
an opponent he could not persuade, yet could never
dismiss. In Stewart’s presence, even a world of mutants
found room for the fragile, necessary art of respecting
another human being.
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finally zeroed in on Nischal Nath Pandey as
Nepal’s next ambassador to India, there seems
to be little concern about the potential impact
of such delays on Nepal’s strategic interests.
India, on the other hand, was swift to announce
the appointment of senior Indian diplomat
Sudhakar Dalela as India’s new envoy to
Nepal. 

Shah’s decision to finally visit India is a pos-
itive signal that he recognises the importance
of his country’s ties with it and its pre-eminence
in the region. His visit would also be driven by
the practical realisation that robust ties with
India are a developmental and economic
necessity for his nation. Preparing the ground-
work for the visit, Nepal’s finance minister
Swarnim Wagle and home minister Sudhan
Gurung have visited India in recent weeks.
Wagle is said to have given the necessary push
for Shah’s visit, though he did set the cat among
the pigeons in his own country with some of
his recent remarks at an event in New Delhi. 

Wagle declared that “there was a time
when nationalism in Nepal was associated with
anti-India sentiment. But that era is now
over”.  However, this assessment may be overly
optimistic. Anti-India sentiment remains a
reality among many Nepalese, who take fierce
pride in their sovereignty - a feeling exacerbat-
ed after the 2015 unofficial blockade imposed
by India. 

Despite these underlying tensions, the two
neighbours need each other for mutual benefit.
India is expected to announce substantial
grants and concessional loans for its neighbour.
An announcement of a substantial credit line
to help Nepal with reconstruction work follow-
ing the devastating Bhutkoshi River disaster is
also expected.  For Nepal, the existing trade
imbalance is something it will want addressed.
Hydropower remains a cornerstone of bilater-

al cooperation, and both sides must impart
some renewed vigour into resolving their
long-standing differences over the delayed
Pancheshwar multipurpose project in Nepal. 

For India, this outreach to the Shah govern-
ment will affirm its commitment to remaining
Nepal’s trusted development partner, one
who extends financial assistance with no
strings attached, unlike China. The fact that
Nepal has joined China’s Belt and Road Initiative
is a cause for deep worry for India. Amid the
ongoing efforts to reinvigorate bilateral ties, the
Kalapani-Lipulekh territory dispute has the
potential to be a roadblock. As PM, Oli used it
to whip up nationalist sentiments in Nepal for
his political gain. India’s inauguration of the
road leading to Kailash Mansarovar via Lipulekh
in 2020 left Nepal fuming. The Oli government
then changed the country’s map to show these
disputed territories as part of Nepal. Tensions
flared up again this year when India and China
resumed the Kaliash Mansarovar yatra via the
Lipulekh Pass, prompting the Shah government
to lodge formal protests with both New Delhi
and Beijing. 

This territorial dispute remains an irritant in
bilateral ties. India must realise that Nepal, like
other countries in the neighbourhood, is
increasingly assertive about its sovereignty and
is no longer willing to play second fiddle to its
larger neighbour. India’s quiet burial of the
Eminent Persons Group report, which, among
other things, suggested the revision of the 1950
Indo-Nepal Friendship Treaty, has caused sig-
nificant resentment in Kathmandu. Such uni-
lateral actions ultimately undermine Indian
interests, reinforcing the perception of a
heavy-handed regional power. India must
engage Nepal as an equal partner, not as a sub-
ordinate neighbour, to secure its 

strategic interests.

Editor’s

The World Bank report comes with a sense of relief for India. It
estimates that the share of Indians living below $3 a day fell
from 27.1 per cent in 2011-12 to 5.3 per cent in 2022-23. Its
latest report, in October, puts the 2024 figure near 2 per cent,
about 33 million people. On the older $2.15 line, the fall was
from 16.2 to 2.3 per cent. Though in per cent terms the fall is
significant yet in absolute numbers it is still quite large and
given the fact that over 80 crore people still depend upon the
government ration is still a cause of concern. The report, in fact,
says it is a reduction in ‘extreme poverty’ which is synonymous
with destitution. However, the milestone is significant as it
shows the trend, a path that India is walking on.

This has happened over a period of more than a decade is
significant as it shows that the path is right but pace is rather
slow. Indeed, steady growth, rising rural incomes and a post-
pandemic jobs recovery helped, but the Bank report also cites
free and subsidised food transfers as a major factor. Yet another
reason is plugging in leakages, which ate most of the
Government doles. Digital direct transfers helped close leaks
that once swallowed welfare. Besides, better reach of subsidies
through targeted subsidies on cooking gas, toilets, electricity
and housing has made a difference.

Five states (Uttar Pradesh, Maharashtra, Bihar, West Bengal
and Madhya Pradesh) held 65 per cent of the extreme poor in
2011-12 and delivered two-thirds of the decline.

This report is indeed a moral booster but no cause for
complacency or celebration as yet. Escaping destitution is not
prosperity, and it does not make India a developed country.
The $3 line works out to roughly `60 a day, a survival
benchmark drawn from the world’s poorest nations. At $4.20,
the lower-middle-income line, about 216 million Indians
remained poor in 2024.

At $8.30, the upper-middle-income benchmark, 1.14 billion
fall short. Development means decent jobs, schools,
healthcare and security, not merely the absence of hunger. The
scars of malnutrition and poor schooling do not vanish when a
household crosses a line.

Moreover, we must also acknowledge the report’s loopholes.
The 2022-23 consumption survey changed its method, moving
from a single visit to several and from paper to tablets, with no
bridge survey to calibrate the break.

Consumption is not income, and it says nothing about
wealth, dignity or vulnerability. Estimates have swung each
time the data source changed.

And India has not revised its national poverty line since
2009. The way forward begins with honesty. Several
challenges cannot wait. Jobs come first: only 23 per cent of
non-farm paid work is formal, and youth unemployment of
13.3 per cent climbs to 29 per cent among graduates. Just 31
per cent of women are in paid work, an enormous untapped
engine of growth.

The five states that still hold over half the extreme poor need
targeted investment. We still have a long way to go!

India’s sharp decline in extreme poverty is a major
achievement. Now the priority must be job creation,

social security and greater female participation

Extreme poverty falls,
challenges remain

A remarkable decline in poverty
India’s remarkable progress in poverty reduction deserves
recognition. According to the World Bank, the proportion
of Indians living in poverty declined sharply from 27.1 per
cent in 2011 to 2.6 per cent in 2023, making it one of the
fastest poverty reductions recorded globally. This is an
encouraging achievement for a country that continues
to face the challenge of ensuring inclusive growth for its
vast population.

The World Bank attributes this improvement to several
factors, including strong consumption growth, expand-
ing employment opportunities, particularly for women,
and wider social protection measures such as food sub-
sidies. These interventions have helped improve house-
hold incomes. Equally significant is the decline in poverty
measured against the lower-middle-income benchmark
of $4.20 a day at 2021 purchasing power parity. The pro-
portion of people below this threshold fell from 57.7 per
cent to 16.1 per cent during the same period. While these
figures reflect substantial progress, the challenge is far from
over. The gains must be sustained through job creation,
better education, healthcare and greater economic
opportunities. Poverty reduction should not merely be
about crossing a statistical threshold; it must translate into
dignity, security and improved living standards for every
citizen. YASH PAL RALHAN | JALANDHAR

A pollution-free Diwali
As Diwali approaches, the joy of celebration is once again
accompanied by concerns over rising air and noise pol-
lution. Every year, despite judicial restrictions, the wide-
spread use of firecrackers adds to the toxic burden on our
cities. Children, elderly people and animals are particu-
larly vulnerable, while hospitals often witness a rise in res-
piratory complaints, eye irritation and burn injuries.It is
time to rethink our celebrations and embrace a ‘No
Firecrackers Diwali’. The festival symbolises the triumph
of light over darkness and good over evil. 
Its true spirit lies in bringing families and communities
together, not in filling the air with hazardous smoke and
deafening noise.Traditional diyas, decorative lights,
sweets and community celebrations offer equally mean-
ingful ways to mark the occasion. A ‘Lights-Only Diwali’
can preserve the festival’s warmth while protecting public
health and the environment. However, responsibility
cannot rest with citizens alone. State governments,
local authorities, police and Pollution Control Boards must
ensure effective enforcement of restrictions on firecrack-
ers. Let us celebrate with sensitivity and restraint.
Choosing clean air over fireworks is not a sacrifice; it is a
commitment to the health of our families and a better
future for the next generation.

SANJAY CHOPRA | MOHALI
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LETTERS TO THE EDITOR

After months of diplomatic distance, Nepal PM Balendra Shah’s likely visit to India offers an opportunity to rebuild trust and reset
ties. New Delhi must balance its strategic concerns with Kathmandu’s growing assertion of sovereignty 

and its expanding engagement with China

India must engage Nepal as an equal partner

The writer is a policy analyst
who writes on strategic affairs

A serious question over electoral legitimacy
The allegations levelled by Leader of the Opposition Rahul
Gandhi against the Election Commission of India raise
serious questions about the credibility of the electoral
process. Speaking at a symbolic public impeachment
meeting organised at Congress president Mallikarjun
Kharge’s residence on October 31, Gandhi accused Chief
Election Commissioner Gyanesh Kumar of undermining
democracy and warned that a “new political weapon”
would expose those involved in alleged vote theft.

The meeting, attended by opposition representatives
from 21 political parties, MPs and civil society members,
marked an escalation in the Opposition’s confrontation
with the poll panel.  Gandhi claimed that 13.3 crore voters,
or nearly 15 per cent of the electorate, had been deleted
from electoral rolls. He argued that since these voters had
participated in the previous Lok Sabha election, their dele-
tion raised questions about the legitimacy of the 2024
mandate.  He also pointed out that the victory margin was
around three per cent. These are grave allegations that
cannot be settled through political rhetoric alone. 

The EC  must address the concerns transparently and
provide verifiable explanations. The credibility of elections,
rests not merely on the declaration of results but also on
public confidence in the institution conducting them.

BHAGWAN THADANI | MUMBAI

MURTAZA 
ALI KHAN

India’s long wait to host new Nepalese Prime
Minister Balendra ‘Balen’ Shah is expected to end
soon, with a visit likely in the third week of
November. The young leader, who assumed office
in March this year, has kept India waiting for this
critical visit since being sworn in.

Indian foreign secretary Vikram Misri is slated
to travel to Kathmandu in early November to
finalise the agenda. New Delhi will likely be
relieved that Shah has chosen India, rather than
China, for his first official bilateral visit. China,
which has already made deep inroads into
Nepal, continues to assiduously court the
Nepalese leadership across political parties to
further expand its influence. 

For India, Nepal remains a vital strategic
buffer between itself and China. Consequently,
China’s expanding footprint in Kathmandu has
raised significant concern in New Delhi, prompt-
ing it to redouble its diplomatic and economic
efforts to remain closely engaged with Nepal. 

Sharing a long and porous border with Nepal,
India has huge security stakes in the landlocked
Himalayan country. During Shah’s visit, New Delhi
must seek firm assurances from Kathmandu that
its core strategic interests will not be compro-
mised. 

The upcoming summit between the two PMs
is expected to inject fresh momentum into
bilateral relations, which faced significant head-
winds under Shah’s China-leaning predecessor
K P Sharma Oli. India will also be seeking to get
better acquainted with the Rastriya Swatantra
Party (RSP) leader and his government’s expec-
tations from New Delhi. 

Traditionally, bound by deep historical and civ-
ilizational ties, newly-elected Nepalese PMs
make New Delhi their first foreign destination
soon after taking charge. Shah, who is a rapper-
turned-politician, however, has kept India on ten-
terhooks.

Early in his tenure, Shah had indicated he would
bypass immediate foreign travel to focus square-
ly on domestic reforms. Adopting an unorthodox
diplomatic stance, he even declined a one-on-one
meeting with the Indian ambassador shortly after
taking over, opting to meet him only as part of
a collective group of envoys. He later even
refused to meet the Indian foreign secretary
during a planned visit by him to Kathmandu,
prompting a miffed New Delhi to call off the trip.

Shah’s indifference to diplomatic necessities
was further reflected in the failure to appoint an
ambassador to India even six months after the
recall of the previous envoy. While it is said to have

Patrick Stewart: The humanity behind the power

PARUL
CHANDRA

The sun has never once waited until it felt ready to rise.

Every morning, with no applause and no reminder, the sun
appears on schedule. It does not negotiate with clouds, wait for a
better mood, or postpone its journey because the previous day was
tiring. Our tradition calls it Savita, the one who impels all beings
into action, and the Gayatri mantra asks for the same inspiration:
“Dhiyo yo nah prachodayat”, may that light impel our understand-
ing.

The Valmiki Ramayana records a moment on the battlefield when
Rama, weary and thoughtful as he faced Ravana, was met by the
sage Agastya. He taught him the Aditya Hridayam, a hymn to the
sun. Rama sipped water, chanted it three times, and his energy and
clarity returned. The tradition says he then went forward and won.

Procrastination often hides behind waiting for the right mood.
The sun teaches that the mood follows the act, and that strength
is renewed by beginning, not by waiting.

Tomorrow morning, before sunrise or within the first hour, choose
the one task you have been delaying. Begin it for just fifteen minutes.
Offer the effort to the rising sun with folded hands and let it carry
the momentum for the rest of your day.

—DAIV

The Sun Does Not
Procrastinate



In an attempt to
outdo the
Cockroach Janta
Party, seen as an
upstart in the polit-
ical arena, Leader of
the Opposition
Rahul Gandhi and
senior Congress
leader Priyanka
Gandhi Vadra led a
march to Nirvachan
Sadan demanding
the resignation of

Chief Election Commissioner Gyanesh Kumar. As
they were stopped before reaching the traffic
circle near Nirvachan Sadan, they barged into the
Akashvani complex and held an impromptu
Dharna in the courtyard of the high-security
building. 

Bingo! Senior journalists and political pundits
declared that this could be the Belchhi moment
for the Gandhi siblings whose attempts at dis-
lodging the Narendra Modi government had
yielded little result so far. They argued that Rahul
had finally learnt the art of capturing media space
with his imaginative and bold protests. 

All this sounds perfect except that there have
been at least half a dozen occasions in the past
twelve years when both Rahul and Priyanka (
Priyanka more than Rahul) have been credited
with having ‘found’ the Belchhi moment. But that
moment continues to remain elusive. 

For those on the younger side, here is what

happened in Belchhi. It
was August 1977. Indira
Gandhi was at the lowest
point in her political
career after a crushing
defeat at the hands of the
Janata Party. 

The Congress had
practically been wiped
out north of the
Vindhyas. A brutal caste
massacre was reported
from Belchhi, a small,
nondescript village in
Bihar. Thirteen persons
had been killed, most of
them Dalits. 

Suddenly,  Indira
Gandhi declared that she
would be travelling to
Belchhi to meet the sur-
vivors and family
members of the victims.
It was peak monsoon,
and the way to Belchhi
was full of slush. Finally,
when the tractor she was
riding in could not move
ahead, Indira rode an elephant to reach the
village. 

Of course, she did not come back to power for
another three years, but the Belchhi moment
with Indira Gandhi atop an elephant to meet
those suffering in a back-of-beyond village reg-

istered as an iconic moment in her path to polit-
ical resurrection.

In 2014, the Congress-led UPA lost power at
the hands of Narendra Modi, with the Congress
party registering a much lower tally than even
in 1977. Since then, every time the Gandhi sib-

lings come out on the
streets, political pundits
cry ‘Belchhi’. For instance,
Priyanka Gandhi visited
Sonbhadra in Uttar
Pradesh in 2019. Eleven
tribal farmers had been
killed by a local strong-
man. Digvijay Singh imme-
diately termed it the
Belchhi moment for
Priyanka by drawing paral-
lels between the two
killings. 

In 2021, when Priyanka
Vadra attended a prayer
meeting for the farmers
killed in Lakhimpur Kheri,
it was again billed as the
Belchhi moment, with
many UP-based commen-
tators writing long pieces
on it. A celebrated news
anchor held an entire
show discussing whether
the Belchhi moment had
finally arrived. 

There is more. When
Rahul and Priyanka wanted to march to Hathras
following the road and murder of a Dalit girl, they
were stopped near NOIDA, citing COVID-related
restrictions. One more Belchhi moment was dis-
cussed. 

Significantly, the Congress won two seats out

of 403 in the 2022 elections with an abysmal two
per cent vote share. 

In the interregnum, there were half a dozen
small and big occasions which were labelled as
the Belchhi moment by various people. Coming
back to the Akashvani Dharna, it was preceded
by Rahul Gandhi standing atop a police barricade
in a defiant posture. There had been several
protests earlier where Rahul led the party and
the opposition against the Modi govt, but that
picture was analysed by many as a competitive
move following the CJP’s protest on the same
issue of SIR. 

Currently, the Congress is preparing for
another show of strength. It has announced a
rally at the Ramlila Ground on November 1. Senior
opposition leaders are likely to attend the
same. 

Traders’ associations have written repeated-
ly to the party requesting to postpone the event
as it falls at the peak of the Diwali-Dhanteras
shopping season. So far, the Congress has
chosen to ignore them. 

Regardless of the date, the Ramlila Ground rally
would quite possibly again be labelled as
another ‘beginning of the end’ for the Modi govt.
But going by the mood on the streets beyond a
few kilometres of Lutyens’ Zone,  the never-
ending wait for that Belchhi is unlikely to end
anytime soon. 

The standard change of guard in state politics is typ-
ically an orderly exercise. Newly elected legislators
gather in the state capital, seek the central leadership’s
endorsement, and take their oath of office before
embarking on their tenure. Yet, the true test of polit-
ical leadership rarely occurs in the celebratory after-
math of an electoral triumph. More often, it arrives
unannounced in the middle of a term, triggered by
sudden crisis, bereavement, or the urgent imperative
to stem mounting public dissatisfaction. It is in these
moments, when an unexpected vacuum opens up and
an unsung successor is called upon to inherit a for-
midable legacy, that true political acumen is forged.

Stepping into the shadow of a tall figure requires
a delicate blend of patience, behind-the-scenes negotiation, and sharp adminis-
trative instincts. When a prominent figure exits the stage, an incoming leader cannot
simply lean on the formal authority of office. Power must be earned from the ground
up, decision by decision, coalition partner by coalition partner. The trajectory of
modern Indian governance offers fascinating insights into this transition, as demon-
strated by dramatic mid-term handovers across states like Goa, Tamil Nadu, and
Karnataka.

Nowhere was the gravity of mid-term succession more acutely felt than in Goa.
The passing of Manohar Parrikar in March 2019 left a profound and devastating
vacuum in the coastal state. Parrikar was far more than a four-time Chief Minister
or former Defence Minister; he was the central pillar of the ruling coalition, single-
handedly holding together a complex, multi-party government through sheer per-
sonal stature, mutual trust, and deep strategic experience. His absence created
an immediate structural crisis. The coalition majority was razor-thin, internal ambi-
tions within the ruling party were running high, and regional coalition partners
were pressing intense demands for greater leverage and key cabinet portfolios.

Into this high-stakes, pressure-cooker environment stepped Dr Pramod Sawant,
who was then serving as the Speaker of the Legislative Assembly. At the young age
of 45, Sawant inherited a political landscape fraught with uncertainty. He took the
oath of office in the dead of night, only after hours of intense, exhausting nego-
tiations with regional allies and independent lawmakers. Without the towering
national stature or decades of political capital that Parrikar possessed, Sawant faced
an uphil l
battle where
every single
vote in  the
assembly mat-
tered.  His
i m m e d i a t e
priority was
basic political
s u r v i v a l :
keeping a
fragile coali-
t ion intact ,
steering the
state through
a mandatory
floor test, and
steadying an administration grieving its most prominent leader.

Over the subsequent months and years, Sawant demonstrated a remarkable
capacity for quiet, persistent political management. Instead of attempting to emulate
Parrikar’s dominant style, he developed his own approach focused on accessibil-
ity, consensus-building, and methodical administration. He skillfully smoothed over
ally friction, placated internal party rivals, and gradually consolidated the party’s
strength. On the governance front, Sawant ensured that critical infrastructure pro-
jects, including major highway expansions and the long-delayed Mopa International
Airport, moved forward without administrative gridlock. When the state faced the
double shock of political uncertainty and economic disruption, his low-key, hands-
on style brought stability. By the time the 2022 assembly elections arrived, Sawant
had transformed himself from an emergency crisis manager into a proven leader
in his own right, securing an outright victory for his party and earning a genuine
personal mandate from the electorate.

A similarly compelling tale of loyalty, emotional turbulence, and political sur-
vival unfolded in Tamil Nadu following the sudden hospitalisation and demise of
J. Jayalalithaa in late 2016. In a party defined by absolute devotion to its charis-
matic matriarch, the AIADMK faced an existential void. Into this storm stepped O.
Panneerselvam and subsequently Edappadi K. Palaniswami. Initially viewed as a
quiet party loyalist chosen to keep the seat warm during intense internal power
struggles, Palaniswami took charge under immense scepticism. Yet, through shrewd
tactical manoeuvring, he managed to unite fractured party factions, insulate his
administration from external pressure, and complete his full term. Far from being
a temporary caretaker, Palaniswami systematically built his own organisational
control and transformed a fragile crisis management phase into a stable admin-
istrative tenure.

In Karnataka, mid-term succession played out as a delicate generational shift
under the watchful eyes of the party central command. When veteran leader B.S.
Yediyurappa stepped down in 2021, the party turned to Basavaraj Bommai, a sea-
soned administrator with roots in socialist politics before joining the BJP.
Inheriting a party balancing complex caste dynamics and competing regional inter-
ests, Bommai took office tasked with providing administrative continuity while
managing high expectations. His entry highlighted how successor leadership often
requires balancing traditional patron-led networks with modern governance
demands. 

Taken together, these cases illustrate how power is managed under extreme
pressure. Whether thrust into leadership by sudden tragedy, internal party restruc-
turing, or emotional political vacuums, a mid-term chief minister assumes office
without the immediate momentum of an individual electoral victory. Lasting success
relies on stepping out of a predecessor’s long shadow, preserving legislative sta-
bility, and earning public confidence through sustained work. As Pramod
Sawant’s long journey in Goa highlights, alongside
transitions in Tamil Nadu and Karnataka, political
authority is rarely conferred in full on day.
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films but also explore the possibilities of shooting their next
projects in India through mutual collaboration. By provid-
ing platforms for collaboration and showcasing India’s capa-
bilities in film production, IFFI can become a conduit for cross-
cultural exchanges and international partnerships. The
vibrant culture of India, reflected in its music, dance and art,
can add a unique flavour to the festival, making it an unfor-
gettable experience for participants and audiences alike.

In the new era of Indian cinema, the focus is on authen-
ticity and innovation. Filmmakers from regional industries
are crafting stories that are deeply rooted in their culture yet
have a global resonance. This approach has not only broad-
ened the horizons of Indian cinema but has also created a
new benchmark for storytelling. The celebration of region-
al cinema marks a significant shift in the narrative of Indian
cinema, where diversity is not just acknowledged but cele-
brated. As we move forward, the contours of branding Indian
cinema will continue to evolve, shaped by the diverse stories
that emerge from every corner of the country. 

The amalgamation of regional and national narratives will
redefine the identity of Indian cinema on the global stage
through IFFI. The world is now witnessing the true essence
of Indian cinema, where every language, every story, and every
emotion is given its due importance. This is a moment of pride
and a testament to the rich, multifaceted nature of Indian
storytelling. IFFI 2026 arrives at a transformative moment for
Indian cinema, serving as a platform to elevate Indian film-
makers onto the world stage. 

The festival’s emphasis on emerging talent, global collab-
oration, and cultural exchange aligns with India’s aspirations
to be a global leader in the arts. IFFI’s unique combination
of industry initiatives, recognition of fresh voices and cele-
bration of cinematic heritage enables it to play a pivotal role
in the growth of Indian cinema and its reception on the global
stage.

This year’s edition promises to leave an indelible impact
on the industry, redefining IFFI as a festival that doesn’t just
reflect India’s cinematic culture but actively shapes its future.
For international filmmakers, IFFI 2026 bridges the soul of
Indian storytelling with the pulse of global cinema. IFFI 2026
offers a premier platform to connect with India’s dynamic
film ecosystem, aligning local craft with international stan-
dards and industry best practices. 

There has to be a realisation within the IFFI architecture
that the cinema domain is changing; boundaries between
stakeholders are blurring. Screening cinema is not the yard-
stick for progress for any film festival. IFFI needs to create ideas,
aspiration and transform its contours to a global audience.
More than entertainment, Indian cinema is a masterclass in
storytelling philosophy unrivalled in its emotional depth,
fiercely vibrant, and structurally timeless. 

IFFI is a festival that weaves together legacy, culture, her-
itage, and excellence with diversity in the celluloid space. A
platform that supports the growth and robustness of a
‘Creators Economy and Storytelling Experience ‘. This is the
need of the hour for the 57th edition of IFFI. 

Where stories cross borders: IFFI 2026 invites you to expe-
rience the rich tapestry of Indian cinema through a truly 
global lens.

IFFI: A jugalbandi of creativity and
excellence for the silver screen
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Beyond inheritance: The

making of a political leader

The never ending wait for that Belchhi moment

Cinema, as a medium and
platform, acts as a catalyst to
position soft power dynamics,
decoding perceptions, perspec-
tives and geopolitical stances
globally. The portrayal on the big
screen infuses fresh thinking
into the policy debate dynamics,
global issues and management
of ideas in a global framework,
bound by multipolarity and
instant communication. Cinema
has emerged as a vehicle of

Collaboration, Cooperation, Cohesion, Coordination,
Convergence - the 5Cs of cinema. On the global front, cinema
breaks barriers, overcomes obstacles, and thrives on the cre-
ativity of both old and new players through the medium of
film festivals.

As we enter the countdown phase for the 57th IFFI being
held in Goa from 20-28th Nov, 2026, expectations are soaring
high. This is not unusual in view of IFFI being positioned as
an “Ecosystem supporting stakeholders of a ‘Creator’s
Economy”. 

Cinema transcends power structures by influencing public
opinion and shaping international policies through its cap-
tivating narratives. Movies serve as platforms for discussions,
political analysis, and cultural exchange, while film festivals
drive integration and the spread of new ideas. Acting as a diplo-
matic tool and an envoy for peace and empathy, cinema’s
impact extends to global leaders and communities worldwide,
proving it has become far more than mere entertainment.
Nations are recognising the power of cinema as a tool to
promote their creativity and excellence with perspectives on
the world stage, underscoring its importance in diplomacy
too. IFFI has also been a stage for global convergence of ideas
in cinema, bringing about cooperation and collaboration of
a different kind.

Over the years, the dynamics of IFFI have undergone a
change. As a festival, it has boldly attempted to capture the
mood, fragrance and thought process of contemporary
cinema. As a festival, it has synergised key elements of the
silver screen. As a platform, it has successfully Curated Ideas,
Promoted Talent Pool & technology, and Transformed pro-
gramming in conjunction with major international festivals
of the world. It has evolved and transformed into a “Cinematic
Hub” supporting verticals, capabilities, relationships and pro-
moting cinema through a “Positively Disruptive Cinematic
Experience”.

As the buzz and protocols for the “Creators Economy”  or 
“New Content  Economy” gathers pace, a new synergy and

relationship is emerging between film festivals, audiences and
stakeholders. Film festivals are naturally becoming a bridge
between concepts, creators, design strategists, implementers
and protagonists who aim at creativity through diverse expe-
riences and opportunities.

For the 57th IFFI, as a platform and spectacle, there is an
urgent need to recalibrate and redesign IFFI through a new
lens of cinematic experience and experiential learning. The
festival needs to focus on the new dynamics of cinema,
whether through screenings, master classes, programmatic
innovation, or new methods and forms of monetisation
leading to a convergence or integration of a creative
economy architecture.

The future growth path of IFFI will be dependent on dynamic
elements that will showcase its pride of place in the
“Creative Ecosystem of Cinema”. Talent promotion, creative
buzz, positive collaboration & partnerships are the new
mantras of film festivals globally. While “Red Carpet” dynam-
ics still have a visible presence and identity, the key to success
lies in the instinct to create, project and promote ideas, markets
and talent within the duration of any festival. In today’s age
of constant and consistent innovation, creative opportunities
have become indexes or indicators of the success of any fes-
tival. The moot question remains: Has IFFI crystallised key ele-
ments of contemporary and cinematic storytelling?

A critical area that needs focus, attention and engagement
for IFFI is Branding. Branding in festivals today is becoming
a turning point in the rush for a vibrant, cinematic identity.
IFFI, as a focus point, should concentrate on being the cutting
edge for positioning and promoting “India’s Soft power”
dynamics and matrix globally. 

The creative diversity of Indian cinema needs to be rein-
forced throughout the span of the festival. The soft power archi-
tecture for IFFI should map untapped areas where collabo-
ration could be inked through a global strategy that converges
the key elements, i.e. Discovering, Designing, Collaborating,
Connecting, Innovating, Monetising, leading to a Global
Pathway, wherein the future of cinema, collaboration and cre-
ativity is embedded in the network. IFFI offers a dedicated
space for international filmmakers to not only showcase their
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As India prepares to host the 57th International Film Festival of India (IFFI) in Goa from November 20 to 28, 2026,
the festival faces an important opportunity to redefine its global identity.  IFFI must move beyond film screenings and
red-carpet glamour to become a dynamic ecosystem for talent, technology, collaboration and creative enterprise.




















