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EC should act sensitively
as it cleans up poll rolls

he r ts of the claims of booth level officers in Bihar that they

have found people from the nelghbouring countries of Banglade

Myanmar and Nepal have procured documents to prove their

nationality here as per the demands of the cial intensive revi-
sion (81R) of the voters® list and Election Commission of India (ECI) divect-
ing chief electoral officers (CEQs) of all states to start preparations for
holding SIRs point to the high level of diligence with which the authorities
need to approach the issue of the purification of the electoral roll.

As has been re in the Constitution and repeatedly asserted by the
ECI, the electoral roll is a document of the bona fide cltlxe’nn af this coun-
try, and only those who are citizens of the country need to be on it. Since
the holding of a fair and free election based on a r electoral roll 1 part
af the foundations of electoral democraey, the ECLshould do all in its ?D\l'-
ers to ensure that every component of the process is error-firee and fool

of.

pﬁuwevw what defies ]ughl:' has been pointed out hf' the Supreme Court:
One, even an educated urban dweller will find it difficult to present the
documents the EC has demanded to prove one's identity in such a short
notice, and two, it s the !uh of the home ministry, and not the Election
Cummlaqinn to verify one’s citizenship. Read them together, and the diree-
tive of the EC to the state CEOs, uuulp-pnlm to an unwarranted haste on
the part of the poll panel to go about the SIR exe

While it remains a legitimate target of the EC to keep the electoral roll a
sanctified document, it should think of doing the job in a eitizen-friendly
fashion instead of handing over the burden of proof to the peaple who are
already on their rolls. s it not possible for the commission to serutinise the

rolls and find out the names, if any, which should not be there, instead of

asking all those who are there around to prove their bona fides? Is it not

BunslbLe to have a seruting at the time of envollment? Why should the

lection Commission take upon its shoulders the seruting of the citizen-
ship of the people on its rolls?

finding in Bihar that ‘foreigners' have procured documents will run

the entire exercise into more trouble, and question its very purpose. It alse

points to the callous manner in which povernment agencies go about the
data of citizens they procure.

The attorney-general was forced to admit in the Supreme Court about
unacceptable data protection mechanisms of the Unigue Identification
Authority of India which issues Aadhasr numbers.

If the ;fuwrnmem wants to end this free-for-all, it must work with all the
stakeholders taking into account the reality of India where a large section
of p-enﬁﬂu will have no document to prove their very existence, lot alone
their citizenship. It must be a patient, people-friendly inclusive exercise. A
gulnnmr{emvlamn in lighting speed has all the chances of disenfranchis-

in

I{wn f it affects a single citizen, it will undermine the eredibility of the
entire roll. Be slow, be steady and be inclusive. Deadlines are not more
sacrosanct than people's right to exist,

Sinner, Iga light up Wimbledon

annik Sinner's redemption came at Wimbledon where he wasn"t sup-

pcmed to win as Carlm A]curnx the two-time rejgming champion on

grass in London, ten him in five consecutive matches across
all aurlh.u:a including ln i thrll]ln%h'ench Open final that was a 5.5-hour
classic contest for the ages in which Sinner had held three championship
points.

The first ever Italian chammm ‘Wimbledon, Sinner displayed the men-
tal resilience to come back opening set 108 Bunday that seemed to
come against the run of play and went on to outplay his rival, who is a year

r than him, to add to the three slams he had won previously.

" While the matl:'hup maerely confirms that the two players who make for a
tennis ﬂu.?nly hunting down top slam titles arve a class apart from the oth-
ars, including the 24 grand slam winning all-time great Novak Diokovie
who was relegated to a barren slam run that stretches back to the US Open
of 2022, Sinner and Alcaraz are the present and future of tennis, for a long
time to come.

Their final was a high-guality contest wlth little margin for error as they
traded strokes at great intensity. What may have separated them finally
was Sinner's greater steadiness with hnth serves while Alearaz was speedy
with his service but blemished. The flair behind some of the shot making
was, however. filled with phenomenal flair.

When it came to a question of nerves, Sinner seemed to hold his compo-
sure better, despite the crowd chanting ‘Carlos, Carlos’ as he aimed to
sarve for the match and title. Sinner displayed how much he has worked on
his game to be able to play the drop shot with the delicate touch that makes
ﬁf’?ﬁl difference on grass courts

d yet it was essentially a g\and. baseline battle in which Sinner's
resalve to win and take an albatross off his back in beating Alcaraz that
separated the pnll

Rﬁmarknh]ﬁ ?a Swiatek of Poland converted her first appcaranm ina
Wimbledon final spectacularly into a luxt'h slam triumph that left he o?)pn
nent Amanda_Anisimova in taarq Her "Double Bagel™ annihilation of the
American hadn't happened since 1811, She may have foreseen her triumph
as the Pole had said after an early round win that the tennis balls were "lis-
tening™ to her, She is the only active player today to have won slams on
grass, clay and hard courts.
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They AIS0 ALAIM TO BE
ON THE VOTER LIST WITH

VALID DOCUMENTS

Walking the tightrope
on peace in Manipur

arlber this

momth, a
spokesman of a

leading  Kuki

civil society

ﬂmrp anid in a television
ihate that his community,

that ks, the Kukis, wauld
never talk to Medteis and
the only time they could
consider talking to them
would be during Ihe nh,n
Ing of an agreemen
wanld grant the Kuldn i
“separate administration”,
obviously outside tlmj\n'la-
diction of the state of
Manipur

One d.oeﬂnl know if this
s the pemseral mood amang
aJL I(llk:ch eivil society

this is sa,

hen t.he nl?m'ls of the
t"clwmmmt af India's
home ministry te reduce
the trust deficit batween

I Manipur, may not vield
EI.Ellm Undon heme
ministry has so far held
four rounds of trust-build-
ing LHJILLWW} prominent
o qupn
semiting the Mleuan%e
Kuikis, bath in the state as
wll as in New Delhi, since
President's  Rule  was
imposed in February this
year. However, these talks
tely with
the leaders of the two com-
munities with the hope
that at some l!Imh:l they
wild sit together and dis-
cuﬂnﬂwﬁaare roadmap.
What the MHA is nlming
at s tofirst deal with issues
like fres movement of peo-
ple fromm both sides into the
territory of the ather side
because ever since the eth-
nie vislence began on May
4, 204, the Kukis have not
ventured inte the Imphal
Valley, comprising six dis-
tricts, while the Meitels
have nat visited the Kuki-
dominated hill districts
like Churachandpur and
others. Even the 10 Kukk-Zo
MLAs have not visited the
Imphal Valley sinee May
Hiz3 and have missed all
the state Assembly ses-
stons held in the capital
Imphal during this per

Al'ber the MHA-initiated
ks, leading Medted civil
wocl.et groups like the
Coordination  Committee

Mani
mmf“‘mm%
liely that they have no

jection to people belong:
h:gmllwhléuhlmc?mu]
nl ming o mphal

%: Drm:.-noﬂnd work.

qumupﬁ like
er Kuki Inpl. an influen-
thal Kuki elvil society
organisation. have been
saying in the media that
they are akay with the free
movement of gmdn and
essential  commodities
between the Imphal Valley
and the hill districts, but
were not open to the free
movement af le a5 yet.
Mow, this is one of the
ﬁd-:l?'polmx_thal s, ensur-
imiz free movement of peo-
pleacross the state, that the
government at the Centre
and the state have to
esalve.

Anather urgent issue that
the MHA is interested in
finding a salution to is the
Lv:hah IE]“‘SGH of m.m]m

ternally displaced peaple
{101, who have been l1\'§=g
im makeshift relief camps
for more than two years
now with immense hard-
ships. Here, ton, there
soams to be a difference in
by lh.eMeIleland

uki I:[J]’q While some
Maftel IDPs who have been
uprooted from thedr homes
in Kukidominated areas
want to return to their
homies in Churachandpur,
Moreh and other places,
the Kukis dis
their homes in I 1 and
other  Meitel-dominated
areas ave reluctant to settle
again in their original
homes  in the  Imphal
Walley, sccusing — the
Maitels of being the “perpe-
trators",

Naw, in the middle of all
thia, M.anlpul Bovernor

u[Y I(um.ar Bhalla has

all relief cnm‘pe.
numhan around
housing lhe ks wl]l. be
shut by December this
yenr. The rehabilitation
mll.c'\ of the gavernment s

immense hardships.

not clear but what s
knwown s that the authori-
ties have built aroursd 1,000
prefabricated houses to
accommodate the [DPs,
The question arises
whether the Meitei IDPs
will be housed in the
Meited-dominated Imj
Valley area and the
o 1018 will be housed in
the Kuki-dominated hill
districts. If this is so, how
can one expect the two war-
ring sides to ever patch up
and min each others'
trust? the IDPs never
veturn te what they called
home for decades? Will the
Meiteds and Kukis be divid-
od and separated for ever?
B0 Are questions to
which there are hardly any
Answers.
If ome goes hack to the
eais of the ethnie clash,
appears that the main
trigger was an atbem)
demand to grant Scheduled
Tribe status to the Meiteds,
The Kukis opposed it, say-
the Meitels were an
vanced  community”
and as such them
ST status will degrive the
Huki-£o community of ben-
ofits like reservation in
Jjobs and edwcational insti-
tutions.  The KukiZo
ips were alveady seek-

wants to separate the two
challenges  in - Manipur
today - that of restoring
normality in the state,
the trust deficit and
resolve issues like that of
free movement across the
state and rehabilitation of
I0P: and the political
af the two mm
munities. The MHA feol
that dealing with the Fﬂ“ll
el demands will require a
"mnumd daa]ngur.- with

hath tely
and even jmnIL\ mﬂm
such a dialogue cannot be
started  without a sem-
blance of in the state
and the \A?l'i‘?m pas af the
two communities to ait

together and talk. ‘This,
however, is proving to be
an uphill task as things
stand an the ground.
Amid  these  develop-
ments, there is o clamour
for the restoration of a

ular rnment” in
Manipar. That can be done
a8 while  clamping
President's  Rule,  the
Centre Assembly

in suspended animation
and not dissolved. The BIP
and its allies still command
the maximum number of
MLAs in the f-member
House, but who will be the
new leader? Aftor all, the
former CM. N. Biren Singh,
oould not suceeed in deal-
ing with the situation or
ending the athnie viobmee,
measses and some civil
saciety groups on thedr
Balt are “unhappy” with
ident’s Rule and want
restoration of, what they
call, & “"popular govern-
B the b ustion |
t the big question is:
without the participation
af the Kuki-Zo elected rep-
resentatives in any new
Manipuar government. tl1e
stalemate cannot be

ﬁ:ul'zme hill avess that they
imhabit. But after the eth-
nbe violence. that has killed
more than 250 people an
bath sides and displaced
57,000 athers, the Kuki-Zo
imroups have upscaled their
demand from the vague
term of “autonomy” to

of & ate administra-
tion”. The KukiZos are
aither hoping to achieve a
Union territory for the
community, if not a sepa-
rate state.

The stand of the Mekteis
Is well known: that there
will be no dismemberment
of Manipur,

On its part, the MHA

ken. And or
like the Kuki Inpd issued a
diktat to the ten KukiZo
MLAS ot to participate in
any government formation
pmcns:n Manipur. On the
whale, the deadlock contin-
ues in almost all major
fromts in the state where

reme s elusive, to say the
st

Washir Hussain, author

nd’s oy mre.’rm’
English and Hindi news
channel. The vhews
expressen here are
persanal.

LETTERS

STOP CHILD ABUSE
It is horrifying to note
that a caretaker, her
father and a driver have
been arrested under the
POSCO act on charges
of sexual assault that
has been going on
undetected for years in
a government-recog-
nised children's home in
Chengalpattu district.
The periodical inspec-
tions carried out by the
District Child Welfare
committee at the home
in question seem to be
a mere formality lacking
sincerity. Are child psy-
chologists included in
the committee that
inspects such homes?
The government owes
areply.

S. Vaithianathan

Madurai

PLAY CRICKET GENTLY

1 read the articls ' Cricket is live the-
atre but please don't make it a street
brawl ' { July 14 ) with interest.
Winning or losing is part of any
game. But it is imperative that play-
ers exhibit exemplary behaviour
hath on and off the field. Some play-
ers' confrontations on the field in the
third Test between India and
England at Lords have put the
tleman's game in poor light. If éﬂw
ers have any issues regardin
hall used or violation of any ru es DI
whatever, they can get them solved
in o polite way. They should not
oblivious of the fact that they are
ambassadors of their nation.
S.Ramakrishnasayee
Chenmai

CRUELTY TO CATTLE

Pained to see continuing cruelty to cat-
tle despite the laws on prevention to
cruelty te animals acts 1860 veiterated
by high court rulings in its favour and
framed guidelines. We can onl‘v BAPIEEE
our regret, but courts take up
sun mottn and offer justice m volceless
caitle like our ancient Chola king deliv-
ered justice to the bell rung by the vie

tim's mother.
D, Sonnd.nrarajn.n
Chennat

Mail your letters to
chennaideskadeccanmail.com

Will Zohran's NY
triumph offer US
Democrats a way
to battle Trump?

I'|E ur the most remarkable democratic
nts of recent times came
fmm w'l'url{C this month. A& 33
year-old man of Indian origin won the
Democratic Party nomination to run for the
mayor of the clty ‘The nomination is & sort of
semi-final match, but because New York is a
wr)' Democratic Party-leaning city, he s the
frontrunner and the likely winner of the elec-

thom, which is in November this year.

Zohran Mamdani is from a Gujarati Muslim
family, and his father is a university academic
who wrote a famous text after September 11,
2001, tltlerl “Good  Muslim Muslim",

ran's mother is Mira Mair, the divector of
such mavies as Monsoon Wadding and Salaam
Bwnbay! But his background is not the impar-
tant part of Zohran's story: it s the way in
which he mpm‘a‘d.:glm and defeated a stal-
wart of his party, w Cuoma, who was gov-
emar of New York state

The dwa]upmem is 1mpnrmm becauae New
York's mayor has ser| wers. He oversees a
budget of over $100 bdlll.on ‘which is more than
that of most countries. He ap) Judges, the
police commissiomer, and af more than 40
city agencies and members of boards and com-
missions.

The resson figures like Rudy Giuliani are

famous is that they were in this position.
Zohran’s platform was socdalism and he refers

to himself as a democratic socialist. This, as
many readers will know, is a term that is almaost
d.eng!mry in the United States because of its
history against Communism. But Zohran owns
the term socialist proudly and says he is there
to nt the working class, blue collar and
m@rml New Yorkers and not the wealthy.
He said he would as freems rent on 20
lakh homes; he would make city buses free; he
wouild make child care free (a sort of anganwa-
di programme); md he would experiment with
atate-run grocery shops, starting wltll ane in
each of New York's five borougl 1= would
e like our ration shops, ulmed at au'hejﬂ.injlg
food. He uynhe will pag“hr this by marginally
i t only on those New
Yorkers whohnve an income Dfrmm than $1
million (over Rs 8 L‘mm&r&
The second g wanlhe quull‘ry of
Zohran's campalgn, which wi
ly on social ﬂ.ia Dutl.elu 'l‘ik‘l\)k ami
Instagram. Short videos of Zohran, who is a
most attractive individual, himself going
around the city and talking to New Yorkers
about their concarns. These videos ave also
available on YouTube and they are worth
watching for what a low-.cost, effective and
fresh ::s.mpal;n books like.
Zohran speaks excellent Hindi, Spanish and
Bengall in some of these videos to divectly
address those from South Asian and Latino

unds. He has no problem being com-

fortable with his identity as a South Asian, com-

ta other political in United

tes who are of Indian orl

The campaign has a very Bollywood touch to

it, including the typefaces used and the editing
of the videos.

The third alrlkilg about Zohran is that
hie speaks out for the r of Palestinians and
criticises the actions of the lsraeli State. This is
a most unusual pasition, because it na him
to attack from what scholavs like John
earshelmer have called the Israel lobby.
Zohran's courage shows from his nehlaa] to
bad\dnwnuranﬂ!nl\lsmndm hen run
ning for an election with such high mkm Thla
i= not how politicians behave, US is the
only nation whose democratic candidates ave
xpected to show enthusiastic loyalty to anoth-
ar country.

'l‘heh::t that he achleved a thumplng victory

“gl having the media, including the New

Times, attack him vlcinualy and unfairly
shows that this r:m oy and
admired and rew. by New York's resi
dents.

Hiz own Democratic Party offered him litthe
support and few endorsements even after he
won the nomination. Theve is no Bill Clinton,
Joe Biden or Barsck Obama today by his side,
because of their faar of association Zohran

and what he says and doos. In the past,
Democrats who have promoted socialist pali-
ches, such as Bernie Sanders, have been sean as
likeable but marginal figures. Zohran is differ-

ant.

His victory means that his party will have to
learn from him, because after the rise of Donald
Trump, the Democrats have been in disarray.
Curmndy the Hey uhllcnns cantral all three
branches of the federal government, the White
House, the House of Representatives and the
SElmle Democrats have o renl answer to

mp phenomenon and Zohran, with his
ernphntk: and clear policies aimed at working-
class Americans offers them a national path for
a return,

It 1= a fact, amomg other things, that the posi-
tion of many Americans on the issue of
Palestine has shifted because of the ongoing

dde in Gaza It is Zohran who represents

i maH:dI . which is vodeebess in his Y.

he to win the general election later
this year and is then ahle to deliver on the sub-
stance of his polickes over the short term, his
Eﬂy will come to him. The United States goes
to lm cmclxl mid-term elections late next
Demacrats now have a desi hero to

ma.ch lhem how to contest and on which issues,

The writer is the chalr of Amnesty
Internagional India. Twitter: Waakar_patel
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INDIAN EXPRESS 18 NOT AN
INDUSTRY. I'T 15 A MISSION,
Ramnath Goenka

RELEASE FULL TRANSCRIPT
OF AIFLIGHT 171'S AUDIO
RECORDING IMMEDIATELY

NDIA'S Alreralt Accldent Investlgatlon Bureau (AATH)

trurnt midnight oll to relense a 15-page preliminary re-

port on the Alr Indla Oight 171 erash that killed 260

people in Ahmedabad on June 12. The rush was for

stlcking to the International Clvil Aviation Organiza-
ton's deadline of submitiing an Inltlal probe report
within 30 days. That the plane decelerated seconds after
takeofl is well known. The report reveals the first en-
gine's fuel switeh was teansitioned from run to eut-off
three seconds after being alrborne; and the other one a
socond Llater, The retrieved cockplt volee recorder’s audio
shows one pllot asklng the other why he shut them off,
towhich the other savs he did not. They then serambled
tofire up both englnes; the first revved up while the other
struggled—but it was all too late,

The report led to a Reree pushback from the Indian
pllots” association, which suspectod calumny while sec-
Hons of Western media had started speculating on confu-
slon in the cockplt, Inferring pllot error. The AAIB, too,
appeared to Indleate It without explicitly saving so, as its
report was open-ended. 1t begged the question: why did
It share just two paraphrased sentences the pllots ex-
changed and not the full conversatlon?

Here are some other questions, Flrst offleer Clive
Kunder, 32, was flylng the alveraft, while pllot-in-com-
mand Sumeet Sabharwal, 66, was monltoring 1t Which
of them asked the other why he shut the fuel switches?
The first switch was off at 13842 pm. Switehing it on
ought to have been a reflex action. Why did it take the
pllots 10 seeonds to do sof Why was fuel to the second
englne switched on four seconds after the first and not
simultaneously? While the first engine developed thrust
aftor fuel was restored, the second strugglod—why? The
eral Aviation Administration had flagged poten-
engagements of Booing's fuel switch locking foa-
ture way back in 2018. When was this craft's fuel switches
last serviced? The AAIR must put out the full transeript
of the fateful light's recordings to dispel suspiclon that
the preliminary probe report was meant to frame the
phlots, whe tragleally ave Incapable of defending them-
selves. Though the Mnal report may take o year, full
tranaparency even at this stage can glve some closure to
the families of the victims,

SINNER, SWIATEK BANISH
DEMONS TO WIN ON GRASS

HE hallowed contre-court of the All England Club,

the stage for many historiec moments, saw two first-

time champlons on the weekend. One was the in.

domitable lgs Swintek and the other Jannik Sinner,

who was at his imperial best for the entire two
weeks at Wimbledon, For most mortals, recuperating
from the loss at Roland Garros would have taken time.
Facing the same opponent—Carlos Alearaz, who over-
turned three match-polnts and a two-set defielt on way to
the French Open title—in the final was always going to
be trieky, The odds wers In favour of Alearag, the defend-
ing ch bon. But Sinner sh 1 no slgns of nerve oven
after losing the first set, This spirit Is what separates
champlons from those merely good.

1t's not the first tme Sianer had to rely on hils mental
fortitude to erase memories of angulsh, He tested posltive
for a banned substance and hiad to serve o suspenston—not
cagy for an elite player. Every now and then, there would
b someone guistioning the integrity of such a player, Yet,
her elawed back. He eame back to win the Australian Open
as If nothing had happened, He lost the French Opaen, but
came back to beat the same player on the grass court, where
hr had never won before. The rivalry between him and Al-
carag has been blossoming, I the immediate past of men's
tennls was defined by the Blg Three, the next era could be
the battle between these two,

If Sinner glided on grass, Swiatek's win was cathartie.
She beat Amanda Anbsimova 60, 60 In one of the most one-
slded finals In the tournament's history She, too, had served
n suspension for esting positive for a banned substanee,
There were times when she was losing cool on the court.
The results were not going in her favour: That this was hor
first Grand Slam triumph after the French Open she won
lust year shows her struggle. The Wimbledon title will glve
her the beliel she needed to erase the demaons In her mind.
For an athlete used to winning, seelng rivals usurp thelr
throne can be a mental challenge, World No 1 Aryna
Sabalenka will be back to defend her US Open title; but the
former world No 1 will be ready to glve her o chase,

LESSON FROM STRAWBERRY FIELDS

'S not Just hi-tech Industries that are feellng the desie-

cating heat of Donald Trump's hardline immigration

policles, Reports show the Amerlcan strawberry Indus-
try ls reeling, too, California produces 80 percent of the
LS's strawberry output, worth about §3 billion, And this
Industry remains heavily rellant on labourers, especlally
Immigrants from Mexlce, Erle Schlosser's classic 10606
essay In the Strawberry Flelds, which examined thelr
working conditlons, explained why the ‘natives’ cannot
be cajoled to do such backbreaking work. And now the
stream of those workers has drled wp, This and similar
antl-immigrant policles in Europe show that while popu-
list leaders promise work for locals, the natives them-
salves would rather depend on ‘allens”,

TUESDAY |

NDIA has always enjoyed fm:
mangs goodwill in Afghanistan,
our civilisatbonal neighbour This
I true iven now, whin Kbl his
again come under Tallban rule.
Suedly, many Indinns, influenced
by the western medin narrative,
view the Tal lban as jihadi terrorists, When
a defeated Amerien withdrew is troops
from Afghanistan in August 2021, paving
e wny e bk tmboeorver of power by the
‘Tulibian, they saw it as o entastrophe for In-
dlim, Howving convineed themaelves that the
Taliban were o mere puppet created aned
controlled by Pakistan, they anticipated o
spurt in joint Pk istan-Tallban terror offen-
aives agningt India,

The loryenr-cld Taliban rule in Kabal has
belbed these fears. If anything, relations be-
tween Kabul and Inlarmatad b been tense,
When Friet Subail Shaheen, o senior Taliban
Yok wrhin sl thie Dahu politiesl offlceof
the lskamic Emirate of Afighanistan, in Fobru-
ary 2, he sald, “Tndin should shed the sus-
picion that the Taliban is ‘close to Pakistan'
and ‘it Indin’, Our governimant is femly
committed i the principle that we shall not
allow anybody touse our sofl aguinst Indinor
any other coantry™ 1 have met soveral Taliban
ailficinls sinos then, and all of them hae e
pressed the sume view

There ks a belated realisatlon in New Del-
hil that the curvent government In Kabul
should not be treated ns an adversary and
that it can even be an important ally This
hats resulied na furey of diplomatic con-
nets over the past venr When External Af
fuirs Minister S Jnbshamknr phoned his AL
ghan counterpart Amir Khan Muttagl on
May 15, ansd “deeply appreciated his con-
demnatlon of :hu' Pahalgam terrorist at-
tock,” it marked the highest-level communi-
cation between Delhi and Kalul, Yot, New
Thall bs tarely in elovating the tios with Ka-
i, Oyl o, Russin became the first coun-
try to formally recognise the lslumic Emir
?m of .n\l].tl:unlutlm China, the UAE and

dors to
Kalaul, ﬂniJll:u hastod o trilateral moeting
af the foreign minksters of Ching, Afighani-
stan and Pakistan in May; the China-Paki-
atan Econombe Corridor will now beextend-
od to Afghanistan. India, too, should
estublish normal ambnssadorial relations
with Afghanistan without any delay
fizhanistan is changing, and will change
wven more, After suflering deaths and de-
atruction on an unimaginable scile in four
decades of war—Ffrst by the Soviet Unlon
and Inter by the USA—it is now focused on
peace and natbonal reconstruction, Recog.
nilsing thit the country's dlaspora i a pre-
clous reaauroe, thee Tallban want to create
conditions for the return of over one mil-
lion highly-talented Afghan professionals

It s thee abvious which s so difficult to see

The four-year-old Taliban govt has belled fears that it would collude
with Islamabad to fornent trouble in India. It's tirme for
New Delhi to revitalise (ts age-old ties with Kabul

SEVEN STEPS
TO REBUILD
BRIDGE TO KABUL

EENDRA
KULKARNI

wha laft the country due to th disturbid
conditions of the past, Some Taliban lead-
s are themselves dermand ing an end (o the
b an female education, Aguinst this back.
drop, India st hurry to ecpand all-round
engagement with this strafegleally locubed
member of our South Asfan family Here
nre elght ldens on how Indin can help in AR
phunbstin's national rebirth.

*Sauci Arabia of Uthium' Prime Min-
ister Narendra Modi should ask both our
bt run and private companbes to particl
pute in Afghanistan's infrastrocture devel-
opmment and raphd induserinlisation, Allevi-
nting ks acute power shortage should be a
priority Alighanistan, known as the ‘Saudi
Arabdmof Hithium', is rendy to invite Indinn
biuisinsses to hnrness its fbulous mineral
winlth ol copper and rareearths worth sev-
eral trillion dollars, This should be done in
non-explobtative and win-win ways, in part-

AR
[t peic ABwRL and ik 9
s Toarmes Primehiinkies A bl Vidsoyes

ADURY 420

nieralilp with Afghnn entraprenaurs.
Livelihoods: India should share its o
pertise in revitalising Afghanistan's agri-
culiure, horticultuee and small industries,
These have the highest potential to create
local livelihoods. The Tallban government
hins taken stern measures to stop pappy cul-
thvatbon in n erackdown on e opium and
hiewakn trade. Althoujh the whole world has
Trmfitedl From this, it his also robbed many
farmers of thelr previous sources of in-
comme. Thiy noed help,
& han

Ith: Indla should

all visn restrictions on Alghan people who
wani to traved bo our citbes for medical treat-
maent, education, trade and business, For ex
aniplie, there were as many 11,000 Afighan st
dants in India (35 pereent of tham women)
viriti] i decnide ago, Today: th rumber is neg:
ligibe, Due to bnck of mediceal fellites, AT
whan pationts spend over §1 billion on treat:

RISKS & REALITIES OF KILLER ROBOTS

N his sei-l novel, Runaround,
lanne Asimov Introduced the
thre lwws of robiot ks i explom
thamoral beundaries of machine
Intelligence. His robots were pro-
grammed to preserve human 1o,
obey efhienl constraints, and act
anly within a tightly defined moral archi-
tecture. These buws forced readers to grap-
ple with the limits of delegation and the
meceasity of consclence indeclsion-making.
This inakight is especially relevant foday, as
warfare increasingly Incorporates un-
manmed syserms,

In recent conflicts—Indin's Operation
Sindoor, Azerbaijan’s wse of Turkishdrones
against Armenian forces, and Ukraine's
doep drone strikes into Russian territory
all offensive systems remained human-op-
erated, Humans direeted target selection,
authorisation and engagement. But now, is
the global defence landscape shifts fowaed
Tethal I feans (LAWS),
Aslmev's warning grows more relevant.
Unlike the nuthor's Hetlonal robot Speedy,
these systems will not hesliate when ethical
amblguities artse. They will not walt for bu-
man correctlon, They will act without the
possibility of n mornl pause.

AWS are winpana thist can select, track,
and engage targets without real-time hu-
man control, LAWS rely on Al, sensor fu-
slon, and muchine learning algorithms to
miake independent targeting decksions, This
autonomy dramatically accelerates re-
spanse time and expands operational reach,
bt it slgnifieant ethical and logal cose. The
dovelopmant of LAWS ks alreacy underway
In multiple coustries, The US, Ching, Rus-
sla, Israel and South Koren have investod
Tweavily In autonomous platforms ranging
from loitering munitions to swarming
drones and Autonomous ground systems.
Tha US military his demaonstrated autone-
mous swarms in exercises ke Project Con-
vergence; China is integeating Al into hy-
personie systems and nival platforms; and
Russin has tested autonomaous tanks like
Uran-f, Although fully autonomous sys-
tems capable of making unsupervised kill
docislons are not yot officially depboyed, the
technolsgical threahold ks narrowing,

These systems come with six kinds of
risk, First, LAWS roly on Al for target rec-
ognition; however, these models are vulner
abile to adversarial sttacks, sueh as infrared
degoys or altered clothing parterns, which
cun lead to chvilian misidentification and
ihereby violate the principbe of distinctlon
under international humnitarian lav

Secand, as reaction times shrink 1o
millisecands, hamn oversi ght becomes lm-

ADITYA SINHA

practical Declsions will be driven by opague
Almodels Hke deep neural networks, under-
miknkngg transparency i making post-strike
necountability neary impossible,

Third, when deployed in swarms or de
centralised formntions, LAWS may exhibit
emergent behavious, netions not explieltly
programmed, luading to unpredictabie o
calation. In high-stakes conflicts, such as
those involving missile defence or critieal
Infrnstructure, unintended esealation could
have stratege consequences,

P policy pag il

A

framework on LAWS. While theexisting in-
ternational legal regimes (Including inter-
vt boman] Bman tarian liw, criminal laws,
il Artiche 36 of Additional Protocol 1 of
the Geneva Comventlons) may formally ap-
ply, they are technbeally inndequate for reg:
ulating their unique risks. These frame-
works presuppose predictable and
human-controllable weapons, wherens
WS make bath ex ambe legal review and
ox post accountability nearly mpossible,
Core prineiples such as distinetion, propor-
thorid iy aned precaatlon requ e moral ma-
staving and sltwational awareness,
Critically, current law offers no enforce.
able technical metries, awdit standards, or
verification protocols, Ethieal safogunrds
such na the Martens Clause are too abstrivct
to effoctively constrain systems that are
Ineapable of recognising Intent or emo-
themg, I edfiect, the exiating logal architec-
ture, while symbolically comprehensive, s

O pragtically obsolate iy the face of adaptive

Several counties are developing
lethal autonomous weapan
systems that function withoue
moral reasoning and situational

e awareness. Curetintemationallega

frameworks can't address the deep
ethical dilemmas they pose. Wark
towards a ghabisl treaty on their use (s
habdled by geaplitical divisions

Fourth, delegating lethal decisions to
non-sentient machines erodes the ethical
core of warfare, as LAWS cannot inter-
prt surrenden, intent, o moral nuanos,
thus violating principles like proportion:
ality and humanity

T, th ‘sirmukation:to-real’ gap remaing
 persistant risk, as Al systems erained in
constrained simulations may fanll amid real-
workd hattbelleld complexity, sensor nolse, or
uniepected tnethes. Sih, the global sprend
of LAWS will lower the threshald for sutons-
mos wirfare U‘H'!lh. chuil- s Al G-
nents will
netors, while the absence of verifleation
norms will make it easy to embed autonomy

autonomy in warfare,

I 2063, the US came up with the Political
Dreclarntion on Responsible Milltary Useof
Artificinl Intedligenoe and A . which

ment abroad. The Taliban governmaent ls
ready to incentivise Indinn compan bes to es-
tablish hospitals and phormnceutical Gt
rles, It also seels Indkn help in teacher-train-
Ing ait s universities.

K ny seva: Four docndes of war has
left over L5 million disabled people in Af
phanistan. India's “Jalpur Foot® organisa-
tlon, founded by VR Mehin, a respecied
former Sebl chairman, has earned wide-
spresd repatation in Afghanistan by provid
Ingg airtificinl limbs to thousands of people,
Insitlan's corporate-funded philanthrople bod-
los should help such organ lsations in offer
Ingz ‘divymng’ seva to Afghans,

Cricket: Cooperation insports, ericket in
partieubar, has enormous potential to bring
Indians and Afghans closer, Rashid Khan,
Anmatullah Cmarzal and other [PL players
hmm m::lmhnuwhnkl T es among orick:

t-lovers in Inclin. Adghans nee grateful to the
HCI Tand IPL for thelr support in develaping
the country's ericked. Such cooperation
should be extended by grooming promising
young Afghans in foothall, wrestling and
ather sparts, How about the Indian govern-
ment asking the cash-rich BCCH o build a
wurddclass cricket std um in Kabal?

Trade: After the recent India-Pakistan
military clash, trade between India and AL
ghanistan has been badly hit with the clo-
sure ol the Attacl-Wagah land route. Efforts
should be mide to re-open this route, Simul-
taneously, there is 1 need to accelerate de-
volopmant af the India-Iran-Afghanistan
raute through Chabahar port,

People’s diplomacy: The Taliban diplo-
mats | have med attnch great Importance to
enbaneing people-to-people interactions o
promate mutual trust, One of them said:
“There are hardly any meetings between
high-ranking Indian and Afghan politi-
elans, They should meet requently There
hould xlso be regular mchimges between
acholars, journnllsts, steategh experts, so-
clo-cultural leaders and captains of busi-
meas and indusiry”

SAARC: Regionul cooperation, nchading
through SAARC's revitalisation, ks of para-
mount importance in Afghanistan's nation-

e lon. 1t Is the ibility of
India, China and all other reglonal coun-
tries (including Pulistan) to nssist Alghani-
atan in all posaibile ways, For such offorts to
suceeed, reglonal countries must desist
from bringing thelr competition and rival:
rles onto Afghan soll. Like Vietnum, Af-
ghanistan has wisely declded te bulll
frienadly thes with all countries inthe world.
This decislon should be respected.

Suraly, the time is ripe to infuse new
vitality into an age-old relationahip that
Is eritical for the future of both Indla
and Afghanistan,

(Views are personal)
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Thraat assessmaent

Fee: Wipah reality: Whgllance must ourlast
authrazk (Jul 14). Alag with vigilance,
authoritles and residents must come
fogether to safeguard biodiversity. This is &
cruckal part of the Tight against am large-
weale calamity, Dagoing flosds, mud(lows
and lands|ides cannot be seen as any less
cruckal than the Nipah oul

Gender identity

Ref: Semaneles af aderess (Jul 14], The
clamour for gen iral tiles s
luditrous. The female gender has its

own typleal identity which meeds to be
respecied, Addressing a lady a3 Wadam
does mot, in any way, bellitle her stature,
Equality and [ustice are more relevant
than semantis.

Rajarao Kumar, Bengalury

Algorithm-driven naws

Red: The avertible nflumnce of anti-U'§
Dluster (Jul 14). et lal media s bere to stay,
Wit miore peopde drwn o 11 for news that
has ne [ournalisti filier. We e obsessed
wiih eulogising our leaders. but our leaders
are yet to match the compatency deseription.
MY Sharlft, Chennal

Perennial wisdom

Reed: A courtran’s awakening and Vyasa's
subtie ganius (Jul 14). The column
:umnhmunls the tignificance of the antiet

B countries had endorsed untll November
M2 While the efTort marks a welcome at-
tempt ot global noem-building, it remains
nior-binding and lacks any enforcement or
verification mechanisms.

Thus, there ks a need for a legally bind-
Ing instrument on LAWS, just Hiee the Nu-
ehear Non-Proliferation Treaty, While mo-
mentum s bullding for a treaty, its
adoption remains stalled due to persistent
peopoditieal divisions and procedural grid.
lock within the Convention on Certain
Corventhonnl Weapans.

Ameaningful treaty must goeven beyond
this proposal and impose n categorical ban
uu fully nuatomomous weapons. No amount

lntl 1l th lity viie-
uum.ulunl \thmibe blas, or risk of escalation
these systems pose. The treaty should out-
lanw pre-clelegrabed authority tokill, mandate
human deekslon-making in every lethal en.
pagement. Ultimately, the goal must be to
prevent the normalisation of machinedriv-
en vinlence and uphold human dignity asa
nom fable baseline in conflict,

corvertly, destabilising arms control,
Thus, thers is a need for o regulatory

THE NEW INDIAN EXPRESS
[ -

(Views aro pﬁwml'}
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imts. Theough the
anedate, the plains the manding
and amending roles of a teacher. Veda Vyasa's
teechings continue to Mluminate many minds
v e millesnia,

Chandran Mekkunnu, emall

Regular revislons

Reed: Peple fram Nepal, §'desh o Bihar

ligt [bod 141, &n bevvalid st bncluding

Torelgn citizens undeniably deteriontes
people's trust in the electeral framewsrk, A
compeehens|ve electoral roll sans ambigyities
I3 abualutely cruclal for sustenante of &
functioeing democracy. Regular tevision of
electoral ralls |5 hence, indisputably vital.
Thomas K M, Emakulam

Alcaraz dethroned
Reet: Absolute Sinnema {Jl 14), Jannik
Sinnes sported a more consistent
petformanee powered by his astute
fmrehand 1o rlde to hls makden grass-court
Slam, also a first for ltaly. His three-hour
battle agamst the title defender, $paniard
Carlos Alasaz, finally ended & losing streak.
Thawe ehiers for the wisner!
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Weaving opportunities

India can be a global leader in technical textiles

—
Charu Jain
Bornali Bhandari

ith nearly 2 percentof
‘N ? the contribution tothe
country’s GDP, Indiais

the sixth largest exporter of
rextiles globally and holds 3.9 per
cent share in world textile
expaorts. The sector provides
direct employment to over 45
million peopleand indirect jobs to
over 1K million people ( Ministry
of Textile 2023-24). Estimated to

IN DEMAND, Sustainable textiles

Thcgm'n:numrm has

Y of policies,
tocreate 3.5 crore jobs. including the National Technical
However, the National Textiles Mission (NTTM) and

Accounts Statistics 2023-24

ion Linked Incentive

shows that the share of (PLIy scheme, togive aboost to
manufacture of textiles and this sunrise sector. While the
cotton ginning in the country’s NTTM focusses on researchand
GVA has been almost stagnant innovation, market growth,
during 2013-18 and 2018-24, exports, PLI focuses on
reflecting a CAGRof {-) 1 rer enhancing scale of production.
cent. While the traditiona The PM MITRA scheme has
sub-segments of the textile sector mmmntdsmenmu‘gmcd
are !‘:uru: litch the years, m.. p
the new g i ure pchains and
{technical I:em]us)arccnn'im product |oneﬂ"|c||:n.r\ The
new paths. Further, the ongolng government is reducing duties on
politicalunrest in Bangladeshhas  new types of textiles machinery
opened up both risks and and correcting inverted duty
unitics in sustainable structure to boost cxports. Lastly,
rextiles, organic cotton, and the government is focussing on
eco-friendly manufacturing in creating jobs and skilling.
India. While traditional textiles ‘Ower the next five years, the

remains vital, the rise of technical

LOVErnmMEnt aims to accelerate its

AJAY SRIVASTAVA
ith President Trump's
August 1 zariff
deadline approaching,
India’s trade team.
frequently travels o
‘Washington to finalise the trade deal.
But what exactly is being offered? Why
are US demands rticularly on
agriculture — raising an alarm in India®
And how are other countries handling
Trump's harsh trade tactics? Let'shave a
closer look.
Four main features are emerging:

goods and partial openi
agmulum.-(twmﬂ;p:lnwnr

corn, sov). In return, W’aslungmms
unlikely to match these concessions.
The US s expected toissue onlya
non-binding letter stating that Indian
goods will Face 10-20 per cent variffs, on
topof existing MFN rates,

Forced purchases of US goods: The
deal may require India tocommit to
multi-ballion-dollar purchases of
American products, suchas LNG, oil,
abreraft, military hardware and farm
commeodities. This mirrors recent
Trumpdeals: the UK agreed to buy $10
billion worth of Bocings and ethanol;

think - bl
India must not trade away its farms

HIGH STAKE. Agriculture is not a trade issue for India — it’s the backbone of livelihoods and food security for small farmers

1ers

Partner country Concenns Status. Likely outeome
1Y Guamleednummm of US LNG, beed, and Worries about harming EU farmers Talks ongoing, but  Uncertain
aireraft; lower taritfs on US autos and steel; and auto sector; won't drop CRAM; tense. Trump has
broad access to EU agriculture markets fears Trump may still imgose tasiffs  threatened 3%
later tariffs
Japan (Guaranteed buys of meat, LNG, aircraft access  Rice s politically seresitive: rish of Talks slow dueto Mo comprebensie
torice and government contracts; relaed aut  domestic backlash; fears dealwon't  political resistance  deal expected;
standards stop future US tasitfs symbalic thes likely
South Moee duty-free access for US meat and LNG: Fears of damage to farmers; Talks continue, but  Possible Mol or
Korea relax food safety and awto rules: suppert US. concerns Trump will demand mare litthe headway masrow deal
anviation evien aftir deal; lack of trusk despite
existing FTA
Australia  Cut Rariffs on US drugs, metals, meat; allow Resentment over US Rariff hikes Hegatiations Mini-deal ety
more 3ceess to agri and rare earths; committo  despite existing FTA and trade active, bt
large US purchases (meat, energy. defence) Iock in quotas
China Lower taritfs on ULS. goods: commit to buying Strong coposition to palitical Fragile ceasefire Mo broad deal, only
U5 enengy and aircraft; reform SOEs, digital, demands: fears of losing strategic i et sectors. stamdstills
and subrsidies austonomy; deep distrust of US
India Reeduwct taritfs on autos. dairy, grains: allow GM Concerns over impact om 700 million  Final-stage talks Uncertain, Partisl
fewd remane data localisation; commit tobigUS  farmers, food security, digital for limited deal deal likely, with US
buys. (oil, gas, defence) sovereignty: fears new tarifs even charging 15% base
atter deal tariffs
countrics and secking o s from The U duty-free entry for edible oil sector, affecting up to 6 million

mare than 90, Talks are atan advanced

o with Japan, South Korea, Thailand,
Indonesia, India, Australia, the EU,and
‘Canada. Early talks are also underway
with Cambodia, Malaysia, the
Philippines, Taiwan, and Mexico.

subsidised dairy products like cheese,
whey, and milk T, Faising concerns
about harmto over S0 million small
dairy farmers. The US also wants.
zero-duty access for frozen chicken kegs,
This could hurt prices and affect the

textiles has opened a key market growth at 10-15 per cent, Vietnam committed toover $12 billion So far, only the UK and Vietnam have livelihoods of 30 million peoplein
apporunity. “The NTTM plans to create 50,000 inaircraftand LNG. signed such one-sided deals. Others are India’s informal poultry sector.
Jjobs. Easier rules for US firms in India: holding up. Frustrated by resistance, Another flashpoint isthe US pushto
ADVANCED TECH ‘Thissector needs new range of ‘Washington may push for regulaory Trump has announced 30 pereenttariffs  allow genetically modified (GM) animal
Technical vextiles is an advanced skills starting from training in «<hanges that benefit US firms, suchas onthe EUand Mexico o pressure them feed, p larh la
ltdmolog\ used I‘ul various amomal:onalm digital access to India's government into agreement. distillers’ dricd grains with selubles
applis ing dilution of patent The Table shows US demands on (DDGS), India currently bans GM feed
automobiles :osp:mc plocn:ssﬁma[muon rmcmon; relaxed e-commerce norms  different countries and how they're to-maintain its GM-free status and
applications, The d d for le practices. r Amazon and Walmart, and responding. preserve acoess 1o markets like the EUL
sustainable textiles is increasing However, the need of the hour unrestricted data transfers for American Experts warn that even allowing
purtv:ular]\' for :pphntlons such is wo strengthen the existing tech giants, India’s dtﬂswns Tike PRESSURE TO OPEN UP “non-GM” imports of corn or soya meals
dable jute iculum of textile engi ing allowing Starlink to pr 1l The US India's dairy, onaself-cenification basis would be
s.'u:ks). mdul«h(conw_\trbelts. courses and making them more internet services, I\lghl:ghtthegwmng food, andl‘nnnmar!:cls Ihnm:llo\u nsk\' USlawsd.onollcqum. segregation
etc.), hometech (blinds, industry oriented, updated and risks of many more L on M cropsat the
fire-resistant curtains, ete.), pl:mcal allowing students to Possibi 'tyfornrwtnnﬁial'tcrl]:c farming — much morc than China (350 farm level, making enforcement nearly
direch bsorb h in their specific deal: Even if India signs a deal, it may million), Japan (4 million), the EU (30 impaossible, \mjﬁctﬁ\lpmduc:sare

Ao
pm!s] alnd seansh:ch {ww:.amb]r

m:pcrt:m‘as The L'IIIl'|(‘|I|IuIl
h

still facL new US tariffs. President

gy for 5
applications}. Further, the 3D
non-woven textiles have
expanded the industry's reach
into automotive, aerospace and
protective gear manufacturing.

While the Indian technical

olve
aﬂl\'\-:pa.rlmpmwn from industry
professionals and offer industry
internships or on-the job training
to-expose students to latest
technologies and processes.

These courses may be developed

stromg growthof 10- 12 per cent
{CAGR), the market is projected
o grow from 520 billion in 2024
o $309 billion by 2047, The
country hasalso become a net
exporter of technical textiles
recording a growth of 5.3 per cent
CAGR from $1.99 billion in 2019
o §2.59 billion in 2024 The
penetration rate is expected to
increase from 13-20 per cent in
202610 40-60 per cent by 2047,

ation with
international universities that run
more comprehensive technical
textile engineering courses.

With better awareness,
sufficient infrastructure,
improved domestic machinery
production and skilling, India has
the potential o become a ghobal
eader >

intechnical textiles.

Jainin Feflow, and Bhandari is Profiessor, at
NCAER. Tt views are perional

thehindubusinessline.

TWENTY YEARS AGO TODAY,

July 15,2005

AP to seek CBI probe into deals over Volkswagen
The Andhra Pradesh Government has decided to seck a probe by the Central

Bureau of

1o chear the air

Fite Vashishta

ding irvest

‘Wahan () Ltd, a special purpose vehicle created for the proposed Voliswagen
preenfield car plant in the esuntry. Chief Minister Dr Y5, Rajasekhara Reddy,

sald: “The w sue must be

byan agency at the

highest level and clear doubts surrounding investments into the project.”

Finance Ministry to come out with clarifications on FBT
The Finance Mintstry would issus a circular clarifying the provisions of law on
the Fringe Benefit Tax (FET) before the end of next week, a top Central Board
of Direct Taxes (CBOT) official has said, industry has a number of ssues. on
FBT that it feeks are hary and hence need to be settled

Gold trading in demat form launched

Imvestars can now biy, hold and trade gold in dematerialised form withaut
having to worry absut parking it ina vaul for its safe-keeping, The Multi
Commesdity Exchange (MCX), in association with the World Godd Council, has

launched 3 new product

2 gold contract that is settled in a week (T+7).

posed lﬂp»r«mdu:\
onall BRICS i da 500 per

mlll.mn) or South Korea (1.5 mllllon)
b uw:wuslalﬂ. [s
.‘tu

suitable for India is a seri

oilseed farmers,

‘Cutting import tariffs on key crops
could expose farmers to cheap,
subsidised US imports and global price
swings. In the past, global price crashes
(like in 2014-16) could have devastated
Indian farmers without tariff protection,
while later spikes (like in 2005-08) left
countries like Ghanaand Nigeria
scrambling for costly imports,

AWORD OF CAUTION
India risks diluting ivs trade, tariffand
domestic policies ina ome-sided trade
deal with the US, while getting lictle in
return. Even if Indiaagrees tosucha
deal, President Trump could slap new
tariffs for arbitrary reasons.

India should not trade away the farm.
Countries with much smaller farm

ations than India refuse to open

agn'uﬂluncm their US trade talks, India

that needs careful thought, and it is not

«cent tariff on nations buyin, ni'l from
Russia, India's leading supplier. Brazil
was hit with 50 per cent rariffs partly
because it :Aslmr:;ci:] media platform X

subsidised USimports. While Indiais
open to cutting industrial tariffs,
including on cars, it is holding firm on
protecting agriculture,

A

tain posts. India could face

similar action, as platform X has said
most take-cdown requests come from
India

Many countries are facing similar
pressure from the US. Trump's trade
deals are one-sided “MASALA” deals —
Mutually Agreed Settlements Achieved
through Leveraged Arm-twisting.

The U'S s negotiating with over 20

are key US demands and the
potential impact on Indian farmers.
Cutting import tariffs
on key crops could
expose farmers to cheap,
subsidised US imports and
global price swings

hing to be done to please the USin
haste.

‘Washington is also demanding casier
access for cheap US wheatand rice. This
could depress domestic prices,
discourage sowing by Indian farmers,
create long-term reliance on imports,
and put the lives of hundreds of millions
of farmers at stake.

Other demands include lower tariffs
on US apples, potentially displacing
local growers in Kashmir and Himachal
Pradesh. The US also wants to reduce
the duties on genetically modified
soyabean oil. This could damage India’s

note, consult widely, and
pmm! cautiously before committing,
Agriculture is not a trade issue for India
— its the backbone of livelihoods and
food security for over 700 million small
farmers.

Before making any concessions on
agriculture, Indian negotiators must
never forget the faces behind the fields
— the millions of small farmers battling
dr o debt, and despair daily. Their
fragile livelihoods hang in the balance.

The actual gains from such MASALA
deal may be small compared to the risks
of walking away.

The weiter i the founder, GTRI

China emerges from trade chaos with record exports

Bloomberg News

‘hina ended the ﬁrs:‘la:llol the

witha record t us

rl.aa'bw: $586 billion a::rpl«-

Fan! to the US began to stabilise, as
actories rode out the tariff roller-
«coaster that upended COMMETCE.
Exports rose 5.8 per cent in June
from a year carlier to $325 billion, ex-
ceeding the median estimate in a
Bloomberg survey of analysts. Imports
ml.lpermnwynwl’or the first

drop to the US, with exports to the 10
Southeast Asian nations in the Asean
group scaring 17 per cent from a year

earlier.

PRESSURE RESISTED
“China's trade resisted pressure and
in the first half of the year,”
Wang Lingjun, deputy head of the cus-
toms agency, said at a press briefing.
Diversions of exports away from the
US help explain the mdllence of
factoric

f‘hmm

SMOOTH SAILING. China's exports

new levies on trading partners, declar-
ing those tariffs will take effect on Au-

in May," Goldman Sachs Group Inc.
ocm:a)‘msts including Andrew Tilton
said in a report. “Both export and im-
ised to the upside.™

ic US tait on Chinco goods
have been cut back to around 55
cent, down from as high as 145 per cent
iin carly Beij faces mount
nhfmﬁMlmwnug smhm\gtr;k'rs
strategy.

A new ment with Vietnam, for
instance, includes a 20 per cent tariffon
Vietnamese exports to the US and a
steeper 40 per cent on goods
deemed to be transshi . targeting a
workaround Chinese exporters have
long used to evade American tariffs.
The move could curb demand for
Chinese products headed directly to
the US as well as for components used
iin supply chains across other countries.
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1. Appearance of ghost might have:

time since February, g to data a.u:ins one ou'l.he gust 1. Italso unveiled a S0 per cent tar-
from the General Admini of  most -rm_.ds in iff on copper imports and signalled
Qmommumday trade. The qummnm\n ishowlongthe  more sectoral levies are in the works.
nis to the US fell 16.1 per  recent strength will last, as the “The pick-up in headline export
cent &:amr earlier after slumping  administration looks to curb the trans-  growth mainly reflected the rebound of
by over 34 per eent in May Chmm shipment of}uxh o America through  US-bound exports in June, likely due to
salesin  other the substantial tariff reduction follow-
ather markets to compensate for the The US last week announced araft of  ing the US-China trade talks in Geneva
EASY NOT SO EASY
ACROSS DOWN ACROSS DOWN
1, Show clathing (5) 1, Act of dischosing what is 1. A pattern of fashion at end of April (5)
4, Shaped like dunce’s cap (7) dark (13) 4, Round at the bottom, pointed on top,

£ She-goat (5)

9. Afriican country (T)
10, Atarboosh (3)

11, Top up again (¥)
12. Scullery basin (4)
13. Use spoon (4)

18 Wornmwood,
southernwood et (%)
20.Tea (3)

21.Copy (7)

22, Jail (5)

23 Fad to attend to (7)
24_Intonicated (5)

2. An inhabizant (7)

3, Beds, strata (&)

4. Savoury morsel
wiith drirs (&)

5. Lump as of goid (5)
& Welsh dog (5)

7. Larva of crane-fiy (7.6)
14, Material for
mattress-cover (7)
15. To eransfia (8)

16, A view, look (8)
17. Talisman {6}

19. Making a knot (5)

coll can be unravelled (7)

8 Billy's mate is a children’s nurse (5)

9. Country may be given an airing angund the East (7)
10 Tarboosh from somewhere in Moroooo (3)

11, Her spline being crocked, fill it up again (3)

12. 6o to the bottom of the cesspool (4)

13, Some agitation in 22 (4)

18, Wormwood is a berm used by half of Asia (5)
20 Tea found in leaving where it comes from (3)
21, Copy a time it takes to compde (7)

22. Sound of glasses touching in prison (5)

23. Fad to attend to carbon in gentle shake-up (7)
24. It Is mean 1o be closely fought (5)

SOLUTION: BL TWO-WAY CROSSWORD 2738

ACROSS 1. Legerdemain 8. Gloom 9. Audible 10, Tresthe 11. Orbit 12, Easily 14, lscbar 18. Chain 19, Ervellop 21. Armhole 23. Regal 24. Ratthesnake

caused famine at Waterloo (13)
2. Inhabitant of Hew Zealand
Ineed to exchange (7)

3. Strata of pullets and hens (6)

4. Snack with drinks one is able to 21 (6)
5. Valuable chunk of egg turned up in Bragil (8)

6. Dog from Chinese capital opera Prince turned to (5)

7. Hide coat from crane-fty grub (7.6)

14, The making of a mattress-cover is going

like clockwork (7)

15. Transfie me, and a lip gets broken (6)
16, A way of viewing one’s attitude in the air (8)

17. Mother's bed - lucky for some! (8)
19. Achieving a draw with a Granny? (5)

DOWN 1. Legatee 2. Growers 3. Remit 4. Ename 5. Arducus 6. Nub 7. Cheat 13 Line-cut 15. Bologna 16 Repulse 17, Repeal 18. Crass 20, Virus 22 Mir

wewl
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Pharma frontier
Glenmark’s drug breakthrough, a watershed

ndian drugmakers have cemented theirspotas

global providers of affordable medicines. But

now,an Indian company has delivereda
promising innovative anti-cancer drug molecule to
deep-pocketed Big Pharma for further development
and possible commercialisation in some years, if all
goes well. This isa watershed moment.

3%

POCKET

Last week, India’s Glenmark
Pharmaceuticals illustrated the power of
staying the course in research, when its
wholly-owned subsidiary Ichnos Glenmark
Innovation Inc (1GI) formalised an exclusive
licensing agreement with American
drugmaker AbbVie on its lead investigational
drug candidate [SB 2001, for an upfront
payment of $700 million (estimated ¥6,000
crore). New York-based 1GI's drug candidate
is still inits early stages of clinical trial, (Phase
1b), but has shown promise in treating
patients with relapsed/refractory multiple
myeloma. The quality of 1GI's data was eritical
inclinching the deal — presented at glalml

JAPITAL
IDEAS.

RICHA MISHRA

he dictum
“No-one-size-fits-all"is
true in the energy and
enumnmml space, and

normsas notified by the Environment
Ministry and the directions given by
CPCE from time to time,

The Environment Ministry
notification of December 2015, which
was last amended in December 2024
stipulated stack emission norms
{including for Particulate Matter (PM)
and Sulphur Di-oxide(S02)) based on
theage of the plant, timelines for

providers, its techno-economic
feasibility, negative impact of Covid
pandemic on supply chain, price
escalation due to high demand and low
supplies; low sulphur dioxide
eoncentration inamblent airand the
Theavy burden on consumer due to
increase in electricity variffs, etc,
Italso md that c:q)]mt

the Power Ministry
i d.

after
pollcymahmmmwlwe

conferences and withstanding the | of
international scrutiny. After all, Big Pharma
will not put big money ona drug candidate,
unless it's optimistic that the drug could make
it to market. In fact, IGis further eligible to
receive up to $1.225 billion in development,
regulatory, and commercial milestone
payments, besides double-digit royalties on
net sales, The Glenmark/1GI-AbbVie deal is
pegged among the top three global
transactions in the last couple of vears — and
it should inspire more Indian companies to
stay focused on innovation, streamlining to
doing a few things, but doing it well.

For the Indian pharmaceutical industry,
there are multiple takeaways from Glenmark’s
strategy on creating innovative products and
licensing them out to companies that could
take it forward. Glenmark would testify to 25
years of arduous work, The research on ISB
2001 was done in different countries, and that
global approach also helped in generating
quality, confidence-building data. Indian
innovations need to benchmark themselves
against the global best, to be recognised, The
drug candidate ISB2001, now with AbbVie, has
afew more rounds of clinical trials, before it
hits the market, if all goes to plan.

Drugdevelopment and research requires
deep-pockets, over $2 billion by some
estimates, and at least a decade of rescarch,
And it still may not deliver a winner. But as the
US biotech ecosystem has shown, companies
dooriginal work to develop a promising
candidate and leave it to the big drugmakers to
dothe heavy-lifting thereafter, Change is in
the air, with automation and Al also looking to
cut-short drug-delivery timelines, and
possibly costs teo, Indian drugmakersare
pushing the research envelope with their work
on CAR-T therapies in cancer treatment and
novelantibiotics. But there needs tobea
wider research ecosystem, risk-funding and
unflinching vision and support from industry
leaders, Glenmark's success has shown it is
possible for India to break into the big league
of global research, after ruling over the global
generics market.

“I don’t know nbnul' Al or robots, bur I am worried

OnJuly 11, the Ministry of
Environment, Forest and Climate
Change (MoEFCC) came out witha
nﬂiﬁc:t(i.m MLIC:)EM sl
emisston rules for most coal-fired power

5 This move is ¢ tocut
ep::c'?ﬁcu costsby zsmseper unit.

“The sulphur diceide emdssion
standards were brought out by the
Ministry on December 7, 2015, for coal
and lignite based thermal power plants.
Italso preseribed certain timelines,
which were amended from time to time,

Flue Gas Desulfurisation (FGD) isa

of these TPPs based on location, and
Environmental Compensation, in case
of non-compliance.

The government has split the thermal
power plants into three different
categories:

Caregory A: Within 10km radius of
National Capital Region or citics having
millhm plus population;

B: Within 10 km radius of
(.nn v Polluted Areas declared by
CPCB2 n|' Non-attainment cities under
e National Clean Air Program;

Category C: Other than those
included in category Aand B,

Was reced
The Environment M:nas:r) also noted

thar mm]xtumcswcunmmrdby

research instituti

businessline.
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goneern for public health, Further, the
Ministry has also mandated that all
plants in Category A must comply with
the S02 emission standards by
December 31, 2027 while plants in
(':ngory B must wmp!y WDmmber

cmmpuonbr :heMInIsln'
According to R Srikanth, Professor &
Diean of School of Natural Sciences &
Engincering, National Institute of
Advanced Studies, Bengalura, and
co-author of the NIAS study,
i High-efficiency

effectiveness and rationale behind these
standards and their role inoverall
ambient air pollution of the region.
Acommirtee in the Central Pollution
Control Board was constituted 1o
examine the issue, assess the availabl

Electrostatic Precipitators (ESPs) have
b::nlum«l'ul mmﬁl;:lcdmn!n
thermal power plants with space
constraints and have demonstrated
thﬂlupahuhtytoachmth:am

dards for PM.

study reports, other relevant all

“Therefore, PM poll ol in

and other related factors and makea

recommendation on the applicability of

thiese standards and its timeline, it said.
The three different studies

plants nmust bcpnr;nllsedby retrofitting
High-efficiency ESPs inall 537 mm'(mgh
therm:l pﬂuﬂph.mswcmm'ly withthe

by INT Delhi, CSIR-NEERI and National
Institute of Advanced Studies (NIAS) at

nm twoyears,”
©On the other hand, the installation of

used to remove SO2 from the CALL FOR EASING NORMS Bﬂ?ﬂum.mspmiwty All these FGD;indiscriminmlyinS}? existing
iﬁ gas produced when burning fossil Ints latest notification, the studie ducted independently plantsh ignk on gl
I’uclsiuchascoalwollw Ministry it and were d by different warming by removing nt sulphate
Simee April I:m year, debw.'sml received many representations government depmmnm aerosols which mask global warming (a5
discussi 1g place i ption or relaxation in The key inthesethree  per the Sixth Report of the
between the Ministries of s of th i dard mennh-: dies isthat, i f | PFane] on Climate
and Power over the relevance of FGDs to limived availability of technology FGDs in all TPPsin India is not Ch:lngv issued in 2021) besides
control sulphiur dicsdde emissions from . . necessary to comply with the NAAGQ ""'““-"5 i
coal-fired thermal power plants. Several studies were fards whose compliance is direct] . This will impact our
Wm?hﬂ;t‘““mﬁﬁﬂ‘ﬁ“zm3 conducted by research related to public health. climate commitments rcgluccwam
thatany ratingcompany . - . L " while i significant
M feandmaneima | institutions regarding REMOVING UNCERTAINTY mmmmmﬁhiﬁo:aﬁn

and
Fcl\rnllng ml:nnmthoulablamllgl
under the Act, if it complics with
the technical standards relating to
connectivity with the grid referred toin
clause (b) of Section 73 of the Act.
However, all thermal power plants are
required to-comply with the emission

effectiveness and rationale

behind these standards and
their role in overall
ambient air pollution of the
region

Clearly, the Ministry wants to remove:
the uncertainty over FGDs in the minds
of the industry without causing any
Tearm to public health. On the other
Teand, the Ministry has not made any
change in the st; '{emissiunmmhrds
fior M pollution since it is the key

hikes for electricity customers,

Critics say the carlier decision wasa
hurried ome. A lesson from this is that
Iefore in policy decision is taken, there
isameed to have proper scientific studies
covering various parts of the country

¥

Aadhaar: New features seek to address pain points

The QR code app will crucially ensure privacy and give citizens more control over their data

—
Roopa Kudva

roll out a new QR code based . ap?

I nasignificant step, UIRAL S set w0
that will allow individuals woup

Aadhaar now has become an integral
part of the citizens of India, Despite its
while acceprance CORCErns over
security, exclusion, and usability persist.
PAIN POINTS
Th

Ty : Leusl

their Aadhaar details from the comfort
of their homes. Except for biometric
upates ke fingerprints o irls scans,

by hol}luscu and rcma:;;:; N
ing Aadhaar details has beena key
pain point. A study by Dalberg in 2019

most s — including name, revealed that one-third of those who
beaddmsba]nd n']wbllcnumber willsoon  attempted dn"‘t's rowlbed i:g:rmmu:;zu
ible online, using an af Foent complete FOCCSS
mm with ad\mmgwﬂ ion Emuluty, d :
protocol “The friction is particularly acute
Thencw system, 2o live ameng vulnerabls lath
by ‘dmmber.m!ldrtw lrom Homeless individuals and peaple of the

databases
such as PﬁN.pa.sapun.dnﬂm licence,
and PDS and MNREGA registries to

third gender face both higher barriersto
enrolment and greater risk of exclusion.
‘The Dalberg smdy found that mper

y Y\
[ * anand

]
=

A A

AADHAAR. User-friendly meves

LY==

agen andbulldsmlcr trust.
ital fieatures continug to
bcundenulll.w! Masvy users rely on
rather than
mdhur.awmmd dligital
}I‘tm inrural areas are particularly
ow.

Unless accompanied by
communication igns, su
services, and mobile liveracy efforts,
even the best tools can remain out of
reach. Retaining easy options for offline
updates s critical.

Next on the cards |s strengthening
regulations on pri , consent, and the
responsible use of Aadhaar-linked
personal data, The government
amend the Aadhaar Act to

Suill, there are 1]
about privacy and misuse, Tlmdraufn
%‘ﬂm.l:_tuwcmrallscd linking

align it with the Digital Personal Data
Protection (DPDF) Act, 2023,

cross-verify user-submitted cent of h This aims to provide users
information. Alsounder consideration s cent of third gcndcrmmodcmladed il b wnlml over theirdata by emphasising
integrating electricity bill databasesinto  Aadhaar. toasingle ID—h iom, the right to crasure,
e verification network. This can Even when enrolled, they were likely fmmmmnmlhlmmjus: and stricter limits on how Asdhaar data
reduce paperwork and also help prevent o find the process difficult, oftendueto  legal, but also user-friendly and can be reused or shared beyond the
lheusc-oﬁmddwumnla lack of documentation, For the third transparent, While the new app draws original scope of consent.

“The app also introduces QR gender, misclassification of gender ltiple g databases to As Indi digital
codde-based Aadhaar sharing, offering dentity was more comman, leading to enhan fication, thi 1d raise BOver . the Aadhaar infrastructure

l over wh d how their denial of services and systemic privacy concerns for some users. will undoubtedly continue toevolve and

data is shared, For exam phe, while frustration, Inmrmlhcnfo'rr the new QR wpgrade in tune with shifting
checking inata hotel customers can These findings underscore that digital pp symbolic  perceptions, emerging concerns, and
share a full or masked version of their ture must be 4t slul‘l," P user ltheir  userneeds.
e-Asdhaar through secure, human-centred impl and identiry, di d minimi
mobile-to-mobile channels — onlywith ~ UIDAI srﬂ‘mlsm:iwtlicmd data exposure, A well-implemented The wricer b2 butiness lesder and it up imvestor,
explicit consent. decentralise Asdhaar updates aretimely.  consent architecture can rel il and ONL
@ LETTERS TO EDITOR Send your letters by email by pest oLt the Editor’, The B%5-860, Anna Salai, ¢

Inflation worries eredit. A holistic approach is everstated. So also the fact that Dark stores of Q=Comm Hood items suppled by a0

Thisrefers i the report Sune retall e pibhe pr the interpretation: U T light on dark e-commerce company have alerted
inflation pring, boo, seen under May's  estential commodities stabletospur  thevefrom should be wnbiased. groceny stores (Juby 14), deectly the peopie and regulators. It may be
ZEW (July 14), Albeit the kower growth. Equality can newer beachieved or - refates to the major cause of public bwncnmndllm cur ocal mandis
inflation rate, the cost of foad and VS Pillsi equated with w health fait Iy ihould
medcines the common Aty very cone of many welfare dedevory. There should be standard mwummw1m

man, programimes tend 1o be FSSAI norms of hiring or setting up e-commerce companies, therefore,
Given therising cost of Iving and Shun SquAndering SCANCE resources, godowns and stores. they shoulkd be restricted to only
ihrinking disposable incomes, The article Useles corrading the spirit of . Sincemait of the grocery products Ftro cities ractically, the FSGAl
reliance omthe retall inflation rate for — huge poltical uility', (uly 14), fosteringa cubure of lazy hawe shont expiry. the e-commernce metwork is not visible to people and we
deciding policy rates for negulating reserat s It is higf panies shoukd by o't know how to complain tothem if
the supply of money absurd ] work towards & more resporsible Py with threugha e products are sold by

reviewed, & further cut inthe repo.
rate for the sake of reducing the cost

peddiedin the public d
develop narratives suiting the

stration, lean
andmeambummx:he

repofu and compikance of food safety

bcsgnx«ymn are accountable

K of capital will be terests of the development of wociety. and nesobe he issues quickly.
about the dﬂ}' these machines take over owr world! 1o conmsumplion. Policy rate cuts 4o Lorenscurve of Gl areonly s good  Jose Abraham :w'yreporlrdmsndh portals. Winod Johei
o iy ins s the ur g annct be My ‘Mm‘“(mlﬁofm’m Porw Dl
41 T Mt Lt Phot N . Wiy Vilar, Gty oiela (118, Gurstam Budh Kagar, LLP.201 B, o e LATD sl BN T
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IBC reset needed
Delays must be addressed

Asreported by this ncwaj:lapn the Palllnm:nmy Standing Committee on Finance,
inameeting Lastwe 10 dishing adedicated National
Company laleIbunul CN’CL’I'}andTJ‘\c National Company Law Appellate Tribunal
(NCLAT) to expedite the resolution of insolvency cases under the Insolvency and

..odc'lIEC'} Sincetheg isexpected tointroduce amendments
tothe IBCH i sessionof P thi sewonld do
mlltulahnthlsdlscusswntcrwmﬂand mutke suitable recommendations. The imple-
mentationof the IBC is seen as one of the most significant reforms in recent decades.
Foralarge market economy like India, itis crucial that the IBC functions as intended
and provides a smooth and timely exit to firms. However, that has not been thecase,
largely because of delays in the resolution process. The Supreme Court’s judgment
inthe Bhushan case, asid ution plan, has sdded
another layer of complication which also needs tobe addressed.

The NCLT was established to administer company law and now has the addi-
tional responsibility of adjudicating IBC matters without much improvement in
capacity. Thus, delays in IBC matters should not surprise amyone. However, now
witheight years of experience, the government must address the gaps, One way to
address the delay is to establish a dedicated NCLT and an appellate tribunal, as
reportedly discussed by the committoe. The other and more strai ghtforward sol-
ution is to increase the cnpm:ltyul’thc NCLT and MCLAT quickly. The government
shoul ih sther delay The IBC aims

bl .hr-r-:rl-rw with a maximum period of 330 days. However,
as the latest quarterly newsletter of the Insolvency and Bankruptey Board of India
showed, 1,194 corporate insolvency resolution processes (CIRPs) that vielded res-
olution plans till March 2005 took an average of 597 days, Further, 2758 CIRPs that
ended upin liquidation took an average of 508 days,

While there is a need to add ress delays, the IBC has nonetheless had a positive
impact on the banking system and credit culture in the country. As of March 2025,
atotal of & 308caseshad been admitted, and 6,382 had been closed. Incloseto1,200
cases that resulted in a resolution plan, creditors recovered about 33 per centof the
admitted claims, translating into roughly 170 per cent of the liguidation value. In
termsofimpacton credit culture, the NCLT datashowsthat over 30,000 cases were
settled prior to admission till December 2024, Further, a study by the Indian Insti-
tute of Management Bangalore showed that the IBC had prompted borrowers to
adhere to the loan schedule, and there had been a significant reduction in loan
accounts termed “overdue”, Improving credit culture was one of the ol:ljncllvcs of
the [BC. Promoters now have the real Fear of losing control of their oo

STAY INFORMED THROUGH THE Dy (3 W W, BLISINESS - STANDAR DLEGM

The margin trap

Indian entrepreneurs must get on the innovation cyele and
not k ar a backlash over a short-term drop in pmhtdhllln

Oneafth tal

thelack ufw‘ ndiaInct

ingtoaccept lower margins for thechance to learn the
technology and scquire scale, This has made them a
manufacturing powerhouse, accounting for 52 per

make the investments needed to bring the Appleem-
systmimolnd.la Wh'llemlm kpunirgupcbstacles.
the profit foousof
bling block. Whether it is putting: onent

centof global manufacturing.
Or I= It that, unwilling to put in the hard grind
needed to bmk Into and compete in a global !uppl)'

supply chainor making large r.‘aph.al. ln\-!!tment! for
display units, there ks a lack of interest on the part of
Large Indian groups to commit capital.

Theyci ginsonoffer and ]

scmlm}'tmmpple demandson quality and scale. In
effiect, it would take years of sustained effort toearn a
reasonable return on capltal — ifat all. Is it worth it?
Many belleve they would be derated by their share-
holders, whowould not accept the initial losses and
cuestion the ultimate return on capital.
With a drop in margins will come press-
ure on valuations and market capltalisa-
thon — this is the common bellef among
Indlan industrialists.

Indian markets are hyper-focussed on
profitability and return on capital, pro-
ducing numerous  multl-year com-

a8 A o 2, India has

Therefore, to further improve outcomes, insolvency cases must be
and resobved ina timely manner. The government has been workingon imps

anxmg the best long-tenm equity market

the ease of doing business, and a smooth exit for firms is a significant part of th:
process. Thus, weaknesses in this area must be addressed immediately. Besides,
the law also noeds to be amended to provide more centainty to the process, I resol-
ution plans can be set aside years later, it undermines the credibility of the insol-
vency process and raises questions sbout the very foundations of the Code, This
cannot be allowed to persist,

West Bengal: Back to the future
Building an investment culture will be challenging

As symbolism goes, the meeting between West Bengal Chief Minisver Mamata
Banerjee and Tata group Chairman N Chand rasckaran could not have been more

theworld, and the focus

chal ve risks inherent in

Indian promovers are convenlently blaming inves-
tors? Maybe the high valuations are lulling everyone
intocomplacency. IFyou can get amulti-billion-dollar
valuation just by belng a participant in the India
growth story, why doanything different?

Take the case of the Indian IT services players.
Despite earning margins of over 30 per cent in thelr
heyday, they never spent meaningfully on research
and development (R&D) — not even a few percen-

tage points of revenue. When asked
about this, they would always blame
thelr Investor base, saying they could not
let profitability drop, even temporarily,
as Investors would punish them in the
market.

While China may be a poor template
—with a corporate sector heavily subsi-
dised by the government. lacking disci-
pline in capital allocation, and intensely

don st decalearall th

um:q)lt 1 has been h

One reason India has delivered much

stronger retums than China {fover the past 25 vears,
China delivered 4 per cent real retums compared to
:Ind.lah 6 percent) {s this sharp Focus on profitability

US Is a model worth emulating. On Wall
Sireet, It 1s normal for technalogy/health-
care and consumer companies to spend over 10 per
cent of sales on research or branding, and they get
penallsed ifthey spend less. As an example, Alphabet

ation. Global
Ildlanenhep!eneunund.emndtlwmsm(capdm
Howewver, could this intense focus on profitability
and market capitalisation be turning intoa long-term
weakness? Have Indian investors become so focused
on short-term profitability that they are not ghing our
mmpmles the spa.cetomaketm long- mm Irvest-
ment global leaders?
After all, whenm)warelndngwbresk intoa new
business and acquire global scale or capability, it will
require upfront investment and losses. Innovation ks
180 Ik, Iy

preciate that

significant. Seventeen years ago, Ms Banerjee made the Tata group's I
Mano plant in Singur the focus of her campaign to oust the Left Front from its
more than three-decade rule in the state. Her high-decibel crusade, centred on
defending the rights of those who had been unwilling to sell land for the project,
worked. The group exited Singur in 2008 and relocated to Sanand, Gujarat, when
Narendra Modi was chief minister there, with then group chairman Ratan Tata
making elliptical allusionsto "Good M and Bad M”, Behind the optics of the new-
found bonhomie with his successor is a hard reality. State elections loom in less
than ayear. With the Bharatiya Janata Party having made inroads into Trinamool

thelack of isbecoming glaringly
evident even as nearby Odisha, Telangana, and Andhra Pradesh surge.

Mr Chandrasckaran and Ms Banerjee reportedly discussed private- public
partnerships in the context of economic growth in the state. The irony of this vis-
ible reset in relations is hard to ignore. Ms Banerjee's campaign against the Tata
plant and a petrochemicals hub in Nandigram with Indonesia’s Salim Group —
the biggest foreign direct investment project in the state at the time = helped
propel her party to power. But her regime has proven singularly unsuccessful in
attracting employment-generating manufacturing investment. Instead, groups
that had large investment plans in the state under the Left Front's belatedly
reformed industrial policy = JSW Steel, Videocon, and the Salim group = exited.
Borrowing from her predecessor's playbook, Ms Banerjee has regulary macde
high-profile visits to places such as the United Kingdom and other European
countries, and Singapore, todrumup investment for her state, But West Bengal's
share of foreign direct investment has been less than 1 percent.

Annual “Global Business Summits” vielded extravagant praise from business
people but with little to show for it. Infosys and Wipro have back offices on the
outskirts of Kolkata, and Reliance Industries has claimed to have invested over
50,000 crore in digital services and retail businesses in the state between 2016
and 2025. Tata Consultancy Services, too, hasa large presence, employing 54,000
e fons in the state, includi in
anupcoming tech centre, and the group’s construction- mu:hjn:r)' plantin Kha-
ragpuris one of Asia’s largest. But this i 1t has not tr +d the state
invo, say, tomorrow's Karmataka or Gujarat. In fact, a pariamentary reply in
December last year revealed the startling fact that 2,227 companies, 39 of them
listed on the stock relot registered offices out of West Bengal
to other states between 2009 and 2024.

To become a genuine game changer, Ms Banerjee needs to transform the
dynamics of the state's investment culture, Her inability to rein in burgeoning
political violence, including disturbing reports of her government’s anodyne
response bo rapes, work-to-rule unions and Ms Banerjee’s own idiosyncraticstyle
are not reassuring for stability-seeking investors, Her refusal to adopt new lsbour
codes that ease hire-and-fire norms — a longstanding industry demand — and
standardise compensation is hardly helpful. Mr Chandrasekaran's visit could
signal a genuine intention to reform. How radically and rapidly she can do that
willbe a test of her mettle,

ful investment

Stoicism and the American Dream

How Is It that Apple has had no difficulty finding

China? Chinese suppliers

alone sp lion on R&D, equivalent toover 1
per cent of Indian gross domestic product! It is
common to see compantes take thelr cument profit-
ability and cash flows to bulld new businesses. in
order to extend thelr growth horizon.

Microsoft, for instance, took six years to build its
Azure Cloud business, losing over $10 billion in the
process, Yet investors remained patient, and the com-
pany had the clarity to keep Investing, regardless of
the shor-term impact on margins. They are now
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public markets despite taking vears toturn profitable.

How is it that public markets in the US — the
most short-term orented and intensely capltalist in
the world — were willing to back and value loss-
miking businesses like these, while we seem unwill-
Ing to do the same in India? 15 it that US companies
can take these Incubated businesses global and
create disproportionate value? The successful busi-
niesses create such value that it is worth funding the
Imitial losses? Amazon. for example, has com-
pounded its market capitalisation at 3 per cent
annual rate since listing in 1997, High valuations in
the US markets seem to be a structural advantage in
encouraging innovatlon and risk-taking as the payoff
profile for success s worth the rsk.

‘To'be falr, this willingness tovalue innovation and
new business optionality Is unlgue to the American
financial markets. The US has a model of government
Funding for b strong wrtner-
shlp! with Industry, and venture capital and other

f their

Iifecycle In India, we need to mrengthen the aca-

demlc-Industry-government partnership. We also

need venture capital that lswillingto look at deeptech

and areas beyond consumer-focused appa. And we

need public market investors who are prrepared to
Iy andbach

tha‘t are tqling toscale new businesses,

India Inc spends less than 1 per cent of sales on
R&D. Desplte lower labour costs and minbmal R&D, s
muargins are no higher than those of global peers. We
generate fundamentally lower gross margins, Hnked
to lower value addition. India has the possibility of
creating an emvironment similar to that of the US,
where investors are willing to look through initial
losses s companies build new businesses. The
payoffsin India for bullding a new business or acquir-
Ing glohal scale are enormous, Markets reward suc-
cess disproportionataly.

Glven its robust private and public market eco-
system, India has achance tobe the only other market
besidesthe US that s willing tovalue loss-making busi-
nesses and take a bonger-term view In evaluating suc-
oess, We can convert our high valuatbons into an
environment where rsk-taking is emcoursged. We are
probahbly the only large market that can realistically
hop payoff) pro-

thells,as
fle wk rhets revard

In my view, India’s tDp-emepIenEur! thosewith
credibility and a proven track record — will find sup-
port from pubdic market investors and will beglventhe
space to invest and build new businesses. The public
markets are ot asshort-term focused asthey are often
percelved to be, Companies may find it better to rmise
growth capital from public markets rather than from
private equity, which typleally demands a minimum
revurn and has only a five-to-slx-year horfzon.

India needs to get on the Innovation cyele — and
everyone has a part to play. The government must
provide basic funding and strengthen linkages
between industry and academila. Private markets
miust support genuine innovation and public market
Imvestors must not ohsess about short-term margins.
‘We can create a risk-taking culture that no country

dolngth gt i Intel-
ligence (AT) business. You have examples of Netflix
and Amazon, world-leading Innovative business
masdels, which investors were willing to back in the

hy the LIS h: . We must
— and work towards it.

‘The author s with Amansa Capital

Trade war: A second chance for India

India, like any country. Integrates with the world
through goods, services, and financlal fows. It has
done very well in the latter two, Now, it has a chance
to emerge as & key player in global goods trade —
potentially boosting its slowing gross domestic prod-
uct (GOF) growth. The key question Is: Can policy-
makers enable this shift?

Servicestrade from Indla has become a major suc-
oess. From 2005t 2023, India'sshare of global services
exports doubled — from under 2 percent toover 4 per
cent. Over the past decade, services exports grew over
& per cent annually and now make up 44
percent of India'stotal exports, well above
the global average of 25 per cent. At the
sametime, gradual easing of capital con-
trols has deepenad India’s financlal inte-
gration. Between 2011 and 2024, forelgn
portfolbo Inflows rose from $18o billion to
460 billlon, with their share of GDP
increasing from 11 per cent to 14 per cent.

In contrast, goods exports have fallen
behind. From 2014 to 2024, they grew at
fust 3 per cent annually — down from 17
per cent in the previous decade. This
slowdown colnclded with a rlse in protec-
tionksm diubled
from & per cent In 201310 12 per cent in 2023

In contrast to India's journey, China's share of
global goods exports jumiped from 4 per cent in 2004
tooveriq percent in 2024, However, itsrise hasn't been
without controversy. China has oftenbeen accused of
violating World Trade Organkzation (WTO) rules by
unfalry supporting its manufacturers with subsidies,
tax breaks, and cheap loans. Things got worse from
2047 as China grew more authordtarlan. Its strict,
nearly three-year-| Iulg L.led u; lockdown and the
qposed the risks
of over- mLIanne onits emnomy This. ralsed political
comcerns in the US — China's Largest export market —

MACRO PULSE

RAJESWARL SENGUPTA  ooonomy s showing down. A surge in

lawyer, the author's billing
was $500 for a $6 mil lion tax

and triggered effortsto reduce dependence. The major
shift in US trade policy today stems largely from this.

After Covid, global manufacturers adopted a
“China+1™ strategy, shifting parts of thelr supply
chalns to other countries. Vietnam, Thailand, Cam-
bodia. and Malaysia benefitted — but India largely
missed out due to pollcy hurdles. From 2017 to 2023,
India's share of global goods exports remalned fat at
around L7-1.8 percent, while tiny Vietnam's rose from
151019 percent.

In the latest phase of the trade war, the US has
threatened tariffs of 25-40 per cent on
Impaorts from 16 countries, Including
Canada and Mexico, and a 30 per cent
tariff om the European Union effective
August 1, Tarlffs on Chinese gnodsalready
exceed 30 per cent, while India continues
toface a baseline tar ff of onby 10 per cent.

With rising export costs from many
countries, multinationals will keep seek-

‘with China and the Assoclation of Southeast Asian
Mations, and revive bilateral investment treaties to
boost forelgn direct fmvestment (FD1) Enflows,

Indian policymakers must make manufacturing
Earmore attractive to foreign investors and iImplement
ley reforms to ease business hurdles. Desplte efforts
like Make In Indla (2014} and the productlon-linked
Incentive scheme (2020), manufacturing's share of
GDP has stayed flat at around 17 per cent. Private
Investment remains weak, and FDU inflows — desplte
the Chinas1trend — fell to just 2.3 per cent of capital
formation in 2024, down from B8 per cent in 2020,

This showsthat subsidiesalonecannot overcome
the bureaucratic and regulatory hurdles firms face.
Pollcymakers must simplify and reduce costs for
manufacturers — making it easler to acquire land,
hire workers, get approvals from ministrdes. and
Impart raw materials without excessive barrlers,

Firms — foredgn or domestic — invest more when
returns are high ami rlsks are low. In India, however,

Ingalternatl facturing hubs, This
ives India another chance to expand its
role In global goods trade — & crucial
oppartunity given that the domestic

poods exports could [ft overall GDP
growth. The key question remains: Can indian policy-
make Ize this moment? Thy
objectives here: Preserving or gaining market access
and significantly increasing the share of exports in
global manufacturing trade.
Ideally, Indiawould secure afavourable trade deal
with the US, ghving it a strong edge over competitors,

palicy dictable moves.
like retrospective taxes, increased tariffs, import
restrictions, and sudden regulations. To attract
Imvestment, India must create astable, and predict-
able policy environment, ensura conslstency across.
palicies, and relax FIX rules. India also needs a clear,
and credible trade policy that lowers tariffs, and
removes arhitrary non-tariff barriers like the surge of
quallrycummlolﬂer!!h)cemlq

The US-led trade war has reshaped the global
economy. Short-term growth may slow as countries
adjust. but Indian policymakers must focus on the
longterm. This s a key chance to grow India‘sshare in

Ifnot, it canstill benefit from lower redto
what othercountriesare facingnow. And regardlessof
US outcomes, India has the rest of the world to trade
with. Progn 1e UK and 1 withthe
EU offer opportunities. Beyond this, India must inte-
grate Into global supply chains through agreements

afthe four partners at
Oppenhelmer. Intum

lohal 1. With the goal of becoming a
developed nation by 2047 missing this opportunity
would be costly.

The author ks assoclate professor of economibes,
IGIDR, Mumbal

ashocking case of voluntary double tax-
atlon For a capitallst who earned every

BOOK
REVIEW

SANJEEV AHLUWALIA

What dioes it take to be within the top 0,1
percent of the population who are
exceptionally ambitious, like the author,
aself-made capitalist-philanthropst?
Following the precepts of Stolclsm, an
anchent Greek philosophy, which distin-
gulshes emotion from reason, percep-
tlon from: facts, bullds the soul, and
guldes daily actions is one way.

Stokelsm lives on today as "Cognitive
Behavioural Therapy ™ which changes
maladjusted behaviour by altering
negative perceptions and examines
emotional responses rationally to deal
with immediate needs. This book adopts

an attractive narrative in the Stole tradi-
thonafvolcing principles as catchy,
easlly memorised aphorisms {disgulsed
here as 42 chapters, some just two pages
long) to guide real life actions.

Your parents can only afford under-

served clty schools. Work hard and excel,

wourtegchers will badl you out and

hismuse —
antique Chinese art acquisitions, which
provide him a sense of refined content-
ment whilst also being profitable. The
author has a yen for contraranism — he
s an American capitalist advising that
America"give China face” by acknowl-
edgllg Itsmnufmulllge:rpenlse

manage or you as the
author's teacher did. You are poorand
have no family robe model. Read blog-
raphies in public libraries and choose
your role model. Identify real life role
mudels. Theauwthordid this at age 13t
cull inslde information from brokerage
employees, pguing thelr curlosity
enough toshare tips on when to buy and
sell, thereby saving his family from cer-
tadn boss. inoa " pump and dump scheme.”
You face prejudice, as the author did

| srvarts and extended
imperial history.

Om the cholee of profession. Study
law to refine your mind but do not prac-
tise Law. You make more money in
financlal markets. It is cheaper to hire
the best lawyers. Conslder that between
1065 and 3023 the starting salarles for
top Harvard Law School graduates
increased 28 imes, Law school fees
increased 31 times, the rent for acne-
bed.ronm apanmmtorrl*alkhvenue

at Yale, So what? A stolc hat
she cannot control (the reactions of
others). Jews have assimilated formil-
lenmia. Years later the author extends his

assimilation strategy by marryinga
Christian, art historlan and curator —

d 30 times. Second plece of
advice. Work to learn your trade inside
out. Once done, establish your own
company. For a lawyer or a broker work-
ing In a firm, a salary would be a frac-
tion of the customer billing. As a young

Choose firms in low competi-
tlon areas. Understand the
trend in tax laws — regula-

theauthor belleve, hekd the
kiy toacoelerated American
rowthas opposed toclassl-

saving by the client. Charles was friends with hit of his after-tax formune.
O how to buy profitable (-% Alan Greenspan and Milton ‘The author believes reason, not blind
to complement his yen for stocks. Study success closaly. ! | Friedman —who Charesand  faith, must dictate actions. bl.oic!wl.ue

time

accept d

table. Medical sclence has extended life
spans and isextending the “wellness
span.” The author's philanthropy funds
‘wellness span extenslon research, which
could potentlally make human life near
perpetual 1 time ar

Stoic precepts. Undeterred, he benefits
from antl-ageing research to reduce
memory boss, ski better and play a

tory changes feed strongly cal Keynesianism, which
Inta profitabdlity, Become a sparked adecade of inflation
protégé of an nvestment idal and low growth by 1960, Mike
asthe awthor was for Leon Milken — the junk bond king
Levy, an unorthodox Wall Theunkm::ﬂllﬂ. whoeamed $350 million in
SfleetmeppenheimeI& Advice for b 1967 — was another, who
Ln::w&m{erﬁwleem am M upenk:"ed.theml.d. bond
oo, pefertng eponemat o gt dasarirane &' from Moody's or 547

P ﬂJ‘@l?DDﬂEF‘J o Published by Ings Erom Moody b or
editors ina Busines a high-interest
chl.efeomm!d!t to thepresl- I62pages T4 ral.emmet[nrbelawlmeﬂ evena
den.(alahmk“:deseearth) | mmgadebng:s.tuﬂnance
encounters gave him unusual newcomers, who sas rat-
Insighss for believing. with Hyman Ingzs, were unable to get delt crisisorsuffer
Minsky, that credit policy did more to mount hostilet: f domot m:

create bull markets and crashes than the

I ne of singles tennis, therety
marrying selfish capitalistic philan-
thropy with Stole precepts of not wasting
second. IF you ane at an inflection
polnt — astudent starting work, looking
for acareer change, stuck ina midlife

retirement blues,

'butp-uudymn:umpml.es.thmhy per-

i dogma of cyclical

being a consaquence of prices moving
towardsa stable equilibrium.

Having adiversified set of friends
helps. The authe miration

For the wealthy, hl.sad\dcelsm be:
prepared for death with atightly deafted
will. His first wife couldn't care Less who
| from hier estate, even ifit

fior Ayn Rand with Charles H Brunle, one

devolved to the govemment by default—

ing this book,
notend up a billlonaire, but you might
be happler without being one,

The reviewer 1= a distinguished
feliow, Chintan Research Foundation,
and a former IAS officer and World
Bank official
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‘After obesity, GLP-1 research focused on Alzheimer’s...
hypothesis centres on its ability to reduce inflammation
in brain... this is different from current approaches’

Danish scientist Lotte Bjerre Knudsen is co-inventor of the first long-acting GLP-1 receptor agonist approved for the treatment of type 2 diabetes and obesity. Last year, she, along with Joel Habener
of Harvard Medical School and Rockefeller University biochemist Svetlana Mojsov, received the prestigious Lasker~DeBakey Clinical Medical Research Award for the discovery and development of
GLP-1-based drugs, which have revolutionised the treatment of obesity. Knudsen spoke to KAUNAIN SHERIFF M about her three-decade journey of research, and what lies ahead for GLP-1 drugs

EXPLAINED
INTERVIEW

LoTTE BJERRE KNUDSEN

— translating from lab to clinic, going back to
the lab, then forward again — to get where
we are today.

The big"hurray™ moment came whenwe
finally solved the biggest problem with GLP-
1:inits natural form, it's incredibly short-act-
ing — just about two minwtes. And now, we've
‘been able toexctend that toup to 160 hours.

You mentioned that the idea of using

‘GLUCAGON-LIKE PEPTIDE 1 (GLP-1)

How GLP-1 DruGs WORK

HN Wmmm

i

Whatis GLP-17 fattyaci
sy, W Why
i fatty acids, specifically? What made you
think they could solve the druggability
with GLP-17

GLP-1isbothan |nm:t|n hormone and a
jtteT itis secreted
from the small intestine and from the hind-
brain after we eat ameal. It travels to the pan-
creas, where it helps to regulate our blood
sugar by increasing insulin and decreasing
glucagon This iswhat we call the incretinef-
fect. This effect is blood glucose-dependent,
meaning it is only if the blood glucose is ele-
wvated that it has an effect here.
GLP-1 also impacts centres in the brain

‘The reason natural GLP-1 is so short-lived
isthat itis chopped up by metabolic enzymes
knowm as DFP-4 and deared by the kidneys.

The technigque we use is called fatty acid
acylation. We have pioneered that, but
nowadays it is much more widely used.

Thee basic concept is that you attach a fatty
acid toyour drug molecule, in this case, GLP-
1. That will alkow the drug to bind toa natu-
ral protein called albumin via the fatty acid.

assnc control of hunger Albumin isa p plays a crucial role
toeffectively wet in transporting
to eat and need to stop eating. out the body, including fatty acids.

There are receptors that GLP-1 binds to
in many organs in the
body, and GLP-1 also has

By attaching to albumin, you protect the
drug from degradation,
from being deared by the

beneficial effects in many
of these organs, such asthe
kidney, liver, and cardio-
vascular system. GLP-1's
effects in the pancreas and
brain are the important

The big ‘hurray’
moment came when
we finally solved the
biggest problem with

kidneys, and ensure that it
reaches the GLP-1 recep-
tors that are present invar-
ious organs throughout
the body. We already had
SOMe experience with ex-

ones tohelp control blood  GLP-L: in its natural ploring this fatty-acid acy-

glurnse and body weight. form, it is incn:dihl)' lation technology, and | felt
" ] . confident that we could

‘When did the idea first shnl'l:-acl:lng—]usl: also leverage the technol-

come up that GLP-1 : oy o sokve the druggabil-

couklartually bemurmed  20OUC2 minutes And SRR L E oS

intoadrug?Wastherea now we have been able

‘moment, in the lab, or Extending GLP-1

in a conversation, that to extend that ty activity from just two

‘made you think this up to 160 hours ‘minutes to up to 160

could really work? i

The hiology of GLP-1 what does that mean in

was always a good one. It might have started
with the knowledge around its potential in
diabetes — not just through incretin effects,
bt also imobving glucagon and the fact that
it's glucose-dependent.

Almost at the same time — going back to
around 1990 — there was a growing realisa-
tion that GLP-1 had significant activity in the
train as erlSu tlv: L‘ar]y thinking around

terms of how the drug works in the body
and its impact on patients?

Aot of things need to happen after we
eat. Something needs to happen in our pan-
- help i
needs tohappen in our brain to tell us to stop
eating, and so.on. GLP-1 plays an important
role in that, although it is not the onby hor-
mone lnwl\mdln those processes.

GLP-1 ly B
around that time.

Fast forward a few years, and we also be-
gan to understand its cﬂrm on the caldln-

But i GLP-1 works for just a
few minutes, soal'hctynuearamralandcl]"-

TOLAST. I.DN:ER in tlu: body, GLP-1
whi

Cl6Latty —

Ala

USES A 16-carbon fatty acid.
FATTY ACID is attached to GLP-1
through a small part calbed glutamic

C16 fatty acid
| H

EATPOSITION 34 in the GLP-1
 ysine (K)is replaced

chai
by arginine

Ghutamic acid

TO MAKE SURE THE DR!

curring peptide is attac ich help
hormone —water- ule thie drug stic

few to Ibuming, whis itaround
acids in length — that regulates the body, and pmu:r.ilrfmm
blood sugar and appetite. being broken down too quickly.

LONG ACTING GLP-1 ANALOGUES

H o
’ WNH Glutarmic acid

acid o g %00
HMN memmm LICRG)
78 6 E

Arg

LIRAGLUTIDE

acid (see fimmre above ).

ITISTAKEN once a day as a shot
under the skin.

Linker

[

S0it's not true that semaglutide was de-
wveloped primarily for diabetes. [t is troe that
twas ﬁrst appuwcd lnrdlabews.mmenbc—

in Alzheimer's research.
W have to be patient for a little longer to
scc if it actually works. ODur hypothesis cen-

sity just a few w

J\nd bcl:a.uswdtha.tcm‘iyﬁxm andﬂu:

0 years we've spent talking
about obesity —wewereinap

d of the other effects GLP-1

has onthebrain, parl:u:ular]y itsability tore-

ians  duced i That‘sarncdunlsmtlm
ok hasn't been ful 5 It's

sign the SELECT trial as far back as 20M5. That
was when we started mcugluzlng the: |l|dc—

very different from the traditional ap-
proachesof targeting amyloid (proteins that

pendent effects of GLP-1 on
which i a key mechanism in cardln\-'asr:u-
lar disease.

Thls trial is truly a landmark. Noone had
ever pharmacologically induced
weight lnss could also deliver a cardiovasou-
larbenefit — and that has only been di

form the brain and affect neuron
function and lead to cognitive decline) and
tau | protein that disrupts the neuron's inter-
nal transport system and impacts commu-
nication between cells ). What we're doing is
exploring the metabolic impact of GLP-1 in

strated with semaglutide.

Why is this a landmark?
It is a landmark because it was com-
pletely novel t's alsoa landmark because it

people with Alzhei 5.

What s the scientific hypothesis behind
GLP-1's role in brain diseases? How might
itactually be working in the brain?

The central hypothesis is inflammation

hasc]
of obesity. It's n.uqusr abuur weight loss —
it's about cardiovascular benefits. The fact
that fewer people are actually dying. fewer
people are having heart attacks, and fewer

found difference.

It has also changed the perception of the
disease itself. Now we
knowy that you can notanly

in the brain is one of the ear-
liest processes invohed in many diseases. At
the tissue level, things begin to change, trig-
gered by different pathological stimuli —
whether from genetics, the emvironment, or
other factors. It's often one of the first signs
that cells are sensing something is wrong.
‘You see similar patterns in other condi-
tions. Indiabetes, for exam-
ple, the pancreas doesn’t

lower a person's body
weight, but you can doitin
away thatis fundamentally
different fromwhat we had
before —where many older
obesity medications actu-
ally increased cardiovasou-
lar risk or carried psychi-
atric or suicidal side effects.

That's why it's a land-

GLP-1was a landmark
because it changed the
way we view treatment
of obesity... The fact
that fewer people are
actually dying, fewer
people are having heart

function properfy. In peo-
ple with obesity, certain
neurons become imbal-
anced, which can affect be-
haviour, like eating more or
making less healthy fiood
choices. In neurlogical dis-
eases, inflammation in
brain cells leads to imbal-
ances in how those cells
function.

That's where GLP-1

WORKS PROPERLY

W THIS LEAVES only one lysine
(at ion 26, 50 the fatty acid
attaches in the right place.

comesin The ideaisto see
whether GLP-1 can help
correct that imbalance. it
acts on many different

26 7 H
i SEMAGLUTIDE Arg marktril attacks, fewer people
Theemergenceof GLP-1  are experiencing
USES AN 18-carbon fatty acid. mp]aczdhymoth:lmlmand hasdumuﬂﬂl:llﬂn strokes makes a
A LINKER, or extra connecting piece, bmkzndmntyanmzymc Infact, we I!arlhat“ﬂl! P“’fnund difference
isadded between the GLP-1and the called DPP-4. gut i
fatty acid. Your thoughts?
LASTS LONGER. soit is taken once a Twould phlasenabuldlﬁmnﬂybccm

'ONE PART of GLP-1 (alanine) is ‘week as aninjection. Ima pha t

the gut-brain axis, and 1 sl:v: that more as a
physiological concept. For me, GLP-1 hasef-
fects on many different organs.
Inphysiology, GLP-1 is secreted from the
gutar the hindbrain. In that context, you see
small peakes in GLP-1. What we do in phar-
macology is create steady-state, high levels of
GLP-1 — and that affects various organs., [t
works on the pam:n:as to treat diabetes; it

1 is secreted naturally, itgives an
effect that lasts maybe 30 minutes.

vascular systerm. T
it kept unfolding into more and more inter-
esting areas. But the real challenge in the
early years was druggability (the ability of a
protein to bind a modulator and produce a
desired therapeutic effect).

‘When [ started working on GLP-1 in the
early 1990s, [actually worked on three prog-
ects that failed before landing on the one that

finally succeeded. We went through a lotof

learning and had three different projects be-

By o L1 analugul:thatmﬂu

for 24 hours a day, whether it is gi
daily or once weekly, we ensure that l‘}l.‘!E s
asustained effect.

So, if you have type 2 diabetes, it helps
you to regulate your blood sugar 24 hours a
day. If you have obesity, it helps you to con-
trol your hunger and what you eat through-
out the day. If vou are at risk of cardiovascu-
lar disease, it consistently helps dampen
inflammation, and lowers blood pressure

fore the one that towork.
Eventually, I started looking around —
ourenvironment, in ongoing company efforts
— and got this idea around wsing fatty acids.
That approach was being explored in the

1p people feel more sa-
tiated, bess hungry, and dur@: hmthl.-,l eat;

lerms. There in-  diabetes, up actsonthe b

wention, there's the speci :mnlcm]l: then  weight

)mhavcrurgurnoumu J i, few ing. When did that it gt to reduce i
aclinical program, a tod shift begin for you?

program. You might encounter unexpected
issues, and you have to solve them.

So, | don't recall [any| single day where |
thought, *oh my God. we've done it", OF
course, the process comes with alotof chal-
lenges, but that's just how it is when you're
making miedicines — especially when you're
proposing something entirely new. Maturally,
there are going to be even more hurdles.

Wewern the firstones to sohve the drugga-

ity in 2014 — atatime

and sc lipids.
An:l r]u:sc dlscasrs adh:n u\-'cr]ap. = for hlhry proflem for GLP- 1. We were the first to
of GLP-1  haveit
\-\nllbebcw:ﬁml.

company, butit
the time. 5till, | decided mgr\r n atry.
That led to the first moleoule we got reg-
istered — for the treatment of diabetes in
2009, and for obesity in 2014 From there, we:
ke pt refining the approach and developing
better molecules. it's been a 25-year journey

AMAAL SHEIKH
NEWDELHI, JULY 14

1M WHAT is a pioneering effort to tackle the
rise of deepfake content, now ubigquitous
across the Imternet, Denmark has proposed
extending copyright protections to indiid-
uals’ facial features, appearance, and voice.
The proposed amendment to Denmark's
copyright law will effectively maloe it illegal
to share deeplake content of another person
without their consent, empowering individ-
uaJs to get such forgeries taken down from
and seek oo ion for
their publication — similar to how copyright
lawys traditionally protect creative works.

Rise of deepfakes
Deepéakes are a form of synthetic media
which depict believable and realistic videos,
pictures, or audio of events that never hap-
pened — they show real people doing or say-
ing things that they never did or said.
‘While media has long been manipulated

What f the toughest mom-
ents of the 25-year journey? Was therea
day, a result, or a conversation when it
really hit you — that you'd done it?

Not really — because there was alwaysa
way forward. When you make medicines, it
takes time. ¥ou have to sohve a lot of prob-

has made such manipulation easier and
maore sophisticated than ever before, The vol-
ume of deepfake content enline has risen
dramatically in recent years, and deepfakes
have become increasingly difficult to spot.
Austhorities around the world have strug-
gled to catch up with the mch.m]ugywhlrh

‘when no one else was working on that. We
‘were also the first to apply for a cardiovasou-
Iarlndlatm for GLP-1 in 2016, and we are
hi onducted a kidney
outcome trial. W were the Frst to explore
liver outcomes, and we're currently the only
ones testing GLP-1 in Alzheimer©'s disease.

Semaglutide was designed for type 2

Actually, that's not true in our case,
though it may be true for other companies.
‘We developed it for bath diabetes and obe-
sity at the same time, We conducted our first
clinical trial with weight loss as the primary
endpaoint back in 2001

Because we had that dual focus, we
ended up leaming that you actually get more
‘weight loss in people without diabetes. In
Fact, you get about twice as much weight loss
in people without diabetes compared to
those with diabetes

And if we hadn't done that, | don't think
GLP-1 would have ever been developed for
obesity. If people had only looked at the dia-
betes clinical trials, they would've seen
‘weight loss of just 2-3 kilograms — which
isn't all that compelling. It's helpful, of course,
especially compared to weight gain, but it's

the

treatment nlobcslly

How Denmark plans to use copyright law to protect against deepfakes

protection against dee plakes:

W Imitation protection, which bars oth-
ers from publicly sharing realistic digital
recreations of a person’s physical traits, like
farial features and voice;

W Performance protection, that covers
artistic pcﬂunmnocsmdlas non-werbal or
img ts that may not meet the usual

has been used to create con
tent, spread misinformation, and pull adlsu-
phisticated con jobs.

Most existing laws dealing with deep-

fakes criminalise specific harms arising out of

the technology, such orthe

copyright thresholds; and
W Protection for artists,

The most notable here is the protection
extended to ordinary individuals. The pro-
pnsrd Section ?3(3] malu:s itillegal to share
realistic
pearance, voice, or :haranrnmcs for up to

it also has effects on the heart, kidneys, and
ather areas of the brain.

50,1 see itmore asa multi-organ effiect —
notjust agut-brain connection. We now un-
derstand how it impacts various organs in
healthy, beneficial ways.

Where does the GLP-1 research go from
here? Especially with respect to
Alzheimer's?

With GLP-1, the current focus is on
Alzheimer's disease, Our realisation, after
inlki for qui years, was
that we needed to conduct large trials inor-
derto prove whether it actuallbyworks. That's

pathways, and we know
there are GLP-1 receptors
throughout the brain. These receptors —
which are the molecular targets GLP-1 binds
o — givie us @ way to influence brain func-
tion at a cellular level

At this juncture, what do we know — and
don't know — about the long-term side
effects of GLP-1 treatmenits?

Itisimportant tosay that there can be side
effectswithall medicines. This is prescription-
only medicine, and the decision to start using
a prescription medicine should always be
made in close consultation with your doctor.

Forall GLP-1 receptor agonists, the most
common adverse events are gastrointesti-
nal, and usualty mild to moderate and tran-
sient in nature.

But GLP-1 is avery well-described dlass of
medicine, GLP-1 medicines have been used
to treat type 2 diabetes for about 20 years,
and for the treatment of ohesity for about 10
wears. Our first GLP-1 receptor agonist for
type 2 diabetes was launched 15 years ago.

Semaglutide has been studied in robust
dlinical mor
t!un;Z,DDmeplrhawrtm\-teraml mil-
lions of people have used these products in
the real world.

what we're doing now, and
those results in the second half of this year.

Until then, it's really difficult to say any-
thing definitive because doing trials in
Alzheimer’s disease is extremely challeng-
ing. There has been very little progress for
decades, sovthisis acompletely new concept

protection: deepfake content can only be
shared with the permission of the |l|d|\-'|:|-

i Chief Scientific
ﬂduwerfnrkesmn:h at Danish pharmao giont
Novo. Nmils.k and the d‘rjwngfurcehelund
th h n
the GLP J'rzcupmrnganrsr:pmrejnr moe
than 30 yeors. Kenenmin Sheriff M is
Mtipn! Health Editor at The Indian Express

The law's mancdate is restricted to Danish ter-
ritory, making it |mpuss|l:|lc to prosecute

ualir linit Iristhe
of the person sharing the content to pmur
that consent was obtained, and this consent

wrongde herein theword.

“Denmark may be granting a new right,
bu.tlithn mechanisms o enforce it are slow,

spmﬁrallytargmru;dlgnal mimicry of mu-
siclans, actors, performers, etc.

50 years after their death. canalsobe atany time.
The operative word hr:rcxs“ma.lln The Th|: Bill alsn makes online platforms re-
El]ldu:smt bother about i T 1deep fakes, and pro-
aslong a mukmal ry penalties if they fail to do so.
and ci \t the same time, con- : .
tent that is clearly stylised is not protected. Caveats & limitations

The Bill propases a kind of consent-based

publication of manipulated media during
elections. The Danish Bill, introduced last
maonth and currently in the consultation
stape, is harm-agnostic in that it directly ad-
dresses the publication of deepfakes and not
specific harms they may cause.

Danish culture minister Jakob Engel-
Schmid said the Bill gives people “the right to
your own voice, your own facial features, and
no one cancopy that without your consent”,

What the Bill proposes

The Bill introduces three new forms of
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Protections offered by the Bill only ex-
tended to content m the public sphere: the
Bill does not make it
lalu:s hut simply bars t.hur publication.

assatine

inconsistent, the real-world
nnparmml]d be minimal,” Francesco Cavalli,
chief operating officer of Sensity Al a com-
pany that offers deepfake detection tools,
told The NYT. “Regulation without enforce-
ment is asignal, nota shield.” he said.
Atthe same time, many are looking at the
Danish example as a blueprint for other
r:uunmt‘s. many of which donot have stand-
ddress digital imp
ation at the moment.

orparody
although the Bill does not grant blanket ex-
emptions. Civil courts wﬂl decide wha( -
tent b

Indianc con-
cepts of privacy, dﬂamanan, and publicity
rights when dealing with deepfakes. Notably,
the Delhi High Court extended pmmuns

on protections for free

inthe European Convention DtHumanRu;Ms.
While ambitious and potentially agenda-

setting, especially in the light of Denmark's

plrslcicncy of the ELuupcan Uniion, critics say

against heir likenesses to
actors Amitabh Bachchan in 2022 and Anil
Kapoor in 2023. The rulings however looked
at these figures specifically as celebrities.
Th.c Danish Bill extends similar protec-

ing sucha law

inary citizens,
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It does not stop in Bihar

Dangers of SIR exercise are much larger —
at stake is the foundational principle of universal adult franchise

-y

By Yoo

IGENDRA YADAV

WHILE THE RELIEF signalled by the Supreme
Court In its hearing on the Special Intensive
Revision [SIR) of electoral rolls in Bihar can
only be welcomed, [t carries a seriows risk of’
distracting us from the real issue, Our focus
may be diverted to the inchusion of Aadhaar,
on revising the impossible timelines of this
exerciseand on the grownd reality in Bihar, All
these are real and pressing issues. But exclu-
stve attention to them can cloud the funda-
mental issue, of significance for the entire
country, ancl indeed for the future of the Indlan
republic, Unless they are vigilant, opponents
of the SIR (ncluding this author) nun the risk
ol winning a battle only o lose the war.

Let us not forget what dsat stake here, The
SIRis not Hmitec o Bihar, Bihar is just a pllot
As this paper has reported 'Alter Bihar, EC
wirites to remaining states o prepare for in-
tesive roll revision, qualifing date set’, July
13}, the ECT has directed that preparations
Foar thee exercise begin in the rest of the coun-
try, even as the Supreme Court is examining
Its Tegality, This is not a revision of the vot-
ers' list — it s a de move compilation ef the
list. It is, bn fact, & rewriting of the rules, pro-
cedures and protwocols of how the voter list
15 to be created, At stake here s the founda-
tional principle of universal achult franchise.
No matter what relied we obtain in Bihar, un-
less the entire exercise isanmulled, we stand
to bose the universality of the Franchise.

Lniversal adult franchise was among the
core principles of our freedom struggle, for-
mulatied in the Motilal Nehru Committes
Report of 1928 and mlelnlt:l Inthc:lﬂ I.\m
tion of Purma Swaraj in 1929 and

unlike the LIS and ether countries that reguire
every eligible person o apply to reglster as a
unm tlwImllmlswlelnmdmltlw lupmull:ll
ity

ﬂwluul: mlhrﬂmxmmf.ulul: i k-il o
the verters' list in the US, while it vwas 96 per
cent in India While individuals can apply for
Inchusion in the electorl roll, the principal re-

e it mlection official h

BLChand the ERCY to contact every adult resi-
chent and make sure that no eligible voteris left
behind. Second, there Is a presumption o cit-
lzerishdp: Every person who appears (o be an
aclult and resides in the locality s presumed
tobeacitizen e electoral rall un-

The Constitution of India Im:rpm.uc:l the
principle of “adult suffrge” in Article 326 by
mpulmlulhatwv|>rrsnn»\1m|s.1cmxm
of India and whao is not less th

less there are :m:lmmhdm:suwnnthcr
wiise or there i a complaing. Onee om the vot-
crs’ lise, 4 mame cannot be removed wl:mu
the < Finally, as Ornit ;

years of age ... shall be entitled to be ll'uls:
nmd.wvmr Article 5 specifies that ndian
citizenship shall be based on birth and resi-
dence noton descentorethnicity et ). Article
10 protects. acitizen against loss of citizenship
status by provicing for presumption of conti-
nuity: “Every person who is or is :Iumm o

I'lﬂ
ebrm:lhntnryﬂmhlriu Hﬁunrl’hun«mﬂ:
shows, the making of universal franchise re-

ired the EC o take ums: ps. Overthe
mn: the BT has gone outof jis way to evohve
protocols for the inclusion of “lminal” citizens
wiho may have been left out in any routine,
I:uwuur.ulccxonlw Nomadic communi-
thes,

beacitizen of India”
Inthe first 75 years, the Republic Mlndl.l
fistlowee the “logic of encompassment” in re-
alising this constitutional promise, As
Anupama Roy argues in her book Mapping
Citizenship in India, the logic of encompass-
mient invahved a move towards trse univer-
salisation and recognition of all differences

sex workers, transgen-
der arphans, und il
ane non-resident Indians,

Thee SIR seeks toreverse thebogic of encom-
passment. It seeles to formalise the logicof do-
sure that would result in graded inequality of
citizenship, For the first 75 years, the Indian
mlvrallcdnmmwlt:hz'pmmlwur'ilw.ukl

Therewas also, no doubt, the contrary “logic
ofclosure” atwork — of denial, suspicionand
exclusion — especially agalnst migrant work-
ers, who continued to be “residual citizens”,
But that kgic was never extended to the de-
nial of veting rights. Hence the now-accepled
argument in the book Wy india Vates? by an-
thropologist Mukulika Banerjee: The secular
ritual of voting has acquired something of 2
sacrosanct status in India.

Thisdlied et hapgen by accicent. The logic
of encompassment was embodied in laws,
rubes and ional practices, all aimed at

exjualr

—torecall the favouritewords of THMarshal

~ from the fermal political sphere to a sub-

nmunﬂ sphere. AsNiraja lf'.n|:.1|jw.ll hu
(it

mdlu’s erobcnwy. wv.lrvwl:nmnu
“mujor reconfigurations of citizenship” that
wiuld resultin"not the realisation of substan-
tiw ip but in facta ero-
sion of even formal citizenship”,

The current exercise completes this re-
versal through multiple, simultanesus
mioves under the innocuous neologism of

| int Revision” of electoral rofls.

exsuring that no voter was left behind. First,

MEHR A FAROOQI

LAST WEEK, A friend called to give me the
sad news of Naim sahily's passing. He hacl not
been too well since sulfering a strake a cou-
ple of years ago. But after returning from re-
hab, his spirit wasas indomitable as ever. He
relished writing and wrote with zest:
Sparkling essays, colummns and aweekly, later
maonthly, newsletter that be dispatched elec-
tronically toa large following. Naim sahib did
ot shy avwary from technology, He had aweb-
sm' an which he posted stulf he liked. But

was hi Y onvar-
Ious subjects related to literature, including
weorld politics that impacted literature, He
wirote what was an his mind without minc-
img the truth. It was a privilege to be on his
mailing lise,

Choudhri Muhammad Naim (1935-
2025) was avery dear friend of my father,
{Urdu writer} Shamsur Rahman Farugl He
would affectionately call him Choudhei but |
always addressed him as Naim sahib, never
Naimchacha or uncle, asis the common tra-
dition in South Asian families. Perhaps this
farm of address was an instinetive nod to the
fact that he lived in America, taught at the
University of Chicago and had a "Western"
air about him. But he always spoke chaste
Urclu, rwever Engglish. As ayoung girl, my inter-
pretation of Western manners was not just
his corduroy trousers and jacket but also his

While it pretends o implement Article 326

For the first time, all
potential voters, with no
exception, have been asked to
Gl oue an enumeration form.
Otherwise, they don't even
fggnre on the draft electoral
rolls. Their being on the
vorers' list so taris of no
comseguence, unless they
Agured on the oral rolls
of 2003, (There is nothing to
justify 2003 as a cut-off
point, as that exercise did not
invalve any physi
documes ntary ver
citizen 1I|‘ statug). Second,
£

overturned. Now you need to
prove that you arenot an
Il|L|.L-!ln‘<Il|t!1l i
seeks to legalis
through the absurd provision
of an ‘indicati
exhaustive)'listof
documents, which can be
chanped at the diseretion of
any local official,

R Sasikumar

of the Constitution, it twists the constitu-
tiomal intent by disregarding the presump-
tion of continuing citizenship. It is anather
subtle step in what Jayal identifies as the
transition from the jus soff principle of citi-
zenship based on birth and residence to the
Jus sanguinis principle of citizenship based
on descent, ethnicity or religion,

The SIR reverses the practices that have
ensured the operationalisation of universal

inkndlia, First, the

onthe voters' listhas been shifted to the cligi-
il wiskiers. For Iheﬂwtulm .|Ilp<itﬂm.|lm-
ers, with
out an enumeration form. 0| herwise, they
don't even figure on the draft electoral rolls,
Thaeir beeirg on the voters' st sofaris of no con-
sequence, unless they Agered on the electoral
rolls of 200, [There ks nothing to justify 2003
as a cut-off point, as that exercise did not in-
volve any physical or documentary verifica-
o ol 1Iu!onsh||: sl.\:m] Smmd the pre-
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WHAT THE OTHERS SAY

“The one-China principle

i the foundation and prerequisite for hath Chinas

Australia and China- I.n|u el Llll.um- I‘In Fentagon has no authority to hijack

other with the T:

— GLOBAL TIMES, CHINA

When the sound
of politics is shrill

Apocalyptic politics is an abdication of democratic
humility, and of the responsibility to negotiate a
middle ground ina country of great diversities

VANDITA MISHRA

OVER THE LAST few clays, the news from
bwo startes, positioned at opposite ends of
the spectrum — Maharashira ranks among
India's most industrialised states, wmlr
Bitar remains one of the least develoy
has sounded similarly dire,
In Maharashtra, there have been inci-
demtsolviolence onthe I-llul\wl.l‘lmw. ﬂel'
tcircubar di

“disendranchisement” — as legitimate as the
concerms are about the modalities and con-
sequences of the EC's exercise — are higher,

For all its hard-won accomplish-
ments, Bihar's turnaround story, scripted
and steered by Mitish Kumar for two
decades, has hit a long plateaw, and
Nitish himself isa waning presence. The
state desperately needs a sober search
for ideas on the way forward,

It's not just Maharashtra and Bihar. A
politics that trades on spectres and scenar-
i0s of the end of the world as we know i,
ane fantasies of rebuilding on a wiped out
slate, no matter what it takes, is in fashion,
At the Centre, the Narendra Modi-lec BJF,
even as it taps into the aspirations of 4
changing electorate, has excelled at fram-
Inssmlwsnilallmdrlr.c

thelines, and in the Modi

mandatary inprimary schools, Ilw.lsmnﬂl
back subsagquently, but not before it created
space for estranged Sena cousins Uddhay
and Raj Thackeray to re-unite and pose as
“saviours” of the supposedly re-endangered

"M.\ulhl Manoos", Meanwhile, the
i atior has passed

alawthat paints analamist mulrih state
overrum by “urban Naxals®,
The Maharashtra Special Public Security
Bill uses cloudy language and extra-large
as| a5 OM Fael

government's telling, any attempt to change
requires destruction of the old seder. The
Congress-Left “ecosystem” must be felled
and flattened, and Mew India must rise from
the ashes of the old, 1t will be acountry that
Is radlically reconstituted and rearranged,
with a grand temple in Ayodina and with-
out Article 370, with One Election, One
Language, One Civil Code (and One Party,
One Leader). The Fantasy of total destruc-
tion and erasuse of the old is intrinsic o the

saic in the Assemibly, rescue the state's youth
Fromn those “provoking people for armed re-
volttodemelish democracy, Parliament and
Institutions™, The bill has rightly raised ap-
prehensions about the government using
the kaw to criminalise dissent, The new lw
will be in line with Facnavis's remarks ear-
lier on the Maharashira polls, which tarmed
ancl dermonised the entire Opposition: The
clectionwas acontest, he said, not betwoen
parties, but between “forces of nationalism™
an “forces of anarchy”,

In Bihar, in a controversial departure
Froan the past, the Election Commission's ex-
ercise forugchating and cleaning up electoral
rolks, the ongoing Special Intenshve Revision,

casts the onus on karge swathes of undocu-
mented voters to prove their citizenship,

BJ*s ver f apocalyptic polities, and its
vision of the new.

The pelitics of Modi's main challenger,
Rahul Gandhi. is also apocalyptic, but an
evocative or resonant vision of the new
utopia mmnlulw mlsmnglm: That is one

hiswar eries of
d.ms:ﬂ " and "Demacracy under m‘:t‘ and

rooting out the existing
system, which he paints as irredeemably
avithoritarian and cormuipe, haver't got much
vater buy-in, Ganclhd paints himsclf as acru-
sader, an raises the pitch, but falls short in
affering acompelling or evenclearvisionof
analternative.

Despite their differences, however, the
politics of bath Madi and Gandhi does the
same disservice: The painting of the apoca-
Iy'pwulcmum conversation with the po-

litical hem with

.
d Tdsement. At the same time, a

med.
Nuwynunmimpnm:hal youare not anil-
lesgal resiclent. For the first time, everyone car-
ries thee burden of offering documents (either
acopy of the 2003 voters list or proofof birth
and residence) that have never been provided
too thern, and that a majority has no reason to
possess, Finally, it seeks to legalise arbétrari-
ness through the absurd provision of an “in-
dicative (thowgh not exhaustive]” list of doc-
uments, which can be changed at the
discretion of any local offkcial.

spate ol incidents of murder in the state have
made “law and order” a talldng point again,
atbeast among the politicians, including one
prominent ally of the ruling BIP,
Whether ornot Bihar seesa revival ol the
nasty and beutish motif of “jungle raj” — this
time, in a role reversal, with the R D using it
to it back at the JO(U-BIP — combined with
the very real voter anxieties stirred by the
EC, the ground s fertile for an apocalyptic
clalmurahead of acrucial election.
to Mah hira and

rrwu and wupml:y IFthe opponent is

the enemy — in Ch Facnavis's language, a

“force of anarchy” — anything goes, itwaould

seem, in terms of how they can be treated.

Mt its core, apocalyprtic politics is an ab-

dlcallunddrrrwr.\:rhu:mlnly..mduf:)t
ili lore anc

mldalo Imundmamlnn-y of great dive
sities, It sets the stage for conspiracy theo-
ries and conduct unconstrained by the
rules of the game, one that does not abide
Iy even the xm.\ll and basie cnnvon:mm:

Insthe past few days, the finally
taken note of the chaos, the tragedy and the
farce that the SIR is unfolding in Bihar.
Powerful and relevant as these stories are,
they must not distract us from the basic de-
sign undertying the exercise, The real prob-
lem is nost just inefficiency anc unfaimess in
operationalising the SIE. The very scheme is
malevalent, anti-constitutional and anti-
democratic, It must be scraped.

The wiritier is imismiber, Swarg) Indi, and
matianal convenor of Bharat fode Abhiyaan.
He has filed @ perittan in the

Supreme Court challenging the SIR

In Naim sahib, twain did meet

CM Naim straddled Eastern and Western literary conventions with acuity

biluntness, IF Naim sahib dido't like some-
thing, he would firmly say, "no”, | admired
hirm and leepe a safe distance from him,

Naim sahib also carried a camera and
would take pictures of us. In the India of the
19705, a sheek camera was .lhlxunrmr nd—
ten
pictures he took of my parents andmnrnw
with my father,

Iremember my Eather looking forward to
Naim sahib's yearly visits to India. They
would be engaged in discussions for huun

W subjects but also find ti

Languages ane Civilisations; he served asits
chairperson from 1965 to 1991,

When Naim sahil began teaching Urdu
language and literature, there weren't many
resources for teaching Urdu at universities.
H ise and find a
that would connect with his students. His
styleof teaching was very South Asian; that is,
heeriticised more than he praised. He pushed
his students to higher levels of proficiency;
sometimes, there were disappointments, at
other times spectacular successes, His listof

ishments is long and | am not going

lifie stories. | could hear the sounds nrl.ulgh-
ter foating from my Father's study. Hewould
Joke about my father's obsession with waorl,
achyise him to relax and take up gardening.
My father would be half-amused and half-
anmoyed at this, Onby Maim sahib could chas-
tise him. | have memaories of his visits from
iy father's postings at Lucknow, Allahabad,
Drelhi and Patna, Lucknow was special be-
cause Naim sahib was from Barabanki, a
tewn ot far from there. He did his Master's
im Urdu literature from Lucknow Unive rsity
im 1955, after which be joined the University
of California, Berkeley, as a graduate student.
He completed an MA in Linguistics from LIC
Berkebey in 1961, From 1968 until his retire-
ment in 20401, he taught at the University of
Chicago's Department of South Asian

togointo the many programmes and univer-
sity presses he served, but | must mention his
enduring achievements — first as the co-
founder of the pathbreaking Mahfil: fourmal
of South Asan Literature in 1965, and later, as
the founding editor of Urdu's premier jour-
nal, The Jourmal of Urdu Studies, The journal
began publication in 1981, He did great serv-
ice in producing two textbooks of Urdu,
Readingsin Urdu Prose and Foetry [ 1965) and
Imtroductory Urdu in two volurmes | 1999
At Chicago, he produced several distin-
guished PhDs, among them the critic and
schalar Frances W Pritchett. Scrolling
through Pritchett’s website on Naim sahib
for his publications, one finds an impressive
list of articles and translations. He did not
have a taste for writing books/monographs

but ane of his enduring works is the stellar
translation, with an introduction and notes,
of Mir Tagi Mir's convaluted autobiography,
Zikr-e Mir( 1999),

When | moved tothe LS in 1998, did not
expect Naim sahib to gush over my amml

What

Blh.nls.mhtlt\l!nl |n.1lwdwlhmlw
mpl presented

tnmnnkxdnllenys These leature zero-

sum games and us-versus-them scenarios,

wihich demonise the opponent and create

conditions that are ripe for “saviours”, dra-

conian ks and the strong-anmed state, l‘hr

isation and a divided rnllry

Ofcourse, there can alss bevalue inapoc-
alyptic thinking — sociologlsts have pointed
out that when used by environmentalists,
or anti-nuclear activists, or the oppressed, it
can help open up possibilities of a new and
better world. But whvn deployed by the

rhetoric of apocatypse isa comy
dle-sac, a dead-end for democratic debate,
InMaharashera, therefore, the Thackerays
radsing the pitch on the language lssue and
the Fadnavis government arming isell with
wider powers threatens civil liberties and
narrows the space for a palicy and politics
thataims at re-enengising the state's growth
momentum. In Bihar, the costs of an apoca-
lyptic politics around *law and order” and

powerful, i

Ieobscures the l.1rtlh.1t|hm are multi-
ple paths to reach goals, and mary possibil-
ties to twieak and change the system from
within, It distracts attention from the diffi-
cult work of politics that Is walting to be
taken up — beyond the all-or-nothing op-
tions that are being propagated.

vamalita, mishrofepressindie.com

FUTURE OF FOOD

THIS REFERS TO the editorial, Lend a
Tancl'(1E, July 14). The Green Revolution
made India self-sulficient in food pro-
dusction Toclay, Inia should give funds
o the International Maize and Wheat
Improvernent Centre and Invtemational
Tice Research Institute so that agricul-
ture scientists develop varieties that give
better yield but are alss resistant to high

On iy father'si
times and he was concerned ina mmdly
weay about how | would manage alone in a
foreign place. He didn'toffer any help by way
of writing recommendation letters, Thus, |
weas surprised when Ireceived aletter inthe
miail froam him (Ldowish | could find that let-
ter now ). In that better, he told me that he had
suggested my name to Oxford University
Press to edit an anthology of modern Urdu
liverature. [t had been offered to him, he said,
but he wrete that in his epinion, alter my fa-
ther, | was the only person he could see ac-
complishing this huge task, | was floored, |
accepted the job and went on to publish the
twve-volume anthology in 2008, That was a
milestone in my academic career and | owe
it to Naim suhib.

Choudhri Naim straddled Eamln and

 water salinity, drmupll uc

LETTERS TO THE EDITOR

TRUE TO FAITH

THIS REFERS TO the article, 'From re-
membrance to resolve’ (1E, July 14),
Sikhism is a peacedul religion, and itis
biath misbeadirg and offensive o associ-
ate acts of terrorism and mass vielence
with the Sikh faith. The term Sikh teror-
ists used in reference to the Air India
Flight 182 incident by platforms like
Wikipedia is an oxymaoron, As rightly
nated in the articke, “Those promaoting

mwhul and rice are staple
Global South, an Indian contribution

separatism in the name of Sikhism d
not represent the spirit of the commu-

combat the chalk

A DEADLIER WORLD

‘THIS REFERS TO the article, 'Proxies &
missiles aren'tenough' (IE, July 14), The

wldenl\ancvlﬂusta&mand help ity ...."'I'kuunlllmmamwcu:us
inciples of sew, not

Atul Thakee, Nogour vlulcncv.'li'rvmsmhasmrl'hpnn
rika Singh, Chandigarty

WAKE-UP CALL
_l'H_lS REFERSTO the report, Pilot suicide

way disruptive tec

inded, says

ing surprises in every field, mudnrn
warfare needs to adopt more hybrid
strategies. At the same time, world lead-
ers must realise that warim s turming

ICPA(JE, July 14), The interim report by
the AAIB prima facie apportions the
blame to the pilots/human error,
H'wwrﬂwnnwmtlunhcmnw

human suffering on both aggressor's
and defender’s sides. Overall, humans

Wiestem literary His are devisi and leth
passing keaves a huge void |nLIra|| studies, of self-destruction. The whale wnrld
o needsta reflect,
The writer is professor, Department of Manish Mishra, Shapal

Middle Eastern and South Asian Languages
and Cultueres, University of Vinginia, LS

epaperindianexpressicom BN B

mal-
function cannot be absnlutn}g:ulcd out,
Further, this incident is a wale-up call for
airlines to earmark funds to ensure
mental and psychological training for
their employees.

Aanya Singhal, Nold
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New study shows cysteine withdrawal
causes rapid weight loss in mice

Diets that promote weight loss without compromising overall health are being rigorously studied and tested around the world One such study

found that removing just one amino acid, cysteine, from the diet of mice led o a dramatic loss of 30% of body weight in a week

Arun Panchapakesan.

(,umm\ 1., Gamallo-Lana,

Varghese, A,
il

yeassociated rapid
m:||..h1 loss', Nature (2025),
dod.org10.1038/541586-025-08996-y

n the 19305, when scientists were

beginning to uncover the molecular

basis of nutrition, they already

knew that proteins were a vital part
of the diet, but they didn’t fully
understand why. More specifically, they
didn't know whether all 20 amino acids,
the building blocks of proteins, were
equally important or if only some of them
were crucial for buman health.

This question was answered in 1937 by
William Rose, who conducted a series of
experiments in which he fed rats
individiial amino acids instead of whole
proteins. By systematically omitting one
amino acid ata time from the rats' diets,
he was able to identify which ones were
truly indispensable. These he called
“essential” amino acids: they must be
obtained through food because the body
canmot produce them. The others, which

e on its own, were

 lysine,
methionine, phenylalanine, threonine,
tryptophan, and valine,

Low-nutrition state

Rose's work was one of the founding
pillars of modern nutrition scence.
Nearly a century later, as the world
struggles with rising obesity rates, this
knowledge has become more relevant,
Diets that promote weight loss without

compromising overall health are being
rigorously studied and tested around the
warld,

Omne such study appeared in Nature on
May 21, and it reported rather surprising
results. The researchers found that
reroving just one amino acid, eysteine,
from the diet of mice bed to a dramatic
and rapid loss of 30% of the body weight
in a week. The results are surprising
because cysteine is not an essential amino
acid,

Multiple researchers have explored the
effects of essential amino acid withdrawal
on weight loss. The idea behind these
studies is that when these amino acids are
removed from the diet, the body's
inability to synthesise them reduces
protein sy'nlh is, The body interprets
this to mean it s in a low-nutrition state
and triggers fat burning. The effect has
been reported in mice after depriv.
leucine, lsoleucine, valine, tryptophan
and phenylalanine.

Interestingly, the effect is also observed
when two non-essential but important
anmino acids, methionine and cysteine,
are withdrawn from the diet. Methionine
and eysteine are the only two amino seids
that contain sulphur, The reactive nature
of sulphur allows these amino acds o
play key roles in protein folding and
1 . However, despite their
mutritional importance, studies in mice
have demonstrated that methionine
restriction improves lifespan and protects
apainst metabolic diseases.

Challenging to study

Building on these findings, one study
published in the fournal of Nutrition,
Health and Ageing in 2023 showed that a
diet with very small amounts of

om of

methionine and cysteine had a significant
impact on weight loss in humans, The
study reported no adverse effects of the
diet on participants, suggesting that the
restilts could be translated to humans.
However, several guestions remained
tov b addressed, Chief among them was
the role of cysteine itself on weight loss,
Studying cysteine withdrawal is
challenging because it's a

Impaortantly, the authors found that
despite its effects on weight loss,
withdrawing cysteine from the diet had
other side effects, such as higher oxidative
stress ~ the build-up of harmful variants
of oxygen = because cysteine is a critical
precirsor for glitathione, one of the
haody's main antioxidants.

FxpL'rL-. therefore dd\ﬂﬂ. caution. Dr.

aming acid, Removing cysteine from the
diet won't allow us to study the effects of
its deficit because the body will simply
make more. To circumvent this problem,
the mithors of the new Natire study
penetically engineered mice so that they
lacked the ability w produce cysteine
naturally. This means, for these mice,
cysteine is now an essential amino acid
that must be obtained through their diet.

Profound effect

The authors proceeded to withdraw each
of the nine essential amino acids and
cysteine and methionine individually
from their diet and observed the effects
on metabalic health,

Nome of the essential amino acids or
methionine had an effect as profound as
the omission of cysteine: 30.6% loss of
body weight in one week on average. The
authors also noted that the lost weight
was recovered when they restared
cysteine in the diet. The finding indicates
that cysteine rather than methionine is
mare important among the
sulphur-containing amino scids,

The team also reported that the
was observed only in genetically modified
mice that couldn't make cysteine. In
normal mice, cysteine restriction had no
effiect, since they didn't depend on their
diets for access to cysteine,

Gopual, ©
L'ndm.nmluglﬂ at DabEndolndia,
Chennai, said that while the paper is
fascinating in terms of the diet's ability to
convert white fat into brawn fat, a marker

too early to translate the findings into

clinical p

“Firstly, if you remove [cysteine |, the
body is going to anyway replenish it
Secondly, because it is part of a very
potent antioxidant system, we should not
be interfering with nature's balances until
we know mare about it. And third, we
have to keep reiterating that the study is
only done in genetically modified mice,
Mouse physiology and human physiology
are very, very diferent,” she said. Still,
she added a note of optimism, "To
e:nraptnlate from [the paper|, it is a

g start. Maybe hing may
cmunt. fram this 10 )'cdrsd.uwn the Hine,
baut we are nowhere near that..

Dr. Gopal's words echo a fundamental
principle of science, one particularly
relevant to the study: while the research is
commendable for uncovering the
nuanced role of a single amino acid in fat
metabolism, it also underscores the
reality that sclentific progress is often
incremental.

Arun Panchapakesar is an assistant
prrofessor at the Y.R, Gaitonde Centre for
AIDS Research and Education, Chennei,
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Test yourself on the life of the famous Dutch painter Rembrandt on his 419th birthday

NV, Ramanan 1625 and now displayed in
Musée des Beaux-Arts de

(9 Lyon, Lyoan, ts consldered his

QUESTION 1 First signed painting and

Invwhich well-known also features him in the

Duteh town was he born work?

and what does his full
name Rembrandt
Harmenszoan van Rijn

(3
QUESTION 4

QUESTION 2

He signed his early works
as RHL for his Latinate
name Rembrandus
Hermann| Leydensis.
Wihich celebrated work Is
said to be the first
palmting In which he used | located?
the simple name [

[N
QUESTION §

Which painting, setin a
mean? braading chiareacurn, shaws
(9 the apastles reacting to the
moment Jesus reveals his

[ EI'\UI)‘ post-resurrection?

Where is the ‘Christ in the
Storm an the Sea of Gallee'
palnted in 1633 now

slgnatuse ‘Rembrandt'? QUESTION & [
A What |s special about the Visual question:
QUESTION 3 ‘The Next Rembrandt” that ‘What is the popular or cemmon name for this Rembrandt masterpiece and where ks it
Wihich wark painted in wad urvedled In April 20167 displayed?
M
¥ »

Questions and Answers to the previous
day's dally quiz: 1. The arlginal purpose of
the Bactille fortress. Ans: It was built as a
fortress to defend the eastern entrance
of Parks durlng the Hundred Years' War.
2. This American faunding father was present
Ins Parls during the early years of the French
Revalution, Ans: Themas Jeffersen

3. Number of priseners held In the Bastille at
the b It was stormed. Ans: Seven

4. The cammander of the Bastille on the day
It was stormed. Ans: Bernard-René de
Launay

5. This newspaper editor was assassinated
the day after Bastille Day's first anniversary.
Ans: Jean-Paul Marat

Visual: The relationship of this salar flare with
Bastille Day. Ams: This solar flare sccurred
on France's natlonal hollday In 2000, and
has since been dubbed the Bastilie Day
Event

Early Birds: C. Sarawanan| Sundl Madhavan|
Skldhartha Viswanathan| Tamal Blswas|
Ravishankar Thyagarajan

FROM THE /

Know your
English

K. Subrahmanian
& Upendran

“Have you finished correcting my essay?™

"Yes, | have. It's on the table.”

“Thanks. Good griefl There's red ink all
over the page. Wait a minute, what's
wrong with this sentence? 'My sister who
is in college wants to become a lawyer'.
There's nothing wrong with that, is
there?”

“How many sisters do you have?™

"Oneel You knew that!”

"1 knew that, but your other readers
don't, And according to the sentence you
have written, you have more than one
sister.”

“What? Where do 1say that [ have
more than one sis...?”

" look at your sentence. "My sister
whe college wants to become a
lawyer'. The way you have written that
sentence, it implies that you are talking
about the sister in college and not the
sister in school, or the sister in..”

".owait o minute. What do 1 need to do
to make it clear that [ have only one
sister?”

"You need to use commas. You need o
say, "My sister, who is in college, wants to
become a lawyer'”

"Really? So, in this case, 'who is in
eollege m«:syuudddllltmal information
abiit iy only sister”

“Exactly! Even without ‘who is in
eollege’ I would know who you are talking
absout, You are talking about your only
sister.”

e, 50 if 1 say, "My brother, who is in
an engineer’, it means | have
only one brother, right?”

“That's right. If on the other hand you
say, ‘My brather who is in Delhi is an
engineer’, it would mean you have more
than one brother, And that it's your
brother in Delhi who is the engineer and
not the brother in Madras or Bombiy.”

“In that sentence, doesn't ‘wha is in
Delhi' give you d.ddﬂmnal information
abaout my brother?

It doesn’t give me additional
information about your brother, It gives
e essential information. It tells me
which brother you are talking about.”

"That's interesting.”

"Tell me what's the difference
between, "The students who went to the
beach failed the eam’ and The students,
who went to the beach, failed the exam’?”

"Let's see. The sentence "The students,
who went to the beach, failed the ex
like "My I:lrul:hcr, who is in Delhi,
engineer”

"Goesd. Keep going.”

"1 have one brother and he is in Delhi,
Sa, in the sentence The students, who
went to the beach, failed the exam' would
mean — the students... all the students
failed the exam. Is that right?”

“mnd what about “The students who
wetik to the beach failed the exam'?"

“Well, in that sentence ‘who went to
the beach' gives me essential information
about the students. It tells me which
stuchents failed the exam.”

"Exactly!”

“mnd in this case, only those students
who went to the beach failed the exam,
Mot all the stisdents failed, only those who
went to the beach failled the exam. Am 1
cormect?”

"One hundred per cent.”

Pubiished in The Hinduw on April 1, 1997,

Word of the day

Pockmark:

wacar of pit an the skin that i left by & pustule of
smallpox or acne of other e ruptive diseass

USARE: Her face was pockmarked by aene
Pronunciation: newsthlive/pockmarkpro

International Phonetic
Alphabet: jpokmans

Foor feedback and suggestions for
Tt & Context, please write to
letters@thehindu.co.in
with the subject ‘Text & Context'
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Scientists find pheromone that causes
locusts to swarm and a way to block it

I new proof of concept, res

sarchers from the Institute of Zoology at the Chinese Academy of Sciences in Beijing have shown that its possible to

manipulate pheromones released by locusts to prevent them from swarming or engaging in group behaviour that leads to the feeding frenzy

Sandliys Ramesh

wman socketies hive strugghed
to fend off locust infestations
for millensia, The insects’
destructive effects persist to
this dy, especially when they collect in
large swarms and eat through thousands
of hectares of crops In a matier of days,
Such swarms have oceurmed once every
few years of live. Most recently, in
292020, record number of locusts
nd eventually
sed through Pakistan and India,
it the region's worst infestation in

In the last century or so, experts and
farmers have tried to control locusts using
symthetic pesticides, but unfortunately
they also damage the land, fsod security,
and the environment, Thus finding
sultable, eco-friendly alternatives to
pesticides has been an active area of
research,

Inca new proof of concept, researchers
from the Institute of Zoology at the
Chinese Aeademy of Sciences in Beljing,
hinve shown that its possible to
manipulate pheromones released by
locusts to prevent them from swarming or
enpgaging in group behaviowr that leads o
the feeding frenay, The team was able to
fddentify the pheromone responsible for
riggering swarming and also tested a
eandidate molseule o block s function,

The stucly, published In Nature on June
25, also recommended more research to
dentify other molecules that can safely
keep bocusts from swarming, incliding ai
large scales, Cverall, the study offiers
potentially one of the carliest
pollution-free solutions for locust control,

Jiving to jump

Several animal, bird, and insect species
Including locusts - exhibit u sockil
behaviour called gregariousness: it helps
them form socleties in which kirge
numbers of indbviduals work together,
Instead of competing. in order 1o survive,
In the first phase of thelr lves, individual
locusts are solitary creatures; then they
transition to their gregarious phase and
begin to collect and operate in physical
groups, incheding feeding together.

Sclentists have sought to identify the
hormones that trigger this behaviour for
many decides now. In et the same weam
biehind the new study had identified a
pheromone of interest
Awinylanisobe (4¥A), in 2020,

After i bocust eats Food, it often emits
large quantities of 4VA from its hind legs,
This hormene is an aggregation
pheromene: it promptly begins o ateaet
wiber members of the specles when it's
rebeased into the air, Other locusts nearty
subsequently collect together and rub
thelr hind legs against each other. This in
turn triggers the release of serotonin, a
neurotransmitter, which leads w
swirming.

I thee new study, the researchers
figured that preventing locusts from
rebeasing 4 VA could potentially prevent
swarming, so they set to work on
understanding s production,

Locusts rebease 4VA only after they eat,
which means certain molecules in the
plants that locusts feed on could be
trlggering bis productbon, The researchers
figured right: the culprit was a compound
called phemylalanine.

When loeusts digested phenylalanine,
two enzymes — mainly AVPMTI and

Thie N Foed and Agriculturi Organdation had estimatid that 1 s, km of ssarming locusts, nembening abaut 80 millian, can eat as much in a day & 15,000

pocple. GITTYMAGES

AVIPMTZ less 5o — were found to be
responsible for converting the
nonaggregating pheromone 4VT in
solitary locusts Into the aggregating
pheromone 4VA.To confirm the link, the
reseiarchers tumed to genetic
engineering, When they deactivited the
pene that encoded for AVPMTI, the
insects stopped transitioning from their
solitary o gregarious phises and didn't
exhibit any swarming tendencles.

Molecular deactivation

The researchers also studied how the 4P
moleeule bound to the AVPMTI enzyme
and the amino ackds on ks structure,
Then they identified chemically similar
molecules that could bind to the enzyme.
Whien they did, they'd block the receplor
for the 4VP maolecule, thus stopplng
emeyme activity and preventing it from
comverting to 4V,

Among the many molecules the
researchers studied, they found
A-nitrophenol (ANP) At the two AVPMTS
Drinclingg sites the best as well ag prevented
the blosynthests of 4VA,

Koo Guao, the first author of the
paper and insect behaviour researcher at
the State Key Laboratory of Integrated
Management of Pests and Rodents with a
fowens om bocusts, said locusts’ bodies
could synthesise the 4VA in only two
steps, so the team needed o way o
precisely regulate the expression of the
AVPMT engymes and quickly halt the
release of 4VA.

“Thie two AVPMTs are key engymes in
the biosynthesis of 4VA and are important
targets for inhibiting locust aggregation,”

s sl

“It's worth noting that the binding
affinity of AN to the AVPMTs is higher
han that of AVP, thus it can competitively
oecupy the eneyme's active sie”

“From the perspective of protein

ee

As an alrernative w small-molecule
Inhibsitors, RNAD Insectichdies tangeting
AVEMTs could also be developed to
control locust swarming behaviours

structural characteristics, the specific
Enternction between AND and 4VPMTs
ensures the selecthvity of the Inhibdior and
minimizes the offtarget effects when
Interfering with other metabolic
pathways, Therefore, the small molecule
regulition of 4VA blosynthesds is an

gy for sustainable locust

J" she added.

There Is one cateh, hiowever:
nltrophenols can be dangerous in an
open environment,

Industries widely use compounds like
A-nltrophenals w make dyes, dirken
beather, and manufiscture drugs - and in
fungicides and insecticides, The
eompounds are tecde and are aften
detected in polluted w, nd In
hazardous waste, They also persist in the
emvironment for a while = roughly two
weeks in soll and over two months in sea
waiter — ane have shown to krrlate the
eyes, skin, and alrways in humans,

“As an alternative to smallmolecule
nhibitors, RNAL nsecticides trgeting
AVPMTs could also be developed o
control locust swarming behaviours,” the
ream wrote in the published paper, RNAI
I8 a process in which RNA molecules are
used to prevent genes from being
expressed nside cells, preventing the
corresponding proteins (ncluding
eneymes) from being produced,

Non-toxie insecticides
T o swarmy, the millions of locusts eat
thelr own body welght in foed and can lly

miore than 150 km ina day,

Husman attempes to tame these swarms
o back thousands of years, and have
taken forms like creating nolse and smoke
and even shooting arrows,

In the 19th century chemical
Insecticides came to the fore. Even today,
spraying locust swarms in the alr with
Insecticides is still the most commonly
used method, and its efiicacy is unclear.

Thie 2019-2030 swarm originated in
East Africa after heavy rains and floods
created the right conditions for dormant
locust eggs to come to life, rendering an
ROOO-fold increase in the insects'
numbers,

The havoe they subsequently wrought
reminded the workd to develop an
elfective control strategy.

In one response, for example,
stlentists from 34 organisations
worldwide penned an article in fournal of
Ovithoptera Research detalling major toples
of imterest vis-bvis swarming behaviour
and organisational weaknesses in the field
thae allowed the probliem to persist,

As alternatives to ANP, this paper
Identified seven candidate com pounds for
further study.

Likewise, the Gue et al, study also
proposed a fvestep locust control
strtegy: using synthetic or other 4VA

substitutes to attract Jocusts to a trapping
area, where they ean be killed by fungal
pathogens or pesticldes at a small scale;
spraying 4VA to prevent aggre
monitoring populstion dynumics by
tencking AVA signatures; releasing
wenetically modified locusts into the field
tovestablish non-gregarious populations;
and using the combined strategy of
small-molecule regulators in conjunction
with biopesticicdes,

(Sandiypa Ramesh i a fredlance sclence
Jewvrnallst, sndhyrmshigmeail com)

THE SCIENCE QUIZ

Don't make light of light

Vasudevan Mukunth

(Y

QUESTION 1

Certaln transparent crystals, such as
caleite, con split o single bearm of light
Into twao separate rays, each travelling
at a different speed through the
mmatirial. This optical property |8 known
o producing double images when you
loak thraugh such crystals, What is the
name of this phenamencni

1
QUESTION 2
Light can behave both as o wave and as
@ partiche, & conoept that puzzled
sclentists for many years, Narme the
sclentidl wha conducted an expenment
In 1801, where he shined bght through
e clodely spaced slits, ylelding
evidence for the wave natwe of light by
reviraling i Interference pattem,

M

K

L3

QUESTION 3

Whin using a shmple lens 1o focus white
light, you may notice coloured fringes o
blurry edges around objects in
Figh-contradt images, especially in
phetagraphy or telescopes, This effect
oeours because the lens bends different
colours of light by different amounts,
causing them to facus at slightly different
pedvs. What |s this optical distertion
called?

[

QUESTION &

Whin white light passes through a
triangular glass prism, it splits into its
constituent colours. What s th sclentific
termn for this process, which explaing why
wie soe 8 spectrum of colours?

L
QUESTION S

In fibre optic cables, ight signals can

trave| long distances with minimal loss,
Which proparty of light, invabeing 15
reflection within the cable st angles
prenter than the critical angle, makes this
efficient transmission possibie?

Andiwers to July 1 quile:

L. Effect whose discovery proved light |s
particulate - Angs Comgp
2 Effect in which & magristic field splits
apectral lines - Ans: Zeeman effect

3. Effect that explains rotation of
cyclanes and Foucault's pendulum - Ans
Corlolls efect

A, Effect that explains how alrplanes
penrate |If - Ans: Bernoulll effect

5. Effect where o superconductor expels
magretic lelds - Ans: Melssner sfect
Visual Phatoslectric effect

First cantact; K.N. Viswanathan | Tamal b
Bigwas | Anmicd Agrawal | Redhan
Ehomdram | Joe VR

ton effect

booited lundamaental research b optics, BINGT KYNAN (CE v

"‘.

Ploase send I yous answens o
selencedithehindu.ce.in

Visual: Name this schentist who was awarded a Nobel Prize in 2018 for her woark
In deviboping o techniqua that revolutionised high-intensity laser physics and

Filmmaker Peter Jackson, left, and Celossal CEQ
Ben Lamm hald wp man benes In Wellingtan,
Meew Zealand. ap

Lord Of The
Rings director
backs idea to
revive moa

Assoclated Press

Filmumaker Peter Jackson owny one of the
lurgest private collections of bones of an
extinet New Zealand bird called the moa,
His fascination with the ightless
ostrichlike bire his led toan unusual
partnership with a biotech company
known for lis controversial plans to bring
buck lost speches,

O July &, Colossal Biosciences
announced an effort to genetically
engineer lving bieds 1o resemble the
extinet South Islnd glant moa - which
onee stood 3.6 m tall - with §15 million in
funding from Jackson and his partner
Fran Walsh, The collaboration also
includes the New Zealand-based Ngii
‘Tahw Research Centre,

Onitsbele sehentists say the ldea ol
bringing back extinet specles omo the
modern landseape is lilely impossible,
although it may be feasible to tweak the
penes of lving antmals to hive similar
physical traits, Scientists have mixed
feelings on whether that will be helpful,
arnd some worry that focusing on lost
ereatures could distract from proteciing
species that sill exist.

Thee moa had roamed New Zeakand for
4,000 years until they beeame extinet
arowng GO0 years ago, malnly becmse of
overhunting. A lange skeleton brought w
England in the 19th century, now on
display at the Yorkshire Museum,
prompied international interest in the
lomgnecked bird.,

olossal's work with di

* o project I8 in very early
ted with a phone call about
two years ago after Jackson heard about
the company's efforts 1o de-extinet - or
ereate genetleally similar andmals to
species like the woolly mammoth and the
dire walf,

Then Jackson put Colossal in touch
with experts he'd met through his own
o bone-collecting, At thit point, he'd
amassed between 300 and 400 bones, e
sabd.

In Mew Zealand, 1t's begal to buy and
sell moa bones found on privite lands but
not on public conservation areas, nor to
export them,

The first stage of the moa project will
be to identify well preserved bones from
which it may be possible t extract DNA,
sabl Colossal's chief sclentist Beth
Shapiro,

Those DNA sequences will be
compared o genomes of living bird
species, ineluding the ground-dwelling
tiruumon and emu, “to figuee out what it is
that made the moa undgque compared to
other birds," she said,

Colossal used a simillar process of
comparing anclent DNA of extinct dire
wolves to determine the genetic
differences with gray wolves, Then
sebentists took blood cells from a lving
iy woll and used CRISPR w genctically
modify them in 20 different sites. Pups
with long whiie hadr and muscular jaws
were born late last year.

Working with birds presents new
challenges, said Shapiro, Unlike
mmiils, bied embryos develop inside
epps, 8o the process of transferring an
embryo toa surrogate will not look like
mammalian IVF.

I the Colossal team succeeds In
ereating a tall bird with huge feet and
thick pointed cliows resembling the moa,
there's also the pressing question of
where to put it sald Duke University
ecologist Stuart Pimm, who is not
irvodved in the project.

For feedback snd suggestions
far *Sclence’, please write to
sclence@thehindu.co.in with the
subject ‘Dally page’
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BECAUSE THE

TRUTH INVOLVES US ALL

SHINE MORE LIGHT

DGCA asking for inspection of fuel switch locking systems is
welcome; preliminary report raises important questions
HE PRELIMINARY REPORT of the Air Accidents Investigation Board [AAIB) on

the June 12 erash of Adr India Flight 171, which lilled 241 people on board and
1900 the ground in MmdMnunlyal‘m sh:plnthr smrth[uram\m:rs

Whilethe AAIB met the 30-day gusdeli al
Civil Awiation Organisation's rules, the 15+ pagrmpurtwasrrlmmdammw:rylas: minute
bylthl!IstrquC il Aoation, in t prebaay, Bt says that lheﬂunngm-
Baircraft il switch itioned fi ol i

A e “wm"mmr ke-off.Inthe only bitofi 4on relmasad foer tha cock-

7
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WORDLY WISE
CHAMPIONS KEEP PLAYING UNTIL THEY GET IT
RIGHT. —BiLuie Jean King

Two unequal

World Bank gets it wrong, India cannot have world's lowest
consumption inequality and highest income inequality

THE FACTS ARE cliwar and unamibijuos — con-

sumptlun inequality in india, as measured by

Gnlﬂm.wa:th«:lmwst{munqual)m
el i 2022-29, However, 1

Ihulml:s)'drd Itlr'dnll‘gmmﬁid.mlatls

Inclia,
World Bank, and Indian media) have got it
wrnng in one way or another, This is not idle
armichair criticism, as | dacuiment below,

It all started with an essay published on

rdn{{\ﬂi] murdmplmnmdcdaﬂdm :Iralmrwlwlrmdl’:lr

‘While the full and final n:pm \mII be out in a year's time, wlutmcMIB n:pun s —
and what it doesnt say — | instance, loes i

chRF\M:hnc whlmnys that, “contrary
o popular the
world's fourth-largest econony; it is akso the
world's fourth maost equal society”,
Unfortunately, this is false on both counts,
Indnwlllmbcthrhmh—lamstmw
at least until 1 2027; and Indi.

t "
Ele paraphrased m:hang.- Betwoen the plluts regaﬂng[mlrut ul'F aml not the full CVR
audio an

the most equal society = not fourth must
equal — but only in terms of consumption, Its
ran in terms of an income Gind is not known
since India, to date, has not conducted an of-

vey.
The government has endorsed these
wrong "ﬁndlngs thmush a P18 release; the

BlPalso d that Inclia was the
fourth most equal society — it only differed
in stating that we ranked fourth Intmmul
social equality {whatever that index might
bcﬂ'!mcndumf;wmplmlymrrd

1, Fe ulnlm‘lndlawds

Notably, it does not hies
during take-off; it mrn:nrmtn :Iutthcsu\utchn 'tranntlunni lmml!un tucutullpuel-
ton", Curi by, th |

bieaddressed Nat {sirigly, the Airline Pilots' [Inchia has eriticised the am-
biguity, calling it ik nrrrpmmntlunsamlsspxlal
(AN which Haggee th ing T37s' fuel control switches had been installed with
the lacking f i | — the 787 version has similar switches, As the SAIBwas just
an adwisory, Air India dic arry ot any | tions. In | miove, the DGCA has
now asked airlines to inspect fuel switch locking systems in nunng'm?anﬂmalmalt
The report's conchading section says that it does nutm:ummmdany # ,uf
General Electric, Meamwhile, inwhat it bt

thrﬁ’u\‘"" Aared that the prelimi

report I'umdm urgent safety concems” relat-

f the 787 -8, 1n thi he case of the
Bunns'mMﬁxImcctsamcsnrymhcul’rmmFuIIuvnngthcmshcsoFUunMFlUn
G106 Octaber 2008 and Ethiopian Adrlines Flight 302 in March 2019 — both linked to sim-
Hlar technical faults — the FAA had initially affirmed the aircraft's air hi anly to

most
uqualnty Cntlrswcn.-quld: mpuunm and
correctly so, on the ermors of interpretation.
Which led to them compouncling the ermor,
And the dehate goes on,

For example, Surbhi Kesar of S0AS has
sightly claimed that the conclusion that India

ground mecnm-m MAX l1n.-t Il:twn:n Mandt:ﬂl'.ianﬂ Mnﬁcrzozu

iseto draw inary report, which
acknawledges in the foreword that the findings are provisional and subsject to revision,
Until the final report is out, all the agencies imvolved must take every possible measure
I fair, el fact-hased inguiry. That is the very least that is owed to
the dead and their families — and the safety of passengers every day.

A PROMISING DECLINE

Food inflation eases further. A gnod monsoon
season will help sustain this trend

RICE PRESSLIRES IN the Indian economy have m:rdcd further. On Monday,
data rebeased by the Mational Statistics Office sh h il inflation, as
measured by the consumer price index, had edged lower to 21 per cent in
June, down from 2,82 per cent the month before, This is the fifth straight
month that inflation Iussta)tdlmvertlunthcﬁnl s target of 4 pcrcmt Taking this data

the tries [ as pub-
lished in the GOI PR n.-purt]wasmmm::l.
since it compared applrs wlth oranges or

P “A Eait itk

be to compare India's inco melmullwwlth
ather countries’ income Ginis, or compare
India’s consumption inequality with other
colntries’ consumption Ginis.”

The government has
endorsed these wrong
‘findings’ through a PIB
release; the BI* also
wrongfully stated that India
was the fourth most equal

mal«:s the same mistalu: as ulhl:rs. She

lack of any official data, the World Bank fele
Hod i nits April 2025

bution — mlcunsumplmm mcume hul

Poverty and Equity Brief for India: “India‘scon-

synthetic
publlshl:d by the private-sector Wurld
(WID). WID

tion-hased Gind index improved from
Mlﬂml 1210255 in 2022-23, thoughin-
cqu_aitymbeuﬂcn:stlmdduemdata

W its omn —anew

Joped in leading American

i In cuntrast.mc\wrld Imqualnty

Datal

economic jpusrnals about the unrealistic and
uestionalile natire of WID's synthetic esti-
muates for the LIS,

Inequality has always been discussed in
terms of either the distibution of consump-

aclnlurszlnmmwlnml The briefs
4 -

tries, bt only for india does the World Bank
aquate WD synthetic results on income distri-
bution, To add insult to statistical injury, the

Y licy mak aca- [yes thcydu].mwfnsyn-
demich that tt of distri- o b data limitations! n
buthons s Flawrd Impufcttumpm'lsr i, wecall this kind of inference the advent
recopnise thebest  of Kalyug, the “age of dakness”,

alityina The World Bank has been a pioneer in the

Towards this end, the Waorld Bank has
laboured to construct the popular and re-
spected Poverty Inequality Pladorm (PIF),
which provides data for all the official con-
sumption and income surveys in the world.
PMPreportsdataon 167 countries, 2,258 distri-
bustions for years lsﬁiwml mdatam-

collection and verification of consumption
and income distribution data since its cre-
ation, The PIP database ks estimony to its in-
tellectual honesty and expertise, However,
est consumption incguality in the workd; in
thembmth{urpaa;raph] it states {via

thecaly“olficial®
andmumptlundlstﬂhmm Unmal In»

ovel datato

the WID synthetic results)
thdl Inchia |

result |

society — it only differed in
stating that we ranked
fourth in terms of social
equality (whatever that
index might be). The

| Lotel

the analyns Ly i oy of re-

bcmducumrnmd Wamrumlsalmlnthc

searchers and amlystﬂhm ly

ception to this rgid, and corect, w‘orid Bank
reguirerment: C!I_na u_nnrpm\ades summary

tlrmall_l‘.I rcnuwncd NGO, One of these esti-
rmates is eleardy in huge error.

Bank for analy
Pert 5 can “influence” China to com-

completely
ignored the important, and
correct, result that India was
muost equal only in terms of
consumption inequality.
Critics were quick to
pounce, and correctly so, on
the errors of interpretation,
Which led to them

after outlining the right procedure, Kesar

comy 2 the error. And
the debate goes on,

inter-

Y
national organisations!

memory
reveal that its own research (some 25 years
ago} had documented that income Ginls were,
on average, six Ginl points higher than con-

mnwmc.lnls.\hhuldthﬂwﬂd Bank ran:

The PIF data dl inany infor-

mation on income distribution for India or
South Mrica < for good reason, because no
official income survey exists for either of
these countries,

Gini of 62 along with a consumption Gind or
267 Whatdothese "facts” say about the World
Bank's credibility ? About WID's credibility?
The whule wuﬂd is watchlng.a\damatlng.a

i vinthe w.m.atlmllur his i libility
the last 25 mnusSuuthmwllhacml
of 610, diawitha Gini of The writer el
ripabgn ot

25.5|l| 2022,
Notwithstanding itsown findings, and the

Group for

ANOTHER KIND OF LOVE

‘Aap Jaisa Koi’ doesn't wage war on patriarchy. It asks it to listen

into account, inflation has aged 27 per centin th thecen-
tral bank' smpcctamnorz Dpv.-r:rnt VAN TripaTHI TIKOO
Much of the d t I food prices, with the food and
I ages segment itnessing a deflath qu per cent. mpdcrllncs where also ob- IN INDIAN CINEMA, patriarchy rarely an-
served in x i the itselfwith I Tl fist. IE i a2
southwiest Monsoon season, ¢ dative all-India rainfall has been 9.5 per cent above the habit. As inheri A poli Itlingers
long-perind average as on July 14, The deficit in the first half of June has been covered, So in the plausn ”rmah"-‘u'-'l'“"'“m“"t - ';‘d‘_"‘h“
far, the area sown under all kﬂw‘g‘cmpa has been higher than last year. This will sustain 5645 10 interrupt, who is expected to adjust,
e & . Ml & whewalks ahead on the street and who apol-
the current ry trend in food prices, Alongside, asurge inoil agises first in ove, Netflod's nev filim, Aa s
prices have rm:dcd,wlm il prm:s lerating from bevel g the lsrael-Iran xq[. dm:m:d hy\c’lwks«:mdmn'twmr
confict — 1658 Ao [ ._,‘_,., = 4 kel

to analysts, core CPL which exchedes volatile food and fuel mnpunmhasedgrd up
wards in June. But this rise was not broad-based, Price prmumsmmlnmd in some
non-foad such as clothing and foatwear, household ices, hous-
ing, recreation and amusement. However, in the personal care and effects and miscella-
neous segments, inflation was high,

The latest data only affirms the decision of the Monetary Policy Committee to front-
lowadd the interest rate cuts in its last meeting in June by lowering the policy rate by 50 ba-
sis points to 5.5 per cent. But alongside, in this meeting, the committee had sabd that af-
h.-rn:durlng interest rates by 100 basis points since February 2025, "policy s left with
very limil gromvth”. Thee 15 in prices, however. raise the pos-
sibility of th ing its inflati jections for the year from 3.7 per cent currently,
Thccnmmmclsllhcbrmophmmcwhml: meets next in August. Further policy ac-
tion will depend on whether growth and inflation move in line with expectations,

mgluusnt clewen qubetly and listen,

The film exphores what equal love might
Took like < not as ideolagy, but as everyday
practice. In doing so, it touches one of Indian
cinema's enduring blind spots: The inabiliny
o portray intimacy without hierarchy.

Patriarchy in Indian cinema has often
been dramatised as violence — a father op-
posing a marriage, a man slapping his wife,
or an overt villain controlling the heroine's
chobces, But its most persistent form s sulitle,
woven into affection, justified by culture, and
disjuised as care.

Aap Julsa Ked understands this deeply. lts
imale protagonist, Shrirenu Tripathi {played
with affecting restraint by B Madhavan), is
not a patriarch inthe classical sense, He is soft-

Patriarchy in Indian cinema
has often been dramatised as

sistance — the kind women are forced to of-
fer in relationships built on unequal emo-
tional labou

‘What distinguishes Aap Jaisa Kof is its
commitment o subthety — not as aesthetic,
but as paolitics. The film resists loud femi-
nism or confrontational drama. Instead, it
offers something more intimate: A portrait
of negotiation. Between two people.
Between tradition and selfhood. Between
care and control,

Shaikh's Madhuis not a cinematic sumg

countable, Readiness, it suggests, is not a
virtue when it leaves someone else waiting
inuncertainty.

The film's point here is profound:
Emaotional withholding when unacknowl-
eelged, becomes its eavn foem of power,

Director Vivek Soni and cnematographer
Debajeet Ray craft this story with warmth
and quietness. There ks no spectacle. A raised
eyebrow, a pause, a half-finished sentence be-
come tools of power and protest.

Unrsw:h mamerlk comes when Madhu,

waoman”, She s notangry.
radical in the traditional sense, Her un:ngth
lies in her refusal to bend gquietly. She asks
questions, She sets boundaries, She is warm,
Bt unyiekding when needecl. And crucially,
shiedoes notfod the man — shewaits foe him
e mieet her on equal ground, or not at all

ily visit, con-

Fromts Shrirenu not with anger but withclar-

ity, She says what women are often expected

o leave unsaid: That love without equality is

not remantic — it is exhausting.
And the film listens.
W are lhving o at

alnstream

Thatitself s a disruption of einematic con-
vention, Indian heroines have long been ex-
toabsort < theanger, theindifference,
the delay, the distance,
Macdhavan's portrayal of Shrirenu is par-
ticularly moving because it shows a man
strugiling not with Irm: hun-nth unlearn-

Inelian ci
‘ward. A [} of that shift, It does-

nt u|.||\r|.|

not celebrated; whrn:luvclsul‘hmd but ot

atthe cost of self

In doving 50, it asl:s ‘What dowes a truly
h "

Gu*IS AND GRACE spoken, educated, even lind. But his kindness violence — a father opposing ing. He is not cruel; | Rased  equal rel iloe in a culture still
cormes with conditions, Hualﬁ:rtlunatrms amarriage, a man slapping maramiywlmrmmvnthdrawratlv:rmn leaming to name Itsblasc;?!\nd what hap-
N with hesitati mulmn- he il his wife, ar an overt villain speak, where decisions aremadeon theirbe- — pens when we stop applauding the bare min-
At this year's Wimbledon, dignity in victory isnot atways b imesit's avoid- o ) half by well-meaning elders, his emotional — imum from men, and start expecting more?
d defeat told a d sto ance, sometimes entitlement, controlling the heroines language is half-formed, Hustmcy is 06 mﬂlmdmn'tulheasymsdutlunsm
an ea adeeperstory Inoneof the maost Iingsn-ncs Sluln.-nu i'l\llliL'l'k. Tt its most abuuuransnufmalm itoff et t
TIS EASY,n elite sports o impatient with wulnerabli Togo searching ing s foelingsfor o fatr is subtle, that pas: Iboo,  iFwe can ach i
for dominance and drama, and overlook the quict work of resilience and grace, —1lc haikh), cven woven into affection, Inunrlw:ymummtwhmmadlmuffm can:hamn.cmtly Daily. T"E‘-“hﬂ
h way emationally, When she finally says, hlmancctlunandclaiw hewuthdraws.cali
mqthrhs:mwmksatmmhlcdun. hf:\m:w:.r. it wasn't just the on-court ex- “Dorr't make your besitation my burden," its justitied by culeure, and himself“not ready”. But th ‘The writer i an actor, educator, fibmmaker,
phoits that left a mark. it was the dignity with which both victory and defeat were ot aline crafted for applause, It's a quict re- disguised as care. applaud this b Insteacl, it halds him ac- and public palicy advocate,
rarrlcd:lutluldadccpmtury orthrcustursustanlmgmms.urmansmmn;un—
done by age; of i the brink of arrival; of ri Miki=
tual respect, h-um“ id k Djokov hing his unwilling boy to
waomen's singles runner-up Amanda Anisimova fighting loss and personal setbacks — , -
the death of her father and a mental-health brealedown — w reach her first Grand Slam ]ULY 15, 1985, F()RTY YEAR& A(J()
final, only to be demolished 6-0, 6-0, this year's tournament threw up moments that
were authentic,aching and utterly human, BLack Box ANALY5h5 Noorani, Minister of State for Foreign Affairs, | nis context and said cf
‘s maiden 1l ing, not anly for the pre- :;“‘f_ IS tuld tlu.' upper | huusr of Parli that  hadol “Khmmr..'.':p'?;
f his pay or hisathletic supremacy — though his backhand, especially, sang — but into the Kanishkacrash s expected ithIndia bl mime tohelp wealer sections, Gandhis
for what it evealed about growth, Weeks earier, at Roland Garros, the taian had re- ey Ln Hormbu io chekda 1 pecaand .. alior wilhclim "” FiRicE B e e o e
turned from a three-month doping ban and lost the final — from three championship T AT LN MRS R STARLY A sional o N Lo nemat :
" s PR " P Black beoes, In all probability, the read-outef  nounce nuclear weapons™,
painits —tothe he Ca o the cockpit voice recorder (CVR) will take ASSAM TALKS
final on a career-best 24-match k. but Sinner brought harder to place at the Bhabha Aomic Research Centre i )

measure: The quict fire of redermption, Only after the euphoria of his achievement had
settled inwould he climbinto his box, fold into his family's arms, and weep.
Spun.al its munmuvlngusn'tjust about mastery, it is about faith. After records have
achieved, it is about what it costs to keep coming
back, mraﬂnyw not always as the faveurite, not always whole, but because of the
hat cire I ata time, At this year's Wimbledon,
it was this w:r;uplrh dm:n:.dlmlhcd. defiant < that found room to breathe.

fEm n

| I

[wclwhuuumllarana.hvscs urmc moar
I 1976 and 1578

TWEAKS TO SCHEMES

PAK FOR N-TREATY
AILLING to signa il

PRIME RAIIV Ganedhi said the 20-
pumt programme, put in place hy Indlra

ably muduﬂcd to mieet the dcwiupmmlal
‘the pooner section: wfp:uplrlnthc

THE FATE of the Saikia ministry could be-
come the deciding factor for the solution of
the foreigners problem in Assam, One minor
hurdle was crossed in the present round
when Union Home Seeretary R D Pradhan
cleared the element of uncertainty over the

et wi

according to a senior Pakistani unn:lal Zam

spaper,indlanexpraw .. .

\-Ilm Hc ingled

of the mtesralcd Rural Develapment

FEE

f talks. They will begin within

[
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Too close for comfort

Canada is looking for new friends after
the Trump-induced uncertainty

n July 10, LS. President Donald Trump
0 announced a 35% tariff on Canadian im-

ports, despite Ottawa rescinding a 3%
digital services tax (DST) that was to gointo effect
on June 30; Mr. Trump had dubbed this as an ‘at-
tack on American firms’. Canads expected that it
would generate about $5 billion from DST on re-
venues from Canadian-source digital services ov-
er five years dating it back to January 1, 2022 The
5% tax was imposed despite ongoing trade talks,
which Canada was hoping would result in a trade
deal by July 21 — as agreed upon between Cana-
dian Prime Minister Mark Carney and Mr. Trump
on the sidelines of the G-7 summit in mid-June.
The new 35% tax, that was conveyed to Mr. Car-
ney through a letter, which Mr. Trump sent to
muore than 20 U5, trading pariners, is likely to ex-
empt items compliant under the 2018 United
States-Mexico-Canada Agreement., Canada and
the U.5. are each other’s largest trading partners.
In fact, despite Mr. Trump's constant refrain
about the flow of fentanyl, the opioid coming
through America's northern borders (less than
0.1% of what lands in the U5.), what has rankled
the American President is the trade surplus of
about &3 billion in Canada's favour. This on-
again-off again approach to tariffs as a stick
against America's trading partners has forced
even steadfast allies such as Canada to scramble
to diversify. Hours before receiving Mr. Trump’s
letter, Mr. Camey posted a picture of himself with
British Prime Minister Keir Starmer on X, saying,
... the world is turning to reliable economic
partners like Canada.”

America’s action against Canada brings to
mind a similar episode about a decade ago bet-
ween close neighbours, India and Nepal. India
closed land ports following the enactment of Ne-
pal's new Constitution citing fears about the
treatment of the minority Madhesi community
that has had close ties to India. This action crip-
pled Nepal's land-locked economy that was en-
tirely reliant on Indian ports such s Kolkata and
Visakhapatnam for its trade. Acute fuel and med-
icine shortages followed. Nepal's GDP collapsed
from 3.3% in FY15 to 0.2% in FY16, and Nepalis
began harbouring a deep resentment toward In-
dia. New Delhi's move forced Nepal to recalibrate
its foreign and economic policy, eventually lead-
ing it to join China's Belt and Road Initiative in
2017 and accepting massive infrastructure funds
from Beijing, much to New Delhi’s dismay. This
episode, between two vastly different nations,
would serve Washington well to realise that
meending a trade imbalance must not come at the
expense of losing one of its closest allies with
deep running cultural and linguistic ties, as Cana-
da, with an economy that is one-eleventh that of
the UL5. albeit with a trade surplus, now attempts
to redraw its foreign and economic strategies.

Sinner and Alcaraz look set to establish

afamed rivalry
F eats on grass have a special allure. When

they come at Wimbledon, the most prosti-

gious grass court on the planet, they ac-
quire a richer tone of lustre. Jannik Sinner and
1ga Swiatek, who won their maiden titles at the
All England Club over the weekend, stand testa-
ment to this. Both were past Major champions,
with Sinner having won three and Swiatek five
trophies. Yet, by their own admission, very few
achievements rank alongside their runs on the
pristine liwns of southwest London. The wins al-
s0 come at a critical juncture in their tennis lives
as both players served doping related bans in re-
cent months and had their sporting ethics ques-
tioned. For Sinner, the success against two-time
defending and five-time Slam champion Carlos
Alcaraz snapped a streak of five straight losses to
the Spaniard. This sequence contained the most
painful of all defears, at Roland-Garros last month
where the Italian lost despite being three cham-
pionship points up. The victory at SW19 showed
the 23year-old’s remarkable of re
and mental resilience. For Swiatek, Wimbledon
was her first trophy of any kind since the French
Open 2024. The Pole, who had spent a combined
125 weeks as No. 1 - seventh best in history - had
slid down the rankings and had lost her aura. But
by winning on her least-favoured surface, she has
resurrected her career emphatically.

Sinner's and Swiatek's triumphs will also have
wide-ranging effects on their respective Tours.
Sinner and Alcaraz have now split the last seven
Majors between them, and Wimbledon was the
second straight Slam final they were sparring in.
In fact, starting from the Rome Masters in early
May where Sinner made his comeback from dop-
ing suspension, they have clashed in the final in
all three competitions they have both been part
of, reinforcing the view that theirs is now men’s
tennis' pre-eminent rivalry. They have met 13
times — 10 of them in semifinal or better — and ap-
pear to have fully satiated fans’ desire o see a
worthy follow-up to the famed Roger Federer-Ra-
fael Nadal duel. Ranked No. 1 and No. 2, they are
also head and shoulders above the rest of the
field. The gulf is best explained by Sinner’s ATP
points-tally of 12,030, which is nearly double that
of third-ranked Alexander Zverev. Swiatek, mean-
while, has re-established the triumvirate atop the
women's game. The 24-year-old may be the ninth
different Wimbledon winner in as many editions,
but she, Aryna Sabalenka and Coco Gauff have
won 10 of the past 14 Majors, Swiatek's six Slams
make her the leading light among active women,
a position she seems primed to hold on to.
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The importance of India and Europe walking in step

n a world increasingly marked by disorder

and divergence, as foreign policy mavens

cast about for new policy initiatives, the

India-Europe relationship stands as a
compelling case for diplomatic renewal - rooted
in civilisational depth, yet animated by
contemporary relevance. If history has often
rendered them distant participants in each
other’s geopolitical imagination, the present
moment demands — and enables - a more
purposeful engagement.

Prime Minister Narendra Modi's G7 diplomacy
and External Affairs Minister S. Jaishankar's
renewed focus on Europe reflect a conscious
pivot towards a continent in flux. This is not
merely a recognition of Europe’s enduring
economic weight or cultural capital; it is an astute
reading of the evolving global chesshoard, where
yesterday's alliances are fraying, and new
solidaritios are emenging across the hemispheres,

An order upended, a partnership emerging
The transatlantic reatm, long anchored by
American leadership, finds itself adrift amidst
United States President Donald Trump's
iconoclasm. His transactional world view,
scepticism towards the North Atlantic Treaty
‘Organization, disdain for traditional allies, and
dalliance with adversaries such as Russian
President Viadimir Putin have unnerved
Washington's most steadfast partners. The G7,
once the de facto board of directors for global
governance, convened last month not in
consensus, but in contention.

For Canada, the United Kingdom, Germany,
and France — each recalibrating their foreign
policies — the strategic logic of looking eastward
has grown sharper. Canada, disentangling itself
from overdependence on the LLS., now seeks
deeper integration with Europe and emerging
povwers such as India (the hicoup over its
mollycoddling of Khalistani extremists
notwithstanding). The UK., shedding its
Brexit-era illusions, embraces renewed
continental ties. And Germany, awakened from
strategic somnolence, has embarked on a path of
defence investment and industrial reinvention. In
this milieu, Europe is striving not simply to stay
rﬁ;ﬁul bt 1o become a pole of power in its own
right.

The rhetoric of "strategic autonomy ™, once
French fancy, is now echoed in Berlin, Warsaw,
and Brussels alike. From French President
Emmanuel Macron’s nuclear umbrella to
Germany’s constitutional recalibration for
military spending, and the Weimar Triangle’s
assertiveness in central Europe, the project of
European reimvention is well underway.

India's external engagement, long
characterised by prudence and non-alignment, is
morphing into a more assertive posture of
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“multi-alignment”. In a world veering toward
bipolar rivalry between the U.S. and China, India
and Europe, both aspirational middle powers,
find common cause in championing a multipolar
order that is anchored in international law,
inclusive institutions and plural values. This
convergence plays out on several fronts. The
India-European Union (EU) engagement now
unfolds on two levels. Institutionally, the EU and
India are expanding their long-standing dialogue
in areas of shared and exclusive competencies —
from trade and technology to security and
dimate change. Bilaterally, ties with major
member states — France, Germany, Italy and,
increasingly, the Nordic and Eastern European
nations — are acquiring greater strategic depth.

Economic ties as a corridor of opportunity
Few statistics capture the potential of this
moment better than the startling rise in bilateral
trade and investment. Between 2015 and 2022,
EU foreign direct investment in India grew by
70%, with France’s investments alone
skyrocketing by 373%. In the last three years, EU
imparts from India have doubled, underscoring
New Delhi’s growing economic magnetism. Yet,
India and Europe are stll only seratching the
surface.

The much-anticipated India-EU Trade and
Investment Agreements must now be fasttracked
with an "early harvest” accord that shows some
sensitivity to India’s green transition. The
European Carbon Border Adjustment
Mechanism, laudable in spirit, must be
reinterpreted through the lens of equity. Chimate
ambition must never become climate
protectionism. The India-Middle East-Europe
Economic Corridor (IMEC) can become a modern
Silk Road linking geographies not only in trade,
but also in enterprise, energy, and innovation. It
is an angwer to the Indo-Pacific’s demand for
infrastructure that is transparent, sustainable and
soveTeign in spirit.

Perhaps the most exciting frontier lies in
technology. India and Europe both view digital
architecture not as a proprietary domain of Big
Tech but as public infrastructure for the global
good. As Mr. Modi observed at the Al Action
Summit, the partnership can span the entire
digital lifecycle — from innovation to governance,
from standards to regulation. Europe’s leadership
in deep tech, digital manufacturing, and
semiconductors dovetails with India's dynamism
in software, digital public goods and scalable
platforms. Together, they can lead in clean
energy innovation, biotechnology, ooean
sustainability, food security and resilient
health-care systemns.

To harness this, both sides must invest in
human maobility. & comprehensive mobility
agreement for students, scientists and scholars

will enrich talent pools, ease Indian
unemployment and fertilise bilateral innovation.
In the age of ideas, cross-border thinkers are as
valuable as cross-border capital.

Strategic alignment now extends to defence
and counter-terrorism. Europe remains an
important source of armaments for India, and as
both sides seek self reliance — India under
Atmanirbhar Bharat, Europe through ReArm
2025 — there is scope for unprecedented
co-development and technology transfer.
Maritime cooperation, cyber security, space
collaboration, and joint respanses to terrorism
offer a template for trust. Europe must also adopt
a firmer line on Pakistan’s enabling of Islamist
extremism — an issue that has scarred both sides,
Technical cooperation is not enough; political will
st follow,

1In a world where great powers often behave as
if might is right, middle powers such as India and
Europe must act as custodians of a rulesbased
order. Not as relics of a liberal utopia, but as
realists pursuing stability through coalitions, not
coercion. Their shared belief in multilateralism,
in resisting hegemonic binaries and in
empowering the Global South with inclusive
frameworks, sets them apart from mere
prescriptive paradigms. This ethic must shape
their joint leadership in forums from the United
Mations to the World Trade Organization (WTO),
and from the Quad (Australia, India, Japan, U.S.)
lnt:]he Artificial Intelligence (Al governance
tables.

Changing minds, not just policies
Finally, let us not underestimate the power of
perception. Public sentiment, media narratives
and political attention must align with strategic
intent. Relationships flourish not merely throwgh
summits and statistics, but through empathy,
imagination and sustained effort. Europe must
monve beyond sterectypes of India as a reluctant
partner; India rmust appreciate Europe's complex
transitions with greater nuance. The Raisina
Dialogue in Marseille (June 2025), the President
of the European Commission, Ursula von der
Leyen's symbolic visit to Delhi (February 2025),
and India's diplomatic investment in the
Mediterranean and Nordic regions, are all
promising steps,

1f the last decade taught us that history has a
sense of humour (think of our relations with the
two iterations of the Trump Administration), the
coming one demands we have a sense of
purpose. India and Europe, long circling one
another, must now walk in step knowing that
their shared values and strategic compulsions
form a partnership not of convenience, but
conviction. For in each other, they may just find
not a mirror, but a window to a more stable,
inclusive and equitable world.

Women, STEM careers and a more receptive industry

very year on July 15, 25 we observe World

Youth Skills Day, we are reminded that

skills development is fundamental to
reducing unemployment and promoting decent
work. India faces a critical paradox: 43% of India’s
STEM graduates are women, the highest
proportion among major economies globally. Yet,
wiomen represent only 27% of the STEM
workforce, limiting women's access to career
opportunities offered by the STEM sector.

According to the Periodic Labour Force Survey

(PLFS) 202324, India’s overall female labour
foroe participation rate (FLFPR) has risen to
41.7%, a meaningful jump after years of
stagnation. However, the increase is sharper for
rural women (47.6%) than in urban areas (25.4%),
reflecting barriers in formal employment,
workplace safety, and societal expectations. In
STEM, the paradox is maore pronounced.
According to the UNESCO Institute for Statistics
(2021), only 31.5% of researchers worldwide are
wiomen. This education-employment gap reflects
systemic barriers that industry is uniguely
positioned to address, The economic stakes are
clear. According to estimates by the McKinsey
Global Institute, enabling 58 million more women
to participate in India's workforce could boast
India's GDP by up to §T00 billion by 2025,
Simnilarly, the World Bank sugpests that achieving
a 50% fernale workforce participation rate could
elevate GDP growth by 1%,

Government vision and STEM skilling

The New Education Policy (NEP) 2020 paved the
way for higher retention and opportunities in the
fields of STEM. The nodal Ministry of Education
(MoE) has integrated education with skills
development and life skills training. The
Government’s renewed focus on revitalising
Industrial Training Institutes (ITls) and expanding
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vocational skilling is bringing high-cuality
technical education and training closer to villages
and small towns, ensuring broader access for
youth across rural India.

This progress aligns with the Prime Minister's
vision of Viksit Bharat (or developed India),
where women's economic mobility forms the
carnerstone of inchisive development. The share
«of the gender budget in the total national Budget
has increased from 6.8% in 2024-25 to 8.8% in
2025-26 with T4.49 lakh crore in allocation toward
gender-specific programmes.

Further, the Union Budget 202526 introduced
term loans for women entrepreneurs, new
National Skill Training Institutes, and investments
in technology-driven skilling. India’s policy
framework, from Skill India to Digital India, and
from 'Beti Bachao, Beti Padhao’ to PM
Vishwakarma Yojana, has the right intent.
However, government policy alone cannot bridge
the education-employment gap. Industry must
transform from passive recruiter to active enabler
of women’s career transitions,

Industry as the missing link

Industry plays a critical role in bridging the gap
between skilling and employment, espedally for
women, Persistent social norms, such as the
belief that "mechanical means masculine” or that
"coding isn't for girls”, continue to create
invisible barriers for skilled women entering
technical felds. These stereotypes are
well-documented in multiple studies, including
those by the World Bank and UNESCO, which
highlight how gendered perceptions limit
women's participation in STEM and technical
trades. Evidence also shows that women do not
leave STEM helds due to a lack of ability, but
instead because workplaces are often

unwelcoming, families lack awareness of career

opportunities, and roles remain deeply gendered.
Addressing these perceptions, alongside ensuring
warkplace safety, equitable pay, and support for
career transitions related to marriage, childbirth,
and caregiving, is key to unlocking the full
potential of the workforce.

India’s private sector is increasingly stepping
up, with many companies championing
structured mentoring programimes,
industry-linked training initiatives and
partnerships with educational institutions to
create direct pathways from classrooms to
careers. One such initiative is the UN Women's
WeSTEM programme, being implemented in
collaboration with the Governments of Madhya
Pradesh and Gujarat, and supported by the
Micron Foundation. This programme provides
access to skills and bridges the talent gap. By
engaging families and community leaders,
conducting workplace safety sessions, and
introducing women role models in classrooms,
the programme recognises that skill-building
requires a shift in mindsets o be effective.

A blueprint for industry leadership
Industry partnerships with educational
imstitutions, mentorship networks inking
professionals with students, and workplace
policies that accommodate life transitions and
ensure safety, can bridge the

educati 1 nit gap. The q is not
whether India can afford to invest in women's
STEM careers. It is whether industry can afford
not to. By equipping women and girls with the
skills and training needed to succeed in STEM
fiedds, we can create a mare inclusive and robust
society. When a woman earns, her voice and
impact echoes across dinner tables, shop floors,
policy rooms and entire industries. And in that
voice lies the blueprint of a future ready India.

LETTERS TO THE EDITOR

Air crash report

The preliminary report
arising from the ongoing
investigation into the Air
India crash at Ahmedabad
has pointed to the cutoff of
the fuel control switches
during takeoff. However,
this darity has,
paradowically, sparked
further debate amang
aviation experts and pilats.
At this stage of the probe,
varied expert opinions only
confuse the issue. The focus
must sharpen on regulatory
oversight and the rigorous

enforcement of proper
checks particularly for
critical components such as
fuel switches. The
ambivalent approach to
advisaries on such critical
comiponents — treating
them as 'optional’ or
‘mandatory’ — is fraught
with danger for flight safety.
The aviation sector and the
government must act
swiftly to ensure that all
safety standards are
complied with.

. Magarajan,

Chennai

At SW15 The All England Club has
Bravo, Jannik Sinner. crowmed its first Italian king.
Sinner's Wimbledon And deservedly so.

triumph over Carlos Alcaraz
was more than a first title. it
was a statement. Calm
under pressure and clinical
in execution, he avenged his
Roland Garros koss and
ended Alcaraz's Wimbledon
streak with quiet authority.
In a rivalry that is fast
defining a new goldan era

in men’s tennis, Sinner's
grass-court brilliance shows
be is not just chasing
history. He is rewriting it.

K. Chidanand Kumar,
Bergalur

Movak Djokovic needs to
introspect seriously about
playing competitive
international tennis. When
hie lost in the French Open
last month, he said that it
may be his last. Now, aftar
the Wimbledon final, it is
clear that the last of the
three greats must be fading
away. That he has won

more Slams than Roger
Federer and Rafael Nadal is
the anly consolation.

V. Lakshmanan,

Tirupur, Tamil Nadu

Saroja Devi

In the passing of Saroja
Devi, the tinsel world has
lost a charismatic heroine
most beautiful. She shot
into prominence after
director Sridhar's Kalyana
Parisu. Her carzer
catapulted to an
unbelievable high when she
starred with MGR in a

number of films. Nododi
Mnnan and Anbe Voo were
outstanding. With Sivaji
Ganesan, Puthiya Poravai
was a great box office hit.
Tha immaortal songs P.
Susheela sang for her in her
dulcet voice in almost all
films are what helped her
gain cult status. Such
hercines are a rarity today.
AN, Narayanan,

Chenmai

Letters ernailed to
letters@thehindu.co.in

st carry the postsl address
and the full name.
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Number of people
arrested in Spain for

RE-based power
generation capacity

THE=3t@= HINDU

Deaths due to floods

ext&Context

Number of people in

Infections averted by

in the Vidarbha region

Gaza killed by Israeli

global vaccine reserves

achieved in India

in Maharashtra

anti-migrant violence

Spanish palice arrested these
s individuals after three nights of

wiolence in Torre Pacheco, The
violence erupted after an attack on a 68
year old local on July 11, The tawn, which
has a 309 immigrant population, mostly
Morrocans, saw damage to property and
Increasing tensions, we

In per cent, india’s ttal
installed power capacity now
stands at 484.8 GW, with

242.8 GW coming from non-fossil fuel
sources, This marks the halbaay paint for
Irdia's armibitious target for 2030 — o
generate 500 GW of renewable energy
[RE)-based electricity. wm

Relief and rehabilivation efforts in
s the Vidarbha regien are underway

Tollowing heawy rains on July @ and
9, Maharashtrs disaster management
milflster Girish Mahajan sald. In the Nagpur
division, seven persans died, and faur wene
injured. In the Armravati division, one death
and ane injury were reported. =

airstrikes on Monday

since 2000

The latest violence comes as
22 clashes Intesify in norhem

areas, This followed stalled
ceasefire talks between lsrael and Hamas
In Qatar. Gaza City and Khan Yunis were
targeted during the strikes. With
widespread displacement, Gaza's
population faces a humanitarian crisis. we

In rnillien, Glabal stockpiles
s of vaccines under

programimes supported by
“Gawi, the Vaccine Alliance,” helped prevent
mare than 327,000 deaths from authreaks
in low and middle-income countries since
2000, according to & new study, en
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Why is corporate investment lagging behind?

Investment, first and foremost, depends on the demand for the goods it produces. It does not, and cannot, have a life of its own. The siruation is particularly
grave when the economy is in a downturn/slowdown because demand is down

ECONOMIC NOTES

Rohit Azad
Indranil Chowdhury

ndia is going through a rocky

terrain as far as industrial

production and corporate

investment are concerned. On June
30, the Ministry of Statistics and Program
Implementation (MoSPD) released the
manthly growth rate of the Index of
Industrial Production (I1P), which has
slowed to a nine month low of 1L.2%. This
piece attempts to explain why industrial
activity has not really picked up in any
meaningful way since the COVID-9
pandemic.

To be fair, it is not as if the government
has not tried. They have tried every trick
in their book, starting with a significant
corporate tax cut to the tune of eight
percentage points in September 2019
(from 30% to 22%), then a significant
capex-push over the last few budgets, and
lastly an interest rate cut recommended
by the Monetary Policy Committee (MPC)
recently. The 2024-25 Economic
Survey expressed its dismay by stating
that "in terms of financial performance,
the corporate sector has never had it so
good ... (but) (hiiring and compensation
growth hardly kept up with it ... Private
sector GFCF in machinery and equipment
and intellectual property products has
grown cumulatively by only 35% in the
four years to FY23, (which will) delay
India's quest to raise the manufacturing
share of GDP, delay the improvement in
India's manufacturing competitiveness,
and create only a smaller mumber of
higher-gquality formal jobs than
otherwise.”

Determining investment

There is a famaous debate between tao
Marxist scholars, Rosa Luxembaurg and
Tugan Baranovsky, on what determines
investment in a capitalist economy which
might be valuable to this discussion. To
appreciate this debate and to understand
the current predicaments of the Indian
econamy, we would like to present a basic
representation of GDP and its
determinants in a 'pure” capitalist
econamy, that is, one without any State
intervention or access to external markets
(see Box | for such a representation).

GDP can be measured in different
ways., What we demand generates
production in the economy, with the
other side being the income generated for
the producers. So, from the income side,
the GDP is a sum of workers” wages and
capitalists’ profits and, from the
expenditure/demand side, a sum of
workers' consumprtion and capitalists”
investment. The purpose of this piece is
o explain the latter,

To get to the meat of the matter, we
muke a simplifying assumption that
workers consume all their wages and
capitalists do not consume at all {the
argument does not change even if we
remove this strict assumption). As Box i
shows, wages and workers' consumption
cancel each other out. What we are left
with are profits which must be equal to
nvestment in such an economy. This
equation, however, does not tell us
whether profits cause imestment or
investment causes profits. This innocuous
relationship has led to quite a debate in
seonamics, which continues to this day.

To resolve this apparent chicken and
egg problem, Kalecki, a Marxist
economist asked a simple questic
twao, which one can the capitalists
decide/control? “Capitalists may decide 1o
... invest more in a given period than the

c: »

of the

preceding one, but they cannot decide to
earn more.' In other words, investment
determines profits in a given period, not
the other way round. But if this is the
case, what is the limit to investment? Why
«can they not invest any amount they like?
In fact, why should there be a problem of
& lack of investment at all?

Baranovsky argued that there is no
limit to investment provided a certain
propartion is maintained betwesn
consumption and investment sectors. He
went to the extent to say that investment
decisions need not be tied to any final
consumption demand. An economy
where workers' consumption is ke,
suppressed may still flourish with higher
investment and higher profits simply by
the decision of the capitalists to
accumulate. Since capitalism and
accumulation of capital is driven by
profitability, investment provides the
market for itself. Machines can produce
machines to produce more machines,

However, Luxemburg countered by
saying that while it's true that investment
leads to profits, it does not mean that any
amount of imvestment will necessarily be
undertaken. That would be a gross
misreading of the relationship
represented in Box 1. If the corporate
sector were to collectively decide 1o
invest, they would all be generating
markets for each other, thereby,
generating profits. But, unfortunately,
investment decisions under capitalism
are made by individual firmseapitalis

the economy would have actually
recovered. But coordinated or collectively
planned investment is an anathema to
capitalism.

Investment, first and foremaost,
depends on the demand for the goods
{whether machinery, toys or cars) it
produces. It does not, and cannot, have a
life of its own. A pure capitalist economy,
without exopenous stimuli, cannot
provide an endogenous impetus for its
own survival. It requires an exogenous
stimulus to kickstart the eycle of more
investment and profits. The situation is
particularly grave when the economy is in
a downtumn/slowdown because demand is
down. The anly way there can be a
turmaround is if there is a tumaround in
demand itself.

The other factor behind investment is
finance - internal (retained profits) or
external (debt, public offerings etc).

Lagging corp i

|

GETTY IMAGES

has the gpovernment not done enough in
the form of capex spending? Government
indeed has spent but it has so far not
succeeded as much as expected. Why?

The idea behind capex spending is that
it would crowd-in private investment.
This crowd-in could happen through a
direct impact on investment as a result of
better infrastructural facilities or by
generating demand for goods produced
by the corporate sector.

While there is no denying that there is
a possibility of crowdingin, there are
multiple factors at play here. First, the
crowd-n of the first kind, which is
through better infrastructure, may be
delayed due to the gestation lags these big
scale projects usually have. For example,
a port takes time to build and become
operational.

Second, while it is true that all such
projects, whether big or small, create an
immediate demand, how much of it is
d ic demand and how much it is for

The government assumed that with tax
cuts and higher post-tax profits in the
‘hands of the corporate sector, investment
would pick up. But they have perhaps
read the profit-investment causality
wrong. Even others, who believe there
can be an investment-led revival, the
crucial point that Luxemburg was
making. Investment will follow if there is
a revival in process; it cannot lead the
revival under conditions of slowdown.
Investment cannot be made for the sake

and their decisions would be driven by
their own assessment of demand for the
products they produce. For example, in
situations where the economy is not
growing, it would be foolhardy for an
individual capitalist to invest because
adding capacity, when the existing
Factories are not running to capacity,
would entail more losses. At the same
time, if they were to invest collectively,

of i 1t It requires the exogenous
stimuli that Luxemburg was talking about.
Where can that come from?

There are two such exogenous sources
- government expenditure and external
markets (see Box 2). With a slowing global
demand, which is perhaps going to
worsen with the ‘reciprocal’ tariff regime
under U5 President Trump, government
expenditure is the most important lever
to kickstart the investment cycle. But then

Baxl

Income methad Expenditure method

If, warkars' consumption = wages
Tharafcrs, profits = investment

GOF = wages + prafits = workers' consumgtion + investment

Bax 2

GO = wages + profits = warker's consumption
*investrnent
* Eovt, eapenditure
+ Expons- Impons

economies outside depends on the
import component of this spending, In
ather words, a part of this capex may be
spent on imparts, which simply cancels
out without providing adequare domestic
demand, Third, even how much domestic
demand such a capex would generate
depends on the labour intensity of these
projects, If most of the money is spent on
heavy duty machines, the employment
generating capacity will be low, which
tramslates to lower consumption demand.

As for the incentive to finance
investment through lower interest rates or
liquidity, both of which the REI has been
trying, it is like putting the cart before the
horse. Capitalists would take loans only if
thew believe they will profit from such
investment to pay the loans back. With
sagging demand, low costs of finance is
not enough. As Keynes had famously said,
“whereas the weakening of either
|speculative confidence or the state of
credit] is enough to cause a collapse,
recovery requires the revival of both”™
This simple lesson needs to be learnt by
hoth the RBLand the Finance Ministry if
they want the economy to revive.

Rohit Azad and Indranil Chowdhury
teach Economics at INU and PGDAV
College, Delhi University, respectively
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The two-state reality we see today

erhaps the only
surviving relic of the
long targeted peace
process and decades of

futile negotiations intended to end
Palestinian suffering is the
continued talk of the two-state
solution. All the other nnne--sacmd
phrues Iand hul peace

Shawesh

Ambassador of State

'ﬁnal status Esues” — hau! faded
from headlines and memaory alike.
Yet today, the international
community - everyone but lsrael
and its staunch patron, the United
States — continues to parrot the
words ‘two-state solution’ as if
they have just discoversd a
miracle, or reinvented the wheel.
But even a cursary glance at
United Mations General Assembly
Resolution 181, known as the
Partition Plan of Palestine, reveals
that the essence of the two-state
solution lies within it. Passed in
1947, it called for the creation of
twi states — one for the Jewish
and one for the Palestinians - on
the land of historic Palestine, It is,
in every sense, the birth certificate
of the two-state idea. Yet, in
practice, it gave birth to only one
state: [srael, The Palestinian state
remains unborn, It is trapped in
legal text, denied by force, and
smothered by a chronic lack of
international political will.

A ‘two-state’ reality

Ironically, if we examine the
ground today, we can see thata
twistate reality has indeed taken
fiorm - but both are Israel's. The
first state is the one declared on
May 14, 1948, established through
the expulsion and ethnic cleansing
of the indigenous Palestinian
people on 78% of the historical
land of Palestine.

The second is rising now on the
remaining 22% of the historical
land of Palestine, within the

74

Jewish messianic state. We can
refer to it as the Halakha state - or
more plainly, the settler messianic
state, It has its own armed militias,
openly backed by the Israeli army;
its owm budget; its own political
infrastructure. It is ruled not by

af Palestine to India

The world must
stop freating
Israel as a stare
above
international
law and
indulging v as
though it is a
spolled, reckless
adolescent

Tel Aviv, but by the Yesha Council,
an acronym for Yehuda (Judea),
Shomron (Samaria), and Aza
(Gaza), and subdivided into
semi-autonomaous regions: the
Shomron, Gush Ertzion, and
Binyamin Regional Councils, Each
funictions like a federal entity
within a greater settler theocracy.

This second state was
conceived on the very day Israel
occupied the West Bank, including
East Jerusalem, and Gaza in 1967,
Since then, a stream of legal
documents, military orders,
appropriated Ottoman and British
Mandate laws, and selectively
applied Israeli legislation have
built its legal scaffolding. This
carefully crafted system is meant
nat only to entrench this parallel
state, but also to render the
internationally supported
two-state solution obsolete.

Israel has grown accustomed,

ps even addicted, o the
diplomatic niceties
international officials, knowing
they hold no real consequence,
Worse, Israel has now developed a
counter-logic, bolstered by its
allies, to challenge the very
foundations of the two-state
wvision, The current U5,
Ambassador to Israel, for instance,
has gome so far as to claim there is
“no such thing" as Palestinians "
This genocidal rhetoric has been
met by the intermational
community with blind eyes at best
and silent complicity at worst,

By signing the Oslo Accords in
the early 1990s, the Palestinian
leadership made a historic and
painful concession: they agreed to
establish their future state on just
22% of their ancestral homeland —
Palestine. This was not easy. Even
UN Resolution 181 had originally
allocated 46% of historic Palestine
to the Pabestinian state.

At a crossroads

Today, the international
community stands at a crossroads.
Will it act decisively in fvour of a
just and rational two-state solution
that ends the Palestinian tragedy
and brings a sustainable peace for
all? Or will it continue to turn a
blind eye to the entrenchment of

the messianic and evangelical
vision that guarantees only

Reunion or reunification?

The Thackeray brothers have rekindled ho

» among their party cadre

it is a moral test. While a genocidal

hluudshed and despml fior
T ians on their homeland? Im‘
This is not just a policy debate;

Vinaya Deshpand; ndit

own set of woes. He has been
leading a regional party with
limited electoral gains so far,
As he frequently changes his

war is being livestreamed to every vinaya
screen arund the workd, we must
confront a fundamental truth:
there can be no peace without
justice, There can be no lasting
solution without granting the
Palestinian people their basic
rights, foremost among them the
right to self-determination.

International law, human
rights, and humanitarian

inciples must be applied equally
;d LI.]'IPli\I'El!ialh'. Ifmsplwld
continues o let ksrael, an

has rekindled hopes of their

of the
the Shi

The

oceupying power, expand and nearly
maintain its illegal settlements pether
instead of compelling it to tory ral

dismantle them, the so-called
Halakha state will not anly be
established in the West Bank, but
it will also increasingly dominate
and redefine the entine lsrack
state., That outcome would be a
disaster for Palestine, the whole
region, and the world.

The international community
‘has the tools for action, Recently,
powerful countries implemented
ower 16,500 sanctions against
Russia. Yet, they remain unable —
ar unwilling - o adopt even a
single meaningful sanction against

Hindi

tionis
tory fo

when

Janata

sanctions, arms embargoes, and
diplomatic pressure to legal
accountability in international
courts, the tools are within reach
bt there is no political will,

The world must stop treating sin.,
Isracl as a state above
imternational law and indulging it
as though it is a spoiled, reckless
adolescent. Accountability is not a
luxury; it is a necessity. It is the
anly path to peace, This may well
bie thie final warning before
apocalyptic fantasies turn into a
devastating global reality,
replacing the two-state solution
with endless war.

Sena

ahead
munic

he show of strength
T and unity  between
and Raj Thackeray on July 5

reunification among the cadre

heb Thackeray) and the Maha-
rashtra Navnirman Sena.

who had not shared a dais for

lebrated the pgovernment's
rollback of two orders making

primary schools in Maharash-
tra. The government's revoca-

However, the big question
remains: will the two cousins
reunite on the political front
as brand Thackeray at a time

threatened by the Bharatiya

o, what will that mean for the

party
dus after the split of the Shiv

Chief Minister has publicly ex-
pressed his desire for a politi-

cal reunification with his cou-

Thackeray has maintained a
stoic silence and has asked his
party leadership to resist from
expressing their opinions on
the matter. The suspense,

tions, continues.

In April, the Maharashtra
government
three-language policy in prim-

Uddhav  Thackeray

ir respective parties —
iv Sena (Uddhav Balasa-

estranged  cousins,
two decades, came o

to address a joint ‘vic-
Ly’ in Mumbai. They ce-

the third language in
being perceived as a vic

r the ‘Marathi manoos'.

regional parties feel

Party (BI? And if they

Israel, Om the contrary, lsrael politics of Maharashira, espe-

comtinues to receive unconditional cially for Deputy Chief Minis-

military and intelligence support, ter Eknath Shinde, who leads

while the cast to Palestinians the Shiv Sena? the two
exceeds 54,000 lives and Mr. Uddhav Thackerays | pether
counting. From economic continues to face an exo- | elections,

in 2022. The former

However, Mr.  Raj

of the crucial Mumbai
ipal corporation elec

introduced  a

ary education; it isswed anoth-
er order in June. These were
largely perceived as an at-
tempt o impose Hindi on the
State. What began as an agita-
tion against this cy has
turned into a \mnx;’w
portunity for the reunification
of the Thackeray cousins,

Mr. Uddhav Thackeray and
Mr. Raj Thackeray's parties
had publicly split 19 years
ago. The two leaders have
separate regional
parties. When they came to-
gether at the joint victory ral-
by at Mumbai's NSCI Dome on
July 5, cadre from both par-
ties watched with excitement.
For them, it seemed like
step towards a long-cherished
dream of seeing the cousins
together again. Their hopes
went up further when Mr.
Uddhav Thackeray, amid loud
cheers, said, "We have come
ogether o stay together”
This led to speculation that
ties will come to-

r the local body

since led

The Shiv Sena (UBT), which
is struggling to keep its flock
together, is anxious that fence-
sitters may ditch it before the
municipal elections. The Sena
has traditionally controlled
Mumbai’s civic body, which is
the richest corporation in the
COuntry.
strength of the Shiv Sena
(UET) after Mr. Shinde's exit,
the changed demography of
the island city, and continuing
exodus from the party are
some of Mr. Uddhav Thacke-
ray's key concerns,

Mr. Raj Thackeray has his

The

political stance, the public
perceives him as unpredicta-
ble, which has not helped his
cause,

Mr. Shinde's party is hoping
that the cousins will not patch
up. Mr. Shinde has kept the
communication window with
Mr. Raj Thackeray open to the
extent that his party cadre do
not attack the MNS even as
they relentlessly target Mr.
Uddhav Thackeray.

The BIP is aware that Mr.
Shinde will suffer a body blow
if the Thackeray cousins come
together, Leaders of both the
Shiv Sena (UBT) and the MNS
claim that the move could be a
game-changer and could im-
pact the BJP negatively as well.

S0 far, Mr. Raj Thackeray
and Mr. Uddhav Thackeray
have been fighting separately
on  Hindutva-related  issues
and Marathi pride. Amid the
EJP's Hindutva appeal, the
Thackeray cousins have stood
for regional chauvinism. “We
are Hindus, not Hindis,” Raj
Thackeray said, as a piich
against the *Hindi, Hindu, Hin-
dustan’ Rlank of the BJP and
the Rashtriya Swayamsevak
Sangh. He has warned against
national integration through
homogenisation and has bat-

of op-

ted for a separate cultural and
linguistic identity for
Maharashira.

At the same time, Mr. Raj
Thackeray has categorically
stated that he came together
with his cousin only for the
cause of Marathi. MNS leaders
say the show of strength is li
mited only to that issue, and
that Mr. Raj Thackeray has not
vet made up his mind on
whether it should translate in-
o something more. Political
pundits say that if the cousins
reunite and assert their politi-
cal capital, they will both
stand to gain.

diminished

Dowry deaths in India: Long investigations, rare convictions

A spate of dowry-related deaths in the last two months has put the spotlight back on the illegal practice

DATA POINT

Devyanshi Bilani

n the last three months, a
sting  of  dowryrelated
deaths have been reported
from across India. In Aligarh in Ut-
tar Pradesh, a woman died after a
hot iron was pressed against parts
of her body. Her family claimed
that she had been regularly as
saulted for dowry. Another wo
man from Uttar Pradesh’s Pilibhit
was burned alive allegedly after
she and her family did not meet
the repeated demands of her hus-
band and his family for dowry. In
Chandigarh, a young bride died by
suicide allegedly due to dowry ha-
rassment. In Tamil Nadu, near
Ponneri, a woman died by suicide
just four days after her wedding,
allegedly due to harassment from
her inlaws for dowry. Another wo-
man from Tiruppur, Tamil Nadu,
took her life within two months of
marriage for the same reason.
These cases show that the ille-
gal practice of 5ee|(mg dowry con-
tinues to thrive in India. Every
year, in the 2017-2022 period, an
average of 7,000 cases of dowry
deaths were reported across the
country, according o the National
Crime Records Burean. It is impor-
tant to note that these were only
reported cases. As several more go
unreported, the NCRE data only
gives us a conservative estimate.
The numbers are alarming, And
when we look closely at the data,
we find that investigations into
these deaths were slow and con-
victions were few and far between.
Of the 7,000 dowry deaths re-
ported every year on average, only
around 4,500 were charge-sheet-
ed by the police. The rest were
either stuck at various stages of in-
vestigation or disposed off for va.
rious reasons including “case true
but insufficient evidence’, ‘false
case”, and ‘complaint was based
on a misunderstanding or incor-
M
K

rect information’, Some  cases
were stuck in the investigation
stage for more than six months., OF
the nearly 3,000 dowry death cas-
es pending investigation at the end
of 2022, 657% were stuck in that
stage for over six months (Chart
1}

There were also inordinate de-
lays in filing the chargesheet. OF
the more than 6,000 dowry death
cases for which charge-sheets
were filed in 2002, 70% were filed
following investigations that lasted
for over two months (Chart 2).

Even when investigations were
done, chargesheets were filed,
and cases reached the court, only
a few resulted in convictions. The
rest got stuck in court procedures
or were disposed off by the courts
because they were withdrawn, or
compromised, or ended in a plea
bargain. In some cases, the ac-
cused were acquitted due to lack
of evidence,

Of the average of 6,500 cases
sent for trial every year, only
arund 100 resulted in convie-
tions, Over 90% of the rest re-
mained pending in court at va-
rioass stages. If we ook at the rest,
some ended in acquittals, some
cases were discharged before trial,
and some were quashed.

Dowry was the main motive be-
hind over 6,100 murders across In-
dia in the 2007-2022 period. Over
60% of these murders were re-
corded in West Bengal, Odisha,
and Bihar. Cases from these three
States and Jharkhand, and those in
Uttar Pradesh, Madhya Pradesh,
Rajasthan, Haryana and Rajasthan
constituted §0% of all the dowry
death cases filed in the 2017-2022
period (Map 3).

Among the 19 cities in India for
which data was available, 30% of
all the deaths cases were
filed in Delhi in that period, the
highest for any dity (Chart 4). Del-
hi was followed by Kanpur, Benga-
luru, Lucknow, and Patna.

With inpats fram Milam Cijo who is interning
with The Himdu Dat Team

" —

Crime and slow pumshment

The data used for the charts wene sourced inom the Crime in India reponts [book 1 and book 3] published by the National
Crimie Records Bureau |NCRE|

Chart 1: The share of dowry death cases pending

Chart 2: The thme taken to file charge-sheets for the share of

nvestigation by the end of 2022, by duration dowry caath for which charge filad in 2023
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FIFTY YEARS AGO JULY 15, 1975
Essential goods: Model
scheme for four cities

New Delhi, July 14: The Food Ministers of West
Bengal, Uttar Pradesh, Kerala and Tamil Nadu
to-day agreed to introduce immediately in four
selected centres the Delhi model scheme for
distribution of essential commodities,

The: four centres are: Durgapur, Nainital,
Cochin and Coimbatore.

The model scheme, now being implemented
by the Delhi administration, is expected o be
implemented by other States in course of time,

At a meeting here to-day, the Minister of State
for Industry and Civil Supplies, Mr. A.C. George,
explained to the Ministers why the scheme
should be introduced in the four centres.
immediately without waiting for the outcome of
the experiment in Delhi. In the context of the
economic programme announced by the Prime
Minister, streamlining of the distribution system
had assumed urgency, he said.

The Ministers welcomed the model scheme
and said they would gear up their machinery to
ensure success of the scheme., They also
pmmlsed ngumus enfnrl:emem of all the

1 fities Act.

They hclwever wanted some more
commadities to be brought within the purview
of the scheme. For instance, the West Bengal
Minister suggested inclusion of mustard oil,
drugs, pulses and fish.

The items suggested for coverage are wheat
and rice, sugar, controlled doth, kerosene and
sult.

A HUNDRED YEARS AGO JULY 15, 1925
Cause of cancer

London, July 14: After two years work it is
believed that British doctors have made the
discovery which will enable them to detect the
cause of cancer. Dr. William Ewart Gye, one of
the discoverers, interviewed, says that he is
assisted by Dr. Barnard, a leading microscopist
and that he is publishing his report in British
Medical Journal in a few days with regard to the
experiments carried out in the Hill Laboratories,
under the supervision of the Medical Research
Council. Dr. Gye says that he followed up
Doctors Peyton's and Rous's discoveries and that
he is hopeful of having advanced them
sufficiently to establish definite results.
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Half-baked effort

The AAIB report on the AI171 crash is amateurish in
its approach as it raises more questions than answers

HILE F'REI.IMINARYCRJ\SH reportsare not meant to assig'n
lty,they are expected to detail the mett
and hi b i .n:lrhrrlaru‘hlruwnl
In:hniml alLEntlmLIleiGIly,thEAn:mftADurJanInvEsLl-
gation Bureau's (AAIB) p inary report on the tragic Air India AI171
Dreamlinercrash fail dof instilling confidence in the
integrity and direction of the inquiry, it muddies the waters further by rais-
ing more questions than answers, The report presents the bare minimum,
like a dry sequence of pre-flight activities, engine data, and a brief mention
of what occurred during those fatal 30 seconds after take-off. But critical

: Opinion

HNDIA HAS 119 unicorns. At least
eight have faced organisedworker
campaigns in the last 18 months.
Their legal teams likely saw none
ofthem coming, The recent News-
laundry investigation into Urban Com-
pany’s treatment of beauty partners has
exposed a fundamental challenge facing

-

very important.

® QUESTION OF ETHICS
URBAN COMPANY'S SCRUTINY SHOWS WHY BUSINESS MODELS NEED REPUTATION ENGINEERING

Beyond legal compliance

PRACHI SHRIVASTAVA

Faunder, Lawfirity Schutions,
and vy, Vakil Vetted

WWW.FINANCIALEXPRESS.COM
@® NEIGHBOURLY TIES

Union external affairs minister S Jaishankar

The international situation, as we meet today,
is very complex. As neighbouring nations and
major economies, an open exchange of views
and perspectives between India and China is

ainfluen: valu-

ations as sigg
ket forces.

Preventive strategy development:
‘This means building guardrails that peo-

imacy—designing policies that workeven
when subjected to hostile scruting.

A 1 Treawil
gaps =nr|\‘]12flamir|g Mpummr platform businesses: the gap between ‘The Urban Company case illustrates
without This is neither legal compliance and social legitimacy. why founders need to think beyond unit
nior faie. Cﬂns’dEl&!M\tﬁlmﬁlﬂ}'W}ddI |s\‘]12hear ultaneous shut- While Urban Company's model maypass  inc and] " economics tounit ethics Questionsevery
down of botk liftoff. The he fuel cut- legal scrutiny—training kit financing, sub- pulcl\aslngdecl!lomﬂ)lsﬂnﬁ means | sure? Charging 200-300% markups on iy include:
off switches moving to the “"OFF” pu:illmn,ful.]uwed by a brief exchange scription plans,and.c ructu- informa- supplies might be contractually defensi- Pﬂwr balance auditing: Are we
between the pilots—one pilot asking the other why did he switch them off resareall 1y d—theins ‘|°"I Amym —where customers | ble, btthatcan | extmctingwalueorcresting it al
and the latter replying he didn't do so. That’s it. No full ipt ND altn- tigation reveals how legally defensible don't see the worker economics—face i cl ‘halders? B nodelst .
I practices can bect | liabil- st ence I8 suits,orleq] hanges. information asymmaetries or economic
butlon. Noattempt toreconstructwho said ne itiesin a stakehold useconomy. | becoming a competitive palinteg Canthis | desperation may scale initially but face
Despite this, the placement of this quot icalanalysi This isn't unigue to Urban Company. Early- gtage ﬂlmg that buJId wlth this business model survive intense media
urcnnhmd,subﬂynudgesmadzmtbwatdsuspectmghuman ertor, without DoorDash recorded $10. 72'b||]|on|nmv s leadvan- without creating lagal vul- Transparency stress testing: How
saying it outright. 1gg] tages Mnhosethattleatwor]oene]a- nerabilities? The shift from “Insta Maids" would cur key operational practices look

This is the biggest failing of the report. Ifit's willing to draw attention to
the pilot exchange, why does it fail to expand on the 2018 Special Airwor-
thiness Infm-malwn Bulletin issued by the Federal Aviation Administration,
which 1locking features on the same kind of fuel con-
trol switches used on Buemg 7375, and similar in design to those on the
Dreamliner? The report m_ ledg Lhat Airlhd.ia did not inspect these
[ citing th isory nature [letin. But it stops short of
questlm'ung whetherthese switchescould have failed Worse stil th

withth

tion:

Weare b\rjtnegsl;ag a systematic discon-

When start- upsmnsu]tlawyelsahou(

gives no detailed assessment of the switch assembly recovered from the

wreckage, whether the locking mechanism functioned correctly ornot.
This silence becomes parhcular]y pamng when contrasted with reports

Hheﬂwl‘.mmpanmr o5 from 2019 Fhatr]ucu

to"Insta Help"wasn'tjust d
ment—it was legal risk mitigation in

if fully T t7In an era of worker
advocacy and social media build-up,opac-

ment,als thi th ockpitvodee recorder tran-
seripts, cockpit control positions, tec iagrarms, and a list of immedi
ate safety recommendations. The suggestion that the pilots may have
mistakenly or intentionally shut down the engines is quite troubling. The
captainof Al171 wasa Boeing 787 lramgr He had logged over 8,000 hours
on type. This trusted hers. Casting suspicion on
him without evidence is not just unjust, but irresponsible. The report also
ignores tmub]ihg anumalm. (.LT\" fbutage shbw_ﬁ the Ram Air T ulhmE a
back that getsd 1es fail, alread

while the aircraft s still Imdyabove the mufmp: That implies the engines
failed even earlier than the timeline suggests.

Atatimewhen darity is essential, the report leaves too much unsaid. No
call has been made either for inspections across the Drearnliner fleet, or for
testing of similar switches. No immediate recommendations have been
offered to prevent recuitrence. Union civil aviation minister Kinjatapu Ram
Muohan Naidu has rightly urged the public not to jump to conclusions,
reminding all that this is only a preliminary submission. But faimess must
notonly be done, it must be seen to be done.As it stands, the AAIB's prelimi-
nary report does not merely fall short of that standard—it crash-lands.

Statistics and politics
are a dangerous mix

HOW MUCH LONGER can we trust government statistics?
Aftr!l staffing shortages at the Bureau of Labor Statistics reportedly affected
rency’s abilitytocolbect data for the Consumer Price ]ndex'l&t meomth,ahand-
fu] Demaocratic I af 1 toknow
howitaffected the agenc}l’sstatlsns_}‘alllel this year, the government made the
radical mowve to di | expert advisory committees that served

the BLS and the Bureau of ic Analysis. M hile, across industries as
diverse as medicine, insurance, and education, professionals are dealing with the
outright di ofdatafmrnb websites.

But to answer the Wecan trust istis leastuntil the"Improv-
ing 2, A bility and R the Civil Service"regula-
tion. the Office of Personnel in April, goes into effect.
Afterthat,. allhet!aleoﬁ

. the CPl data andthe di ion of. v itteesi
o government data: inad

equate
‘The former has been cooking fora while. The BLS's hudget is down 200 in nea]
termssince 2010, Donald Trump's 20.

nectbetweenwhat c legally response to dignity-based criticism that ityisn't sustainable.
enforce and what socfety lncleasmgly expertise on wnperwnr&el dis- Do our busi-
expects them to ethically del classification,contracts, mi- . - [ laims. n&spramcesmnﬁnmeorcnntmdlcmur
The financial stakes are hlgher than i L that Once you und d | brandy g? Comy that pasi-
most foundars realise. Urban Comparny, et Theseareessentialaspe-  succeed will view  the legal intar- p
last valued at $2.1 hillion in 2021 and cts, but insufficient. The key reputation risk as a sections, you candirect tra- thil pumuw
recently]uwns §2.2-12.5 hillion in sec- questions that determine e . diticnal lawyers toward ra]atlm\shl'psfaeeaedlbdltymses
tions, faces crganised cam- long-term viability require esign constraimt, .y that protects. these ‘The solution is not abandoning platf-
palgns]l.ke #Dry]; g  legal-brand nota postlaunch  pusiness Early-stage com- i but designingth
and Worker Ka IPO i blem to be panies need legal advisors | with i
participation in c ald!lm:nn!m- managed tcom- g legal o ith ethical
ing.Thesearen' tmstPRpmh]m\s,ﬂwyme alysis: What signals does pliance is the floor, not ceil- hard.oodhag enmnngmmctualﬂgills
this business model send ing. Traditional corporate allgnmﬂ)relatlnnalrealluza
Gig platforms derive value from net- abuutuu:va]ues,andlmvdﬂﬂ\eglgnals lawy i igation. Butmod- Fork Ny
‘work effects and trust When beauticians translate into legal vul Tassi risk integra- start-ups, thekeyquestion un‘t]ust"lsdlls
report "days of unpaid work, earnings Lawyer can draft a training kit ﬂ.nam:llg ti T decisk legal?”but *is thi
squeezed by fees, and a sense of perma- agreement, but their donotas- affect brand equity, customer trust, and jected to stakeholder scrutiny?”
nent indebtedness”, you are not just fac- sess ifrequiring T40,000-50,000 upfront investor confidence. T‘hecompanles that succeed will be
i ion,butalsounder- reates a “debt trap” narrative Areputat] i} hy ion riskasa design

nunlng the operational foundation that
drives customer acquisition, retention,
and ultimately, exit rultiples.

Unlike Urban Company,which had ye-
ars to build market position before scru-
tiny intensified, today’s start-ups launch

that invites regulatoryscruting.
Howwill

counsel brings u\nee ke'_v ca'pamhue!

constraint, not a post-launch problem to

this model look to different audiences
when subjected to public scrutiny, and
what Iegale:rpmma emerge from repu
i

involves mapping how business madel
decisions create compound reputational
risks. Thisien'tjust about individual contr-

acts, but und ding how

be ged. They will build business
ers instead of extracting it from the most
vulnerable.

Urban Company’s challenge is a pre-

into an environment where worker aspi- fm:usﬁund:rectcompllancerisk_v,lmthe gRregate intokb: atives. viewofwhat every platform business will
rations secondary legal risks that emerge when impact i i

Th acy g rgani g how policies affect than legal frameworks. The companies

hascollapsed. orregulatory attention intensifies. dlﬁ'eremmnuenﬂes and their ability | that anticipate this shift will capture the

What'sch d i ed than A Wh toir omes. Worker it the

regulatory app;tlte. Today's customers

is the relationship between short-term

unions, customer adw:;cacy groups, and

next decade.

A Hindenburg moment for Vedanta

(COMPAD)

DHANENDRA KUMAR

Chairman, Competition Advisory Services India LLF

It is time regulations on short-selling are circulated and
tightened to calm investors and markets and allow
corporates to continue with their legal practices

ASMEMORIES OF the Hindenburg attack
on Adani fades away, another American
short-seller, Viceroy Research, has attac-
ked Vedanta Resource and its Indian
group firms, Vedanta Ltd.and Hindustan
Zine Theshort-seller has madeallegations
and claims, including those relating to

cial Sector Conduct Authority (FSCA) had
fined Viceroy Research and its partners
$50million for false and damaging claims
made in a 2018 report about Capitec
Bank. The report, which accused Capitec
ofbeinga*loan shark’,caused a 25%drop
in thebank's share price. The FSCA found

produce its damaging report on Capitec.
According to the tribunals findings,
Viceroy had an agreement with hedge
fund Oasis, under which it received a
monthly retainer of $10,000 and was
entitled to 12.5% of net profits made by

fluencei Thi ignalleged]
caused MFTs !Luckmdmp over3 5% led
ac omm-

ercial deal, and forced MPT to increase
physical securityat its Birmingham head-
quarters. The case ultimatelyresultedina

Oasison

B0 cut. Surveys aren't free torunormaintain and theycer
The Census Bureau has long wanted to! maodernise the Current Populatmn S\Jnrey—
statistics of

all,the unemployment rate. It recently designed a three-
year plan to make the survey more accurate and cost-
effactive. Nut for nothlng, thnse advisory agencies and
ather the alarm for
maore fundi isationinthecol-

and dismissal last year. MPT
announced on December 15 thatit had re-
ached a mutual settlement with Viceray
and its members, resolving the defama-
tion lawsuit filed on March 30,2023,

What makesth il

s reparts.

Vedanta's financial structure. Viceroy failed to verify its assumptions, InMarch 202 3,concerns overthecon-

The Viceroy report raises eyebrows as ignr.lled conmryevidm.anddld.ﬂ‘tglw ducland mativationsofshort-selling gro-

it came a day before the annual general i i o in LUK markets reached the

meetingofVedanta Ltd. Ina prompt rebu- Jed aconflict of interest duewa profit- Elnncrofthe House of Commons, as British
ttal,the company dismissed it as"amalic- sharing with member of Parli

F i a short- !e]]lng client. The Liam Byrne called fora deb-

ionand basel dscredit  FSCAc withthe THe Viceroy report 0 itesatVice

the group”, Termlng the report as "false iesand Exchange ~ FalSes ey 8% oy Research and its foun-

it said, "The timing of the Conunl!glnnduﬂlgltslnv itcamea day der, Fraser Perring. Duringa

repart is suspect and could b d d that session in March, the MP

ineth omingc initiatives” itwould hold analysts acc- blfﬂ"llh::tlilnua‘:f alleged Viceroy was operat-

Vedantah dad gerthat nagligent pub- general meeting ing in close coordination

i in fourk dentand pure- T " Vedanta Ltd with Boatman Capital, the

ities across aluminium, iron and jurisdiction. The FSCA fiou- group that had previously

lecting andpuhll!tungofwb'llc data.

The threatof politic e, however, is new. It
started during the presidential campaign last fall, when
monthly employment reports showed a strong labour
market Trump and his surrogates immediately accused
theagencyof producing “fake numbers” That cooled after
hemrn but lfthenz s any kind of turn in the: numbels,

KATHRYN A
EDWARDS

Blaamberg

gteel, power, and oil and gas. Vedanta Ltd
ascertain

otherexisting and new businesses.
Incidentally,Vedanta Groupisagiobal
leaderin critic met-

ndthe statements made in thereportwere
falsa, misleading, and deceptive, and that
Viceroy failed to exercise reasonable dili-
gence in verifying its claims. The FSCA
thatthereport:

als,energy,and technology, with operatio-
ns spanning India, South Africa, Namibia,

vill almost I.lbena,U.nE,SaudJAmbla Kiorea, Taiwan,
InOctober 2020, Trump issued Order 13957 blish*Schedul d} largest inte-
F"in the civil service. Its purpose was to reclassify federal employees in certain gme:{pmdu.cemlenc,theﬂuun -largest

positions and make them subject to the hiring and firing discretion of the agency
lead. In otherwords: The goal was to undermine merit-based hiring and replace it
with po]lticalhillmg President Joe Biden rescinded the order in January 2021, but
Trumprestored inin fanuary 202 5. Under this new rule, federal emp]u'_veeswhm
jobs are reclassified lose their civil service tions, whl.chlnc]ude
termination they believe was based on political reasons rather than perfmmannz

It is not hard how all this might create | mis for government agencies
suchasthe BLS.In 2019 ﬂm’mermSmmuslm)elEﬂnGmsanas asked about the
!tausna She that it would be
would prevent it.

Sotobringall this back to the question at the beginning: Government data is
trustworthy because of civil servants, but they are in the administration’s sights.
Once the new rule g federal empl goes into effect, the staff that
produces and maintains the data isat risk. And once they are, the data is, too.

Of course, manipulating a report like the Current Population Surveywould be
difficult,given its depth of detail and the fact that all the raw dataitsel fi

E!

erofsilver,
pmdumrs of aluminium.

Viceroy Research hasatainted history.
InSeptember 202 1, South Africa’s Finan-

with the intent of maximising financial

targeted Babcock International—the

hauling the UK's nuclear submarines,
Medical Properties Trust (MPT) filada

lawsuit in the US District Court for the

Morthern District of Alabama, accusing

gain through a prodfit g arrange-
mentwitha short-seller client who stood
to benefit from the ensuing drop in
Capitec's share price, which fell by over
23%b0n the day of publication.

‘Whilean ralsetthefine

Viceroy Perring,
Gabriel Bernarde,and Aiden Lau of carry-
ing out a“short-and-distort” scheme to
manipulate its stock price. According to
the complaint, Viceroy took or aligned
‘with short i in MPT stock, pub-

aside on jurisdictional grounds, it con-
firmed that Viceroy Research was paid to

THE EDITOR

When education fails

Apropaos of “Widening learing gap®
(FE, July 14}, India's aspiration to
emerge as & global economic
powerhouse by 2047 is fundamentally

to the public. It's more likely that the government will just stop publishing the
data to the same level of detail—so if there were some changes to the headline
numbers, the reasons would be hard to verify.

Integrity and transparency are at the heart of public statistics. It's no surprise
that theywould be under attack by an administration that values neither.

d by the chranic
shartcomings ofits education system,
which continues to deliver poor
leaming outcomes despite decades
of reform rhetoric. The alarming gaps
in foundational literacy and numeracy,

especially at the primary level, signal
ot just a leaming crisis but a looming
productivity disaster. Beyond access,
the focus must urgently shift to
quality—through better teacher
training, cutcome-driven
assessments, and integration of digital
learning tools tailored for multiingual,
rural contexts. Without structural
reform and palitical priaritisation,
India risks squandering its
demographic advantage and falling

lished false and misleading reports, and
lifi fal mediatoi

ing panicula:lycomerniﬁgin emerging
marketslike Indiaisthe erosion of invest-
Large firms und;
mple:(msu'ucmmgmtnnsfarmatlm
become easy targets. The Hindenburg-
Adani saga, with its journey in the
SupremeCourt,and finally Hindenburg’s
closure ks still fresh in ourmemories.
Short-selling, which allows investors
to sell a stock without owning it at the
time, is a dangerous practice. Naked
short-selling is banned, with the Securi-
ties and Exchange Board of India (Sebi)
mandating investors to fulfil their oblig-
ation to deliver securities at the time of
settlement Sebi's 2024 circularexplicitly
says only stock traded in the futures and
options segment are eligible for short-
selling. It is time regulations in this regard
are circulated and tightened to calm
investors and markets and allow
Iate! to cumlnue with their pelmlrted

ampl

short of its development wision.
—hmarjeet Kumar, Hazaribagh
Prntectmg investors
Apropos of "Protecting capital
markets*® (FE, July 14), the Securities
and Exchange Board of India (Sebi)
sccused US-based Jane Street of
manipulating India's derivative market
with unscrupulous trading strategies
and eaming #36,671 crore. It seams
that Sebi slept well until Jane Street

practices,

earned such a sum through shart
cuts. Retall investors who enter the
are the scapegoats for the gimmicks
aof algorithmic foreign firms. Sebi
must augment its surveillance on the
market, prevent such manipulations
at the roots, and save innocent
investors' maney.

— MR Magarajan, Sivakasi
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{ OUR TAKE }

Recalibrating
India-China ties

These need to be firewalled from external
factors such as the Dalai Lama's succession
and China's trade and foreign policy initiatives

xternal affairs minister § Jalshankar is in
China ata crucial time for bilateral relations,
‘which are on the long road to normalisation
after a four-year military standoff on the Line
of Actual Control (LAC), While Jalshankar is visiting
the northern nelghbour for a meeting of forelgn
ministers of the Shanghai Cooperation Organisation
(SCO), he also held talks almed at taking forward
bilateral tes, Noting the good progress in the
normalisation process, Jaishankar told his
counterpart Wang Y the two sides must address
border-related matters such as de-escalation, In this
sphere, the main focus should be on firewalling the
normalisation of relations from external factors such
as the Dalal Lama’s succession and China's trade and
foreign policy initlatives. Beljing's support for
Islamabad during Operation Sindoor has cast a
shadow over India-China relations, And the Chinese
leadership's hardline stance on the Tibet issue —a
Chinese spokesperson has called It a “thorn” in
China-India relations and a "burden” for India — and
its restrictions on exports of key commaodities such as
rare earths and fertilisers further complicate matters,

Beljing should know that the Dalal Lama is not
Justa "separatist™ political leader, as It wants the
world to think. He Is today the most respected
Buddhist leader, god to some and guru to others,
and his following Is trans-national, India itself is
home to millions of Buddhists who revere the Dalai
Lama, and hence, his presence in the country will be
handled accordingly. New Delhi believes in the
separation of church and state, and the political
leadership here has historically refused to be
Involved in the domain of religlon, especlally in the
conduct of religious affairs and succession issues,
The judiciary has intervened only when approached
by the concerned parties for redress. In the case of
the Dalal Lama's succession, it is not New Delhi's
Intent to play the institution agalnst Beljing, but to
accord him the respect due to him as a spiritual
leader and the head of a large religious community,
and accept the choice of the Buddhist laity In
deciding his successor,

China, which belleves in tatal control over soclety,
seems not to understand this separation of powers
between the political, temporal and spiritual
domains, and continues to percelve India's approach
towards the Dalal Lama in purely political terms,
The Dalai Lama has said more than once that all he
desires Is greater autonomy for Tibet and protection
for the Tibetan people. The Dalal Lama's statement
thanking India — and the Indian perception of the

eader — needs to be seen from this perspective,

Addressing Bihar's
employment crisis

he 2020 Bihar assembly election narrative was
Tdomimwd by the primary oppositlon Rashtriya
Janata Dal (RIDY's promise of a million
government jobs once itcame to power, Whether it
was the Lok Janshakt Party (LIP)'s ge or RID's
Job-promise appeal, the Janata Dal (United) suffered
heavily in the elections, posting its worst-ever seat tally
since 2000, Chief minister Nitish Kumar’s promise of
generating 10 million jobs in Bihar over the next five
years on Sunday seems like a well-thought-out
preemptive strike against the Oppositon's criticism of
the lack of employment opportunities in the state,
Bihar is one of the poorest states in the country and a
major exporter of both skilled and unskilled labour. In
fact, barring labour migration, consumption
standards would have been significantly worse in the
state. Any serlous strategy to reverse Bihar's economic
fortunes must capitalise on the state's demographic
dividend in addition ging it, Bihar has among
the highest fertiliy rates in the country. Should Nitish
Kumar's latest promise on jobs - the numbers ought to
be taken with more than a pinch of salt, given the fact
that Bihar's total workforee itself is abowt 40 million -
be treated as just another electoral rhetorie? No
serlous politiclan can Ignore the lssue of employment,
But there Is one welcome change in Kumar's promise
compared to his primary opponent's. He has rightly
clubbed job creation in the private sector along with
government jobs to promise better prospects to Bihar's
young workers, This is a more honest and pragmatic
waty of dealing with Bihar's employment challenge,
Both the government and the Opposition should
include this in their political messaging rather than
promising a turnaround on just government jobs,

OPINION

Destruction of the
old economic order

A new economic order is
yet toemerge, and the
current upheaval will
continue for some time

Ul a year ago, the under-
pinning of the global
econony and trading sys-
tem was the “Indebted”
Ameriean consumer, The
global superpower, the
LIS, ran o 812 irilbion-dollar current
aceount deflcit with the rest of the
warld, with China running the larg-
st bilateral trade surplus of $2054
Billiawn exporting $438 billkon to the
Us). On the capltal aceount, the US
had achieved the unimaginable.
Earning mare on 15 roughly $35 il
Thon rvested in the rest of the workd
then it pald out on its $62 rilllon
Inflows (about 40% of which was In
fxed Income and US government
debt Instruments). Though fes net
International investment position
Wik WETY negative, 1a pet investment
Ineome wis positive til lse year.
This was made possible, primarly,
because the dollar was the reserve
currency amd the Internatbonal
mediun of exchange,
us ulaucm-ulmmn wias fuselbed

2

expart based and since the wen of
the century, it became the largess
trading partner t all countries other
than the Nordics, the UK. France and
Germany, replacing the US |n thae
role. Ching today 15 around 36% of
global manufacturing, 18% of global
GOP and only
sumption, Essent| s
CAN& consume oo much, and the Chi-
nede produce o much!

The US CCONOIY has done very
wiell vt th |
Lt 15 years, th
the same sl s the European Unlan
CELTY, has become G04% karger than the
ELU, The per caplea of bath Canada
and the UK Is worse than
that of the poorest Amerl-
can state, But while Wall
Street, the American mull-
national compankes, and

the iop sk technology stocks of $17.%
irillan hasd o total market capltalsa-
o greater than that of Canada, the
LUK and Germany combined. Accord-
Ing o Forbes, the number of Ameri-
can billionaires rose from 240 In
2000 1o 9402 In 2025 The cther big
winners were the preflability of
American companies that offshored
thelr manufacturing, mose of all o
China to take advantage of cheap dis-
elplined labour with poor rights, and
atrong Chinese wwcrnmum Ineen-
v Lo Suppart the shift
“The rise In | ne ualnynnd the stng-
rasel i iy pvvdeelbe-cla s weages Frustrised
e of main street in the US, Their
Jubs were shipped acros,
wiges stagnated and a beliel
Ut the futire of thelr chil-
dlren wid golng to e worse
than thelrs, ok roo, This

‘Trumsp's continued tax cuts and Innbllll)' mcurunvmmnnupﬂnlnl will
likely worsen US fiscal deficiand nod reduce consumption, BLOCHEERS

spurt | wrowth by hils tax
cuts, tarkfs and cuts in expenditure
and deregulation, To aitrct his bose,
hie also attacked American universi-
thes a8 belng el st and woke and cut
Tunding to them.

Gilven the core of the problem |5 the
Indebted and heavily consuming
American, and the large lscal defici,

Trump's g cuts, and Ina-

Lwhmllmammlp- and Sl wind whial
con Valley lourkhed. maln  Janmejaya  and pandered too, with his
street and the old American Sinh]av Makiz America Great Agaln

den
milddle class languished, ns
thelr jobs were shipped
overseas, The way the mode|
worked was that the large Nows of
capital lneo the US allowed the livan-
clal sector (banks, venture funds, |arl-

Ialbity 1o curb government spending,
will likely worsen the

n thedr
despair by blaming the
American elie, accusing the
rest o the werld of dodng unfile trade
ity el LIS, and Iimimilgrarits from tik-
Ilmnmymmrlmnjum

ot reduce o,

talnty In his trlll announcemes

ot veclpe for carporate planning,
Reduction in immigration puts

presaure on labour costs and

restricts the entry of top talent, The

vate equity,
funds, pensian funds, and all) ta
tlsrllu through intermediation, Plen-

Iy b, Equ

ran & massive Aseal deflcit which
accentuated to over 6% of GDP
(around $2 trillien) post the hund-
waits made during Covid. The largest
lenders b the US were Japan and
Chilne (hokding aver a trillion dollars

il p avallable to sup-
port Innavation and risk taking, This

o M this
ImI:nlnnu In she glabal uadlng sy
tem, Reduwee the US's current account
deficht by ealsing tarlifs on imports,
|l.umorl Immigration and et the dol-

as further by the best
universities, atseacting top global tal-
ent and US government incentives
[ The s

lns ports, He
-:lmmn Uitk s, HLL‘["II

ol prices bn check, H\M INIM'E

woulld not be much

n.qulty mnth-l-mnnmmwm-mtl‘lt

affected, and the tariffs would bring

ing dollar will challenge its
ST 08 0 Feserve currency (already
the met Investment Income has
turned negative for the US),
Equally, central banks across the
workd have sharply increased thelr
Holdings of gold, evre nd ven at the
expense of the dollar, Nelther does
Ching show any plans (e consume
more. Recent Chinese government

global over-
capachty In ships, radl, autos, alreraft
wnd caglial Industries, Ching seek 1o
bulld a stranghehold on eritical min-
erals, eritbeal machinery and elec-
wronkes and has major nvestments In
rechnology, defence and space
IBTMH‘I with astrong capltal stock-

‘Trump's presidency has delivered
grievaus damage o the old economic
e new ecomanmic order Is yet
and the current upheaval
o setlle, The
required equilibrium of lower US
consimpticn and lower Chinese pro-
duictlein 18 nat on the sl Countries
{and companies) need w wssess thelr
Interests, ulll]f I“klllmrllj'wnul‘u
they can, and recogniaing, as the
former Singapore Prime Minister Lee
Hslen Loong sald that "choosing
between LS and China will be pain-
funl” b will need o be skillfully nav-
gated?

Jammeiaya Sinha is chatrmarn,
BCG Inddta. The views expressed

of US treasury). Ch y was

el A by the fact thax just

back jobs o the US, He banked on o

actlons show a rise in manufactiring

are persmal.

{ SIMPLY ECONOMICS }
Pramit Bhattacharya

The possibilities and limits
of the Tamil Nadu model

counrle, the Nobel-winning econo-
mist Hobert Lucas hivd suggested
Aot we should see these differences as possl-
bibithes. "1s there some aethon o government
of Indla could take that would lead the
o grow like sor
Egypt's?™ Lucas wrate in an oft-cited ]'iHH
[paper {the Indlan economy wis consbdered
a global developmental laggard then), "Il so,
what, exactly? If not, what Is it about the
“natuere of Indin’ that makes 1tao? The conse-
:||| g o fuman welfare involved 0 ques-
tlong ke these are simply sEaggering:
ane SRS i Uitk abeot e, it s hard o
think about anything else.
Looking at the stark differences In
Incomes and human development indicators
acrass Indlan states, similar questions come
o mind: 18 there something that Uniar Pra-
desh could do to grow like Tamil Nadu or
Maharashira? If so, what exactly? 1 nos, why
toms have gadned greater sall-
ate disparises have widened

rawing attention o the sharp differ-
Enes in Incomes across developlng

s and pollcy wonks seem
1 hawve faund an ideal growth “model” n the
sante of Tamil Nadu. With manufacsuring
accounting for rter of the state's eco-
nomie nulg il Nidu |5 seen ns a dest
verston of Viemarn. Former chief economie
advisor Arvind Subramanian his angued that
the Tamil Nadu madel could be adopied by
ather states 1o Impeove thelr Industslal per-
Tormance, Venture caplilist-nrned-philan:
hropdst Ashish Dhawan has also made simi-
lur arguments, prajsing the rele of the stte
government in hand-hodding new nvestors.

Compared to other industrialised sues
such as Haryana or Maharashiea, Tamil
Nadu has more Impresslve alcainments in
health wnd educational outcomes, That

State’s politicians, Entrepreneurs were never
e 04 "cliss enembes” o begln with, and
continue 0 enjoy greater soclal legitimacy
than in many other pares of the country.
Dravidian ldeologues advocated Industel-
allsntson and meedernisation of the economy
s that lnmll!nmly could break Tree from

S JAISHANKAR
\"

As neighboring nations and
major economies, an open

exchange of views and
perspectives b

and Chinais v

n India
important.

the shackles of
Blernrehical traditions, economists Kalalyur-
nsan A and Vigayabaskar M wrate in thelr
20121 book, The Dravidian Model, The Dravid-

seratisation

italist ncllthlu mul romated the
uo
argue, The m»lsusnhnl lI|I I the s pol-
Iy stance heas endured desplie a serles of cor-
ruption scandals over the past three decides,

Any stabe-kevel pollcymaker who wishes o
emulate the Tamil Nadu model must also
nate ies lmit, Over the past decade, Tamil
Madu's share In manufacturing employment
has declined even as those of other states
have Increased, While the organised manu-
Factirirg sector has grown rgidly, the unor-

nised sector seems to have langulshed,
lnee the unorganised sector employs mose
peapl gins in employment have been
mach less impresslve than the gains In man-
ufactiring output,

Second, despite the state government’s
slgniflcant investments in health and educa-
then, o growing section of the stte’s popula-
thon has been twirning o private edueational
and health care providers in search of better
quality, as Kalalyarasan and Vijayabaskar
nnu

hird, the state govermment's OBC-
l‘rlwmly 1l in social policles seem 1o have
benelited some sub-castes (or Jurls) much
more than others, For inssance, In 2007,
Tamil Nadu ababished e common entrance
'ET) for admissions to professlenal
courses alnce it was deemed to ramur

make It a develop
madel compared to elther Kerala (which
Incks o modern Industrial base) or Gujarat
Awhich has relatively poorer human devilop-
ment puteomes), econamist Pranab Bardhan
has argued,

What lies behind Tamil Nadu's develop-
mental succesa? A part of the answer les In
the unbque pelitical economy of the state.
The two major Dravidian partles share o

and hay t llar
pelicy positlons on key soclo-economie
Issues, Both parties were born out of an antl-
Brahminical movement golng back to the
Brivish Re, and have sought w empower the
Intermediate eastes (OBCs). [.n.num;-u!tlww
ram il 1]

i
they recetvid bipartisan support from the
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socinlly coneld
afford private conching). While the move
hedped widen access to iechnlcal atlon,
It 14 the better-off communities within OBCA
thant gadmved most, a 2000 analyss by { Senly-
asan and N Raghunath showed.

Desplie these Hmitations, Tamil Nadu's
teack record in delivering Inclusive growtlh
remains better than most other states, The
southern stmte offers useful lessons for other
regions,

owever, I miay not be easy to replicate
thee Drawvidinn madel in woto, since that model

Most Tamils belong w lower caste groups
ane hence It has been relatively easy o busld
acondendis I Bvour of egalitarian |mllv|u
I the stte, Upper castes account for anly 2%
of Tamil Nadu's popalation nceording to the
last Natsonal Family Health Survey,

In states such as Uttar Pradesh — where
upper castes acesunt for nearly o fourth of
the papulation — the Dravidian model may
nat be easy o implement, Yet, If Unar Pra-

Why India must have a
standalone LatAm policy

Cabna, Trinklal & Tobago, and Nami-
Bl was dublsed as New Delhl's out-
rench 1o the Glabal South, by the

rime Minister (PM) Narendra Modis
P[Iw-nullul: wislt 1o Brazil, Argentina,

number reaches nearly 100,000, For some
Inddian compantes, like the agrochemical
glant UPL, Latin America remaing the highest
revenie generator, with nearly 40% of UPLs
Alabal revemise coming from Latin Ameries.

Hrics Summit in Ro de Janeino, As far as vis-
its go, this was a routine exercise In diplo-
macy and New Delbl's way of courting the
developing world The Rio summit will be

mostly for the absence of e
Chinese and Russlon preskdents, and the
inclusion of Indonesia to the grouping
‘Whether an expanded Brics will e
present an aliernative o the w
arder I8 open for debate,

‘There are maore sirplegle sectors in play:
Brazil's aviation glant Embraer recently
apened o subsidiory in New Delh, unad Indi’s
CXIM Bank apened its office In Sao Paube ear-
Llils yenr, 18 (st In the reglon. Previously,
“XIM Hank's office in Washington DC man-
aged Its Latin Amerien portfolio, In June
125, the Indsan Farmers Feriliser Coopera-
tive (IFFCOH announced that Brail will be the
destination for its nrme.u AT fu'llllltr

nt. In

But politles |8 secandary hen
Itcames (o Latin America, PM Modl's vl-lr

ulslp that s drive n bargely by privisie
aetors across Indla and the Latin
Ameriea and Caribbean [LAC)
reglon, There s far move Interplay
between Sno Paulo and Mumbal
than there s bevween Brasilia and

State-owned Knbil has started ukphrullMur
Ntk blocks In 2024, Onoe lndis establishes
 liehbum value chaln domestically,
Including refineries capable of proc-
easlng Industrial salts, Nthium car-
bomate and Nehim hydroxlde, s
Invesstmats In Latin America's ith-
fum triangle cowld be a valuable

New Delhi, Hari cantrilatien to securing direct and
Froma trade standpoint, Indin ls ¢ cp oy yee slalsle aceess bo the eriglcal mineral.

m;w |l1\|JI’JI1!I!l:; ?mﬂl:ﬂa[" ;ﬂv

ather way around, In 2024, Indn  Sie0e/—=— T

wis Brazil's ninth-largest trading o wisles by India’s forelgn minister

partner; for India, Brazll was in the 27th
place. Trade can also be viewed from a
Broader, global comtext. For example, India’s
trade ur-odT Bral] 1s alsout the same s

*Juummlw uummmtwnu Iv-.mpmi
1 political will Yet

not e framed only within the context of

Indlia's cutrench v the Global Seuth, which

trade with and
Inclia exports mvore to Brozll than it dees
Jupan or Turkey, Brazil's irade with India |8
i than b tradie with nesghbowring Chile
ar with magor ecanomibes ke Sowth Kosen or
Frange,

When we loak at specilic sectors, the signi-
beanoe of India-Latin America trade amplifies
muliifold. Over the past decade, 42% of
Argentina’s vegetable ofl expons have been
alilpped o India: that number feachied 5% in
X4, O the ather hand, Endia b amongat the
largest providers of Latin America's pharma-
ceuthend proshicts, agrochemicals, twe- and
three-whee lers, amongst other products, In
Rarge part, Indin exports value-added prod-
uets to Latin Ameriea, while the reglon
exports mostly commadities o India, The

desh were 1o achleve n [lumll Mady

ndia's exparts of wnwrought
or eotton, and Lotin Amerea's

palitieal
reforoms, it will find II nmr o generate
Ineclusive growth,

cxports of wine and processed foods.
More ”“W'“X 15 the Investment between
Incli d the LAC reglon, Indian companles

Pramit Bhantacharya is a Chennai-based
Journabise. The views expressed are persomnal,

employ about 16,000 people I Brazil, and
H,000 in Argentina, Acrods the reglon, the

llutes the reglor Instead, New
Delt shaukd formulate a standalone Latin
America strategy, bullt on a foundation of
energy and food security, and critlcal miner-
ald,

There 18 a natural complementarity
between Indin and the LAC reglon: What
Indin needs, Latn America bas in abundance,
such nd mineral resources, mnwuum:c land

or | ol reser
Jewm, Latin Arnéricn, on the other hand, regu-
larly seeks out India for its affordable health
ware and pharmaceutical products, its vehl-
eles and machinery, amongat ather things,
Tl three plllas thit New Delbl's strategy can
be founded on — energy securlty, fod secu-
rity amd eritienl minerals — are bound 1o
become even more pertinent in the fusure,
and Il shoubd not lose aut by belng o stow
maver,

Hard Sevhasuyee is co-founder of Consttivm
Grop and visitirg fellow 2t the Observer
Research Foundation {ORF). The views
expresed are persanal,
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