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Waiting for a deal
The trade outlook remains uncertain

Even with the July 0 deadline just a few days away, it Is unclear whether India
and the United States (US) will be able to resch a mutually beneficial trade deal
within the given timeframe, US President Donald Trump last week said that he
had signed letters for about 12 countries with tariff details, which would be sent
on Monday, Mr Trump has also sald that tariffs could be much higher —upto 70
per cent — and would be effective from August 1. This could also mean that the
US is keeping the door open for negotiation even after the t)o day pause on the
so-called tariffs ends, In a way, thisal fles yofthe
situation. The US has not been able to reach trade deals with many countries,
Unless the pause is extended, the US administration's fallure to reach agree-

ments even with major trading p: will increase
inthe global economy,
AsfarasIndials it learwhen a deal could b hed.

Indian negotiators are reported to be back in the country, which indicates that
India and the US may not cross the finish line by July 9. News reports suggest

thatthe US| ki market access in among
other areas, which the Indian side Is not with. Nearly half of India's
depend directly 1 for livelihood, Thereare

also concerns in India lboul umkllly modified food items that the US wants
to puah Tm.'re may be other contentious Issues as well. The US-Vietnam deal
lues, Itisa ne-sided deal in which Vietnam,

toreports, will lmpon US goods vlhhoul any tariff, while the US will impose a 20
percent tariffon\ percentont The deal

and heir head, with the
world's largest economy by far seeking to protect its market from a relatively
small and developing economy and getting duty-free entry for its goods. India,
with its and a fi Iy larger Is unlikely to accept
such terms, which perhaps explains the delay.

Given that not much progress has been made by the US over the past three
months or so, what the new global trade order will look like remains unclear,
However, what is clear is that the US will have much higher tariffs, and the fric-
tion in global trade would increase substantially, Although it is to be hoped that
Indiaand the USwill arriveata trade soon, India
must seek d withother Thisis ynot
only because of what the US is dumn but nluo the npmo-ch uiuptcd by China,

in
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Choking China+1?

Chinese government actions against Apple

and Foxconn will not deliver

The Chinese government has introduced barrlers to
the T 2 h

manufacturing to India. This reflects China's weak-
ness, not strength, At a tactical Jevel, it delays a
greater movement of huh lkul actlvities from China

The Chinese elite has traditionally had alofty dis-
dain for Indla, You could argue that belng five times
bigger Is a vast degree of superlority, But times are
lm InChina. X1Jinplng came to power In 2012, He

power,

to Indla, Butat i level, it

tives for global firms to do less in China,
Two things are simultaneously true:
World-class manufacturing requires
deep knowledge, and that knowledge Is
avallable In many locations beyond
China, The best organisations in India
need toredouble thelr efforts at obtain-

which isusingt objec-
tives. China recently, for example, recalled some of its engineers working in the

lodae f

abroad.

Ing
Let's lookat lmpumn(pmhlmmm

Indian mobile manufacturing space, a4 move clearly aimed at d the
rapid expansion in India in the sector.
Therefore, in the gi India should not only focus on devel-

oping capabilities within but also engage with like-minded countries to protect
the rule-based flow of global trade and lnve!lmcnl To be fair, it will not be casy
forIndia at

where the US becomes more remlctlve and China more assertive, but ways will
have to be found to advance engagement and cooperation,

Off the road

Vehicle pollution needs structured solutions

‘The rescinding of the fuel ban on "end of life vehicles™ (ELVs) barely two days after
itcame & i withawell but
approach to the knotty pmblem of reducing taxic air-pollution norms in Delhi.
The city was a test case, Under the Commission for Alr Quality Management
(CAQM) directive, the biun was to be phased in throughout the National Capital
Region (NCR) — from July 1 in Delhi, November 1 in "high-density” districts in
the NCR, and from April 1, 2026, in the rest of the NCR. The rules covered diesel
vehicles over 10 years old and petrol cars over 15 years old, To be sure, this CAQM
directive has been upheld by courts for at least a decade, There was & 2014 order
by the National Green Tribunal, and it was upheld by the Supreme Court in 2018,
There is also logic to these rules: Emitted particulate matter (PM) from a car
that is over 10 years old Is 11 times more polluting than a car following Bharat
Stage (BS) VI norms, Old heavy-duty trucks can emit 36 times more PM

policies, about 4
political turmoil, In this context, there are volces In
China looking at India with concern,
who think “we've gone from 15 times (n
2009 1o five times In 2025. This Is not

OPINION 9

mmmhmxmmmmmumma
The one scarce
h heworld isexotic high-end The
most complex fabrications In the world — the ASML
EUV lithography machine, the F-35 Lightning 1l
ﬂ;hut. the cnmpuuuom lmldc buode ~ contaln
andit
Is mnnllumlly possible to chokc off access to these
for a hostile power. Economic statecraft by China
does not work because there Is lirtle sign of such an
Intellectual edge there, When China Imposes con-
straints, for others it's menly a matter of spending
LInthe
short run, this s more expensive, but many non-Chi-

;mlksmddﬂwoowmhepr i
What are the lessons (n: pol!cy nnlem I‘hll
Iysisof the Chi

policy. of
between the tactical nndmeuuwnx pleture. Inthe
short run, male pride revels in waving a big stick, and
tuking strong munuu And In the short run, these

plans of Apple and
Fao in Indla. But inthe long. they will have
theexact opposite effect. Apple, Foxconn and a thou-
sand other Important firms will now think that
China s a more dangerous locale which cannot be
trusted. This would amplify thelr desire to reduce
thelr activities in China.

‘There Is an entire package of knowledge in the
field of public policy which works better: This
Includes avolding short-term wins, establishing falr
rules, respecting private persons and forelgners,
Itving by the rule of law, understanding rules vs dis-
cretion, and de-emphasising the machismo, The
Chlm model broke when the tenuous connection

s | package, which
by Deng Xiao Ping. was lost,
What are the huann for Indlan pvlvue pmom?

golng well”. Such a sense of
would help trigger the recent moves
against Foxconn, The Chinese state has
coerced Chinese citizens, and lhlp
ments of

There are those

trivial low-skill subject, a problem of merely mobills-
Ing obedient workers Into shifts, This view Is not a
fadr dnmlpuon In the modern world, Globalised

in the modern world Is a high-wire

ways that interfere with the oby act, [trequires firms,
(Mooudlrnnlmtulmn from Indials a of Apple and Foxconn to 1 Indlan fi q Journey ...fmm of
bit higher than taking things across the maore in India, them — Inorder hy bal
Pacific, At lts peak, the Import of goods SNAKB & Chinese economic statecraft faces  frontier. As with Foxconn bdnmng knowledge Into
into the US from China was 15 times  LADDERS two classes of problems, The first prob-  Indla, most Indlan firms will be well served by doing

higher than from Incla, This was in 2007-

09, From that potnt onwards, theratiohas  AAY SHAW

steadily moved In India’s favour. There

was a perlod of slow gain for Indla from 2000 to 2008

From 2018, when the West [nltiated the “Third Global-

Isatlon”, the gain for India sccelerated. In March and

April 2025, the of goods from Chinaintothe US

wnonlynvelunahw-enh-nfmm India
Recognising that this was a time of peak dll

lem Is that China's forelgn policy Is one

of strategle autonomy. China has good

relatlons with Russla, North Korea, and

Iran, but the degree of coordination among these
four countrles Is low. On Its own, China Is not an

more with forelgn-technology sources, forelgn con-
sultants and advisors, and forelgn employees. Inthe
modern world, some strange government might
throw aspanner inthe works of the ladder of quality
for the Indlan firm. Hence, it is efficient for lnahrn
where

important part of the world This Is In
oontrast with what the West wis able to do by wield-
ing the tools of economic statecraft, before the
Trump second term, where the West consisted of

from China, npend:
Ing “Liberation Day”, let’s go a bit further back in
time and we see China's sales of goods In the US as
belng about five times Indla's,

A true crisis

I’ N been a surreal lew months; my (our) world Is
outof con-
trol, Nothing seems to make sense anymore, It Is a
strange time, and | say this particularty for the half-
a-century people like me who grew up in the post-
cakmhl era and witnessed a world order that was

[ BS VI-compliant truck, But as the initinl effort to impose the ban has shown,

has made a yofthe Onthe
first day, 80 vehicles wm: selzed and 98 notices Issued. On the second day, just
sevenvehicles werc selzed and 78 notices issued, Apart from 'cduul operational
f | ", the Delhi g has cited "public discon-
tent and outcry”, The latter partially had to do with the fact that the government
had left unanswered the question of how diesel-vehicle owners who had paid
the 15-year registration tax in Delhi would be reimbursed. Besides, there are over
6 million ELVs in Delhi, Of those, about 4 million are two-wheelers. The govern-
ment is likely to be considering the political fallout from the meuure Anillegal
cross-border market for fuel he NCR was another

and

but stlll seemed capable of
reform, Maybe it was the age of Innocence, But we
had hope In the global rule of law, even If it was led
by powerful global players: we believed that volces
of reason would prevall. The United
Natlons (UN) had a role — even though
the Security Council, then and now,
was a body that mirrored an Inequi-
table and unfalr global power order —
but it still stood with the right, agalnst
the wrong. There was something to
hold on to; samething to belleve in.

As Iwrite this today — fargive me for

The question, however, ls whether the blunt instrument of a vehicle ban Is an
effective way of tackling pollution in the NCR, Though there is undoubtedly a
link between ELVs and bad air, there are many other contributory factors such
as construction dust, firecrackers, and the burning of paddy stubble. This apart,
badly mulululned wvehicles can be found in uny age cohort, polnting to the need
for “testing for scrap-
ping ELVs, with efficlent recovery rates of critical materials, is also important.
The NCR has just 13 such authorised centres,

The ¥ I\veuue Fuel (CAFE) norms — the ones
that requlve Ad gets byone-
third by April 1, 2027, but they would mmulc against umlll cars, which are more
fuel-efficient — al that problem needs a better approach.
Inshort, a more structured approach towards vehicular pollution, such as accel-

Amiharpd

80 dejected — It feels as
though the ground has collapsed

Ily all the rich les of the world and
centofworld &
uct. Even today, the West ex-! Usun{onnldahlelolcv
inthe world economy, In a way that China ls not.

productivity-upgrade pumhues are made before

they can be a chokepoint, Another dimension for
firms to consider Is the cholce of country: It is effi-
clent to emphasise dealings with countries where
such risks are lower,

‘The author s a researcher at the XKDR Forum

of the commons

Treaty (NPT), an against

of enriched uranium®, But nowhere

nuclear armaments. The treaty, which came lnln
force In 1970, Is widely viewed as a success, with 191

‘the

does the report say It has evidence that lran pos-
sesses nuclear weapons — those which require

of nuclear welrom wnuld serfously enhance the
danger of nuclear war®, As a signatory, lran Is
banned from acquiring nuclear weapons. The
Vienna-based International Atomic Energy Agency
(IAEA) Is mandated to ensure with

to enrich uranium 1o 90-95 per cent, The

1o hold

!Iw;nnylnvolwdmd llnocmry.uhﬂhumlm

tothe UN Council, ltcannot by

country's nuclear power and other sites, to the
leaks,

these rules. Iran was under the IAEA's nleguard

extent of
In all this, we have to ask: Where does this leave

system — in fact, giventh
the reglon, it had what Is wlrmy
regarded as the most stringent Inspec-
tlon regime,

Under the NPT —and you can argue
that this Is discriminatory — there are
five states recognised as nuclear
weapon nations: The US, Russla, the
Unilted Kingdom, Prance, and China, All
of them are also permanent members of
the UN Security Council. India and Pak-

beneath our feet, and we are lost. Cer- WWNTO Istan have declared thelr nuclear-
talnly, I cannot comprehend this world weapon capabllity and not signed the
order, where countries can take unilat-  EARTH NPT, while North Kores has walked out.
eral nction to bomb another, regardiess SUNITA NARAIN But what makes this situation even

of the provocation, and the world
stands by, helpless and silent, We hear
talk of regime change In another country and brush
Itoffus normal; we ignore large-scale starvation and
the massacre of entire peoples, At best, we change
the channel because we cannot bear to see It any-
maore, Our helplessness s complete.

This attack on Iran s not just about the rightness
or wrongness of the United States (US) or Israel, but
about the future of a world order bullt on rules —
agreed upon by the community of natlons and then

stan-

dards, would work better than blanket age-related vehicle bans,

forced through global institutions. In this case,

more "surreal” Is that Israel, which has
called Iran's nuclear ambitions an exist-
ential threat to itself, has never signed the NPT, It Is
also widely accepted that Israel has a covert
nuclear-weapon programme, So, here Is one
country that Is bound by global rules, belng
attacked by another that openly shuns global rules
and Institutions, What then does this say for the
future of multilateralism or a world order bullt on
order, not disorder?

In the IAEA report on Iran In May, Its director-
mmul Ilumed concerns of ml Inspectors on cer-

th of the WNMomcnnll puylhemle

of d across all
coumne-' " nII u uk« l- 10 use mla,hx and brute
power then why sy

bother maintaining the nicetles of rule of law? The
role of the UN and Its secretary general Is In tatters
~ reduced to Issulng press releases and advice that
nobody listens to, We really need to ask why these
arenot dand push-
Ing back. Are they so compromised, or hlve they
glven up In the fuce of the aggressive behaviour of
some? This ks not the way forward foran Interdepen-
dent world order.

1 ask this because there s much more at stake
here. We know that the threat of climate change Is
real, and It requires the world to act together, It isa
true crisls of the commons — It cannot be solved
without the participation of all, and It requires a
consensus And trust. A broken world order, with

d global will
not work lovnrdl finding a resolution to this and
other such global Issues, We know that currently
might Is right, but this macho and belligerent world
disorder will not make peace with humans or nature
— not one that lasts,

The author s at the Centre for Sclence and
org, X:

Iran s y 1o the Nuclear Non-P

Greenwell offers storles
thit are textured, not one-

what it d

asthe “rapld

glyunun“{mmumwh‘n

pany loses money, Its private equity
can still make money,

The skewed private equity punt

JENNIFER SZALAI

In 2019, Megan Greenwell had only a
“vague sense” of how powerful private
equity had become, Sure, she had heard
the storles about Toys “R” Us, the

cheeky commentary had attracted a
devoted readership. But the magnzine
and lts sister sites were also losing $20
million a year, Enter a private equity
firm named Great Hill Partners to the
rescue — or not. Greenwell lv.(t‘lll how

ined vith bad bdeas that

would run the web-ne-hnndlnmlhe

reducing Deadspinto a husk of its
former sell? (Last year the site was sold
toa Maltese gambling outfit that uses it
o “drive tratfic to online casinos.”)
Shouldn't a private equity firm make
money when the company It buys
makes money, and consequently lose
money when It doesn't? How could a
firm continue to bring In revenue while

ground, After thre belng
she resk

ed in dl

“The firm's goal was never 1o make our
website better or grow Its readership,
Great Hill Partners, and private equity at
hm exists solely to make money for

beloved that went
after private equity firms bought out the
company, “l knew private equity was a
problem,” she writes In her new book,
uadcampar;_v “I just thought it wasn't
my problem.

(meenwoll was the editor of Dead-
spin, an online sports mwlnem-e

no matter what that
means for the companies it owns."

It's a business model that Greenwell
writes about to potent effect in Bad Com-
pany, which emphasises the human
costs of private equity, She says she
started writing her book “not out of spite,
butoutof pum cullnully why .ua (-mn
Hip

mixof
0 oo

a&

Twelve milllon Americans work for
companbes owned by privite equity,
which amounts to about 8 per cent of the
labour force, In Bad Company, Greenwell
tells the storles of four people whose lves
have been upended by the industry, Liz
Marin worked for six years at Toys “R" Us;
Roger Gose was a doctor In lurllWyom

note tales of woe. When Liz
Marin started working for
Toys "R" Us In 2012, private
equity had owned the com-
pany for seven years.
Although Marin didn't know
It, Toys "R" Us was u retadler
In name only; inactual fact, it
was i debt-payment

machine, Its profits were used

ppe equity
tries to squeeze rural med|- Private equity firms collect money
clne for profits it cannot pro- from outside Investors, Including pen-
duce. The local hospital slon funds, to buy oompu\luu\d un
stopped § them, C they
services, It also had to pay clalm that thelr mos muklmlmdltn
rent on land It once owned. done on behalf of pub lc workens like
Greenwell reports that, “Thep

equity Industry argues that worki
pcnplo would be m worse off wllhcul "

writes, "l

compared with thelr peers,
companies acquired by pri-
vaite equity flrms are 10 times

torepay the wy
by the private equity firms to

Ing: Natalla Ci

Oestol e kmran
Dream

as likely o go bankrupt, Of
course, proponents of private

umme- allow them to retire.”

Ml.wnrw(y detalls how chMd

buy It in the first place, While equity hat this
Toys “R" Us limped toward by Megan Graemwell 't glven w0 rnl
bankruptey, top executives Published by Dey that private equity special- betrayals. I'he pcopls Inthis book
were awarded 16 millionin - Street ises In trylng to tum around wanted only to ralse thelr families and
bonuses; the 13,000 rank- 94pages 52999 selling 1o thelr Instead
and-file employees were Itnelf as "the nno they d Intoan
simply laid off. one else Iy b pague fh

Butall mulnunu are part of a larger shoulder the risk.” But as Greenwell and and debt peonage, for which no amount

alocal paper In Texas; Loren l)nl’lnu!vul

notonly
but also

uhercmludthenu&uﬂw have

ad riv

of hard work was ever enough,

inaprivate equity-owned apartment deprives a municipality of tax revenue.
cgmmmmnn@umn:euiqm Audlhenlhmllprlvuucqul'y‘;lmm
followed by a ken G s chapterson Roger Gase, the
0 oo « o0 oo

equity firms charge

munmmml foes and benefit from tax The reviewer ks non-fictlon book critie

breaks that sever risk from reward. If 4 for The Times
company makes money, lts private ©2025 The New York Times
equity owners make money. Ifa com- News Service
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Crooked street
Jane Street vindicates SEBI action against FEO trade

ndian reg iticised for
I enforcing thdrwrlt only on small offenders

while letting the big fish swim free, But
Securities and Exchange Board of India’s (SEBI)
meticulous investigation into Jane Street (JS), a New
York-based multi-billion-dollar proprietary trading
firm, shows that it doesn’t cavil at going after
Goliaths to curb mark ipulation. Alerted by
media rep: to J§'s trading activities in India, SEBI
examined trading patterns of J§ group entities
between January 2023 and March 2025,

On finding prima facie evidence of
manipulation of indices, SEBI has now
passed an interim order against four JS

\ group entities, impounding part of their
alleged gains, restraining them from
participating in the market and barring
debits from their bank accounts pendinga
final order, In its 105-page order, SEBI has
provided granular details of the JS group’s
trades from 21 selected trading sessions,
which smack of index manipulation, SEBI
unearthed two main ‘strategies’ used by the
group in India which had nothing to do with
its vaunted strengths in quant and
algorithmic trading, In one “strategy”, JS
entities bought large volumes of Bank Nifty
constituent stocks/futures in the morning
session of option expiry days. As this caused
the Bank Nifty to soar, they built large short
positions in Bank Nifty options. In the
afternoon, they reversed the same trades to
pocket hefty profits on options. The
manifold leverage offered by options
contracts relative to cash markets allowed
JS entities to make outsized options gains
for much smaller outlays, A second
‘strategy’ was about JS entities aggressively
buying or selling Bank Nifty stocks during
the last hour of trade, The last-minute
index swings foxed other market
participants but helped JS pocket big gains
onoptions expiry.

While there is nothing wrong withany
market player making contra trades, JS
entities cornering 25-38 per cent of the
total traded value in specific stocks/futures,
allowed them to actively manipulate index
movements so that their options positions
gained. SEBI has said that these trades were
prima facie in violation of its Prohibition of
of Fraudulent and Unfair Trading Practices
(PFUTP) Regulations. It estimates that
such trades may have generated net gains of
over ¥35,000 crore for JS entities between
January 1, 2023 and March 31, 2025,

This order, although an interim one, has
important takeaways. One, it proves that
SEBI's recent regulatory crack-down on
retail participation in derivatives, though

popular with both exchanges and
investors, was very much needed to protect
retail folk from gratuitous losses. Two, the
ability of a single global firm to move
India’s bellwether indices at will, is a sad
reflection on the lack of depth in the cash
market. The exchanges need to take the
blame for running after F&O volumes,
while doing little to develop cash markets.
But most important, the Jane Street order
cautions retail investors on the futility of
betting family fortunes on options trades.
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The dollar and its
challengers

Is Kenneth Rogoff right in saying cryptos are a threat to the dollar?

LINE&
LENGTH,
TCA SRINIVASA RAGHAVAN
ark Twain, or Samuel
Clemens, which was his
real name, is reported
to have said s of
my death have
exaggerated”. Actually, he had written to
anewspaper saying “the report of my
death was an exaggeration”. Whatever,
his meaning is clear.
‘This comes to mind every time one
rndubundwlmpendhqdemluofme
The latest round has been started
byl(enneth , aworld renowned
economist and former managing
director of the IMF.
mulkh:dnlmdhdlnmlue
Treaty
of l?%mubmughl: 15 European
countries together to form, amongst
other things, a monetary union. Since
Mltnr&nrwrynuwmd:hm
The baby that was born out of the
icht union came to be kn
the Euro and almost at once the
lqﬁlﬂ!dlhllﬂ!dn“lf‘ldl)'l
of overwhelming dominance were
numbered. But the world is still waiting
patiently, and with a resigned air, for
that to happen.
Then about dendug;annwlve
Xi-ised China restarted 50, how rapidly. And, even if the rate of
renminbi would replace the dollar increasels lhnnl&"nel It nenelurﬂ)'
evumnllybul.lomnvnm.nwo\ud mean the end of
bl(elwlyslngechunl b he d (3 declini
ctions, went Th by ion, Is that we
the talk, We are waiting for that to dm‘tlmowbecnmwemuhngm
lu;nn, ll!eﬁleorbmmdmmdmdmm‘t
utmmduagckogoﬂmdu\ visible,
an interview to Bloomberg that it's the ‘This is not to say that the dollar will
es that are going tonibble  not go the way of the pound sterling
away at the dollar's share, The dollar,he  which was the globally preferred reserve
uld.“ufnylngnmuedgnvm«c of cu before 1945, But in that year,
course, the renminbi is breaking freeof  having defeated Germany in the Second
the dollar, the euro is going to have a Worlder theﬂrldlhpeopleel«ted
hrgerlnoqmnl that’s been going on the Labour to power which quickly
fora decade. But there's also crypto, setabout dismantling the British
beumano{l)ndoﬂu’umlnmml empire.
isthe And
dme,dnwnmm:doannwmtml How do you replacc a
things” reserve currency that has
NOT 80 PAST not just economic clout
‘That's probably the most interestin, ;.
obetiy the ot isiremting behind it but also military,
W“'ﬂdlhumdﬂwnd technological and social
tranactions sre maybe around 20 per clout? Acceptability isn’t just
cent iDP 4 s oh g
"The question, af course, s ifchis a function of how much a
number is sccurate and increasing and, if  COUNtry exports

It was chiefly that process which OLD PROBLEM, NO SOLUTION
dethroned the ml pound sterling. It's an old problem. How do you
Britain was seenasa who was replace a reserve currency that has not
hanging onto the coartails of America, Just economic clout behind itbut also

By 1960 the dollar had replaced the military, technological and social clout?

Thequmionwwhwhu Aeupubmrynm ust a function of
can do unto America that d exports but also,
did to Britain. All guesses are equally hnnorel ly, esteem.
valid but not equiprobable, Sowho holds China in high esteem?

uhlhoulnfewollmul No one, Who thinks cryptos are

concern Trump and his ble? No one, D
ways, Thus, one problem for the dollar is mnvbeummmusmn e
his trade policies, Another is his threat its debt, despite its record in 1971
torenege on debe, Third istheuseof the  when it went off the gold standard?
dollar as a weapon as happens whena Even within Trump, no one. And above
country is sanctioned by America. A all, how much can the dollar

s hi y P 20 per cent at best before
for crypto currencies of the markets kick in?
fact that they don't work in the All this could change. But how
overground economy. quickly is the question. Don't fargﬂ the

This is a formidable combination first chnllcngemthemrh;s
which, taken together, could reduce the Germany, came 70 years before
influence and importance of the dollar finally gave away.
notonly by itbut also forcing B«nKqulnMerpduudo\n
other countries to look for acceptable in the 1970s, the future comes more
alternatives. quickly now, what's the time span we

That acceptability ks the tough part. are looking at? If you know the answer,
Who'd want to be a hostage to the write anarticle here. If not, watch
Chinese Communist Party? cartoons on your TV.

Data, insights and governance: MoSPT’s evolving role

The Statistics Ministry is producing new and better data to facilitate improved policy making

GuiNtian

Labour’s 1st year in power: crisis reveals the cost of caution
"Nathing is inevitable until it happens” wrote AJP Taylor, rejecting the idea
that history unfolds according to a plan. Taylor distrusted grand visions.

Sir Keir Starmer seems afraid to have one. A year into power, the prime
minister doesn't act Fee a man chosen by history, but ene hoping to avoid its
glare, Mod, litics shifts quickly and g g as if nothing has changed is
arisk, Yet Sir Keir treats peagr as principle and el with
advisers recycling New Labour-era habits: technocracy, market deference

and hscal discipline. In a world of Trumpian shocks and geopolitical
realignments, that strategy rigks looking less lice respongible government than
crippling rigidity. Sir Keir cuts a confident hgure abroad. At home, the instincts

-_— Statistical 'm to enhance the uptake Ll.b DI hb), in the Mllumy' 15 activ
Rao Inderjit Singh mdu-ed:ly:tfmmdmehud b i
enhancing the tofind o mccufnl int
atais omnipresent but a silent kxnmalhgby tyand emergi‘:ndmuhpn m'cyh as Aland
lendnnllnounge Data does m‘mxyofdmmdbymnghmngk- ML in the statistical value chain for
re| rical roleas efficiency and better statistical
real patal s s ical principh unddanqulllty m;mmw ing the value of data
ts within itself, for decision-making necessitates
Ministry of Statistics and CUTTING LAGS wldlngmcap-ckyof unnmdeﬂw
P Implementation (MoSPI), ‘With innovative technological
nphylngnviul rolein mumndnm.dn Ministry has and better data. Achieving this requires
g policies dthe time lagin hancedd gl
conc collection, mceul md release of results, from 8-9 S—— effecti and ined
en\lng i “& h :“my 45-90 days at present. ST Driving policyr ! user engagement,
conducts periodic large-scale lample Alno,melnhhﬁvel.mwthemonxhly With the launch of the user-friendly
surveys, compiles crucial fi the system but e-Sankhyiki portal, the revamped
macro-economic indicators and under the PLFS qmmrlyndmnul almhtl the users turn data into microdata pum.l md the. mqullr
maintains a repository of nnduthuurvryofun actionable insights, is at the heart of any f Data U
ive datasets at the micro enterprises, will fulfil the demand for such vision. In this regard, being the and stakeholder mnmludum. the
and macro levels, These datasets MF- frequency data. The new series of nodnlmuunul ",Z,‘"d" Ministry is making data access easier
provide vital socio-economic the key ryls hulldlng and embedding user perspectives into
information that shape policy, facilitate Ilk:dhe(‘m' CPland [P will be g B ) the data it generates.
monitoring of the economy and inform available byenlyzxub hanisms to ﬁn‘lluu ing of The time has come for the public
public discourse. From the launch of Capex survey last administrative datasets for efficienc sector to recognise data as a strategic
Inthe age of data revolution, better year and the forthcoming ASSSE to gummdbmerpollcymaldm MnS ll um{wpdlcynuldng.nmerdnn
use of data is integral to achieving gauge the dynamics of i d the 202:
dewbpmennl outcomes. The  services sector, to. explodngln Indexof  datasets, ldemlﬁmkm of unlquz B'uning d.m-dnven dedlion maldnqtt
Isto harness the tremendous Services Production (ISP) on the lines of istical the core of our journey towards Viks
nunxhloﬂ'endb)‘itmcmuv‘luefov the Index of duction (1IP),  quality ‘ﬂm“ of  Bharatand adoptinga
nwingpollduuﬂpmgramn,w lheMlnkllrthdenlngd\enngeof pts and d g with whole-of-
and  products it intends to offer to dard classifications b m:mvn)mo(dnn.wlnnccdmu
unpowerourcldummdﬂﬁhlg decision nllthupmducen.wlllpwuhew-yfm !hepmgmnnmekzypllhnof
socio-economic landscape due to this The digital revolution and d quality, inclusive
I d the resolve to make India B i ibility of pn'gren,mdel governance.
a Viksit Bharat by 2047, underlines the trove of data across Ministries and datasets. this end, MoSP1 is redefining its

need for an evolution in the role of

Departments, and thus, the future of

summduhammrhrypﬁrmmln

role — from being solely a custodian of

MoSPI to modernise the National data-driven policy-making, lies in !he nuuglc formation of! data o serving as a key enabler of policy
Statistical System and make it future combining information from multiple -M Ige
ready. data sources, and thereby, unlocking the !herrfnu, MoSPlLis pnurmnngr!u

To this end, MoSP1 is leading the value of these datasets. Creating an statistical strengthening of States. The writer harge),
transformation of the National enabling environment, that not only Afully functional Data I Ministrycf
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Karnataka, Recently,
remarks were made by aseniar 8JP

Capital concerns

has written to Raiway Minster

by the NDA Allance in the elections

Ashwwini Vaishraw
New Oelhi Ralway Station be

Stumble. wanoon save

\

my hause within 2 km radius. All have
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|eader against the state chief
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Congress, the IAS Officers

ast year in Andhra Pradesh and
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Common goals

Modis visits reflect India’s efforts to

e p others of the G! South
n his way to Brazil to attend the ongoing
BRICS summit, Prime Minister Narendra
Modi has made back to-back bilateral vi-
sits to Ghana, Trinidad and Tobago, and Argenti-
na. Each stop was with a view to enhancing bilat-
eral cooperation in fields which incl some
themes on ph Is and vac-
cines, digital , food security and criti
cal minerals, In Accra, India-Ghana ties were up-
graded to a comprehensive partnership, with
discussions on helping Ghana become a “vaccine
hub” for West Africa. In the Port of Spain, Trini-
dad and Tobago, there was a major Mol on “In-
dian pharmacopela”, to improve access to quali-
ty and affordable generic medicines from India.
In Buenos Alres, President Javier Milel agreed to
enhance cooperation on critical minerals as well
as Argentina’s vast reserves of shale gas and oil,
while India pitched its pharma to Argentina, The
three stops were in countries of the 'dmluplm
world” or the Global South, and the onward jour-
ney to Brazil, and then to Namibia, also highlight
India's o building ak eco
nomic mechanisms to the “developed world” or
Global North, India's offer of cooperation for low-
cost solutions to global challenges includes the
promotion of India-led international organisa-
tlons such as the Coalition for Disaster Resilient
Infrastructure (CDRD) to these countries, Mr. Mo«
di also made his re pitch to the Indian
diaspora — his speech in the Port of Spain, where
Indian labour was brought by British colonial
ventures since 1845, is one to note. Referring to
the Indian ancestry of President Christine Carla
Kangaloo and Prime Minister Kamla Persad-Bis-
sessar, Mr. Modi said that the 35 million Indian
diaspora worldwide were India’s “pride”.

It is also impossible to escape the deep con-
nections between India and the five nations in
terms of political history, Each country shares a
bond - colonies that suffered under British,
Spanish, Portuguese and German forces — and
why some of them joined the Non-Aligned Move-
ment, They have all, at various points, committed
to building South-South cooperation, and India
and Brazil's role in founding the BRIC mechan-
ism, along with Russia and China, and IBSA with
South Africa, was an outcome, strongly pitching
the interests of the Global South. None of the
countries on the tour can be called “anti- West",
and New Delhi has had some differences with
them over specific conflicts (Ukraine and Gaza),
The motivating force behind the ties, however,
and consequently Mr, Modi's nine-day itinerary,
is more about a common desire to look beyond
the present global order to one that is more
;?unl. representative, and sensitive to the needs

developing and under developed nations.

The squeeze on US. student visas is
indicative of right-wing dominance

F resh appointments for U.S. student visa in-

terviews have commenced at consulates
as per the extended vetting programme
that includes rigorous ¢! of the appl: '

The new battle challenge of China-Pakistan collusion

nJuly 4, the Deputy Chief of Army
Staff, Lieutenant-General Rabul R.
ﬂnﬂ confirmed an important aspect
China-Pakistan nexus that has
A d in the strategic since
the four-dny military Imullmn with Pakistan
(Operation Sindoor, May 71

Speaking ptblldL’he uid Ihll China was an
everpresent Istering Pakistan’s military
efforts through unprecedented battlefield
collusion during tion Sindoor. L1, Gen,
Singh also spoke of the military assistance
extended by Tirkiye, but that was of a much
lesser order of magnitude,

In the India-Pakistan military confrontations of
1965 and 1971, and even during the Kangil
operations in 1999, China was a background
player, offering diplomatic backing and token
military gestures on Pakistan's behalf, without
engaging directly in hostilities, This time,
however, China’s posture was diulntdy more
hyrmi Ind cullulM.', Im

lnltlllmwe-lwvrlllam mmnulmnte (ISR)

geostrategic assets to reinforce Plldllln : war
etforts without overtly crossing red lines, This
represents i major progression in China's
tracitional strategy of bullding up Pakistan’s
strategic and conventional capabilities through
overt and covert help to counter India and keep it
offbalance.

Subtle but diplomatic sij
In the diplomatic arena, China refrained from
condemning the Pahalgam terrorist attack (April
22) until a belated telephonic conversation on
May 10 between Foreign Minister Wang Yi and
National Security Adviser (NSA) Ajit Doval, In fact,
China's official responses mirrored Pakistan’s
narrative ~ advocating a “quick and fair
Investigation” of the Pahalgam m and

“fi

“legmmm security concerns”. The May 7 nruw

by India on terrorist targets was deemed
“regrettable” by the Chinese Foreign Office
k China also collab d with

Pakistan in diluting the United Nations Security
Council (UNSC) press statement, excising any
direct reference to The Resistance Front, the
group behind the Pahalgam attack
Significantly, India avoided any politicallevel
contact with China in the context of Pahalgam
and Operation Sindoor (until the NSA's
conversation with Wang Yi), unlll:e with mhcr
UNSC b
India's assessment of China’s unhelpful stance.
‘The Chinese media played a very active role in
shaping perceptions. State-affiliated platforms

amplified Pakistan's x , which included
exaggerated claims Wn loss of Indian
fighter aircraft, Soclal media

Ashok K. Kantha

I8 a former
Ambassador to China,
now involved with
think tanks

The new
‘one-front
relnforced
hall Is no

India’s military actions were di
recurring Irnw-mﬂ:lmemmw-lh
concern that the crisis could escalate into a
nuclear conflict, prompting calls for international
diplomatic intervention to prevent further
escalation.

Hardware, ISR and tactical integration
(‘hlnn mllhnry collusion, however, went beymd
and p

leu-lllu-ly scenario of a mo-lmm war" mm
China and Pakistan launchi

lick its platforms and collecting
performance data in real combat against western
systems.

This success offers China greater leverage in
global arms markets and incentivises continued
lrm::m tactics, probing India’s thresholds

t initiating open hostilities.

Fourth, India now faces live borders with both
China and Pakistan. Despite the October 2024
disengagement in Eastern Ladakh, forces remain
heavily deploynd along the northern frontier,

military op;-mkm- against Inclia - hn distinctly
d into the more
hall of a "one-front reinforced war”, where
a conflict with Pakistan can now openly involve
China.

For the first time, advanced Chinese-origin
systems were visibly employed by Pakistan in a
live operational environment, The Pakistan Air
Force's ent of Chinese J10C fighters
armed with PLAS beyond visual range missiles,
alongside HQa :lr delena systems,

through
operational integration honed over the years of
jdm umhu such as the Shaheen-series, This
wais not just symboli Il was
d into tactical ac in
combat,

Drones, cyber operations, and net-centric
warfare elements employed by Pakistan showed
unmistakable imprints of the “Chinese military
playbook”., As Lt. Gen. Singh has confirmed,
Chinese ISR systems provided real-time data,
situational awareness, and surveillance
capabilities to the Pakistani forces, Even civillan
assets such as the Chinese fishing fleet were
reportedly leveraged to monitor Indian naval
dcpluymenu. while Pakistan’s Navy remained

Chlm 's BelDou satellite navigation system
played a critical role, including in missile

lance for the PLAS, reaffi the direct
integration of Chinese systems into Pakistani
battlefiekd operations, also indicate the
fusion of the Swedish 2000 Exieye airborne
carly warning and control (AEW&C) platform
uloﬂpide Qll.rme lylmm o dovm Indian

along the Line of
Control and the munuunml boundary with
Pakistan - restored in 2021 - has effectively
collapsed.

This dual-front deployment forces India to
spread its resources: troops, ISR assets, logistical
chains, and conventional platforms must be
available simultaneously on both flanks, The
demand is not just for preparedness but for
sustained deterrence,

Preparing for the future

India Is entering a period where sub-conventional

conflict and conventional operations blur across a

composite threat from China and Pakistan, This

“one-front reinforced” challenge demands

strategic imagination, conventional build-up,
I di and dipk clarity.

In light of this altered reality, India must
reassess its diplomatic calibration vis-d-vis China.
Beijing's strategic enabling of Pakistan in
battlehield conditions must carry costs, If “terror
and talks” cannot coexist in India's Pakistan
policy, then strategic collusion by China with
Pakistan cannot be decoupled from its bilateral

nt with India,

India may need to signal consequences, both
through diplomatic messaging and strategic
policy shifts,

An abvious corollary to India's “new normal”

of expanded scope of punitive conventional
operations below the nuclear threshold is a
fi in

This includes network centric warfare,
non-egacy platforms such as drones, and ISR
capabilities to counter Chinese assets, The
decline in defence spending, from 17.1% of central

£

mulli«tﬁn pl.n'umu. many of whlch are
enabled or d by Chinese

4 in 201415 to 13% in 202526, must be
remhedlﬂndhhwmmhdmun&dan

This evolving situation compels several
conclusions, First, the significant role of Chinese
hardware, ISR, and battlefield advisory inputs
have radically complicated India's deterrence
framework. China's ability to provide real-time
support without overt military engagement
allows it to play a long unlmcpme It can test

lndlamuumlnulnudepnu{
inits i

o
from Pakistan, avoiding knee-jerk kinetic actions,
If India predictably opts for punitive military
strike, it could fall in a trap that would be
explofted by Pakistan and China acting
ollusively. Instead, it must also explore
forms of

India’s red lines while avoiding di
Second, a “new normal” is ging wherein

y actions. The
wation of the Indus Waters Treaty could be

India finds greater latitude for conventional
operations against Pakistan despite the nuclear

al edvdlhtlnl’uldwmlmny‘:mms«vbn
ic Relations (ISPR)-fuelled hol

longer a

China and Pakistan are, in parallel,
conllnmin' their own “new normal” of

warfare efforts - this
alleged success of Chinese-origin military
platforms deployed by Pakistan in its first-ever
encounter with advanced western weapon
platforms in a combat situation,

This digital landscape underscored not only
China's active informational support but also its
alignment with Pakistan's strategic messaging. By
omitting the context of the terror attack’s
severity, Chinese reports sought to imply that

0
concern: India
needs o
rethink its
defence
posture, force
maodernisation
and strategle
slgnalling

This includes stepped-up
Pakistan's

defence
on June 6 of China affering it its fifth-generation
35 stealth fighters, the KJ-500 AEW&C aircraft,
and the HQ-19 ballistic missile defence system
reinforces its as the foremaost reciplent of
Chinese huurho:m.ry hardware,

Third, Operation Sindoor may have

served as a “live-fire

demonstration” for China’s defence industry,

one such option, but there are other levers
available which can be deployed without

publidly

Isno lnurr ath feal

itis a lived
Sindoor should not anlylcm-au lesson in
tactical but also as a wake-up call for
rethinking India's defence posture,
modernisation, and strategic signalling. The
sooner this reality is integrated into India's
strategic planning, the better prepared India will
be for a future shaped not by isolated
wovuclumn butbya mllulM China-Pakistan
l across a

social media activities, A chunk of visa applica-
tions is still pending at a time when the visa pro-
cessing winds down and students prepare to de-
part. Fresh appointments were frozen for nearly
a month until the extended vetting programme
could be launched. With a wait time of more than
a month, many visa applications may go down to
the wire as classes begin by the end of August/be-

nning of September. The extended vetting is on-

one among many disruptors to the flow of In-
dian students to the US. Many other policy
proposals have had a chilling effect. The Trump
administration's nominee to head the U.S. Citi-
zenship and Immigration Services has vowed to
end the Optional Practical Training programme
(OPT) that allows students time to work in the
U.S. after graduation while stll on student visa,

and which serves asa umlrd , work vi-
sas and green cards, En I disincentiv-
ise studying in America. 1‘mmp administra

tion has also said that it will provide only
fixed-tenure student visas, The axing of govern-
mem wmd?md fundlm of research and oth-

higher has

Iudhslmp-n ~ there are reports of universities
PhD of Indian stud

Anecdotal evidence points to a sharp decline in
visa issuance in several cities and increased seru-
tiny of the ranking of institutions granting admis-
sions. Many of the applicants this year had begun
the application process before the 2024 US. pre-
sidential election and, therefore, have sought to
#o through the process despite the fears. Next
year will uullumm how attractive the U.S, still is
for Indian st

When the Trump administration took office, it
was felt that the worst of its anti-immi im-
pulses would be softened by the tech billionaires
who were supporting it. In the past, too, big busi-
ness had driven policies bringing in talented im-
migrant workers and foreign students in Republi-
can administrations. The exit of Elon Musk,
however, is not a singular event but part of a
trend of top techies exiting the Trum, J‘ team. The
cuts on green e research in the recently
passed “Big Beautiful Bill" only serve to highlight
the almost complete dominance of rightwing ex-
tremists in the administration, marked by the ex-
treme views of its leading lights such as Stephen
Miller, White House Deputy Chief of Staff for Pol-
icy. The decline of the U.S, as a major attraction
for Indian talent is perhaps only an indicator of
how much India may have to pivot away from the
U.S. in other areas as well.

" @

The ‘Khelo Bharat Niti’ as a beacon for Indian football

ports, as 4 whole, hus gained immense

priority under the leadership and the

vision of Prime Minister Narendra Modi,
and it is with great hope that we look forward to
the next 10 years, when India, under this vision,
could become one of the workd leaders in the
sporting arena. India has successfully expressed
its interest in hosting the 2036 Olympics, and in
preparation and anticipation of this, the nation
will undoubtedly have the honour of hosting
various other prestigious international sporting
events as well,

A significant policy point

The Khelo Bharat Niti 2025 (National Sports
Policy), which was passed by the Union Cabinet
on Tuesday, July 1, 2025, marks a policy
milestone in transforming the role of sports in
building a Viksit Bharat. There are several aspects
dthepolkylh- lnmyvhwv uhmldmuhln

ts, particularly

Mlnlllcr of Youth Alhln and S
of I

I8 President, All india
Football Federation

sports in education ~ football in schools,
When it comes to the p of the

wellulndhnchhemhbphw The policy
ray of hope and we are intent

national team, there is one area in the policy

which we have worked on actively - access to

talent in India's diaspora and 1 am happy that the
policy has reference to the subject.

This Is a positive statement of intent and the
All India Football Federation (AIFF) will continue
to work with the Fédération Internationale de
Football Association (FIFA) and the government
to do everything possible to strengthen the
national team.

The subject of OCI talent

For some years there has been a vociferous
demand for the inclusion of players with
Overseas Citizens of India (OCD cards in the
national team. We have seen countries such as
Bangladesh, Hong Kong, Malaysia, the Middle
Eastern Nations, Singapore, Sri Lanka, Vietnam
and those in Europe tap naturalised players with
dual citizenship to strengthen their teams,

on explori tu Iuglul conclusion.

Schools and football

At the grass-root level, the AIFF has plans in place
to ensure the progress of talented individuals
from eight years of age right up to the senior
level, At the lowest age category (eight to 10
years) football has been made accessible for
children. When they progress to the age group of
12 to 13 years, they are introduced to
competitions, As they further move on to the UI7
and UIS levels, they get high performance
training and then on to the U8 and U20 Imh
where the from youth to prof

level, Such processes would not hepuul:le
without the help of facilities of schools, and we
thank the Minister for Education, Dharmendra
Pradhan, for having facilitated the alignment of
the National Education Policy with the National
Sports Policy.

Through the FIFA Football for Schools (F4S)

from the = . Some clarifications in the Indian context might

There is the five-Pillar approach of the policy The policy’s be helpful at this no- As in the FIFA Statutes, a | programme, we have successfully made that link
in the context of football. First, sports excellence [ five-pillar player must hold a passport of a nation he or she | logistically feasible, bringing the beautiful game
~ the importance of the national team's standing approach, In the | wishes to mprmm mu-t produce it on to over 1,53,000 schools ~ over 9,26,000
in the global arena and the work needed on that context of match day. While an OCI card grants certain footballs are being distributed, This is how
front. Second, sports for social development ~ football, and an soclal and economic rights to an individual, it is football is being made accessible at the US level.
the role of football in sports for development and alignment with not equivalent to an Indian passport. Given that I fumly believe that India’s National Sports
inclusion, Third, sports for economic the education Inclia's laws do not provide for dual citizenship, it 1 with National Education Policy
development - how football can contribute to “ - is for India to strategise how it could capitalise on | which will catalyse a new era of transparency,
industry and growth through events, pollcy are a part | the oppartunity to access the talent within the accountability, and inclusivity in Indian sports.
manufacturing and jobs, Fourth, sports as a of a bold vision diaspora and integrate these players into the I would like to thank the Prime Minister for his
people’s movement ~ community sports. Fifth, for Indlan sports | national team according to FIFA regulations as vision to make Bharat a sporting nation,
LETTERS TO THE EDITOR
Alert over Nipah epidemic foresight and than policy. farmers, or are we silently be mlhod under foreign who scripted history by
Once again, Nipah arrives, community-level Azim g to We need clarity, winning the inaugural
uninvited — Kerala's most preparedness, Must we Vadakkekad, Thrissur, Kerala pressure? Can India's consultation, and care Neeraj Chopra Classic title
persistent and punctual always greet viruses with small-scale agricultural before we sign. ('Sport’ page, July 6). We
MoNsoon guest, press meets and panic? itis | Trade deal with the U.S, backbone withstand a flood | Hasnain Rabban, wish him all success,
While the Health time our public health India’s upcoming interim of imports? And, are we Mumbai
Department's rapid strategy moved from trade deal with the U.S. may | evaluating national interest Chennal
containment is reactive mode to a sound promising, but who through lon| mm stability, | Aheave of 86,18 m Letters emalled to
commendable, disease resilience model. Until then, | truly benefits from it? Are or through Congrats to Neeraj Chopra, letters@thehindu,co.in
recurrence reflects gaps in Nipah seems more punctual | we safeguarding our headlines? Trade must not India's ace javelin thrower, must carry the postal address.
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India’s diplomacy is measured, not mute

n June 13, Israel struck

Iranian tarngets in

several provinces, even

as it continued its war
against Hamas. Its conflict with
Iran in an already unstable West
Asia lasted 12 days.

India's response to the
Israel-Iran conflict was cautious.
India called for restraint and
de-escalation to maintain peace in
the region. Prime Minister
Narendra Modi has repeatedly
expressed concern for
humanitarian losses and has
reiterated that this cannot be an
era of war. Under his leadership,

when requested; voted in favnur
of a permanent ceasefire in Gaza
at the United Nations General
Assembly; and swiftly evacuated
its citizens from conflict zones.
Most recently, as part of Operation
Sindhu, India evacuated citizens,
mostly medical students, from
Israel and Iran.

A sign of strength
The w.vurldremmisslndia's

sign of its growing stature — it
speaks when it matters most, acts
when it counts, and leads when it
is required to. India has strategic
interests in West Asia, including
close defence co-operation with
Israel, energy and trade ties with
Iran, and a large diaspora spread
across many Gulf countries. One
of Prime Minister Modi's
diplomatic successes has been to
overhaul ties with Arab nations so
much so that some of them have
become India’s largest foreign
investors and trading partners. For
India, the fourth langest global
‘economy, economic ties have to
mhammmmd:phm

mtervenemawurwhndmncn
ours is against national interests
and irresponsible. Being able to
maintain an independent stance
doesn't betray India's values;
rather, it allows the country to
engage with all sides and assert its
interests more deliberately.

The fight for the Opposition space

into the (4

~ Gujarat
P
e

R

icipal Corporation (SMC). La-
ml’.tf!yupoudasum-lcvel

multi-crore government exam
paper leak racket, which
forced the government to can-
cel the test. It was no surprise
then that the AAP emerged as
the Opposition party in the
SMC elections in 2020. It se-
cured 27 seats against 93 of
the BJP in the 120-member
SMC; the Congress did not win
any. In all, the AAP bagged 69

' share in Guj

of all the three castes came to-
gether on one platform. But
the Congress could not retain
them with the due importance
they deserved and so, Mr. Pa-
tel and Mr. Thakore quit the
party to join the BJP; are
now MLAs. Many leaders
since deserted the Congress,
but the party does not seem to
have tried hard to stop anyone
nor applied any corrective
measures to halt this trend.
Mr. Gandhi visited Gujarat
after the 2024 general elec-
tions and announced in a spi-
rited vein that his party would
form the government in 2027.
In another visit, he mocked
his own party leaders saying,
“Congress has two types of
horses: those used in wed-
dings and those in battles. But
we assign the wrong duties to
them.” He added that there

semlnekcﬁnnslnvznousln were Trojan horses in his par-
cal ipal bodies th ty who were hand in glove
whu:hwaxqmlz:nan:om» with the BJP and asserted that
plishment as this was an alien | they would be purged. He pro-
electoral land for the party. mised to infuse fresh young
Durm; lhe 20!7 Assembly bloudinﬁlepanyl Gujarat
ing a no- Jership. No such thing has
buld&barmd campaign by Iuppa!edy!Llnfil:l.anar:
Congress leader Rahul Gandhi | Congress president Shal
who then became the presi- | Gohil m\tdmu'theby
dent of the party, the Con- | election results.
gress won 77 seats and the BJP A common argument is that

99. Mr. Gandhi spent at least
three days in all the four re-
gions of Gujarat. His campaign
was unprecedented because it
mlhtﬁmmnethlanyme

The AAP is
Today’s international and recurring conflicts and a
diplomacy prioritises protecting network of non-state actors in the
national interests. The recent region. In such a highly volatile
Pakistan-led terror attacks in i tobe in i STATE OF PLAY
Pahalgam, India’s retaliative of nuclear weapons would
Operation Sindoor, and the dramatically increase the risk of Darshan Desai
Priyam ik lobal response to the and
Gandhi-Mody India-Pakistan conflict were telling | Nuclear weapons could lead m AP leader Gopal Italia
Divactor ol of the changi litical times d conflicts and have recently won the Visa-
VishwaMitra we live in. Over the years, several disastrous conseguences on vadar Assembly seat
Research Foundation, nations, particularly western cmlhm 'I‘he Treaty on the in Gujarat. This may look like a
a Mumbai-based powers and i ion of Nuclear one-off feat, but it adds to
foreign policy which are seemingly against Weapons is already under ing evidence that the
think tank terror, have extended funds and pressure. A nuclearised West Asia AAP is eating into the Con-
other military support to will embolden other conflict gress’s vote share in the State.
embolden Pakistan, a known regions such as in parts of Africa Mr. Italia, 35, a former pol-
sanctuary to terror groups. The and South America to pursue ice constable who had once
western world, a large part of more aggressive nuclear weapons hurled a shoe at the then Mi-
which has worked overtime to acquisition programmes. A stable nister of State for Home, de-
build strategic relationships with West Asia requires arms control, feated the BJP's Kirit Patel by
India, once again re| ed de-escalation, and regional 17,554 votes. The Congress
Pakistan and India, which the cooperation. came third. The AAP had won
Indian government had managed from here in the Assembly
to de-hyphenate in its past two Selective outrage dzcmnsmzozz.bmnsMLA
terms. Several countries remain Often, ill- d b d in D
oblivious to Pakistan's official role [ which is often politically and defected to the BJP, whxch
in sponsoring terror activities, motivated, demonstrates a limited necessitated the by
many of which are directed understanding of today’s evolving The AAP now has five legis
towards India, so that they can global dynamics. India cannot lators in the 182 ber Gt
obtain access to ports and airbases | selectively ignore the role of Iran rat Assembly. The Congress
in Pakistan, which will provide an | in destabilising the region. Indian has 12 (down from 17 after de-
edge to them in their own conflicts | diplomats cannot ignore the fections and one candidate’s
with Iran and China. Pakistan’s horrific October 7, 2023, attack by Lok Sabha win). There is criti-
loyalty, which seems to be on sale Hamas on Israel or its use of cal sub-text here to indicate
to the highest bidder, is being civilian Palestinian infrastructure how the AAP is emerging as an
courted with loans from the as a shield in dipl i ive to the Congress.
International Monetary Fund, calculations. Selective outrage and With a vote share of 13% in
state-of the-art military heated opinions often disguised as 2022, the AAP had finished as
equipment, and lunches with its moralistic views run a dangerous the first runner-up in 44 seats
leaders. The irony is that the same | undercurrent against the core where the Congress candi-
countries which are often quick to | interests of the country. Many dates forfeited their election
give lectures on democracy and people hold views that are deposits. In 33 seats, the com-
invade nations to “protect passionate but under-informed. If bined strength of the two Op-
democratic values"” are eager to their opinions are tnlrzn sennunly position parties was higher
engage with Pakistan's unelected it could lead to dire di than that of the BJP winners.
military regime because it suits consequences and stall India's These were seats besides the
their interests. The Arab world, Strong economic progress. 17 won by the Congress and
despite growing ties with India, is India’s strategic autonomy five won by the AAP.
| also quick to side with Pakistan as | reflects its quiet The AAP took the el |
India’s strategic it is bound by religious ion, and clarity. We live in plunge in Gujarat in 2017.
silence s a sign brotherhood with the country. an India that is confident of its Though it did not secure a sin-
of its growing India’s foreign policy calculations growth story. This is also an India glz seat, it dug ns heels in.
stature — it talw into account all these that is capable of its arty's only
speaks when it 5. India's diplomatic own opinions and upholding the snmgymmbevmhlzan
matters most, ptmumllsoprmsesnsm ability to engage with both the ground and be seen help-
: ‘h'.‘ i ® national interests, security, value ‘warring sides instead of getting ing people get work done from
acts when It system, and growth story. swayed into making public the local government offices.
counts, and mmsmedmmm statements due to pressure from AAP activists unearthed as
leads when it is politically unstable regions in the any one side during global many as 170 local scams of va-
required to world. There are multiple ongoing | conflicts. rying values in the Surat Mun-

ny capitalism, and the deterio-
rating state of agriculture. The
Congress had the support of

member) and Jignesh Mevani
(a Dalit). It was an unprece-
dented si as

ed in Gujarat, but the Con-
gress seldom notices that this
was only because there was al-
ways a proper Oppasition par-
ty in place all these decades.
All the major third fronts have
been splinters of the Congress
and the BJP and were seen as
opportunistic groupings. As
against this, the AAP is an in-
dependent political dispensa-
tion looking to spread its ten-
tacles and has announced that
it will contest the next As-
sembly elections on its own.

Navrachana University, Vadodara, nnd

@senior Gujar

y the mid-20th century, tu-

berculosis (TB) in the Unit-

ed States and Europe had
already declined thanks to im-
proved nutrition and living condi-
tions. Once treatments arrived in
the 1950s, deaths tumbled: by the
late 1980s, they had fallen by over
90% in the U.S. The US. was so
confident that TB would gradually
disappear that the U.S. Congress
stopped direct government fund-
ing for TB programmes in 1972,

Fast-forward to the 1980s. Just
when TB seemed to be on its way
out in the US., there was a bump
in the number of cases and the
number of deaths (Chart 1).

In this article, we cover the real-
ity of TB in the 1980s and 1990s at
two different levels. First, we ex-
plain why there was a temporary
reversal in the US. Second, we
zoom out to d the

In the 1980s. many t

The end of tuberculosis that wasn't

positive, but they accounted for
82% of TB deaths. As late as the
year 2000, almost as many Ameri-
cans dying from TB had HIV as
those who didn’t (Chart 2). That
fact is staggering, given that just
0.5% of Americans had HIV at the
time. In other words, 0.5% of the
population accounted for half of
TB deaths, with the other half
coming from the remaining 99.5%.
But as you can see in the chart,
more aggressive controls on TB
and HIV meant that this share has
fallen a lot over the last decades.
The second factor causing
alarm was the rise of drugresis-
tant TB. In the 1950s, scientists
had discovered a combination of
antibiotics that were extremely ef-
fective in treating patients with TB.
However, over time, it became
clear that some individuals were
not responding as positively to
treatment. These cases are much
more expensive to treat and have a
much lower success rate (Chart 3).
This is still the case today, as you
can see in the chart, and the odds
ofa were like-

world's re-evaluation of the scale
of the TB problem at a global level.

Three factors raised concerns
about the resurgence of TB in the
U.S. and rich countries in Europe.
The first was the HIV/AIDS epi-
demic, which began in the 1980s
and continued to grow throughout
the 1990s.

Scientists and health experts
started to see that rates of TB cases
and deaths were higher in those
with HIV than in the general popu-
lation. This is because those with
HIV have a weakened immune sys-
tem, which means TB bacteria can
thrive and turn an “inactive” latent
TB infection into an “active” one.
This introduced a new driver of in-
fection that Americans had not
faced in the 1950s, 60s, or 70s
when deaths were falling steeply.

HIV-positive patients weren’t
just more likely to develop active
tuberculosis — they were far more
likely to die from it. In 1993, among
TB patients with known HIV status
in the US., nearly half were HIV-

« @D

Iy even lower in the 1990s.

The third was the higher rates
of TB in the foreign-born popula-
tion. In the U.S., TB rates among
immigrants were almost four times
higher than among native-born re-
sidents in the 1980s. Most of these
cases were diagnosed within five
vears of arriving in the U.S., which
suggests that many had moved
with an infection.

Of course, people were migrat-
ing to the U.S. before the 1980s,
while TB rates were still falling. Ho-
wever, a few things changed before
and during that period and could
have had an impact. First, the Im-
migration and Nationality Act,
1965, opened immigration oppor-
tunities to migrants from other
parts of the world. Before 1965,
most immigrants to the US. came
from Europe, where TB rates had

+ 1 d lly. Se-

ht TB was on the

but they were often moving from
countries where TB rates were
high. This shouldn't have been
that surprising. Richer countries

th to elimination. In reality, more were dyil

from the disease than ever

Overlooked trends *

had invested significant
into screening and treating the dis-
ease, which many other countries
didn’t have the resources for, or
detailed data to understand the
scale of the problem. Having peo-
ple move from high-burden TB
countries to lower-burden ones
would naturally introduce new
cases into the population.

Despite having easy ways to
screen for TB and highly effective
treatments, the world was losing
its battle against TB. In 1990, there
were an estimated 8 million new
cases of active TB, and nearly 3
million deaths. That was more
than double the number of cases
that had been recorded and re-
ported to the WHO. TB was not a
problem on the way out; it often
went unseen, leading to a huge un-
derestimation of its true size. In
1993, the WHO declared TB a “glo-
bal health emergency”. Latest fi-
gures from the Global Burden of
Disease estimate that 2 million to
2.2 million people were dying from
TB in the 1990s.

The world has made progress in
reducing the burden of TB since
then. In 2000, around 2.6 million
people were still dying from TB
each year. That has more than
halved to 1.3 million. What is cru-
cial, though, is that dlose monitor-
ing and transparent data can often
alert people to these reversals ear-
ly. What is more: good data on
who was dying from TB helped to
identify the reasons why trends
had turned: it was clear that there
was a link to HIV, and that treat-
ments were not working for some
people, those who had a drug-re-
sistant infection. Without this de-
tailed data, it would have taken the
U.S. far longer to notice a reversal

a PP

cond, rates of immigration in-
creased substantially from the
1970s to the 1990s. Not only were
more people moving to the U.S.,

in the trend and identify why this
was happeni

Hannah Ritchvie is the Deputy Editor and
Science Outreach Lead, and Fiona Spooner is
@ Sevsdar Data Scientist at Qur World in Data
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Chart 2: The estimated number of deaths from T8 in the U.S., broken down by
whether Individuals are HI V-positive or not
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FIFTY YEARS AGO JULY 7, 1975

Folk dance ensemble

New Delhi, July 8: The national folk dance
ensemble, intended to be a show-window of
India’s rich folk dance tradition, has been

disbanded. The ensemble had lived a precarious
life for some months and was twice close to
disaster. But protests from cultural circles
prolonged its life.

The Prime Minister's Secretariat, which had
sponsored and fostered the ensemble, finally
decided to close it a few days ago. A spokesman
of the Secretariat, however, said the idea of an
ensemble had not been finally buried.
Discussions were under way to find out if it
could be “refashioned.”

The ensemble was started with two

India and abroad an image of the rich variety of
Indian folk dance and music through suitable
shows. What went wrong with the ensemble, the
performances of which drew good reviews and
unstinted praise from critics, music directors
and alike?

“It was nobody’s baby,” was the general
complaint of the artistes who constituted it. Two
ministries also wanted to have a finger in the

pie.

"It took 27 years to bring folk dance to the
active dance theatre. All this has been undone
now because of bureaucratic apathy,” said Mr.
Narendra Sharma, who was an ensemble
instructor.

Many artistes blamed the Sangeet Natak
Akademi, which administered the affairs of the
ensemble. It had failed to provide the ensemble
with suitable premises even nine months after
its inception, said Director Zohra Sehgal.

Chart 3: The treatment success rate — that Is, the share of peopl
with T8 —who were either cured or completed their treatment
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A YEARS AGO JULY 7, 1925
Wireless and cable
telegraphs

London, July 6: Addressing the Emptr! Press
Union, Sir John Denison-Pender,

Eastern Telegraph Company, said he was
contemplating some loss of revenue from
wireless. His own impression was that wireless
and cable companies would sooner or later join

together. The world wanted wireless but it could
not do without cables.
- -
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The Google logo Is seen outside the company's offices in London, UK., on June 24. rutirs

Why has Google’s ‘Al overviews’ sparked

an antitrust firestorm in the EU?

Al Overviews are Algenerated summaries that appear at the top of Google's search results page. The Independent Publishers Alliance, alongside

groups like the Movement for an Open Web, argue that this new feature hurts competition and is causing serious irveparable harmy'

lohn Xavier

The story so far:
oogle's Al powered summaries,
known as Al Overviews, are
facing a formal antitrust
complaint from a coalition of
independent publishers in the European
Union, as per a report by Reuters, Their
complaint, lodged with the European
Commission, alleges that Alphabet's
Google is abusing its market dominance,
siphoning traffic and revenue from
publishers, and threatening the viability
of independent journalism. The feature,
rolled out in over 100 countries,
represents Google's major strategic bet on
integrating generative Al directly into its
core search experience. However, this
move has ignited fierce opposition from
content creators who claim it undermines
the very ecosystem that Google's search
engine relies on.

What is Google Al Overviews?
Al Overviews are Al-generated summaries
that appear at the top of Google's search
results page, positioned above the
traditional list of blue lnks. Their purpose
is to provide users with a quick,
synthesised answer to their query,
drawing information from multiple web
sources, These overviews can range from
a few paragraphs to lists or tables and
often include links to the source websites
within the generated text.

First introduced as an experiment

called Search Generative Experience
(SGE) in May 2023, the feature is now a
core part of Google Search in many
reglons,

How do Al Overviews work?

When a user enters a search query,
Google's systems determine if generative
Al could be particularly helpful in
providing a comprehensive answer. If so,
it employs a customised version of its
advanced Al model, Gemini, to process
the request.

The system doesn’t rely solely on the
Al's pre-existing knowledge. Instead, it
uses a technique called
Retrieval-Augmented Generation (RAG),
where it actively fetches and analyses
relevant information from its web index.
‘The Al then synthesises this information
into a coherent summary. Google states
that these overviews are designed to be
backed up by top web results, and include
links to allow users to “dig deeper.”

Why are publishers accusing Google?
‘The crux of the dispute les in how these
Al-generated answers impact the
businesses that create the original
content, The Independent Publishers
Alliance, alongside groups like the
Movement for an Open Web and the legal
advocacy non-profit Foxglove, angues that
this new feature hurts competition and is
causing “serfous irreparable harm,” as per
the Reuters report citing documents it has
seen,

The publishers’ key complaints stem
from the concern that their content will
be disincentivised because of Google's Al
feature, By providing a direct summary at
the top of the page, users have less
incentive to click through to their
websites.

This leads to a significant drop in
traffic, which in tum slashes advertising
revente and subscriber numbers, the
lifeblood of many online publications.,

Thelr complaint alleges that Google is
“misusing web content” by scraping
information from publisher sites to train
its Al models and generate summaries
without fair compensation. Since May
2024, Google has also begun placing ady
within these Al Overviews, meaning it is
directly monetising content that
publishers have invested in creating.

The complaint highlights that there is
no way to opt out of having their content
used for Al Overviews without also being
removed from Google's main search

damage.

While the European Commission has
not commented publicly on the
complaint, it has previously investigated
Google for other anticompetitive

JK.'s CMA has confirmed receipt
of the complaint and noted that Al
Overviews fall within the scope of its
ongolng work to designate Google with a
"strategic market stutus.”

This designation would grant the CMA
more power to regulate Google's conduct,
potentially including rules that give
publishers more control over how their
content is used in Al summaries without
having to be de-listed from search
entirely,

How Is Google defending A1
Overviews?

Google has pushed back against the
publishers’ claims. A company
spokesperson stated that “New Al

results. Given Google's domb in
search, becoming invisible on the
platform is not a feasible option for any
publisher.

How are regulators getting involved?
The formal complaint, per the report, was
filed with both the European Commission
and the UK's Competition and Markets
Autharity (CMA). The publishers are
asking for “interim measures” to stop
Google from using the feature while the
case s investigated, to prevent further

periences in Search enable people to
ask even more questions, which creates
new opportunities for content and
businesses to be discovered.”

‘The company maintains that it sends
billions of clicks to websites every day and
that trafhic fluctuations can be due to
many factors, such as seasonal interest
and regular algorithm updates. Google
also claims that clicks from pages with Al
Overviews are of “higher quality,”
meaning users are more likely to stay on
the sites they visit.

"_

Please send in your answers to
dailyquizdthehindu,co.in

The second quiz in a multi-part series on the Indian National Movement

Questions and Answers to the July 5
edition of the dally quiz: 1. This tribal
community led a rebellion in 185556,
Ans: The Santhals

Prathmesh Kher revolutionary hanged for the
Writers' Bullding attack in

LN 19317

QUESTION 1 »

Which early 20th-century QUESTION S

revolutionary group in Bengal
served as a militant wing of the
Anushilan Samitl, and played a
major role In armed resistance?

N
QUESTION 2

Which tndian revolutionary
died fighting Baitish forces on

the banks of the Buribalam
river in Odisha in 1915, after &
flerce gun battle?

[N

QUESTION 3

The Chittagong Armoury Rald
of 1930 was led by which lconk
Bengall revolutionary?

[N
QUESTION 4
Who was the 19-year-old

™
LY

Who founded Communist
Consolidation, a political group
formed by Inmates of the
Cellular Jall in 1935, while
imprisoned in the Andaman
Islands?

5

QUESTION &

Acharya's dissatisfaction with
Congress politics bed him to
write for which Intemational
feftist publication during the
192087

LY

QUESTIONT

What was the legal charge
against the defendants In the
Meerut Conspiracy Case under
the Indian Penal Code?

>

Visual question:

This Indian freedom fighter, whose statue Is seen above, defended Bhagat Singh and
Batukeshwar Dutt in court after the 1929 Assembly bombing, Name him, niLe pHoto

THIE HIIN IV

2, Bahadur Shah Zafar was tried in 1858
under this Act. Ans: Act XIV of 1854

1. This Indian revolutionary ralsed an
earty version of the Indian flag in 1907,
Ans: Bhikajl Cama

4, The sentence handed down to
Savarkar by the British colonial
government. Ans: Two life terms
totaling 50 years

5. The codename for the 1915 attempted
pan-india uprising against British rule
during World War 1. Ans: Ghadar Mutiny
6. The exiled indian prince who headed
the Provisional Government of India set
up in Kabul in 1915, Ans: Raja
Mahendra Pratap

Visual: Name this Kerala ruler, Ans:
Pazhassi Raja

Earty Birds: C. Saravanan| Gaokao| Anil
Warrier| Shubhankar Tiwarl

I'm planning

to regift my
wedding gift

Do not comment on her
performance. She is rather
thin-skinned

S.Upendran

“When did you buy that awful painting
that you have on the wall? Had you lost
your mind when you...

“It's a gift from my aunt, But don't
worry, it won't be on the wall for long. |
phan to regift it to you."

“Regift? What does it mean?”

“When you get a gift that you don’t
like, what s it that you normally do?”

"1 usually give it to someone else as a
g

“That's what the word regift means. To
take something that was given to you and
give it to someone clse as a gift. Here's an
example, My sister is planning to regift
many of the presents she received on her
birthday.”

"1 hope she doesn't regift it to the
person who gave her the gif!”

“That would be embarrassing,
wouldn'tit? "

“My mother doesn't regift anything,
She keeps everything.”

“I've been a regifter all my life.”

"Regifter? Is he a person who keeps
regifting?”

"Yes, that's right!"

“Your friend Akshay is a regifter. By the
way, how is he doing? Is he back on his
feet after the accident?”

“He isn't back on his feet, yet. But, he's
on the mend.*

“On the mend? Does it mean that his
condition Is improving?"

“Very good! When you say that
someone is on the mend, what you're
suggesting is that he's recovering. His
health is improving. Sunitha had
poeumonta for a couple of weeks,
According to her mother, she's on the
mend now."

“That's good to know. How about this
example? Dilip broke his leg in an
accident. But he's on the mend now."

“Sounds fine. The expression can be
used with things as well - not just people.
After the ruthless downsizing, I'm tokd
that our company’s financlal situation is
on the mend.”

“That's good to know. *

“Have you seen Akshay recently?”

“Of course not! Have you visited him?"

“No, I haven't. I choose to avoid him
when he's unwell, As it is, he's rather
thin-skinned, and the .."

“Thin-skinned? I've heard of people
being thick skinned. What does
thin-skinned mean?"

“It's the opposite of thick-skinned.”

“When you say that someone is
thick-skinned, what you're suggesting is
that he is rather insensitive. Criticism and
insults do not affect him."

“Very good. *

S0, is a thin-skinned person someone
who is very sensitive? Someone who is
ecasily offended by criticlsm?”

“Excellent! A thinskinned individual
can be easily hurt, If you criticise him or
Just tease him, you will hurt his feelings.”

upendrankye@gmail.com

Word of the day

Galumph:

move around heavily and clumsily
Synonyms: bound, jump, leap, spring
Usage: rhe giont tortoises galumphed around
in their pen,

Pronunciation: newsth.live/galumphpro
International Phonetic
Alphabet: jgetamy

For feedback and suggestions for
Text & Context, please write to
letters@thehindu.co.in
with the subject ‘Text & Context’
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Gold loses
its glitter;
some sheen
for silver

Flash In pan: [ran-lsrael war triggered buying
Interest in June but fizzled out, meuTess

B. Krishnakumar

It was a story of contrasting price
behaviour for precious metals kst
month, The subdued price action in
gold spilled over from May to June as
well, Comex gold was range bound
last month while silver attracted
buying interest.

The Iran-Israel conflict triggered
some buying interest during middle of
June, but it fizzled out soon. Lack of
any meaningful trigger kept the gold
price in check in June,

As a result, Comex gold closed
almost unchanged at $3,315 at the end
of June, representing a 0.06% fall, The
performance of Comex silver was
relatively better last month with the
white metal gaining 9.8% to settle at
$36.3 at the end of June,

Global markets lack sheen
Mirroring the trend in the global
markets, MCX Gold price closed 0.2%
lower to settle at 96,111 per 10-grams
at the end of June,

MCX silver posted a much better
performance, recording a 8.2% gain in
June to settle at 21,06,325 per
kilogram.

As anticipated last month, the price

+ of Comex gold remained range bound
and could not breakout out of the
broad range of $3,120-$3,450 zone,

As observed last month, only a
breakout from this zone would set the
tone for the next big move. Until then,
expect volatile price action within the
$3,120-43,450 zone,

Relative rformance

After several months, silver displayed
signs of relative outperformance in
comparison to gold. Comex silver
price managed to breakout above the
upper end of the prior range of
$30.5834.5, As mentioned last
month, this breakout imparted upside
momentum and the price scaled a
high of $37.45 on June 18,

The short-term outlook for Comex
silver is positive and the price could
head to the next target zone at
$39.5840.5, A fall below $34 would
invalidate this positive outlook.

MCX gold was confined within the
broad range of 91,000-21,00,100. A
breakout from this range would
trigger a strong move in the direction
of the breakout. Above ¥1,02,000, the
price could head to the next target
zone of T,08,000-21,10,000. On the
other hand, a breach of the lower end
of the range of 191,000 would push
gold price lower to the next support
zone at 185,500-186,000,

MCX silver E:: has settled

bly a the pevchol

1,00,000 mark since the beginning
of June. The silver price has also
crossed the upper end of the prior
trading range, which is a sign of
strength, The short-term outlook for
MCX Silver is positive and the price
could head to the next target at
T,16,500-21,18,500 zone. Only a fall
below 1,01,500 would invalidate the
positive outlook.

To summarise, gold is likely to
remain range bound but silver looks
relatively strong and could inch higher
in the shart-term.

(The author is a Chennai-based
analyst / trader. The views and
opinion featured in this column is
based on an analysis of short-term
price movement in gold and silver

ILLUSTRATION: SAINATH B

Air India crash: the cost of
risk in modern aviation

Industry analysts estimate the total insurance payout could start at about $120 million and
increase beyond $150 million with worst-case projections nearing $250 million

HEIGHT OF RISK

Salla Praveen Chowdary g rigk is dlistributed
njunei2,anAir  ACTOSS A huge Insurance
India (Al) Boe-  Programme, reportedly
ing 7878  underwriten for about
Dreamliner $20 billion at an annual

bound for London tragical- — premium near $30

ly crashed shortly after ta-  yillion

keoff from Ahmedabad.

The disaster claimed 241

lives on board and 19 more  entire annual aviation insu-

on the ground, leaving on-  rance  premium  pool

ly a single survivor, (2,000-21,100 crore),

It is one of the deadliest  highlighting scale of catas-

air disasters in Indian his-
tory and potentially, its
costliest,

Quantifying disaster
Industry analysts estimate
the total insurance payout
could start at about §120
million and rise beyond
$150 million with worst-
case projections nearing
$250 million, The hull loss
(the value of the destroyed
aircraft) alone, a Boeing
787's market value, ac-
counts for $75-80 million.
Passenger lability under
the Montreal Convention
adds another layer: airlines
are strictly liable up to
1,51,880 SDR (roughly 21.5-
1.8 crore) a passenger, or
more if negligence is pro-
ven. For 241 lives lost, this
would be at least 1360-
430 crore in nofault com-
pensation. On top of that
third-party claims related
to ground fatalities and
m)peny damage are still
ng quantified. The final
payout will hinge on inves-
tigation findings and liabili-
ty outcomes and full settle-

trophic financial exposure,

Risk, vulnerability

Al's risk is distributed
across a huge insurance
programme,  reportedly
underwritten for about
$20 billion at an annual
premium near $30 million.
Domestic insurers - Tata
AIG and New India Assu-

This layering of risk
extends even further
through retrocession, a
system where reinsurers
themselves ofload part
of their lability to other
entites

tional reinsurers like Swiss
Re and Munich Re, Lloyd's
dhi LS .

plans rely on airline com-
pensation or ad hoc ex-gra-
tia payments during claim
processing, Tata Group an-
nounced a ¥ crore com-
pensation for each of the
families of the victims. In
addition, it is iding in-
terim relief of €25 lakh to
each affected family or sur-
vivor bringing total imme-
diate support to .25 crore
per family ahead of any ad-
ditional  compensation
processed under interna-
tional or via

linked securities) funds,
and catastrophe bond in-
vestors, For instance, if a
reinsurer faces a $300 mil-
lion liability in an aviation
crash, it might have alrea-
dy ceded $200 million of
that to

insurance settlements.

Building endurance

Insurers may consider en-
hancing risk modeling
practices ~ factoring in
variants, operational
routes given the

This ensures resilience and
shows how widely the
shock of a single incident is
distributed across the glo-
bali

rance- lead the front-li
underwriting, but retain

war risk that seems to be

ing on forever, and local
infrastructure, The out-
come of the investigation
may lead to a second layer
of variables to be consi-

only about 5-10% of the Cost ripples dered which aren't today.
risk, The balance is ceded  Underwriters’ increased  On the consumer side,
to global in Lon: will itabl greater around
don, Ei and US, hit airline cost structures, passenger rights under the

This global allocation  particularly for carriersop-  Montreal Convention, va-
helps distribute risk. This  erating Boeing 787s, in-  lue of personal accident in-

catastrophe  is  already
prompting a “hardening”™
of global premiums - rates
for hull, war risk and liabil-
ity cover may rise by 10-
30% in next renewal cr.‘le.

This layering of risk ex-
tends even further through
retrocession, a  system
where reinsurers them-
selves offload part of liabil
ity to other entities. Retro
helps limit exposure dur-
ing extremeloss events
like aviation disasters and

cluding Al, Spicejet and
Akasa. A 10-30% annual
rate hike applies to a polic;
priced at about $30 mil-
lion. Due to tight margins,
the costs may be passed on
via ticket prices, narrower
service buffers, fleet-re-
placement delays or even
restrictively high-risk route
economics,

Most travellers are un-
aware of how little perso-
nal insurance provides
compared with airline lia-

surance and adequate life
insurance could  help
bridge current gaps.
Increasing the uptake of
insurance products - not
just for passengers, but al-
so for businesses and pro-
perties on the ground that
are often left uninsured -
can play a crucial role in
strengthening overall resi-
lience. It's a necessary step
toward ing future dis-
asters don’t escalate into
wider financial or humani-

Beware

of price
discounts!
THINKINVESTOR

It is optimal to invest through
systematic investment plans
in equity funds for core
portfolio; that way, you allow
professional managers to
generate handsome gains on
investments

Yenkatesh Bangaruswamy

There is a fundamental difference
between buying products for personal
consumption and investment
products, Yet, most prefer discounted
prices for both —~ more the discount,
greater the emotional satisfaction.
Here, we discuss why discounts are
not always good for investments, We
also discuss when to take advantage of
price discounts for your core portiolio
(goal-based portfolios).

Investment vs. consumption
Buying household supplies and
lifestyle products at a discount
improves emotional and financial
wellbeing, Investments are different.
You buy assets such as stocks and
bonds with the objective of selling
them at a higher price later, not to
hold them forever. So, you ought to
buy shares today you believe others
will find attractive later. In other
words, you must understand investor
behaviour and stay ahead of the
crowd. In this context, be mindful
when stocks are available at steep
discount to recent highs.

Institutional investors such as
mutual funds and foreign institutions
drive trends in the stock market. So, if
astock is trading at a price lot lower
than recent high, it ought to be for a
reason. Otherwise, institutional
investors may have bought the shares,
and in the process, bid up the prices,
This does not mean the reason for the
price decline must be always
reasonable or logical; stock markets +
are driven by participants’ (emotional)
reactions to corporate events and
macro-evel developments. The point
is a stock trading at a discount may
take a long while to rise in price, Are
you willing to hold such stocks for as
long as it takes to generate handsome
gains? Or do you want to invest to
achieve your life goals?

Conclusion
It is behaviourally optimal to invest via
systematic investment plans (SIPs) in
equity funds for core portfolio, That
way, you leave it to professional
managers to generate handsome gains
on investment. One way you can take
advantage of price discounts is to
invest more (in addition to monthly
SIPs), when the entire market declines
sharply due to unexpected negative
developments, including a global or
political crisis. If you want to buy
individual stocks, it is preferable to
keep such investments outside core
portfolios, Trading to capture
short-term market fluctuations is
behaviourally optimal. But you are
likely to do well when you buy stocks
on price momentum not on steep
price discounts.

(The writer offers training
programme for individuals to manage
their personal investments)

futures at COMEX & Multi C
Exchange of India. This is not meant to
be a trading or investment advice.)

Send queries on personal finance and
Investing to the moneywiseBthehinduco.in
D, Our experts in pessonal finance will
respond 1o select queries, but will not give
spexific recommendations for investment
in a particular mutual fund, share or fixed
deposit
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NEWS IN NUMBERS
Decrease in
beneficiaries of Laadli

Number of Ukrainian
drones downed by

THEM&aHINDU

New nursing officers
appointed in Delhi

Palestinians killed by

The death toll from

Israeli airstrikes on

the Pakistan building

Yojana in 15 years

In per cent. The number of
peaple who took benefits
under the Laadli Yojana In

Delhi has decreased in the last 15 years,
Information shared by the government
under the Right to information Act
revealed. Laadll Yojana was started in the
national capital on January 1,2008. »mi

Russia overnight

Russia's antl-aircraft
120 systems downed 120

Ukrainian drones
overnight, mostly in regions bordering
Ukraine, the Russian Defence Ministry said.
More than three years into the war, Ukraine
has increasingly been using drones to
attack targets deep Inside Russia, we

govt. hospitals

The Dethi

appointed over
1,300 new nursing officers and launched
Ayushman Bharat registration vans to
strengthen the healthcare system In the
national capital. The event was attended
by BJP president J. P. Nadda. »m

Sunday

Israell airstrikes killed at least
38 38 Palestinians in Gaza,

haspital officials said on
Sunday, as lsrael's military said it has
struck over 100 targets in the enclave. The
strikes came as Israeli Prime Minister
Benjamin Netanyahu was preparing to fly
to the U.S. for talks at the White House. a»

collapse

The death toll from the
27 collapsed multi-storey

residential bullding in Karachi
has risen to 27, with several people still
missing under the rubble, officials said.
The five-storey bullding in the Baghdadi
area of Lyari collapsed on Friday.
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Why are Bihar’s electoral rolls being revised?

Why has the Election Commission of India decided to conduct a Special Intensive Revision of the electoral rolls of the entire country? Why is Bihar first? What are some of
the major contentions with the present SIR process? What about migrant workers within India?

EXPLAINER
Rangarajan B,
The story so far:
he Election Commission of
India (EC) has initiated a
Special Intensive Revision (SIR)
of the electoral rolls in Bihar
before the general elections for its
Legislative Assembly.
What is an electoral roll?

Article 324 of the Constitution provides
that the superintendence, direction and
control of the preparation of electoral
rolls for the conduct of elections to
Parliament and State legislature shall vest
with the EC. Article 326 provides that
every citizen who is not less than 18 years
of age shall be entitled to be registered as
avoter (elector),

The electoral rolls are prepared by the
EC as per the provisions of the
Representation of the People Act, 1950
(RP Act). Section 16 of the RP Act
disqualifies a non-citizen from being
enrolled in the electoral roll. Section 19
requires that the person is not less than 18
years of age on the qualifying date and is
ordinarily resident in the constituency.

Section 20 of the RP Act provides the
meaning of the term ‘ordinarily resident’.
It specifies that a person shall not be
deemed to be ‘ordinarily resident’ in a
constituency simply because he/she owns
or possesses a dwelling house in such
constituency. However, at the same time,
a person 'ﬂ!mpomnly absent” (mm

i shall

The process and time required for
the entire exercise: Proponents in
support of the SIR in its present form
argue that the SIR in 2003 was carried out
in 31 days without technological support.
This time also the same amount of time
w-ll be uken for the exercise with

his/her place of

there are more

to be ‘ordinarily resident’ therein.

Why has an SIR been initiated?
Section 21 of the RP Act deals with the
preparation and revision of electoral rolls.
It authorises the EC to carry out a special
revision of the electoral roll at any time
for reasons to be recorded.

The Election Commission has noted
that there have been large scale additions
and deletions to the electoral rolls over
the last 20 years due to rapid
urbanisation and migration. This has

i the possibility of duplic

than one lakh BLOs, nearly 4 lakh
volunteers and more than 1.5 lakh Booth
Level Agents (BLAs), appointed by
political parties, to ensure the smooth
implementation of this exercise.
Counter arguments against the SIR in
its present form state that it is a
humungous task which involves the
submission of forms by all eight crore
voters that has never been done before.
Furthermore, close to three crore voters
would be required to submit documents
establishing their date and place of birth
for th Ives and their parents. Migrant

entries in the roll. The Commission is
constitutionally obligated to ensure that
only citizens are enrolled in the electoral
rolls. Accordingly, the EC has decided to
carry out an SIR for the entire country,
starting with Bihar.

The last such SIR was carried out for
Bihar in the year 2003, Since the Bihar
Assembly elections are due in November,
the EC has presently laid down the
guidelines for an SIR of the Bihar electoral
roll with the qualifying date as July 1,

2025,

During the last SIR, enumerators were

sent for house-to-house veril witha

labourers and students may not be able to
submit their enumeration forms within
the deadline. Despite the presence of so
many field level workers, there can be
potential errors in inclusion and
exclusion,

The exclusion of Aadhaar as a
d Sor voak

of the SIR in its pt:sem form say that the
Aadhaar is neither a proof of date of birth
nor of citizenship. The Aadhaar card itself
carries a disclaimer stating that it can't be
used as proof of citizenship. Hence, in
line wilh constitutional and legal

the Aadhaar has been

copy of the details of the existing voters.
However, in the present SIR, every elector
will have to submit an

excluded as a valid document. The list of
\alld documents include caste

form

to their respective Booth Level Officers
(BLOs). For electors registered in the
electoral roll as of January 2003 (on the
basis of the last SIR), no further
documents are required to be submitted
except the extract of the 2003 electoral
roll. However, electors registered after
January 2003, have to additionally submit
documents for establishing the date and
place of birth for themselves and their

as ired. The schedule for
the current SIR is provided in Table 1.

What are the pros and cons?
There have been arguments for and
against the SIR made by various
stakeholders. The key issues of
contention are summarised below.

»

, family registers and land
allounem certificates.
Proponents against the SIR in its

present form argue that the Aadhaar has
become an omnibus identity card for all
sections of society, especially the under
privileged who may not possess any other
document. Form 6 for the inclusion of
new voters as per the Registration of
Electors Rules, IE)SO (RER) mqulms that
Aadhaar be p unless

Fresh list: The District Election Officer and his team hand over enumeration forms to voters, ahead of the Bihar Assembly elections in Nawada on June 29. F1i

intention of providing a remote voting
faﬂln for such migrant workers subject

ical feasibility and acceptance by
all stalwhuhkrs,

‘What can be the way forward?
To ’)mvide an analogy, the inclusion of an
ineligible name in the electoral roll is like

the person duesn‘! have one. It is
mentioned as a proof of date of birth and
place of residence as per Form 6. These
rules were made by the Central
government as per the RP Act. Itis only in
the SIR guidelines that the EC has added a
declaration form to be submitted along
with Form 6, with additional documents
other than Aadhaar for the of

a guilty person going scot-free, while the
exclusion of an eligible voter is akin to
one innocent person suffering. Both these
prospects would be a blight on
democracy. Therefore, electoral rolls
should be thoroughly checked and

verifie

F‘im “the proposed umchnes for the
ion of such a h exercise

establishing date and place of birth.
Exclusion of migrants from the
electoral roll: Arguments for the SIR in
its present form state that the RP Act
provides that only citizens who are
‘ordinarily resident’ should be included in
the electoral roll of a constituency.
Migrants who have moved away for long
periods of time on account of education

are stretched. The EC should ensure that
adequate safeguards are put in place for
the completion of the exercise without
errors. The BLAs should actively
participate to prevent errors of omission
or addition.

Secondly, the exclusion of Aadhaar
from the list of valid documents can
create issues for many, especially the

ivileged. After considering the
ground realities during the first phase of
ion, the EC should

or employment would be included in the underprivil
electoral roll of the constituency of their

current resid as per provisions of the | the

RP Act and the RER.

However, counter arguments posit that
the RP Act provides that ‘persons
temporarily absent’ do not cease to be
‘ordinarily resident’. Many migrant
workers shift to other places within the
State or outside the State but return at
regular intervals to their place of birth/
upbringing. The families and prop

adequately tailor the process, during the
claims and objections phase, to ensure
that no eligible citizen is excluded due to
their inability to produce any document
from the list of valid documents.

Finally, migrant workers should not be

removed from the rolls as that can result
in igmﬁcnm dclmons Many such

have their right to vote

of such migrants may continue in the
same location where they would want to
retain their right to vote. The EC, as
recently as January 2023, had indicated its

Election revision

Table 1: Schedule for the SIR being undertaken in Bihar

in the place of their birth/upbringing as
per their choice and should continue to
do so. It is pertinent to note that as per
the amendment of the RP Act in 2010,
non-resident Indians who have shifted out
of India, even for the long term on
account of employment, education or
otherwise, are entitled to register and
vote in the constituency in which their
address as per passport is located. The
issue of duplicate voter IDs for the same

} bution and subrasion of pre-pe forms | 25.08.2025026.07.2025 person in different constituencies should
L. i . be addressed through Aadhaar seeding
2 ion of draft who h: 01082025 for which the EC had begun its
| submitted the enumeration forms o P ive process in March 2025.
3 "«Mdﬁllnlmsmoﬂu\lm | 0108202510 01.00.2025 Rangarajan. R is a former IAS officer
4 | Decislon lof oy . 09.2025 and author of ‘Courseware on Polity
abjections by . W Simplified’. He currently trains at Officers
s | Publication of finalelectorai rolt 30092028 IAS Academy, Views cxpressed are

personal.
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Article 324 of the Constitution
provides that the
superintendence, direction and
control of the preparation of
electoral rolis for the conduct
of elections to Parkament and
State legislature shall vest with
the EC.

v

The Election Commission has
noted that there have been
large scale additions and
dedetions to the electoral rolls
aver the last 20 years due to
rapid urbanisation and
migration. This has increased
the possibility of duplicate
entries in the roll.

v

During the last SIR,
enumerators were sent for
house-to-house verification
with a copy of the details of the
existing voters. However, in the
present SIR, every elector will
have to submit an enumeration
form to their respective Boath
Level Officers (BLOs).



MONDAY, 7 JULY 2025
NEW DELHI

12

VIEWS

Sebi’s Jane Street action
has D-Street’s attention

And for good reason too. Beyond alleged market manipulation by this US-based securities

Sirm, larger questions arise about sqfeguarding the futures and options segment in India

* he stock market has been forced to
situp by an interim order passed by
the Securities and Exchange Board
of India (Sebi) against New York-
based securities firm Jane Street.
The order has fired the imagination

of sundry arbitrageurs and mollified traders

who were alarmed by rising levels of risk in

India’s capital markets, Sebi has been alerting

the public about rising risk in the equity

futures and options (F&O) segment and taking
prudential steps. Last week, after a long probe,
it barred Jane Street’s four trading arms from
transacting in the Indian securities markets till
itcompletes its detailed’ investigation, The
capital market regulator has also sought to dis-
gorge W,844 crore from the securities firm,

Sebi's order alleges that Jane Street’s associate

arms indulged in market manipulation—specif-

ically of Bank Nifty index derivatives and this

Index’s constituent shares in the cash segment.

Jane Street allegedly ignored a February advi-

sory from the first-level regulator, National

Stock Exchange (NSE), leading Sebi to com-

ment inits order that it is not “a good faith actor

that can be, or deserves to be, trusted.” The
whole affair not only raises many questions, but
points to some macro issues as well,

The first question arises from the way in
which Sebi chanced upon Jane Street’s alleged
misconduct. Media reports in April 2024
detailed how Jane Street had sued two former
employees ina Manhattan court for allegedly
using the firm’s ‘proprietary trading strategy’
intheir new firm, The lawyers of the accused
revealed in court that the strategy was being
deployed in India. This reportage alerted Sebi,
which then began its initial probe into Jane
Street's trades in the Indian market's cash and

derivative segments, which included directing
NSE to keep a close watch on the firm's trading
patterns. While Sebi must be lauded for its
alacrity and the time it took to marshal and
establish the facts of this case—{rom April
202410 July 2025—a question could be raised
about its source of information. To be fair, Sebi
can always respond to alerts of any viable ori-
gin. However, Jane Street’s trading strategy
wasat work for more than a year before April
2024, having flown below Sebi's vigilance and
surveillance radars, Thereby hangs a lesson,
Another issue that should be debated is

whether Jane Street’s trading strategy was
illegal—or “manipulation” as per the Indian
regulator’s interim order, Many F&O traders
have adopted similar strategies in the past and
escaped scrutiny. Jane Street's large volumes
inashallow market made the difference; but
then, can the securities firm be blamed for
structural deficiencies in our derivatives
market? What's more important, though, is
the fact that Jane Street allegedly profited on
the back of uninformed derivatives trading by
retail investors, Sebi's September 2024 report
had stated that over 90% of retail investors in
the F&O market had incurred losses between
2021-22 and 2023-24. This then calls fora
larger investigation into whether retail
investors were led up the garden path and if
the entities that operated as pled pipers were
actingon behalfof Jane Street. Sebi's F&O risk
mitigation strategy, which has included raising
the bar for futures and options trading, may
need some course correction, The regulator
must ensure that the bar is raised sufficiently
todeter non-institutional investors from
treating the derivatives segment of the market
like a casino without a cover charge.
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Trade agreements struck earlier
taught us how to raise our game

Learnings from past deals have guided India’s approach and it’s now a question of the finer details

HARSHA VARDHAN AGARWAL
Is president, Federation of Indian
Chambers of Commerce & Industry (FICCY)

odia's trade policy Is undergolng o
‘ shgnificant transformation, Free trade
© agreements (FTAN) are increasingly
belng leveraged asa tool to boost
exports, sttract forelgn investment and
Improve industrial competitiveness,
For decades, India had approached
FTAswith caution, However, the new

mmnu'h Is characterizod by economic

y, strategic alig
roc :yu- Aty wnd far-sighted discourse,
e FTAs, wneven guins: Indin's early

FTAs with Asean, Japan and South
Koreu have not ylelded the desired out
comes. Instead, the trade deficit with
these countries has widened signifi
cantly, While the Asean-Indla Trade in
Goods Agreement (A A) ol 2006
helped expand trade volumes, italso
widened our trade deficit with Asean
from $6 billion In 2000 to over $45 bil-
Hon by 2022 (it's now at $38 billion),
Ourexperience has been similar with
Korea and Japan; imports sunged while
exports stagnated, particulary insoc
tors where India had held s comparative
advantage, ke garments, phanma, ete,

These early agreements had several
structural and design Issues.

First, il coneessions were asym-
metrieal (especially under the ATTIGA),
with India offering more liberal market
access to all Avean countries, while Viet-
nam, Indoneska and Thalland opened
up thedr markets through far foewer tad il

lines than India did,

Second, non-tarfTbarrbers such as
uuuplmu ertification )mn“hm-- unl

rules and will enter into mutual rocog
nitlon agreements (MI(MI un qualifica

tary and ph v

tons for Ivervices,

and technical standard pucted
India's exports. Japan's SPS measures
are particularly stringent, making it
extremely challenging for Indlan
exportens ol farm produce and other
food ftems,
Third, the ments struck earlier
narily covered goods. Most of those
l-'l As have limited provistons for servi
cosor professional mobllity, areas
where Indla s competitive, Earlier
FTAs also did not inelude strong safe
guard or review clinsses elther, leaving
Titthe recourse for industeles impacted
by lmport surges or trade diversion
Owr mew playbooke: Indin’s recently
sgned FTAswith the L) ustralin
and the UK offer a new pluv -nl\ Take

o prevent double contributions that
exempts Indlans on short stints in the
UK from making soclal security pay
ments there.

Third, trade agroements are belng
Integrated with India’s domestic policy
agenda, with efforts to deploy tarlTs and
other tools ln support of “Make In India’
andd variows production-lnked incen-
n\l‘H"Il'l“l'\.(‘“‘llhlll\‘l'l s e
encouraged that would belp Indian
manufacturing sssimilate nto global
value chidns, India’s Trade and Eco-
nomic Partnership Agreement with the
European Free Trade Assoclation isa
e In poine,

Fowrth, Incia ks looking to bulld trade

lienoe. New Delhl s

the India-UAE Compeehen
nomic Partnership Agreement (( £ I'A)
Sl itwas skgnoed In 2022, Indin’s
exports to the UAE have grown atan
averuge annual rate of over 4%, This s
abso among India's finst modern FTAS It
s chapters on digital trade and e-com
merce, The Indla-Australia Economic
(«mpw.mnn uml Trade Agreement has

dealy with Chile and Peru to establish
long-term resonree partnenships, given
thedr huge reserves of eritical minerals
such as copper and Hthium, which are
essontial for various elements of India’s
clean-enengy transition, Cruclally, les-
wans from the past have ensured that

absoy witha
much hlulwr'ﬂ'l- unllu jon rate by
Indian exporters within a year of sign
Ingg the pact, s sucoess has encouraged
the two countries to negotiate a CECA,
The positive outcomes of these new
deals are not sccldental, They are the
result of a strategle approach formu-
Tated with lessons learnt from the past.
First, India ks choosing its partners
maore judiclously, focusing on devel
oped markets lke the UK, EUand US
which have complementary interests
and offer meaningful market access for
lmlla'wmnhmulu-m«n-ﬂpuﬂm
Second, agreements are now broader

negotiated ‘rules of orgin' are effective,
hile safeguard mech

review clinses are well integratod.

On the horizon: India must ensure no
repeat of past mistakes in (s trade deals,
Non-tanilbarriens (NTHS) could pose s
challenge, particularly in developed
mrkets with high standards, Fieel rec
ommends including the negotlation of
MRAs on testing, certification and
Inspection to tackle NTHs in future
agroements. Further, all pacts must
Include periodic review clauses and
safoguard triggers, For instance, an
‘auto-trigger mechanism' < which ups
tardfls automatically onee imports
exceed a cortain threshobd—could be

Inumpr They go beyond ds
include investment, intellectual prop-
erty, digital trade and skilled labour

dered, A stmiblar cluse I in place
under the India- Mauritius deal. Finally,
India mmu p and embed data more

maobility, Inthe India-UK
for Instance, Indiasecured London's
liberalization of professional-mobility
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y Into ags not Just
ul the negotiation stage, bat well into
Implementation too.
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What we have found
over the years in the
marketplace is that
derivatives have been an
extraordinarily useful
vehicle to transfer risk from
those who shouldn't be
taking it to those who are
willing to and are capable

of doing so.

ALAN GREENSPAN I

Try as you might, the human face cannot mask its age

MANU JOSEPH

15 journalist, novelist, and the
creator of the Netfix series,
Decoupled

1 / hen a man dies on a treadmill,
P8 people mutter that It's nature’s

warning against physical exer-
thon, When a woman dies u,\w Injecting a
pation of youth, it s market publicity for the
product.

Afew days ago, sctor Shefall Jariwala diod
ofacardine arvest, There isspeculation that
her cardine arvest wis triggered b) n hwn

stubbornly look their age. It's 2025 and
there Is nothing sclence can do about it
There are chues to this all sround,

When I was watching the latest Misclon.
Impassible movie, the moment Tom Crukse
appeared on the sereen, and it was a close
shot If 1 am not mistaken, some people
s, Jtwas asad gasp, He Jooked old, and
they were surprised, He marked thele youth,
after all, and has been marking thelr tme,
Tom Crulse only looked his age: carly 60s,

There bssomething very useful sbout the
way he Jooles 1 this multimillionalre, whose
appeal les to a large extent (n his physical
charisma, cannot nw.k the truth of his age,

tonof vitamin Cand gl

o prolonged fust. There has since been a
lcelle-class discusséon about the dangers of
these beauty rituals, People even dragged
poor Botox into it You may think these
products would now be considered taxle,

hing very simple.
lillllmmln-: and other very rich people
are proof that even money cannot buy the
appearance of youth with the technology of
today, Even Bryan Johnson, the nwho
{lions in the hope of reverse-age

But Lsuspect the eplsode has opened new
murket segments for such products,
People want to look young. Ifat all people
want to be young, it ischiefly o look young,
That's odd because 1 knew many of them
when they were youngand they didn't look
that great even then. In any case, this s a
central obsession of the world—to look
young, But the pursult is doomed. People

lug somehow Is not able to stop his face
from betraying his age, The unkind workd
says he has spent millions to look older, But
thiscolumn malntains that the 47-year-old
ploneer looks about 46,

Like Tom Crubse, and millions of others
with resolve or money, Johnson has a fit
body that has the appearance of youth, But
the human face Is something of u clock,

People only need to glance at it to tell its
time. Maybe it is our eye, which is pro-
grammed o understand every square inch
of a human face, Its many expressions and
meanings, what it has endured.

In fuet, obder prople don't realkze how okd

lool Hke younger versions of 60-year-olds,

1t i like one of those old men with dyed

black hair. They look thelir age, but with
black hair.

"he reason why people are not able to

slopageing mulllllvlu]lll) \dur.llhvrllwx
T

they appesseto the young. (1am dod
the traghe wiry my flest day

blology
der, The ph--muu-mm In
y." A

s i Journalist unfolded. | known as ‘entropy,
wans 20, and asenlor jour- The secretto smooth young face is a
nakist had taken me under transhent bulance of por-
her wing. At some point, lOOklng young fectly working cells that
. She boked'okd: w1 PASTONE'S youth LR
bty mayllenotin S
I)I"'I;Ihh":lllihﬁlll me the sculptlng one's Il('mll‘lu-llh'-\vm’i:rmh:'un’;
way she did. countless. And the odds ¢
Maybe the secret o face but alterlng skin staying taut are dis-
looking young Is actually 5 mal. A wrinkle Is not an
not insewlptingone's face, others' eyeslght Intended design; it Is one

bt in tampering with the

eye of the beholder, |

anticipate a day when people wear lenses
that will make others ook young,

You may argue that people do look
younger today than the prestous generation,
that today's GO-year-odds look younger than
our parents did,

But what they look is not younger, They

ol billions of ways in which
cells deift toward disorder,

Glutathlone ef al might be new words in
our vocabulary, but the fight of the human
face has been golng on forlong. When [ wis
20and moved to Mumbad from a provinelal
place, the posh women inmy office used to
speak consplratorially of women who “did
the procedure” at lunch. For a long time, |
thought they were talldng about abortion,
but they were talldng about Botox.

Botox works by temporarily paralysing
some musclesso that they don't crease. It's
popular. A Botoxed face Is, of course, clear,
bt festill doesn't mask one’s age.

Poople expect advances of sclence to res.
cue them from agedng. That expectation s
one of the great delusions of our time,

Schenoe is not exempt from the general
mediocrity of the world, It is just better
marketed, A crisds ofschence is that many of
s important flelds are not attracting
enough talent because the few ‘cool’
streams ke away the finest minds. There
s one reason for bope, though — Al can run

Weage bocause It isvery folate th
second law of thermody namics.
Glutathbone and vitamin Crogether can
extend the order of cells, but not forever,
Maybe because thelr effects are over

whelmed by the sheer number of ways in
which things can collapse,

1l ftrial-and: nd
reach breakthroughs that would take
humin researchens decides, or might elude
them entirely,

But 1believe the real breakthrough wosld
be the lens that irons out the wrinkles of
other people.
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HOW Al IS RESHAPING
CHILD HEALTH IN INDIA

LIVEMINTCOM

In various pockets of India, artificial intelligence is helping ensure children are in good health, right from birth

hadma Shak
feedback@ivernint.com
BENGALURU

very moming, Jyotsna Patel sets
out in Kachigam. a quiet coastal
wvillage in Daman, with her mobil

phone, d Joth

o 4 Ith risks. Toaddress | vary by T for possible
this blind spot, India’s Home-Based New- | overorunderestimation, ASHA workersare
born Care (HBNC) p requires read-

ASHA workers to conduct home visits
during this period. ASHA workers often
help identify underweight bables and also
connect new mothers with government

g ] below

“Ifthe Al says L9 kg, we still refer it to
local hospitals, because it could actually
bea L8 kg baby,” says Nikam. Although it
i v ol i

sheet. For I3 years she's worked
as an ASHA worker, India’s all- purpose

P These pro-
grammes are essential to [)fP\"‘nl low
birth weight spiralling into chronic

rural health army. ylanesto
checkon new mothers, track malaria out-
breaks or ferry bables for vaccinations.
These days, herroutine includes some-
thing newer and ding vid-

But when weight datals
missing or inaccurate, these safety nets

e
health iRadbrke s
gests ashift inhow early growth monitor-
ing isbeing approached.

Nikam, h

often miss the most
The tools available to ASHAs, such as
ling-b, i are not

eos of newbomn babies.

“Earfier we had to carry welghing scales
and tapes, which was difficult. Now, we just
carrythe ph it sk he baby’s
weight. Even in small villages, we can do
proper measurement easily,” she says.

Shishu M iy

%
suited for this use case,

“The needle flickers and ASHA workers
struggle to get a stable reading,” explains

y of ASHA work-
ersandalso providesa clearer picture. The
rise in timely referrals is helping trigger
earlier interventions in areas such as
nutrition and sanitation.

DrSneha Nikam, apubs xpert at AITOOLS ECOSYSTEM
Wadhwani AL “That makes it hard to hile Wadhwani’s tool focuses on
detect i Iy or taki ly action.” h vy

The Shishu Mapan app isa simple solu-

MAAP picks up

hi hildren

vhy ASHA worker
ords

from six h .

ficial intefligence (A tool trained on over
30,000k

) Wad- video iy " Rom-
forAL fit that denel d Theappmaps | ita Ghash and data scientist Nilashis Roy
ops Al-based solutions for social impact. igh under their social Revoluti
Usi hy pedd video whil Themodel, | Alze, MAAP uses a single smartphone
newborn s undressed low- | ph heigh i
andlaidonacloth sheet, i 2 end Android ph d [ statusand tailored meal plans.
the app estimates the Low birth weight is one tolerate imperfect light- “Over 3.5 millionseverely malnourished

infant's weight and
growth metrics, which
eliminates the need for
scalbes or guesswork.
Initially  sceptical,
workers and mothers

“When we first told
mothers we would measure the child
using a mobile phone, they thought we
were joking. But when they saw the video
and the weight appeared on the app, they
were happy. Now they lay the sheet down
themselves and want to see if their baby
has gained weight,” says Patel.

babies.

follow-up checks during the critical first
six weeks are patchy, especially in rural
and underserved areas. In this context,
Al-powered tools like Wadhwani AT's app
coukdb frontli

hle of transforming child health outcomes
where the system often falls short. It also

of the most serious red
flags in early chidhood
These infants face a higher
risk of stunting, infections
and mainutrition.

ing or motion, works in
offline mode without
needing the internet or
cloud storage, making it
effective in rural areas
with poor connectivity.
Raval says the initial
development of the
project began in hospi-
tals where controlled lighting and back-
grounds allowed the team to prove that
the core idea of estimating weight from
e hle. Field denk Bk,

ever, required tweaks. For instance,
instead of a checkerboard for visual cali-
bration, Wadhwani used a wooden ruler
that ASHA workers already carried.

Some parents raised privacy concerns
during tests, which the team eventually
handled by storing videos locally and
deleting them after processing.

children in India go unscreened,” says
Ghosh. "MAAP hedps health workers catch
early signs even in the remotest corners.”

Built for similar working conditions in
rural India, MAAP's tool also works offtine

WHAT

While most babies are
weighed at birth, follow-up
checks during the critical first
six weeks are patchy, especially
in rural and underserved
areas of the country.

NOW

Anew crop of tools wants to
rethink child health
infrastructure through accessible
artificial intelligence that can be
applied on a large scale in
densely populated areas.

-

NOW

The Al-powered tools could
become frontline essentials.
It could also ease the
burden on health workers
who often struggie to keep up
with high demand.

ind is free. The The data collected through the tool is
vith rulers, checker and even Bis- 1y nd d 't store any faces.

! es for calib foreteaching | Th on the other hand, is con-
the Al fr d | stantly ek y
surroundings. in body proportions and skin tones. Ghosh
Early challenges like poor lighting and themodel h dglobal attention

photo angles led to a field-tested MAAP
Manual and vemacular

training videos Ghosh
says co-designing
with ASHA and
Anganwadi work-
ers was essential.
“We didn't just
build it for them.
We built it with

eases the burden on fi
waorkers, who often struggle to keep up
with high demand in rural areas.

Low birth weight, defined as bables
weighing less than 2.5kgat birth, isone of
the most sertous red flags in early child-
hood health. These infants face a higher

capa- “We tried building a model that could | them,”she says.

work on blurred faces, but it didn't work. MAAP s free for
The Alwould i “headmits. | g staff,
line health | Th iy while private pro-
hy dlocallyanddeleted | viders pay. This

immediately after processing, Only internal | cross-subsidy
bound by NI keep the product

secure rooms, see the raw footage, sustainable.

In early 2024, the app was piloted in
Daman and Diu. Local health authorities
integrated it into their PHMP (Proactive

risk of stunting, frequent infections and
life Condi

such as marasmus, marked by extreme
wasting due to calorle deficiency, or
Kwashiorkor, caused by protein defi-
clency and resulting in swelling, liver
damage and immune suppression, are
tragically common when detection is
delayed. Accurate growth monitoring in
the first six weeks isoften the only chance
to intervene before it's too late.

“ASHA workersare overworked, their
tools are outdated and there's no digital
record-keeping,” says Alpan Raval, chief
sclentist at Wadhwani institute of AL

Al-powered solutions offer a way for-
ward, providing accurate and offline-

friendly
linework ) ytochild
health assessments.

Shishu Mapan began in 2019, when
the Gates Foundation approached the
hal il

institute 2 ¥
solution to accurately weigh low-
birth-weight babies in rural India.
After years of research and fleld test-
ing, the pilot finally launched in
Daman and Diu last year,

Across India, anew crop of Al-based
tools Is being deployed o address per-
sistent challenges in tracking early

low: MAAF
tion Assessment and Action Plan) by social
enterprise RevolutionAlze uses smart-
phone photos to estimate height and flag
malnutrition risks. Researchersat 1IT-Hy-
derabad are testing a dual-photo method
toestimate both height and weight using
hasicvisual cues. The Child Growth Moni-
tor, developed by Welthungerhilfe with
Microsoft, uses infrared 3D sensors toscan
¥ (meas-
urement of the human body) analysis.
Each of these projects is different in
scope, age range and technical complex-
ity, but they share a common approach of
child health
through accessible Al that can be applied

DIGITALFIX FOR ASYSTEMIC GAP
eonatal healthcare in rural India
faces challenges of access, affordabil-

ity and awareness. Wadhwani's tool tack-

les this gap through early intervention.

Once ahaby s dischanged from a hospital,

I return for

after: slxuwks.‘lminu underweight nesw-

health plan) platform,
replacing manual weight entries.

The app’s margin of error,
around 114 grams, is signifi-
cantly lower than spring
balances, which can

s

with invitations to present at the WHO and
the Al for Good

GETTING BETTER

The Indicators for have sh

steady

mint

aqe ol

W NFHS-4 QOT16) & NFHS-S (201929

Stunting
(hesght for age)
Wasting
{weight for height)

Underweight
(weght for age)

Al-powered anthropometry projects in India

Shishu Mapan 0 & O-t2days mwn M-v: : Piot
\stitute for AY) Diu calbration (2004)

1 | | [T i }
MAAP ! & month- ryge fSmuriphore Fiddd pilats

. Rajasthan (for stunting/ photo+ afffire s |
{RevoltionAkze) Syear ;w i"‘“‘"“ lnm

Telwgana  Infants & Twa smartphane
Duak-Photo App Hegt & . | Prototype
(e 1) (rm' e »r(‘ll-m | testing
~HIII| ol Heght, weight,  infrared 30 scan 10000 scans
{Welthungerhife/ MF, Unders  bodywolume,  via completed in
AnweAlloud | pict

minary of
GOPARLMAR WASSIER/MINT

del for

i izhi of I
protocols, .\la-anwﬁlle.lhe(“mld( ir:wl :aglonal variations in lighting, skin tone
Monitor developed by Ife | and infant apyp . Fleld teams are

and Microsoft uses 3D infrared

create full-body scans of children under
five, The model is accurate and hardware-
driven, but its high cost and dependency
on sensors limit its field adaptability.

this with training. technical
setup and feedback loops.

“In many testing sites, this is the first
time we're seeing such data on infant
growth being captured and shared

Global Summitin upward in near real time," says Balraj.
Geneva, THEROAD AHEAD For Romita Ghosh, whose work
In Telangana, ‘adhwani Al's next stepis through MAAP focuses on the
IIT-Hydera- to expand its anthro- broader challenge of identifying
bad researchers | pometry model to cover chil- malnourished children, the
are testing a | dren up to six years old. Pra- long-term impact depends on
dual-photo app | saanth Balraj, product manager Iintegrating Al into existing pub-
that estimates | at the institute, who also over- lie systems rather than creating

height  and | seesitsworkon tuberculosisand parallel ones.
weight using | maternal health, told Mins that “You don't move mountains
k has | theministry of ol child with tech alone. You do it with
wall charts and | development hasrequested this policy, partnerships and
scale displays. | expansion to integrate the tool patience,” she says.
Still in the pilot | with the Poashan Tracker, India’s MAAP flags early malnutri-
phase, it shows | national data platform. tion risks and 1} tailoved
1 for T del tolocal diets. By 1

TARUIN KUMAR SANUMINT

accurately assess older children, whose

differ significantly from
newhorns,” says Balraj.
Wadhwani Al isalso
preparing to roll out
pllots in other states,
with Arunachal Pra-
desh among the
first. The team
hasbegunthe

i and offer-
ing it free to public health workers while
subsidizing costs through private part-
ners, Ghosh says they're aiming to “move
the needle” on India’s malnutrition crisis.

Whether it's MAAF's pose-estimation
maodel, HIT-Hyderabad's dual-photo tool
or Wadhwani's newborn welght app, the
tools will have alarger impact when they
integrate into the sys 1 heyare
being designed to work offline, on basic
phones and inside routines that frontline
workers already follow.

SCALING Al FOR HEALTHCARE
Qnmedha Sircar, a public health
N publichealth d

a
from Harvard and founder of Liger India,
has worked extensively on deploying Al
for cervical cancer screening in rural
Bihar and Jharkhand.
“Anthropometry is simpler. [t should be
possible to build retiable ALuround it, espe-
ially h ized, repeata-
bie results in rural settings,” she says.
Beyond accuracy, Sircaremphasizes
the potential for Al to improve data
reliability.

“ASHA workers are overburdened
and often have to meet tarngets. A smart-
phone tool that requires visual inputs
makes data harder to fudge than paper

entries,” she says.

Sircar suggests expanding the ASHA
workforce and using Al to embed local
training and feedback loops, so workers
canreport issues or share successes with-
out waiting for top-down interventions.

Shally Awasthi, head of the paediatrics
King George's -

wversity and amember of the World Health
Organization's advisory group, says
Al-based interventions have huge poten-
tial in detection of malnutrition and
undernutrition in areas with limited
access to trained paediatricians. They also
have a role to play in areas manned by
healthcare professionals who are either
too busy to focus on anthropometry and
its interpretation and follow up, or have
not been trained in paediatrics, she says.

ported by

" AR
a dlinke close to their home,” says Awasthi.
“Ih beds "

Al as alot of personal coaching and hand-
holding will be needed for along time.”
Inotherwords, Alisnot asilverbullet.
Butitcan havea hugely positive impact on
il lives if it v
changes in practice and policy.
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How computers’ ‘listening’ abilities are
changing our relationship with the ocean

The ocean speaks in waves, in winds, and in unseen turbulence below the surface. When computers tune in, they don't replace human curiosity: they amplify it. They help us
see what was once invisible, understand what was once uncertain, and prepare for what is vet to come, but tuning in is only the first step. The real test lies in how we respond

Preetha K.G,
Saritha S,

he ocean has always spoken
in waves, in currents, in silent
rhyythms beneath its vast
surface. For centuries, sailors,
and philosophers have tried to
understand its patterns, often relying on
observation and instinct. Today, a new
listener has emerged: the computer,
Armed with data from satellites, ocean
sensors, and remote platforms,
computers are helping us decode the
complex language of the sea. From
identifying eddies to predicting ocean
temperatures and storm surges, advances
in artificial intelligence and
computational modelling are
transforming how we perceive and
interact with marine environments,

Becoming indispensable

When computers ‘listen’ to the ocean,
they do more than measure; they reveal,
The ocean is not a still body of water: it's a
living, breathing system in constant
motion, Beneath its surface lie powerful
forces: swirling currents, rising and
sinking water masses, and temperature
gradients that shift with the seasons and

shift in ocean colour indicating algal
blooms. Computers effectively listen by

climate, These i

everything from regional weather
patterns to global climate systems and
even the migration of marine life. Among
the maost fascinating of these phenomena
are mesoscale eddies: large, rotating
bodies of water that can span hundreds of
kilometres and persist for weeks or
months. Eddies are like underwater
storms: they redistribute heat, nutrients,
and salinity across vast distances,

All these features make the ocean very
difficult to study with traditional methods
alone. This is where computational tools
powered by real-time data are becoming
indispensable.

Al and visuals
To say computers are ‘listening’ to the
ocean is not a metaphor: it's a shift in how
we observe and interpret marine
phenomena. The oceans today are
monitored by a network of technologies:
satellites scan sea surface

lating physical signals like
temperature, salinity, chlorophyll levels,
wave height, etc. into structured
information. From that information, they
learn, predict, and even adapt. The ocean
is no longer silent: it speaks in data and
computers are the interpreters,

As for making sense of it: artificial
intelligence (Al) models, particularly
using deep-learning models, are now
being trained to recognise patterns in
complex ocean datasets, These models
can detect and classify eddies, upwelling
zones, changes in ocean chemist e,
with remarkable accuracy. For instance,
convolutional neural networks, originally
developed to recognise images, are now
used to identify ocean currents from
satellite imagery, much like how facial
recognition software can spot particular
individuals in a photograph.

But raw data and Al predictions alone
don’t suffice: visualisation plays a crucial
role in lating this information into

and currents from space; Ihml'lng buoys
transmit data about salinity and pressure;
and autonomous underwater vehicles
glide quietly through deep waters,

&

L pr Y
inaccessible to human researchers,
These instruments generate enormous
amounts of data every second, a torrent
that humans cannot process manually.
Yet computers can detect subtle patterns
that may go unnoticed to the human eye:
a slightly warmer patch of water, a
recurring spiral in current flow, a rapid

BIG SHOT
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Flames engulf trees during a wikdfire In the town of Rabla, in Syria's Latakia province on Saturday, July 5, 2025, a»
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knowledge that scientists, policymakers,
and the public can grasp. Through
interactive dashboards, animated maps,
and 3D models, we can now see the ocean
in motion: how a warm eddy moves
across the Bay of Bengal or how salinity
levels change during a monsoon, for
example. These visual tools turn millions
of data points into stories that humans
can understand, investigate, and act on.
The health of our oceans is deeply
intertwined with the health of our planet.
Ocean dynamics influence weather

= s -
Aview from the SeaWIFs satellite of anticyclonic Halda eddies, an exampl

"

o Al (i )
) ;@ )
L0 i
) of hes These gos .

patterns, regulate global temperatures,
and support ecosystems that sustain
millions of people. As climate change
acoelerates, rising sea levels, ocean
warming, and extreme weather events are
becoming more frequent, and more
dangerous, In this evolving scenario, the
ability to understand and predict ocean
behaviour isn’t just a scientific curiosity:
it's necessary,

Al-driven analysis and realtime ocean
monitoring can improve disaster
preparedness by forecasting cyclones and
storm surges more accurately, Fishers can
receive timely insights into ocean
conditions that affect fish migration,
Coastal planners can anticipate erosion
and flooding risk. Conservationists can

e of mesoscale eddies, In the Alaska current on June 13, 2002, LYNNE TALLEY (CC BY.SA)

understand and protect it. We need more

THE GIST

Using data from satellites,
ocean sensors, and remote
platiorms, computers are
helping us decode the
complex language of the sea
Advances In Al and modelling
are transforming how we
perceive and Interact with the
marine environment

L d

Amang the most fascinating
of acean phenomena are

mesoscale eddies that can
span hundreds of kilometres
Eddies are like underwater
storms; they redistribute heat
nutrients, and salinity across
vast distances

v

The health of our oceans is
deeply intentwined with the
health of our planet, As
climate change accelerates
extreme weather events are
becoming frequent. In this
scenario, the ability to predict
ocean behaviour s

necessity

interdisciplinary research: where marine

scientists work alongside computer
sclentists, data engineers, and
visualisation experts.

We need investments in infrastructure

that make ocean data more open,

accessible, and usable, And we need to
train the next generation of researchers

who can bridge computer code with
climate models,

How we respond

The ocean speaks in waves, in winds, in

unseen turbulence below the surface,

When computers tune in, they don't

replace human curiosity: they amplify it.
They help us see what was once invisible,
understand what was once uncertain, and

prepare for what is yet to come,

But tuning in is only the first step. The

real test lies in how we respond. Ina

workd increasingly shaped by data and
digital tools, we should never lose sight of
the deep blue truth: that the ocean, vast
and ancient, still has much to teach us, if
we are willing to pay attention and to act,

(Preetha K.G. and Saritha S. are

track changes in coral reef health or
identify zones of pollution, These aren’t
futuristic goals: they are already being
realised in projects around the world,
When computers listen to the ocean, we
gain knowledge and also foresight, And in
an age of environmental uncertainty,
foresight is critical.

The ocean doesn't recognise borders
and neither should our efforts to

proj

at Rajagiri School of Engineering

& Technology, Kerala. They have actively
contributed to interdisciplinary research at
the intersection of computer science and
environmental science, Their recent work
includes the development of OCEANVIZIO,
an interactive, dynamic and scalable ocean
visualization platform, as part of a project
Junded by the Naval Research Board (NRB),

Union Ministry of Defence.
preetha kg@rajagiritech,edu.in)

WHAT IS IT?

Helgoland: a momentous island

Vasudevan Mukunth

Helgoland is a speck of
red-sandstone cliffs rising from
the North Sea about 50 km off of
Germany's coast, Barely a square
kilometre in area, it was once a
naval fortress and later a holiday
spot for people seeking fresh air.
In June 1925, that air changed
physics, Werner Heisenberg, 23
and tormented by hay fever in
Gottingen, fled to Helgoland so
he could breathe, and think

Nights on the island were long
and quiet, so he paced the rocks
and scribbled in a notebook. In
this time he had a momentous
realisation, He dropped the idea
of electrons “orbiting™ an atom's
nucleus in favour of only those
facts that fit experimental data.
the frequencies and strengths of
the light atoms absorb or emit,

To keep track of those
numbers, he arranged them in
grids called matrices. When he
multiplied the grids, the order
mattered: position times
momentum was not equal to
momentum times position, This
detail produced equations that
matched the spectrum of
hydrogen atoms perfectly.
Helsenberg had thus sketched
the first complete version of
quantum mechanics, later called
matrix mechanics.

Soon after, contributions from

Helgoland was once a naval fortress and later a holiday

spot for people seeking fresh alr. CARSTEN STEGER (CC v SA)

Max Born, Pascual Jordan, Erwin Schrédinger,
and others opened the door to the uncertainty

principle, quantum statistics, and the

technologies — lasers, semiconductors, etc, —

that shape modern life.
Physicists today treat Helgoland as the

birthplace of quantum theory: the island is now
famous less for its guns and more for a night of

inspired thought,

For feedback and suggestions
for 'Science’, please write to
sclence@thehindu.co.in

with the subject ‘Dally page’



£%

dhe

ioneer

NEW DELHI | MONDAY | JULY 7, 2025

{OPINION

Editor’s
TAKE

PM Modi strengthens
South-South bonds

Prime Minister Modi's recent visit to Ghana and Trinidad
and Tobago has been a resounding success

geopolitics is changing at a fast pace and the world is getting

more and more polarised with the developed nations grouping

together. In this scenario the South-South cooperation is a viable
alternative in dealing with the changing realities. In this scenario, India
which is emerging as a powerful nation, is well poised to lead the South-
South dispensation. In this context Prime Minister Narendra Modi's
recent five-nation diplomatic tour becomes very pertinent. Prime
Minister Modi began his five nation tour made a first stop at Ghana.
Following Ghana, Modi had a short but meaningful stopover at Trinidad
and Tobago.

Maodi’s visits to these countries were short but very important from the
South-South perspective. He met Ghana President John Mahama. Prime
Minister Modi and President Mahama agreed to cooperate in various
fields including finance, skill and
digital innovation — sectors where India has both experience and
expertise. As a gesture of gratitude, Ghana conferred upon Prime
Minister Modi its highest civilian honour, the Officer of the Order of the
Star of Ghana.

In the second leg of his tour Modi landed in Trinidad and Tobago. It
was the first visit by an Indian Prime Minister to the Caribbean nation in
over two decades. Trinidad and Tobago has a large population of Indian
origin who have worked hard to build what the country is today. This visit
was as emotional as it was strategic. It was a rare moment in history
when emotional ties translate into stronger diplomatic and ecanomic
relations. In Port of Spain, Prime Minister Modi addressed the
Pariament and attended an event organised by the people of Indian
origin.

For India, Ghana and Trinidad and Tobago offer strategic gateways to
West Africa and the Caribbean, respectively. Ghana has natural
resources, including gold, bauxite and lithium which are of vital interest
to India’s growing industrial and green energy sectors. While India's
maritime strength can foster regional security and economic growth for
Ghana and Trinidad and Tobago. Trinidad and Tobago offers India a
natural partner for collaboration in education, renewable energy,

and digital Both Ghana and Trinidad and

The Need to Understand Patterns of Life

Dynamism lies at the heart of life, and nowhere is this more evident than in human relationships — especially those formed
through marriage and family. The institution of a lifelong man-woman bond remains one of the most complex experiences

ynamism is the essence of life.
Anything which exists will have
some movement, some growth,

and some energy to it. It will be
born at a point of time, grow, develop, and
gradually wither away.

This is the essential cycle of life. It is avail-
able in plants, animals, and human beings.
This is a domain worthy of its own explo-
ration, fit enough for a specialisation with
many permutations and combinations.
Amongst the more obvious cycles of life is
the birth, growth, flowering into its fullness
of creatures, and ultimately their detachment
or demise. All living creatures go through
this cycle.

The depth of this exploration is deep and
Intense. This would need many efforts over
many centuries to get to any conclusion wor-
thy of even being tossed around. To make
the topic manageable in the time and space
of this text, it may be desirable to talk about
the area of ‘relationships’ only.

By definition, the ‘relationship’ can only
exist between entities. It can be between two
people of any breed and variety. The peri-
od of time spent between the two can be
cyclical and capable of many undulations.
Some reading of patterns can be interesting.
One of the areas of relationship that Is fair-
ly universal in character Is the relationship
of ‘marriage’Mamily’

Herein, a man and a woman come togeth-
er with an implicit contract to spend time

other th

with each other in a bond. Generally, mar-
riage involves a one-to-one commitment
between a man and a woman, usually
including the procreation age.

One could hasten to add that procreation
is not essential to a marria .%\n a mar-
rlage often leads to ldmllfh.\ﬁﬁ procreation.
This Is important because it constitutes the
core of a family. This is a universal pattern,
bereft of variations in race, creed, region,
and more. Often, two people in a marital

] hip are referred to as a couple, and

Tobago stand to gain from India's prowess,
expertise, and investments.

Besides, Indian initiatives in digital domains, public infrastructure,
healthcare and vocational training can come handy to these countries.

As PM Modi continues his tour he is likely to make many more strong
bonds with ather countries he would be visiting. Indeed, India is
deepening its footprint across the Global South.

Unlike China India is not behaving as a donor or a Superpower, but as
a partner rooted in shared struggles and common aspirations. His
engagements in Ghana and Trinidad and Tobago have not only revitalised
bilateral relations but also reaffirmed India’s commitment to building a
more balanced and equitable global order. This tour will go a long way in

India's global — one that the
historical leverages ic and promotes
solidarity among developing nations.

Tibetan cultural groups perform during the celebration of Tibatan
spiritual leader the Dalai Lama's 90th bithday in McLeodgan).
Photo: PTI

Letters to the Editor

they live 'toge(her. grow together, and
very often have a shared household. The
shared household opens up many concerns
of  proprietorship,  ownership,
and more.

Usually, the fondness and necessity of the
relationship between a couple make it
unnecessary to have a legal framework on
every aspect of ownership.

Goodwill, love, affection and pure, sim-
ple good sense allow a couple to navigate
their relationships without too many tum-
bles or pitfalls Life exists because of the nor-
mal smoothness of good sense and how rela-
tionships are essential to moving things, pre-
servmapl‘hmgn. and keeping ﬂ\& gagg, l;hc
coupling does not end there but has many

ramifications that may require a legal frame-
work of a civil soclety.
This itself is a compli-
cated and extensive area
that may elude exhaus-
tive treatment in the
definitional constraints
of this text. The conju-
gal relationships would
normally be between a
man and a woman.
The purpose of this

text Is to have some
VINAYSHIL thoughts on the nature
GAUTAM of relationships between

a man and a woman in
a marital/ family rela-
tionship over a period of time of, say, rough-
Iy 30 to 40 years.

Of course, one realises that all these ‘fig-

being equal, spans the entire life-
time till the persons approach their seven-
ties, elghties, or more.

The ave lifespan of the marriage,
therefore, cm be asmmed tobe abouﬁﬂ
to 65 years. In between, the concept of fam-
{ly comes in and varlous generations would
need to be recognised within the family. The
period of relationship between two individ-
uals, covering 40 to 65 years, can have many
lights and shades. In the early years of the
relationship, physical proximity may be
more prominent than it would be after 35
or 40 years.

In the beginning years of marriage/fam-
ily, there may be more resilience and accom-
modation than what the marriage/family
may experience as it goes on. It will be haz-
ardous to predict which way the relationship
will go with the passing years. It may end up

ures’ can and do vary, and g 1 are
only helpful to a limited extent. Like in any
relationship, in a marital / family relation-
ship, for understanding the various
lights and shades, some assumptions could
be made.

Broadly, this assumption would mean that
a man-woman relationship in a marital/
family mode begins in the twenties and,

making the rel hip fonder, or the rela-
tionship may experience turbulence.
This Is where rel hip research

text would have served the purpose if it drew
attention to the need to look at the holistic
rollout of a man-woman/family relationship,
in an institutional mode, over 40 to 65 years
of possible existence. Its relevance and util-
ity for helpful intervention in the lives of fam-
ilies would be high. A beginning could be
marked by coup?es voluntarily recording
their experiences over decades of being
together.

Gradually, a research methodology will
develop, but that may take time. An organ-
ised thought on developing a research
methodology for understanding family life
would clearly be, also, useful.

One cunll indeed, use applied research
for making life more insightfully pleasant
and enriched. Among other things, this
would help in families dealing amongst
themselves and building a more stable plat-
form for better relationships. This has obvi-
ous advantages for a well-integrated social
f allaround.

becomes important. Some application of sci-
entific methods would be useful in under-

standing patterns of relationships. *

Unfortunately, publication and serious
research in this area is little, compared to the
need for thought and understanding. This

k and im" hap)
Applied research has much to recommend
itself.

(The writer is a well-knowa managesent consultant
of intemational repute. The views expressed
are personal)

Children still need teachers in the age of Al

SECOND
O pinion

nan age where Artificial Intelligence (Al) is revolution-
Ilnng every sphere of life — from healthcare to trans-

P to educ — it Is tempting to assume that
machines can replace humans in all capacities. A common
refrain these days suggests that children no longer need
teachers, given the rapid advancement of AL However, this
belief is not only premature but also deeply flawed. In truth,
this is a paradox: the more sophisticated our tech-
nology becomes, the more critical the role of the
teacher will be. There is no denying that Al tools
can deliver personalised content, generate instant
solutions, and help students learn at their own pace.

Learning applications are available around the
clock, digital tutors never tire, and machines don't
forget — but we must remember: education is not
merely about information; it is more about trans-
formation. Al may be brilliant at delivering
answers, but it doesn't pause to ask, “Are you okay
today?” It doesn't notice the trembling voice behind
a brave front or the distant gaze of a child whose
mind is burdened by something too heavy to carry
alone. It won't pick up on the silence that speaks
louder than words or the smile that doesn’t quite
reach the eyes. A machine can process dau.lm it cannot
feel pain, confusion, or joy. It can compute, but it cannot

care. Intelligence may be artificial, but empathy — that
warm, human touch — Is something which only, and only,
a teacher can offer. The chﬂmnnﬁlu always been more
than four walls and a blackboard. It Is a sanctuary, a train-
ing ground, and often a second home. The teacher plays
multiple roles — educator, mentor, counsellor, confidant,
and role model. As Albert Einsteln once remarked, “If is
the supreme art of the teacher to awaken joy in creative expres-
sion and knowledge” That art cannot be automated.
Children are emotional and soclal beings. They need affir-
mation, encouragement, guidance, and, at times, correc-
tion — none of which a machine can provide with
genuine warmth,

As Aristotle wisely said, “Educating the mind
without educating the heart is no nﬁmman at
all” Al can tutor; it cannot nurture. It can test;
it cannot inspire. And that’s the difference
between learning and being educated.
Moreover, in a time when children are

exposed to increasing digital overload, emo-
tional stress, and moral ambiguity, teachers
serve as moral anchors.

They teach values, bulld resilience, and
model empathy — qualities that are neither
programmed nor processed by machines. To
rely solely on Al for a child's holistic develop-
ment is like using Google Maps to find purpose
in life — convenient, but directionless. Of course, it would
be foolish to ignore the benefits Al brings to the classroom.

1t can support differentiated instruction, handle adminis-
trative tasks, and help bridge learning gaps. But let’s call a
spade a spade — Al is a tool, not a teacher. It is the assis-
tant, not the architect. In the right hands, it becomes an
enabler, allowing educators to focus more on meaningful
interaction and less on mechanical tasks.

As the old saying goes, “Its the poor workman who biames
his tools” and today’s skilled teacher Is learning to use Al
wisely, not fear it. At its core, teaching is not about deliv-
ering content; it’s about cultivating curiosity, instilling con-
fidence, and shaping character.

No child ever grew up to say, “An algorithm changed my
life” But many successful people trace their journey back
to a teacher who believed in them when no one else did.
The true essence of teaching lies in connection — some-
thing no chatbot can simulate. It is the teacher who lights
that and keeps it burning through storms of self-doubt,
distraction, and failure.

Remember, Artificial Intelligence may assist in deliver-
ing education, but it is the teacher who delivers humani-
(me danger Is not that AT will become more intelligent
than us; the danger is that we might forget what makes us
human in the first place. Let us not hand over the chalk
entirely to a machine. In fact, let's continue to honour the
irreplaceable presence of a teacher — the heartbeat of every
meaningful classroom, and the compass in every young
learner’s journey

(The writer is an educator and a counsellor.
Views are personal)

AMARNATH YATRA: A TESTAMENT
TO FAITH AND NATIONAL RESOLVE

Kerala schools introduce Zumba

Kerala has recently introduced Zumba as part of the school
curriculum, aiming to im| students’ physical health and
mental well-being while also supporting the States anti-drug
campaign. The move reflects a progressive step towards
holistic education through movement and music. Zumba,
developed by Colombian dancer Beto Perez In the 1990s,
blends Latin-inspired rhythms with aerobic exercise, fea-
turing styles like Salsa, Merengue, Cumbia, and eton,
By integrating this global fitness phenomenon, Ke

with the CBSE' 2018 directive making Health and Physical
Education compulsory in schools.

However, the initiative has sparked cultural resistance.
Some conservative Muslim groups have ralsed conc
boys and girls dancing together, while the Bharatiya Vichara
Kendram criticised the programme as a “cultural invasion.”
In response, Keralas Education Minister, V Sivankutty, clar-
ified that students are dancing in their school uniforms —
not inappropriately dressed and highlighted the happiness
it brings to children.

Despite initial objections, Zumba Is gaining traction across
schools in Kerala, much like the previously debated gen-
der-neutral uniforms. The State's embrace of joyful, inclu-
sive wellness activities marks a progressive chapter in edu-
cation — where movement, music, and mental health go
hand in hand.

HARIDASAN RAJAN | KOZWIKODE

Needs a just election, not just one election

The Election Commission of India (EC) has increasingly
come under criticism for alleged bias and partiality, par-
ticularly in favour of the ruling party at the Centre. A senior
opposition leader recently voiced dissatisfaction in Patna,
echoing the growing sentiment among political observers
— and even former EC officials — that the Commission's
credibility has eroded.

However, the EC has y ignored such concerns, rein-
forcing public mistrust. What India truly needs is not the
proposal of ‘One Nation, One Election; but just and fair
elections. Simultaneous polls will be futile if the playing field
remains uneven. For democracy to function meaningful-
Iy, the EC must be beyond reproach — ensuring that no
political party, especially the ruling one, misuses state
resources or . Currently, candidates from the ruling

China's proxy game in Pakistan backfires
The fallout of ‘Operation Sindoor’ has underscored the
urgency of curbing Chinese influence In West Asia.
Chinas strategy of using Pakistan as a proxy against India
crumbled within 48 hours, despite heavy military and logls-
tical backing. Pakistan’s desperate plea for a ceasefire —
reportedly made by its DGMO — reflects the operations
failure and Indias firm resistance. Chinas reliance on
Pakistan — its so-called “razor blade” — Is proving to be
a double-edged sword.

Billions invested in Gwadar and the CPEC are becom-
ing liabilities, especially as US-fuelled tensions between
Pakistan and Iran weaken Chinds reglonal standing,
Internally, both China and the US face growing opposition
from within Pakistan, particularly in Balochistan and
Pakistan-occupied Kashmir.

w "

party, particularly ministers, enjoy undue ages —
access to official transport, security, media, and influence
— all of which create an unfair environment for other con-
tenders. Even smaller parties now benefit from state largesse,
but the ruling party enjoys the lion's share.

This misuse of state machinery Is not only unconstitu-
tional but also encourages opportunism in politics. The EC
miust assert its independ mdmww“:],:l',‘ Iding jus-
tice, equality, and transparency Is not only necessary — it
Is fully possible. The time to act is now.

BHAGWAN THADANI | MUMBAI

I sias dipl c opening to Afgl
Taliban government marks a strategic win for India and a
setback for China. Pakistan, marred by ongoing instabili-
ty, Is Increasingly seen as a fragile, unreliable . With
':]5 per cent ol‘gl’\ma‘s bmdtn‘lgspusd and mp:c’}‘l,:ff‘m ter-
ritory under contentious occupation, Beijing avolds direct
wars to prevent domestic backlash. The recent episode
reveals the limits of Chinas proxy tactics and the failure of
its geopolitical ambitions. Its time Xi Jinping and Western
powers reconsidered their strategles targeting India.

VINOD JOHRI | DELHI

This year's Forces, by ad
‘emotional agencies. have been
esp ke of deployed. been
Pahalgam kisings. Far from being strictly reguiated, and the Lieutenant
deterred, pilgrims are arving with Govennor himselt is overseeing
renewed religous fervour and a patriotic preparations Mrough regular high-leved
spinit, determined to defy the designs of reviews with senior officials.

For Jamme, the Yatra is not ooly

year's tumout. Hoteis, shops, and transport operators

A ey highlight of this year's Yatra i the  benefit from the iefhux, offesing vtal
remarkabile upgrade in facilities. Over 106 support to the local economy. The
lodgement centres across Jammu and presence of saints adds a cutural and
Kashmir, can While the
now accommodsate mare than 50,000 administration ensures Sight security and
pilgrims. Better roads along parts of the smooth legistics, the onus is also on
shrine track have been laid, easing the pigrims to follow SOPs, comoy schedules,
joumney for the eldery and imgroving and safety guidelines. This 38-day Yatra
emengency response. An on-the-spot stands as & powerful symbol of India's

a3 eater and unity. R reaffims

accessibility for latecomers. Given the that, in the face of adversity, faith

companies of Central Armed Police

™
inapire peace. purpose, and reslience.
YASH PAL RALHAN | IALANDHAR
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Ethanol and Biofuel Revolution under PM Modi: India’s Green Energy Leap

Ethanol is no longer just an alternative fuel—it is a symbol of India’s commitment to sustainability, innovation and inclusive growth. As the world searches for

practical climate solutions, India is offering a blueprint: a model where energy, ecology, and economy move forward together

witnessed a transformative chapter under the

dynamic leadership of Prime Minister

Narendra Modi. A nation that was once heav-
ily dependent on crude oil imports is now emerg-
ing as a global torchbearer in the biofuel revolu-
tion. Through a series of well-crafted policy
reforms, strategic investments, and forward-look-
ing initiatives, the Modi government has not only
strengthened India’s energy security but has also
empowered rural communities, reduced foreign
dependence, and elevated the country’s position in
the global clean energy map.

The Need for Ethanol and Biofuels

India is one of the fastest-growing economies in
the world and the third-largest consumer of pri-
mary energy after the United States and China,
With its share in global energy consumption
expected to double by 2050, the country’s rising
demand poses significant challenges. Over 87 per
cent of India’s crude oll needs are imported, expos-
ing the economy to volatile global prices and geopo-
litical uncertainties. Furthermore, the excessive use
of fossil fuels leads to increased carbon emissions
and environmental degradation, resulting in ris-
ing health concerns.

o secure its energy future, India needed a sus-
tainable, indigenous alternative. Ethanol blending
with petrol has emerged as a potent solution.
Ethanol, derived primarily from sugarcane and
other biomass sources, reduces carbon emissions,
saves foreign exchange, and boosts rural income.
While the practice of ethanol blending was first
introduced in 2001 during the Atal Bihari Vajpayee
government, it remained stagnant under succes-
sive UPA regimes. It was only after 2014 that the
Narendra Modi-led government accelerated this
Initiative, transforming it into a national movement.

Bold Reforms and a Clear Roadmap

The Modi government’s approach has been
defined by clarity of vision, speed of implementa-
tion, and unwavering commitment to clean ener-
gy- The National Biofuel Policy was comprehen-
sively amended in 2018 to include more feedstocks
for ethanol production. It advanced the target of
20 per cent ethanol blending in petrol from 2030
to 2025 to align with Indias vision of energy self-
reliance.

This amended policy also aimed to promote the
production of blofuels under the Make in India pro-
gramme by including units located in Special
Economic Zones and Export Oriented Units. It
allowed for the cunlmllmfgxpun of biofuels and
introduced critical administrative reforms, such as
restructuring the National Blofuel Coordination
Committee to ensure dynamic implementation.

A detailed roadmap was formulated to guide
ethanol blending. The government ensured
favourable procurement pricing under the Ethanol
Blended Petrol (EBP) Programme. The Goods and

I ndia’s journey towards energy self-reliance has

Services Tax on ethanol for blending was reduced
to five per cent, making it financially attractive for
producers and consumers alike. Changes were also
made to the Industries (Development and
Regulation) Act, 1951, to facilitate the free Inter-
State movement of ethanol, removing bureaucrat-
ic bottlenecks. A dedicated interest subvention
scheme was introduced to
expand ethanol production
capacity by supporting the
ﬁnpam:z} nyeed“f ﬁf distillers
and entrepreneurs.
From Targets to
Tangible Results

The results of these initia-
tives have been outstanding.
Ethanol blending increased
from 188 crore litres in
2018-19 to more than 700
crore litres in 2023-24. The
blending percentage rose

ASEERVATHAM
ACHARY

from five per cent to approx-
imately 14.6 per cent during the same period. The
initial t was not only achieved ahead of sched-

ule but was followed by an ambitious target of 20

per cent blending by 2025, As of January 2025, India
has already achieved around 19 per cent blending
and is on track to reach 20 per cent blending ahead
of the October target date.

1

modified in August 2024 and extended till 2029,
now includes advanced biofuels made from agri-
cultural waste, forestry residues, Syngas, and
algae. This has ¥ stren; the agro-econ-

The imy ion of the E20 prog is
expected to save around 4 billion USD annually in
crude ol imports. More importantly, this success
has already led to a crude oil substitution of about
193 lakh metric tonnes and saved foreign exchange
worth over Rs1.13 lakh crore in the last decade.

Strengthening the Rural Economy

One of the most transformative effects of the
ethanol push has been on rural India. Farmers are
now seeing ethanol production as a new income
avenue. Crops such as sugarcane, maize, and agri-
cultural residues are being utilised not just for food
but also for fuel. The increased demand has led to
massive in distilleri gro-p:
cessing units, generating rural employment and
reducing migration.

Between 2014 and 2024, Rs 87,558 crore has been
disbursed to farmers, while distillers have been paid
Rs 1.45 lakh crore. The “Pradhan Mantri - Jaiv
Indhan - Vatavaran Anukool fasal awashesh
Nivaran Yojana', shortly called PM-JI-VAN Yojana,

omy and p d the idea of a clrcular econo-
my in rural areas.

Health and Environmental Benefits

The ethanol revolution is not just about econom-
ic gains; it is a step forward in improving public
health and environmental sustainability. Vehicular
emissions are a major contributor to urban air pol-
lution, which causes respiratory diseases and
impacts quality of life. By blending ethanol with
petrol, India is significantly reducing carbon
emissions and urban pollution. It is 2 proactive
measure that addresses both climate change and
public health concerns in India's rapidly growing
cltles.

The Biofuel Alliance

India’s biofuel success has not gone unnoticed
on the global stage. During its G20 presidency,
India led the formation of the Global Biofuels
Alliance (GBA). The Alliance now includes 28
countries and 12 international organisations. It aims

FIRST
olumn

to transform waste into wealth, foster internation-
al cooperation, and establish global standards for
biofuel develog Thisisa 1 diplo-
matic and environmental achievement that under-
scores India’s leadership in clean energy.

Achievements under PM Modi

The ethanol revolution is part of 2 broader, holis-
tic green umgy strategy spearheaded by Prime
Minister Modi. India has increased its solar power
capacity 32 times, becoming the third-largest solar
power producer in the world. The country's clean
energy capacity has grown from 7638 GW in 2014
1022828 GW in 2025, making it the fourth-largest
in the world. The Bhadla Solar Park in Rajasthan
is now the world's largest solar park with a capac-
ity of 2,245 MW.

Under the UJALA scheme, 36.87 crore LED
bulbs have been distributed, resulting in energy sav-
mﬁs and a major reduction in CO2 emissions. PM-
KUSUM is solarising 49 lakh agricultural pumps,
further strengthening India's commitment to clean
agriculture.

The GOBARdhan scheme, launched under the
Swachh Bharat Mission, is converting cattle dung
and agricultural waste into biogas and organic
manure. It Is empowering gram panchayats and
rural entrepreneurs while supporting environmen-
tal sustainability.

India has also made remarkable progress in con-
servation. The number of Ramsar sites has
increased from 26 in 2014 to 85 in 2025. Thirteen
beaches in India have received the prestigious Blue
Flag certification. The village of Palli in Jammu and
Kashmir has been declared India’s first carbon-neu-
tral panchayat. The “Ek Ped Maa Ke Naam" cam-
paign led to the planting of over 142 crore trees,

£l g the Modi g ] to
environmental stewardship.
A Vision Realised, A Future Secured

The ethanol revolution in India is a shining
example of what determined leadership and clear
vision can achieve. What began under Atal Bihari
Vajpayee as a promising idea lay dormant for years
until Prime Minister Narendra Modi reignited the
mission full force and national purpose. Today,
ethanol is not just fuel; it is a symbol of self-reliance,
rural emp I G
and national pride.

The world Is now looking at India not as a fol-
lower but as a leader in clean energy. With bold
steps, structured policies, and unwavering deter-

the Modi g has i d
India’s energy story from vulnerability to strength,
from dependence to innovation. This is New India,
powered by the spirit of sustainability and led by
a government that belleves in delivering for today
while securing for tomorrow.

{The weitar is Nations! Coordinater of Digitsl Library, Library &
Docsmentation, BJP. View are personal)

ASEAN under fire: India warns of retaliation
over trade pact loopholes benefiting China

Agreement) was signed in 2009, and

since then, we see that the trade deficit
between India and ASEAN countries has
increased manifold, which remains a matter of
concern for India. In 2010-11, India’s exports to
ASEAN were $25.6 billion, while imports were
§30.6 billion, which means a trade deficit of $5
billion, which reached $38.8 billion in 2023-24.
It is generally believed that the trade deficit with
ASEAN has increased mainly due to China rout-
ing its goods through ASEAN to avoid high tar-
iffs and other restrictions imposed by India on
Chinese goods.

This growing trade deficit, with China rout-
ing its goods through ASEAN countries, has
forced Commerce and Industry Minister Piyush
Goyal to strongly criticise ASE.—\N. saying that
ASEAN is acting like China's B-team. The min-
Ister’s strong statement against ASEAN countries
Is not a sudden one.

India has long complained that Chinese
goods are being routed through ASEAN coun-

The India-ASEAN FTA (Free Trade

exporters in sectors such as agriculture and auto-
mobiles face non-tariff barriers and quotas, while
Indian markets remain open to ASEAN imports.

According to India, the structural flaws of the
FTA, such as weak rules of origin and regula-
tar" loopholes, are helping China gain access to
both ASEAN and Indian markets.

It is notable that when the negotiations for
ReFona] Compreh, Economic P: hip
(RCEP), then proposed an agreement between
16 countries, 10 ASEAN countries, Japan, South
Korea, Australia, New Zealand, and China
were underway, it was said that it was effective-
ly an FTA with China undermining India’s eco-
nomic interests.

Since 2019, India, under the leadership of
Commerce Minister l'lz'ush Goyal, has been

exercise to ¢ the free trade ag)

by 2025, to address FTA deficiencies, non-tar-
H{‘ barriers, rules of origin, quotas and export
taxes. Piyush Goyal had even warned that if
ASEAN does not act, India may resort to retal-

tries, ukmf d of the trade agy s
lax rules of origin, which help them enter India
with low or zero tariffs. Perhaps this is not Indis’s
only concern against ASEAN; India has long
raised several issues about its trade relations
under the ASEAN-India Free Trade Agreement
(FTA).

However, misuse of the FTA by third-party
countries (especially China) has been India’s
most prominent concern against ASEAN coun-
tries.

When the India-ASEAN FTA was signed in
2009, the negotiators did not realise that the lax
rules of origin in the FTA could be used by third
parties, especially China, to their advantage and
could increase India’s trade deficit with ASEAN
countries almost manifold, putting India in deep
trouble, and accentuate India’s deindustrialisa-
tion crisis.

It is noteworthy that thanks to the India-
ASEAN FTA, most of the goods from these
countries can be exported to India at zero tar-
Iff, and similarly, India can also export most of
the goods at zero tariff.

But, the benefits that India gets become mean-
ingless when a third country sends its goods
through ASEAN countries, and the worst hap-
pens when ASEAN countries help China in this
effort, or turn a blind eye to it.

Plyush Goyal argued that Chinese goods are
being sent through ASEAN countries, taking
advantage of the lax rules of origin of the trade
agreement, which helps them enter India with
low or zero tariffs. Ever since the agreement was
signed, the trade deficit with ASEAN countries
has been increasing continuously, and is set to
reach $38.8 billion by 2023-24.

The interesting part of the story is that Indian

fatory trade

However, Piyush Goyal did not mean that

ASEAN (Assoclation of Southeast Asian
Nations) is acting on behalf of China, but what
he meant was that ASEAN
countries are passively
helping China, and there-
fore, putting India at a
disadvantage, by allow
China to export its prod-
ucts to India through
ASEAN.

ASEAN countries trade
heavily with China, and it
has remained ASEAN'
largest trading partner for
more than a decade.

Many ASEAN members

are highly dependent on
Chinese investment, infrastructure projects
(e.g., the Belt and Road Initiative), and supply
chains. Critics argue that this is why ASEAN is
hesitant to confront China, even when its own
strategic or regional interests (e.g., the South
China Sea dispute) are at stake.

Notably, China has cultivated close ties with
political elites and business groups in several
ASEAN countries. These relationships some-
times result in pro-China domestic policies or
suppression of anti-China sentiment.

The lack of unity or strategic autonomy amol
ASEAN countries often fails to take a strong, uni-
fied stand against China on sensitive issues (such
as Chinese militarisation in the South China
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lead rather than vocalise its collective voice.
Furthermore, internal divisions among ASEAN
countries (some, more pro-China than others)
make coordinated action difficult. Perhaps
because of the meek position of ASEAN coun-
tries, despite China’s a
South China Sea, ASE.
weak or nonexistent. This has led to criticism
that ASEAN has become a spectator or junior
partner rather than an assertive region:
When Piyush Goyal calls ASEAN Chings B team,
he Is also perceived to have the tacit support of
the ‘Quad’ countries, including Euro
US, who want to strengthen the South-East
Asian alliance against China.

Nevertheless, ASEAN's approach is meek
concerning China, as it allows Chinese goods to
pressing ASEAN countries to restart a scoping  take e M
enabling China’s influence in ASEAN markets
and indirectly in India. Thus, bg'\fallmg to main-
tain falr trade norms, ASEAN
Chinese economic interests. Hence, this lends
legitimacy to Piyush Goyals statement that
ASEAN acts like China's B-team.

The Way Forward

India has been urging ASEAN to strengthen
the FTA, tighten rules of origin, remove quotas,
and eliminate non-tariff barriers. India has
already warned ASEAN that if it fails to correct
these, India may take retaliatory measures such
as raising tariffs or imposing trade restrictions.
In short, calling ASEAN “China’s B-team” is an
expression of India's view that this regional
grouping is facilitating China’s economic access
at the expense of India. This is a diplomatic sig-
nal: plug the loophole or be prepared to face the
consequences.

To make the India-ASEAN FTA work to
India’s advantage, there is an urgent need to
tighten and improve their Rules of Origin
(Ro0), to prevent infiltration of Chinese goods
through ASEAN countries. India wants ASEAN
to adopt RoO and portability measures similar
to RCEP or recent FTAs like the UAE and
Australia.

India’s demands also include restoring trade
reciprocity and balance. Notably, India el t

ressive stance in the
responses are often

bloc.

and the

of the FTA.

L, it s
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India-Ghana: Growing
Together as Equals

Minister and one of Africa’s most iconic lead-
s, was widely hailed as the Osagyefo, mean-
Ing “redeemer”. Rightly so, as Ghana became the first

K:'ame Nkrumah, Ghanas founding Prime

ereignty and West Africa’s rapid industrial growth.

A stable domestic pharmaceutical manufacturing

industry will not only better guarantee future sup-

plies but also create high-paying manufacturing jobs
Increase th

sub-Saharan African country to gain independence
from colonial rule in 1957, under his leadership.
From Nkrumahs dream of African liberation and
anti-imperialism to Modi’s vision of 2 cohesive Global
South, India-Ghana ties continue to strengthen this
age-old spirit of elf-rel d mutu-

and Il economic productivity in the
reglon.

India’s traditional medicine systems (AYUSH) are
also likely to get a major boost in Ghana. Being the
second most us country in West Africa, these

al respectIna ful affirmation of this deep-root-
ed solidarity, Prime Minister Narendra Modi
onto Ghanakan soil on July 2, 2025, marking the first
official visit by an Indian fmsd of government to the
West African nation in over three decades.

On his arrival at Accra’s Kotoka International
Alrport, the Prime Minister was received by
Ghanalan President John Dramani Mahama and
greeted with cultural fanfare and a wave of warmth
from Ghanas Indian . However, the grandeur
of the visit was not just symbolic. The sojourn, as part
of PM5 five-nation tour, gave the much-needed clar-
ity and push for a more stable and structured
relationship with Ghana, significantly
strengthening Indla’s strategic commit-
ments towards the prosperity and devel-
opment of Africa.

For long, there has been a critical view
of Indig’s development partnership with
Africa, particularly by Western policy
analysts, who looked at India$ investment
as predatory and not making structur-
al economic changes in Africa to make
them self-reliant. Silencing the critics, the
Prime Minister made the overarching
goal of India’s Africa policy amply clear.
“Our development partnership with
Africa is demand-driven.

Itis focussed on building local capac-
ities and creating local opportunities. Our objective
Is not fust to invest, but to empower. To help devel-
op self-sustaining ecosystems,” PM sald emphatical-
Iy, in his historic address in the Parliament of Ghana.
Ghanas multi-layered dip} o it
India, characterised by widening interest in agricul-
ture, infrastructure, technology, pharma, defence and
culture, has now been taken to the level of a ‘com-

h hin'

ed tariffs on 74.5 per cent of product lines under
the India-ASEAN FTA, while many
countries reduced tariffs on only 50-
of theirs, creating an asymmetric situation.
The review aims to rebalance tariff lines to
India’s advanta;
expanding the Services and Investment Review
Committees (set up in 2014) through new joint
1

ASEAN
70 per cent

. The demands also include

to ensure across all

Sea).

Each of the ASEAN countries alone Is not
strong enough to stand up against China, and
even as a group, ASEAN tends to follow China’s

sectors.

(e writer is National Co-convenor of Swadeshi Jagran
Manch. Views are persnal)

" The newiv signed bilateral agreements, particu-
larly on health, digital infrastructure and cultural
mi;ange. will It in providing significant tangi-
ble outcomes from the high-level visit shortly.
Sustained focus on health services and digital pay-
ment networks, as outlined during the visit, could
be a significant growth amplifier in the region. Due
to deficient capacity for pharmaceutical research and
development (R&D), Africa manufactures less than
2 per cent of the medicines it consumes, making it
heavily on imports. With the plan to estab-
lish a vaccine manufacturing hub in Ghana, India
Is giving a major push towards Ghanas health sov-

bilateral initiatives will have signifi and
a multiplier impact on the entire region. Trade has
always been a key priority between India and Ghana,
with bilateral commerce touching $3 billion. Indias
nearly $2 billion investment in diverse sectoes like
infrastructure, energy, pharmaceuticals, and IT
makes Ghana an important destination for private
players. Ghanas abundant gold, oil, and newly dis-
covered critical minerals (for EVs and the electron-
ics industry) will further boost the bilateral trade, aim-
ing towards doubling it in the next five years.
s likely upward trend in the bilateral trade,
together with a more robust and reliable digital pay-
ment system in Ghana, by rating Indias
Unified Payments Interface (UPI) with
Ghana Interbank Payment and Settlement
Systems (GHIPSS), &s poised to create
West Africas first cross-border real-time
growth corridor.

Ghana plays a crucial role in ensuring
reglonal stability in West Africa, being a
key partner in transatlantic strategic
engagement on governance, trade and
security. As terrorism and transnation-
al threats rise in the region, this partner-
ship adds strategic depth to Indias Africa
outreach. PMS mantra of “security
through stability” synergises with Indias
commitment to extend maritime secu-
rity, defence supplies and cyber securi-
ty to Ghana

Post Operation Sindoor and amidst continuous
realignment of the global world order, the visit can
be seen as a significant diplomatic move that goes
beyond the ceremonial gestures, and could result in
developing an ambitious yet pragmatic blueprint for
future collaborations, not just with Ghana, but also
about Indias deepening engagement in Africa
beyond trade and economy to contemporary glob-
al issues. Elevating the diplomatic relations to the level
of ‘comprehensive partnership’ will bring in more
depth, as well as ac y in the
bilateral relations between India and Ghana. After
the inclusion of the African Union (AU) in the G20
as its 215t permanent member in 2023, the recent visit
by the Prime Minister to Ghana has further reaf-
firmed India’s positioning as a leader of the Global
South, advocating for equity, reform in global insti-
tutions, and pro-Africa development models.

(The writer is Director. African cestre of indka, 3 New Deibi
based think-tank. Views are personal)
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Message is also strategy

In aftermath of Op Sindoor, lessons from Vajpayee,
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RAMNATH GOENKA

BECAUSE THE TRUTH INVOLVES US ALL

ELECTION OMISSION

EC's reforms deepened democracy in Bihar. Its current revision
does opposite — it needs to reset, to include, not exclude
HE ELECTION COMMISSION of India needs to pause and ask itself an urgent
question: Why is the exercise it has initiated Inﬂinrthamwmn‘m
the poll-bound state — from thy i
mmsibmnwhmhﬂnfnataﬂmwmbulhwmmnmrm

 who the people will vote for,

Manmohan governments on strategic communication

WoRrbLY WISE
A MAN WITHOUT A VOTE IS A MAN WITHOUT
PROTECTION, — LYNDON B JOHNSON

SANJAYA BARU

SEVERALNTXISANDMymhan-

conduct of Operation Sindoor — before, dur-
ing and after the operation, What were the
faults? Before the operation began, it was not
made clear that Indiawould only target terror-
ist camps across the border and the Line of

?Onpapet the —t Control (LoC) While this was the stated objec-
rolis that the EC has launched since June 28, seems unexceptionable. After all, Article 324 ity i i
of!htf' the EC’ ions and Article 326 dtm:ts that the sponse to the I_’ihilpm attack. This raised
franchise be The updating what the Indiar
th i i ople Act 1950, The last |

SIR was done in 2003 and there have been annual summary revisions in several states
since. Tlr[fhasdmdthuusmswﬁy mmmmdnutmdw

tributed to disappointment at home.
i claims by senior rulin
ers about occupying Pakistan-occupied

toinc y eligi namesof thedead Andyetthe  achir did ot help

i have Second, during the conflict, there was no

Forone,ith four hich malkes thy on wi i he inter

timeli: i and in fact i to meet — al- national community as to what was actually

mast 3 crore ity 30 ith only 3percentof the loaded ing and what India’s objectives were.

m:cmimmludamwmimm yo hasa highs m“im"‘m"mmmmw““’:‘

rate, and where large sections do not have either the or the L termsof

MMmddmnmuﬂmeundrdhwnumwm:mammmmﬂcdm ture red lines. Prime Minister Narendra Modi's

the 2003 at 11 dox that Operation Sindoor has not

eww—Mmlmmdpmfwmmhmmmsofmm ended and is merely on hold has raised more
in this newspaper reveals, this has triggered a scramble for documents that many voters mxsmm!unww-dcm

don't have, and don’t know how to procure, and raised fears of an “NRC through the back-
door”. It has created conditions where vulnerable sections, including the poor, mwim
labourers, SCs, STs, Muslims, elderl the

Statements made overseas by the Chief
uf Defence Snfhnd byanl mhnddmrcﬂ»

mﬂl.'lhtEC latect it has by

some

1 first and hasonly

enumer-

problem of mixed messaging. Al this gives
thei

Agankhnhthﬁmﬂrmmmhmmhmcmpn;hukuﬂrmbmnt

Bihar — where in 2007, the year those

mmm“elmmm in this election were born, only one-fourth of the esti-
2022 only 14.71 per cent grad-

that the military and civil
Iudrtshparrmmgﬂw_un!wp‘mﬂw!r

\gainst this
background, several analysts have drawn at-
tentian to the need for better “strategic com-

munication”.
The funny thing i is mal the sub;tcl of

lass 10; where of issued till 2023 was b 2per
cent. The EC must al i record: Bihar was Strategic
benefited most the el | the i initi, 1990s and

i 4 TR i ment i
vision of fi Dalit forexam- ish Yet, it seems k have
ple—has meantak democracy. The EC must immed iRthe  |octured on this subject, based on the experi-
mmnfmislmnlclcmldhmahmnmaﬁn!hisebmmsdnncmdalm i il Wa
space for public ll parti Almh:ls(he the National Defence College. It is instructive
people’ dil redibility. At stake, most of all, i ycit- mruallmmmdhappmtdmhnlnt_
izen's constituti right to vote. For, an polllists, After rgil region
anarmy

Bihar will show the way for the nation.

DRAWING LOTS

Patna University's appointments by lottery break with a legacy
of academic cronyism. Deeper reforms must follow
ATNAUNIVERSITY S APPOINTMENT o ive collge principals throughalotery,

briefings to the media. The Kargil War was the
first conflict in South Asia during which pri-
vate Indian television wished to travel to the

As many around the world
have commented, pro-Modi
media outfits have done more
harm than good for India’
image and case vis-a-vis
Operation Sindoor.
Responsible and professional
coverage, including putting
out authentic information in
time would have served the
national interest better. What
has further weakened the
Indian case is the fact that the
maedia that did the greatest
damage to the country’s
reputation is viewed as

being pro-government.

battle zones and cover events live. They were

Mal Bihari Vagpayee at Agra in July 2001 proved
faily "

ple setby!
first Gulf War in 1990, The then convenor of

terialise. It was then Ich to Prime M'mism

Yy NSAB),
thelate K. that better and In mmlimm
more i media was i
needed, It may be recalled that hwasaﬂvudbymtdhumnuxuﬂlmls
Subrahmanyam, the guru of strategic policy  not cise so carly
analysts, had spent the 1990s in newspaperof-  in his term in office. He not only began a con-

fices, first at the Business and Political Observer
and later at The Times of India, and had agood
grasp of how the media thinks and acts.

At his instance, the NSAB constituted a
media advisory sub-committee chaired by
Subrahmanyam and including N N Vohra
(a former defence secretary), J N Dixit (a
former foreign secretary and later the
National Security Advisor), Major General
Afsar Karim and miyself (I was then Editor,
The Financial Express). Our first recom-
mendation to the then National Security
Advisor Brajesh Mishra was that rather
than an army officer, a diplomat adept at
such communication should do media
briefings on a daily basis, The then joint
secretary in the Ministry of External Affairs
in-charge of external publicity, the late
Raminder Singh Jassal, was tasked to con-

versation but invited President Musharraf to
Delhi in April 2005, Once again, the national
security and diplomatic establishment was
concerned about the political fallout of the
meeting, In Agra, the Indian media was seen

briefid by the
tion than by the Indian side. It was felt

" A 4
o general.

amedia strategy for the Musharraf visit, With
the support of senior officials in the Prime
Minister's Office, | condhucted several closed-
door media briefings to different groups of
i istsandanaysts. Thi

pectations of the visit and the visit went off
without any embarrassment for the country
or the PM.

There would be ather such past episodes

duct the daily hrwfm that others involved in media management
Raminderwasat: There y

mat, with good lmdu handl:rg slulls anda  officers in the Indian Information Service as

ic aims llasi ¥ media

and objectives. thecoun-

The NSAB media sub-committee would  try would be better served. It is the over-the-

ummrydayatllammlhemomnhfm top, hi ised, i ical and

dmmmﬁsnhnm b

during i door that has

Jassal The daily d san and credibility.
As many around the world have com-
both mented, pro-Modi media outfits have done

tations from the conflict and global
appreciation of India's strategy and tactics.

more harm than good for India’s image and
tnevn-a—vumﬂ:dnns:nm Responsible

Global opinion turned inIndia's

mdudlu putting

favour with the United the

t

htsdemllillﬂlmmmdlhudulm

national interest better. What has
further weakened the Indian case is the fact

plicit to the Simla that the LoC
ia  the country's is viewed as being
and Paldstan. Credible strategic commu-
hasit and out- ibl i
mdﬂrmlmrthlumnadﬂm
General Pervez Musharralf, began to engage mmmmmm&mmy

India. though, the Musharraf visit
to India and his meeting with Prime Minister

mmhmmmdﬂmm

A PHILOSOPHY OF CARE

India has made strides towards equitable, quality healthcare for all

1y .‘ﬂ.- 0 uc surveil-
hmt.. a O surface, itap-
ith th ity of higher | their struc-
tures of But itis al 1l-dh d indi of the and it could -
become an act of telling —ina ded by , caste and 3 .
political oy b s impaitialaitist. JAGAT PRAKASH NADDA
i fthe though, may not be without merit. Assigning a home sci-
atcapresris i i “ P praecil INDIA'SHEALTHCARE SYSTEM has unde -
subject expertise and i f. 1 ip in academia demands vision, domain Ty e s T
P ™ i pol
R TR < 2 ks ing, and a commitment to providing afford-
BSPleader v able, accessible, equitable and quality health-
But this incij obscures a larger reality. ap- mlnraﬂ.lndlmstMMudimmm's
Bihar, includingin i ism, and Sy
its as of the political y. Last month, Bihar's I-tx y citizen.
LoP Teashwi Prasad Yadav accused the ruling NDA of *blatant favouritism", mﬁﬁﬁ:‘m’ﬁ‘;&mﬁ‘“&*ﬁ‘ﬁ‘_
In 2015, the Patna High Court quashed thcap-
pointment of 12 college principals under Magadh Uni for i q Tm!‘m
In2017, inﬂkwmﬁkdayquu)ludu Choudh, ,.'u- i ity bya of uu—ln-
ec asvice- 2010 [s d i being, th
ind 2015, As reported in this newspaper, shortlisted candidates in Bihar State University ic shift. The Nati h
it Coa T S i e o hh e Sk Tha ety (NHM)is the comerstone of this revolution,
this year inchude several nto
condhuct b " ard i sx-;---;m@udmnu—
fusing a form of neutrality into a deeply flawed system. and promoting universal access to quality
Hgfutdummm&h-hmmdsmmeum, dasashort-

not along-

. More than 1.77 lakh Ayushman

pancls. independent oversight bodies, wbkappuimm records and rotational Iudcr—

to cnmmunilies. and platforms like
have democra-

ipals for almost 1!
dhnﬂyappmmmnts mmmmmmum By acknowledging that
Bihar: adifficult but necessary first step.

FreEze FRAME EP Unny

Plefise sOYE Out Your papers
before Bihat pd&q*

tised to qtdallsl

interventions undcr NHM have
led to improvements in maternal and child
health indicators. According to the UN

In 2014, India faced
significant challenges,
including gaps in
infrastructure, trained
human resources,
availability of medicines and
diagnostics, and service
quality. Today, guided by a
philusuphy of

ive care focused

Maternal Mortality ion Inter-Agency
Group report, India has seen an 86 per cent

decl
ble the global average decline of 48 per cent.
Infant mortality has declined by 73 per cent

on pnnmw well-being,
there has been
adramatic shift.

as against a global decline of 58 per cent.
Mlhebmdm non-communicable dis-

Expenditure (OOPE) dropped from 62.6 per
cent to 39.4 per cent. The Free Drugs and

cases is ive care has also Sﬂm Initiative hascnhlncvd
Mammhaﬂl hmnandm-

i lei JTs,CT samm
quaMxﬂrs.DyM:yruﬁyZBamm 34 States, and tele-radiology in 12 States|UTs,
screened forhypertension morethan27crore. The Pradhan Mantri National Dialysis
for diabetes, and 27 crore for oral cancer. 28lakh

The Universal immunisation Programme pallcnu. saving Rs. 8,725 crores in OOFE
tobe Six new vac- the National
cines have i since 2014, with e Services (NAS) and Mobile

546 crore children and 1.32 crore pregnant

women vaccinated under Mission

Indradhanush. We have leveraged the Iam
J-W!N |

Medical Units (MMUs) have extended serv-
ices to remote arcas.

The Pradhan Mantri Ayushman Bharat
Health Mission (PM-ABHIM)

tise vaccination services, 10,68 crore
beneficiaries and administering 42.75 crore
doses by May 2025,

India was declared polio-free in 2014,

2015, 2024 Mal d

was launched in 2021. Key initiatives include
the li of 18,802 Ayush

Arogya Mandirs, 602 Critical Care Hospital
Blocks, and 730 District Integrated Public
Health Labs. The NHM has engaged 5.23 lakh

deaths dropped by over 80 per cent between
20152011% thtKahAurchrmnl—

including 118 lakh
Community Health Officers (CHOs).
Introduced in 2018, the CHO cadre Imdm

in 2023, T8 inci
by 17.7 per cent and mortality by 21 per cent,
as confirmed by the WHO Global TB Report
2024, the “missing” TB cases have dropped
from |5h1¢|l|20|5m|.2hl¢un2024
financing

has also i

ers and medical officers.
The last 11 years have laid a foundation for
universal healthcare. The nation is poised to
i - | 4

equitable all

G hareof
GDP has increased from 113 per cent to 184
per cent (2014-2022), while Out-of-Pocket

The writer is Union Minister for Health &
Family Welfare

JuLry 7,1985, FORTY YEARS AGO

INDO-PAK TROOPS CLASH

SECURITY FORCES EFFECTIVELY foiled an at-
tempt by Pakistani troops to encroach on an
Indian Armiy post in the Chhajja area, about 6
kem from Poanch, toofficial sources,
They said that Pakistani troops made another

xm“mhwkurkmwaﬁbrm

NEw GuUjARAT CM

governor inthe
i bi i i A
ond Congress-1 chief minister of Gujarat to
have been forced out of nlﬂcebqumm.
i hai Patel’s ministry
in lmmdwwalrufanudmls agitation,

BLACK BOX SEARCH

ANEW ROBOT submarine is taking over the
search for the flight recorder of a crashed Air
hﬂakt.ﬂepummallndbecnhnﬂm

AMARSINH CHAUDHARY, A

of the outgoing chief minister,
Solanki, was sworn in as chief minister of
Gujarat. Solanki, who retumned from Delhi,

epaperindianexpressicon Il 1

to detect the recorder’s signal.

TOURISM CRISIS

THE TOURISM INDUSTRY is facing an un-
precedented crisis following sharp decline
in foreign tourist traffic to India after Indira
Gandhi's assassination last October.
According to officials in the travel trade, the
tourist traffic has dropped by 20 to 30 per
cent since Novernber 1984, resulting in the
hsofmm'sol'rup«sm ﬁnrelgncwunm

of the mmry They said thal lr5rcm group cancelled
G i their scheduled trips to Indu after the as-
th ie i and the violence

the minisubmarine at the scene lacked the

that erupted all over the country.
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Fields of the future

Agriculture’s prospects depend on embracing gene technology.
Innovators and adopters will hold the key

-
WWW.INDIANEXPRESS COM

WHAT THE OTHERS SAY

“The Trump administration miscalculates if it believes Japan — and many other
countries — would welcome a deal with the United States that offers little or no

upside  beyond  maybe

avoiding

Tramp’s  ‘reciprocal  tariffs’"

= THE WASHINGTON POST

When peace
1S a pause

By not addressing humanitarian needs, anger

STOR and resentment in Middle East, the West is
THEBT COTTON Y creating conditions for future conflict
2002 Adoptionof BtCotton  2015: Seed Price Control  Net Trade tisne) sorciitly weith
A A (UIS0 Biten) the petroleum Industry noruwdwnm
40.0 By St 8o the ME Region but | have the luxury to re-
37.5 fter G 175 ﬂectonthlshali—cal\n'ynlmvohmmm
O PLOUGH 35.0 ;.:;lu:::n - 70 Mmmmmvmnnnnzscn
325 L85 L ‘affairs.
BY ASHOK GULATI AND T 300- #2L 60 ¢ mﬁmdmm"’
RITIKA JUNEJA @ 2754 55 = R YARR
§ 250 5o g OVER THE BARREI fsile material andthecentrifuges and
ASTHEJULYO deadline approaches, USne- | = 225 -as 2 BY VIKRAM S MEHTA ojenyich e
gotiators are turning up the heat, urging § 200 40 i‘ s ™ v
mduu:lapenm;tsﬁaglgm;nmﬂo;lmge- T 175 a5 = — o I Dncsnluvcth:mbdny(urm«id\e
netically modi crops. Finance - FOLLOWED the recent *12-day
Minister Nirmala Sitharaman has declared g 15.0 30 2 in the Middle East through a 50-year-old  gotten Opemmn Mantis) to dmke the
agriculture and dairy as sacrosanct “red 1254 L. 25 prism. Straits of Hormuz?
lines," warning that accepting GM imports 10.0 Business L 20 My interest in petroleum and a pon- fire given Israel's PM Netanyahu has not
could jeopardise both farmers’ livelihoods & achieved his goal of regime change? What
global GM crop g 15 bylmwassmdbyuz\unmpwmr about President Trump? Will e green-light
adoption has skyrocketed since 1996, Asof 5.0+ g 10 What
2023, over 200 million hectares of GM soy- 25+ 05 war! fou mﬂ!m- is Chis plan? And many more.
abean, maize, canola, and more arein culti- 00 - .. 0 mrmmlpriceofnﬂmdglnbalsnyh— Experts have weighed in with the an-
vation across 76 countries. India’s refusal to o8- |} !33 L a5 tion. My first job in the Petroleum sector  swers. | too have views but on reflection,
budge can become a major challenge in ) 3 oS with Phillips Petroleum in London (aftera  hesitate to proffer them. For if there is one
sealing the trade deal. 50 TTI T TP PP rrrrrree -0 shortstintinthe IAS )wasin 1980, ayearaf- lessonlhauhlsmnaluvzmewlhmws
The only crop that is GM in India is cot- gggwgssggggg;gggggggsgasg ter the Shah of Iran was deposed by  upitisthat
ton It was Atal Bihari Vajpayee's government 22200 RN A2 AN AN NI INGT GO O btd:nved lhmugl political, economic,
in 2002 when this bold decision to allow Bt Source: CCT -dlnqcnmmmctdahlnudyandnum- strategica the
cotton was taken. Today, more than 90 per f ivi These
centofIndia’s cotton area is under Bt cotton, mmhddmuedﬂmprnol’ndandsmuﬂ' ivi wmu.uum-
andits seed is fed to cattle. So, inaway,aGM another around th ideals of free-
cropisal i Th herbicide- (HT) Bt cotton, 2003 to 2021—driven by war iled the US when in April 1988, dom, democracy, social j
seed ol is consumed by humans, although HT-Bt cotton, engineered to survive [l i L it sank the Iranian frigate “Sahand” aftera  rights but that is optics. The drivers of ac-
some scientists suggest that the oil does not i i fficial gains. C¢ US frigate had hit an Iranian mine inthe  tions are subjective predilections. Few
carry the protein khat the seed has. Earfier,  clearance in India —trials by Mahyco- dzchnuhuzml llmdbym:i—zs.hdu Straits of Hormuz. | am reminded of commentators have an insight into the
and was over a decade importer of “Operation Praying Mantis” every time  psychological make-up of these leaders. |
alsolmponed ﬂusmGM.Su,oncthmg agnandmap;uvvalhas!o!lmdbesm netimports valued at $0.4 billion. there is talk of choking the straits through  certainly do not.
is chear —it this, The issue of GM crops goes far beyond which pass nearly 20 per cent of interna- One further thought comes to the fore
food has not been in our food chain. It has Gujarat, Maharashtra, Telangana, Andln Bt cotton. Approval for Bt brinjal and GM nunally traded crude oil and one-third of ion. Al £ bee:
been there for quite some time, mainly  Pradesh, and Punjab. Industry bodies and mustard (DMH 11), developed at Delhi LNG).
through cattle or poultry feed. surveys estimate that illegal HT-Bt covers University by Deepak Pental’s team, re- In 1990 when President Saddam  or military But the clo-
Vajpaywcmisiomd that sdmtetvuld 15-25 percentof cotton acreage. Thisille- mains on hold. These crops cleared in prin- Hussein moved his tanks into Kuwait and
gal spread reflects farmers’ desperate re- ciple by the Genetic Engineering Appraisal aimed SCUD missiles at the Shell-Saudi  warhas rzv:rbcenadmldyad&tssed.
inal slogan of “Jai Jawan, Jai Kisan™ [sa.hn- sponse to technology and pest attacks. Yet, Committee (GEAC) haven’t received full Refinery and inAl ImadHenry 's book "CRISIS: The
tion to the soldier and the farmer) givenby  because these seeds are unregulated, farm- commercial green light. Bt brinjal has been Jubail i Arabia, | was y of Two Major Foreign Policy
Lal Bahadur Shastri, to include “Jai Vigyan™ ers| nsk crop tanlum w:rh no recourse, and under moratorium since 2009, while GM in the Middle East Region of Shell Crisis” whlch described the telephonic
X X ds undercutbya ith i International based in London. Shell i ibout th
matic. Cotton surged from 136 sh 1y that ir brand lease in 2022—but commercialisation has Management decided that the head office  in1973. the
million bales in 2002-03 to 39.8 million  names without wcomli:ﬂxty The rise of stalled pending further regulatory checks i I jecth wwasam
bales in 2013-14 — a phenomenal 193 per  illicit HT-Bt cotton underscores a deep dis- and potentiallya Supreme Court ruling. By lex and. lowest Al salvaged
cent, v Jggnmmvny;t;nz ;,y‘8)7 pe; connect between regulation and rullt{ muzzling trait s x on the ME :;gmm tumr: the fighting |‘:d Q:“m k;p‘( “l-: ';g;
cent (from kg/ha to . ang jal- s rigi into the war zone.|  monic foothold inthe region. But t
cultivated area expanded by 56 per cent, |sa on nnng ecological and health con- stalled i i hm’é could write much aboul the three days | of the Palestinian refugees was not on the
with Bt cotton dominating. Farmers' in-  cerns, the seeds continue to spread — rchance on imports, and a agenda. Similarly, the Iran-Irag war ended
c d, and Gujarat even unchecked and untested. chance to lead the gene revolution. perate to get out of the region but that i effi i
an ian b thestate. Since 2015, i jonin So, what she Th ittosay, n'ggmddwcmﬂict.lkmmahallbe-
Bpﬂf‘:v::annuilywvthmagncm'ﬂy ; n it asen hd" ama- s'.ht?w_'riamsumledpohmlludn— Ig;nuiﬁvst—hindlmghmmﬂwnm e X ey htnILI
the jor challenge toinnovation in India’s cotton rumowrs,  no longer accept ul na
largest cotton producer after Chinaandthe  sector. The Cotton Seed Price Control Order nnlogy adopters and i Pnrnc and fear. m--.lhe two Gull
m;ﬂwu&r duﬂ!llzs.ow (Sm)dmiﬂmd&mmd% —— Kok i [Mhl' .,,zooz whgn .-.r ,' " verer
n of net exports during 2011- any me s n i is backed i o
Since 2015, however, India’s By 2018, trait fees —7Jai Anusandhan’ (m)gm byan ambitiousRs | IakhmmRDl(Resun:h malmon to wemlmw the Bn(hut mmndsddamHm)mcgmpnht-
has hit a roadblock. Productivity ;amslme had shrunk to amere Rs 39 per packet — far 0n) — is inspis )fund. But real of Saddam Hussein on ical, economic, religious and ideological
notonly flattened buteven dipped. Theyield  too low to entice biotech firms to invest in - progress needs commercial of Iraghad massde- i tack-
has slumped from 566 kg/hain2013-14t0  new seed technologies. In 2016, additional and is backed by an ambmuus adth!dbctzdl Ht Bteotton, Bt brinjal, GM struction”. mdwasmaccunplaomtal led only in passing.
a':ux:db?is kg/ha inl2023-24.— farbel_’v_;é regulations mandated that:M;m Rs1lakh crore RDI mustard, and even GM soy and corn. From Qaeda terrorist gn‘)_up —alle Jﬂ;‘: - Tnd:y the S i fe
the global average of ‘within R h 1 the 9/11 i - e ion of nuclear
and way behind China's nearly 1945 capped trait fees at 10 per cent of MSP for ( - Dy LS and bracing gene technology. As Vajpayee often I was with the Shell Group in India. Thereisa good reason for this focus. Were
kg/haand Brazil'saround 1839 kg/ha.This  five years, with further annual cuts there- Innovation) fund. But real said, what IT(information technology) is for Although no longer in the thickof events, | such weapons to fall into the "wrong
decline is commensurate with aroughly 2 after. By 2020, these cti progress needs cial India, BT (biotechnology) is for Bharat. It can was impacted. The international price of  hands” it could have catastrophic conse-
per cent average annual drop in cotton pro- mnmmmm?fdgmmm deploy of ad d i ityi | areas. crude oil crossed into triple digits and the qlzmﬂt&.byhi_ljn;ml:sr:l’rirhzﬁm
gm‘;::‘::‘:f;ﬁ mlv:nm:r?dm [ - H h'm“'h Ht Bt cotton, Bt Gulati is Disti Professor and Junejo v elem:_c'lnl;l‘PA_ ad:::u:’: in Gaza, by ignoring the cascading anger
flies, ions, and a prohibiti tion and -uAsu brinjal, GM mustard, and is Research Fellow at ICRIER. tered pricing of petroleum products. That and resentment they are in fact creating
on next-generation cotton seeds suchas  and Africa. However, policy inertia — from even GM soy and corn. Views are personal pnpmdroshell India’s pl itions for this i
the petroleum main fuels markets. Cmnmenmors can SpKulil! but those

Today 1 observe the fifth major eruption
in the region — | define “major” loosely —
conflict has been endemic and continuous
in the region so the distinction between

with a historical perspective know this is

The writer is former Chairman of Shell india.

The I'ight size of government T o
As the state modernises, crucial sectors must expand their manpower LETTERS TO THE EDITOR
SHAMIKA RAVI
FUEL FOR THOUGHT  lacked foresight
Kamal Laddha, Bengaluru
FOR A LARGE, fast-growing and complex il tothe mzuugy mid-19th mntury This stark contrast un-  public education and maintenance of law THIS REFERS TO the editorial ‘Not even
economy like India, mm isa necessity for  of. the Qi 's limited fiscal  and order in particular - where no matter band-aid([E, July 5, The Delhigovern- | ANGUAGE MATTERS
acertai itiful db unhengdymstyxswnnh capacity & how much i occurs in infra- ment’s decision to stop fuel supply to
While this is true for zvrry upm ofthe recalling. In The of and state The i i structure, budgets and technology - the feet 10-year-old diesel and 15-year-old THIS REFERS TO the editorial,
government, it is particularly crucial for  Qing Taxation, Taisu acom- i to small ledto  onthe ground remain a critical bottieneck. petrol vehicles may seem like anenvi-  ‘Maharashtra Déja Vu' (IE, July 5).
public services that touch ordinary citizens  pelling argument that the Qing dynasty’s  institutional practices that further con-  We need to recruit more people for public ronmental " step,but inreal-  Language, much like religion, risks be-
on a day-to-day basis such as law and or-  government size was notably small, prima-  strained the government's size. Zhang's  service in India, across different sectors and ity, it hits the poor and working-class cumugamulof division. History shows
der, healthcare and education. Together  rily due to ldeologl:al cmmmnts rather amlysts reveals that the Qing dynasty's  we need to do this urgently. the hardest. In major cities like Delhi, how damaging communal rifts have
these determine the quality of lifeof anav-  than ngposns merelyare- India is a talent-rich nation. We have to Mumbai, and Kolkata, metro and local bv:fn — we must not let linguistic dif-
erage citizen within the country. thattheQi sult of ic or limita-  ensure that the most capable and hardwork- train systems offer some relief. Butin  ferences follow the same path. Instead
Technological advancements and innova-  deeply influenced by Confucian polmcal tions but ide-  ing people are brought into public service. rural and semi-urban amas, pcople of fighting over who speaks what, we
tions in governance models haveledtoun-  ethics and the traumatic memory of the  ological beliefs that prioritised small i ires i ionsi: i d travel far just to buy hould that
precedented improvements in the effi-  Ming dynasty's collapse, which was atmb— government and feared the social and eco- parity with the rest of the hs!-gmwing ing pnml prices, many are already  toconnect, not to divide.
omtyufwelfamwngamnsmllﬂa.mls uted to excessive taxation. This hi nomic of fiscal 1y to avoid 1 For those who have used a Eksha Srivastava, faina
for 300 milli who lesson led ng rulers to adopt a cautious Th\s ldeologxul frinuwork not only d& Panty in terms uf pay as well as perfonn- sm;lc wvehicle for 20-plus years, often
hmmmcuul of inthelast 10  approa ‘s fiscal ring it with their own hands, this
years. There are m«gew:grs of the econ- mpzntalnd aminimal presen:c in eco- ’lmu in th reg- T de SECULAR]SM ROW
omy, hwmm that wm require greatergov-  nomic affairs, resulting in a grossly limited u-J«mry for ular Pay Commission revisions, etc). The Vansh Shekhar, fama  THISREFERS TO the report, ‘As BJP calls
ernmenti human capacity to mobilise resources and pmple India’s time-use survey data reveals that an aver- for amending Preamble, why Kharge
By most staffing norms, we have an  for state functions. The Qi tus, imp g “state capacity” for good  age government employee works fewer THIS REFERS TO the editorial ‘Noteven  saysit should start from uwnbd{yzxd'
of nurses, policemen, teach-  in actual personnel and ideologically com-  governance is at the heart of most reforms by il i band-aid'(IE, July 5). The Delhi (IE, July 4). F
ers and public development officers. The  mitted to maintaining a light footprint.  — at the central as well as the state levels.  private sector employees. Keeping the gov- ment'sextremely contentiousdirection  seem to have become smdem in their
I i ief that smaller According to one estimate, the Qing state  The real economy of India is movingmuch  ernment sector small and privileged has — now withdrawn — to deny fuel to  demand for the removal of the words
for vthand never i faster than our tradmonal dataareableto long i * the end-of-life vehicles wasdoomed tofail.  “socialism™ and “secularism” from the
of a nation stands in sharp contrast to the amag- capture, our ivecapacity  nation. While we modernise the economy, As the saying goes, “Those who failto  Preamble. It can only be so in an es-
economic reality of market breakdowns,  istrate and a few hundred local staff would i doinga atrh-up we must also modernise the state - by plan, only plan to fail." The arbitraryde-  pousal of the primacy and pre-emi-
particularly in areas of health, edmnon administer populations of over 2 lakh. isa and i i vell as i by dision was comparable to the Centre's  nence of one religion and the rejection
and safety. Human resource i ‘Whenc tion, but not a complete substitute for hu-  This is a critical need to sustain India's 2016 demonetisation exercise ininflict-  of the notion of equality of religions,
areasof public health, public jonand  states, the Qi man There are limits, growth and development today as well as ing huge disruption in the lives of mil- almlgmm(hcrewdumnohhesu-
law and order are critical for long-termeco-  ally small. Zhang highlights that whllt to development when merely based on to meet our i hundred X i i i cialist
nomic growth and improvement in basic  European and Japanese states had tax-to- ! i years il solve the bmaderp\i:lmof thecapi-  shared amongall cmuns\
quality of life for an average Indian. GDP ratios ranging from 10 per cent to 20 Shortage of human resources becomesa  of the Qing dynasty shows. tal'sair| G
Given the size and complexity of India, percent, theQing indi i il
history, on the pes about 1 per centof GDPhythe  inoutcome. This is obwvious in public health, The writer is Member, EAC-PM
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Why SEBI banned US-based Jane Street from Indian markets

do not allow for-

inwhich This b fied In lhf fm) lnrma:dmm\pmx
GEORGE MATHEW bwhﬂlanumal d dpriceat  hoursof trading, d hthe day's clos- Since
MUMBAI JULY & vith  ing price uoﬂtndmdcd.mccluslmptkcl:

THE MARKETS regulator has banned the
New York-headquartered Jane Street Group
for manipulative trading practices, and im-
pnumdawndﬂrunuwfnlpmn that it
made in the Indian stock ma

Jane Street na&dmsmmmhrde-

tt\cprkeanhrxt\ulmtknrmdﬂn tracks.

This is because of the simple but power-
ful balancing force of arbitrage — if the fu-
ture trades too high, traders sell it, buy the
cheaper stock in the cash market, and profit
when both prices meet at expiry; if it trades
too low, the process works in reverse,

rivatives segment
enced prices in a way that allowed the firm
to pocket massive gains, the Securities and
Exchange Board of India (SEBI) has said.
Jane Street is a proprictary trading firm,
which means it trades with its own capital,
not clients’ funds, to generate direct profits,
Using this freedom, and through alleged
market manipulation, it made very large
profits that were repatriated abroad, under-
mining the spirit of market integrity,

Market manipulation
In a well-functioning market, the price of
astock or index future (an exchange-traded

This built:

sta-
ble and ensures the futures market doesn't
drtmoulummndhy &njamSlm-lwu

eign mllommx(msjumnm

critical, esp
asit determines the settlement value for fu-
tures and options contracts.

taincash intra-day trading,

Jane Street found a workaround by routing

some transactions through its Jocal arm, JSI
its

According to SEBL Jane Street's gy of
“marking the close” — placing large and ag-
gressive buy o sell orders near the end of a

trading session — was intended to artifically
move the closing price of a
stock or index,

Mad,

allegedly
s the maste

e

The company was active in |
(immediate trading in physical assets) and
derivatives (financial contracts, such as fu-

SEBIh
involving the Bank Nifty index, the 12 most
liquid and large capitalised banking stocks
i \

tures, whose from the perform-

anceof an undcmlngasm)sem plac-
across

SEBI found that Jane Street was not just

reacting to the market, it was actively nudg-

ing pncn upward. wmmlany inNIFTY lw

Jane Street bought large quantities of
Bank Nifty stocks and futures in early trad-
ing, which propped up the index. It later
dumped those positions, aggressively sell-
|ng what it had earlier accumulated, This

ity continued in the futures and options mar-
ket. The Indian entity’s losing trades made it

tion-taking in F&O (futures and options, two

types of derivatives contracts traded on ex-

changes) were undertaken by FPIs, SEBI

found. Much of the profits arising from the

allegedly manipulative schemes were also
by them.

m.

or Yoprietary k

frequency and algorithmic strategies,” said
Dinesh Thakkar, chatrman and managing di-
rector of online stockbroker Angel One.

active and
l activity, India's mar-

During the period under
FPls inthe group booked profits of Rs 32,681
crore. This was ﬂmuﬂumly hl}herlhamht

appear as though Jane
witha caution notice issued by

P WAL [0 NSEin Febeuary this year.

In reality, its manipulative
strategies were simply refo-
cated to the derivatives seg-
ment, What looked like scattered trading de-
infact,

SEBI said, Jane Street’ in the index fu-

in India as of the month-ends bctwn-n
January and May 2025 — that

ket opportunity is structural, not cyclical
and certainly not dependent on any one
firm," Thakkar said, According to Thakkar,
SEBI's action will improve compliance and

these profits had been repatriated abroad.
Last week, the regulator impounded Rs
4,84357 crore of alleged unlawful gains

and raising the bar for all”.
The case raises important questions
abml the operation of foreign financial in-

tures and stock-level trades worked together
d steer the ™

nur:mwy. when even small moverments can
have very large financlal implications.

dex futus
ufabuwlluhulrdrdwk!(lﬁ’).

DALV CLIMATE

WHY THEE.U. ISPLANNINGTOADD
CARBON CREDITSTOTSCLIMATE GOAL

Some carbon credits sch h

-y Anrth
carlier come under the

. Revaters

THE EUROPEAN Commission has pro-
posed an EU climate target for 2040 that
allows countries to count carbon credits

ernments from Germany to Poland de-
manding a softer target.
In response, gl\e Commission said it

would

bought fro 1\
the EU goal for the first time, bon credits as a way to retain a 90X emis-
sions-cutting goal while reducing the do-
What are carbon credits? mestic steps needed to reach it
Carbon credits, or offsets, involve
funding projects that reduce CO2 emis-  What are the risks?
sions abroad in place of cuts to your own The EU plan was welcomed by coun-
s emissions, tries and by carbon credit project devel-
Examples include forest restoration  opers as a boost for climate finance.

in Brazil, or converting a city's petrol
buses to electric, The buyer counts “cred-
its" for those emission reductions to-
wards its climate goal, and the seller gets
finance for their green project,

say the system generates
much-needed funding for CO2-cutting
efforts in developing nations and lets

But environmental campaigners said
the EU was shirking domestic CO2-cut-
ting efforts and warned against relying
on cheap, low-value credits,

The EU's climate science advisers had
also opposed buying credits under the
2040 target, which they said would di-
vert money from investments in local
chean industri

tocut
around the world,
However, the reputation of CO2 cred-
its has been dented by a string of scan-
dals in which credit -xrnﬂ'annl pm)«u

Bailod

Additionally, the EU banned interna-
tional credits from its own carbon mar-
ket after a flood of cheap credits with
weak environmental benefits con-
tributed to a carbon price crash.

claimed. Totry to address the risks, the Comm-
ission said it would buy credits in line
Why is the EU buying them? with rules for trading carbon credits

The European Commission proposed — which the UN is developing, These in-
allowing up to 3 percentage points of the dude quality standards aimed at .M!ld-
EL's 2040 target — to cut net ing the
by 90% from 1990 levels — tobe covered  trading has faced in recent years.
by carbon credits bought from other
countries, How much will it cost?

The EU's existing climate targets re- The EU doesn't yet know. Carbon
quire h ! ly  credit day can be as low as a few
by cutting emissions at home. dollars per tonne of CDZ uptomore than

The bloc's executive $100,

last year it hoped the EU could agree toa
90% emissions-cutting target for 2040,

he proj
EUemissions mm suggest the bloc
would need to buy at least 140 million

with no mention of carbon credits, tonnes of CO2 emissions to cover 3% of
s and thy the et rough wthe

mmkmsuu ' total last year.

since hack, with gov- REUTERS

rajectory of the in-
dadumewlry and positioned Jane Street

HARISH DAMODARAN

INTERNATIONAL TRADE is normally associ-
ated with the movement of physical goods
loaded onto ships, whether directly as bulk
unpackaged cargo or in standard-sized con-
tainers.But trade isn't just about the ex-
change of tangible stuff across national bor-
ders through sea and by air. It is also about
the global flows of services, people, capital,
data and ideas,

Inindia’s case, the “invisibles” trade — ex-
portand import of services phus cross-border
private individual money transfers — is today
bigger than the "visible™ merchandise trade
account in its external balance of payments,

Tangibles vs Intangibles
Table 1 shows that India's exports of
rose almost five-folds, from $66.3 bil-
lion to $318.6 bilkion, between 2003-04 and
201314,

Thereafter, it Nattened out and fell to be-
low $300 billion by 2020-21, before register-
ing a significant jump to $429.2 billion in
2021-22 and $456.1 billion in 2022-03. That
was basically on the back of a rebound in
global economic activity and goods demand
after the all-round collapse during the Covid-
19 pandemic. The value of world merchan-
dise exports grew by 26,3%in 2021 and 11.7%
in 2022, according to UNCTAD (United

Massive profits
Much of Jane Stroet’s trading and posi-

made by Jane Street Indi whether current safe-
ulative trading practices and it guards gth sophis-
from the securities market. ticated market manipulation,
Also, while the action against Jane Street
Bigger picture signals that global giants are not beyond
SEBI's action has set off discussionsonthe  Indian regulatory scrutiny when lines are
future of proprietary trading in India. crossed, some market experts believe that
"Rl e SEB o ~

Ly pai quity
K i

A0per centin 2025, This fuels liquidity, volatil-

‘Invisible hand’ in foreign trade

India’s foreign exchange earnings from services and private remittance transfers today exceed that
from the ‘visible’ goods exports. These ‘invisibles’ have also remained safe from geopolitics and tariff wars

the company’s trading strategies had raised
eyebrows as eary as the beginning of 2024,

INDIA'S ‘VISIBLE' VERSUS ‘INVISIBLE' EXPORTS ADELICATE BALANCE

Goods Invisibles  Services  Private Goods Invisibles  Current

Exports Receipts Exports Transfers Trade Balance  Balance Account
2003-04 6629 53.51 2687 218 Balance
2013-14 31861 23357 15181 6964 2013-14 14761 153 -3230
2014-15 31655 24165 15811 69.82 2014-15  -14494 18,08 -26.86
2015-16 26637 23504 15431 6559 201516 -130.08 10793 <2215
2016-17 28004 24205 164.20 6130 2016-17 11244 98.03 1442
201718 308.97 28341 195.09 6913 2017-18 -160.04 maz -48.72
2018-19 33724 30648 208.00 7640 2018-19  -18028 123.03 -57.26
2019-20 32043 mn 21319 8320 2019-20  -15751 13285 -24.66
2020-21 29630 30725 206,09 8019 2020-21  -10215 126.06 230m
2021-22 42916 3606 25453 8913 2021-22  -18946 15069 -38.77
2022-23 45607 4658 32533 n2a7 202223 -26529 19824 -67.05
2023-24 a4 50142 34106 1871 2023-24 244 2188 -261
2024-25 a7 576.54 38754 13543 202425 -28721 26385 -2337

At i ($ billion ) Sowrce: Reserve Bank of Indka.
are d seaborne and air- $115.3 billion in 2013-14 to $263.8 billion in

borne material cargo, India’s foreign trade
story in recent times has had more todo with
the exports of intangibles,

Invisible components

Abreak-up of India's gross invisible re-
ceipts of $576.5 billion in 2024-25 reveals
$3875 billion coming from exports of serv-
sces, which have soared from a mere $26.9 bil-
lion in 2003-04 and $151.8 billion in 2013-14,

Theother major source of invisible incorme
has been private transfers or remittances

sultants and

providers.

All these “invisible” exports have seem-
ingly been relatively immune to the vicissi-
tudes of global business cycles, financial
crises, pandemics, geopolitical conflicts or
tariffs wars. And they have grown with not
efforts at

2024-25. As a result, the overall current ac-
count deficit in India’s balance of payments
in 2024-25, at $23.4 billion, was actually
Jower than the $32.3 billion for 2013-14,
Compare this with China, which recorded
amerchandise trade surplus 018768 bllllun

trade agreements or unveiling production-
linked incentive schemes.

The ongoing India-US trade talks are
largely over the Narendra Modi-led govern-
ment seeking lower tanifls for the country's

Nations Trade and De ) data.

But after 2022-23, India's goods exports
dipped againto $441.4 billion in 2023-24 and
$441.8 billion in 2024-25, On the other hand,
the receipts from “invisible” transactions —
those not involving export of physical goods
~ have posted steady, If not impressive, in-
crease over the last two decades and more. In
gross teems, these went up nearly 4.5 times
between 2003-04 and 2013-14 (from $53.5
billion to $233.6 billion) and by another 2.5
times to $576.5 billion in 2024-25,

1n 2013-14, India's goods exports were

in2024.1 U
versus imports of QMI billion. But unile
Inchia, China had a deficit of $344.1 billion on
its net invisibles account. That led to a nar-
rowing down of its overall curtent account
surplus to $423.9 billion in 2024,

China, simply put, is the “factory of the
world" due to its dominance in global man-

That is also reflected in its run-

(Sl354bllhml"""" by of textiles, leather, auto. ents,
Tving abroad, b steel and aluminium products and lhe
residents and even foreign it Donald Trump
fzens. The dollars, pounds and dirhams remit-  to gain market access for
v cally modified soyabean and com, elh.mnl
of human resources from India. dairy and other farm produce.

The rise in private transfers — from $22.2
billion in 2003-04 and $69.6 billion in 2013~
14 — is also huge, although not as steep as
services exports. The latter has been pow-
ered primarily by the exports of software
services — from $12.8 billion in 2003-04 to
$69.5 billion in 2013- 14 and

“Invisible” services exports and foreign
worker visas aren't part of the negotiations,
at least for now,

The Chinese comparison
Table 2 lhaws India’s merchandise trade

deficit vi 47.6 billior

2024-25. Equally important is the export of
miscellaneous “business, financial and com-

about $85 billion more

invisibles, In 2024-25, it was the other way
round, with invisible receipts roughly §135
billion higher than merchandise exports.
While trade deals — including the one now
being negotiated with the United States —

ey — from $37.5 billion in
20131410 $118 billion in 2024-25,

Thus, services exports are not only from
Information Technology engineers writing
software code, but also from accountants, au-
ditors, financial analysts, rescarch &amp; de-

in2013-14t0 an all-time-high of $287.2 bil-
lion in 2024-25. During the last fiscal ended
March 2025, the country's goods imports, at
$729 billion, far exceeded its exports of
$441.8 billion,

But the widening goods trade deficits have
been considerably offset by surpluses on the
net invisible receipts account, surging from

! V
after year, However, when it comes to serv-
ices, China's imports in 2024, at $613 billion,
were way higher than its corresponding ex-
ports of $384 billion,

Indiia, on its part, can kay claim to being
the “office of the world", Its services trade
surplus alone was $188.8 billion in 2024-25,
withexports at $387.5 bilion and imports at
$198.7 billion, The large net surplus of $263.8
billion from all “invisible” transactions, in-
cluding private remittances, is what helped
contain its overall current account deficit to
amanageable $23.4 billion in 2024-25,

Whichever way one looks at, it is“invisi-
bles” — and not physical movement of goods
~ that have been the key drivers of India’s
foreign trade.

Krishen Khanna's bandwalla: music and melancholy of a tragicomic figure

Dich y of a bandwall
VANDANAKALRA Returning home from Garhi Studios in
NEW DELMIJULY & Delhi one evening Khanna was stuck in a
traffic
KRISHEN KHANNA, one of India’s foremost — As he watched the baaratis dance happily
modernist painters and the last surviving  to the bandwallas' tunes, Khanna was
member of the Progressive struck by the profound irony
Artists’ Group founded in of the situation,
Mumbai by FN Souza, SH “[The bandwallas| dress
Raza, MF Husain, KH Ara, HA up but are actually in tatters,
Gade, and SK Bakre in 1947, 1) It's grandiose and comic, but
twrned 100 on Saturday, = C also tragic at the same time.
Khanna is known forhis SIGNATURE ey arepoorchaps. it proves
sensitive observation of soci- MOTIFS that life is neither comedy nor
ety and unwavering compas- tragedy all the way through,
sion for the marginalised, A SERIES it's Chaplinesque,” Khanna
epitomised by his e had said inan interview.
motif of bandwallas — musi- to The indian Express in 2015,
cians in brass hands that play Artcritic and Kishore
at weddings. of the protagonist in Khanna's work:

Khanna's bandwallas first appeared in
the 1970s, and have continued to feature
prominently in his art ever since,

“|Bandwallas| are an essential part of fes-
tivities and look celebratory. But they are
never invited inside the venue: once their

mmmw‘mm-auw and
partner in practice session, 2004,

purpose is served, they melt away Bandwallas are apartof this  pearance and red uniforms. Later, as his
inthe background.” explocation. During the Raj brass  palette became more muted, Khanna lent
This marginalisation, “where bands grand 1
we can overlook a group of peo- public events and parades. After By the 19905, Khanna's focus had shifted
ple so vital to our celebrations, Independence, many of these  to solitary bandwalla figures. And in his
struck him (Khanna) hugely, and bands took to playing filmtunes  more recent worlm bandwallas have e ap-
uul’lhuwllu-hlndmlamk at weddings in order to survive, ared i
said. This is also “In a way, bandwallas are a mb\nand.umeﬂu figures in bronze..
wh.nnnlammnﬂcnppullu relicof the past.a legacy of British Sunaina Anand, Director of Delhi-based
toart enthusiasts, Krishen Khanna  rule.. Theuniform addsgrandeur  Art Alive Gallery, said, “Each bandwalla is
“Bandwallas serve as Khanna's — has turned 100 but also gives them a kind of  an entity with a distinct personality. Even
emblem forothering.. Most view-  on Saturday. anonymity. Now, of course, they  though the subject remains the same, the
ers will look bandwalla an y story of each work s different.”
smile, because they look so joy- The tith
ous and colourful, but the discern- film songs." Khanna said inanin-  tive: Untitied (Bondwalks with Bandwalla
ing viewer may actually stand in frontof & terview in 2022, With French Horn, Untithed (Bandwalla play-
bandwalla painting and cry,” he said. the s and A Bandwalla Dazes
pieachg sedex Evolution of the motif wﬁknmht Heudgrar,
Legacy of British rule Every iteration of the bandwalla in
Bom in Faisalabad in today’s Pakistan,  Khanna's works Is unique. m:lspun vﬂumfﬂ(mlndlm
lOumuwunudumlumbyPanMon he earll the bandwall
Like many of his peers, he il and appeared tfrlrwnrh
+ e hp:ynfhmmh holic despite their ), ap- Nn::smd ‘s Utensils
epaperindlanexpresscom BBl BB s | B | -
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The return of
the native

Thackeray cousins attempt to once again invoke
identity politics to regain electoral relevance

stranged Thackeray cousins, Uddhav and Raj,

came together at a rally in Mumbai on Saturday

thatwas organised to celebrate the Opposition’s

successful pushback against the Mahayuti
government’s attempt to introduce Hindi in primary
classes in Mah and promised to revive the
nativist political plank on which Bal Thackeray had
founded the Shiv Sena in 1966. While Uddhav
Thackeray, the leader of Shiv Sena (UBT) hinted atan
alliance with Raj Thackeray's Maharashtra
Navnirman Sena (MNS) for the upcoming local bodies
eclection in the state, the latter was silenton the matter.
The leadership of the BJP-led Mahayuti described
Uddhav Thackeray as “greedy for power” but spared
Raj Thackeray of any criticism, suggesting that the
political chum in the state is not yet over.

AThack could infl politics in
Maharashtra in multiple ways. One, it can reshape the
political ground in Mumbai and other urban pockets
such as Nashik and Thane, where the Shiv Sena has
historically held sway. The Shiv Sena (UBT) is facing an
existential crisis after the Eknath Shinde faction (now
recognised as the Shiv Sena) did well in the last
assembly polls and won over most of the second-rung
leaders, Two, a common front of Sena (UBT) and MNS
onan aggressive platform of native identity can
complicate equations within the Maha Vikas Aghadi
(MVA): The Congress, the largest constituent of MVA,
has already expressed reservations about the MNS,
and its senfor leaders were not present at the Saturday
rally. This is not surprising since endorsement of
nativist politics, which has expressed itself as violence
against migrants in the past few days, can be
counterproductive, especially in Bihar, where
assembly elections are due later this year,

Politically, three strands are likely to be in play in the
short term in Maharashtra, One, the Hindutva politics
of the BJP; two, the nativist politics of the Shiv Sena
(UBT)-MNS; and three, a broad secular bloc under the
Congress and the NCP, The big question s If the nativist
agenda can counter the appeal of Hindutva, which, the
assembly election results suggest, has pan-state
support in Maharashtra. Aggressive mobilisation over
language and Identity has limited electoral traction
now — itcould not help the Shiv Sena win
Maharashtra (except in alliance with the BIP) even in
the heyday of Bal Thackeray. It can potentially polarise
the vote, but the demography of a city such as Mumbal
Is such thata pro-Marathi ngcndn may resultina
counter-pol. ofnon h voters,
whoareas significanta constituency as the Marathi
voters (and traditional supporters of the BIP, mostly).
But for the Shiv Sena (UBT) and MNS, the immediate
consideration Is to reclaim the legacy of Bal Thackeray
and establish primacy at least in the resource-rich
Brihanmumbal Municipal Corporation. The Saturday
rally was the first step towards that goal.

{ STRAIGHTFORWARD |
Shashi Shekhar
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Global tectonic shift in
the making in the US

The triangular tussle
between the richest man
on Farth, a democratic
socialist, and the
established political order
promises to create history
he American people — who
were startled by the rise of
Zohran Mamdanl, the

Democrat candidase for the
post of New York mayor —

dlM the x\-mmﬁu like a corporase

I e ran into oppost-
llmnunwu-pvm JD Vance and
other influential people. The clash
ended with his unceremonious
removal from DOGE,

Since then, both Trump and Musk
have publicly threatened each other,
Musk alleged that Trump was named
In the Epstein sex mMInzcnr lhes
Ina post an X.oom, the shart
platorm he owns. He Ilknbhtd the
post, but not before he had enraged
President Trump, who shot back with
athrent l.n deport Mm

the city. He becume a US clttaen in 2018,
married o Syrian Muslim, and his
mother, Mira Nadr, Is o celebrated Indi
ummm'mhr His father Mnh

nthe US.

that was unheard of n the country's elections untl recently. e

ones who established that there are
1o such politics. To

i wmhu

“vere
win electl

lenders need to strike s

taught at Columbia Unlverssty.
Mamdani’s views and stated peinc-
phes wet him np-.: from the rest of his
At thmes, he becomes so aggres-
m“ that his collengues in the Emo
cratic Party rush to alr thetr suspicion
of his so-called extreme approach. But
Mamdani doesiy't seem 100 bothered,
During his campaign, Mamdant

. s big-
ger and spicler political potballer, The
warld's richest person, Edon Musk, has
Just announced a new political outfit,
the America Party.

Not 100 long n&a Musk was consid-
ered by most 1o be the staunchest ally
of American President Donakd Trump,
who Is 0 member of the Republican
Party, Indeed, Musk was made the
chief of the infamous department of

Belng

wubsidics and doles, ﬁuuﬂnm that
his ambitsons can anly see the light of
day by being on the right side of gov-
emment and not taking an adversarial

osition. This Is the reason he has

unched his own political party, He
feels that most Americans are tred of
the systemn and are yearndng for a new
dawn, However, the question Is, will he
succeed? Especlally at a thme when

(DOGE) within Identifies as a demo-
W‘mmpam Oval Office.  cratic sockalist, Is galning political
mdepulmmmdb«nmmdw on the streets of New York. He
pare down * political support at
expenditure, and Musk mmkuly nmd lhr pace at which Mu-k amassed his
many wealth,
name of reducing such 'lmmnmq. Marndant won the Democratic Purty

Auno(uk:l‘guundmnydmﬂ primarses foe the New York mayoral
ments that were long considered as  poll. He will create history If he wins
the USy d het ok

ey faced Mu-hnr He wanted to

He would be the first Musdio mayor of

balance while playing the populism
harp. An astute political sclence stu-
dent ¢

it s wtill considered -a-mnmlnc Ideal

Vietnaem War, it saw the rise of the ant-

pare the px
jonal and national parties.

n contrast t India, communist
countries like China and Vietnam
have created thelr unique economic
maodels where there Is equal opportu-
nity to work with State-sponsored
unmprlnn or s/ rsue private entre-

fas It thelr success

was unheard of In the country's edec-
tons until recently. He promised free
bus rides, and he told people he woukd
freeze metro fares as 500 as he won
whections, He promised construction of
low-cost housing, fixing rents for resi-
dential properties, and the creation of
free childeare centres throughout the

that has I«{mmy In the US, espe-

anarchy, a string of

of Its Eﬂﬂl in the so-called Third
World, and the Cold War with the
Soviet Undon, The naysayers may inslst
that tmes never rermaln the sume. Situ-
ations change, altering the operating
pn-muc s well as space for even the

mmwuumoulm

clally the low
faith In capitalism? They Telt thelr
dlewnurmy has been hijacked by the
ol

Agalnst such a backdrop, the trian-
gular tussle between the richest man
on the planet, o democratic soclalist,

mmpimtydli'u wcynThewmld
uruumﬁdbyluusuxdmﬁum
pean natsons ot the end of Workd War il
s started 1o unravel. The same order
that made wars a distant memory has
fod to thelr revival.

clty. He wants to create government- — and the established political order This bs the resson schokars are talk-
ops and sup o history. md-umnmn Inthuy-nmhd

keep I A system  down by West-backed capétalism and
According to certain estimates, the  know that the country became great usmmwrmum Rising geopolitt-

le from such

average New Yorker spends 912% of

thelr
Items. During the last decade, this
expenditure has witnessed a 50%

and #ot the same oppartu-
nity to live and thrive, In harmony.
With the rise of the right winw

nppuhcn-ml Hlvr we unwittingly
reached o crossroads that is leading
townrds a systemic change?

Increase. Mamdant
higher taxes on the rich,

India has witnessed this brand of
politics for decades; we are also the

But Mamdant’s rise and the civil sacl-
ety's rear-guard actions have once
agaln brought the US to n point where

Shash Shekhar 15 editor-in-chief.
Hirndustan. The views expressod
are personal

{ GRAND STRATEGY |
Happymon Jacob

Brics as a bl

oc for India

to build global influence

unease, curiosity, enthusiasm, and

hope — depending on your
feal location — about the potential Influence
of this Imember grouping in shaping global
eapolitics as the post-wir order unravels.
ime Minister Narendra Mod's participa-
tlon at the Brics, following the country's
recent attendance at the Quad foretgn minis-
ters’ meeting, its presence at the G7 summit
in mid-June, and the Defence Ministers’
Meeting of the Shanghal Cooperation Drr
nisation (SCO) a few weeks ago, highlights
the complex geopolitical fault lines New

Delhi must navigate,

S0 what value does the Brics provide to its
members? Brics offers its member countries
different value propositions. For many
nations, particularly in the Global South,
Brics functions as a significant platform to
volee thelr historlcal grievances and con-
cerns that have often been overlook

e Brses Summit currently underway
I In Brazil Is stirring o great deal of

order. For example, Indin and Russla often
hold sharply divergent views on how to
reform the existing system or how to con-
SUrUCE 4 new one, u&-mng thelr differing
strategic interests and thelr respective rela-
tlommp with the US and the West.

Cin the Brics as i grougl m'rﬂ i cnd
Nrghhl geapalivical sdternutive? -

In my opinson, s a resounding no. Ilu shmdd
India geopolitical hitch s wagon to Brics? |
would say no. Insernational politics s not black
and white, surely: There are lots of shades of
wy “Therefore, there Is vitlue In belng part of

8 like Brics prisarily for the purpose of

geopolitical hedging,

For New Delhl, Brics s a significant non-
western platfarm where some of the most influ-
ential alternative sentiments on the global
order currently find voloe., even If much of this
remalns at the level of rhetoric, For Indla, the
Brics rhetoric serves as a valuable ol to
enhance its leverage In ather forums like the G7

For Russia, China and

Neeraj Chopra show
for Indian sports

eera| Chopra has made it a habit to set new
benchmarks. First, by winning Olympic gold in
Tokyo 2020 and the World Champlonships in
2023, he showed India that the sky’s the limit even in
athletics. Now, with the successful hosting of the
Neeraj Chopra Classic, he is showing people that while
mega events are Impomnt, smaller events have the
lofb g the sportd

" The Neeraj Choprn Classicis a World Athletics gold-
level event — the top-tier track and field eventon the
IAAF circuit ranked behind only the Olympics, the
Diamond League and the World Championships, It
attracted top athletes on the circuit and also gave
sports fans in Indla a chance to watch them live. On TV,
we never truly appreciate how far throwers hurl the
Javelin but, ina stadium, the act b iring.

A M500strong audience in the stands, and many
others in crowded corporate boxes turned up for the
eventatthe SriK Stadium at Bengaluru. The
lead-up to the event was equally important. The
orga lined up fan fora
week with Chopra, ﬂwmwunlmofncﬂvuyomhe
ground and for a country that Is still looking for more
athletics heroes, this Is important. A total of 16 brands
came on board for the event, a staggeringly high
number for a non-cricket event in India. Sponsorship
revenue is estimated to be in the range of ¥8-12 crore.
And there was a broadcast partner. All of this indicates
the hunger for world-class sports in India, and helps
create a market, Beyond the financials, such events can
awaken the sports potential in India, We need more.

Iran, this Is a growing global forum where
they can chnlknr the US and its allies and

I . More sa, since Brics
Iy tothe
th It holds donl o

tal vnlutlov valh-lhlnnmlnpodthm

discuss ways to forge a global
alternative to the US-led order (even lhoun
bath Russia and China are key

THE DALAI LAMA
%
As hu

anothe
another

s, itis natural for us to
have love in our heart for one
and to help one
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Changing the goods transport
dg igm with autorickshaws

s India's cmnpuw more digital and
delivery-driv
I8 steadily rising, Yet navigat

lng India's dmn”inlumnl and con-
gested url that

sy Guparat, Tumil Nadu, Uttar
Pracesh, Pui

Purijab, Andhra Pradesh, and Chandi-
garh follow simikar principles. mm rules do
s, 50 long as

uhuhqllcmﬂumhk Passerger autorick

memmumﬂwmnywmmddou
Tamil Nl !

underutilised for much of the day,

malnly durl hours, Drtvers, often earn-
mwmmmwuﬂwmmm

carry pai

and goods consignors. -
o mm maore restrictive. Maharash-
tra, Madhya Pradesh, and Rajasthan require

“The demand s there. What

n mlumg Is the regulation d |M service
through W

prior agy
thes. These pcn'nhunm t:ﬂm lndluav condl-

Currently, most passenger autos operate
under contract cary nqge meu that prohibit
joor Vehices

[
Ilyuuamnapmdrnmmumlmomm

that arder by virtue of betng members of m-
UN Security Council), For new and aspiring
members, Brics represents a promise of
future geopolitical Influence; no ane wants o
be left behind as discussions about shaping
the new world order gain momentum.

But even as Brics is faced with several
major challenges, It is seeking to enlist mare
members belbeving that expanding Its mem-
bership will enhance Its influence and trans-
form It Into & more pivotal global forum, But
the more it expands, the more we are likely
1o withess glaring Internal contradictions,
There I8 less unity and more differences
among Brics members on various [ssues
even when they lgm- o long summit decla-
rations (the 2024 Kazan Summit

you may lack the
Ellllmll.z"ol‘ plulovm 1o effectively represent

Andv-‘ .

Act llulumm'nmptm lurvrhkiu under

While these rules are grounded In safety and

work has hindered wider adoption and scale.
The minlstry of road transport and high-
vmyl. working with state departments, muu

However, P
mented noonsistently across states. While

m mationa) exemption for llght vehicles. e

munmvmdunwt i lt:il 10 or becomes
b Altdad annnnint

cal pasttions, For lmlnnn- lhu anth-West rhe-
toric I8 & good uunupumlorlndlnw
more receptivity and attention from the
bmwﬁmmhvmmmmlm
Indhia’s Mking given ity reformist tendencles, It
lowes s utility for New Defhi. The utility of Brics
diminishes for India when (ts rhetorkc excoeds
luymhnllcm .

Second, India must be realistic about what
lh!thmmlhnwﬂldolnrnchmmﬂny
m-nmm-mmwm-n

athers require prios appeovals or offer no gul-
dmcnull. Tht result s o regulatory

grey zone where Informal practice

ou policy.

mr.ﬂlng to urban freight studies
fram the Centre for Digital Economy
Policy Research at IIT Delhd and the

w
ndl wlze hy and
dt(yu.nnﬂ-rmmumpndlm
egories, and smple reglsmtion proc-
esses. This would give states o shared
baseline to adapt w local conditlons.
Drivers would have a legally sanc-
toned way to diversify earnings. Plat-
forms could on-board local feets for

World Fesources lmm(Wl.ll).M Jagadish

use could ralse utilisation by 30-50% Shettigar structured tklv«y nwlcﬂ Small
and Increase manthly driver income oty businesses cont-effective
by 3,000-5000. For small mer- S—== logistics nptlan ixn authorities

chants, access to near by, affordable

—

ble, but as

has 134 paragraphs). In o sense, member
countries sign on summit declarations rich
In rhetoric because they are likely aware of
thelr Hmited Impact,

At the core of the challenges facing Brics s
that what primarily unites ity member coun-
tries I8 not themselves but a shared ng -
tion to the US-led world order, which they
belleve falls to address the needs of much of
humanity, Yet, there Is litthe consensus
among the members regarding the extent
and nature of thelr opposition to the US-led

BRICS WILL DISC
OF

STS O SIN
INTRY — INDIA MUST
APPROACH ENGAGEMEN
WITHTHE GROUP WITH
THIS UNDERSTANDING

muu lomnhl Indlla saw during the India-

Iﬂmﬁ? nelther &‘Eﬂunpﬂ
lnnn noe individual Brics members expressed
solicarity with India, The objective of Brics is to
discuss lssues of common nterest among is
members without necessarily cuering to the

mnna thelr service reach,
A 2023 WRI st hundlhlmrm
ger uuul\clnhlm,lor small goods

could reduce redundant trips and bet-

ter manage traffic Nows, It woulkd bring o the

formal economy & wlduprud but unrecog-
nived peactice. There are

mml’ummmmnlwmchm'm

p ¢ polluion. Dual

mn: nm'y 50% less than using
Just 0% of

India's estimated $40 billion urban and last-
wmike logistics market loads could be shifted to
autorickshaws, the potentlal savings could

with lncl with this understanding, ensuring
that ity participation only supports modest
shared interests of the group, More so, it must
ensure that its efforts do not Inad

savings would
platformns,

dri

- fi ups

mlmwuundawmozhvtcm
Concerns  sale

valld but manageable. &Mmlnmuld:iv-

:'Ma(cmrm the end-users.

Iuem-nmndnduﬂmowmm;am

Cumnlly there Is 0 gap In the

advance the revisonsst goals of any other men-
ber country.
For Indsa, Brics bs a tool for strategic hedging
10 uncertain tmes, It helps New Delb balance
d wves it

bility In navigating opposites while belng
amblguous about where Ity real interests e,
and managing its competing Interests. The key
to India's approach w Brics then is careful
hedging, not Ideological solidartty.

Huppyman Jacob is the foursder and director
the Council for Strateplc and Defense Resea
and the editor of INDIA'S WORLD magazine.
The views expressed are personal

lx‘mmnuk&nn
Fmg L over ll)lqmnm through

Somc practical considerations will require

attention. Public sccess to passenger servioes
should not be compromised, particularly dur-
t

20w
jllk;pnlrlpW!lhnuu“ dbde and {

ind 20008,
touch me such as visible markings for
hecks, and

duak-use

fective option, they often resort to paylng for
mpnmchuu‘gmmhmlrm

optional Insurance schemes for participating
drivers may help bulld trust. The focus must

By law, [

stay
horthaul dol

¥, 00t Over-

'A)Iwaf' Imhcm
sldered sale to carry that welght along with a

rensonable o allow the
mlmd wh:?l'hc vehicle Is operating
alone on a goods-only mp Some states have
begun toact. In Kernla, the Motoe Vehick Rules

notyet equipped to enforce,

Japadish Shetigur (s @ former member, Prime
Minister's Econormic Advisory Council, The views
expressed are personal
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Lessons from Jane Street

While Sebi has done well, it needs to up its game to
deal with the complexity of modern F&O trading

PEAKING AT THE Financial Express CFO Awards a couple of
weeks ago, Securities and Exchange Board of India (Sebi) chair-
man Tuhin Kanta Pandey said the mgulalorwcmld come down
very hard on market ipul. He repeated the
once again on Saturday. That the regulator is firm on walking the talk
was evident a day earlier when it barred US-based quant trading firm
Jane Street and four affiliates from accessing Indian markets and
ordered theimpounding of ¥4,840 crore lnallegtd unlawful gaim The
regulator’s 105-page interim order d the firm of eng ing
expiry-day moves in Nifty and Bank Nifty indices to mislead traders and
profit from options positions. The order details how Jane Street aggres-
sively bought select index stocks in the morning to push the index up,
and then reversed those trades while holding bearish options positions
that gained as the index fell.

The impunity with which Jane Street functioned becomes apparent
from the revelation that it had ignored a priorwarning from the National
Stock Exchange. While Sebi has shown the guts to take on a global high-
frequency trader (HFT), the financial damages to the firm, however,
would just sting it a bit. The impounded amount is just over 10% of the
group's total profits of 36,671 crore between January 2023 and March
2025.The ripple effect of its actions on the markets can, however, be
severe. Zerodha Founder Nithin Kamath has said, “Prop trading firms
like Jane Street account for almost 50% of options trading volumes. 1f
they pull back...it could also impact retail activity, which makes up about
35%." But what is worse is that if proven true, the fraud will erode the
faith of ordinary investors in a segment where 93% of retail options
traders are already losing money, WI(h India hosting the world’s largest
equity d market,ac 1g for 60% of global trading volume,
Sebi has no option but to boost mdlblllty of its surveillance systems in
an era of high-speed, cross-border trades.

1atinn ¢k h aloarithmi

Even as di

@ INDIA'S HEALTHCARE GROWTH
Lok Sabha speaker Om Birla

d

. h\l-ﬁ B

® FROM PLATE TO PLOUGH
RIGID REGULATORY POSTURE RUINED CHANCE TO LEAD GENE REVOLUTION; NEED SCIENCE-LED POLITICAL LEADERSHIP

GM hitches and hits

S THE CLOCK ticks to the
July 9 deadline, US negotia-
:ﬂvnﬁmuvﬂ;*mh ASHOK GULATI
ing open
culture market to geneti- RITIKA JUNE‘A
callymodified (GM) crops. Finance minis-
ter Nlmnla Sitharaman has declared Aespactively distinguishedprofessor and
nd dairy as “red resaarch fallow, ICRIER
lhu‘wamlwmmpmgcm knpmu

and food safety. Meanwhile, global GM
crop adoption has skyrocketed since
1996. As of 2023, over 200 million
hectares (ha) of GM soya bean, maize,
canola,and ross
76 India's refusal to budgy
become a major challenge in lunng the
trade deal.

The only GM crop in India is cotton.
Atal Bihari Vajpayee’s government in
2002 took this bold decision. Today, more
than 90% of India's cotton area is under
Bt cotton, and its seed is fed to cattle. The
cotton seed oil is consumed by humans,
ahhnu@\mmndmdm suggest that the

theseed
has. Sometime wlkl even poultry feed,
(like soya and corn, imported) was GM.
Clearly, it would be wrong to claim that
(GM food has not been in our food chain.

The point also is that market
trading (mathematical models) is as difficult to prove al Imldet trad-
ing. After all, the firm can argue that there was no human interven-
tion, but a mathematical model at play. However, as Sebi sources clar-
ified,“the user of lhe algo is resporulhle for the output of the algo” In
other Is,if th dto p
needs to take respomlbllhy What is not in doubt is that Sebi should
have shown more urgency in this case as brokers and mutual fund

houses have been crying foul about the menace of market manipula-
tion by global HFTs in the derivatives market fora long time. The ques-
tion market pundits are asking is whether the regulator has the where-
withal to keep pace with the speed, complexi

original llcgan of *Jai Jawan, Jai Kisan"
(hail the soldier and farmer) by Lal
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Theyield has slumped from 566 kg/ha in

2013-14 toaround 436 kg/ha in 2023-

24—far below the global average of
770

perate response to technology and pest
attacks. Yet, as these seeds are unregu-
lated, farmers risk crop failure with no

face g
health chdlongu Indian doctors are
enhancing their global reputation by embracing
innovation and cutting-edge technologies

ogy within 30 days and capped trait fees
at lo%nmumnlmmukpth forfive
2020,
further, deterring global biotech players
from engaging in India's cotton industry.
Indiawas poised tolead the gene revo-
lution and serve as a major seed exporter
to Asia and Africa. However, policy iner-
tia—from 2003 to 2021—driven by
activist and ideological oppmllion,
deprived farmers of potential gzlns

after 2011-12, and by 1024-15, India
turned into a net importer of raw cotton,
with net importsvalued at $0.4 billion.
Theissueof GM crops goes far beyond
Bt cotton. Approval for Bt brinjal and GM
mustard (DMH 11), developed at Delhi
University by Deepak Pental's team,
remnains on hold. These crops, cleared in
principle by the Genetic Engineering
ALppmuI Com‘mlme‘,hh:“vzn't received

2009, while
GM mustard got conditional environ-
mental release in 2022—but commer-

1 Shack q T eg-
Cwn;uung,liymu'nnngmhnm':ﬁn-

tion and hindering technology transfer,

crop innovation, forced reliance on

imports,

deri trading. ipul
options markets to create fake price moves. Sebi has to build systems
that track both markets together and raise alerts when something
looks suspicious. There is another important issue: Sebi's orderallows
trading restrictions to be lifted if the Impounded amount is pald This
is strange as it raises questions on future d e. The

needs to take a hard look at this,

World's biggest polluter
is cleaning up its act

START STEERING AROUND an ol tanker, and you’ll find it :Inw almost lmpn
ft, howeve:

When suchavast
almun unstoppable.
It's the same with the most for the world's

liquified natural gas (LNG) carriers, coal shipa. and oil tankers over the past few
decades: China. ‘l’hebw consumerof carbon, and the source of a third of annual
ga comer toa cleaner future, China's size
ks,as it's doing now,

Il wﬂl AMR the direction of the whole planet.

Take oil demand. The country's usage may have hit a ceiling alrudy in2023
before falling 1.2% Izn year, th
Review,ahi d Sfd nmmTh«n searllerthan
some other analyus have estimated, but not by much, The internal think tank of
state-owned China National Petroleum Co.reckons the top will be this year.

Coal is facing a similar moment. Production of pig iron and cement, which
used to consume about a quarter of China's total, is down around 18% since
2020. Demand for solid fuel has only grown because of an immense increase
in electricity consumption over the past five years. Between 2019 and 2024,
power from China’s grid rose by nearly a third,equivalent to adding the gener-
ation of India, or Russia plus Japan. The country now consumes more electric-
Ity, per cipdta than the European Union.

of bles is finally catching upwith that. In Decem-
ber, thy China
that of its fossil fuel generators for the first time. Peak
power from the 1.08 terawatts of solar installed at the end
of May would be equivalent to that provided by a thou-
sand nuclear reactors,

Coal production is still rising, but instead of getting
consumed it's all being added to a vast stockpile as
cheaper clean power is used instead. January to May sales
by the biggest miner, China Shenhua Energy Co., fell

DAVID 12.39 relative to the same period a year earlier, while
FICKUNG generation by its own plants was down 109, The elec

tricity produced by all fossil fuels in the first five months
Bloomberg of this yearwas 3.1% lowerthan the same period of 2024.

Much of this is the result of specific policies that
have fmuredeledrlc vehlclu high-speed rail, and electricity-intensive man-
toslow more rapidly than expected while
coal remalned penlllenlly hlgh But it’s also a sign that the long story of the
nation’s is reaching China is now, to all intents and
purposes,a high-income country, on the brinkof overtaking the likes of Euro-
pean Union member Bulgaria in terms of economic output per person. That
means the most energy-intensive phase of its growth is ending. So long as it
keeps up the recent pace of renewables deployment there will be no more dri-
vers left to keep emissions rising.
to this is that China’ 't so
as hlunendleuphtnu Tlm ncmaln!yponlbh but it goes against what we've
path in recent decades. US pul
lution fell by 109 withi topping outin 2007,
below that level. Japan llden by about the same amount since peaking in IOOB
South Korea has fallen 13% after hitting its maximum levelin 2018.
Atatime when the US Cnngm- is n-yingtn passa law to lulmdhe fossil fuels

& vank

fthe
world hitting net um'ﬁut abcut two-thirds of the lncnm in gﬂzbafemlmons
since the year 2000 h: ‘hinaalone. Th
trying to slow

print has been a major for richer
down theirown energy transitions.

The tide is finally going out on that vast wave of pollution. The world will
remember 2025 as the moment it turmed a corner.

(after China) and the second-largest
exporter(afterthe US), hitting $4.17billion
of netexportsduring 2011-12,

Since 2015, however, India's cotton
story hit a roadblock. Productivity gains
have not only flattened, but even dipped.

this, the seeds have leaked into farms
across Gujarat, Maharashtra, Telangana,
Andhra Pradesh, and Punjab. Industry
bodies and surveys estimate that illegal
HT-Bt covers 15-25% of cotton acreage.
This illegal spread reflects farmers’ des-

and development mappeallng By 2018,
trait fees had shrunk to a mere €39/
packet—far toolowtoentice biotech firms
to invest in new leed technologies, ln
2016,

that GM trait licensors transfer technol-

Bahadur Shastri to include“jai Vigyan"  China's nearly 1,945 kg/ha and Brazil's | undercut bya lhadwmmy without | the gene revolution.

(h ).Th — around 1,839 kg/ha, This decline tracks adeep So,what must be done?

cotton 13.6 mil- h ighly 2 A Idrop di between and real- The need of the hour is a strong, sci-

the market, the user 2002-03t039. cotton p since 2015, driven ity. While the gmfemmenl blocks com- ence-led political leadership. The agricul-
in 2013-14—a phenomenal 193%  largelybyp tangled regula- i and | ture future belongs to technology
h. Productivity shot up by 87% tions, and a prohibition on next-genera- health concerns, the seeds continue to adopters and innovators. Prime
from 302 kg/ha to 566 andculti-  thon cotton seeds such as herbicide-toler- —unchecked and untested. Namnanndlnhgm * lai Anusandhan”
vated area expanded by 560, with Bt cot- ant (HT) Bt cotton. SlnmJ.DH o piring, back
Farmer red, HT-Bt mtwn, engineered to :urvin an 1-lakh RD
and Gujarat even witnessed anagrarian ~ glypl P Mg, never mabtchalknpln lnnavaum in lndh s | development and innovation) fund. But
and scale of mod: boom aging | growth al India ls by Mahyco (Cm real progress needs commercial deploy-

s often trade in both stock and inagriGDP.Bythen, by P overa decade tml)Dnizrdwl" : Ht Bt cotton, Bt

world’s second-largest cotton producer  ago,and Despite brinjal, GM mustard, and even GM soya

and corn. From plate to plough, India's

nology. As Vajpayee often said, what IT is
forIndia, BT is for Bharat.

Views are personal

What India Inc’s ECB surge tells us

AMARENDU NANDY
ABHISEK SUR

The authors teach at the iM-Ranchi and Jindal Global
Law School, O P lindal Global University respectively

Liberalising ECBs was never meant to replace
domestic credit development, but to complement
it. The time may be right for policy recalibrations

THE LATESTDATA from the Reserve Bank

Snte of the Ecrmomy April bulletin,

reduced their MCLR by 5-10 bps, far

market equilibria can shift.

of India (RBI) shows that external faced §25.8 hllllon In short of the central bank's 50-bp cut. There are systemic implications, too.
1gs (ECBs) by Ind Such sluggish y T of ECB y

porations reached $11.04 blllion in lOMandF!bmuy Firms lIhMAngalau has only heigl the ith p (steel,
March,asix-yearhigh. For FY25, total ECB Y newoff- of 18 energy) and entities with potential
filings reached arecord $61. 18 billion—a  shore 1gs to existing Th inth linter-  asset-liability mismatches (NBFCs) cre-
269% year-on-year growth. Notably, non and man- e hy ates risk that could amplify
banking financial companies (NBFCs)  age roliover risk. Though financiallypru-  large, creditworthy Indian corporations  financial system stress during an eco-
accounted for 430% of these inflows, sig: dent, reflect: find it more rational nomic

nificantly higher than their historical
share of 20-37% over the previous five

strategy, not a growth impulse. Thus, the
current ECB surge is surely easing debt

risk than toaccessdomestic capital. From
amacroeconomic point of view, this is

More vmrryingﬁy pufmnc! for off-
vly erode the
depth Iflarge,

y P '8

favour of foreign capital, it leaves the

domestic system to cater largely to sub-
prime borrowers, the government, and

years.Is this surgea reflection of growing ~ pressures for firms but is doing littleto  where the risks loom large. While the
corporate ambition and global integra- atzlyu fresh investments rupee has been stable of
tion, or does it sig h ——  late, backed by the RBI's
in our domestic credit architecture? Pref for robust f:)smlgn exchange
First, the istent interest rate dif- ECB:. lncludln for refi- reserves ($685.7 billion as
ferential betv‘:;:dmnk andinterna-  nancing purpo&a. high- offshore borrowing of May 16)and around 880
could slowly erode this

b inindia’scredit intermedia- the depth of calm is not guaranteed.

lour, ]SW Steel, for mmph, raised $900 tion. The domestic credit - : “W India’s geopolitical neigh-
mlllmul just 1 market bourhy volatile,

4.40% cun!nlly). That is significantly
cheaper than domestic marginal cost of

over the past
year. Bank credit growth
slowed from 20.206 in
FY24t011%in FY25—adecelerationdri-

funds-based kndllg rate (MCLR)-linked
loans:

even after accounllng for hedging Costs.
Industry data indicates that fully hedged
ECBs still offera 20-30 bp cost advantage

Second,

by regulatory actions. The RBI's tighten-

markets

as does global risk senti-
ment. A sudden Fed pivot,a
commodity shock, or a
trade conflict could easily pressure the
rupee. And when it does, firms with

gedoT POy

ingofp norms for
retail credit and NBFC lending has led
banks to adopt a more cautious stance.

It is not merelya theoretical concern.
Indian corporates have a mixed record
on hedging. Around 45% of ECB expo-

small Such an out
hardly a balanced one. It leaves Indlan
nmndal intermediaries with less capac-
ity
moreexposed toextemalshocks.
Policy-wise, the RBI must now tread
:aniu"y. Liberalising ECBs was never
meant to replace domestic credit devel-
opment. It was intended to complement
it. The time may be right for policy recali-
brations, including tighter disclosure
norms around ECB end use and hedging
disclosure norms, more rigorous moni-
and,aboveall,

sures have insome
years,

8 Pus

d mark Wilhnunhar,vﬂnl

8

lhe RBI's ECB fr. k ) ges in deposit

$750 million bill have d banks’

anmnnyundn the aumnmk route, has lending capacities, ding the
InMarchalone, $8.34 i pital y

hmhnwasmmmmmhmum Even the RBI's repo rate cut to 6% in

Closer scrutiny, hnvnwer reveals that
much of the

April has not meaningfully improved

directed towards reﬂmnce rather than
new investment. According to the REI's

for firms
oulllde the highest rating categories.
Most banks have only marginally

THE EDITOR

iPhones in India

Apropos of "China bug for iPhones"
(FE, July 5), Foxconn's move to recall
Chinese workers is a clever strategy to
hinder the production of Apple's
iPhones in India.lt strikes at India’s
paucity of tech-savvy workers to
manufacture highly tech-based

products. Unless the skilled workforce
is augmented to the tailored needs
of the industry, the skill drain will
continue. Expedited moves to change
v:umculum and prioritising the

of a skilled workfo

and services firms that claim natural
hedges through dollar revenues. But in
volatile markets, even those hedges
often prove illusory. The 1997 Aslan
financial crisis and the 2013 taper
tantrum teach us how rapidly currency

Utilise tech for policies

Delhi's air quality crisis is real, but
banning 15-year-old vehicles without
addressmg issues like industrial

ic ennui.

with proper training in emerging
technologies are the need of the hour.
~~NR Nagarajan, Sivakasi

Worse mllI the policy will unfairly
affect lower-income groups who rely
on older vehicles as autos, taxis, and

is Indeualy optimal for firms may col-

lectively undermine the resilience of
India's financial system—a classic fallacy
of composition that policymakers would
be wise to address before market forces
impose theirown costly correction.

even personal transport. This is a bane
on livelihood that offers no viable
transition support. A data-driven,
inchusive, and technologically
adaptive policy ought to have been
the approach to Delhi's woes.

=R Narayanan, Navi Mumbai
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ey R - -
Pratesters, organised under the banner of Kanyashree Suraksha Yatra and led by BUP leader Suvendu Adhikarl, take to the streets holding placards reading “Chhi Mamata” {Shame Mamata), voicing outrage over the alleged gang rape Incldent involving a college student. DEBASISH BHADUR

Kolkata’s scream

Less than a year after the rape and murder of a doctor at RG. Kar Medical College and Hospital created

nationwide outrage, another allegation of sexual assault inside a law college has shaken the people of Kolkata

once more. Moyurie Som, Shrabana Chatterjee, and Shiv Sahay Singh look at how safe women in West
ngal's Capital feel, in the city with India’s lowest reported crime against women for some years now

n a doudy gloomy Friday morning of

June 27, Kolkata woke up to the hor

ror of another rape and the arrest of

three youths for their involvement in
the crime. As the monsoon clouds cleared by the
afternoon, more details of the crime emerged.
What shook the residents of the metropolis was
that the assault was carried out within the pro-
tected walls of the West Bengal government-run
South Calcutta Law College.

For the city still coming to terms with the rape
and murder of a postgraduate trainee doctor in
side the State-run R.G. Kar Hospital and Medical
College on August 9, 2024, another Friday, the al
legations of gang rape inside an educational insti
tution only 11 km south of the medical college, in
an upscale south Kolkata neighbourhood, came
as nothing short of a nightmare.

Over the past 10 months, the city and its peo-
ple have spent many sleepless nights converging
on the streets and raising their voices demanding
the safety of women in public places.

Unlike the large campus of R.G. Kar MCH,
which attracts thousands of patients and hun
dreds of doctors every day, the ‘new campus’ of
the South Calcutta Law College stands eight sto-
reys tall in Kasba on Rashbehari Avenue, an arte-
rial east-west connector of the city.

Not far from the college, which was closed af
ter the sexual assault, a crowd of thousands of
regular people, unaffiliated with any political
party, gathered on July 29, a Sunday evening.
They converged near the Rashbehari crossing
and started to march in protest of the city in
creasingly turning unsafe for women. Among the
crowd were supporters of Abhaya Mancha and
Reclaim the Night, groups that came together af-
ter the R.G. Kar rape and murder. Many still re-
member the rape of a woman in a moving car at
Park Street in 2012,

A nurse who uses public transport says,
“There are no street lights in many pockets of the
city. The metro train services stop after 10.30
p.m. There is close to no public transport at
night. If I must go out at night, 1 must have a lot of
money and privileges just to feel safe. As a single
woman travelling at night in the city, | have never
felt safe.”

In 2023, the annual publication of the National
Crime Records Bureau (NCRB) for 2022 showed
that the number of crimes against women in Kol
kata was the lowest in India. Now, women are
speaking up about Kolkata’s infrastructure and
other safety issues, including the dominance of
politically-affilliated ‘dadas’.

The writing on the wall

A few hours into the afternoon of June 27, stu-
dents associated with the Left parties stormed
the gates of the law college and tore posters of
Chief Minister Mamata Banerjee and her nephew
Abhishek Banerjee hanging in front of the build-
ing. However, they could not wipe away the wall
graffiti inside the college on the blue boundary
wall: ‘Monojit Dada is in our hearts’ signed off by
*“Team MM’ with a heart sign. This is a reference
to Monojit Mishra, a 31- year-old former student
of the college and the prime accused in the gang
rape of the student.

ee

Previously,
my mother
used to feel
anxlous
when ' was
on the road
and was
coming to
college.
Now, she
says she will
be more
anxious
when Lam
Inside
college

A STUDENT OF
SouTH
CALCUTTA
LAW COLLEGE

In the four-page complaint filed at Kasba pol-
ice station a day after the rape, the survivor ref-
ers to Mishra as ‘J'. The complaint stated that she
had come to campus around noon on June 25
and was about to leave at around 6.10 p.m.
“..but ')’ stopped me and told ‘'P* and ‘M’ (two
other accused) by eye contact to go outside and
locked the door from outside.”

At one point, she alleged, she had a panic at-
tack, after which the accused arranged for an in-
haler, but when she tried to escape, she found
that they had locked the main gate. The security
guard did not help. She describes the violence
against her, also saying that ‘J" was the head of
the Trinamool Congress Chhatra Parishad
(TMCP), the student wing of the Trinamool Con-
gress (TMC), West Bengal's ruling party. “Eve-
ryone listens to him. He was giving everyone a
post for TMCP. 1 was also given a post for the
girls’ secretary,” the complaint said. The rape al
legedly took place in the students' union room.

on the complaint of the survivor, the
Kolkata Police has charged Monojit Mishra and
two others, 19-year-old Zaib Ahmed and 20 year-
old Pramit Mukhopadhyay, with gang rape and
wrongful detention among other charges. The
security guard of the college was also arrested.

Power sans elections
A week after his arrest, it has come to light that
there are at least 11 cases against Mishra. Photo-
graphs of him with several TMC leaders surfaced,
but MPs and MLAs of the party were quick to dis-
sociate themselves from him, saying there was
no unit of the party’s students’ union at the col-
lege after 2022, Student union elections are
pending in colleges and universities in West Ben-
gal for the past 510 years.

A Division Bench of the Calcutta High Court,
while hearing a public interest litigation after the

sexual assault, directed that union rooms - in
colleges and universities where there is no recog:
nised student body or where no election had ta-
ken place in the recent past - be put under lock
nd key.

Communist Party of India (Marxist) State Se-
cretary Mohammed Salim says that by not allow
ing the union elections to take place, the TMC
runs a ‘nexus’ of criminal elements inside college
campuses. “This rape and the previous rape and
murder of the female doctor is a sad commentary
on the condition of our State under Mamata Ba-
nerjee. Here, if you work with TMC, you can get
away with anything,” Salim says.

Politics and processions

The parents of the doctor from R.G. Kar MCH
have lost faith in the investigation process. The
woman's father says in despair that nothing has
changed in the past one year. "After what hap-
pened to my daughter, so many people came out
onto the streets to protest. But even now, similar
gruesome crimes are happening inside educa-
tional institutions. When will this end,” he asks.

At the July 29 protest, the police stopped the
crowd from marching. An artist took to his paints
and brush, and with the streets as canvas, paint-
ed an image of a woman with the slogan Ar koto?
(How many more?). During R.G. Kar protests, a
song by Arjit Singh Ar Kobe (When will it stop?)
had rallied thousands of protesters on the streets
of Kolkata.

The supporters of Reclaim the Night were as-
saulted outside the South Calcutta Law College,
when a team of Bharatiya Janata Party members,
including MPs and former Union Ministers visited
the college on a fact-finding mission.

With less than a year left for Assembly polls in
the State, the Opposition parties, particularly the
BJP, have hit the streets on mission mode with its
supporters bringing out rallies in large numbers.
Leader of the Opposition Suvendu Adhikari has
called for Kanya Suraksha Yatras (Women Protec
tion Rallies), urging the parents of the R.G. Kar
doctor to join a march to the State Secretariat,
Nabanna, against the government on August 9,
2025, a year since the incident.

Alter facing severe criticism for the manner in
which they had handled the R.G. Kar case, the
Kolkata Police set up a 9-member Special Investi
gative Team to probe the law college rape. They
transferred the case to the Detective Depart:
ment. “Since the case is very sensitive, we do not
want to share details. However, the FIR was
prompt. The three accused were arrested within

Awall grafit] at the South Calcutta Law College paying tribute to Monojit Mishra, the prime accused In the case. DERASSH BHADURI

12 hours and one more person was arrested soon
after. We have collected a lot of evidence, which
is being analysed,” Kolkata Police Commissioner
Manoj Kumar Verma says,

Trinamool speak

Trinankur Bhattacharya, president of the TMCP
says they are not denying their past association
with the accused, but that does not define the
party. The TMCP leader says that Mishra was at
the “lowermast™ post of “one of many organising
secretaries” in its South Kolkata unit and the par-
ty has had no association with him since 2022,

Within days of the sexual assault at least three
male senior TMC leaders made comments that
embarrassed the party.

“If a friend rapes another friend, then how will
the government authorities provide protection in
such cases?” MP Kalyan Banerjee said on June 27,
Two days later on June 29, MLA Madan Mitra
said, “If that girl had not gone there, this incident
wouldn’t have happened.” West Bengal’s Irriga-
tion Minister Manas Bhuiyan sparked outrage
when he said that every “small incident” raises
hue and cry in the State.

The TMC backed Bhuiyan, issued a show cause
to Mitra, and remained silent on Banerjee. Ho-
wever, the party's MP Mahua Moitra took a dig at
her colleagues and wrote on social media, “Mis-
ogyny in India cuts across party lines.” This trig-
gered a strong response from Banerjee, who
launched an attack on the Krishnanagar MP.

About a year ago, when the NCRB data came
out, the West Bengal government was lauded for
keeping the city safe. In December 2023, Moitra
wrote on her social media handle X, “Kolkata saf-
est city with least crime rates for 3rd consecutive
year... Thank you Mamata Banerjee for keeping
us safe.” The crime rate against women in Kolkata
was at 27.1 per 1 lakh population and the city had
recorded 11 rapes in 2022,

However, after the June rape, the TMC drew at-
tention to other States’s failures in preventing
crime against women: the killing of a woman ina
hospital in Madhya Pradesh and the rape of a tou-
rist on one of Odisha’s most populat beaches.

Unsafe spaces and ‘dada’ culture

Paromita Chakraborty, former head of Women
Studies Department at Jadavpur University, says,
“There are no properly functioning internal sys-
tems in institutes. That is why a ‘Dada’ (big broth-
er) character can take charge and run the place.
Internal Complaints Committees most days are
themselves fighting against the institute; the 10C
is not being backed by the institute. Then how
will we function and bring change?" Chakraborty
says. The men of influence generally have politi-
cal affiliations.

Debatri Mukherjee, a second-year student at
the South Calcutta Law College says she was not
surprised that Mishra, known informally as Man.
o, has been accused of rape. “Mango Da was
close to the vice-principal. There was an under-
standing that he must be revered, that he cannot
hc dlsobc)rd and his sw:y on nﬂythmg that

1 in college " she says

Vaagmita Tﬁwdl anuther second-year stu-
dent at the law college says Mishra would keep
asking women students to sit beside him and
touched them inappropriately. For Debatri and
Vaagmita the closed walls of the college offer no
sense of security and safety in a city that claimed
to be safest in the country.

“Previously, my mother used to feel anxious
when [ was on the road and was coming to col-
lege. Now, she says she will be more anxious
when | am inside college,” a third year student at
the college says, as she s'ands in protest, de-
manding justice for her frie

mavune som@'thdvmdu codn
hinduw.codn

shivmhm‘ s@thehindu.co.in
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We require anew vocabulary to
keep up with the evolution of Al

Terminology has fallen behind the trajectory of this technology but clarity is crucial for sensible investments to be made in it

NILESH ]ASANI
isa Investor for

Genlnnov Pte Ltd

= he artificial intelligence (AT news flow
does not stop, and it's becoming
increasingly obscure and pompous.
China's MiniMax just spiked efficiency
and context length, but we are not
gasping. Elon Musk says Grok will
“redefine human knowledge,” but is that a new
algorithm or just hot air? Andrej Karpathy's "Soft-
ware 3.0" sounds dlever but lacks real-world bite.
Mira Murati bet $2 billion on “custom models.” a
term so vague it could mean anything. And only by
testing Kimi Al's "Researcher” did we get why it's
slick and different.

Technology now sprints past our words. As
machines get smarter, our language lags, Buzz-
wards, recycled slogans and podeast quips fill the
air but clarify nothing. This isn't just messy, it's
dangerous. Inve t'sl(m; chase vague terms, policy-

1 and the public

makers

confuses breakthroughs with sci-fi.

We're in a tech revolution with a vocabulary
stuck in the dial-up days. We face a generational
shiftin yto
navigate it.

This language gap s not aside issue. It isa core
challenge that requires a new discipline: a fierce
scepticism of hype and a deep commitment to the
details. The instinct to slmpllf) isa lup Once,a
few minutes

In this environment, looking to the past or
gazing towards the distant future is a fool's errand.
History proves everything and nothing. Youcan
dwm ~pick the dot-com bust or the advent of

apps like Google or Uber. Y\m\ in
robotics or custom silicon resist such compression.
Understanding OpenAl'sstrategy or Nvidia's prod-
uct stack requires time, not sound-bites.

We must treat superficial simplicity as a warning
sign. Hot areas like Al 'agents’ or ‘reasoning layers’
lack shared standards or benchmarks. Everyone
wants tosell a ‘reasoning model,’ but no one agrees
onwhat that means or how to measure it. Most
corporate announcements are too polished to
Inmm)gale and their pu\s mk-us are not proofof
v claims need
demos, user numbers. And real-world metrics.
When the answers are fuzzy, the claim is
unproven. In today’s landscape, scepticism is not
cynicism, Itis discipline.

This means we must get comfortable with
¢ ity. Rather lossi )
we must dig in. Modemn tech is layered with con-
venient abstractions that make understanding
easler, but often too easy. A robo-taxi marketed as

electricity any view. It's better to study
what just happﬂwd than to force-fit it into a chart
of inevitability.

The experience of the past two years has shat-
tered most about Al,

ons' Paradox was invoked to argue that a recent
breakthrough wouldn't collapse GPU demand.
We're not immune to this temptation and have our
own Super-Moore Law; it has yet to go viral.

These laws and catchphrases obscure more than
they reveal. The "Al' of today bears little resem-
blance to what the phrase meant in the 19505 or
evea| late 2022, The term “transformer,” the

hat kicked off the modern Alboom,

compute and software design. The inf hi

is ie. 1ts original 2017 equation exists

about Al diffusion or compute intensity that go
viral on the internet often come from people who
study history mare than they study the present. It's
easier to quote a business guru than to parse & new
Al framework, but we must do the hard thing: ana-
lyse present developments with an open mind
even when the vocabulary doesn't yet exist.

now only in outline. The working internals of
today’ s models—with flash am-nllon, mlar)
and

haped the original method " that

th ! ginal less
than general mlanm\ resembles Newton's laws,
This linguistic mismatch will only worsen as

The new N dami’of artificial i

boti aft onto ac and

This brings us to the new cottage industry of Al
I Overthe past two y: a fresh crop

genomics borrows Al architecture for DNA
editing. Our vocabulary, built for a slower era,

of 'laws’ has strutted across s and
op-eds, each presented as the long-awaited
Rosetta Stone of AL We're told to obey Scaling Law
(just add more data), respect Chinchilla Law {actu-
ally, add exactly 20 times more tokens) and reflect

*full self-driving’ or a model labelled rl
demands that we look beneath the surface.

We don't need to reinvent every wheel, but
4 good slogan should never be an excuse for
missing what is eritical. The only way to under-
stand some tools is to use them. A new Al research
assistant, for instance, only feels distinct after you
use it, not when you read a review of what it can or
cannot accomplish.

onthe i d Solow Paradox (y
still yawns, therefore chatbots are ov mr.m-d)
When forecasts miss the mark, pundits mmk(-

sglesto keepup.

Beneath the noise, a paradox remains: staying
genuinely current is both exceedingly difficult and
easder than ever. It's difficult because terminology
changes weekly and breakthroughs appear on pre-
print servers, not in peer-reviewed journals.

However, it's easier because we now have Al
tools lh;|| P vast

Goodhart's Law (metrics have
or Amara's Law (overhype now, undm hype later).
The Bitter Lesson tells us to buy GPUs (graphic
processing units), not PhDs. Cunningham’s Law
says wrong answers attract better ones,

Our favourite was when the Victorian-era Jev-

d research zndldcnuf_\ core
insights with remarkable precision. Used well,
these technologies can become the most effective
way to understand technology itself. And that's
how sensible investment in innovation begins:
with a genuine grasp of what's being invested in.

| THEIR VIEW
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Tesla hit refresh onits electric
vehicles but it has not worked

Its got a serious problem beyond Elon Musk’ political diversions

LIAM DENNING
Is a Bloomberg Opinion columnist covering
energy.

orget Tesla for a moment. Just imag-

ne an anonymous company with the

following characteristics. Sales of its
main product suddenly stopped growing
overa year ago and are down 13% so far this
year. Itslast big product launch bombed. It
reiterated plans for new lower-cost ver-
slons of its pmduu as ru\'ull\ as three

LR
Tesla is losing market share 1o Chinese EVs
that are clearly more competitive. o

the segment, however, the Cybertruck’s
a\ul qkm peaked early, compounding a

monthsago, y th icdn’t material-

ize. The chief executive dove head-first

into divisive political activities that alien-

ated customers and then picked a fight

with the U: \|n-altbm and his party. ll.wing
¥ new

product rnr a decade, missing repeated
deadlines, th yfinally da

the ModelsSand X, both
launched at least a decade ago, Tesla's pre-
mium segment presence outside the US
has shrivelled to almost nothing.

The bulk of the business comprises the
cheaper Models 3 and Y, with the latter
alone accounting for perhaps 70% of EV
ﬂ]ﬁ This core of Tesla’s core business is

limited, h d pilot that
looks years behind the competition,
Would you pay HO times earnings to
own asliver of that?>
Tesla Inc is in trouble. It just reported
another f
sales numbers, onoe agai

tricvehicle (EV)

gling, with the two together reg-
Isteringa 13.5% decline in the second quar-
ter. Testa built about 23,000 more of them
than it sold, its fifth quarter of excess pro-
duct ofthe past elght—signalling a
demand pmblem ;md addmg aworking
capital heads ash flow.

n-dm-dmlmmsfmmh-.lahasmm

Refreshes of both models over the past

reported two sub-400,000 quarters in a

ahasictruth,

row. The excuse given for lhE priorquar-
ter's collapse, a temporary shutdown of
production lines to refresh the Model Y,
was never all that convincing and these
second-quarter figuresdiscredit it utterdy.
The recent sudden departure of Omead
Afshar, longtime deputy to chiefexecutive
Elon Musk, pl us neus thal Musk will
I ol the

Aswiththe Sand X, these are old modelsin
a fast-evolving market. Nowhere is that
more evident than in China, where few
care about Musk's relationship with
MAGA, but drivers do want the latest tech-
nology at an affordable price. Tesla's sales
slide there stems largely from its agt-lng
I p el taken
ot i 1

huuvr\ ehiclesat

l\m;ml amuulv pmblun 'qul was, Tcsla
dyearof fi

lng EV \uh-x smd ths latest miss Ilkd)

her cuts to 2025 est:

The wrinkle is that Musk

I(wmr prices. The recent release of Xiaomi
Corp'sYU7 SUV epitomizes the challenge.

Tesla's stock, characteristically, went
higheron the moring of 2 July on the back

sents the largest part of that problem. For
example, the robotaxi rollout in Austin, for
allits limitations, would represent a mile-
stone for Tesla had Musk not spent years

it TheC

an utter flop that distracted Tesla from
designing cheaper EVs for the mass mar-
ket, is Musk’s brainchild.

Above all, Musk’s political exploits have
damaged Teska's brand in key marketsand
installed an administration openly hcmilt-

af b The justi-
i f b is

such
though. Tesla is clearly no longer primed
for dominance in EVs, losing share in
China, Europe and its domestic market,
with Morgan Stanley estimating an 8.8%
drop in Tesla's US sales in June against a
L7% Increase for battery-run EVs overall,
And this is before the impact of EV tax
credits being removed by the Republican
majority Musk helped elect.

In terms of automation, Chlnew com-

to EVs and the subsidi atitors are already offering
nhal s Ivﬂ oiT ‘esla’ spmﬁm'ﬂw lmﬂ slll's kind ofadvanced dnwrmmm fc.uun-s
tural that Tesla lis

Tcsl.| ‘s markets,
The collapse in the pi

which comprises only about 5% of unit
sales but perhaps 10-15% of automotive
revenue, is particularly striking. It is all the
more striking because that line-up
expanded from two to three models with
the release of the Cybertruck only about a
year-and-a-halfago. Rather than boosting

That leaves the US robotaxi dmam—nnd
even there, the Austin pilot isn’t so much
proof of concept as a demonstration that
Teslahas much to prove, relative to Musk's
rhetoric at least.

Tesla'sbuoyant stock owes everything to
apersistent US-centric perception of tech-
nology leadership that cannot be found in

the actual numbers. ©BLOOMBERG

Indian logistics must clean up its act beforeit’s too late

SOUMYA SARKAR

tially, but will come with a substantial car-

gering 88% of logistics-related

driven risk and d lized

is an independent expert based
in New Delhi, Kolkata and
oasm Twitter: @scurve

! ndia's logistics sector stands at an inflex-
h)n pnim where the climate crisis has

bon footprint. India is already the world's
third-largest emitter of planet-warming
gases, with the Immlcssodm mmrllmtmg

With goods transported on highways
expected to grow fourfold by 2050, a busi-
ness-as-usual ummnch dt-pandem on fossil

about 13.5% of India’

sions. If current trends persist, road fn!lghl

emissions alone could quadruple by 2050,
Logistics, therefore, is both acutely vul-

Iy amplify emis-
sions, undermining India’ mk)hal commit-
ment togo carbon-neutral by 2070. Contin-
uing with conventional

urve.

inventory systems. The sector needs to
implement a multimodal shift, reducing
road frelght to more rail, coastal and inland

About 96.5% of corporate pur-
chases now involve firms with diversified
supplier networks across districts, says EY.
Predictive .ln.\l_mos M become (:s&-nll.‘:l

waterways shipping. The N ime India

Vision aims for 2 30% reduction in carbon

emissions per l(mm-n(nnzu by 2030.
The ogi.f-lu:ﬁ business in

firms to amk ipate dLsmpuunx mnlmlu-

Adigital transformation muld show how

bili

Th:“ n('rahle o cllmxlr shﬂcks‘..‘md c;;\‘:ral to :_rur:‘s l(l)-‘r!f;lwl lh;jmn This Crucial gl h . n ar;‘d‘effmenr_\ arfi’j‘nmlme
s o IS nec- reight t IC COoul sult es that coalesce lnln a mentary rather than competing objectives.
visible not just in flooded highways, buckled | essary transformation isnolonger abstract. | in over Sl trillion of crude sector Could let |hrm- plllar fr: k: | Transport Cy of lndm s shift of
rail tracks and port shutdowns, but in the | This year, extreme heat has warped high- | oil imports by 2050, at scale, hemical shi to ported
projection of $35 trillion in economic losses | ways, urban flooding h lifeand ding to Niti Aayog. lnd i a's gl'owth supply chain di ifi Jumbo bags this ¢ B ),
by 2071 0 oqunalml to 12 -: %of GDP that | landslides have cut offsupply routes in the Another instance is the and rmllwnce and tech- | Thechange reduced emissi d
ear, if d Timely | Northeast. These events aren’t anomalies. | inefficiency of the cold story downifit dw . The tran- waste. transit damage
climate action r.mtmmﬁxm these lossesto | They are India's new logistical baseline. chain sector in a country sition Anmlw.s a fleet and | and improved delivery efficiency.
Sl trillion in gains, according to Deloitte. Thereisanopportunity embeddedinthis | where nearly 40% of farm doesn't work  infrastructure transforma- | Despite clear benefits, implementation
India’ derlined | d ion. A shift to low-emission freight, | produce goes waste. It tion. Electricvehicles (EVs) | faces barriers. EY surveys indicate that a
bya rate of growth, is fuellinga pfedlcﬂw .lml)tlzs. resilient remains ped fast to reduce for last-mile delivery can | third of firms lack compelling business cases
suqys-mnkmand for logistical services, with | and di- | and d, withonly = duce logi: 1 emissi for inable supply chains. Bridging this
value of over $228 bil- iy about 60% of its capacity emissions by 15-20% by 2030. | gaprequiresfinancial remodeflingthat cap-
lion in 2024. This isgrowing at double-digit | tage. For instance, sh!mnzjusl a quarter of | effectively utilized, indi- Although heavy-duty EVs | tures long-term risk-adjusted returns and
rates and is expected to reach $380-400 bil- t'mlgm traffic an potential are still nascent, alterna- | targeted policy incentives,
lionby 2080.E ! alone s Electri- | for climate resilience and economic gain. | tiveslike LNG and hydrogen powered vehi- The clock is ticking. Wi uhuul pulm
forecast toreach $7.85billion by 2030, Niti | fyingl. i Idcuturban | Investing in modern, efficient cold chainsis | cles are emerging for long-haul transport. industry

Aayog says the sector contributes about 4%
toIndia’sGDP, much higher than the 8-9%
indeveloped economies, due to inefficien-
cies in warehousing and transport.
Logistics is expected to grow exponen-

transport 1-mmwmb\ up to 20% by 2030.
Acritical structural vulnerability within

nowa slmrpc |mpvrauw to address food
aste gas

Green warehousing demand will surge by
200% in a few years, driven bv regulatory

India’s logistics network s it liance
on road transport, which handles 70% of
freight movement and accounts for a stag-

and

i d boost dlmam

Similarly, climate-smart logistics \muld
also require widespread adoption of data-

India h ded

aligned capital, the logistics sector rLsks
becoming the Achilles’ heel of India's
growth story. The choloe s stark: adapt and

across

thrive or maintain the status quo and face

toclimate volatility by 5
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Invisible crisis: Homeless people rest on the roadside under the Station Road flyaver In Visakhapatnamy inmates of GYMC Night Shelter at TSR Complex queuing for lunch; (bottom) Inmates of the shelter's men's block. ir ormx

Homeless in the
City of Destiny

=+ Visakhapatnam is witnessing a rise in homeless population, but its limited number of night shelters
are bursting at the seams. With just 350 beds across all the efght shelters, far from the Supreme Court
suggested number, and few government-run old age homes, the city is struggling to sustain its fight
against the crisis, writes Harish Gilai

are brought to the shelters, the AUTD tries to
treat, counsel and reunite at least 70-80 with
their families.

In September last, the AUTD, in collaboration
with Maharashtra-based Shraddha Rehabilitation
Foundation, began treating 99 rescued indivi-
duals, Of those, 58 have been reunited with their
families, The remaining 29, including Gopal who
is unable to remember the names of his family

bers, are still und

Those who are mentally | ill or suffering from

serlous llinesses are referred to either Govern:
ment Hospital for Mental Care in Chinna Waltair
or King George Hospital (KGH) for further care, +
Individuals rejected by their kin despite attempts
would be referred to old age homes run by other
NGOs, provided there is a bed available.

Notably, there is no government-run old age
home in the city,

“Ep

very moming, 70year-old Sanyasam-
ma (name changed) wakes up a little

the AUTD when they spot homeless individuals
on railway station premises, Many are found

The TSR Complex shelter runs in a dilapidated
building with worn-out walls and old tollets. The
NGO runs a kitchen on a vacant floor, for want of
a dedicated one, Shelters in Bheem Nagar, Arilo-

carlier than the others at the night shel- | Most of the sleeping on platforms, surviving on food given by va and Butchirnjupalem lack proper kitchens, re-

ter run by the Greater Visakhapatnam | peaple we volunteer groups, or resorting to begging. Some creation facilities, ventilation and clean toilets,
Municipal Corporation (GVMC) in TSR Complex, | find are have no memory of who they are or where they The Bheem Nagar one, running for 15 years, is in
Dwaraka Nagar. abandoned came from, In fact, it was an RPF constable who urgent need of renovation.

She carefully folds her blanket and begins her by thelr found Sanyasamma while she was wandering the Moreover, the 33-bed facility at TSR Complex
day with a deep breath and a quiet prayer to the | Y e Visakhapatnam rallway station and alerted | lipuram) 90 beds and Bhupesh Nagar, MR Peta, | remains the only dedicated shelter for mentally
small image of a deity on the wall. From the bal- | families AUTD. “What's tragic is that, in most cases, their | Peda Waltair, Butchirajupalem (NAD Kotha Road) | or physically challenged women, The shelters are
cony, she looks out at the workd slowly waking owlng to families do not even come looking for them," | and Arilova 30-40 beds each, That's pegs the to- | funded by the GVMC and donations.
to another busy day, a world that tumned her lm financlal says Srinivasa Rao, tal numbu of beds at approximately 350,
upside down just two months am distross, r Supreme Court guidelines, there | What needs to be done

After her husband'’s " N Resources stretched thin lhould E: one 100-bed shelter for every 1 lakh | NGOs working for the homeless and the poor
lived with her son and dnwnn “in-law at Film abuse. A 2017 survey by the AUTD, GVM( -nd- lewmh pop the city ly fails to | stress the need for regular, zone-wise surveys to
Nagar in Hyderabad. Home was often filled with il | er stakeholders found 631 h meet that number. | accurately assess the number of homeless people
conflict, and at times, she was assaulted by her physical or in just one zone. Given the city's rapid growth ov- Many  homeless | inthe city. Such data would help plan and imple-
daughterin-law. The most painful chapter of her mental er the past decade, increasing construction activ- people still sleep | ment support measures.
life, however, came when her son abandoned her | health ity and migration from nearby districts, the num- on roadsides and They also underline the importance of setting
on i train, Issues. ber has likely risen, bus shelters. Plac: | up temporary shelters for migrant labourers near

Despite the trauma, still speaks AUTD secretary Pragada Vasu says that at least Sleeping on footpaths es such as RK [ major industrial undcunnruulun hubs lllu.- Glju
fondly of her son. “He might have abandoned | rao 100:120 new people are brought to the shelters | P be d ) Beach,  Flyover, | wal and
me, but deep down, he is still a good person,” she | A e warkee each month, Many come to the city in search of could be dangerous. Central Park, Kan: unm where a large wurklowr is concentrated.
says softly, surrounded by 32 other women, each [ *1nNGo work or medical treatment, only to end up living | People on drugs or charapalem, Sirip- “At zonal Jevel, there is a need for the govern-

with her own story of hardship and survival. on the streets. Women, girls and the elderly are | alcohol canassault them.  uram, Simhacha- | ment to establish okl g humes with at least 30

In the neighbouring block reside 55 homeless upedally vulnend:le he says, Women are at risk of lam, G k beds to elderly indivi-
men who have found refuge in the night shelter, hs could be dang sexual violence. Industrial Area are | duals ahant‘omd hy their families, Additionally,
Among the residents Is 60-year-old Gopal, who People on drup or alcohol can assault them. Wo- PRAGADA VASU few areas where | family shelters can be set up that can charge a no-
once earned his living as a rickshaw puller in Pu- men are at risk of sexual violence. Some elderly | avmm weretary they are found in | minal fee. Many people are willing to pay a small

ri, Odisha, Four months ago, he was abandoned
by his family and boarded a train, though he can-
not recall why he chose to get down at Visakha-
patnam. He was later found begging in Gnanapu-
ram and was brought to the night shelter.

At the shelter, Gopal has made a frlend 65
yearold dra Babu from Thir
ram in Kerala. Babu used to work at a hotel. After
allegedly being abandoned by his family, he took
a train to Visakhapatnam, hoping to find work.
While Babu does remember his family’s names,
he has no desire to return to them. "1 feel | can
work here," he says,

The TSR Complex night shelter is home to
nearly such 85 individuals, each one carrying a
burden of loss, rejection or illness,

The shelter s managed by the Association for
Urban and Tribal Development (AUTD), an NGO
working with GVMC to manage several of the cor-
poration’s night shelters across the city.

Srinivasa Rao, a field worker with the ongani-
sation, makes daily rounds through key locations
such as RTC Complex, railway station, Old Jail
Road, Beach Road and Telugu Thalli Flyover,
where he is most likely to encounter homeless
people. “Most of the people we find are aban.
doned by their families owing to financial dis-
tress, domestic abuse, physical or mental health
issues," he explains. “Some just board a random
tradn and get down in Visakhapatnam, hoping to
find some help,” he says.

The Railw: )mcliun Force (RPF) and Go-
vernment Railway Police (GRP) also often alert

people have been robbed, and just recently, a mi-
grant worker sleeping near Isukathota Junction
was killed in a road accident,” Vasu recalls.
Currently, Visakhapatnam has only eight night
shelters. The TSR Complex (with women's and
men's shelters) have 85 beds, Bheem Nagar (Al

large numbers, We

need at least 1,500 to 2,000 beds, keeping in
view of the future needs,” Vasu.

Currently, the NGO s unable to accommaodate

the homeless for extended periods owing to a

dearth fo space. When around 100 individuals

sum-around 30250 for such accommodation,
This Is especially relevant in areas like the KGH
premises, where relatives of patients are often
found sleeping on hospital corridors and balco-
nies owing to a lack of afordable accommoda-
tion,” says a volunteer working with an NGO, who
sought anonymity,

While there is a clear need to increase the
number of night shelters, some of the existing
ones are facing pressure from certain public re-
presentatives, Some shelters, currently operating
in the corporation’s function halls, were being
asked to vacate so that the facilities could be re-
turned to public use as event venues,

New project?

Asked whether there are any proposals for esta-
blishing new night shelters in the city, GVMC Pro-
Ject Director, Urban Community Development,
Satyaveni indicated that a pum.-l of mmmmm
land in the B is belng

for establishing a large night lhelm' for the
homeless. The proposal is expected to be pre-
sented belon.- the GVMC council for approval
soon,

Iluwrvn. wvenl NGOs currently managing
night shelters have expressed concerns, arguing
that Bheemunipatnam, located nearly 30 km
from the city centre may not be an ideal location.
They suggest that areas near the railway station
and bus station would be more suitable, as these
are key entry points for many migrants arriving

in the city.
- » a

An
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CONTRAPUNTO

Don't you know my name? Well, you've been so long
And I've been putting out fire with gasoline

= DAVID BOWIE, song

Reverse Gear

Fixation with exiling old vehicles is mistaken.
The fault is not in a car's age, but its emissions

here's one ranking Delhi regularly tops: World's most

polluted capital city. But while it grabs the most amount of

repelling headlines, its terrible air quality is actually widely
shared across north India. Logically, any 'fix' the capital finds
should be scalable and do a whole lot of good beyond it. Illogically,
one of its pet projects over the past decade has been phasing out
1015 year old cars, merrily relocating these elsewhere. A serious
escalation of the scheme on July 1saw old vehicles being denied fuel
and oven impounded. Public uutmgp was predictable and subsmnﬂal

agovt down. What the episode has really highli

isthateven usacutealrpolludon mkes agrim toll on our health and
wealth, ourenvir continues tobe weak inboth
science and vision.

As Delhi's L-G has noted, buying a vehicle is an investment of
hard-earned life savings for the middle class. And when this is
\ i crushed via rigid ageism, it's a travesty

of environmental justice. London to
Tokyo, Wellington to Brussels, why
don't other capital cities say no to older
vehicles per se? Because, to state the
obvious, nothing stops newer vehicles
from being grossly polluting, if there is
some technical issue or poor mainte-
nance. Well-serviced older vehicles can
very well be the more sustainable alter-
native. These decisions have to be made
case by case. This needs emissions monitoring to really kick up.
Instead, Delhi authorities themselves seem to have zero confidence
in the PUC process. There is a widespread feeling that pollution-
controlcentresare corruptand their certificationsare fraudulent.
Govt to NGT, SC to CAQM, all the decision-makers need to solve
this problem in earnest.

One thing that really gives away the shallowness of India’s
end-of-life schemes, is how little work has gone into formalising
the salvage economy. How much automobile shredder residue
Suzukiisrecycling in Japan-96% - can be known with theclick of
abutton. In India this is as much of a data blackhole as how much
pollution is caused by how many vehicles. One resource that needs
much more investment, and can be a game changer, is remote
sensing of emissions. This technology measures real-world
vehicle performance. Comprehensive monitoring won't by itself
give us better air quality. Tough decisions will still need social
negotiations. But right now, all decision-making is gravely under-
mined by gaps in emissions data.

LatAm Pivot

India must shed its protectionist mindset and
trade more with resource-rich South America

'hat Modi's ongoing five-nation tour includes Argentina and
Brazil isn't a trivia. These two key South American nations
can be important fulcrums of a potential Indian pivot to the
continent. While India-South America trade has been steadily
growing, it's far below potential. This has much to do with our

Dalai Lama@90

The Tibetan spiritual leader’s succession could see nasty exchanges between India and China.
That’s why Dalai should quickly provide details about the process of finding his successor

Claude Arpi
4 The Dalai Lama is 20 years old. What

remote hamlet of Amdo province in
nonhensu.vrn Tibet! At theage of four

Gyatso was recognised as the
reincarnation of (he Thlnnnlh Dalai Lama, and for

But in Sept of the same year, the Dnhu l.umn relea-
seda long about his
two options: a traditional reml:nrnmun (leaving
written instructions on how to find the reincarnation)
or an ‘emanation’, which would mean the transfer of
his consci young
boy (orgirl).

It is because in the same message the Tibetan leader
wrote that at the age of 80 he would re-evaluate whether

the Tibetans, the incarnation of the
Bodhisattva of Compassion.

He was hardly 15 years old when the
Chinese People’s Liberation Army walked
unhindered onto Tibetan soil. A new
ideology, less compassionate than the
Buddha Dharma that had come from
India 12 centuries earlier, had, according
10 Mao, ‘liberated’ the Land of Snows. A
few months later, the young Dalai Lama
‘was officially enthroned as the spiritual
and temporal head of the Tibetan State.
However, in March 1950, following amass
uprising in Lhasa, the Dalai Lama had o
flee his motherland and take refuge in
India where he still lives.

part from possessing an extra-
ordinary charisma, why does the Dalai
Lama matter so much in today's world?
1 had the good luck (or good karma) to
meet him over the years. First in July
1972 in Dharamshala: after this first
encounter. | began to understand some-
thing that I had till then not realised:
the poor Tibetan refugees and their
leader had a different set of values to
Westerners. In seeing this 'simple monk', as he prefers
to call himself, I saw that inner strength and the power
of compassion are qualities that are practically
unknown today in the world, but he embodies a
wisdom which was part of the spiritual and cultural
heritage of a nation that had spent most of its time
looking 'within'.

Though the Dalai Lama reached India in 1059, the
world's interest in Tibet began in 1970s only. when the
Tibetan leader started travelling abroad. In May 2011,
he took a radical decision: he relinquished his secular
power, offering it to the people of Tibet, thereafter
started electing their own “political’ leader. Today, a
Sikyong or President runs the Tibetan administration
from Dharamshala.

the i of the Dalai Lama should continue or

not, that

This is what he did last week on July 2. when he
reaffirmed that the institution of the Dalai Lama was
here to stay. A few months ago, in a book Voice for the
Voiceless, the Tibetan leader had clarified: “Since the
purpose of a reincarnation is to carry on the work of
the predecessor, the new Dalai Lama will be born in the
free world (outside China).”

This was certainly a shock for Beijing that ex; m
to control the succession process, and the next
Lama. Dalai’s recent statement, however, does not um-
details about the ion. In 2011, he had
two possibilities; today he seems to have opted for the
traditional reincarnation that often means a gap of 20

irs or so before the new Dalai Lama is able to lead

is people.

The possibility of an emanation, which seems to

have been dropped, would have cut the time gap (till
the Dalai Lama reaches majority) which can be used

by China to interfere during the regency. This period
has often been used in the past by China to intervene
in Tibet's religious affairs. Many Tibet watchers
believe that this gap is too dicey; Buddhism should
adapt to the modern world and a new system of succes-
sion should be devised. But ultimately, it remains
the choice of the Dalai Lama alone. There is a tricky
balance here. The institution of the Dalai Lama is
steeped in tradition from which it
derives its legitimacy But in today’s fast-
paced world, speed is of theessence.

Unsurprisingly, Beijing was quick
toreact to the July 2 statement. China's
foreign ministry spokeswoman Mao
Ning told the press: “The Dalai Lama’s
reincarnation must follow the princi-
ples of domestic recognition and
approval by the central govt, in line
with religious traditions and laws."
It is ironic that an atheist state which
believes that “Religion is Poison” can
be so affirmative on an esoteric issue
like soul migration.

Union minister Kiren Rijiju
asserted that the decision would only be
taken by the established xmmlulmn and
the Dalai Lama himself, and
else”, Beijing started lhm-wnmg Rijiju
then clarified that GOl “does not takeany
position or speak on matters concerning
beliefs and practices of faith and
religion.” Later, PM Modi wrote from
Argentina: "1 join 1.4bn Indians in extending our
warmest wishes to His Holiness the Dalai Lama on his
@0th birthday.™

Beijing will certainly not leave it at that. Exchanges
may soon become nastier and could end with two Dalai
Lamas. But what legitimacy would the communist one
have? The 1ith Panchen Lama's case is instructive here:
the Chinese govt foisted its own candidate, de-valuing
that institution

The point remains that a world in turmoil needs a
Dalai Lama. We can only pray for a smooth succession
and hope that Dharamshala will provide more details
on the succession process in the coming months,

The writer is Disiingutshed Fetiow. Centre of Excellence
for Studties, Shiv Nodar Eminence

Build A Creche Like You Would A Highway

Formalising part-time work with fair pay, making transport and housing women-friendly,
and enforcing laws. Otherwise, urban women's work participation will be stuck at 28%

Ratna Sahay and Aakash Dev

As India's economy
rapidly  transforms
and modernises riding
on a youthful popula-
A tion, ; booming digital
and physical infra,
and a spirit of optimism, conditions are favourable for
the country to become a global economic powerhouse.
Yet, a glaring omission persists: the full and equal
participation of women in the workforce,

While Indian women now outpace

unambitious approach to the region. True, India hasa p
trade agreement (PTA) with MERCOSUR bloc that includes Brazll
Argentina, Uruguay, Paraguay and Bolivia. The idea was that the
PTA would be gradually expanded and upgraded to a free trade
agreement (FTA). However, progress has been really slow and India's
exports to Latin America in FY2026 stood at just §15.17bn - less than
2% of theregion’s total imports.

But trade is back on the agenda
during Modi's visits, and rightly so.
While one still hopes that an India-US
trade deal can be clinched, New Delhi

many global peers in education, comprising over
45% of undergraduates, their participation in the
labour force, especially in urban areas, remains
alarmingly low at just 28%, half of the remaining
G20 average that exceeds 5 %.
Globally, 47% of women are active in today’s
bour markets, compared with 72% of men.
This has immense economic growth potential for
India, as well as the global economy.

IMF estimates emerging and developing
economies could boost GDP by about 6% over the
next few years by nmma the rate of female labour
force partici ) by nearly 6 percentage

must be prepared for all
And with Trump keenonusing tariffs as
a strategic weapon to achieve geopoli-
tical goals - take the Lindsey Graham-

“ proposed bill to hit countries buying
Russian oil with 500% tariff - India must diversify its trade
relations. South America is a natural resources powerhouse, With
vast deposits of oil, gas, copper, lithium, rare earths etc it can power
India’s industrialgrowth, advance critical sectors like EV batteries,
and bolster food security.

The key for GOI would be to expand its diplomatic bandwidth
and take a courageous approach to trade. We must cast away the
protectionist mindset and be ready to compete. That's the only way
beneficial FTAs can be worked out. Vietnam, which recently worked
out a trade deal with US, has been following precisely this strategy,
having inked 20 FTAs, with 16 already implemented. China already
hasa h%pmeneo in Latin America. So, the latter is looking for
balance. This is the perfect time for India to step up.

Keeping the Faith

On the woman within 6 seconds of the 4 minute mile
Bikram Vohra

IA!I month, huh Kxnwﬂun lhe El\lul Kenyan runner,

st woman to break the

4 minute burrier lnr |hp mile. It was Paris in springtime and

a glee club of supporters egged her on, with the legendary
Carl Lewis leading the band.

Took mebuck towhen my dad, lhm doing amilitary course

Irefused, saying | wanted to

inSurre;
watch &m Kid on the telly. Bm at six years Tdidn't have much clout and very
soon we were into the one hour drive to Iffley Park, a father trying to explain
the joys of athletics toa pouting child.

l love to say lhnl I was part of history that day when Roger Bannister broke

the ier: But instead of being riveted by the magical moment we were

ahmn to witness that would hecuu.nled rudll up there with Tenzing and Hillary.

Elind Kipchoge, Tiger Woods, Muhammad Al Roger Federer and Uum Bolt,

I what Cisco Kld doing in

In the telling and retelling of thuwn'uwrlhe years [ have saniti-

m' sed it and widened its scope. No fault of the listener if he believes

\ that [ was there at the finishing line to welcome Roger Bannister,

N’ ' along with his pacers Chris Chataway and Chris Brasher, and that

the hero of the hour caught his breath and then lifted me up in his

arms in the moment of triumph. Truth be told there was much screaming and

shouting and for the crowd of officials and others surrounding him he could

hardly be seen and at six years when you are sulking 4 minute miles come well
b!luu an icelolly in order of nee. Actually, 3 minutes, 50.4 seconds.

Still, I guess 1 was there when sports history was being made. And last
month too, with millions of people all around the world glued to YouTube, the
exuberance and joyousness of pure sport, the singular courage and daring
do of athletics, and the art and science of going that one bridge further and
breaking the record were in focus. Faith lopped a whole second of her personal
best and is now six seconds short of the barrier. She will do it one day soon,
never mind Cisco Kid.

points. This is the average amount by which the
top 5% of countries reduced the participation gap
during 201419,

Missing half the workers | Across countries, high
FLFPR are driven by several enabling policies: child
and elderly care infra; safe and affordable housing and
transportation; equal access to real and financial
assets; existence of flexible and part-time work:
social and cultural norms.

Sweden, for example, has formalised part-time work
and spends over 1.5% of GDP on subsidised childcare,
l\mng FLFPR to more than 80%. In Chile, universal

rise thruugh dedicated \\umenmly metro cars.

Germany have unlocked femuln talent by ensuring
and

FLFPR by 6 percentage points from 37% to43%.
Thlshanwopnhc) implications, First is to address

gaps in formal pun time emplnymem Current labour
codes full-ti

part-time work comes with the sume pr
pay as full-time roles.

Counting barriers | What has been India’s record in
addressing barriers that prevent women from fully
participating in the economy? Formalised part-time
work simply does not exist.

In keeping with its goal to promote women's econo-
mic empowerment and women-led development, Centre

ploy (48 hours/
week), leav: mumlllmns of part-time workers unprotec-
ted. India needs to align with [LO standards to ensure
part-time work guarantees fair pay, equitable benefits,
and legal safeguards. Formalising part-time mpluy
ment and introducing flexibility in working hours is
low-| fruitasitcanbei
Second. dnama gaps in women- thsndly mnl For
example, very fow
quality benchmarks and elder care is virtually
non-existent beyond big cities. There is limited
women-only public transport. an acute shortage of
working women's hostels, and weak enforcement of
anti-harassment laws, with less than 7% of sexual

Learn from states | While some Indian states are
already leading the way - Tamil Nadu, for example,
with its expansion of working women's hostels and
Kernlnmm lu self- helpgmupl rl\uﬂnmﬂmnuL

mmma female workforce. Cumm] m\vnmmnu m
digitalisation, ports, hmtmm and bridges
transfor
Bul!hlslramrurmmnnalmnqmmhulldmg
créches and eldercare facilities with the same
urgency as roads; constructing wurkmn women's
hostels like highways: and ensuring safe and reli-

least ies in

rural and urban areas. These are yle{dm: results in

rural areas, doubling FLFPR from 24% in 2017-18 to

around 8% in 2023-24. However, with FLFPR at 20% in

2023-24 in urban areas, these programmes are yet to

make: mbﬂnntlwdxﬂemmMmyo: lt:_edklxunmain
notof quali

lln‘itll"l A r!tem pwernnal)nmu ajob-search

varly 4 havei nal

by over p b
Colmt ries like Egypt have seen female employment

mudel vund that formalising
gendereq

transport for
and buses are introduced. In addition, strict enforce-
mentof existing laws on safety. harassment. maternity
benefits, tax credits for private care facilities, and rural
eldercare cooperatives could go along way

Investing in increasing FLFPRs will transform the
living standards of families and raise GDP to even
higher levels, paving the way for changing patriarchal
norms and mindsets as it benefits everyone. In short,
investing in women isn't just a matter of equity - it is
SIArt

b\nden sharing of unpaid care wk could rai 1l

™ NCAER. pe

Calvin & Hobbes

HOU'RE ON, FUZZERAN
GET OUT OUR WALET!

pace

When you are

writing laws

youare testing

words to find

their utmost

power. Like

spells, they
have to make things happen in the
real world, and like spells, they only
work if people believe in them.

MHilary Mantel

What’s The Difference Between Maturity And Ageing

great difference, and people
always remain confused about it.

in your presence, you were absent. You
just passed by. It never struck any note
inyou. It never left any mark on you.

allcorners, you are trying to under-
stand the meaning of it, you are trying
to penetrate the very depth of what has

You never learnt any il

age is
‘mature, but ageing h!ﬁnll tothe body.

Everybody is ageing, everybody will
become old, but not necessarily mature.
Maturity is an inner growth,

Ageing is nothing that you do; ageing is
something that happens phy: nullx
When time passes, every child bor:
becomesold. Mnlurny is uomnlhma
that you bring to your life - it comes out
of awareness. When a person ages with
full awareness, he becomes mature.
Apgeing plus awareness, experiencing
plus awareness, is maturity.

You can experience a thing in two
ways. You can simply experience it as if
youare unaware, not atten-
tiveto what lshnyg:"nz it hay
but you were not t Ttdidn't

may have bec partof your
memory because in a way you were
present, but it never became your
wisdom. You never grew thro-
ugh it. Then you are ageing.

Butif youbring the
quality of awareness toan Rl %

experience, the same

experience becomes matu-
rity There are two ways to
livecone, tolive in a deep
sleep. Then you age, every
moment you become old, every moment
you goon dying, that'sall. Your wholelife
consists of along slow death. But if you
bring awareness to your experiences
whatever you do, whatever happens to
you, you are alert, watchful, mindful;

you; you are trying to live it
intensely and totally - then it is not just
asurface phenomenon
within you something uthnnﬁlnu
with it. Yo

mmzloaml but that decision makes

bed,

the rage takes over and you are
possessed. The same mistake is
committed. Youareageing.

If you experience anger totally you
vnllm'vennln beangry One experience
will by ‘hthatitis

l.hsurd You are harming yourself and

more alert.
A never
» commits thesame mistake
again, But a person who is
just ald goes on committing
the same mistakes again and

THE SPEAKING TREE again. Helivesina circle. He

never learns anything You
will beangry today, you were angry
yesterday and the day before yesterday,
tomorrow also you are going to be angry,
and the day after tomorrow also. Again
and again, you get angry. again and
almn you npem Again and again, you

you ing the exper

that you are not

har s for nothing. It is not

worthit... Tomorrow the situation will
ber!pu(ed. but anger will not be repea-
ted. A man who is gaining in maturity
never decides that he will not be angry
again, no, that is asign of aman who is
not becoming mature. A man of maturity
never decides for the future. Maturity
itself takes care. You live today and that
very living will decide how tomorrow is
going lobe it willcome outof it...
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