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Attack on Badal
a wake-up call

SAD leader's ordeal is a reminder to the
government and police to stay vigilant

state ravaged by militancy where passions

continue to run high on hot-button religions

issues. A leader who has recently courted

roversy o a question of sacrilege.

A populace whose tempers have remained inflamed in
recent vears over ane issue or the other. And a site that
not only holds the highest place of respect in Sikldsm
but also one that hasseen unspeakable ragedy and
violence, In many ways, the failed assassination bid on
Shiromani Akali Dal leader and former chief mindster
Sukhbir Singh Badal had all the makings of a perfect
storm. And the state government should be relieved
thata Punjab Police official wis alert enough to thwart
the attempt that had the potertial t throw the stateinto
turmod.

‘The stroke of luck, and bravery, on display at the
Golden Temple in Amritsaron Wednesday should not
distract the authorities from training thedr focus
ona string of roubling questions triggered by the
unfortunate episode, and the larger responsibility that
the ruling class bears to lower the political and social
temperature in the sensitive state,

Narain Singh Chaura, the man who attempted to
shoot Badal while he was serving penance as directed
by the Alkal Takit, the highest temporal seat of Sikhism,
has been on the radir of central intelligence agencies
over multiple terror-related cases, He is the "only
known” member of the Babbar Khalsa International
(BKT) — a militant outfit— living in India and has
been outon bail since 2022 in an Arms Act cise
The authorities must answer how Chaura, who faces
over 25 cases refated to pro-Khalistan activities, was
able toget so close toa high-risk protectee. Moreover,
authorities need to target a small coterie of discredited
pro-Khalistan separatists whocontinue their attempts
todisturb the social fabric.

There is also o larger message here, Puniab bas
survived waves upon waves of militancy and a string
of high-profile assassinations of political leaders that
threatened to rupture the social fabric of the state,
Peace here is hard-carned, But this compact has
been stretched in recent vears over a setof sacrilege
issues, rising crime, frustration and anger in young
people over problems of drugs and um:mpluymenL
the farm protests, and the emergence of rad
such as Amritpal Singh, whose victory in the]UM
Lok Sabha polls should have sounded a warning.
Agminst such a backdrop, everyday politicking
should give way to statesmanship and bombast
should make space for responsible governance.
Wednesday was a close shave. It cannot be allowed
to be repeated,

In Paris, Left & Right
force a political crisis

verdict With President

The damage that has
been done to the country
will take several years to
unda, and even then, it
depends on whether a
secular regime returns
to power anytime soon
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Since the political change In early
Augnst. the Hindu commwunity has
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Secularism under siege
in the Bangladesh churn

itien of cloments adamant about
inposing an |slamist politieal system
In the country, History arests 1o the
factihat ower the vears; mumbers
of Hindus have kel the country in the
Tmce of threts o their [ves und prop-
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coumiry is being pushid by the cane-
taleer regirme headed by Mubamimad
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The grennde blasts, it must be
recalled, left o fewer than 24 people
dca:l and seores of others injured,

these killed was the senior
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Bangladesh, Hmdus have Badrul ingor eroasod over to India
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1875,
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desh's people bewilderel They realise
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thial are determined fo upend the
matjon’s history. As December, the
monih of the Bengalivicory over Pakd-
stam in 971, hegms. theve is an una-
ashod cffort by those in the corridors
of power o doeverything thit will nog
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s lvways been fractumed b the activ
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A Ban gadesh on the

of the Yunus regime in
Dhaka. Add to all that, the attacks on
the Bangladesh diplomatic mission
office in Tripura by enraged Indians.
They clearly reflect a wmmqur dip-
lomatic ties b b

number of whom are in prison on
langhable charges of belng involved in
rusrdler, havie had their press scorodi-
tatio cards revolced, Many e been
stripped of thelr membership of the
Natlonal Press Chb, The country's
i isima proceions smiv. with of-
tors urmwilling to ivite the wrnth of the
mithorities o their supporters by pub-
lishing: news reports or antdes critical
of the canetnher govermment.
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Mobs hiwe gone afier media howses.
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lists before the offices of
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ot
Hindu question. With the indan gov-
ernment taking a hard-nosed view ol
e sinuation in Bingladesh, aned Bang-
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ol Bangladesh |8 of a nuﬂnn‘suur
based on demacracy, socularism, and
Bengali nationalism,
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A reminder from the Baltic
on securing undersea cables
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How the developed world
defeated Baku negotiations
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extremes had become inevitable. Macron's choice for
the prime minister's (PM) office;, Michel Barnier, has
now become the first French PM to be voted out ina no-
confidence motion in six decades; his three-mon
government has had one of the shortest stints in office.

Formation of 2 new government is going to bea
difficult sk considering the fractured character of
the National Assembly and the looming economic
challenges. Barnier fell when his budget sought to cut
back Sute expenses and reduce the deficit, angering
the far-Left NPF, which withdrew support. But why did
Le Pen back the no-confidence motion? It s argued
that Le Pen. who thrice failed to win the presidential
polls, stands to gain if Macron fails to stem the current
slide. The truth is France’s profligate welfarism has
reached a tipping point, and asharply polarised polity
is making it hard o reach a comsensus on how best to
set the country’s public finances in order.

The instability in Parls comesata time of great
clurn, especially in light of the Russian advances in
Ukrnine and the incoming Trump presidency. France,
along with Germany, provides both ideclogical and
economic ballast to Europe’s stance on Ukraine —
instability in Paris is most likely to impact the war
efforts, especially If Washington tweaks its approach
to Kylv after January,
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Follow ‘trust, but verify’
formula in China ties

Im!ia must move on to & “trust but verify" approach to its China tes as

there has been a resst in the relationship with the thaw in the

Himalayan standoff of 2020. The external affairs minister, 5.

Jaishankar, confirmed the October 21 development about the sgree-
ment that promises to change the status of the ties from a state of eternal
suapicion over China's territorial expansionism to one moving towards a
state of peaceful cosxistence.

The minister's statements in bath Houses of Parliament served to reas-
sure the nation formally that the Ladakh disengagement has slveady taken
R‘w , including in all the high friction points like Depsang end Demchok.

mext step towards improving the ties would be de-escalation at the boe-
der, which is & process that will take time.

That thers has heen progress at the ground level in carrying out the
\Freememwtuc!l came in the wake of the mesting between Prime Ministar

arendra Modi and Chinese President Xi Jinping in Russia indicates the
start of E;mse Given the amassing of on the LAC by both
sides nne'r the Galwan clashes of 3120, there may have been reasons for a
national obsession about the border with a prlck]y neighbonr.

If Chinese troops
are passing through

The fact that the process of resatting the ties in
other areas can move ahead was, perhaps, indi-
cated in the two leaders not seeing a need for

Too few babies? Reset the

LETTERS

indlan territory in another meeting at the G-20 in Brazil were both
their patrols, are Weve present af the summit and were part of the TABLE THE BEEF
ceremonial photo-op. Neither side may have
Indian troops also sean the need for ancther meeting since the
;M ‘&dﬂlﬂl sﬁ:‘eemem about the LAC was being implement- yespite his comm
rou! nase Inet
o i ja fe rate debate
calms tg ily if d\e patrolling is equitable. inese 4 i
b ms troops are passing through Indian territory in i
Pradesh their |pat.rn s, are Indian troops also allowed to Simply put, many Indian af the children. These
notional only? patro through Chinese territory? Ave China's ‘e slo. ok wans 10 wsl!mthebamehylhe gmr-
elaims to Arunachal only notional and not like- Patraie kha erument — &t the state or a
Iy to stray beyond the hypothetical into any kind of expansionism? % have more children the Centre. If s impossible
The external affatrs minister revealed India's thinking that the disen- 4 Gha‘“er}ee because their families  to dothis for & large country
¥ do not have the with a rvelatively low per

pagement allows it to mnstderothersspecmul’e ment in a calibrated
mannet. There are lssues fike China's trade s'urpius amnd its eagerness to
invest in India in its perpetual pursuit of expanding its trade with the
world that has been advantagesus to the extent of China having an

industrial supe rin

How India calibrates its trade ties with China is pol.ng o define the

future, which itself would be indicative of the country seeing the necessi-

to move on sinee 50 much is likely to happen on both the positive and
negative sides once Donald Trump gets to reside in the White House for his
second term. And China is already preparing for its big taviff battle with
the US while India believes some benefits could flow if Chinese goods get
outpriced from tariffs.

T iz a lot to veri rding the near $85 billion trade surplus that
China  enjoys uithq 'l\:gd?a !EDW amid a cumumuvﬂrﬂlinn
dollar Indian deficit. The guestion is whether India has the same kind of
access to Chinese markets withowt tariffs and other stumbling blocks that
most Chinese goods seem to enjoy in their being exported to India,

India must seek parity in trade exchanges too at & time when China is
preparing ta face hurdles in the 'S and needs to held on to all the markets
1t is serving now. Maybe, the trust but verify principle should apply to
trade too,

Make bank nominations a must

he Banking Laws (Amendment) Bill, 2024, which was cleared by the
TLnk Sabha a co‘uqze of diys addresses some of the key costomer
issnes such as having multiple nominees for an sccount. The
Banking Regulation Act allows account helders to appoint a nomines, who
can seeess or deposit articles or locker in case of death of the person who
nominated him or her. The current amendment allows the appointment of
up to four nominees, whe are authorised to access the aceount either sue-
cessively or slmulmnenusllﬁ
Having a nominee simplifies the process of transferring funds at the time
of the arcount holder's death. However, it is not mandatory for the aecount
holder to appoint & nnmmee making :usmmem ansd hank slnff]gnore this
reguirement, According egxrt ncf! of demat account
hobders opted out nl‘nnmtnadun BCANSE their helng]emxrgltsbnm fill-
ing a simple form.

e current smendment too does not make it mandatory, which allows
eustomers to opt out if the bank policy allows him or her to do it Insoch a
ease, it does not matter whether an aceount holder is aliowed to have one
nomines or four nominees,

on March 31, 2024, unclaimed deposits stood ar & whopping 278,281
crores, which grew 24 per cent over the year s%n figure of 852,235 crores.
One of the main reasons for this scoumulation of unclaimed deposits 13 the
lack of nominess. If the gwemment wants to address this issue, it should
have made nnmln.atmns compulsary — perhaps it needs to wait till anoth-
er round of reform

Other reforms w:]:bde redefinition of fortmight for cash reserves, axtan-
slom of tenure of directors of co-operative banks and a hike in the limit for
substantial interest in a company from 25 kalkhs in late 10608 to 22 crores,

THE ASIAN AGE
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s bareaueracy,
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often seen as the steel
£ a curi-
o phenomenon — an increasing number of

ests of H.!F nation, 18 not
new. Nor is demographic
anxiety fuelled by falling
fertility. India stands oat
because it is the warld's
most  populous  country
{pap: J-I hLlJlu!u with a
it
{mrdmn age; 3&:. where
many states are simultane
uusl.! wimessing a stea
ne in i‘enl.lﬁy
al a varying rate, ami a
spike in the number of
s&lnim'cltl.whl;p i i
t is perhaps the only
oountry where the national
TFR (tatal fertllify rate), the
average number of children
A woman gives birth to in
ir Lifethme, has reached
201, while millicns remain
poar and relatively less edu-
cated. This is in stark con-
trast to other countries
wihere the haby bust or fee-
tility decline started after
mpst citizens reached a car-
tain level of education and
affluence.

Arpuably, coantries veed
to have a total Fertility rate
of 21 to sustain lngterm
generationl replacement of
the population. Still, it may
=eem a little odd that in a
country where o0 Tany
woung peaple are chasing
too few jobs, where millioms

o cope With unem-
plovmsent,  stagnant  in-
ooames, rising prices and
mounting costs of bringing
up and educating chiddren,
there s a lowd nd for
miore children But like it or
not, the fertility debate is
now firmly part of Indiz's
pelitic] bar ]

In recent montha, we have
had two chief ministers in
Sonth India — N. Chan-
drababu Maidu of Andhra
Pradesh and MK Stalin of
Tamil Mado — pnhlicly
speaking abowt the nesd for
women i their respective
states o have more chil-

mished palitical claut l'm-
southern India c

underutiiised,

popualous and al-
)m'g pn-htlcally owertul
£Im states. un:hm's
proponents often talk ahout
LheNu!hm minarity Ead
ally re]ﬂsclng the
I iy
aw. Mohan Bhagwat,
supremo af the Rashiri
Swaynmm-ak Sangh {RS%;
calmﬁm of the
|1|hl|g P, further
stirred the pot by publicly
exhorting Indian tamilies to
have at least three children
each, India needs a debate
ahgut its population, just
not the ang its palitic)

Decl.in%mg &ml.lry worties
the wealthy West as well as
many Asian countries like
I::hl.ne dapan and South
Kaoven, ir. governments
have been affering an array
af incentives to families to
have more children. Point
b mote: 01lw_r countries
advocating pro-natalist pali-
cies are far richer and more
devaloped than ndia
Mast Indians do not have
social seurity
o pensians and must sur-
wive an family suppart and
savings in old ageor ina eri-
sis, Simply put. many In-
disn women do not want ko
have more children because
their families do nod have
the resoierces o hring them
up well They would rather
have fewer children and
pive them & better eduea-
tin, ard quality of lifie.
Dnunlm!! which are mw
actively pmmotm
natalism have %11
suceess Take Ching, A .!m
media report noted that
China's State Counedl, the
country's chief administes-
tive authority, had rolled
it aﬂ:]e)vcy with 13 direc-
tives. alm to bocst the
couniry's declining birth
e hnpm\.e childbirth
sappart services, childeare
: ; mswpm*
in education, housing,
employment. Kew hm]
lhemﬂy measures include
IIIMEWI]Q‘ fnsurance  to
rural mi and

peoplewrﬂ\ﬂu]hhmnp
ment. But here is the rul
These new initiatives are

Many find themselves sidelined, their erpermn
ar their decisiormaking cortailed.
For some, VRS s not just an escape but a

&Qu 1o significantly bocst
ina's birth rate.

A scholarly artdche by
Jiawed Zhan, Yorusn Li and
Wengl Li in “Biodemo-
graphy and Social Bio
roted that China's fertility
rate contimies to decline

ite the g\lwmm!'s
mity-iﬂem ¥ icies.
‘The study expl micro-
level causes of China's
declining fertility rate b:.r
examining the mpact of
l in Chinese work
petterns in recent years,
particularly the prevalence
ufm!mmewm on ferzili-
Mm:ms The results

effects on fertility [m,e'?I
tions", acoording to the

the vision of 8 baby bomsm in
8 big way.

Dir Srinivas Goli, asscciate
professor,  Internationgl
Institute  for  Population
Sciences, Mumbai, and an
eminent demogrs) cites
the examples of China and
South Koren which have
trigd o boost fertiliy bt
have had \wﬂuﬂi sue-
ess. He explaing why India
is unlikely to be sble to rad-
fcally stem falling fertility
despite calls for tha same by

“First, Indin cannot offer
the incentives that richer
coantries faping iemlm.'
dectine are offering. See th
debt ratio GSOP th:ss
State Domestic Produoct).

cant-
1o calls to ralse births as

coats ultimately fall on
families who must take care

Here's the timeline of his Houdini act: the case
was flled on March 1, andl:g
wasboanﬁngsﬂ@tw:hnﬂ

Bdarch 11, Mr Rag

eapita income.

“Third, costs of education,
health eare and housing
alompside other hasic needs
T gone up. People's aspi-

rations Tave gome up and

]eg’wd.lcmuuue 1 g .
nal!i it 15 not just
about material aspirstions.

Maore and more women
want to spend longer time in
edwcation, seek personal
development and self-acto-
aligation; r.'lmr m bmns
gty Ak e
auboroayy and parity anay
with men for work, and in
time spent in damestic
chares. 1 do not think the
government % able to take
care of all these needs.”
Thers is no a
from  the mmmm
context. Currently, unem-
yment rates ave forcdn

many Indian men to wal
longer o get munmd
Everyone is looking for sta-
hleanﬂd.eoent jobs.

calls b
[nd.lau &m:heﬂ o have
more children skirts the
progress made in parts of
the eountry stabilising the
populathon and  the reaJ
challenges. that ordinary
[ndian families face in these
increasingly  uncertain
times. More children do not
autematically a
araphic dividend. If families
o not have decent work,
income, their children will
mat be necessarily egquipped
with the education, skills,
‘healsh, nutrition that coald
he]plh!mmpmmemermnl,r

apportn

anen llIJ] have more
babies when feol emo-
tlanally ami inameially
equipped todo Popa-

lation debate must pivot
areund the kind of popula-
ton India wishes to have,
the interests of ordinary
Jut Bigher iy, T
just higher feetility.
then, Indian women whe
are expected tn have more
children in the inferests of
the nation are entitied to
ask what tangible s

the nation will affer to
them bring them up well

The writer focuses o

da it fssues in dndiz
gJ ECOnamiss.

reached ar
mﬂ?akha.chur:em
igmailcom.

batch) who has been
hatm  the Jharkhand Polie  Housing

Anthony Henriques
Mumbai

DICTATOR TO BLAME

IT I8 UNNERVING to learn that at
least 5 people were killed and many
others injured in a stampede caused
over a canfroversial referesing decl-
&ion at a clubrlevel match in Guinea.
Unofficial sources have put the death
todl at 135. The match was the final of
a cup tournament organised in hon-
our of the head of the military gov-
ernment, Mamady Doumbouya, who
saized power in & 2021 coup. His seru-
rity forces have been accused of
using excessive tear gas which
caused the stampede. Apparently,
they were trying to protect govern-
memt officials ghr this measure.

Sreslekha P.8.
Secumderabad

NOT OUR PROBLEM

RS8 CHIEF Mohan Bhagwat has in
the past also talked aboat "gﬁpuln—
tion Imbalance” and the poasibiity of
ﬁ\ecﬂumrylcehagdmpnpu]atmdlv
idend. Fears have hesn expre-ssed
about the Muslim population
ing the Hindu population, thnugh, at
currjeg!tl = Mgmwmh there i 15 o
passibility of appening. The
number of children n & family is,
partll:u!lnrl) an issue involving 8
waman's right to her v and her
agency. State intervetion in the mat-
ter has not effective in any
country. Why are we copying the
West and debating ainut havl.ng
il tality poli ismm‘aeﬂ
new pro-natality policy
Sankar Paul

Chakdsha, West Bengal

shuffled off to

Dilip Cherian
Dilli Ka Babu

A great exodus:
Why are India’s
tax officers now

calling it quits?

s officers seemn o be tracding Nt
mlhrgremerpmtum menum
of

statement.
lrl!dsmﬂ continues, wlmw‘ﬂi keep the

mm%mmmmmwmg

Mlmsiugs!am for nn.mwe Pankaj Chandhary
ﬁm med Parlinment thut 853 IRS officers
have Voluntary Retirement Schems (VRS)
since 2014, the numbers shiwing no skgns of abat-
m.lnmtmlm{wmquﬁmamkm
Ty 204, ﬂ'gnwnberhmﬂmmmdms? The
customs and idirect taxes cadre saw a similar
SUTEE, mammmmﬂl&mm
T3 in 2024, And while data on [AS and [PS officers
mgmmmmmm
mﬂmsn they, mo,mpmufﬂlls
Whmpsm'l\nnglhisilshr_'i‘nrm‘a the

vate sector offers better pay, more creative
o and ﬁemhmucrauc Hhackles. With '\m

mmhmmnmd:thsﬂrwa
na\.;gme Inlia's regulatory Land
However, there's a deeper malalsaml‘lﬁm‘gue

povernment and an increas hostile work
mhﬂmtmmﬁhingé‘relgsmmm_

! Inadin’s civil
=ervice is stretched,
e e
fature. Perhaps it's time to address the elephant i
the room — why the “stes] frame” 18 beginning to
buckle.

wmmm ESCAPET
SIB chief and
Tewritten

Mhmmm e Former
retired [P T, Prabhakar e has.
the playboak with a bold, sonve might say awda-

cious hit: um. in the
L‘nimﬂ%m.whdh - i

anmldmgmlhtmannlnmnrl‘lnrmm
Rap a have traded bureaucratic files for
Ll mpuna a5 he CAncer treat-
mm&nthhkm’t]nsaauhntsqmsmnm
American suburbia. Mr Rao's
&

Flm‘ld.lan Insri\e:pmmmeguinntpoﬂﬂmlpeb

Pm‘(helnd:mdwlsen‘mﬂﬂsummem
ust & scandal It's & maoment of §

dmhm{amﬂ:emnfourhumm

cy when Its stalwarts would rather flee than face

the music? As Mr Ran hasks in Florida's sunshine,

nqemﬁmhﬂemmkmptahrm aver. Stay

mm
more al

ﬂ)em‘he'a m?hnsrllmeﬂmgspec

governance — ar the lack thereof. The lat-
almme?;\nmg ([PS: 1900 batch) is back
as DGP, replacing Kumar Singh (IPS: 1904

Leaving his alleged thon Ltd
ll“ﬁmt‘s Gupta was unceremoniouslty removed by the
E.C d.anng the Assembly elections, with the
ayll.umm'ﬂ was inatallsd in pl;e
sgcape route for belsa- d from a sl ﬂdﬂmll‘&uﬂiﬁexm

‘what seemed like a final word on the matter. Now,
Mr Gupta s back in the saddbs, with Mr Si
now i into & corner office that soan
bmportant but ia far removed from the policing
fromtlines.

Just weeks after the Soren todk
charge, the e seets move than coinciden-
drom Mr Saven of his intent to
ﬂrmmyamdmufmmg«war

ﬁu‘nmal
hlthylu]eada’sh:p hmt
mrl:nmryn'rj.m:n it shoakl men
something, Bul tan?‘Erkhar!Lﬂ'e DGE's chair
scems move Like a revolving door than a seat of
steaty authority.

Love them, hate them fgnore them at national
peril, fs the halur guarantes snd Dilip's beliaf,
Share s m:mmwp

o,
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NION  Home
Minkster Amit
Shah  asserted
o Nevember
18 the determi-
nation of Prime Minister
Narendra Modi to amend
the Wagl Act, 1005, deapite
resistanoe (rom key Opposi-
tion lemders,  The Union
Governments  push o
amend e Act 18 ominous
The apparent  Intestlon
behind the mow s o
redduce the Wagl Bourds
control  over its  assets,
which are the third largest
in the countey, after those of
the Raibvays and the
defonee establidhment
The glring politios
Riehined the thin vell of nobile
wdressing ‘the
Izsues and challenges in
regulating and  manoging
Wagf properties’ as the gov.
emment’s statement on the
issue, s evident from the
reeend evenits
Thee cliima of there being
temples  beneath  historie
ques and  shrines
fram  Sambhal ur
Muin alDin Chishti and
Adht Din Ka Jhonpra in
Ajmer,  Rajast han are
affectitions of o concerted

otheri wition

A distinet intensive effort
o tar the Mundim communi.
Ly of the country as one car-
rving the historical leg;
temphe demolitions for con-
dructing mosgques and, in
recent history, sitting on
encrmous land assets and
Al whining s conmrcuous,

Originating from the Are-
abe wordd wodgqui', mesning
o detaln, hold oF te up,
wagl i= the permanent
jabeelge by & Muslim person
of his property, movable or
immovable, for a plous, reli-
ous or charitable purpose
uncler {hwe Iskamic law. Onee
pledged, such o property
an nelther be godd nor
donuted or used for any oth
or purpase. Allah being an
Inchoate snd ethetvalentity,
o ‘wagll ervating o wagf for
the benefit of the people
appoints a ‘'mutawalll’' for
the management of the
wagl, Ciee the wadl trans
fern the property o Allah. it
bectmes rmevocabie

Wagle, hiwewrs are not
unbversal to all  lslamic
oountrien  Libya, Egvpt,
Suelan, Lebanan, Syrla, Jor-
dary, Tuniaka une Trag do not
luve them. The history of
waeyl i traced bock to the
Ontoman Empére. Thug, the
Iddamic countries that fiell
under this empiee hove waq
in some form or the other

Wi f in Indin goes back o
thee petiod of the Sullinste,
o the relgn of Sultan
Mutzuddin Sam Ghace in
the late 12th century He
delicoted two villages for

OPED
Politics behind ‘redress’ of wagf property rows

DINT I‘IISS‘ EUHI’EHIIE! i
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OMINOUS: The Unkon Governmenits push 15 amend the Wl Act, 1064, des e o ppos Rioi fiom
wnrious soctions, b bid to rede oo Ehe Wigl Boand's contnol over a buge noseis. ra meom

the upkiep of e Jama
Masjid of Multan, With the
conmolidation of the Muslim
rulers in Indhiy, wagls and
properties  under  them
expanded

During the Britiah rule, o
dimprute over b wagl property
Iy the labe 10Uh century kand-
wdin the Privy Council The
Bench of four British judges
declared the wagf invalid,
degerilabng 1t aa ‘s perpetulty
of the worst kind. However,
thait dehsbion wan nol accepl-
o in India. "The Mumialman
Waqf VaBdoting Act, 1013,
retained the institution and
the waqfs continued ofter

e claims of there
e nples

beneath historic
moscues and

shrinesare
allectations ol o
concerned
otherisation

Inche pencencoe
Government  of
Indhas ntaterment sttributes
e “stren gl hisndng’ of waigly
wnoe the Wagl Act, 1054,
unede hich the Ceniral
Wagl Councll of India was
created in 1004, It says that
the Wil Act of 1005 made it
wven moe favourable 1o
Muslims” It led to the
strengthening of the wagl
colnctl, the state waogl
baurd, the chinf sxcutive
alficer and the duties of
mutawnlll,  Further, the
way{ tribunals were
deemed to be civil courts
An amendment in 2013

made  the  manogement
more ¢ Melent wnd transpar
enl The Wool Repeal Bill,
2022, anel smendmint to the
W Act, 1665, tabled in the
Rajyn Sulsha on December B,
2023 are efforts towands
doing away with the waqfs
o et ralising thelr rokes in
the ownership and manage
ment of wuch large chunks
o land snd property

Thie Wagl Bill, which |s
eitrrently with the Joint Par-
lamaentary Committee
WIPC), has the following four
i features)

® The Bill changes the
componition of the Central
Woql Counal and  wugl
boards to include nonMus
lim members

®T he mirvesy com mision.
ef hai been replaced by the
callecton, grinting him pow-
ern to conduct wrveys of
wat)l properties

® Governmont  property
Mentifiod as woql will coase
W be wigl. The collector
will determine the owner
ship of such propeties

® The fnality of the i
bunals dectilons has been
revokeel The Bl provicles for
ket appeal to Uhe higgh oournt.

Clearly, an put in the his
ol context in the gow
emnments stalement, the
wails hive been portrayed

an an ldamic legoey — the
legacy of thi Invaders
The siress on including

non-Muslin members con-
veys the mpression that
thiesse bod les, with such rich
asdeti, aro prone o miss
g the resources

The incluston of different
st bona of Muslims, wome n
in particulse would sertain.
ly cronle o representative
sl amvel s dherable,

However, replacing the
MUrvey comimissioner wilh
thee district collector con-
cerned for conducting mur
veys of wagl properties la
move meamt to create o
clope and day-to-day sur-
velllanee oechanism
under the respective sate
RoveErnments

The phease “government
property identifled as wagf
creates an impresgon that
the waqfs are prone to
encroachment  of  puldic
land. If theere are individual
cames of suh Impingements,
the y it be checked. But to
bt 1t ki Deggal Lnatriiment
demonises an  insdiluthon
Bnked 0 8 community
which has been under pres
sure for over o divade

Fnally, while the provi
sion for an appeal to higher
coutrts by fine, the: weake ning
of the sanctity of the U
bl s b prrobsbemat i,

The JPC has not been able
b finalise the Wagl Bill for
obwvious roasons, While the
wlspisctiona of the opposition
MPs are not known, the e
son why it foced pough
weather can be surmised

Whether the JPC's exten
mon will evertually iron oul
the differences s not
knewvin, but the Oppostion
has its tnak cub ot It must
challenge the demonbsati
of the Muslims, as atiempl
il by this begnl instrumient.

What Trump 2.0 means for Indias economic aspirations

SUSHMA RAMACHAND RAN
SENIOR FINANCIAL
JOURNALIST

VEN before belng
Formually anointed
s US President,
Drmadd  “Trump's
PONCRINCETIETRS
i eveating ripples i globol
eonomies. Recent slvos on
Rariffs and the dollar have
wparked conosma over the
proapect of trade and curven-
ey warn in the coming days
Policymakers in both devel
opod s developing cotine
tried are voklng conoerms
ovier the Impect of his new
plans, While some fears are
valid, ghven the track record
in hin previous tenune, ohe
wrs uge ot Some commenta
are in o serious vein while
others mwm to be aimed
merely ol reasserting the pri-
macy of the US in the world
emnomi order
Fuor Inlia, the reality is that
having o stuble eqnomic
relationship with the US i
eritienl o Rs growth and
development. This in the
country's  biggest trding
pariner in tandem with Chis
na, But ther s o significant
difference between the tes
il s twin exononmie sper
powers. There b a trade sur-

fobus with the former and a
yawnbng defict with the lat
ter Other disparitics in the
Tklmberal U ncludie Ui fact
that mvestments from the
US are eapanding, especially
aa the Ching Plus One strite-
0 b gnining ground, In con
st nvestmints from the
northern  nelghbour  have
slowed down conslderably
reoernd by cluse bo s traned polit
ical relatior. As for the Chi-
i Phas Cne policy; it may be
one of the factors for the for
eiggn direct nvestments hav-
ing perked up this year, From
April to Septembes, the FI
inflowy ure reported o have
rsen by 46 per cent — from
$20.5 billion 1o §20.79 bilkon
The Wil hikes being pro-
posed by Tramgs, on the other
T, cowilcd hiavee @ camywen
ing effect on this country’s
et bo s kg gest market
T recently, India husdd been
oxciuded from the bst of
ountries sgainst which the
Promichimtleet waa pilanning
o Doy s it chu s
In specific terms, 0 fag, he
hos declored that o 10 per
cent tarl hike would be
levied on China, withan even
higher 25 per cent levy on
imports from the nelghbour-
ing Mexico and Canoda. One
mvanon ot in the inability of
hese countries W eurb diug
enugeling into the US
Hislotest acetldc comment,
however, has been agalnst
the BRICS group, of which
Indin b & founding membet,
Threatening o kevy 100 por
oont tanfls, e has taken

ALTERMATIVE CURRENCYT Thee sugestion that the BRICS group wearkd ool o new cumency 10 replace
the dollar bas [1he chano of becaming a really, mutes

exveption to reports that an
altemative qumeney woulld
b foated by the group o
terpas the dollax

The ranmwr against the
BRICS group sterms from
Bruzils proposal, at the last
summid, to dievelop an aller-
native ewrency o educe
mwhance on the dollar, The
anndyance seerms hugely out
of proportion as The sugiges
tion has ltte chance of
becaming o reality, Wide dif-
ferenwce i bebeologgy and out-
look among member coury
tries militate ogains the
formulation  of sich o
wcheme, Undoubtedly, there
has been coneern over the
manitions (rnposed on Russia
after the Ulcrsine war kept it
out of the worldwide finan
ool settlement system
knwowm s SWIFT. This areat-

On the positive side,
this could be just the
pushneeded for this
government o shift
fronm its recent
policies of hiking
import tarills.

el obstsdes in doing busk
s weith thud country, Aller
native ways are, thus, being
explored 0 evalve o new
Intemational bnnsaction sy
tiem, but Uy are still at @ nos
et stage, As for Inclia, It hay
b sing & rupes payment
mechaniam for ofl purchoses
Fromn Russia, but thin s mere
Iy o continuation of & bng
wtanding arrangement hark-
g Nk 1o ther Sondled om,
Setting this lmue asiche,
therefore, one must exarmine
the meal problems on the e
WT front. On the negutive side,
the prospect of & glolal trade
wir could lead Lo recerson
wry conditions In some of
Inchia's bosy et To that
extent, this could affect
eports, enpecially to Europe
and the Americs. There is
alae i posgbility that tariff

eould b mined on expons o
the lucmtive US market in
retalintion for the relatively
higher duties Imposed on
imports here, Trump has
repeatedly cted the instance
of Harley Davidaon, which
wink Lunaible to enter the Indi
airk et due o high bl
It in imesvitable thal eistier
aocemt bothe siabsle domestie
markoet would be sought by
the new LIS admdnistmition,
o han boen done in the post
The differnce now in that
there fa a real Blelibood of
retalbubory tar T

On the positive ke, this
ool b just the push pesd-
vl for this government (o
shiift from s recent policikes
of hiling lmpont tardf. The
prooess has been cont maing
grudually for the past few
yoani inthe gulse of bunch-
ing the “Make in India® pro-
wrnmme. This hos radsed the
renl danger of proted onim
in the form of tardlT walls to
Il this domeatic indus-
by, ni wis cone in the
Licenee ra) era. While some
sectors may genuinely need
protection, by and lurge, the
Dndbiany, bncduistey ba o o more
resilient wluge than ever in
e pant, Besichen, i7this couy
Uy it phugg into the ik ihu]
mpply chaine, #
bbbl this entire !!rah-xynh
impoit kvies Rolsing rise
i ahoukd ot be the
rutionale for putting o high
Laridl regime in ploce

‘The other advantage that
wukl arke from Trumps
pilana tor hilee tarifTs on goods

from China is that Indian
expaorters could gain o oo
petithee edge. Seveml studies
huve emerged  highlighteng
her prosin thiad for growth in sec
tors ke testiles, information
edunodogey wil pharmoaceuts
cule Apart from these galen,
it is possble that investors
willidhift init of China to sveld
the pundtive tariffs imposed
on imperts fome Uhere,
Though some of this move
ment may benef smaller
econombes lke Vietnam and
Inclonvesdn, langer ventumes
would prefior India lor nekooe
thors 11 s the beewfits of low
vt Laksor el v Inbai Bty of
shellhec) man power, especially
in high-tech wvan

Trvebia, thans, mewscls o review
i o inwneddooking polk
cles while considering the
way forward in deoling with
the tectonic shift in tanfls
envisaged by the incoming
edminiatrotion. It may not be
cany going as Trump has
already  pronounced  this
country o be an abuser of
tani T There ane bousd o be
tond gh Pt tions as the US.
seeks greater socoss 1o the
termiptingly large Indian mar
ket Dealing with more
agigre mive trade diplomacy
will mean adopting a more
Mexibde approsch, expecial
Iy as this country cannol
afford W continue rabiing
protect bonkst wlls ko globs
wlimed wordd, This may be o
rodical change from the
pant, but it could ultimately
benelit trade and industry
In the long run.
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BJP all theway

Party shows allies who's the boss in Maharashtra

the e, all that outgotng Maharashirn Chief Min
ister Eknuth Shinde managed o dowas w delay the
inevitable. He tried hord to punch abowe his weight,
but the BJIP husd too miny sces up its sheeve. In last
th's Assemibly eloctions, the BIPJed Mahgyuti
had reconded a thurmping victory, Shinde's fate was prac-
tically sealed when his Shiv Sena faction ended up with
only 5?amamttwnmlfﬂl¢Myl 132 of the anmnpwv
ty. His hen they
sought nﬂ.hrl:m a’ﬂ':: Bihar modied — the BIP had won
moae sets b that state than its ally, the Janata Dol (Unit
ed), but had given the CM's chair to Nitish Kurmae The
writing was on the walk Shinde had to be put in his place,
andthe BIP did escoctly that with characteristic defness.

Everything has fallen into place for the saflron par-
ty in Muharaghtr over the past two-ond-a-half years. [t
capitalised on disunity within the Shiv Sena towin over
Shinde and bring down the Uddhov Thackeray-led
Moha Vikas Aghadi govermnment. A yeor later, Ajit
Puwar — always ready to join any alliinee, provided he
gets the deputy CNFs post— broke awiy from his uncle
Shurad Pawar's Nationalist Congress Party (NCP) and
Joined honds with the ruling coalition. The split in the
Sena and the NCP worked to the BJP's advantage,
which has gone from strength to strength,

In the st werk of June 2022, when his government's
fite wag hanging by o thread, an embittered Uddhay
chidamed that b had warned Shindeof the BIP's “use and
ﬂm'm"mhcy ']'ht e CM was not of the mark as Shinde

irnseelf al the mercy ol b Hy. His
fhrtion has boeen reduced toa linhility for the senbor part-
ren, which ean survive and thrive without its support.
With Deverdm Fdravis at the helm, the BIP has tight-
eneed its gripon Maharasshtra polities, not only deamating
the Opposition butakso dewrfing its own allies.

Groundwater crisis

Can Punjab and Haryana reverse the dedline?

UNJAB and Haryara e on the beink of a
groundwater crists that could jeopardise not
only the region's agricultuml backbone but
also the nation's food security. Reoent data
fromthe Central Ground Water Board paint sa
Erim picture; Punjaby’s Stage of Groundwater Extraction
(SoE) stands ata staggering 163, 70%, whilk: Haryana fol
lows closely with 135, 74%. These figures indicote that
gmncbnh mwmn inthesestates far exceeds naty-
rad rech ifie heal dopletion levels,
Tl’!'unulspmnuiy:l:m-nlyl}rmlmmdpn]
dy, & water-guzaling crop that dominates Punjab's agn-
cultural lindscape due to assuned procurement and sub-
sidies. Despite efforts o promote alternatives like muda:
or pulses, farmers remuin hesitant, citing inasdequate
rrdrirmum support prices (MSPand procurement guar-
antees As groundvater levels plummet — they are
expected to drop below 300 metres by 2030 in Puninb —
the quality of water deteriorstes, rendering it unfit for
both Erigation and drinking In addition to sgricultural
proctices, raphd urbanisation and industrial growth have
eacerbated the crisis, (ities like Gurugram and Farid-
abad bn Haryana have been drawing more than double
thedr extractable groundwater, highlighting the unsus-
tuirable pressue on this vital resource. The state govern-
ks, along with the Centre, must urqmlly hmlm\mt
measures such s ding canal-ba:
incentivising crop diversifieation and ensum; robust
water priang mechanisms to discourage over-extraction.
The Jal Shakti Abhiyan and Atal Bhyjal Yojana have
Sl the groundwork forminwater harvesting and squifer
marmagement. But, unfortunately, their impact remaing
mited, It radses questions over the ability of the two
stated to reverse the alarming dectine, Without immeds
ate and d ncﬂm. the crisis could
spiral into o, th ng livelihonds
and food security, it & llnl'fu'puliqmnkt.rum act dedde
svely 1o protect this ireplaceable resource even asthe
uffectod states fee impending barmenness,

OPINION
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The importance of being Fadnavis

Maharashtra CM is far more intelligent than Shinde and more capable of plotting political moves

TRYSTS AND TURNS

JULIO RIBEIRD

WELVE days afler
the BIPJed Mahayu-
ti'ss pectacular victo-
1y in the Maharash-
tra Asembly
clections, Devendm Fadnavis
has been sworn in as the Chiel!
Minister One would have
expected celebrutory fireworks
after the renoway succesi.
Insteod, there was bickeringand
the spedade of a sulking care-
taker CM, Eknath Shinde, shel-
feving in his village in Satarn,
some distance sway from his
happy hunting ground, Thane,

Shinde, who Lroke away from
his party, the Shiv Sena, on Fad-
navis' prompting and formed
his own faction o head o BJP-
mentored government, felt that
he was entithed to continue in
that role. But the BJP got 132 of
the 288 souts, wherens ity allies,
the Shiv Sern (Shinde) and the
NCP (Ajit Pawar faction) got 57
mnd 4] seals. respectively.

A factor that was not tiaken into
mecount by most pundits, except
those aligned solidly with the
BJP was the rale played by RSS
swayonwevaks B canvassing
door-to-door on behalf of RIP
candidates in particular They
emphastised the slogan™Ek hain
toh aafe hain, coined by Prime
Mirister Nurendm Maodi during
his campalgn in the state. In
Vidurbha, the BJFs near lotul
sweep was schieved largedy due
to these committed voluntees,
who had fanned out from Nag-
pur ot the bidding of thesr lead-
ern. They proved their mettle,
like they had done in Harysna o
few monithy earlier.

When heengineersd a split in
Lhe Shiv Sena and the NCP in
recent years, Fadnovis had
expecied lobe catapulted 1o the

N THE DRIVER'S SEAT:

rious with over 75 per cent of
the votes? The sat was tradi-
tioaally held by the Samajwad
Party (SP), as coukd be expected,

Thw police, who are not
empowered by the Election
Commission of India (ECD to
check bdentity cards of voters —
this isa job lotted exdusively
to polling officialy — ane report:
wd to have gnored the BCI's
instructions in UPR  They
allegedly examined identity
carda of would-be voters on
their way W polling booths and
turned awsiy SP supporters. It
should pot be difficult for the
BXC] 1o verify the truth of such a
serious allegation,

In my constituency, Mumbai

frioen Ekraith St

throne, His party bosses in Del-
i decided otherwise., Fadnavis,
like o good sbdier, accepled
their decision. The choloe fell
on Shinde, a former autorick-
shaw driver from the majority
Moratha  community with
proven qualities of lesd ership.

Shinde tumed out 1o be an
scceptoble cholce. He was
accessble to the public and
cooperative with the senior
partner in the ruling alllance,
Hethought that was enough 1o
guarantee him the CM's chalr
for the next five years. But the
BJIP togs bruss could not ignore
Fudnuvis this time.

He & far more intelligent than
Shinde and more capable of plot-
ting pobitical moves. He was the
Chief Mingster from 2014 122018,

RSS stayarnsevaks
played an imporant
roleinthe BIP’s
victory, particularly
in Vidarbhi,

previous Mahayutl government,

ol a ver one al that.
He voncentrated on the develop-
ment, of infrstructume and did
not nterfere too much in the
iyt -y working of police sta.
tions, ke moany sate Home
Ministers who preceded him
were wont lodo,

Shinde hay reconciled himself
to not becoming the CM again.
He bargained for the Home port:
foldio, but cid not sueceed. In the

Pk s Deputy CM, had
kept the department under his
wirg. Stute power i reflected in
the policeman’s unifoem and
thie ablity 10 trouble dissenters
wheen the nalers o desire. Al
politeal parties are aware of this,
Hende the cagerness (o be the
oo to control the polios.

The tusde within Mahayuti
lasted far longer than was
required. There was talk of

) the M. aa-

Shindke being reluctant to join
the government ond only
promising to support it from
the outsdde. If that had hap-
pened, Ajit and his NCP faction
would have enhanced their
borgaining power in the gov.
ernment. With hin party’s 41
sents, he con provide stability
Ajit hod already declared his
preference for Fadnavis The
finance portfolio, which he
held in the previous dispensa-
tiom, was his for the asking. He
who controls the purse can
throw someweight around. Ajit
lervonwes howe B ey,

City, the Opposition candidate,
Adityn Thackenay, wiks expecied
tovwin, though by i reduced mur-
g this time. That is exacdly
what happened, If something
different to expectations has
happened in other constituen-
ches, there bs no mention of such
instances in the media
Econom st and political com-
mentator Parakals Prabhakar,
inaninterview with Karan Tha-
par, sald many ‘extra’ voles
were cast in some constioen-
ches between 5 pmoand 11 pm,
far in excesn of the | per cont
that is the norm. ‘The ECI per-
mits those who joined the
gquewe at or before & pm to md
their votes. That  overflow
should be handbed normally in
an hour or so. The fugures
reported by the authorities weee
fthe normal rum-

In the meantime, the Con-
gress s busy blaming EVMs for
ita defeat. Ther s no evidence
o shew that EVMs were tam-
pered with. The Supreme Cotrt
hus rightly dismiased that plea.

fiar
bers, sald Prabhalur, IF that s
g0, the ECL, for the salke of its
credibility, should investigate
arid clear the doulita of the pub-
lie and those of a regponsible
like Prubhakar

The tactics allegedly employed
by the BJP o win Assembly
byelections in Uttar Pradesh,
throiggh the use of the police,
mnot e tried in Maharashio,
The political culture there b dif-
ferent In the UP constituency
of Kundarki, where Muslims
account for around 83 per cent
of the population, the BJP's
Ramveer Singh emerged victo.

THOUGHT FORTHE DAY

There are no personal sympathies in politics, — Mg Thatcher

Shopatany cost

Maharashtra's Chicf Blectoral
Officer 8 Chockolingnm issued
o tatement that these waiting
im the queus after § pm account-
i fow endy | per cent of the Lot
turnoul. Apparently, ‘11 pm’
quoted by Prabhonkar was the
time when, sccording to the
ECI, polling officials resched
homeafter ncking the EVMsin
the strong roam,

Radicalism rears its

ON THIS DAY...100 YEARS AGO
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Adlash of conferences
'I'HE‘. Punjab Provincal lelﬂ'“'hu‘ mw‘lstalw umicher chroum:
L onee Uhe graveil bt onis in ile history.

Bwepl for 4 bried persod & 918 and mu lhe relithons between
the two mlu'pn! mnum.lmn.-i in the provinee have never in
pevenl years b L But tever sinioe the
I.J.MM|mh.m-lh~yhuﬂ really 5o bl as now: One single (et

fur haas e, Thie K-
lafut Conferenoe, u.hlr:hmhmﬁy meets in the same clty o the
Congress, bs, in the present case, being held not of Lahom, the
e wherethe Provindal Condenence mieets, butat Amritss and
i bring held sirmultansously with the Intter 1t w heped ut orie
s that by esrmest rey Lhisr ool sl avert
i, but the: hope hat been frustrated. Notonly so, it i a practical
certalnty that with a few exoeptions, no keading Mohomeduan of
the provimee will porticipote in the proceecings of the Provincial
Conferenoe, whether as an active worker of & member of the
Reception Comemities or as a delegate. The most extroord inury
part of the thing ks thot the very men whoare thus standing aloof
from the Provindal Con ference, in spite of strenuous attempts
to make them jobn it are and have always been loud in theirom:
plaint about the Congress beinga Hindu ongunisation. What el
can it be, 8o B os its personoel nrzmﬂ.‘erllﬂ. |h ||muf1.hn
rathalicity of its conat ecpual:
Iy open toall comumunities, none but Hindus wlilp:ml inluge
o eveen substantiol numbers?

e

till youdrop

Lavrr Monan

originin the US, iscatching on in India aswell,

Newspapers in some of the bigger cities carried
large ndvertisements in the last week of November of
special ‘sules’ to mark this event, In America, this is
the doy when shoppers go into a discount-driven
frenzy 1o buy whatever they can loy thelr hands
upon. We have not resched that level of hysteria yet,
but we are definitely getting there.

In any case, we are still in the truditional festive
scaxon when shopping acquires the surs of an
essential itual. The morkets are shuzz with activity.
For those who have something to sell, this is a criti-
cal time, They would have racked thedr brainginthe
past few months to get an answer to the make-or-
break guestion: Why do people (especially women)
by what they do? Fortunes are made or lost, compa.
nies survive or die, products go out of stock or
remain unsold, depending onwhether the seller has
got his answer to this question right or wrong,

It ta obvicusly not necessity that always motivates
buyers Gandhiji may have lamentod that the world
had “enough for everybody's need, but not for every-
body's greed”, but that is not how modern commerce
worka, In fact, If Bapu's advice were to be followed to
the letter, most of the economies of the developed
world would spiral into recession.

S0, 1 travelled for and wide; T talked to sages and
seera 10 find out if thete was a clear answer 1o this
eueation. | suw the mid rush ot Black Priday sales in
the US — where sveryone fisels that (o take part in this
scramble is a holy rite thot has to be gone through at
least onew in o hfetime — and wondered why.

1 nlso realised that if the word ‘discount” s added
in o sales cam paign, it drives buyers everywhene into
a freney, even if the prices have already been hiked
Lo accommaodate a rebate. In the festive stason, it is
the principle that matters. So, with the credit card in
hand and the moment of reckoning defermed — even
i by a month — women (and some men, too) plunge
headlong into the maelstrom of retail commerce.

Eventually, after a long quest, with the kind of
epiphany that made Archimedes bolt out of his
bathtub, I finally cracked the mystery and got the
answer to the riddle, “Why people buy?” | recalled
the answer British mountaineer George Mallory
gave when asked why he wanted to climb Mount
Evereat; "Because it is there.”

“Thiat {4 s gooed a reason ae any for shopping

T}IE Black Friday fever, un affliction that hos its

Apropod of ‘Cowandly attack'; Sukhbir Badal
had a narrow escape oo a militant tried to
asgassinate him ol the Golden Temple while
he was performing ‘saca’ to atone for his
sins The attack has evoked condemnation in
the sromyest possible terms from across the
political spectrum. Punjab could slither into
the kind of turbulence witnessed during the
10B0s when the Khalistan movernent was at
s ek, covsingg maybem and unprecedented
violenoe across the stule. A similar kind of
radicalism s rearing it ugly head again,
threatening to plunge the state into dark doys.
These extremists are operating from abroad
with impunity. The government must work
wholeheartedly to combat this menace.
ROSHAN LAL GOEL, LADWA

Govemment must remain vigilant
Refer to ' Cownrdly attack'; the attack on for-
mer Deputy Chief Minister Sukhbir Singh
Budal was folled by the alacrity shown by
AS] Jasbir Singh and others. 1t is disturbing
that Sukhbir, who s being protected by Z-
plus security, was attacked outside the Gold-
#n Temple. [ is rightly stated in the edtorial
that radical elements are hell-bent an dis-
furbing peace in the state. Punjab has
alresdy seen an era of militancy in the 1080s

and 1980z, The Punjab Government and its
security agencis need to be more vigilant
ugalnat such elements, espectally when the
neighbouring country, Pakistan, is witniss-

kg viakenoe and sevire tirmoll,

RAVINDER KUMAR JAIN, LUDHIANA

AS|saved the day

With reference to ‘Cownrdly uttack”; the assag-
wnation attempt on Sukhbir Singh Badal has
sent shockwaves noroes lll!ﬂ.lll' B.M.lnwm

ugly head Politics, shouldn't be mixed
mMﬁmhulmhmmudw
rl I Bodal andothers

hewy Sikch i

wu'u»hunbu the docidonaof the SAD, Sulchbarnot
only opposed right-thinking people of Punjab but
koo beft no stone unturned in justifysng the dock
sdon of the nuling el The Aol Dal must nefruin
from medkling in the wfairs of the Siichs, more so
in maters concarning the Akal Tukht which isthe
el and spiritual set of S Slkche. Let the
SGPC work indepenclently as a meprosentative
bady of the community The pary st under-
stand that 1 ot b b e

HMS NAGRA, FARIDABAD

Ensure regular cleaning of nullah
Apropos of ' Civil society leads'; the fundamen-
tad right of humans tolve s healthy life hasbeen
bgnoped collectively by poluting mdustries, the
government and the pollution contral board. It
is shameful that people have to protest for a
clean-up of the toic Buddhes Nullsh in Ludhi-
ana. Hew can llIL' povemment ignore court
of the nullah? !a\k of seriousness, pn-mued
tndustrial tycoons and the pollution control
boarnd's inaction have led 1o the present siu-
thon. Time-bound desmning, preventing polluted
industrial water from entering the nullah and
Instullstion of treatment plints may bmprove
the comncdition of U Sulle) tribaatary.

WG CDR JS MINHAS [RETD), MOHALI

World must support ICC's efforts

With meference to Tsrnel semmibles for suppont
to oounter [CC warrants’; the International
Criminal Court's 100 warmnts agninst Ismeli
FM Netamyuhu and his oides mark a prvotal
moment in holding leaders acoountable for
enmes nuhﬂl hmmu!.lt:.' Thae Gm Renockle

that st are-app in Pun-
b T nip the evilin the bud, this attsck nesds
for e cxomdermed by all Strict rules need to be
ke Ty thes Gokdeen Termple authorities and the
chistrict administration so that mo one dares W
cury weapons inside or around its boly
precinets. AST Jashir Singh should be awurded
by the Prrjab Government for hisaletnessand
swift action in thwarting the assissination bid,

‘which could have fur eaching repercussions,

mi decisive uhlnl et The :nn.ﬂmlunn.!
o 1o the
Home Statute, must support the 10C sefforts o
enaure justioe. As a champion of nanviolence,
India must kend its votoe 1o the call for justice,
Omly through collective action cin we ensun
that perpetrators e Netargrahu ore brought to
Justioe o restore faith in international law and
prevent arimes againet valnensble people.
ANARJEET MANN, UNA

Lemers to the [aR0r fped i Goutsle 503¢0, Ahoultt ot eud e the 200-wondimit
s shonbel be cogently e Elen arad can b aerd 1y e-mall be: Lettery® ritninemall com
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How tuberculosis destabilises
the mental moorings of patients

TB s stigmatised due o the fear of contagiousness, association with poverty, and unhealthy behaviour. This leads to both social and selfstigma,
which leads w mental health challenges. These mental health issuescause hopelessness, despain and impaired decision-making skills

Chapal Mehas
Lancelot Pinto

i 2022, 242 million ndians were

diagnosed with miberculosis. A

silent erisis, TH is associnted with

a deep stigma, and those
alfected have stories of being ostracised
and mistrested by Gomilies, communitios,
s even the health system, All of this hag
a signifficant impact on the mental health
of those fighting TB. In truth, TH and
menital illvess are co-epidemicd,

Evidenice suggests thit people with
vt health issses ire more kely to
develop TH. Also, TH-related stigma
adversely impacts a TH-affected
vl chuaal's mental health from diagnosis
throagh treatment and fts side effects.
Th-related mental health issues also
significantly dirnindsh an individual’s
quality of Hfe,

Why dees this happen? TB is
stigmatised due to the fear of
contaglousness, association of the dis
with perverty, and unhealthy behaviou
‘This leads to both social and seltstigma,
which leads to mental b h challenges,
These mental bealth issues lead to general
feetings of hopelessness, despair, and
Impaired deciston-making skills, which
i inlse bead the individual to lose hope
s recovery, not be able to follow
mredicial advice, discontinue treatment,
[

Physical scars
TH treatment Is long and comes with
extremee side effects, This leads o several
mervtal health lssees that affect the
inddividiual but sometimes even families
wha are provdding care, Those atfected
see changes in physic
extreme side effects from rashes to
Ay hortle: Lplaudi:ﬁ. anicl lose
el
that the mental wll aften parallels the
physical damage, Up to 84% of patients
with TH have concomitant depression,

It dmpartant for policy and
programmes Lo recognise that the
associntion of T and poor mental health
is bidirectional. While the TS stigma,
profomged treatment, and sdverse side
effects can have debeterious effects on an
inlivicual's mental bealth, poor mental
k ¥ il person to
TH. Awe ystem knewn
1o b sssocinted with mental stress and
depression possibdy contributes to
vulnerability, In addition, sddiction to
b, aleohal, and nareotics, all
associited with mental health disorders,
hias been assockited with a high incdence
of TH, suggesting & causal sasoclathon, The
hobal burden of disease study estimies
that i 2007, 1973 midllion (955 UL
178-4-206-4) Inddtans had mental health
disorders, muking such persons a slzable
T8 high-risk population.

Standards of care In TH now mandate
sereening for diabetes and HIV infection
amony those diagnosed. Shoukdn't we
also sereen for depression and other
mental health fssues? Ina global survey of
nathanal TH programmes (NTPs) of 26
countries, It wis found that only two
NTPs included routine sereening for any
mentil disorder, four assessed aleohol or
druge use, and five had standard protocols
fer the co-munagement of disorders,

Inalia needs o lead the way with a
eomprehensive framework and policy on
TH and mental health, This should
Incorporate mental health screening as

A partienit b ecarminied ot o T8 hospltal in Gaubatl, se

part of TH care. Studies hove wsed simple
questionaires to screen all patients with
T8 at the time of diagnosis and these hive
vielded a good sensltivity, These
questicanaires can be selfadministered,
or administered by community health
warkers or DOTS providers. Offering
payehological support durkng treatment
shonaled akso b stamcard of core, with the
knowledge that treatment can be irdwous
and stressful,

l.d not anly from the
perspective of the individual patiens, bui
also from o perspective of arresting TB
tramsrmilsslon, Studies have demonstrited
that those with unaddressed mental
health disorders are hess Hkely to adherne
o treatment, more Hkely to drop ot of
the treatment programme, and hinve a
higher risk of poorer outcomes.

Omee screened, we need w address the
need for psychologheal support, While the
challenges of limited personnel numberns
rermabn, muliple studies hive
demonstrated the eHectiveness of remote
dligital theraples such as cognitive
Bechaviour therapy for mild depression.
App-hased solutions, migmented with
artificial intelligence, have been

promising. Indis could everage
smartphone penetration to deliver such
services if they are not wvailable locally.
As I the case for most community-based
bl health interventions, we need to
move out of hospitals and deliver such
services elose to commanities,

Thire i also an urgent need o engige
with cormmunities not just to be
apokespersons but also work with those
alfected through support groups and
tnfermistional support both o affected
inclividunls and farnilies. This has been
done siecesschilly in cer M
experiments but now n
expanded at a natbonal level to create
commiinity-bised support systems and
destigmatize mental healih and T8, The

ity needs to be stakeholders ot all
levels in policy ramitne deskn.

When care needs to be escalated,
puthways for early referzal o psyehiatrises
andl prompt inidation of treatment need
oy b iy place, This bs lkely to be
challenging, considering the des
peyehiatrists in the country,
magnitude of the burden of mental health
disorders in the country, training more
payehiatrise o serve an unmet need
s to be priocitsed,

Wie ciennot eliminate TH from lndia
unless we comprehensively address the

rmerital health care needs of THaected

incbviduals. Addressing the intersection of

T8 and mental health domands
collabarative and comprehensive
approsch. Policymakers must focus on
creating integrated pollcles that provide
mental health (MH) suppart, They also
neseed 1o allocate resources and prioritlse
M fees within TH programmes. We
naed e start by recognising that T8 and
al haeatlth e commaodities, and the
Integration of mental health care in TR
s needed at every stepoof the TH care
cascande.

(Chapal Metira i an independient public
Helieh consultant:
chapalgppleonsulting.in; Lancelot Pinto
i a comsultant pulmonologlst and an
epicdenmicdoyist af PO, Hincjer Natiomal
Haospited, Mecmbai: lavce pirttodgmail.com)

CIENCE QUI

What is universal healthcare?

Ramy nnan

On December 12, thee warld will observe
International Universal Health Coverage Dy,
anvd matiors will dust off thelr old promides to
prayide universal hialth coverage for theli
papulitians, Wniversil Health Coverage (UHC)
encomparses egual acceis for all to good
ity health services and aMordability far all
Hisfe's some trivia to update your knowledge of
UHLC,

k

QUESTION 1

Prrimiary hisaltheare i the fulerum of UHC, st the
wary raot, Whisn did this Warld Health

Organlzation ar
al health for all?

wibce PHE as & part of |t goal

QUESTION 2
Thi Baitish National Health Service [
Ay farersanes of healthcare for all,

camgehenstee provision and free services e
all, Whan vwis the NHS lasnched?

[

QUESTION 3
O
estat
bath times, Whe wis ths

S
QUESTION &
The LLS, g

caverlr
th v
[ --slln\.’

quunou ]
I 2018, Ir

Aughman
UHE lar it peaple.
pONENts: ane was

centred del

welli
i

L
Visual: We all know who this Is, Yeur question i What s his link with UNC in the UST aermsges wase

Tht Inaktitute urmululﬂmllh Erragadda in
Hyderabad, rus reome

Why mental
health patients
continue to stay
in institutions
after rehab?

Snihal Muths

On a ralny September moming in Karjat,
near Mumbal, 25 patienis from the

rived at the Shraddha

Tk ation Centre, run by an NGO, 1w
Iu revuntted with their fimilies, Among
the patients was Lukhi, a woman in her
A0s. Lukhi was browght to the RMH in
2016 anl lved there for elght
though she was ready to be i
within a year.

Laukhi's is not an isolated case,
Hundreds continue as residents of
government-run mental health
institutions for years across Inchia, even
after completing treatment, experts amd
Activisty Last the National
Human Rights Cormmission stited that
over 2,000 putients who were fit to be
discharged continued to remain at 47
government mental healtheare
institutions, The NHRC report
“Mone of the institutes have tiken
effiective and longterm measures to
emsure that a mentally ll persen can
exercise his right o unfettered
community lhing”

It 2002, Mumibab-based psychiatrist
Harksh Shetty fled a petition in the
Hombey High Court, taking up the matter
of o wormin who had been a resident of
thee Reglonal Mental Hospital, Thane, for
12 years, His plea said that this wis a
violation of the provisions of the Mental
Healtheare Act, 2007, and also violated the
rights of the individual, He sald families
vt e kept engaged throughout, and
the process should ensure patients return

howmaee s soan as treatrnent i completed.

Maout pathents of mental healtheire
Irstitutions are browght in by Gimilies who
o not hive aceess to mental bealtheire
i thisle hometowns, are inable to cire
for thaedr bowisdl omes, oF are fourid
wiinichering, While some get irented and
rejoin their Funilie
Institutions for years or even decs
Uneler the Mental H

Irmnietesd for up fo S0 days in cases of
athenes wha still regquire bt the
State’s Mental Health Review Board
(MHRBE) has to review these cases. But in
practioe, the law is often not
irnplernented, say experts,
Mumbaibased psychiatrist Swarall
Komdwilkar said institutions do congact
families of putients when they hive their
ditudly, but when patbents from aother
ehtes/States are fovalved, this
neglected, "The nstitution does not have
the will b g thae estra mile and fnd the
family. Many families lack the resources o
travel and find thelr relatives. In some of
these cises, it is assumed that the patient
I abandomed.” Language is alse a barrier
in several cases, In some cases, the
ks remain because they hive

Fumilies are often overwhelmed by the
process of seeking treatment and
caregiving, and acceptance of o disggnosis
mental Hiness does not come easily to
ol Packmunvati Ramachandran,

R

Foundation, Chennal, “Stigma continues
oy persist against persons with mental
illrvessees, Families may be afraid to allow
qes to mingle. When this contimes,
regiver also starts withdrawing from
socinl activities; the whole family is then
affected and may feel that leaving the
patient at an institute is thelr only chobee”

For feadback and suggestions
feie *Selence’, ploabe wilte o
schence@thehindu.co.bn with the
subject ‘Dally pags’

»
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Fresh start

Divendra Fadnavis has the o

Wity

to drive a new phase in Maharashira

T b return of Devendrns Fadnavis as the

Chief Mindster of Maharashtra marks the
culmination of one phase and the begin-
ning of ancther in the State’s politics, In 2004, the
Bhirativa Janata Party (BIP) emerged ws the sine
gle lurgest purty in the Assembly, overtking the
Shiv Semu, its Jong-term ally, After o decade of
political realignments in the State, the BIP has
now established itself as the primary pole. This
Flimllﬂj' s been achicved through several con-
andl unethical Tt ity de-
hn.itiw electornl mandate can usher ina phase of
stabillity n polities and governunce, Mr. Fadnavis,
whao pliyed a central role in the sscent of the par-
ty in recent years, has grown in strength and sta-
rure. As the Chief Minister of 4 State with many
resoarces, be is well placed w climb new heights,
bt has his task cut out. He will have o balance
the many conflicting community and class inter:
ests i the State wnd within the BIP while simulia.
neously delivering good governance 1o susiain
and entuance his standing, The outgoing Chied Mi-
nilster Eknach Shincde has agreed o be a Deputy
Chiel Minister in the new government, but not
befiore expressing his displeasure. Ajit Pawar, the
other Deputy Chiel Minister, Is buoyant after his
faction established isell as the mere popular fac:
tion af the Natbonalist Congress Party. Mr, Shinde
and Mr. Pawar have accepted the new reality of
the dominance of the BJP, and the coalition go-
vernment is s stable as it cun get,

Thene are governance challenges that awidt
the new government, Agrariin distress and in-
dustrial expansion are two areas that require ear-
Iy attention, The BJP had o face allegations of dis-
crimination by the Centre against the State in
Inlustrial promotion, and Mr. Fadnavis will have
o work with BIP nutional leadership to disprove
them, The agriculturl sector requires immediate
and long-term interventions in terms of invest-
ment and price management. The coalition has
promised a Farm loan waiver, which may be ne-
cessary, but can only provide wmporary reliel,
Cagh hundouty to eligible women under the Lad-
kel Bahin Yojuna will go wp from 21,500 o £2,100,
I8 the Mahaywti conlition fulfils its campaign pro-
mise, The government will hive 1o account for
the massive expenses that fulfilling all the pro-
mises entail, The State will have to continue to wt-
tract investment and lunch projects, as well as
speed up ongoing ones. Mahamshira attraces mi-
prants and ity urban centres require constant up-
grodes, The BIF and Mr. Fadnsvis have o golden
chance to drive a new era of Maharashim's pro-
gress by judiciously handling all these challenges,

A slow return

India and China must ¢ * intensely
aall levels to resolve border dispuies
e government’'s decision to offer state
ments on China, sio moty, n both Hous
es of Parlinment and to briel a parlinmen-
tary panel are positive bt long overdue steps,
Since 2020, following the Chinese transgression
along the Line of Actusl Contral (LAC) and the
deadly Galwan clashes, it has svolded divulging
details of the negotintiong with China over the ac:
toms of the People’s Liberation Army (PLAY, only
ann i s o i ak six
podnts of friction, asuwrmwrml In 2001, 2022
and 2024, In o demoeracy, the people must not
b Jeept I the dark on mutters of national inter
est, But the statements by Exiernal Affiairs Minks-
ver §. Jaishankar and the briefing by Forelgn Se-
cretary Vikram Misri appear to have been
substantial, Mr, Jaishankar focused on three as-
pects of the LAC negotintions, He said India has
i it clear to Ching that “normal” engagement
Im other parts of the relationship were contingent
on the LAC tensions heing resolved, India has
adopted a policy of “continuous engagement”
andl a stepby-atep approach involving 17 meet:
imgs of the Working Mechanism for Consuli

States and the challenge before the Finance Commission

T Government of Tumil Nadu recently
hosted the Sixteenth Finance
Commission, which was chiired by

Arvind Panagariya. With its
distinguished experts from variouws fields, the
Commission s uniquely positioned (o address the
critical fiscal challenges feing ndia and
vectifying the skewness in the relationship
between the Stutes and the Union.

The decisiony taken by this Finance Commission
will not only shape the fscal fate of the nation for
thie next five years but will also influence India's
economic teajectory in the decades to come, The
Shxreenth Finance Commigsion's work coincldes
with significant shifts in global economic rends.
Comeepts such as “friendshoring” and
“reshoring” are reshaping international trade and
Irvestment patterns, These trends present a
unigue opportunity for India ard Tamil Nadu, To
selze these opportunities, the crivical challenge
for the Finance Commission les in striking a
Dalunce between equitable redistribution and
Ineentivising growth in high-performing Sutes
such ns Tamil Macu,

Sinee 1951, when the first Finanee Commission
wns formed, each Finance Commission has

its eown wpproach towards the fiscal

le enges of its ime. Every Commission has
sought to achiove an equitable rediseribation of
resolrces by increasing the share of States under
vertical devolution and channelling funds o
less-developed States through horizontal
devolution,

But there have been clear gaps between their
deelared objectives and outcomes; therein Hes

Presidant of the
Dravida Munnesra
Fazhagam (DMK} and
the Chiel Minister of
Tarnil Hadu

There needs o
be a
progressive
resouree
allocation
methodology
for performing
States such as
Tamil Nacu

our case for o new and fir sysem of disieibution
of respurces, For instance, while the Fifteenth
Finamoe Commission awarded the vertical share
of the divisible pool to the States as 41%, the
effiective devolution to States in the first four
years af the sward period amounted w only
23.06% of the Union's gross tax revenue. The
unprecedented levying of cess and surcharpges by
the Union is the fundamental resson for this
ettective decline in devolutlon,

Hike States’ share, incentivise performers
The Sttes, which are near to peaple, bear
substantiol developmental !!!rt nditures, and,
hence, their share should be further increased
substantinlly, The financinl strain on the States
has been particulardy severe due o Increases in
counterpart funding for centrally sponsoned
schemes on the one side and inadequate
devolution on the other side. Hence, a falr and
equitable share for States would be 50%
devolution of the gross central s, allowing
States greater fiscal auonomy in funding and
implementing locally relevant schemes,

On horkzomtal devolution, (¢ is evident that the
redistribution policy followed for the firs four
and i half decades in our country has yielded
limited results in driving real growth. Hence, the
fundamental question would be this: should the
focus be on 4 smaller natonal ple with a larger
share for less-developed Stmtes or & lrger
national pie with equitable distribution that
provides greater absolute resources for all? The

States v continue thelr upward trgjectory. This
wisuld clearly necessitnte » progressive resource
ulloeation methodology for the performing States
s s to allow them to fulfil thelr potential 1o be
Inclia’s growih engines.

Uniigue challenges in progressive States
Amldst this, it is also Important to note thit
progresshve States such s Tamil Nadu also face
unigui challenges in demography and
urbamisatian, With a median age higher than the
rutiomal average, the State’s capacity to generate
consumption-based i revenug is declining,
even as the costs of supporting an aging
populstion are rising. 1t s imperative to ensure
tht such States do not full ingo the
“mildle-income trap”, where growth stagnites
and they “grow old before becoming rich™, Next,
tha challenges due to urbanisation in fast-growing
States merlt adequate addressal, A State like
Tamil Mughs bs witnessing the fstest rute of
urbanisation in the country, due to which it will
have i 57.30% urban population in 2031, against
the expected national average of 37.90%. The

for fulfilling the ructure needs of
urbanisation shoukd be earmarked o ensure the
fong-term sustalnability of our growth,

W should keep in mind that the mandate of
the Commission goes beyond fiscal srithmetic, It
Is about envisioning a future where every State
contributes o and benefits from the nation's
progress, Whether it {s fostering manufucturing,
aiddressing urbanisiation chillenges, or ensuring
climate the € s dlecisiony

angwer s dithcult, yet a more balaneed

wonthd ensure a lurger national econom
allowing tor b shares for less-d
States aned adequate resources for pnmm-&lm

will impact millions of lives and determine the
trajectory of the counery's destiny, w ke its
place xmong the world's lending economies.

A three-nation visit as a foray into summit diplomacy

Wigerin, Brazil, and Guyana (November

1621, 2024) was exceptionally well
designed to achieve multiple objectives. 1t was
India's laest foray into summit diplomacy
covering three different geographic regions -
Arica, Latin America, and the Caribbean - and
encompassed an extensive inleraction on
bilateral, regionul and global issues, While the
Prime Minister's primary purpose was to
represent Incin st the pineteenth summit of the
Growp of 20 (G- n Brazil, his spending ample
timie in thie twa other countries enhineed the
mpuct of this rans-continental journey, A close
book g how the visit unfolded, and its outcome, i
un index 1o understanding ndia's current foreign
policy prioritles,

P rime Minisier Narerndra Modi's visit i

Migeria, the first leg

The halt at Abuja, Nigeria, was not a pit stop, It
wans a full-scale stare visit 1o Africa’s mose
populous nution and the fourth lirgest economy,
This West African nation’s international heft has
e increasing, as evidenced by s presence at
thee G200 surmit last year at Inclia’s imdtation and
the BRICS' Invisation to join it as a parmer state.
Nigeria's recent chairship of the Economic
Community of West African Sttes (EQOWAS) Is
relevint too, As two lsnge democracies and
rlti-redigious, multi-cthnic, and multi-inguistic
socketies devoted o ‘unity In diversity”, Indin snd
Wigeria are natural partners,

The Kigerian keadership gave ample signals w
convey its appreciation of India’s expanding
ceomamic and political infuence aned ies robust
Afrien policy, The forml gifting of the keys of the
city of Abuja to Mr, Modi, the ceremonial
withcime at the State House complete with &
2igun salute, and the conferment of a top
mational award were clear giveaways, The awird
cltation referred o his leadership and stellar
contribution to fostering IndisNiger i ties and
noted that Indin has been positioned as » global
powerhouse under his iransformative
ROvernance,

Migeria, an important beneficiary of Indin's
development assistance and human-resource

developmentrelated p hias been keen
10 advance the strateglc partnership', India
seemed ready nnd willing. The dixlogoe ot Abuja
confirmed the two leaders” assessment that much
potentlal existed for expanding bilateral
eooperation in tracle, investment, education,
energy, health, eulture, and people-o-people

energy, and digital

eIt b jodnt combat
against terrorism, extremism, and radicalisation,

Hajly Bhatia

Distinguished Feltow ties, New areas such as Eﬂ‘l.'\ll-ll!lt'. urbun
at Gateway Hause, a transportation, renewabi i
foarmer High teansformation were ldentified. Besides,
[ inner o renewed their eo

South Mrica, and the

authes of thiee books

an o policy

The Prinwe
Minister's recent
vislt to Nigerla,
Brazdl, and
Guyana offers
an
understanding
[
current forelgm
ey priorces

Despite closeness at the political level, anly three
memorands of understunding (Moll) were signed
due probably to bureaucratic delays on the host
sicde, Overall, the visitwas s elear plus for the
Inelia-Nigeria friendship,

G20, the centreplece in Brazl
The nineteenth swmmit of G-20, comprising 19
powerful economies and two reglonal
aorganisations, was hosted in Rio de Janeio
(Navember 18-13). 1t ok forward the
people-centric decisions adopted at the New
Deelbd summmit by mainstreaming key perspectives
of the Global South into the G-20
decision-making. The Rio Declaration highlighted
the three prioeities defined by the Brazilian
presidency: social inchasion, sustainable
development and reform of global governance
Inatitutlons.

O the first issue, the Globil Alllnce agains
Hunger and Poverty was launched, it will serve as

attertion on the signilicant issees of economic
development and ellmaute change, While experts
debisted what the G20 summit achieved, many
expressed the view that it was tme for the group
o conceritrate an implementing its decisions.

The Rio summit provided muny opportunities
for leaclers to interact in the plenary hall and on
the sidetines, Mr. Modi met several leaders,
notably from the United States, Europe, and the
Global South countries, The Indian External
Affiirs Minkster 5, Jaishankar mes his Chinese
counterpart Wang ¥i 1o devise the next suige of
thee Indin-China rapprochement,

Guyana, as the wrap up

O the third leg, Mr, Modi travelled w0 Guyana, o
mastion of fewer than one million people in the
Caribshean region. Its importance eame into
foeus: 40% af the population ks of Indian origin, a
robust hilateral cooperation programme exists,
Guyana has energy resources and is an important
player in regional affairs, Decisions were
announced to expand cooperation in diverse
sectors such as energy, defence, urban
development, digital collaboration, education,
and food security as 10 MOUs were signed.

Indlia and the Caribbean Community held their
second summit in Georgetown, Guyam, This
enabledd Mr, Modi to internet with about 1 dozen
leaders of this successful regional body, He
proposed seven plllars o deepen cooperation,
covering cupmt{ building, agriculiure and food
!L\t‘ulk)‘, renewable energy and climate change,

@ pl:ltl‘nrm for “muobi finance and b
:hunnu o i witde stabe, Hﬂﬂnl‘ilﬂﬁﬂlxtamib]:'
t, the G20 rel 1its provious
pﬂulﬂn‘n! hut il i make heachway on climate
finance. On the third issue, the new schievement
wats the adoption of the road map for “Bettes,
Eigger and more Effective Multilsteral
Development Banks™, with the group calling for
its curly implementation. On the United Nations
and World Trade Organization (WTO) reform,
there was nothing new in the 0.20'
pranouncemeEnts,
As condlicts rage in Europe and West Asia,
leaders sought peacedul resolution and focused

. techmalogy and trade, cricket and
culture, erean economy, and medicine and
henlth, The commenality in these pillars, be old
them, wis that they were ull based on “your
priorities and nee

In sum, the Prime Minister's visit packed o bot
within six days, It contributied to enhancing
Indin's global sianding and Mr. Modi's image and
mmﬂnrlly abwoad. Guyana's President Erfaan Ali

el him s “n champion among leaders” who
Ilus "Ind anu-dlhly" Tlsruupd! the expeditious

f
Dcihlmuldupthmw the outcomes of this bold
eqsay in diplomacy,

and Coordimtion on Indin-China Borcer Affairs,
M meetings of the Senior Highest Military Com-
mumnders meetng mechanism, and several mieet
ings between the Foreign and Defence Minlsters
andd Special Representatives of both countries, Fi-
mally, he said thar with disengagement “fully
achieved”, the nest priorities woulkd be ooop de-
escalntion and dednduetion, followed by a dis-
cussion on how to manuge tes in the border
areas, given the problems in the last few years,
Mr, Jalshankar said that for Depsang and Dem-
chok, “patrolling arangements”  had  been
apreed upon, but the resusmption of patrols i still
“underwiy”, For the other areas of North and
South Pangong Tso luke, Gogra and Hot Springs,
disengagement had been achieved through
“steps of m temporary and lmited natere” - a ew
phemism for LAC "bulfer zones",

EBut the government's nearly 2,500 word state-
mient gavie no indication of the casie belli for the
Chinese nctions nor any reference o when the re
ourm g stitus quo ante’, or to positions of 2020,
can be expected, The statement lald stress on In-
dia's "national security” interests being upheld,
withour mentioning India's "territorial integricy”
at any point. The governmient must now expedine
efforts to build u common understanding of the
LAC and to dermarente the boundary, It is impor
it o tell the nation about the nearly 20 ModiXi
mectings prior (o 2020, in spite of which the PLA
acted the way it did, The past fow years shoubd
have demonstrated w the ‘doves and hawks” in
Indin's estublishment that such an intensive en-
pagement is no guamntor of peace, nor can con:
flices be resolved without the kind of intense and

“continueas engigement” thit New Delhi and
Beijing have sustained in the past few years,
EM & -
x L

LETTERS TO THE EDITOR

The incident must show us

A surprise In South Korea concerms transparenthy

The planned impeachment | could erode public trust in
motion agalnst South governance. As the world
Kerean President Yoon Suk watches, this is an

Yeol aftes his shock sttempt | opportunity for South Kores

to impose martial law is an
extraordinary juncture in
South Korea's political
histiory.
The shart-lived
development in South
Korea Is not merely a
domestic political event, it
has profound implications
for global democracy, In &
warld grappling with
creaping authoritarianism,
South Korea's institutions
will new face a critical test,
Tha martial law incident
ralses troubding questions
about the limits of executive
pawer and the necessity of
checks and balances. If
South Korea's democratic
Institutions succeed in
resolving this Impasse —
through legal,
constitutional, and
non-vilent means — they
will reaffirm the resitience of
democracy In the face of
challenges, However, any
fallure to address the core

k. I.

to showcase the maturity of
Its democratic ethos. The
message |s clear; power
must always remain
subservient to the will of
the people and the rule of
L,

Pavithra M.,
Tirtschi

The short-lived attempt at
declaring "emengency

martial law" shows that the
country’s decades-old
demecracy remains robust,
The reversal of the
development |s sure to have
apelt big relief for many
countries that have security
and econemic stakes in
South Korea, The sudden
event is a lesson for other
democracies,

Gregory Fernandes,

Mumibal

The world and plastic use
It s unfortunate that
despite the world

recognising the wrgent need
o curh plastic poliution,
there was no definitive
solution found at the Busan
summit. The global
community must face the
uncomiortable truth that
the only way to address the
plastic crisis is to tumn the
tap off on production,

H.N. Ramakrlshna,

Bengahuru

Though ene must confess
that plastic waste is one
area of serlous concern,
there are no ather
alternatives to plastic which
are equally efficacious. Itis
unlikely that all nations will
cancur on the total
stoppage of the production
andd the use of plastics,
There is also the pessibility
that some of the countries
highly dependent on
plastics had made up their
mind to oppose talks in
Busan even before the
deliberations began. Such a
mindset is a ghobal
deterrent in the long rum,
. Lakshmanan,

Torups, Tamd Hadu

It has taken us 150 years to
wake up ta the perils of
plastics post its creation In
1862, and may ba 50 more
to stop its use, Yet, man's
genius would continue to
drive his curlosity and
Inngvation, Take human
genetic intervention and
madification, for instance,
Man, who is gifted with
brilliance, ks alse cursed
with a lack of foresight. His
©AREMEsS to pander to
creativity dulls his sense of
equilibrium, The battle
between man's swn twin
genius, for creation and
destruction, is unending,
R, Narayanan,

Hayl Mumbsal

Senlor citizens, rall travel
There seems to have been
some debate in the Lok
Sabha on the Railways
[Amendment) Bill, 2024,
However, an issue that
needs more focus is the
need to restore seniar
cltizen concessions. The fare
concession was withdrawn
in 2020 and senior citizens
pay fares similar to that of

other passengers, The
Indian Railways may have
benefited from a significant
Increase in revenue due te
the withdrawal of the
concession, but this is a
move that has imposed &
financial burden on senior
citizens,

5, Sankaranarsyanan,
Chennal

Bid on leader’s life

| write: this letter as a former
Linion Minister for Law and
Justice, The attempt on the
life ef feemer Punjab Deputy
Chief Minister and
Shirornani Akall Dal leader
Sukhbir Singh Badal outside
the Gelden Temple deserves
our strongest
condemniation, The rise of
the “radical fringe" and the
sudacity of fundamentalists
to disturb hard-won peace
In Punjab pose a grave
political and i

the way for the unity of
nationalist forces on the
eritical issues of peaca,
communal harmony and
national security,
Aghwanl Kumar,

Hew Delky

Think blocentric

Tamil Hadu is still
recovering from the
devastating effects of
cyclone Fengal and "World
Wildlife Conservation day”
(December 4) has passed,
Yet, there seems 1o be na
recollection of the crucial
rote that wetlands play in
mitigating envirenmental
disasters, At the tumn of the
current century, the city of
Chennal alone had over 600
wetlands, It is time to
replace the anthropocentric
wiew with a biocentric

autlook.

challange. R Bly, the

G
Caimbatore

political reaction of mest
political parties Is focused
on finding fault with the
State administration, which
In this case Is untenable,

L ,
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Civilization began the first time an angry
person cast @ word instead of a rock,
Sigmund Freud
-

Fadnavis in driver's
seat, but faces
huge challenges

evendra Fadnavis is finally in the saddle after taking

oath as the Chief Minister of Maharashtra on Thursday

ending the 12-day suspense as the wheels of the Ma-

hayuti 2,0 government started to move, Eknath Shin-

de and Ajit Pawar took oath as deputy CMs at a grand
ceremony al Azad Maidan in Mumbai on Thursday evening, The
event, attended by Prime Minister Narendra Modi, several Union
ministers and chief ministers of various states besides thousands
of supporters had all the making of a gala political extravaganza,
The ceremony was not bereft of drama. Shinde veered off-script
launching into a speech thanking Prime Minister Narendra Modi
and Home Minister Amit Shah, and also praising Shiv Sena found-
er Balasaheb Thackeray, taking many by surprise. We wonder
what that meant -- whether it's a sign of contentment or an out-
ward expression to deceive onlookers,

Fadnavis sits in the CM’s chair for the third time and would cer-
tainly hold better confidence after the roller-coaster second tenure
which lasted for a few days. This time around, his government is
expected to be stable with 132 MLAs in the 288-member house, In
2019, BJP had 105 while in 2014 its tally was 122, Through the years,
Fadnavis has certainly mastered the tricks of the political trade,
but despite the comfort in numbers, he has monumental challeng-
s ahead,

For one, the BJP has made lofty election promises despite the
debt crisis the State is facing, There is a baggage of the past that is
haunting, and it is growing bigger by the day. Fadnavis will have
to do a fine balance between financial stability, growth, and de-
mands. The BJP may have tried to placate allies with deputy chief
ministerial positions, but delivery would still be the key. Fadnavis
would be closely watched on how he manages coalition politics
and administration because there are a lot of promises to keep,

Shinde may have heaped praise on Modi and Amit Shah, bul the
BIP will be wary of his political ambitions. The Maharashira gov-
ernment formation was taking time because there was indecisive-
ness over leadership. Ajit Pawar too comes with aspirations. There
is an unpredictable combination at the top and that makes it all
the more difficult for Fadnavis to negotiate.

Besides fiscal balance, Maharashtra is grappling with unem-
ployment and agricultural distress, Successive governments have
not managed to take a stranglehold over these issues, and for the
promise shown by the BJP in the build-up to this election, there
will be high expectations from Fadnavis, The downsides of coali-
tion governments are about satisfying partners and meeting their,
sometimes outrageous, demands. In a desperate attempt to keep
allies in good humour, leaders remain handicapped and delivery
suffers,

The new chief minister will have to carefully evaluate existing
programmes and consider a pivotl towards initiatives that en-
courage entrepreneurial growth, provide vocational training,
and address skill shortages, By fostering an environment con-
ducive to business and job creation, Fadnavis could work to al-
leviate the unemployment crisis while bolstering Maharash-
tra's economic foundation. But even before he gels there, he
will have to do some hard bargaining for portfolios because the
demands of allies would be something the new CM will have
to ponder,

There is a lot at stake and much to prove. Fadnavis’s leadership
skills and ability to maintain friendships with allies will be tested
this time,

OPEN SPACE »» -

Traffic police must wear
body cams for accountability

Tafl)r cops are expected to serictly enforce traffic rules. However it is learnt

that traffic cops of the Anjuna Traffic cell were reportedhy shunted for is-

suing challan to “influential towrists™, It has become a commen feature in
the state that when a person is apprehended in traffic violation, the violator
calls up some influential person on the mobile in order to direct the traffic cop
on duty ot to issue the challan, For the traffic cops 1o perform their duties
without fear ar favour, i is vital for them to wear Body-Wom Cameras (BWCs),
It i= pertinent to note that the Goa traffic cell has repontedly pocured several
baoxdy-worn cameras recently in order io bring accountability and transparency
io police work, These compact devices are designed to capture audio and vid-
en recondings during interactions between the cops and the public. It serves
as a deterrent against unruly behaviour and dispels allegations against tra
palice by traffic violators, A traflic cop needs to activate the camera while in-
teracting with violetors. The recordings ensure that neither the cops nor the
citizens suffer injustice.

ADELMO FERNAMDES, Vasco
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Umpire who doesn’t seem to be playing fair

It is true that a large section of the voters subscribe to the idea that there

is something wrong with the EVM

¥he writeris
Co-Founder,

1 Hindl,com,
and authoer o
Hindu Rashira

ASHUTOSH

il crists, And if this crisis is not dealt

with in fime then Indig’s election
process will lose its legitimacy and con-
sequently, India's democracy will be in
peril, This question has become serions
after the Assembly elections in Mahar-
ashira and Haryana, These ane the two
states where the INDIA alliance was ex-
pected o win easily, but the results have
stunned members of the Opposition and
civil society, Even political pundits and
pallsters are astounded and shocked.
Moo, the Congress party officially has de-
cided to raise the issue of alleged manip-
ulations in alectoral process.

Tha party and s alllance partners in
Maharashira, Shiv Sena (UBT) and NCP
(5P) were dismayed with the margin of
wvictory for Mahayuti and the success rate
of the BJP in particular. Shiv Sena lead-
&7 Sanjay Raul, in fact, within two hours
of counting had questionad the veracity
of the results and hinted that there was
something wrong with the EVMa. Con-
gress leaders also joined the chorus and
alleged that the EVMs have been manip-
ulated or hacked, though no evidence
was offered, Social media has witnessed
a few visuals in which members of a vil-
|nge in Maharashira were protesting that
though the village was a supporter of the
Congress, the results did not reflect that.
Now Sharad Pawar has abso said that
democracy s being undermined by the
electoral process.

Similar sentiments were expressed
after the Haryana assembly elections.
This was the election in which every
one — including BIP leaders of the state
— had predicted a huge victory for the
Compress, but esulis were todally con-
tradictory, The BIP leaders who were de-
maoralised in the meming of the counting
day could nat believe their eyes when by
wim trends projected a big win for the
party, Privately, many leaders and polit-
cal analysts confessed to the author that
thene was something wrong, but no one
had proof,

This is not & good situation for the
country to be in, Questioning the legitl-
mizcy of the EVM s very old, BJP stalwart
L K Advani had raised serious questions

Indln ks heading towards an elector-

In
Parliamentary
elections

and laterin

NIRVACHAN SMJMJ.
A [Hafed

ELECTION COMMISSION

abaut the EVM just after the defeat of
the BIP in the 20009 general elections,
Henot only held a press conference but
also wrote an introduction when his
party colleagne ] V L Namsimha wrote
a book about the efficacy of the EVM,
1t was a BIP MP, Subramaniam Swamy,
whotook the EVh issue o Supreme Count
and consequently the Supreme Court had
owclered thit VVPAT should be used along
with the EVM to annul any doubt ahout
the functioning of the mechine,

It is also a fact that there are a fow
elections whose results are difficult
to comprehend, When, soon after de-
menetisation, more than a hundred
citizens died standing in queues to get
their money from the banks and ATMs
1o run their households and the whale
country had to face untold misery due
to withdrawal of 85 per cent currency
from the daily circulation, the B[F won
312 seats in the UP assembly election
in 2on7, The scale of the B]F's victory
in UP was unprecedented and mamy
political pundits were astounded by
its success, Far them the victory de-
fied logic, Similarly after the MP and
Chhattisgarh elections In December
2023, In which BJP won with 8 mas-
sive margin when there was almost
a consensus that the BJF would lose
both the states, there was disbelief
and questions were raised whether
the EVMs were manipulated to ensure
a BIP victory. The BIP and the Election
Commission rubbished these charges,
11 is also true that except for anecdotal
experiences no concrete proof was ever
offered to prove that EVMs had been
manipulated.

But it is also frue that a large sec-
tinn of the voters subscribe o the idea
that thers is something wrong with the
EVM, During the parfiamentary elec
tions CSDS asked voters a questlon if
the ruling party can manipulate EVM
1o win elections, and the results are for

everyome o see — 17% said that EVM
can be manipulated, 28% were of the
oplnion that EVM can be manipulated
upte a certain extent whereas 11% re-
sponded that not much can be done,
Only, 16% were convinced that EVM
can't be manipulated, Dats shows that
approximately 56% respomndents had
doubts about the integrity of the elec-
tronic voling machines. Their accusa-
tions and allegations were never an-
swered with alacrity by the EC

The EC's conduct is alarming. It
seems that for the EC, the Opposition
hias no role o play in e democracy, For
the EC the opposition s not a stakehold-
eratall, and only the ruling party that is
thie BIP Is a legitimate player in the ebec-
tions, The Opposition has been aghast
i see that EC made no effort to stop the
brazen communal eampaign in the Pag-
liamentary elections, The prime minis-
ter openly called Muslims ‘infiltrators’
but the BC maintalned & royal silence,
I one of the most bizarme steps, for the
st thme in India's electoral history, the
EC did nod Issue notice to the offend-
ers, that is the prime minister and Ra-
bl Gandhi but to the presidents of re-
spective parties that is the BIP and the
Congress.

The EC is there to provide a level
playing field o &l the contestants and
parties, The EC in the las few years has
brazenly sided with the governmend,
It entertains no complaints against
the opposition parties and answers no
fuestions, In Parliamentary elections
and laer in Assembly alections seri-
ous anomalies have been witnessed
between the votes polled and wotes
counded, but EC did not make any affort
o explain the reasomn, That is why today
the EC's credibility and integrity is be-
ing questioned and it is being said that
the umpire whio is expected to play fair
is playing on behalf of the ruling party.

- FA

Bank d i
lobea eab supr

Since Dctober, the ongoing decline in
the stock markiet has resulted ininves.
tors losing Rs 47 lakh crore In wealth,
On Seeplember 27, the tatal market cap-
italization of companles in the market
was Rs 47790 lakh crore, which has
naw reduced to RS 430.60 [akh crore, In-
creasing uncertainty and apprehension
In the market have driven Investors back
to banks. According to data rebeased

by the RBI, deposits in banks suged to
52,35 lakh crore in the second fornight
of Detober, Bafore the Sensex hita
record high, total bank deposits Inthe
second fortnight of August were around
R 215 50 lakh crore. |n the first fartnight
of September, there was a decline of Rs
45,000 crone In fodal bank deposits, By
the end of Seplember, & phase of mar-
ket decline began, during which bank
depaosits started to rise, In Oclober, total
depaosiis in banks reached Rszig lakh
crare. Thus, in the face of uncertain mar.
ket risks, Indlan banks ame percelved as
a sale haven by investors, For i mvestors
affected by market rsks, bank deposits
are proving to be a rellable support.
DATTAPRASAD SHIRODKAR, Muimbal

Mapping Panaiji’s drainage
network need of the hour

Before the monsaon, the Imagine Panai
Smart City Development Limited (IP-
SCOU) had desilted two Poruguese-era
starrmwater dralns, situited between the
market and Obd Education Depanment
bullding and from the Charch Square to
Custem House, Decades of accumilated
silt hiad reduced the camying capacity of
ralnwater from Altinho and other aneas
to the Mandowi Rhver, This regulary led to
waterlogging In Panajl, In a letter | was
suggested that the IPSCOLshowld iden.
tify and locate the network of drains (1GE
Fudp2024), Finally, the work of mapping
Panai"s 112-km-long drainage netwark

Mum on Sunburn, minister stands exposed

Sudin Dhavalikar, Minister for New and Renewable Energy and
Housing while speaking to reporters on Wednesday was seen
refusing to comment an Sunbum and claiming that the decision
1o hold the above festival rests exclusively with the gavemment of
Goa and no one can challenge it.Now, in which word Dhavalikar
Is Fving today and why can't anyone challenge the gevernment's
decision in Goal Aren'twe Goans [iving In a demacratic country
orare we living in a endamentalist country like Afghanistan, if not
Syria? Wedl, when Dhavallkar can speak agalnst other people®s
clathes and those wearing bikins on owr Gean beaches then wiy
naton Sunburn? Or s it becauss he knows that If he goes 1o say
erything against Sunbum then be will be unceremeniously kicked
out fram the cabinet? | think Dhavalikar should hencefarth stop
Interfedng in ather peaple’s personal affairs, |e, eating/dressing
habits ete and giving his own big bectures about the importance
of preserving one’s own ‘culbure’ if he cannot utter a single ward

on controversial Sunburn,
|ERRY FERMANDES, Sa/iga0

thias commenced under an UN-funded
fleed mitigation pllot project. Under

the Urban Act Project funds have been
provided to five countries: India, Philip-
pines, Thailand, China and Indenesia. in
India, the project is belng camled outon
a pilot basls n Panajl, Coimbatore and
Shimla. Mapping Panaji's drains costs.
Rs one crore and |5 being bame by the
Garman universities (Stuttgart and TU
Dortmund), LIDAR (Light Detection and
Ranging) technique is being wsed for the
mapping, which i nearing completion,
identification of the drainage network
could have been done prior (o start

of Smiart City works, last year, By now
Panajl would have been smarter and
incldent-free.

SRIDHAR DIYER, Caravizaian

Music can also change our
perception of life in future

This i with reference to the report,
“Musie can change how you feel about
your past - Yiren Ren - The Goan Every-
day - December g, 2024, That was an
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be 150-200
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writer's name

. and location |

Imteresting pdice frorm Yiren Ren about
how music can change how you feel
about your past, Yes, [t s true, howa
particular sang can bring back a fleod of
memaries of the past, The Bridal Special
alyour wedding ber Instance, can carry
wou back in time, to your emations and
leelings al that point of time. It can be
quite painful though, in the absence

of your spouse, But yes, music has the
pafwer 1o change our thinking of the past
and our perception of life-in the futwre.
In the meanwhile, the first line of the
opening of Shakespeare's play, “Twelfth
Night” comes to mind, 'If music be the
food of love, play on®’, although it was to
partrry the frustration of the character in
the play. We could adapt to the situation
and take it in the positive sense, Let the
music play.......

MELVILLE X D'SOUZA, Mumbay

Has the utopia of tech

.
capitalism gone wrong?
Indian YouTuber shan Sharma made an
& post calling San Francisco often hailed
s the tech hush of the LS8 == "the most
unsale place™ he has been to, With the
parst, e shared a video showing a few
Individuals sprawled across sidewalks,
one appearnng incapacitated, struggling
to hald himsell upright,“This ls San Fran-
cisen,” Sharma wiote, *The tech capital
of America, Home to the world's brightest
mingds and the bigeest tech companies,
Half of the streets are filled with home-
less, mentally unstable, high an drugs
or a combination of all, gun violence
and car break-ins are 5o common, Theft
atan all ime high. Zombie-like people
walking en the streets." He also asked,
It is the utopia of tech capitalism gone
wrang, Why can't this be Reed? Fed up
with these vices and driven into lanell-
ness, many in the West are now turming
towards Hindu culture, In countries like
England, Germany, and Russia, there isa
growing fascination with Hindy culbure.

SAGAR SHIRDDKAR, Lia email
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CATTY IMAGAS

Critical measures: should film reviews on
social media platforms be banned?

films more sensibly, Therefore, a gag order on a platform censors every voiee, good or bae

Bhuvanesh Chandar
arbier this week, the Tamil Film
Active Proslucers Assoclation

the Madras High Court, seeking

o by on mavie reviews on social media
fear the frst three days of release. The
connsel representing the TEAPA lsted
three rensons that necessitated the
request - review bombing through
reviews shot in cinema theatres,
stage-managing fake roviews by
purchasing bulk tiekets, and intentionally
propagating a negathve image of the flm
throwgh fake soclal media accounts,

These are plvotal concerny thist need
redressal and creators must be profected
fromm targeted harmssment. Pald reviews
are redl and, as Taapsee Pannu recently
guated Shaky Bukh Khan as saying, are
nothing more than sdvertisement spaces
foor sale. And so when the said space s
wsed to unbidely desmein a film, o
business, or an entity, the legisliture
needs to step in and protect the affected
partbes, However, concerns also arlie
alsowt the apparent discrepancies In how
fibm chambers nivigate these Isswes; e
I]“‘ ambiguity in wsng terms like

“revie the Iromy bn hew YouTube
rewvlews are used when fvourable and
huttering and who s referred to as a
‘reviewer,

Whao s & reviewer?
Eveery time o star fikm that hiad promised

bl brites the dust, we are reminded of te

times when the Almmaking ecosystem

tended to pride sell an one key aspect
that audiences have the final suy and that
the Industry respects thelr judgement,

Closely observing recent discourses
riblnes a startling picture of the idea ol
film eriticivm that remalna. You exit a
cinerma hall on a Friday afternoon and are
faced with a mike-borne Journalist asking
foor your review — an industry-propagated
technbgue used In postreleise
cumpilgns, Or you are an Independent
Yoo Tube revlewer shooting a video
review for your portal, If you shower
preadses on the Blm, it can be used o
furiber promote the tele; 3 you erlticlse ft
iren Language the makers deem offensive,
you might be slapped with a defimation
surlt oF a copyright strike, Or, as o recent
eximphe shewed, the partner of the film's
Tl mmn wouled libel you a puwn of a
larger ‘propaganda group”, The wrr
people who emp the wcll

stigrmatised as a profession as immaoral
panpers o belng denounced as the killers
o i "ereator’s child,” the Blm eritie has
lways been the film industry's fvourlie
puniching bag to vent s shorteomings,
Pensiveness, insgght, and the abilicy to
e filme and write Inclsive pleces that
eelebrate and propagate film appreclation
are whit the pundits claim differentiate a
eritle, But in o democratised post-internet
wearld, the lenow-how of film criticlim ls
scattered but accessitde, and the growing
pssion for movies has enabled sudbences
o read films more sensibly, In the
vompetitive media space of today, the
passion and resolve it takes to make film
eriticism a profession, bulld experience
over time, and sharpen sad skills are
whal sets .1||\1||r| afilm critie from a film
bsuff with a blog. In all their steps 1o tackle
inbussive trolls, Alm producens hive

“kings" serip away thelr powers to dec) Nil'
fir themselves,

A star like Vigay Deverakonda might
argue that his film Family Star wis o
vhctim of review bombings, and [yotka
might huave evidence to call the Kangua
debacle the handiwork of Surlya haters,
bt refraining from specifically ealling out
these ke pecounts or nefurlous internet
entities serves no purpose or change,
Irwmtend, it suggests an actimde of
Itoberance towards eriticism. Calling
these reviews the work of o homogenous
group called "reviewers' or ‘soclal media
revlewers’ wlio adds to the woes of the
Iralustry’s Fvourite scapegoat
~trachitional flm erities. From being

intadned that thedr steps protect the
Interests of sensible reviews, but one
wotiders whi the adjudicator of
reviewing sensebilities bs, A gag order
vensors every voloe, good or bd.

Reae the bner Hnes of TEAPAS writ
peetition and you sense 2 generousness
towards crities from notable newspapers
andl online portuls, “who provide
construetive erithcism.” Bug wht
confidence does an ecosystem that
attacks one section of the audience’s
freedom of speech instil n others? In the
st names lke Kairam Vashiand Amol
Kamwal hive been attacked for thelr
unfavinirable reviews, The irany is in how
producers who clalm to stand by
moteworthy newspapers and portals,

Ina postinternet wordd, the know-how of film eriticism is scattered but accessible, and the growing passion for movies has enabled audiences o read

pigeonhaole such erities as ‘niche’ and
offer other filmereluted opporundties Re
Interviews to the same sensationallse
YouTube maedia they cldm need
regubation.

The ndustry belleves that promatbons
e reviews, positive or negative,
certainly influences the opinion of the
audiences. Introspectively, even B film
erities are shbelded from any futune
cenmorship, n gag order on platforms
meant for sl would disrupt the qulet In
an ecosystemn that both hlm proclscerns
amnd film erftles depend upon,

The law's reaction
From what transpired at the Macdras High
Conart durirg the hearing of the TRAPA'S
wrguments, one is certain that the court
sturls againgt eurtailing free speech,
lencking an ear only to guidelines that can
leeepr ondine platforms sale from targeted
attncks and intentbonal review bomblngs,
Eirlber, [ 2021, In hearing a petition to
bran film reviews for seven diys of the
relense, the Kerala High Court appointed
an armbeus curbie, who suggested a few
regulationy for mevie reviews, Including a
A hour coolingoff period; mvolding
spollers in reviews; avolding disrespeetful
language, persenal attacks, or derogatory
vermarks; and constituting o dedicated
portal to resolve grievances related o
bombings.

Honw the Madras High Court might
navigate TEAPAs compliints remalns o
e s, bt the amlviguons usage of
terms by the producers’ body does ralse
concerns about censorship,

DAILY QUIZ

Pleass sendd In your antwirs 1o
dallygulzi@ihehindu.coln

The President of South Korea declared martial law and was forced to withdraw the

decis

Ragdhika Sunthanam

h

QUESTION 1

This liberal was ence Chalrman of the
Chinese Communlit Party. Whan b died,
thausands mourm ed him and demandad
thiat s legacy be recognised, The
mourming soon bemed nbo pratests against
thie corrupt and represslve ane-party rube,

LS

QUESTION 3

In L9TA, soan after martial Law was declared,
security forces fired on a large protest st the Jaleh
Squara killing 02 least 100 people, This event led
tir th abalition af thi manarchy i that countiy
|was than a year |ater. What |8 It knawn as?

QUESTION 4

It thie 100, Hawall spent three yeaes under

ion. A quiz on some instances of martial law being imposed across the world

Quastions and Answers ta the
previous day's dally guiz: 1 Nelson
Mardala's birthnarme, Ans: Rolibklahls
2. Nelson Mandeta's nicknama Inspired
fram o papular novel abaut a hero
with & secred identity, Ans: The black
pimpemal

1 The ldland where Mandela spe Li
ol his 27 years In imprisonment. Ans:
Robban lsland

FROM T
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Know your
English

K Subrumundun.
Upendran

“Here §s the ‘wood interdental strlator
yous wimnted,”

“Wiied Interdental stimulator! A very
Jomngg mavme for o toothplek, don’t you
think?"

“What's in n name?”, sudd
Shakespeare.”

A bot actually. Last week, you enlled o
pencil ‘a portabbe, hand-beld
eommunications inscriber” And today you
eall a roothplek, “a wood interdental
stimulater’, 1t all sounds erey”

It cloes, doesn't 07 1t called the
lanpguage of ‘doublespeak’.”

"Doublespeak?™

Yo, aned the purpose of doublespeak
I tes omly preeend to communicue.”

“What do you mean ‘pretend o
te?” You mean bt actually

N, It doean't, Deublespeik B the
Kkinw of language thist s amblguous or
obscure.”

Yo mean it's ke the kind of language
peditlelans use?"

“It's not just politiclans who indulge in
doublespeak., Everyone males wse of it
Advertisens, bureaucrats, .

“Can you ghve some exumples?®

“When the U8, invaded Grenada in the
1980, It cidn't eall B an nvasion, The
Government announced thit there hod
been a 'pre-dawn vertical lnsertion’.”"

“Hut whe would understand somelhing
Tk *pree-clvwn vertical insertion's

. % exactly the polnt, No one |s
expected to understand it You see the
akim of doublespenk i o make the bid
appear good, the simple appear complex,
the unpleasint, attractive., "

8o instead of siying there are los of
poor people in India, [ would,.”
ay, there wre many 'fscal
undlernchievers', O yon eoubd refer :u
them as 'economically non-afiluent',

“Eeonomically nonaffluent'! S«uumls
very impressive”

"Onae of the aims of doublespeak i to
ke thinggs sound Impressive, For

example, instead of waying our roads are
Tull af pothioles, we could say there are
many “pavermnent deficlencles”, And if a
patient dies because the doctor gave him
the wrong treatment.,..

. Something which happens
everywhere

“Then the doctor couwld say i was a
“dingnostie misadventure of o kigh
magmbtude'”

“Ane what abow the poor

“Well, he 'merely falled w0
wellness potentdal’”

“His, ‘wellness potential 1"

Wiell, wou'd belter et weed 1o o
hn'auﬁmhml:ln:xfarnk s beooming n part
of our everyday life, Just ook around you.
Teachers are beglnning to call themselves

“learning Gicllitavors' or ‘clissroom
educiton’”

“Steap, Stop! | think Pve heard enough,
Anel fevegnrdless of what you..."

“Irregardless?™

“Yes, rregardless. And don't tell me
the word doesn't exkst, becaune 've heard
it bislngg wsed”

"lunmi ail rlr.ln B e nmmddrrl-d

i the

rumm n Thhe Hind on Miry 3, 1694,

tene?”
1l his

Word of the day

Complaisant:

ahiwing a chourful willingnesa to de favours for
athers

SYnonyms: abligng

USage: Howos a complolsont worker,

Pronunciation; sewshiive/

4, This man shared the Nobel Peace
Prize with Mandela. Ans: FW, de
Hlerk

5. The mavie i which Mandels

anid woan, martsl lvw was declaed in complassantgra
Barlfing. ame this leader, whi China

rehabillitated In 2005

rmartiol law singe military officials doubied the
loyalty of at least ane thind of its mealdints, Alter

whiat incident did Hawall suddenly wake up 1a International Phonetic

Y this anneuncement and wha were thie Alpha bet: fhamplessant)
QUESTION 2 realdents? appeared in o guest role, Anst

This Irish aficer ardered martial law in 1 Malcom X

vt parts af a particular reghon In inlia QUESTION & Visual: The connection batween

fedlowing o bboady Incident under British A hak bt under martl al law since 2022, The UN Mandola and this flower, Ans: It s

rule, He ws assnsslnated by a urged X to Lake o "compassionats snd humane” i named after him as Parsvanda For foedback and suggestions ke
revoluticnary, who wan played by Vicky approach to thi enfercement af martlol lew after Nelson Mandela Tt & Contet, pleade wiibe to
Wauehal n & 2021 film, Who was this officer | roports emerged that the men of X were defying | Visusl question: Early Blrds: filb Ganguly| Rahul letters@thehindu.co.in

Malr| Dhriy Yada| Jowe Joji| Glselle
Pullkkodan

and who was the character ployed by
Faughal?

ordars 1o stay and were stempting 1o cross into
nlghtauring cauntries to clalm asdum, Name X

M | 1 F -’ @ 1 r 1 F
x [ - ¢ i ) §

with the subject "Tewt & Context’

This Chiaf af Army Stafl was also Chief Martisl Law
Administrator. He went an toservie os President, Bame him,
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AEWS IN NUMEERS
The delivery time of
M-Now, Myntra’s quick

THE
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Srinagar’s night The solar electricity

NHAT's special purpose

The economic losses

temperature drops to  contract signed by

vehicle to raise funds

due to natural

COMMErce service

season’s lowest Meta with Invenergy

minutes. Fashion and
30 |ifestyle e-commerce

platforen Myntra on Thursday
announced the launch of i gquick
commerce service “M-Now', which pramises
dlelivery within 30 minutes. In Nowember,
Meynitra piloted M-New in select pin codes
of Bengalur to test s feasibility. v

via green bonds

degreas Celsius, Cold
-2 l conditions intensified in
O ashmir as the minimum
termnperature settled below the freezing
point across the vatley, with a few places
axperiencing the eason’s coldsst night,
The city registered a low of -2.1 degrees

MW, Meta Platfomms
760 Inc. announced a deal

o by green credits
from four large LS, solar eneqgy projects
that will hetp it meet its clean electricity
goals. Meta signed four contracts with
energy project develop for TGO |

in 2 crore. The
9 Mational
Authority of Indla (NHAL) said its special

purpase wehicle DME Development Ltd. will
rakse T1000 crore thraugh green bonds to

Highways

climate-friendly measures on

Celsiug on November 28 as well. wm MW af solar electricity. muoms

the Delhi-Mumbal Expressway projecl. m

disasters in 2024

In 5 billion. In a year set
l o be declarad the

hottest on record,

natural disasters caused 5310 billion in
ecohomic losses globally In 2024, as
clirmate change ncreasingly takes its toll,
Swiss Re said on Thursday. e
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Is Syria’s Assad regime in danger?

Follow us 0 facebook.com/thehindu O twitter.com/ the_hindu O instagram.com,the_hindu

What was the role of Russia in the Syrian civil war back in 20167 How was the Bashar al-Assad regime able o recapure Aleppo then? Who are the Havat Tahrir
al-sham and what is their connection o the al-Qaeda? How were the militants able to make such extensive territorial gains?

EXPLAINER

Stanly Johny

The story so far:
slamist militants in Syria's
northwest lmunched a surprise
attack last week sgainst the foroes
of President Bashar al-Assad and
made dramatic territorial gains. The
Syrian civil war, which broke out in 2011
amidst Arab Spring-inspired
anti-government protests, had entered
into a frocen stage in late 2046 after the
regime recaptured most of its territories.
There was relative calm, but no real peace
in the Arab republic. With the Laest
clashes, peace has been broken and hot
wiar has resumed

How has Syria's control map changed
in the span of a week?
In 2015, before Russizn President
Wladimir Pusin decided to send troops
Syria, the Assad regime was on the brink
of collapse. He had lost most of the
population centres, except Damasous and
the Alawite-dominated coastal cities
There were multiple rebel and jihadist
factions such as the Free Syrian Army,
Juhhat al-Nusra (al-Qaeda's Syria branch)
and the Islamic State (15). The I5 was
controlling eastern Syrian cities of Ragaa
and Deir Ezzor as well as the ancient city
of Pabmyra. Al-Nusrs and the Free Syrian
Army were controlling parts of Tdlib in the
northwest. Other militant proweps were
contralling Hama, Homs, and even some
neighbourhoods of Damascus, In the
south, Daara and Quneitra were restive,
Russian intervention played &
pivotal role in turning around the civil
war. While Kurdish militias, backed by the
LS., fought the 13 in the east and in the
Kurdish border towns, the Syrian army,
backed by Russia, Iran and Hezbollah,
foughe other rebel groups, recapturing
bost territories. For example, by
Decernber 2016, more than & year after
the Russian arrival, the regime retook
Aleppo, Syria's second largest city and its
commercial capital. The militants
continued to kold on to kdlib when the
war got frozen.

Last week, the rebels lsunched their
offensive from Idlib. Their initial objective
was to capiure the westerm
neighbourhoods of Aleppo. But the ease
with which they pushed the regime forces
out of Aleppo's suburbs prompted them
toy expand the scope of the offensive and
miarch towards the city, Within days, they
captured Aleppo. They have now entered
Hima, a regime stronghold. In the
northeast of Aleppo, militants have
captured territories from Kurdish rebels.
In bess than a week, the idlib militants
have more than doubled the territories.
they hald.

Who are the main actors?

There are three main actors in Syria
today. The most impartant actor is the
regime, which is backed by Iran and Shis
mititias from Ireg and Russia. The second
player is the Syrian Democratic Forces
(SDF), which is basically an umbrella
muilitia group involving the People’s
Protection Forces (YPG), the main Syrian
Kurdish militia that controls Syrian
Kurdistan (Rojava). From the early stages
of the civil war, the regime and the ¥YPG
had entered into a detente. The Kurds,
who got their relative sutonomy, and the
regime forces stayed away from targeting
each other. The third actor is Hayat Tahrir
al-Sham (HTS), the main anti-government
foroe that is in control of kdlib. The
Turkey-backed Free Syrian Army, which is
oy called the Syrian National Army
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The extent of the militants’ advance

It took four years for Bashar al-Assad to recapture Aleppo in 2016. It took just four
days for him to lose it to the Hayat Tahrir al-Sham. The regime faces a full-blown
clvil war, with Syria getting ready for anather prolonged spell of bloodshed

December 2: At least
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Syrian government presence Are captured by jihadist

Turkish military and Turkish- forces since November 27

backed militants I | slamic State group

Sources: Liveuamap, Reuters @ GRAPHIC MEWS

(SNA), is practically a sidekick of the
jihadist HTS. The angoing offensive is lad

empire in ldlib, The Ilamic State was
defested and Baghdadi was killed, but

by the HTS, abong with the SNA. Julani emerged as the face of the
anti-regime Syrian militancy. He first
What is HTS? changed the name of al-Nusra to Jabhat
The HTS is led by Abu Mohammad Fateh al-Sham. Later, the name was
al-Julani, & 42year-old Syrizn militant. changed again to Hayat Tahrir al-Sham

Julani had moved to Irag in his early 205
to fight the American oceupation of the
country (2003) and joined the al-Qaeda.

(HTS} as he sought w distance his group
from al-Qaeda - though the HTS never
rencunced its Islamist ideology. Over the

When the al-Qaeda in Iraq was years, Julani’s men built a parallel state in
commanded by Abuw Bukr al-Baghdadi, Idlib, Julani is a U_S.-designated terrorist,
Julani emerped as one of his close T, after establishing his rule over ldlib,

lieutenants, When Baghdadi decided 1o
send a contingent of al-Qaeda jihadists
across the border to Syria o Aght
President Assad after the civil war broke

he declared that his fight was against Mr.
Assad, not against the ULS. He has not
faced any major attacks from the LS.,
which still has hundreds of soldiers in

out, he chose fulani to lead the pack. He eastern Syria.

set up Jabhat al-Nusra. Later, Julani fell

out with Baghdadi as the former wanted ‘Why did the militants attack now?
al-Musra to join the Iskamic State. Julani Julani had always said that bringing down
wanted to retain his group as an the Assad regime was one of his

automomous al-Qaeda branch in Syriz,
When the world's focus shifted towards
the Islamic State, julani steadily buils his

objectives. The Syrian regime wanted to
artack Idkib and recapture the
governorate, But it could not have carried

Drnmethe offence: Militants of the Hayat Tahrir al-Sham drive along a street i al-Raghideen, Mleppo province, Syia an November 29, ReuTens

out such an attack against an enclave of 3
million people without Russia’s active
support. Turkish President Recep Tayyip
Erdogan staunchly opposed any offensive
at Idlib, saying it would trigger another
refugee influx into Turkey. This was also
the time Russia's Mr. Putin and Mr.
Erdogan entered into an entente, Russia
forced Syria to accept a ceasefire, leaving
Idliby in the hands of the HTS and the SNA,
This bed to the tense calm in Syria.

However, geopalitical dynamics have
since shifted. Russia launched its invasion
of Ukraine on February 24, 2002, Moscow
is today preoccupied with the ongoing
war, and has also withdrawn thousands of
soldiers from Syria, During the height of
the civil war, Qassem Soleimani, the
charismatic Imnian Quds Force General,
was in charge of building and deploying
Shia militias in Syria that fought the

ti-regi i Gen. Soleimani was
assassinated by the Americans in January
2020, Owver the past year, several senior
Iranian Generals were killed in Syria by
Isragh air strikes. Hezbollah, which fought
on the frontlines against the rebels during
the early phase of the civil war, is today
busy reorganising itself after months of
direct fighting with Israel. lsrels
repeated air strikes in Syria over the past
several years have substantially weakened
Iranian, regime and Hezbollah positions
in the country. These geopolitical
developments provided an opportunity
for the militants to launch their offensive.
Without direct support from Iran,
Hezbollah and Russia, Syria's troops were
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backed by"l\:rkzy, made use of that
vulnerahility and made swift advances to
capture the whaole of Aleppo.

‘What happens next?

1t took four vears for Mr. Assad to
recapture Aleppo in 2006. It took just four
days for him to lose it to the HTS, This is
an embarrassing setback for the regime.
O December 5, the militants entered
Hama, the contral city. They are now
likedy to march towards Homs. The
colkapse of the regime forces in the north
‘has reinvigorated other smaller robel
groups elsewhere in the country whe
started attacking povernment positions
espocially in the south, The regime faces a
full-blown civil war. 1t's too early to rule
out Mr. Assad, who survived a years-long
civil war once. His regime has deep roots
in the coastal regions and among the
country’s minorities. After the initial
sethack, regime forces are now
coordinating with Iran for
reinforcemnents. Thousands of fighters
from Iragi militias such as Kataib
Hezhollzh and Badr Organisation have
already joined the battle. But the regime’s
inahility to arrest the militant advances
should set alarm bells ringing in
Damascus. The militants on the other side
sense A great opportunity in expanding
their territorial control. Syria appears to
e getting ready for another prolonged
spell of bloodshed.

THE GIST

[l amist endbitamts in Syria's
nofthwest launched a surprise
attack last week againss the
ferces of President Bashar
al-hssad and made dramatic
teritorial galns

The HTS is led by Abu
Mohammad al-lulani, &
az-year-obd Syrien miliant,
Julani had maved to drag in his
early 208 to fight the American
accupation of the country
(2003} and joined the al-Jaeda.
When the al-Qaeda in Irag was
comrmanded by Abu Bakr
al-Baghdadi, Julani emerged as
e of his cloge lieutarants,
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Without direct suppart from
Iran, Herbollah and Russia,
Syrias troaps were vulnerable.
The millizants, repartedly
backed by Turkey, made use of
that vulnerability and made
swift agvances to captune the
whale af Aleppo.
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Is Israel’s war in Gaza putting the global order at peril?

(LT
[ PARLEY |
carly 400 days since the Octeber 7,
N 2023, artacks on qul'}hnl lisad 1o the
Esraedl bombardment of Gagi, West
Nayte] Sarno Banke, and Lebunon, more than
serveel ax A3,0000 havee been killed, mastly civiling,
el eovoy ta Desplte call by e United Nathons (UN) for
this Unitisd action o address the humanitarin ernls; un
States, lrael Internitlonal Court of Justice (1C]) verdict on the
and the United — pigk of genocide being perpetrated in Palestine
Kingdom and warrnnts issued by the International
Criminal Court (I0C) aguinst Israeli Prime
Minlster Benjumin Netanyabu, former Iwseli
! =) Diefenee Mindster Yooy Gallant, and Hamas
' military leader Mohamamed Delf for alleged war
erimey, there seemy o leeup in the vialence, Is
- M Imraels war in Gaza putting the global order ot
Telta Pursl peril? Navte] Sarma and Tritn Parsi discuss the
question in o conversation moderated by
FrecutiveVice  Syhasind Haddar, Edited excerpts:
g s
When it comes to | institutions, why |I
L'::::“:‘":::' the m:rldlnpuluﬂed? In particular, w
Doskh ot atns the policy ur&heu.'l.unenﬁm:hw
[T rules on Irael?
ralaticing

Trita Parsi: Put simply, thiy & o genocide and
we can see it happening Hve, on vur phones, The
Lancet estimates the wll o be aver 186,000
because 43,000 s only the number of bodies
that have been counted in hospitals. So, 1'm not
surprisecd by the workd s outrage in comparison
towehat was felt over [Russin’s invasion| of
Ukrnine, Roughly, 700 children were killed in
Ukraine throwgh Russian bombardmsent over
vwoeanid-ochall years, More than 20,000 children
hwve been killed in Gazi in about o year already.
The Intensity of this exceeds anything we have
seen inany modern wir,

What {5 surprising is America’s reaction, The
Biden administrtion, in particular, s viokited
s oowen regulacions to allow the rnell
government 1o do exactly what it wants, This has
never happened before, The US, is shilting sway
fromm supporting the sime international
institutions, regulutions, and laws that it played
a erucial role in eswablishing, The first shife was
awary from international i to what it calls the
‘rules-based ntersational orders”, The
mubes-based order b not centred on law; it s
centred on rules, and it is unclear who mikes
those rules, In reality, it ends HPl“‘Illl{ i

litiom or o willing |
muostly allies, which s ot unlw.'wdly neeepted
or apphicable, This is what we are seeing when it
commes to the 00 warranes as well,

Naviej Sormiag The LLS. has a sorsof umbilical
relationship with lsmel, The LLS, has ireated
Tsraeh s it s a part of the VS, which needs

Aran holds the bady of a child who wan killed fram shrapael fallowing an
Itavel| siribon I G oz are

be protected at all costs. Now the protection is
for serateggic reasons, bul also because lsrael
represents 4 sort of n maorl burden, It is the
Jewishy homeland, and after the Holocawst, there
Is nneed to protect all Bsewelis and not let them
Jose the homeband, In the view of the U5, lsrel
15 also a democracy, a wlm-rnhlt- democrcy in
avery hard ¢ 1, the only d

Thinges e gobig o gt worse, bt there 18
ol 1o e a pping podne i whilch a erltieal
s of countries will recogidse tat i s in
thelr Interest 1o a Tunetloning globsl
order and effeetive insdgurions tat help
uphold Intermatbonal conventions and laws
TIITA PAIS

Why dicn't Tevelia fooin thie 1OC amd what is its
position on this warrant now?

NS: The 1CC his only 124 member states, India
participated In the negotiations in the
preparatory stages that led up to the setting up
of the ICC i 2002, India participated in the
megotiations of the Rome Sttute, But it did not
wign it o rutlfy it Incia negotintes in good faith
el whers it fincs that it ean't agree 1o some of
the terms, it doesn’t sign. 1tis better than signing
and flouting the terms, The reasons for not
sgning at the time were many, The Indian

Tt that the 1CC did not ghve

i West Asia, While It s unstated so far, Israel bs
also hebeved o be o nuclenr power, and one
that can be i deterrent against another potential
nuchear pawer thit could be [ran. Now there are
some contradictions: lsrael's democmcy comes
up against the fact that it has also been an
nu:u[z-ing power and it is no longer vulnerable.
Bt that has been overlooked beeause of the
LS meed 1o prowect Tsmel for the other reasons
I mentioned, particulary after the October 7
terror atticks by Hamas,

Tsrae] has sabd the 10C warrant makes no
sense because it is not s member state of the
1CC, much ke how India lsn't, and doesn't
submit to its jurisdiction, Can a warrant seill
Tz sswved against Prime Minister Netanyahu?

T OF conrse it cin, because lsrael i
comnducting war crimes in ancther country’s
territory [Palestine], This was an issue that the
106 haed o sicddress befone taking up this fsue,

NSt More than the I0C warrant, It is necessary to
Jook at whae hag been done to intermational
humanitarian law on the ground, Countries may
react to the warranis one way or the other, but
the sad a&n s that international bumanitarian
lirw T b flouted for manths b (full]
vistbility of the world, Therefore, everybody has
i sponibility to bear for ullwllm the

af Gaan b imue ], The LLS.
hag simply been putting up a diplomatic
performunce, IFi relly wanted to saop this, i
conilel have,

sufficlent place foe mational administrative and
Judicial institutions to deal with such erimes and

short-term poliey paradigm. There are no
‘value-based International relations’ wday. 1t is
niot s i couneries did nos work in national
interest enrlier, but the bruzenness with which
wee see ‘realpolilk’ used is at a different level,
et ehis situation chamges - and [ don't see any
slgns of that — this kind of breakdown of
systems will probubly increase.

{
imter

T 1 ngree thit we are in o very bad slieuation.
Hiwever, [ don't think thiere I a collective desire
not to have any rubes and lows that will guide
st b state condicet a2 this pednt, We can piodet
1o all of these examples in which clearly the
system hus not worked, but those are perhaps
5 of the sloumtions, OF the interactions thit are
tkclryg place in the world, there wre many in
whieh laws are bedng followed.

The UNSC absolutely needs reform. It hag
become a joke and ot some poing, it will become
Arvelevart, Things are gokng to get worse, but
thaere s going to be a tipping point in which a
eritical mass of eountries will recognise that it is
actunlly in thelr interest 1o hive a functioning
okl order and elfective instintions thit belp
uphold internationnl conventions and laws,

Do you see Israel being brought to sceount
hwrnltlunl.'lb‘.m e censefire in Gaza any
tme

it dilel ot recopnlse the use of nuclear
el the wse of other m.wf;nm of masy
diestruction as a erime which could be punished,
Tt also did not recognise wrrorism as a
punishalsle erime against humanity, which, |
think, was probably the breaking point for India,
which hid been u victim of terrorism for
decades, Regarding the present ICC warmants [in
the cases of both Russian President Viadimir
Putdn angd Mr, Netamyabhis), India has made it
clear that it does not have much faith in the 10,

At the UN Security Councll (UNSC), there has
been a logjam over votes involving srael and
Runsia, Even in cases when.-the UNSC has
passed such sy and
Hylnmr. the regimes in pmm:r are flouting
with Are we
point where the international world order,
s s defined by these institutions, is unable
to function? What would it take to make
states including Israel compliant?

NSs It Bs clenr that UNSC nesclutions don't mean
i thing any more. In the case of srael, the U,
veto is used almost sutomatically, Naturally,
Russia i going to use its veto for its own
purposes, to protect ivself, as i his in the past
few years, The fact remsains thud the situation in
wehich the UN was formed has changed from
1945, S0 even i the UNSC believes it can still
dieliver, the truth s it cannet, Every country has
dhecidedd to live on s transactional, immediale

Iy given the
change in .S, administration?

TP There Is a lkelibood of 4 ceasefire because
incoming LS. President Donald ‘l‘nlnu]'i will take
@ towggh position on ending the war, While he
has shown litthe regard for global natimtions,
and sees transactional value in backing lsmcl, |
thiml be does not want w see the LS, get
dragged Into another war in West Ak,

NSz | ehink Mr. Trumps main motivition would
et show himself as the ulimate wineer who
can sy he deflvered on his campalgn promise o
stop the wars. But & ceasefire will pot mean
peace, Mr, Trump's next step will be to want o
go back to the Abrabam Accords, which will be
e difficalt than i wis in Tramp 1.0
(20172020, The landscape has chinged
consiclerably for the countries that signed the
accords (the LAE, Bahraln, Sudan, Morocoo)
ancd those that the LS. was trying to bring on
board (Sauch Arabka), There won't be a retarn to
peace or negotiations until the heart of the
probilem is sddressed, which is the need for the
establishment of a Palestinian stute,
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Ta listery to the lull interview
Scon the code of go to the Unk
warw, thehineu.cam

‘Who is winning?’: The inevitable
question that reporters face

The unenviable job of prediction is best left w potiteal pundits

sk

3 where it pleases, Our job s just to catch

PICTURE OF THE WEEK

oF i reporter, it i always exciting
F and challenging to cover elections,
There Is plenty of ground to ra:
verse, people o mlk o, clues o phek up
on, Issues to report, and Interviews o
conduct. Reporting also imvalves obser-
vations and listenlng ~ for instanee, 1o
chatter in various plices, such as tea
stulls and village katras (where people
gather for conversions} — (o gauge the
mood, Before the recent Maharshira As-
sembly elections, | heard diverse voices
andd Issues across constituencies, Farm-
s spuke about crop losses, loan waiv-
ers, and Minimum Support Price. Young
vorters sabd they were frustrated about the
Job situation. Women spoke about fnfla-
tion, In wban pockets, religious and
cante polarisation, infrastructure kssues,
and the popularity of a few leaders dom-
insted conversatlons, But 1o predice an
outcome s o different game altogether.
Yei, the nevitable question that journal-
bits face from colleagues, fumily, friends,
acquaintances, and even leaders during
elections |s "Who |s golng to win?®
At some point during this election, this
becime a commen conversation starter
an th::ugll wpt:m.-ri nrt- privy o some se-

.-u w::lml day approached, the :ruuﬂ I::n
was posed as o challenge - a friend even
saddd, "IF you are covering Ihe piills, yoi
should know the outcome, right?™ | had
somie unbelpiul soek replies: "Lty walt
ancl see or 1t s a wough fight”,

None of this 18 surprising, especially
#ince TV journalists often wade nto the
tricky waters of ebecton forecasting,
When people pose thls queston, the
{wromggh assurngition Is that jourmalises are
ot the chronlelers, but architects of his-
rory. But with experience, | have leamed
b refrakn from getting too entangled in
the writhmetie of polls or mﬂcr'mlg ot
coames; that unenviable job bs best left o
pisliticnl punii,

A seasoned journalise onee wld me,
“Ini politleal fournallsm, the wind blows

M &
K =

s seent.” While we managed o catch the
wcent ~ a broad spectrum of people, in:
clucling women in rural areas, seemed 1o
Favonr the Mahayutl alllance — predicring
the scabe of victory was trickier, 1t iy sufe
1o sy that few imagined the scabe of the
Mahayutl's victory. This was the case dur-
Ing the 2024 Andhra Pradesh Assembly
elections too, Y.5. Jugan Mohan Reddy's
Y&R Comgress Party won merely 11 seats
ot of 175, leaving many journalists and
nrilysts stunned ond serambling o ex-
plain the extent of his defeat.

The BJP got a historic mandate in Mah-
arashira with 132 seats, exactly 10 more
than what the party had secured o de-
cade ago. 1 heaved w sigh of relief for sur
viving another election cyele without
sticking my neck out wo far. Bur predicts.
bly, thee question shifted and people be-
gun o ask, *Who is going to be the Chief
Mindster? This |s o rvelatively simpler
guestion o tckle, In Mahamshira, the
politieal grapevine had been busming for
days and the name of one leader was
flowting abeout, But it §s necessary to be
cautious in this regard too, as politics al
weitys throws up surprises. In Rajasthan
unel Madhyn Pradesh, for nsance, lewd:
eri who were not In the rce were sud-
denly sworn in as Chief Minister, Again, |
didd not commit to an answer,

This is net o say thit there 15 no temp
tation to predicn the oleome or reply
with some confidence. But doing so or re-
porting certal 1 el st Wil

LN

A deluge that left a paper trail

Thie aftermuth The documents snd certiicates of students and stalf at a private school, which were damaged in the rln
todry, at the school prermises at Arakanda nallur n Willuparem district, Tamil Nady, 55 s

IR the open

lay Cyclare Fengal,

enrly can backfive, especially inoa profes
sbor where eredibiliey b eurreney, As my
editor says, “It I8 not about breaking
wews; B is nbeut breakdng it eight.”

A the dust setles on another election,
1 know that it is okay o not answer some
puestions, Reporters are not here o spec:
ulate or foresie the oulcome, We are bere
tes repiort stoeies thit matter the mest to
the prople, o provide o balanced view of
the politiesl climate, and to carch the
seent as It were,

cleshpransle el naptifrehinde oo in
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FIFTY YEARS AGO DECEMBER 6, 1974

Ban on company donations
o parties to go

Miew Delhi, Dee, 5 The Unlon Cabinet to-day
dhiseicded b Uik the ban on donations by
compandes to poditical parties and o ralse the
permissible limit,

Thi Companies Act would be amended for
the twin purpose possibly ut the next sesslon
of Parlinment.

&2 - | .

FROM THE ARCHIVES %mm

It s ot eomabdered feasible o atempt this
legginkation at the current sicting which 1w
clowe on Decembier 20,

Thi original ceiling fived in the Companies
At (Seetion 200-A, prior 1o the Imposition of
the ban on denations to political parthes, was
R 25,000 or five per cent of the average it
profits of a company during the three financial
yeurs immediately preceding, whichever is
Bredater,

Uradier the proposed smendment, the
celling will b Re. 50,000 or five per cent of
thie wvierage net prodits during the three
preceding inancial vears,

A HUNDRED YEARS AGD DECEMBER 6, 1924
Greek refugee loan

Lenfield (Cadord), Midnight, Dee. §: The
prospectus of the Greek Government seven per
cient refugee Joon lssued under the ausplees of
thie Lengue of Nations i published, It confirnm
detally previously announced. The amount
affered For subscription i seven and a half

il Illesis wnertingg bedngg part of this etal
authorised nmount of twelve millions three
Iumelredd thousund.

e
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Living under a dust blanket

In H:

rvana’s Mahend

n the outskirs of Khatoli Ahir village
in Haryana's Mahendragarh, an obd
banyan tree, spread with age, is co-
vered with a thick layer of fine grey
duse, Not far from the State boundary of Rajas-
than, the tree that appears snow-clad, bears
lent testimeny to the ordeal of thousands of fami-
lies across a dozen villages in the region. Here,
people are constantly exposed o the harmiful
dust and noise emanating from the scores of
stone crushers running with never a pause.

Seated on @ cemented platform below the
tree, Gkyear-old Gyarsi Lal, disgnosed with tu-
berculosis & year ago, is resigned m his fae,
“Court mein cise jeet lya, Mamia Supreme Court
tak chala gaya. Phir bhi band nehi huwe. Hamari
kva aukar hai. Hum to mazdoor hain; hamari koi
nahi manega (We won the case in court. The mat-
ter went to the Supreme Court, yer these units
did not shut down. What is our status? We are la-
bourers; no one will listen to us),” says Lal,

His family is among the 80-odd Scheduled
Caste families in Khatoli Ahir, who were allotted
free plots by the Haryana government on pan-
chayat land on the outskirts of the village in 2012,
This was under the Indira Gandhi Awas Yojana, a
socinl welfare programme to give marginabised
communities free and,

Of these, only about 20 families shifted into
houses they constructed on these plots, They are
the worst hit with a crusher unit acnoss the road
from where they stay. “This crusher was set up in
2009, 1t has heen five years. It stops only when
there is a power cut, We keep the doors and win
dows shut, but the dust enters through the
cracks. Everything inside, even the utensils in the
kitchen, remain covered with layers of dust. We
don't just breathe this dust in, but also end up
eating it." says Suresh Kumar, sitting next to Lal,
He claims that tuberculosis has claimed twao lives.
“Sab dus saal pehle mar javenge {Everyone will
die 10 years earlier),” he adds.

After villagers went to court in 2008 against the
crushers, Mahendragarh district officials subamit-
ted a joint commitiee report before the National
Green Tribunal (NGT) in 2019, saying there were
158 crushers in the district. “Following this, the
NGT ondered closure of 72 units. But another re-
peart twe vears later said there were 162 crushers
with 107 in Nangal Choudhary sub-division,” suys
Tejpal Yadav, 32, who belongs to Khatoli Jaat vil
lage, but works 45 a teacher of mathematics at an
IIT coaching institute near Jaipur in Rajasthan.

He has been fighting against the crushers both
imside and outside court for almaost a decade. He
says that there were anly three or four villages
with crusher zones in Nangal Choudhary in 2005,
bk by 2021 they were spread across 10 villages.

The Regional Officer of the Haryana State Pol-
lution Control Board, Mahendragarh, Krishan
Kumar, claims there are currently only 81 stone
crushers in the districs. "Many crushers have
shut down in compli with the Supreme
Court and NGT erders,” he says, adding the de-
partment also shut some down for vielations. He
says there are regular inspections and units ane
fimed if they are found not complying,

Health hazard

Vijender, 55, another resident at the settlement,
got a skin allergy three years ago, like many fel-
lesw villagers. "1 sneeze all day. My eves are always
watery and my nose is constantly running. This
crusher was running last night as well despite the
Supreme Court ban due to high pollution levels
in NCR," he says. Up to 55% of Haryana falls un-

igarh, stone cutting and crushing in the
of the people who live in close proximity to the ¢
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TEJPAL YADAY
Teacher-activist

1shing machin

Fange impe

der the National Capital Region that experienced
high pollution levels in Novemnber, with GRAP IV
restrictions kicking in, putting a pause on run-
ning diesel-fuelled vehicles and construction-re-
lated activity.

People across ages at the settlement show
symptoms of dust-related ailments, including la-
lbowred breathing, itchy eves, and skin allergies,
Sifting through a heap of prescriptions from dif-
ferent hospitals, Bharat Singh, 34, says his fve-
year-od daughter has developed a kidney-relat-
ed ailment, which doctors say could be caused
Iy constant expaosure to the harmiul dust.

A daily wager, be has worn his financial re-
sources thin to ensure the best possible meat-
ment for her, and has been consulting paediatri-
wians in Jaipur. "Antim also experiences dificulty
in bresthing after meals. She develops red spots
on her skin sometimes. A couple of children
from 8 to 10 years in the neighbourhood too have
eyve-related issues. We don't have the income and
the resources to shift elsewhere.” says the father,

Manisha, 27, says her two children too have
developed skin allergies. *The doctor advises us
to keep them away from the dust. But we have
nowhere to go," says the mather,

Buhli, 42, a mother of three, says she is tired of
dusting and cleaning. “At least two peoplbe must
clean all day long. First with a dry cloth, then
with wet cloth,” she says, with the women
around her nodding,

Talking with her face covered with a veil, Nir-
mala, 37, says rising health bills have messed up
their budgets and they are forced to cut all other
expenses to pay for medicines and doctors” fees,
A few big landlords have made fortunes by rent-
ing out their land to these stone-crusher units.
They live in palatial homes while we suffer,” she
says. Nirmala recalls the summer of 2023, when
the women blocked the road seeking closure of
the crusher unit next to their setthemnent, but the
police threatened them and forced them o life
thie dharna.

“Sagai wale aate hai aur chai peekar wapas
chale jate hain. Kehte hai yahar to wnki ladkd ma-
riz o jayegi (People come with marriage propo-
sals, but return after drinking tea. They say that
their daughter will become a patient here),”
quips Sunita, 45, a5 the women around her burst
it Jaughter.

Stone dust evervwhere
The road w Dholera, & village next o Khatoli
Ahir, is dotted with trees on bath sides, all co-

Astane-crushing machine in Haryana's Maherdragarh district, ane of over 200 that causes dust to cloud the air, SUSHIL KLMAR VERMA

ts health and
e covered in dust so thick it looks like snow

riculiural output.

vered in thick layers of grey stone dust. Just a kilo-
metre away from a stone-crushing zone with
ahout 50 units, the round-the-clock movernent of
dumper trucks carrying construction material
from the crushing units and mines has damaged
road, making it difficult for small passenger veh-
Beles o ply.

Here too people say they wake up to thick
Layers of dust inside their houses and on the ter-
races, with the village surrounded by the crush-
ers. There is a permanent haze in the air through-
out the year. Many families — at least those who
could get jobs — have left the village over the
vears, to settle in less polluted places.

Many like Rajender, 52, a farmer, sitting among
a group of villagers outside a barber’s shop, have
no choice, "This is not possible without the pa-
tronage of the local authorities and politicians,
The dumpers are overloaded and uncovered,
and water sprinklers are not used at crushing
sites,” he says.

The Namaul Civil Surgeon's report to the Ha-
ryana State Pollution Control Board in 2021, con-
cieded that the number of airborme diseases al-
maost doubled in this region within a span of ning
vears. While 2011 saw 21,339 cases, there were
42,308 cases in 2009, a couple of years after stone
crusher units started mushrooming in Mahendra-
garh district, especially the Mangal Choudhary
sueh-division.

The report was prepared in compliance witha
2020 NGT order, after the court heard a host of
petitions aguinst stone crushers, including that of
Tejpal va State of Haryana and Others. Tejpal dis-
putes the district health officials members, say-
ing that the actual number could be far higher.
He says that breathingrelated silments are a
common cause of death among the elderly in this
part of the district, "At condolence meets, [ often
et to hear that the deceased, mostly the elderly,
had a breathing issue. If a proper medical check:
upis done, I am sure more half of the population
in the region will be diagnosed with tuberculo-
sis,” says Tejpal.

A fight for survival
Besides health and the environment, stone cut-
ting impacts agriculiure and the Aravali moun-
tain range, People living in Nangal Choudhary,
across villages, claim that the thick layers of dust
settde an crops, more so in winter, It has impact-
ed agriculiural output despite the land being fer-
tile and wellirrigated.

Ravinder Singh, president of the Mahender-

Eh
LA

shok Kumar rep.

s on the suff

garh Crushers and Labour Association, an unre-
gistered body representing a dozen units, denies
charges of pollution and violation of environ-
mental rufes,

“Most units are run by locals and adhere mw
norms like sprinkling water. It is the only indus-
try in this region and also a source of employ-
ment for people.” He blames dumper trucks from
crushirg sites in Rajasthan that pass through this
region, claiming they are overloaded. "Our share
of dumpers on this route is only cne-fourth, but
we are blamed,” he says.

Tejpal's older brother Ajay Yadav, a former
journalist, chuckles. "Our hght against the po-
werful stone crushing and mining mafia can be
made into & documentary. It is a mass move-
ment.” He talks shout how the duo went from vil-
lage to village to hold meetings and distribute
pamphlets to create awareness,

“After every NGT order, we had to hald de-
monstrations to get it implemented, We were first
lured with money, but when we did not budge,
we got death threats,” he says. He laments that
this region has no history of mass movements,
except Rao Tula Ram from Rewari, whose rebel-
lion against the British was a part of the 1857 re-
volt, “We did not get the kind of suppaort from pe-
aple as we thought we would,” says Ajay.

The duo got sucked into a long battle against
the stone crushers in 2006 when Tejpal, teaching
at a coaching institute in Rajasthan’s Sikar, not-
iced the gradual mushrooming of these units and
growing pollution kevels in the region. "When [
would come home on my motorcycle over the
weekend, [ began to notice the dust, | worried
about the people living here. 1t motivated me to
fight,” he says.

*To begin with 1 mobilised people here against
it. We held demonstrations, wrote to the author-
ities and political representatives. When all our
pleas fell on deaf ears, [ decided to move the NGT
in 2018," he remembers. His strategy was to first
get 4 elosure order in his village and then, based
on those orders, seek directions against illegally
run stone crshers across the district.

In & first major victory for the duo, the NGT, in
its orcher on July 27, 2009, based on the report of
the local authorities thag 72 stone crushers were
not complying with the siting norms, directed the
“immediate closure of all illegally operating pol-
luting stone crushers in the area and initiation of
action by way of prosecution and recovery of
Crampensation”.

In December 2020 and January 2023, the NGT
observed the citizens' right to breathe fresh air. 1t
fixced 20 lakh compensation against each stone
crusher operating in the area on the “polluter
pays" principle. “But the orders are yvet to be im-
plemented fully even ss stone crushers continoe
to play havoc with the lives of inhabitants, their b-
velihood, and the environment,” says Tejpal.

Whille the battle continues, Tejpal savs his wee-
kends and holidays are devoted to preparing for
the legal battle ahead and holding nukkad sabhas
{neighbourhood mestings) to create swareniss,
“A substantial chunk of my earnings also goes o
wards this fight, including the fee for the la-
wyers,” he says.

1 also contested the Assembly election from
the Swarsj India party in 2019 at the insistence of
political activist Yogendra Yadav, who contacted
me after the NGT order in 2019 was widely re-
parted,” he says. While he lost the election, he
took the opportunity to visit 140 villages, whe-
reas earlier he had pone to shout 35, to spread
awareness among people in the area.
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BECAUSE

THE TRUTH

WHAT PUNJAB NEEDS

Attack on Sukhbir Badal must be probed. At this fraught
moment, sensitive issues must be addressed with care

HE OM ATTEMPT on. i Akali Dal leader Sukhbir Singh

wer malitant, who had cr to Paki: ing the height

of unrest in Punjab, has rekindled memories of the state’s darkest days.

Strikingly, the incident ocowrred at the very spot where a deputy inspector

general of the Punjab Police was killed in 1983, While today's ground reality is vastly dif-

I'm:l!:.mmmlywpupuhrswponﬁmzparaustrlclmnmdi:mcdfnrcauuunan-

nothe theories, with bath

the Opposition and the mlu\gAama’\adm:Harty |||du]~mgmhlmgam;\'\ﬂzansu1—
gently recquired is and igation. Pofitical parties must resist

mmplmrthummcmufmdvnnu'@ Eorﬂ'u:ﬁtam: for narrow gains.
Th comes at atime when i iAkali Dal. amidst
interventions by the Akal Takht, the highest hcmpmaimhnnry of the Sikhs. India" soid-

Bonthe

st party, which hi: served asa v in panthic politics,
om the back foot. s diminishing influenc i the Lok tioens, when
‘two candi i e i ted i While optimists see.

promise in the Akal Takht's efforts to N:lorm the party. the path to rewival is fraught with

Sukhbir Si faLiltin Akal Takht jathedar's
pointed on sacrilege and police 165 may have satis-
Fed e but it also o have

Once a keader in economic performance, Punjab has slid hadly uw:rt[v: past two
decades. Asense of mu.mg its of
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WorpLY WISE
THE DIGITAL WORLD IS NOW THE REAL WORLD, AND
IT'S TIME WE STARTED TREATING IT THAT WAY.
— TrisTAN Hamkis

The state strikes back

Deepdivide marks vision of minimum government,
reality of Nehruvian impulses in recent policies

SURJIT S

S BHALLA AND KARAN BHASIN

FAILURE HAS MANY fathers. Even when maost
of the cnntempuﬁm‘ous mam:u:'l:unomn:
dlata were avail of
the financial year, REl Gu\n:mnr Shaktikanta
Das was confidently predicting 7 per cent
erowth. Theactual estimate camein at 5.4 per
cent. What economic calculations caused this
big miss, and what does it mean for India's
‘march towards Viksit Bharat 20477 Onthe lat-
ter queestion, not moch at present, Growth
rates are not cast in stone, long-term o oth-
enwise. For most economists, macro growth
rates are 2 function of policy — if itwas alla
randoam walk, economists and other policy
makers would be redundant. Policy may not
affect outeomes over thevery short-tenm, but
mver a v quarters definitely so. Does 2 com-
petitive exchange rate matter? Can tariffs af-
fectgrowth? Can MSPs, with import controls,
affect food inflation? We could go on but you
get the drift — policies affect outromes.
Over thelast bwnyears

fident thatIndia's pam tovvandsa hlgh—]nmm
o
béuManyuthﬂsﬁcltﬂutwasaZB—y:arpm
dream given that the long-term GDP growth
in India had averaged just 6.1 per cent. These

laim that they are not sur

the state. farmers' at Delhi's
borders, and another agitation kooms. Adding to these woes are unresohved emotive is-
sues, such as the division of river waters and the demand for a separate capital — issues
central to the Dharam Yudh Morcha once spearheaded by the Akalis before it was hi-
Jjacked by the ist forces. These often co-opted by radical ele-
ments, continue to reopen old wounds, Other sensitive matters, such as the release of
Sikh poi and control over Sikh shnnl'_s, further inflame tensions and pro-
vide fodder for Punjab's marny fault [ just acknowledgement
but closure. While well-wishers hope for the Akali Dal to reclaim a moderate space in
panthic politics, both the state and the Centre must set aside pulmci:u\g (1] ad(.lrcss the
state's sensitive issues with care. The focus must hu..

crisis

prised by the chose to 3 peroentage point de-
dline in GO growvth from the 8 per cent plus

ap. rised

Noeountry isentitled o a 6
ora 7 percent growth rate.
Inclia’s growth challenge is
partl\'dn\ en by the larpe

peaks

either. As recently as the [EG-Ministry of
Finance Kautilya Economic Conclave in
September, we had flagged the possible de-

¥
Sdncke — High it

tax collection, id decline in foreign
Envestment. On a short-term basis, with pos-
sibie conseguences for mid-term health, the

creating jobs and ing far
tices. Though ambitious, ¢ are

icultural prac-
froct. Bath the state

and the Centre mast remember that Punjab cannot afford a relapse i

Irur!'lraln‘almh‘wna rates ak

scyﬁ.ustnday' let us disouss real poticy rates
first. There are two rssur:smat et idISCI]F

FIRE TRAPS

|E analysis shows that till accountability is fixed, fire
preparedness will be accorded low priority in Indian hospitals

OEPITALS HAVE A complex with patients, haz-

i it . That'swhy Building

O ivie chapter i The Mational

Disaster Authority {NDMA) also has to fireproof

medical centres. However, outhreak after outbreak P poor condition in the

than: 90 fves at Jﬁ:\]ka:a’s AMR[ huspml in 2011 to last munl:h 5 hlaze that killed 18 now-

ian: val policy rates

based on core lnﬂamurlmdlm mnflation?
ia

tight monetary policy for the last two pua-

Convid years The median real nepo rate for core

inflation in non-advanced economies is 12

percent, for India it is 2 per cent. The median

gence between its per-
capita income levels and the
aggregate size of its
cconomy. The expectation is
that institutions and policy
making will lead the worlds
soon-torbe-fourth-largest
ceonomy on the road to
becoming Viksit Bharat, yet
we have to contend with
policies and standards ofan
ceonomy with a sub $3,000
per-capita income. We aspire
to be a developed economy;
we should begin to act on
our ambition.

. o &
\vanu:d econamies is 0.9 per cent, for India it
is L4 per cent. Real policy rates during the

much-touted growth success stooy 2004-2011

BRI (Beit and Foad Intiative) monopoly and
that we should invite and welcome Chinese
forzign investment. Yet, the Survey is coy
nbout.]lmau: ufsync with, India's mis-

1 percent Itiswellac
India had contractionary monetary podk'y

oy of "banning” BITs. Ancther un-
nz‘cllved insue s the retrospective E!taru;:‘sm

over thelast e
MPC has skowed the economy much maone
than their projections.

I 2023, all tarc revenue | Centre, state, Jocal)
o GDPratio approached 19 per cent. Mostcrit-
ics of Viksit Bharat dreams allude m the fact
that we are way behind our competitors in
East Asia with unusually high Z:]:_porrtm'\!&

tax fexation
The, et
rospective taomatinues t haunt ndia's eco-
nomic prospects. The ssue should have been
settled by legislative restrictions on such
change wches of the gvern-
ment regularly make retrospective changes
against the spirit of improving “Ease of Living ™.
Recent policy l:hang:s suchas mm:lspv:c

nw-r.. changes, restricti

damaging ourcompetitveness, »amcyami
gronwth, Yt they tum a blind ey
onthe low all-tax i Asiaaf

17 percent, China 16 percent and Vietnam 13
per cent, Needless to mention that tax rev-
enuesrise with GDP and East Asia hasamuch

through credit caids and
w:th:l)awa] Erum BITs ane slgns of a pradual

of cronomy. The state — or the empire —

higherlevel of per capita i fia. bad(mdcﬁam:ufthrmmc
angassmnunnm result inmis-  Minister advice
iy calls. pie of such poli-  of the state in the ives of dtizens.

cieswould be on foreign direct imvestment. It

The sooner we get rid of the remaining

has been rec all de in-

shack LiE

crit-
il fior the Viksit path — infrastructure invest-
ment and FOU. The importance of both is

infl statist impulses within the gov-
erament, the sooner we can avoid making
policy errors t‘hat dampcn our growth

intutively olnious, On

prospects There isa de

to the two big-i i Prime ] of limiti of
prime mlmsms Atal Bihari \l'ajpaytc and  the state TACY
nthe latter, af| iam i i m:u:tpulidcs.
Vorec i

asignificant error mJudgemenan partof pol-

icymakers. Th
rant & urgent rethink on this issue in bght of
the sharp decline in [nrrlgn mw_'stml:nu

mentum by aking good growth o be their

right. No counitry is entitled toa Gora 7 per
cent growth rate. India's growth challenge is

partly )

with-  its per- i and the aggregate
uutuiﬂurmabll:tyufommn, timely mesolu- & weny. Th ioni: in-
tion of conflicts and pmdlna]:uhny injudicial  stitutions and policy making will kzad the

tn-be-it

pring] actions, Ir h
fioe thee best place mparkthmr funds and with-
drawing from BITs increases foreign investor
risks without increasing returns. Slower

workd" reh-largest economy
onthemad to becoming Viksit Bharat, yet we
have to contend with policies and standards of
an Ecnnnmy wiith asub 3,000 per-capita in-

are-meamination of the retums that may fur-

we shuuld begintoact on our ambition,

ther dampen investor sentiment — both do-

miestic and foreign. MamﬁmMMrarMm
The Economic 5 New York-bosed economis, Views

play third fiddle to the China infrastructure are personal

A DEMOLITION, A SCAR

Razing of Babri Masjid continues to remind us of the threats to India’s pluralism

ManNoO] KUMAR JHA

bumsala“' 1y zemed on by the
cameincriminati P i its neglectof ehectricity load audits,
irrational wse of d failure storng cr

als. Yet, scarcely any learnt, Even as an analy-
sisinthis s, ace il the e, Since 2020, at

least 11 major hospital fires have claimed more than 100 Bees. In all but one of these cases,
‘hospital owners or heads are out on bail.
Thi =i short ci w cause of most of

LIKE EVERY YEAR since December 6, 1992,
let us confront one of the most painful chap-
ters inour nation's democratic journey —the
demolition of the Babri Masjid. It repre-
sented a dangerous moment when sectar-
ian forces uul:nnhelmcd the rule of law,

the outhreaks. A growing body of s tricity planning for facili-
ties seems to have gone unnoticed by hospital m:lmlmsl:rams Studies, for instance, have
estimated that the electricity koad of a P by 25 percent a year
after its commissioning. This could be addressed by budgeting for a buffer on the initial
pover Inad. The NDMA i ionofthe
electr ilitics. However, COMETS.
They alsogive a stm shift to NDMA's directions toinstafl fire alarms and sprinkders.

il
k ¥

the need for periodic

lllmu.lpsmn_ atier :
at best, once-in-a-fev

when comsti-
tutional values, and when the inclusive vi-
sionof our founding fathers and mothers was
trampled, The demalition of the historical
structure was also holic assault on the
pluralistic principles enshrined in our
Constitution. Thirty-two years ago, the mob,
fied on a steady diet of refigious intoderance by
the Bhaxanya Janata Party (BJF} and the

Inspect

ercises. Local The fustice DA Mdu'aoum—
mittee which investigated fires in two Gujarat hospitats du.nng ﬂ'lz Cowvid pandernic con-

s are e

not downa place
of worship but also rent asunder the socal
fabric of India, altering it for the foreseeable
future at least,

. faralities could have been had the ibegal
structures. it called fora seri ! the palic st tsed con- T8 an thi fots O
struction... specifically in the case of nursing homes and hospitals™. Unfc uck anatic

wre

INJURIOUS TO HEALTH

Call for warning labels on social media in Spain may be justified.
But young are also more adept at navigating digital dangers

ICARETTES AND SOCIAL media. it is now becoming clear, have quite a bitin

commaon. Both are addictive, put out by huge corporations that make mas-

sive profits from them. The difference — perhaps fortunately — is that it has

taken much less time to realise that the Batter is “injuriows” to health, Eardier

this week, a committee of 50 experts asked the Spanish government to place caps on

smartphone use by minors and have pop-up warnings for certain apps. In France, toa,

there have been calks for such action and in fune, the LS Surgeon General Vivek Murthy
filoe warning labels,

The disen with social media has

a century from when the first commercial cigarette-making machine was patented in

1844 in Mexico to the first packets carrying healt ingsin thel1Sin 1966, By contrast,

the oldest social media site is the now-defunct Six Degrees, launched in 19971t is ar-

guahily anly with the advent of high-speed internet in the late 2000s that the beast we

knoww today first bared its fangs. One reason for this is the political impact social media

has had — as a campaign tool, it has been widely wsed and often, maligned globally but

espedally in the US. The more clear and present danger, though, is the impact it has on

mtmal health, particudarty of young people.

calls for warnings isa How cloyou deal with ad-

diction? As amy smokerwill attest to, once hooked, the wamnings rasely act as a determent,

However, studies have shown that they help in reducing the number of “new”™ addicts.

There's

social media carry ol

Kably quick. It took

fartor that policyr — minst of them, at thedr youngest, are od mi-
lenndals — may not about i nhwnx‘mgralnanws ~The young are
ocial meds igating its dangers,

2l narmative, They polarised
comimunities and weaponised cultural sym-
bullsm !urcmlsulxiatmnltwasnntrmallya

itpol-
ir'u'_sand power. Let us not forget that temple
construction wis a central promise that was
fieatured in the B|P manifestos election after
election for decades,

The disciminatory policies and attitude
of the two previous B[P majority govern-
ments as well as of the incumbent minority

imsin particular,
and mlmmues Da]lu.and ‘hackoward castes
fr {the
BJP and the vaﬂl 5 puhl:l:a! agenda in the

The dust of the Babri Masjid
demolition is suffocating the
country. As our leader Lalu
Prasad wrote a few years ago
in the same context, ‘The
politics that gained currency
in the wake of the Babri
Masjid demolition is the
counterfeit version of cthical
politics. Only lip service is
paid to values such as
homesty, hard worl,
propriety, development

but the real value of such
politics is nil.”

late 1980s. Their staunch Hindwtva project
liber-

alising India, the political L and

The dust oFthe Babri Masjid demolitionis
suffocating the country. As our leader Lalu
g p

resurgence of the backward communities,
and a variety of movernents for sntlaland

F
texe, “The politics that gained curmency in the
waiw: od'thc Bahn Masjid demolition is the

economic justice. The project was jical politics. Only ip
ml:n:du.acnnm[m ich hard
mahilise and bind Hindu c work, but the real

helprestore the traditional and hneran:tul:a]
social order. It was, what many observers
have called, a revolution from the top.
Muslims were painted in broad strokes
through slurs and slogans as outsiders and

walue of such politics is nil. In fact, just like
counterfeit currency siondy suffocates the
econormy, thiscounterfedt brand of politics has
slowly taken over our institutions and
processes, am:l mcmnuna!iscd all aspects of

the
Hindus. Today, the list of enemies has ex-
panded to inclede Opposition leaders and
poitical parties, Earml:rs NGOs, independ-
entmedia, p

our

The current gcwcmmcn: has systemati-
cally institutions, The
Judiciary's impartiality is often called into
guestion in how it deals with critical chal-

ers,and amy

icefor  lenges to policies. The Election
the rube of law and sodial justice. Commission, once a neutral body, now ap-
Imdcfuﬂ:mqgapunuwmmry and pears o be a comipliant tool,

progress, the Hi
thrives on resentment, outrage, dmmna—
tion, and violence. Hundreds of people died
before the fateful demalition of the mosque
as the then BJP president, LK Advani, went
around the country rousing passions.
Hundreds of people died in the aftermarh of

Today, | remember this tragic event with
millions of fellow citizens, not to reopen
werunds but to reaffirm our collective com-
mitment to healing, Even as perpetrators of
the it ustice seem
elusive, we must transform this painful mem-
nrymhoamsulm pil:ﬂ:lpi: that we will re-

ac-  sist relig Tting our
C and drath nati and that we will do our best to
Thz Hmdumprnjecrmmamsubscss:ﬂ nu]ocmﬂ!arpnnnpks of secularism and
mastual divisive

uﬂm’hywayn{zmm N|Dfﬂ'tsl.‘l‘l:‘l‘.ﬂm politics,

ciescan

the BJF and Lthamﬁran:u'angmsmhcm— Thewriter isa Rashtriva janmta Dal Rajya
daywithimgmenity. Sohis MP Views are personal

DECEMBER 6, 1984, FORTY YEARS AGO

1,600 DEAD IN BHOPAL

the methyl isocyanate gas at the Union
Carhide pesticides manufacturing plant in
Dece

on December 6 to avenge the death of one
soldier and wnundmg ul six others, when

EVENAS THE death toll in Bhopal's gas leak
age tlag:dy rose to 1,600 on I}cccmber 5

and vic

3. Accord gu

the first signs of the leakage were detected
atabout 11 pmon Dcmnbcr 2when oneof

tsof the
d\zatﬂygasmmlng tolight. Cases of cere-
bral palsy and eye ubcers are being reported.
The dieath toll is likely to rise with hospital
sources saying that the condition of about
LOO0 patients is critical.

How TRAGEDY BEGAN

MBLOCKING AND CHOKING™ of the control
wvalve of the gas tank caused the leakage of

epaperindianexpressicom -. .

the war hat the control
valve readings had gone up and the pressure
insiche the tank had started building up.

ATTACKS IN SRI LANKA

AT LEAST 85 people were killed inthe north-
em district of Mannar following a guerrilla
attack on an army convoy, hospital sources
said on December 5. Residents of Mannar

their jeep

CoNG-1 PROMISES

PROMISING A CLEAN and stable government,
the Congress (1) has assured the people that
itwill fight corruption in all spheres of pub-
lic kit ‘ethic’

imiplicity. In i i Lok
Sabha election, the party has also vowed to
c\lrht)u: present “unhealthy politicisation”

lSCd m stmnphcnme pruu:m!rrsiurdem

alleger s

ing and
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Hot potato

HARIKISHAN SHARMA
MEW DELHI, DECEMBER &

ODISHA FOOD supplics and consumer wel-
fare minister KC Patra on Thursday acowsed
the West Bengal government of creating an
artificial scarcity of patatoes to “tarnish the
meputation” of the state's BJP government,

Olisha has been grappling with high
prices of the staple food for months, Recently,
the government of Bengal, 8 major potato
suppicr to Odlisha, restricted the shipment of
the tuber as prices rose in its own markets,
‘What has led tothe spike in prices, and why
15 Oisha specialky hit?

in Odisha:

duction.and yield of potato has seen a stieacy
rise in the country, Between 1991-92 and
2000-21, potatoarea has doubled from 11 o
22 lakh hectares, and production tripled—
from 181,95 to 561.32 lakh metric tonnes,
Productivity increased by over 50 per cent—

fromn 16 to 25 metric tonnes per hectare,
InIncia, potatoes are grown during the
bl {winter-spring) season, mainly in Uttar
Pradesh, West Benzal, Bihar, Gujarat, Madbya
Praclesh, Punjab, Haryana, Assam, Jharkhand
and Chhattisgarty A small quantity of potato
] .ﬂmgmwn d\lnng thee kb | momsonn)
Himachal
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Why tuber’s high price has hit the state hard

states accounted for almaost Ilallal the coun-
nc tonmes dunru; 2021-22,

Oidisha, though a major consumer, does
not pmdun.* much of the crop. Potato isa
temperate climate crop, requiring low tem-
peratures from 15°C to 25°C, and Odisha's
agm—l:limqtbc conditions are
ot comedue ive for potato culti-
vation, Thu; the state is de-
pendent on supply from other
states, particularky from West
Bengal, to meet its demand.

Pradesh, Tamil Nadu and Maharashira,
With a production of 161 lakh wnnes,
Uttar Pradesh was the biggest producer of

Indiais the second largest producerof po-
tatn in the world, after China, The area, pro-

potato in th v in 2021-22. It was fol-
kwed by West Bengal which recortded a pro-
ductionof 124 lakhmetric tonnes, These o

(SALEN 1] GLOBAL

THE TRUMP FACTOR BEHIND BITCOIN
BREACHINGHISTORIC $100K MARK

SOUMYARENDRABARIK
MEW DELH|, DECEMEER §

BITCOEN CROSSED $100,000 for the first
tme on Wednesday, thanks to Donald
Trumip's reeniry fo the White House and
the expectation that some of his admin-
istrative picks would show more regula-
tory lenience towards cryptocurrency
than their predecessor,

Bitcoin is wup 1306 for the year so far,

Lala ML v, state secretary of
the Potato Traders Association, said that Wiest
Bengal traders generally send 150-200 trucks
of potate to Odisha and Chihattisgarh,

I the price rise especially bad in Odisha?
Generally, potato prices see a seasonal

with the post-US election mily account-  Trump became more - e ———

ing fora significant portion of ts gains, It close tothe 2024 elections, Reuter: HARISH DAMODARAN
increase after Trump

chose tech billionaine Elon Musk to lead

the new Department of Government p.Mr\gthathmm&mdomnnmrJ HIEHDCI‘GHBI temperatures, unngwnh

Efficiency | DOGE], The acromym refers to
Musk's favourite cryptocurrency,

Dogecoin,

ivestrent in digital assets, This
enthusiasm reflects a maturing ecosys-
tem poised for sustained growth," said

lertiliser, rt‘mllndmasluwmrlol'plannng
of wheat, mustard, chana{chickpea), mesoor
(reeel lentil} and other rabi { winter-spring)

But the situation has improved after mid-
Novemnber, with temperatures settling o

Investors had predicted bitooin could — Vishal Sacheendran, Head of Regional
hit that mark if Tnemp were tobe elected,  Markets at Binance, SEASON CTOpS,
since his entire campaign featured pro-
orypho messaging, What could be the Irmaninlndla?
InIrdia, the cry hasbeen nEAr ne

How did Bitooin rise to a historic
high?

Ome key Trump pick s Paul Atkins to
lead the Securities and Exchange
Commission (SEC) that regulates cryp-
toourrency, Aking is widehy

topsy-turvy. lnvestors might not share
the same enthusiasm as their American
counterparts, owing to factors likke a high
taxation ratE on incomes from ayptocur-
rencies, and the hanklnp, sectory’ less-
tha

k towards the asset.

a cryptocurrency advocate. Bitcoln
touched § 100,000 just hours after his
name was anrounced,

Under the joe Biden administration,
thee SEC head Gary Gensler had cracked
donwn on the crypro industry, The SEC
sued companies for fraud and money
laundering and assessed billions of dol-
lars infines,

Trump, once a erypto seeptic, tumed
around in the run-up to the 2024
Presic nons, Hisc
tured positive messaging around cryp-
tocurrenches, suchas the announcement
of bitcoin as a strategic reserve, and
favourable energy policies for crypto
miners. His 180-turn on crypto was
witlely viewed as a way toatiract younger
male voters.

Trumg has also launched his own
eryptocurrency business called Warld
Liberty Financial

"The cryprocurmency market is expe-
riencing & surge in opamism as wrn-
ments and institutions worddwi
to embrace blockchain l:'l:hnnlug)l

has been vocal about its
erypo-assets, having identified them as
"a macro-economic risk”, In July 2022,
underscoring that the REI had sought a
ban,
Sitharaman said in Parliament that “in-

ternational collaboration” would be
needed for “any effective regulation or
Ban" on cryptocurmency as the digital cur-
rency is borderbess in nature.

InZDlS the Central Board of Direct

Taxes had Eleﬂ'Ih!l!!]-'I dralt scheme
the Ministry of Finance for banning vie-
tuabcurrencies. A maonth Later, the RBI re-
strained hanles from dealing incryptocur-
rencies, a decision that had to be reversed
by the Supreme Court in 2020,

Despite this, the banking regulamr
with

Finance Minlster  Nirmala

The government had, in 2022, im-

posed atax on " amy income from transfer
of any virtual digital asset” at a rate ol 30
per cend, along with a | per cent tax de-
duction at source [ TDS)on each transac-
non,
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and allowing a pick-up in sow-
ings, The i crop prospects, in general, seem

istic, thanks to a good that
hias helped fill up major reservodr dams and
recharge groundwater tables, and also the
possihility of an extended winter from a de-
veloping La Nifa,

Farmers had sown 41.30 lakh hectares
(Ih) area under wheat as on Novernber 8,
dovwn from 48,87 [h for the same period of
last year, Acreages were, lilewlse, lower in
musstard (5073 to 49,96 1) and chana (3742
10y 24,57 Ih}, The Agriculture Ministry's atest
data as on December 2, however, shows a re-
covery in acreages forwheat (200035 versus
1E7.47 Ihlast year at this ime), chana [ 78.52
versus 74.39 [h) and masoor {13.45 versus
12.77). Only mustard area continues i lag
(7586 versus 8006 [h),

Reasons for lag

Fiabi plantings generally take off with po-
tato, mustard, chang, masoar, gariic, feer
{cumin), saunf{ fennel) and coriander from
October to mid-November, followed by
wheat in Movermber-December and onion in
December-january.

This timee, the average masdmum, min-
mum and mean temperatures over India
during October were (LBE, 1.78 amnd 123 de-
grees Celsius respectively above normal,
based on 1991 -2020 data for this month.
Average minimum temperateres this
October were the highest since 1901 for
Morthwest, Central as well as South
Peninsular India, as per the India
Metearnlogical Department's records.

Above-nomal October temperatures de-
layed mwmgi I!lJPEICI and other seed spices;
the o

lered poor ucrmlnatm Seedl potatoes, oo,

avesuf-

EXPLAINED

variation—hower prices when the new mbi
crop arrives in winter and spring scasons,
anda rise in prices in late summer and mon-
soon., However, this year, prices have re-
mained ebevated not only in Odisha but in
the entire country, The data on retaill and
whaolesale prices suggest that the rise in po-
tato prices in Odisha is in ling
with that in other states
Dataon the Departmentaf
Consumer Affairs’ website
shonws that the all-India daily
average retail price of potato
wals recorded at Rs 3808 per kg on Tuesday.
(December 3, 2024 1 which wasd.‘lﬂpurrem
nd®

percent higher than amaonth ago and 6453
per cent higher as compared to a year agn.
Potato carries a weight of 098404 inthe
Consumer Price Index (CPLand 027737 in
the Wholesale Price Index (WP, the head-
line m[!.mon Iindicators, Being a staple,
15 thie coemimn
man, as wellas Ihe commercial HoReCa

‘Why are potato prices up?

One of the reasons & a drop i the potato
production during crop year 2023-24 (July-
June ), which fell by 5.6 per cent to 567 lakh
metric tonnes from G0 lakh metric tonnes in
2022-33, This drop s attributed o askight de-
creass in area — 2322 lakh hectares in 2023-
24 fram 23, 32hldmﬂ:l.ams|nm22 23,

{ Howel, and chors,
According to data available with the

o5 i the yea

low, which could b a reason why farmers

Ministry of Statistics and P and
Implementation, the present spedl of rising
potato prices began earlier this year, After re-
maining in negative territary for a year
(Febeuary 2023-|anuary 2024, potiito prices
started ri Februa

higher 5.4% per cent
higher compared with a year ago,

The all-India daily average wholesale
price of potatn was recorded at Rs 3,12099
per quintal on Tuesday (Decermber 3), 524

Since July, the retail pa:m inflation has
been hovering over 60 per cent, while the
‘whalesale potato inflation has been 77-79
percent.

SV ECONOMICS

Prospects for the Rabi crop

Agood monsoon and possibility of an extended winter from La Nifia offer hope of a bumper harvest and
robust farm sector growth. But there are commaodities of concern too, such as wheat and edible oils

Farmers working in a wheat field in Punjabon Wednesday, preparing the
rabl cro. Gurmeet Sigh

SALE AND OPENING STOCKS OF FERTILISERS

L a smaller area.

Both the mp pn:lr] ucers—LUtear Pradesh
and West Bengal —saw a decline in potato
production during 2023-24 from the previ-
‘ous year, In Urtar Pradesh, potato production
Fell from 201.3 lakh tonnes to 191.7 lakh
tonnes. However, the decline was sharper in
West Bengal, where production declined by
15 lakh tonnes to 130 lakh tonnes during
2023-24 from §45 lakh tonnes in 2022-23,

tondia,

An extended winter, even from a pre-
dicted “weak” La Nifia, should newtralise the
impact of kate sowing on crop yiclds, These
wanTies especially apply io wheat, where
timely sowing by mid-November allows the
cropto escape the risk of March iemperature
surges while inthe final grain-filling stage.
An extended winter, courtesy of La Nifia,
should enable a bumper rabi harvest - as it
did in2021,

Food inflation outlook

The October consumer price index num-
bers were a shocker, with food inflation at
10:9% year-on-year and 42.2% for vegetables.

The latter should moderate though.
COmion prices at Maharashira's Lasalgaon
market have fallen to Rs 3,700 per quintal,
From Rs 5,500-plus levels in the first hall of
November. That was mainly due to October
rains dlismapting harvesting of the kharif

) crop in Maharashtra and

_S_;\l_.g{]_f._lwl_r.yius_‘ ________ raiies | KamaLaim. Afurther easing is likely with the

Apr-Oct 2024 | Apr-Dct2023 | Nov1,2024 | Novi,2023 arri -ww--;»r: - Lmr:m:mx

carrpts, couliflower and radish to beans.

Urea 1235 0763 6816 5733 spinach and capsicum, Potato may be anex-

oap 56.93 76.31 .52 1768 ception, High October termperatures and DAP

MOP 1152 932 741 550 shortfalls could fake a il on the tubers o be
Complexes w720 T02 11 1157 harvested towards February-March.

Pulses should also see bower inflation

ssp 2040 3338 2126 1586 weith ti of i har(pi-

Eeon pea) crop in December and

j.!nunry diening rend

Khanclauli, near Agra, lower P content, such as 20:20:0:13,  lsalready i griem),

Delayed sowing - beyond the thind week
of October 20 - happened also in mustard.
T crop sowvn eardy is said to have faced ger-
mination issues and even bacterial rot infes-
tation {causing stem wilting ) fram high tem-
peratures in some parts, In both mustard
and potato, the mercury's cooling down af-
ter mid-November hasn't really helped, as
the optimal time for sowing was already
crossed.

A second reason has been DAP availahil-
Iry. AP contains 46% phosphorous (P),
which crops need during their earky growth
stage of root establishment and develop-
ment. Farmers apply this fertiliser - any-
where froem one 50-kg bag per acre for wheat
up to three for potato - at the tme of sov-

10:26:26:0, 12:32:16:0 and S5P. To what ex-
tent that would affect overall crop growth
aned yields remains o be seen

The brighter side
There are, however, offsetting factors,
The maost mials-

mnnngtsmm gum]-'md muspar il prices,

The main commadities of concern are
wheat and editie gils,

The government's wheat stocks were ar
207 54 lakeh tonnes {1t jon Novernber 1, Atan
average manthly depletion of 25-30 11, the

i ocks on April | would be T2-98 It,

ture Al wate: L Sur

;us( around the normative minimum re-

try’ ima]almer\mn msﬁ?%ndrhcu fuII
storage capacity on November 1, as against
T05% ayear ago and the 755 ¥ en-year-av-
werage for this date, Abundant water, in dams
and agquifers alilee, is an incentive for farm-

15 [0 SoW argressively.
The second is the hope of a normal win-
ter. "There were concerms when tempera-
bl thie

Ing abong with the seeds.
Thae ac wthsales  first It
during April- Ormlmrand Hnwmhvr L2024
comparerd

o Iastjmr.'[hms unlllm urea (containing
A% nitrogen or N, muriate of potash {60%
potashor K), single super phosphate { 165 P
and 1% sulphur or 5] and complex fertilis-

CARnE sprost oty
bees if temperatures ane oo high, "In Urrar
Pradesh, farmers normally plant from mid-
October tomid-November, This season, they
started only from October 20-22," said
Doongar Singh, & cold store owner at

ight of the month, But the crop has
recovered and looks good now," PFramod
Kumar Kai, head of the Directorate of
Rapeseed-Mustard Kesearch at Bharatpur
{ Rajasthan), todd The Indian

Third, the U5 National Oceanic and
mn1n5phcnrMmInulramn expectsala

and per-

(wehich have N, F K and 51 ing pro-
partions).

Inadequate DAP availability - manifested
in lomgz queves and staging of protests - has

led to farmers delaying sowing, inchsding of

wiheat, or using alternative fertilisers with

sist throwgh Jamuary-March, La Nifia - anab-
normal cooling of the central and eastem
equatorial Pacific Ocean waters off the coasts
ol Eeuador and Peruy - usually brings copious
rains and also colder-than-normal winters

of M6t Uncertainty over thee size
of the crop to be harvested from April could
prompt the Central government toslash the
current AKE import duty on wheat,

The: same goes for edibe oils, The pres-
ent binded prices of imported crude palm
anl snwbe.\n m! atr$1.310 and §1,155 per
tonne respectively, are above their corre-
sponding year-ago levels of $1,270 and
$1,125. The basic trigger has been Indonesia's
miove to implement 40% mandatory blend-
ingg oof palm il in diesel starting nese year,
from the existing 35%. The world's largest
producer has also indicated hiking export
taxes on palbm il

With elections in Haryana and
Iaharashira over (the two are major grmow-
ersofwheat and soyabean respectively ) and
only Belhi and Bihar {both largely consum-
ing states) scheduled to go to the polls in
2025, the BJP-led government at the Centre
probably has maore political room oot im-
port duties inwheat and edibde oils now,

Day-night Test today: what to know about pink ball and India’s challenge

SANDIPG
MNEW DELHI, DECEMBER §

NENE YEARS and 22 Tests later, the pink
cricket ball continues to intrigue and Gsci-
nate, Some distinct patterms ave emerged —

it. and every match has produced a result,
Bt how the ball behaves, its quirks, and
how different it is from the red and white
urinsity of crick-
etors and criclet-watchers, Hence, there is
bagez about Inclia's pinle-ball day-night Test
against Australia beginning in Adelaide on
Friclay:.

Does the pink ball favour seamers?

In fact, a spinner boasts the best bowl-
ing figures in day-night Tests. West Indian
leg-spinner Devendra Bishoo claimed 849
in a futile efiore against Pakistan in Dubai m

2016, India's Left-arm spinner Axar Patel
skinned England with match figures of 1170
inthe day-night Test in Ahmedabar in 2021

And yet, seamersoffer a more devastat-
Ingthreat, especially in Australia, In 12 day-
night Tests in Australia, fast bowbers have
snared 322 scalps, whereas spinners have
picked up only G,

With the pink ball, the extra lacquer
meant to enhance its visibility under lights
means the ball hoops approximately 20%
mere than the red one. The initial move-
ment might not Last as eng, but is more pro-
nounced. Also, the ball starts moving
around [conventionally) later in the game,

How do the conditions affect the ball?

- L

The pink ball is coated with

polyurethane to protect colour, Arcves

Insday Tests, batting against seamaers be-

The pink ball swings adif-
ferent stages af the match, There is pde

as the day progresses, But in

As a result, the last howr of the second
session and the firstof the final sesgon are
tough for hatters in day-night Tests, Also,
the i of naural and artificial light malkes
Iedifficule for batters to judge movement.

twilight period in Australia is also longer

batters have complained they can't spot the

than in other cricketing countries, black seam thread under the lights.
Sometimes, the ha!lsuddrnlysluds along
S0 fy odT the thee surface.

Pujara
told Star Sports, "\nbn have o speed up your

Mot quite - agr i {
fective irrespective of the conditions, They

in Australia? i - wauld ideally enjoy the
Hard and bouncy pitches Firmer grip and the pro-

usually favour good-length EXPLAINED g

bowling at pace. But the earty SPOHT Mathan Lyon has refished

swing amplifies the threat of bowling with the pink ball,

the fuller length, That is what and so did Ravichandran

makes Mitchell Stare, Australia's most nat-
wral full-fength aperator, lethal with the
pink ball - he averages 18,71, This is also
winy Ausstralia have drafted full-length mer-
chants such as fhye Richardson in the past,

Steep bounce has always probed the

day night games, baiting becomes difficule
dew

he first hour, less &
in the next two, and a swing again in tht'
v hiewurs after that,

and maisture set in, ane the hall stants meov-
img around,

nAustralia,
Llnderllghu with the pink ball, they have
to negotiate movement in the air too. The

ananarindsnavrradiinns BEEE 0 BB

Ashwin in the first inndngs of the 2020 Test,
when he picked up four wickets. It's move a
case of reams not possessing quality spin-
meers and packing the side with seamers.

ly &l

footwairle, Tt and
So, there is alitke less time than m?lnll

In 12 pine-ball Tests in Australia, anly
three overseas batters have scored hun-
dreds. On theother hand, four of Australia’s

current records.
Marmus Labsuchagne leads with B4 runs
atan average of 6385,

At the Adelaide Oval, only ene visiting
team has managed a 300-plus score
(Pakistan's 302 Touring scuacs have aver-
ged only 203 runs per mnmgL And lndlal
don't

the start, before it eases out. Light condi-
tions abso change throughout the day. Same

they were visited by their daﬂmsr batting
hourinTests— 36 all out in December 2030
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RESTART,
RESTART

India, UK to once again resume
FTA talks next month amid
unresalved issues and shifting
political priorities

SHREYS NARD|
oo e, & December

b Britah prime mindaters, over o dogen rounds
of negotiations, two missed Diwall derdl nes, and
peneral electionslates, India and the Unlted
Kingrom hope toresume thelr mlks foramuch
wwnlved freetrede agreement (FTA) under the Kelr
Starmer-led Labour Party government next month.

Ineli-UK FTA ik were launched 34 months ago, under
the Conservarive government hended by former British prime
milndster Borls Fohinsod, with s target to seal thedeal Innlne
months, Heweyer, politlcal inginbilley In the U, unmesolved
differences overvarious asues, and genernl sleotlons in both
natban durtng Aprll-Tuly femher delsyed the deal,

The UK tslnedia's Lath lurgest ernde partnar, witheotal sde
e S 105 bdbbon during this fimst sl montha of the current
Mnencial year (Apel-Seprember). The UK was also Indla's
fourth largest export destination during the aume perod.
Exparts from Indiastood st §7.3 billion, wp 12 porcent year-on-
s Imports from the UK stood s $4. 2000Hon, up 30 per cent
VORT-OR-YeaE,

‘Theugh thormy isues ane lrgely expected toremain even
e the mew govermment inthe UK, the Labour Party lsseen
asbalng more 'Renaltive’ wa scenprioof posatble job bosses pd
labour eoncerna back home, as compared tothe Conservative
Party, which was sear a8 'pro-business’, Aspresult, reaching
ngreemenis on modaen trde lses such as labour,
eavvironment, nnd b soclal security pact may becomeaven
more challonging.

Labour,environment
Forinsmance, [n the FTA alks, the Labour Parcy-led
government in Briialnwlll most Ukely expect iironges
commltments on libourand envi ronment, Diring
napotintions so far, Indls has been pushing hard weonclude
such chapters on i 'best endemvour' basts or without any

lmding comuminmsems,

Experty palnted out that it will be

The UK is india’s diffievlnto fnalise the deal If India
Wth=largest trade  was umwllling rochange [tsatnce an
partner, with total  some of s lsues,

trade at §11.5 Arpitn Mukherjec. professor st the
billion during the Incllen Councdl for Researchan

first six months of  Intermational Economic Relatlons
the current (ICRIER), says there is global pressune
financial year o give commigmentson modem
(April-September),  rude lssues such as lnbour,

The UK was also anwironment, and digm ermde,
India's fourth = “Inclin's sreategy showld berooffara
largest export eombination of beq endeavear
destination during  clauses (non-binding commimments)
the same period s weedl a8 comumitments wherever

possibie, We need toshow one o iwo

arepsths urelow hanging frelis
wherews can make commitments. Of course, where domestic
regulationsdonot aliow, we should notgive any commioment,”
sheaclds,

Slmilardy, the new UK government led by Stanmer ks In
frvensr of volling our the Carbon Border Tax, which Indis has
bisen veherment ly opposd e bargnining for reblel
Ay fed i part of the IFTA, " The UK had snnouneed the
rotlout af the Carbon Border Tax under (former prime minlster
RlshliSunsk, It may beequally or maredifeult for Indinw
seck relief under such s messure (rom thecurrent
povernment,” m permon uware of the FTA talks told Business
Stndurd.

Crucialfor both countries

T |I|.‘|Imiiﬂt|l-‘1l muh. denl between India and the UK, 16

mater] by nnd economically erltical for
bathnpt ltum..] oe Brigain, o cde dealwith Indip s creclal as it
literpes e recallbinte g post-Bresh trade relatisnship with the
wiarld, Indla ls also e UK's seoon d-largest sounce of forelgn
direct investment,

For indin, this could be o major FTA with [0s founh lrges
export murkee, o key developed nution, and provide a chance o
broaden s scopetonclude modern e lssues,

iyt Dasggupoe, Indin's former ambassador 1o the Workd
I'rndde Orgrnisation, says although there are severn| areas
where Incdlsand the UK need wresolve d s, sesling the
trade deal will be possible ifboth countres nre rendy 1o mnke

o®

/

START,

eompeomses. "Since Britaln's economle growth s been
slupgish, the shllivy teyiedd ground —give concessiony —
will b determined by the country's domestic priorities,”

TasgLpta snys.

Inelanex porters of lnbour intensive products such s
netlbes, apporel, foorwenr, and agriculiural goods expect o
boost lrom the proposed FTA from greater market acoess,
Experts, howeves, polst out that Ingdba bs unlikely to see major
gins In termns of i cwts, o Brlsakn b8 aleendy o low-tarif
counery. As & result, Indla should negot pe hard to maximise
Itn benefits through services ind invesmant,

Accordingtothe Delhl-based think ank Global Trade
Resewrch Infustve!GTRI), the Indis-UK FTA s expected to

34 MONTHS AND

COUNTING
2022

. January:
India-Ui talks bagin

= April:

Conservative Pty membies
and UK PM Boris lohnson
and PM Narendra Mod|
declde to concluede FTA
negotiations by Diveall
(etober) 2022

u July:

Horls lohnson resigns
u September:

Uz Truss replaces Boris
Johnson, but resigrs 65
days later

= October:

Rishi Sunak takes over as
Britaln's PM; former UK
Trade Secretary Kemi
Badenoch announces FTA
negotiations are
progressing well, but that
The fywa countrles are not
workingon the Divall
deadling

= December:
India, UK resume FTA
negotations aftera hiatus
of more than four months

2023

= October:
Indla, UK try to finalise the
clizal by Dlwali (November)
2023; talies fall as thurny
d

PG SHUTTRESTOOR

yieldonly limived trade benedies for Indd, as many ol s
exports to the UK nlrepdy enoy low or zero s “Subsintia
growth s indlan exports o the UK will ultdmately hingeon
preduct quallty improvernents rather than the FTA alone,”
CGTREneld in g report In October last verr,
Omvthe ather hand, Indlais a refarvely high-meff
nation, with hems suchasScotchwhisky
attracting 160 percant customs dury.
Slmilarky, the UK isbargaining
hard forgrenter market
necessfor otherhigh-
turlff lems such as
alecerle vehicles and
cam, In wdditlonto
whisky,
nsgupea
capitlonsthat belpre
finallsing s offer
Elve British
COMpanies gramer
markel Becess e
nemssuchan
whisky, Indln
needs tobe
prepared for
stmilar demends
from the Unied
Stutes — Btop
manufisciurerofwhisky, mklhlnruully,llw

TAKE TWO 13

PHORD EETRAS

Rerltaln's Prisse Minlster Kelr Starmer with Prioe Minkser
Narendrn Modi on the sidelines of the G30 sumnait ln
Rl de dniselro, ln Noveniber PTG BITERS

Thie LIK has been secking more opportunites in
telecommundoations, legal. and fAinancisd services in the Indlan
rnrkens s pari ol the dend, while india's focus hesbeen on o
liberalised migragon pelioy foe i skdlled workers. Other

contentious isues include
the chapterson rulesofl

European Undon (EU) = mlalr
moces o wines and splrls from Indin underthe proposed
Inedla-ELU e deal,

Stickingpoints

Desphie over kdogen rounds and substantial progress in the
A alks, the proposed soclal securlty agreement (55A) —one
of Indin's key demands — remalns o congentious poing under
thetrucke deal,

“Anockd security pact will continue eba s tough call even
forthe new UK government sinee (¢ is s polideally sensite
mattes,” the pesson clied above sald, $8A5are blliesal
ngreements slgned between countries io protect the nteress
ol skilled erors-border workers by ensurlng that soclul secusiey
contribiitionsane not madeinboth countries or pald doubly,

For Britain, a trade deal arginand imellecunl
with In:Ha il crucial asit paopeny rights u:dl:tlmm‘
o1 a igi ] Wt
gm-luuit trade determngthe counery of
relationship with the orginofa product,
world, For India, this could Anothae key wrea ol
lbe & major FIA weith its disngreement linsbeenthe
fourth-largest export proposd bilatenl
market, a key developed Investmentreaty (A7),
nation, and provide o malnly over resolution of
chance to broaden its disputes, ancexhistion of
e to Include modern the “local remedies® clouse
trade lssues wnder Indln'smodel BIT,

widopted elght vears ago. Tha
UK betlevesthat mandatlng
thisprovision will make the processof dispute resolutlon longes,
Mivigatingthese intreate negotlations will shapethe
tronderteafectory of Indls-UK rmde relations.
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Issues remaln

2024

® January-March:

Top officlals from bath
countries have multiple
meetings n New Delhl and
London to seal the deal
biefore India's general
election

w Marche sunak and
Modi speak on bilateral ties
and FTA

® April-June: Fiataiks
Eauwd due to General
lections In indla

® May: Uk announces
electlon

m Juby:iabour Party
swveeps Lo power;

Kedr starmer takes over as
British PM

m November: starmer,
Modi meeton the side lines
of the G-20 summit in
Brazil; relawnch of talks In
2025

THORNY ISSUES

mSome of the disputed
issues Include Indla’s
demand In the services
sector with movement

of skilled professionals, a
soclal security agreement,
rellef measures under
UK's proposed carbon
border tax

mUK's demands for
reduced tarlffs on whisky

and automobiles,
opening up India's

sectors like legal,
architectune, and financial
services

W Both have struggled to
Iron out differences in the
bllateral Investment
treaty over resolution of
disputes and finalising
rules of origin

NEW UK GOVT

B Thenew Labour Party governmentinthe Ui sseen as
more ‘sensithee’ to ascenarlool possible los of jobs and
lsbour concerns; the rlval Conservative Party lsseen tobe

'pro-busines’

B Mod ern trade lssues, such s labour, environment, and

sodal security remain tricky
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PAPER WITH PASSION

Korean crisis

President Yoon Suk Yeol briefly declared martial law, 2 move

that ignited domestic outrage and international condemnation

ble democracy and prosperity to vie for. The South Korean President Yoon Suk

ﬂ brief martial law was imposed in South Korea, a country known to have a sta-

‘Yeol took this extreme step to preserve his position amid falling popularity. He
faces the toughest challenge of his presidency after a controversial decision to impose
martial law backfired spectacularly, plunging the nation into a deep political crisis.
The fallout has sparked widespread protests, calls for his resignation, and even maves
toward Impeachment. Yoon declared martial law, citing national security concems
and the need to efiminate “anti-state elements.” However, many viewed the mea-
sure as a desperate attempt to consolidate power amid mounting political and per-
sonal scandals. The backlash was immediate and severe, with lawmakers rushing
o overturn the decree and protesters gathering en masse in the streets of Seoul.
Within hours, Yoon revoked the order, but the reversal failed to quell public anger.

The damage was dong.

Yoon's peesidency, which began with a namow 2022
election victory, has been riddled with controversy.
His platform, focused on gender neutrality and hawk-
ish stances on North Korea, initially appealed to
younger male voters. However, a series of missteps
and scandals—ranging from allegations of corrup-
fion involving First Lady Kim Keon Hee to tensions
with the opposition-controlled National Assembly—
have steadily eroded his approval ratings. The
Demacratic Party's landsfide win in April's parlia-
mentary elections further isolated Yoon politically.
With an emboldenad opposition, efforts o impeach

key government officials linked to Yoon's administration gained momentum, leaving
the president with limited room to maneuver. The martial law declaration was a fast-
ditch effort by a president grappling with dwindiing support and mounting resistance
within his own party. Indeed the move was a miscalculation, a desperate attempt
which backfired miserably with significant polifical fallout. The incident has intensi-
fied efforts by the opposition to impeach Yoon, with some members of his party
now apendy calling for his resignation. Protesters have taken to the streets in unprece-
dented numbers, with labour unions threatening nationwide strikes unless Yoon steps
down. The crisis has raised alarm among South Korea's allies, including the United
States and Japan have expressed serious concemns. Their worst fear of course is
that Morth Korea may exploit the internal chaos to escalate tensions with the South,
further destabilising the region. For South Korea, this moment reprasents a critical
test of its democratic resilience. The swift revocation of martial law suggests that
institutional checks and balances remain robust. However, the path forward will require
careful navigation to prevent further polansation and ensure stability in one of Asia’s

most vibrant democracies,

G20 Ri1o summit: A new

voice for the Global South

The summit addressed pressing global challenges such as economic
disparities, environmental degradation, food security and poverty alleviation

he nineteenth Sumanit
of the G 20 held
recently in Rio de
Janeiro, Brazl holdsa
lot of significance in
raising the voice of the Global
South, In addition o the 19
member states, this summit also
had two more members which
included the African and the
European Unions. Amid uncer-
tainty on accoant of West Asian
crises und the ongoing Russian-
Ukraine conflict the summit
focused on two pertinent issues:
the increasing economic dispar-
itiea and the degradation of the
environment besides, the ques-
tion af food security and pover-
ty alleviation have also become
ramount topics of the agenda
tor 4 stable and peaceful world
order.
In the wake of the economic cri-
sis-of 1997, the G-20 Group was
formed in 1999 with the basic
purpose of uplifting the
coonoamies from economic deom
and since then economic aggran-
dizement has been the central
proint of disco inall the G-
20 summits. The Group of 20
includes an amalgamation of the
maost powerful as well as the
developing countries of the glob-
al mdcrn’iw.- the United States,
France, na, India, Japan,
Germany, Russia, the UK, Brazil,
Canada, laly, Indonesia, Japan,
Mexico, Saudi Arabia, South
Alfrica, South Korea, Turkey,
Argentina, Australia.
Adding Spain as a permanent
puest of the G20 and the recent
inclusion of the African Union
and the European Union has
extended its scope and area of
influence,
The latest meeting of G 20 is
impaortant from the paint of view
that now countries of the south
started giving a major push to
their innate aims and the latest in
the series is the idea of green
industrial planning and strategics.
The increasing demand for bring-
ing about nn!;w reforms in the
maim international monetary
and governing institutions such as
the World Bank, IMF the WTO
and the Security Council of the
UNO  indicates the changing
dimensions of the Group as now
there seems tw be a shift towards
a4 more transparcent and inclusive
wortd system beside the Cultural
Contiguity and exchanges abaut

CNETEY IeSOUICEs ATe some
new take away of the G 20
meetings. On the other hand,
the member countries have
increasingly realised the need
for sustainable development
along with increasing con-
cern for deadly spikes of
Increasing temperature across
the globe. The fullest utilisation
of modern technology in the
coonomy such as the digital
economy remains another
important topic that can play
amagnificent rode in upgrad-
iﬁ;ﬁmnlﬁl pttern to save val-
abde time. The rich experience
of India in promaoting broth-
crhood and uplifting stan-
dards particularty from devel-
npinﬁ:mnlriesln undoubted-
ly a developed nation is a lot
to learn from.

Indias remarkable progress in
the IT industry has opened
new doors for Indian compa-
nies;, which are now aggres-
sively expanding into overseas
markets.

The country’s compliance and
regulatory authorities have
ensured that forei
ments are secure and econom-
ic transactions are monitored
thoroughly, Despite the chal-
lenges posed by a tough glob-
al economic climate, Indias
(20 Presidency during 2023
had already provided itwith an
opportunity to position itsell
as a key player in global man-
ufacturing and a reliable part-
ner in various sectors: The
cooperation among G20

nations has also fostered the

SUDHIR HINDWAN

However, the G-20 countries

new B
to meet the needs of volnera-
ble countries, fostering a more

inclusive global soci
This coaperation could pro-
maote & }'Jmiliw: shift in inter-
national relations, promoting
greater harmany and collabo-
ration. India’s impt:';::iivc

agress s Largely attril to
{:’B rcdlhiy?cf(::slghtcd lead-
crship, immense falent and
superh ight. The setting
up of the International Solar
.-\fli:mcc. the Green Hydrogen
Innovation Centre, OUne Sun

DESPITE THE. O ome Staat Al
CHALLENGES POSED o with the waste-o-cher-
BY A TOUGH GLOBAL :a*;jﬁs;f;f ‘;d;;;P;:f};’n';

G 20

ECONOMIC GLIIMﬁTE (E":urf:ri;.u}’r:?:&c Minister
o DG e TR
FF‘;ESMEESYAD:EF:';E s,:hicc‘:'nwms of India in his
v p ;—[cmis l‘lndnubl.cdly the most
PROVIDED IT WITH respected and popular leader
AN OPPORTUNITY TO of World Politics who has

POSITION ITSELF AS
A KEY PLAYER IN

made India the leading voice
of the Glebal South. Gradually
the scope of G 20 partnership
has expanded to include crit-

ical 2 ch disast
QLOaAL 1ol me s
MANUFACTURING structure, and climate change,
AND A RELIABLE o et mahinceis i,
PARTNER IN development dimensions as

VARIOUS SECTORS

these are also some issues that
are raising concerns about the
international commumnity,

ed world,

are also through
social and pnrilicaf ressures
und their sucoess wiﬁ depend
on how these countries nain-
tain growth momentum amid
numerous challenges. By
addressing these challenges
om account of socio, cultural
cconomic and political pangs,
the G 20 can further solidify its
pasition as a global economic
powerl . capable of driving
Emwlh not only among mem-
er countrics but also able to
create an nchusive workd onder.
By fostering diplomatic
crigagement and conflict res-
obution mechanisms, the G 20
group members may also pro-
mote stability while cnsurinﬁ
coonomic prosperity for al
member nations, The groups
shared strategic vision is vital
in shaping & multi-layered,
multilateral strategy for deal-
ing with not anly economic
bust also security challenges in
an increasingly interconnect-

The €20 can also become a
platform for fostering develop-
ment in fields such as educa-
tion, science, biotechnology,
and strategic planning, further
strengthening the bonds
between its members and
slowing the entire world com-
munity and India is playing
front runner’s role with the
ablest leadership at the helm.
(The writer (s @ professor and
expert on strategic affairs;
wviews are personal)
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Sexual and reproductive health

can drive economic growth

By prioritising sexual and reproductive health in workplace policies, the

INDIA MUST ACT NOW

private sector can be a powerful catalyst for change and lead the way

brink of s transformative
era, with unprecedented
opportunities for coonomic
and social progress. Yet, one
critical area remains starkly
underdeveloped: women’
participation in the work-
torce. Despite notable strides
in various sectors, women's
workforce participation in
India stagriates at a concern-
ing 20 per cent.
This is not just a social
inequity but a pressing eco-
nul?u.. Yda:lll.v:n{:l:. 'I'h% pri-
vate sector, which is experi-
encil id growth and evo-
l’uri[:fhms ?r:lmmsc poten-
tial to address this imbalance.
By integrating sexval and
reproductive health (SRH)
into workplace policies, India
mnIc;m: the way for greater
v parity, enhanced pro-
ctivity, and acceleraied eco-
nomic growth.
Women and Waorkforce-
Bridging the Gap
Women constitute nearly half
the global population, yet
workplaces often fail to
sccommodate their needs
adequately. According to the
UNFPA report Advancing
Sexual and Reproductive
Health and Rights in the
Private Sector - The Case for

India stands poised on the

(epredict,
fshia -

e et

Action and Accountability in
the Workplace, businesses
must take comprehensive
actlons to ensure women's
well-being in professional
environments.

SHH as a Catalyst for
‘Women's Empowerment
Sexual and reproductive
health (SRH) plays o vital mle
in empowering women to
reach their full economic
potential In India, limited
access o essential services like
reproductive healthcare, fam-
ily planning, and childcare
continues to hinder womers
workforce participation,
These barriers are com-
pounded by socictal norms
that disproportionatety bur-
den women with caregiving
responsibilitics, making it
challenging to balance per-
sonal and professional lives.
Hevating the Care Economy

The care economy, encom-
passing both paid and unpaid
caregiving roles, is a corner-
stone of workforce participa-
tion, particularly for women.
Many women are compelled
to leave the workforce or
:;s.ns'uls:n to pari-time n{!sh

e to carcgiving o nsibil-
ities. A‘:"l”f}ﬂ!ubﬂr.ﬁdcaru.
eldercare, and flexible work
arrangements provided by
businesses can sigmificantly
allevigte these chaﬁcngm.
Investing in the care econo-
my is more than corporate
social responsibility it is a
sound economic strategy.
When women are supported
in managing their dual roles,
lthL.m: meore likely o remain
in the workforoe, contributing
to cconomic growth an
workplace inclusivity.
Strengthenin Social
Protections Robust social
protections are fundamental
to ensuring wonen's eco-
nomic security. Enhancing
maternity benefits, broaden-
ing health insurance cnwm}gc_
and providing mental health
support can create a work-
El.acc culture where women

el valued and supported.
Such measures are crucial to
fostering gender equality and
inclusivity,

Fostering Inclusivity An
inclusive workplace requires
more than uﬁirin flexible
hours or cquaF pay-it
demands a culral shift.
Companies must actively
combat discrimination and
harassment, creating envi-
ronments where women fecl
safe and supported. Initiatives

like vocational training and
enlreprencurs pro-
grammes can also help close
the gender gap.

Creating a Supportive
Ecosystem for SRH

Effective SRH initiatives
require a supportive ecosys-
tem thal promotes aware-
ness and access 1o Tesources.
This includes regular training,
accessible services, open dia-
lague, and confidential coun-
seling for employees.
Ensuring Accountability
To maximise the impact of
SHH policies, businesses must
establish clear metrics for
monitaring and evaluation.
Regular progress reports pro-
mate transparency and
accountability, building trust
amaong employees and stake-
halders.

(The writer is CED, UpFront,
member of UNFPAS Coalition
for Reproductive Justice in
Business; views are personal)

Madam — Apropos of the editorial "No
lowve lost’ amflhc headlines "Bangladesh
challenges India; the trajectory of diplo-
matic relations between India and
Bangladesh is mcplg going down from
uniriendliness to the bottom of hostility in
the long-term perspective. Bangladesh is
moving menacingly fast o Pakistan’s fate
with a peint of no return. Atrocities on
Hindu minorities have been echoed across
continents and the phenomenon is simi-
lar to Pakistan and Afghanistan. Hindus
in India are in deep anguish and seck diplo-
mutic and trade and commerce cessation
with Bangladesh. The extremist political
and religivus culture of Bangladesh will net
wllow cordiality of diplomatic rdations with
India even at the cost of their own peril as
Pakistan did. Afghanistan has already
it. Pakistan, Afghanistan, the
s, and niow Bangladesh, all negh-
bours of our country, are in long-lasting
turmoil on religious militancy, extremism,
and atrocities om minorities, as well as eco-
ninmic bankruptey:

These countrics are killing their own
minoritics of Hindus and other religions
and even their own minorities within the
Istamic fold. Bangladesh is now a liability
fior India, and we can't risk our 4156 km
border with Bangladesh with insecurity,
violence, and infiltration. We can't afford
to allow five states-Assam, Tripura,
M Meghalaya, and Tripura-to be
inflamed in communal violence and anar-

Assassination bid on Badal

Tha attack an SAD chisf Sukhbir Singh
Badal at the Golden Tample complex & the
surprising incident. Swkhtir Singh, who
I= fultilling his religious punishment given by
Hlkcal Takd, has been tarpeted by the long walf
attacker, Marain Singh Chaura. Tha open fire

and China, There is no point in soliciti
the UN Peacckeeping force in Bangladesh,
as the UN failed to stop even the bloodi-
est wars in West Asia and Ukraine.

Vinod Johri | Dethi

WATER AS ‘HIGH-RISK FDOD"

Madam — The food regulatory body of
India, Al, has categorised packaged
drinking water and mineral water as
"high-risk food." According to FSSAL high-
n_!.f fonds are those that pose a higher risk

chy, Bangladesh is devastated by its ext

ists and their supporters and sponsors in
the government, Truly, the mayhem on
Hindus can't be perpetrated without gov-
ernment support. It is the most oppostune
time Lo stop and cease all civil & tood sup-
plies, clectricity, tourism, and rail-oir-
road links with Bangladesh. Even
Bangladesh-bound air traffic on our skies
should be hanned. As Pakistan is ﬁghllnﬁ
for its existential survival, so wi
Bangladesh, sooner than later. The Modi
government must contemplate tough
action dgainst Bangladesh, as it will send
a strong message to countries like Pakistan

of food poi due o cont

poor storage, of poor handling. These
require closer and regular inspections to
sabeguard consumers from food poisoning
and other health isswes. Consumption of
drinking water that is not fully purified can
lead to cholera, diarrhoea, typhoid, ame-
biasis, hepatitis, gastroenteritis, and vari-
ous other health ssues.

Als, if the containers used to store water
are unsafe, it can lead to chronic heatth
ng to the FSSATL manafac-
drinking, water will have
o pass mandatory inspections before get-

ting a license, and packaged drinking water

Incident within the Harmandir Sahab Golden
Termnple Complix is & sheer breach of securs-
ty and raised concarns over the safety of the
Gurudwar comglex,
Although Sishbir Singh is safe now, thanks
to the Z-plus protection, the palica in plain
tlathes rescuad lism from the intendad act of
the ination. Amidst the bullet-firing
attack, it is rgredtable that security failiers hap-
penad, although the alartness of the palice par-
sonnel halbed any misdeed, and svery warship:
et b5 afn, including Sukhbir Singh. But Some-
whara the socurity hreach at the godden tam-
e complsx yet ramains i quesSan. Maanwhile
the investigation s initisted, and polics ane
probéng far tha real guilty for this whole act;
the government must stap in ta anhance the
security of the goldan tample complas so that
future such incidences can be avoided.
Kirti Wadhawan | karpur

products will new undergo more stringent
safety checks through regular inspections
and audits.

M Pradyu | Kannur

FRAUDSTERS TARGET SENIOR CITIZENS
Madam — Increasing cybercrime frauds
are a nightmare for senior citizens, The
senior citizens are not tech-savvy enough
to operate o smartphone, which they pre-
fier tor use mostly for communicating with
their near and dear ones. The frandsters
target the senior citizens whe ane loney and
carry on their vices, resulting in losing their
hard-earned savings. Banks may exercise
adequate caution in honouring the trans-
fer requests by delaying a day or two by
instituting sufficient checks on the desti-
nation sccount before carrying on the
instructions. The telecom authorities also
may advise the service providers to insti-
tute sufficient firewalls on the spam
callers.

Gopalaswamy | | Chennai

Sand your feedback fo
letierstopioneer@gmail.com
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Unusual moves

Investors must be careful in smallcaps

he stock-market correction of the past two months has some unusoal

mmpects. It has been driven by suslajru:d selling by foredgn portfolio

(FPls) while and retail investors have

stayed bullish, Another unusual feature is that smallesps and mideaps

hve displayed more defensive strength than largecaps. Whille the Nifty is down &

per cent from its September highs. the smallcaps index is down only 2.5 per cent.

“The smelicaps have il so casily outperformed the Nifty in the bull run that ocourmed

till September, gaining 38 per cent between January und Septembser, while the

Nifty rose 26 per cent. Outpe il bl run i come-

mon, But defensive strength in a downturn is rare, A case can be made that this

indicates ashift in the way the Indian economy is performing.

The correction being driven by FPIsefling is one reason why the smalleaps

have done relatively well, FPTs have zem Il stocks, Their

OPINION 9

AP IRPERVED ARERISIN AT LAY B AW PSS LA AR CIH

Thetheatre of military command

Longstanding biases continue to hinder the creation of theatre
commands—essential for battlefield synergy among all three services

Ak

[ theworld's largest num-
bering shout L4 milllon soldlers, sallors and air-
men, lt s among lhE most disciplined armed

are certainly inflsenced by [ndia's fundementals, and they would have been
disappointed by the weak second-quarter results, FPIs also need to rebalance
the China weighting in their emerging-markets portiolio and they are second-
puessing the likely policy decisions of the Jnmmlng Donald Tmmp adminis-
tration in the US. Howaver, while the have 1005
in Q2FY25, smaller stocks enjoyed much more growth, Part nfthls is the arith-
metical phenomenon of growth on relatively low bases = it is much easier for a
smull company to grow quickly. However, it s also true that the “hot” Indian
sectors that have seen fast growth over the past few yerrs are under-represented
in the Nifty, or not represented at all in many cases.

The big areas of growth include green enengy, defence, health care services,
several types of niche manufscturing plays, infrastructure-related plays, consumer
technologies, and retail financisl services, including newly listed areas like wealth
minagement. Other sunrise sectors include clectronics-manufacturing services,
contract dng manuiartuﬂnp,. recycling electronic waste, making smart meters,

dd Th 1 by semall which by definition
are in sunrise sectors and are companies that have not been in business long
enough to generste & really large top line and bottom line. Again, almost by defi-
nition, fast growth off relatively low bases is possible in these soctors.

Since this growth it eflected st all inthe Wifty, it's rational for big irstitutional
players such as FPIstobe conservative or bearlsh, Indeed, except fora few mutual
funds, domestic institutional coverage of smallcaps is also quite low. It is likely
that some smart retail investors who have done their due difigence have generated
higher cupital gains than the big players beesuse they have invested in small,
high-growth businesses. While there is a fundamental argument about the arith-
metic of low buses gencrating high growth, it is also true thie the midcap and
smallcap space i The Nifty Midcap 100 istrading,
at 32 times its forward earnings (FY25), aguinst its 10-vear average price-to carnings
(PE) of 17, The Nifty Smallcap 100 is trading at a PE of 24, against its 10-year
forward average of 1617, While small companies can grow faster than luge ones,
if overall growth does slow, small companies also have fewer resources to ride out
the downtuma. The gross domestic product data snd Q2FY25 corporste results
do suggest & slowdown. While there are surely pockets of value and potentinl
miutltibaggers in the smallcap space, investors should be cautions due to the
elevated valustions in this part of the market.

Making POSH work

Govt institutions should take the lead
he Supreme Court’s latest orders to all government departments and

b 15 o implement

\-'uluml:s for the institutional and politicsl disintorest in making the

‘workplace safe for women. It is espo ¥ arders
oome o than 10yeans after P Harassment
of Women at Workplace { Prevention, Prohibition, Redressal) Act, or POSH Act, in
2083 They follow the apex courts statement in May last year, noting serious lapses
in enforcing the Act in a case involving an appeal by a Goa University professor
against seomual Harassment charges by women students, Atthat time, the Supremse

dcally clovated

Cosart haed requiring gover attheCentro, states,
and Union Territores ioverify whether all departm itited
local CCx) for districts or internal comiplaints committees

(ICCs), whether informuation about them was tely disseminated, and whether
Ewareness progrsmmes were regitlarly held. In its latest order, the count hasseta
deadling of Janusry 2025 for constituting LCCs or ICCs, directed creating SheBox
portals for women to register their complaints, and said all compliances must be
in place by March 2025, Such repeated pronouncements from the apex court
undetline the glacial pace st which women's rights are protected in practice.

This should come as no surprlﬁz Last yoar, an I.rwustlgati:m fullnwl.ng

and acclaim across the
g]ube for its bravery and tactical scumen. For almicst
two centuries, British imperial power across Astn was
backstopped by the Britlsh Indian Army. In some of
the mast stirdng moments in the history of war, such
as the Hattle of Ypres in Workd War 1 and the Burma
Campaign in World War 11, Indian troops snatched
wictory fram the jaws of defeat.

¥et. to this day, India does not have a well-consld-
ered, apex-level, management structure that syner-
gises the military's combat power during war and
murtures civil-military relations during peacetime.
Instead, relations between the generals, admirals and
alr marshals are rivalrous and competitive, while hos-
ity ar k relatlor the mill-
tary and its civillan masters,

‘While this was acceptable. even
convenilent, during the Brisish colonial
divide-and-rule ern. Independent
Indin's interests demanded more
assertive management structures.
These began emanging during the
country's first major security chal-
liemge: The Pakistan-backed tribal irva-
slonof Kashmir in 1947, With Srinagar
about tefall, the Cabines decided bold-

yto commandeerall oftndia's civilian BHI]MSWORD

adrcaft o fy troops nte Kashmir, The
very next day, close to 100 Dakots air-
craft landed troops in Srinagar, push-
ingback the;rlba.l. ralders India’s Eledgl.tngga\vwnn:lem
jproved cap ofits pre-

pacifist mlndset and sanctioning the use of the ml]ltmy
Ina warlike situation,

AUAL SHUKLA

otk st Pakisan, whether

it wess a hie hloekading Karachi, the
bureancrats sy It would kave been acoepted. But when
the Prime Minister specifically asked these questions,
o or three diys after the 26/11 strikes, the answer from
the chiefs was a “deathly silence”.

This contrasts with the recelved wisdom, mainly
from retired senior military officers, that all power lies
m thea p-ulillr:al -bureaucratic lobbry. In fact, divergent

simuhnnewsly at the same pace... After Inmutl.un of
this post {CDOS), all the three forces will ger effective
leadership at the top level.”

Four months later. the Unbon Cabinet formally
approved the creatlon of a CDS — o four-star general
who would be the equivalent in rank, salary and

Ace chiefa Th

of €08 came with two major changes. Flrst. the LIJS
wild hend o new crganisation called the Depanment
of \mmr)l Affakrs {MA), which would function within

L i) and deal with significant
matters reintlng to the army, navy and alr force. This
would serve to address a longstanding grouse of the
thiee services, which was that the milioary had nossaus
within the government. All lssses relating vo the mili-
tary waere dealt with by the Mo, Mow the DMA_ hesded
byﬂ)e secretary-ranked CDS, woubd provide a volee o

vices. (In one stroke, th

authority as part of the government.)

The second major change that fs to be brought in
by the DMA ks the replacement of the present 17 sin-
gle-service commands with a smaller number of

Joir cormmands. This Id bring tobear the

astudyof incider
military officers confromted and defled civil authority,
i one hand, there ls the exampla of Defence Minister
George Fernandes” declslve sacking of Mavy Chief
Admniral Vishms Bragwat in 1998 for defying orders
from the civil government. On the other hand, there

synergised en’amdall thﬁeser\dmswnmlm bat-
& DI -

da:' liados:® trgof millary
mmsdsﬂuropdnwmlmdnnu{mmsb;hﬂm
Irc about jodnimess [n operations, Indudlngﬂ]mugh

was Defence Minlster A K Antony's p
iin 2012, when the serving Armvy Chief, L.qneral VE
Hingh, dmgged the government to court for refusing to
extend his service period by revising
his dnte of birth. The course chosen
by the governiment — declsive action
against Bhagwat and weak-kneed
acceprance of V K Singh's deflance —
eventually stemmed from the lesder-
ship mther than from the rules.
Forthe hall-century after indepen-
dence. chvil-mititary relatons were the
subject of a desultory debate, bus bt
never picked up momentum, partly
‘becausa the army was so much lenger
and more iInfluential than the navy
and the alr foree. Starting from the
Kargil condlict in 19949, & number of
expert commitiees, Including the Kargll Review
Commitees in 1899, the Group of Mindsters (Gobd) Report
of 20011, the Task Force on Mational Security in 212
ﬂako lnowm s the Maresh Chandr Committee) and

L e
were similarly test

ed in 1962 While dassified, two former

\,ummlLLee In 206 examined and made

et

jolnt 1ds". A key ele-

ment of operationallsing jobnt/thentre commands is
the reporting chain — the erucial question of who will
report to whom. Wil the theatre commanders report
1o the service chiefs, or o the CDS, or to the defence
mindster? Asfornatically, will the CDS have operation
control of the theatres or not? If yes, will a separate
sacretary DVIA be appointed? Thase questions must
‘e adcressed on prioricy.

Longstanding prejudices and blases cloud these
Insues, There are fears that [fthe theatre commandaes
report to the CE¥E, the Latter might emerge as an overly

I

“Then. there are the fienrs”
of the ey and alr force, who fear being marginalised
by the comparatively large army.

Almscat five years later. the nuwuer\nce! have sl
not fully und d that jol are
not a discussion poing; they are the Prime Minlster's
dikctat on a military reform measure thas ks In line with
what ammied fo hevar
The €16 must forward his proposals, as mandated. 1o
Lhegowrrunmr at thazoonest, including the all-impor-

dationson higherd

defence secretaries recount thut mimtes of the meetings
held at that time explicitly gave the srmy chief full

the post of a tri-service commander — whether a five-
star “chief of defence saff™ (COS) or a four-star "per-

authority to take whatever actlon he d d fit. At no
stage was the sy told what it muast do, The alleged
listter from the then jodnt sacretary, H C Sarin, which
purportedly directed the army to "throw out the
Chinese”, actually sald they should be made to vacate
our territory "at a time and |imr ufyulrchwstr@

manent chal TAC-COSC)L.
‘The Naresh Chandm Commites recommended the
latter; & decision which would keep the chalinn (read
bureaucratich control in
However, It was only In 2.(“9 after the Natlonal
Democtutic Alllance was reelected to power, that Prime
Modi

that, milizary
advioe would most likely be tnken over civilian adwvice,
BF it were put neress clearky. After the Mumbal temorst
artacks in 2008, had the armed forces collectively rec-

Mindstar his decision to
dppoint a CI%6. In his Independence Day speech, he
sald: “India should not have & fragmented approach.
O entire milktary power will have to work o unison

J'he outhnes of the newsuuctums aredlready visi-

ble: A ATy
general to handle the China t'hreat o "western thentre
cormmand” headed by an air marshal to handle the

Pakigtnn threat: o “marttime theatre command"” headed
by a navy admiral to defend peninsular Indin: and a
“strateglc forces command” to handie Indiz's nuclear
deterrent. These serve to assuage most fears: The army's
sizewould b the navy
contral of the peninsuln. The air force would remain a
coherent whabe, Amd the anmy, still the bigoest fwce,
would contime to oversee the Sino-Indian border,

Overbearing secondary market

For quite some tme now, The swilt recovery
[ollowing the steep downtum of 2020 and the
growth thereafter have been remarkable. Retall
Investors have floodiad the market, with the number
of demat secounts incressing by over 300 per cent in
the past four years. A significant proportion of these
Envestors are not well-versed in the market and have
been lured by the prospect of moking quick money,
This has created s awn chollenges. The Securities
and Exchange Board of [ndia (Sebi) has been cau-
tioning investors to be careful while investing. Of
late, the incressed investor participation In the
Futweres and optlons (F&0O) market has been under

T hie capital market in India has been booming

protests by wormen
head revealed that most aceredited sports bodies in Indln]snkni ICCE Endlcr
this year, the ambiguous response by the West Bengal government to the rape
and murder of 4 woman trainee doctor it the R G Kar Medical College umi
Hospital exposed Htm]l.cmw indifference towamen’s security at

Sehi has repeatedly shared findings from.
warbous studles, highlighting how
unsuspecting retail lnvestors have
Encurred bosses in the F&O market.

This column s not about the

These incident 1 because o institutions should,

deally, have taken the lead I11 implementing the POSH Act, Doing so would
have acted a5 a beacon to the private sector, which has proven notably lax on
this head, This is in spite of the fact that implementing the Act is compulsory
for all private companies. In 2018, the Securities and Exchange Board of India
made it y for all Hsted « jes to disclose data on cases of sexunl
harassment in their annual reports. In May this vear, & study by Ashoka
Universitys Centre for Economic Data and Analysis showed that there had,
indeed. been an increase in the number of cases of sexual harassment reported
by companies in their annual reports. But the com panies reporting cases con-
stitute a fraction of the number of lsted ones. Even more remarkably, several

ies have been reporting year after year.
The broad picliire that & the majarity of Indi

— povernmient-owned or private, and lsted or unlisted — folow the POSH Act
mstly breach, Foral et of these that claim to comply, the exercise
is proforma in nature, either because these organisations do not employ many
woanen or lack the culture to encourage women to complain. Indeed, the man-
agerial and Esationel ostracism of alone acts as a determent,
When applicd to the public sphere, such as district-level public insti the

deb; the cash market versus
F&O market. It focuses on how the
secondury market dominates capl-
tal market discourse and highlights
the nead to increase nvestor awere-
mess on Issues reluted to the prima-
ry market,

It ks well established that a deep,  AIRY TYAGI

Huid, and well-regulnted secondary

along with advice and expert opinlons on potentlal
Investment opportunities,

The common man often percelves stock miurket
trading as the be-all and end-all of the capitol market.
Many find the stock market intoxicating. For valid
reasons, the disconnect berween the markets and
the real economy frequently comes under eriticlsm.

Ome must acmit that the formats and practices
followed for reporting trading news in the media
have evolved over time to keep Investors and other
stakeholders glued to thelr TV sets.

are the trends |n venture capital (VC) and angel
Inwestments in startups? How can this be facilitated?
‘Which sectors are attracting major PE denls? What
lessons can be learned for policy formulation?

Om the debt side, while movements in 10-year
povernment securlties (G-secs) yields are covered,
yields on bonds of other durations should wlso be
disseminated, along with the spread of AAA-Tated
corporate bond yields over similarky tenured G-secs.

What have been the major private placements
and public Esuances of corporate bonds? What Is
the partic iomestic regul natitution:

O positive cutcome of all this b informative
and meaninghol public debate on varlous aspocts
of the secondary market, However, such a discussion
s missing on the important issues related to the pri-
mary market.

“To ensure investors and other
atakeholders have & holistic pleture,
thiey need tobe adequately sensitised
to the underlying dynamics of the
primary market, as the ediffce of o
successfil secondary market must
necesarihy be bullt on proper knowl-
edpe and uwareness of that market.

Forinstance, how many people are
aware of the actual funds mLﬁed by

such g moutuad funds (MFs), Insurance companies.
and pension funds, In the primary and secondary
markets for below AAA-ruted bonds? What are the
gaps between the stated pollcles and Implementa-
tion, and what needs to be done?

Investments in real estate nvestment trusts
(REITs) and infrastructure Investment trusts (INVITS),
instruments for monetising real estate nnd infras-
tructure projects, respectively, have picked up inthe
Iast few yeurs, The combined amount mised over the
Last three financial years and the first sty months of
this year {Fy 25 till Sepeemiber} has been $21, 562 crore,
6,360 crore, 839024 crove, and 9,917 crom, respec-
tively. What should be the right structure of projects

corporations throughth

and which sector pro-

kee? The total funds rased {equity +

market | ful tos sl In
partic

comeonly If investors are confldent in the rules of the
gamie, the ease of entering and exiting the muarket, the
ohjectivity of price discovery, and market efficiency.

dat) by In the Inst three financial years
(FY22, Y 23, Y240 and the first six mionths of this year
(F¥25 till September) were $7,54,327 crore, 19,11,556
crove, 210,54, 141 crore, and $6.70,700 crove, respectively.
“These amounts are almost equal to, or even greater

However, no one woulkd the pi
jpose of developlng capital markets i to Far_LIHaI efund
ralsing by corporations. Thot's why fundradsing s clas-
sified as & "primary matket” activity, while trading in
securities s considered "secondary”.

However, anyone watching business news chan-
meks on TV won't get thet lmpression. TV channels

b

chauvinism of Indian society cunsldr_'mhly raises the odds against women com-
lainangs Tt Court's well 1 dlirocthy d markuit & small
step towards reordering the balance.

d with dary market news, not only
during the trading hours but rownd the clock.
In addition to real-time trading detalls, viewers
are bombarded with dnia. past trends. street expec-

taticy lal bers, and more,

than, thef al bank
Ing these pertods. How can this Lrend
What {5 the current market sentiment and the ease of
ralsing fundsy What are the red Aags and kmpediments?
Public equity ude inltizl
public offerings (IPOs), follow-on public offerings
(FPOshand rights fssues. An analysls of the objectives
of raising funds could help In disceming the direc-
ton of macroeconomic growth In the country.

|ects are belng preferred? What further reforms are
needed for incrensed Investor participatbon?

Admittedly, the news covering these subjects,
and other similar lssues, won't be as exciting and
thrilllng as the one covering stock trading. However,
for the greater public good and adding substance to
their content, media channels must put in best
efforts to devalop meaningful and eastly discemible
ways for reporting the developments Inthe primary
market on a regular basls

The overbearing and overhyped focus on the
secondary market vis-i-vis the primary market s
surely a case of the tail wagging the dog. missing
the larger plcture.

“Tracking significant exits by pro pm[e
equity (PE} funds, along with their pl

it el Selfow it thee Oferver

those mmldb-e valuahle. thi

i a forsierctil serveirt

Jamsetji Tata: Limited edition

and thendecided tomenge them together
without bothenngtoviewitass
comprehansive whole, Mr
Gopakakrishnan tries to At Jamset|l's

‘unpleasant evenis, Inchudingthe
ungracefil sacking of Cyrus Mistry, Ratan

sordid detalls, including Pendse's sulchde,
‘The book couldd have benefited froma

of Tata Sonswiho fell out

d editor. Forexample, the sams

e pages 19and 20—

companies that were started by |ifle writs thisisMr ancept—the shoa stint Andwhilecelebrating JRD ofjoumalist Rajiv Mehrotra asldng JRD
enllghtened entreprenewrs the Gopalakrishnan’s 20th book and M sustalnable, honest_enlightened (SHE} Tt in 1987 whether the Tatas ware
founder s philosophy hasbeen Hh:t'ssmnm.‘lhnfamlln adeep enterprise Mr Bhat devotesseveral pages — Darbar Sethor Russl Mody —the sodahs&uiupdmlm.mpagem the
discarded withina generathon or two? O 3 PErHL oftsow b jolmed and aut mgracewhen the Tatas
Theco-authors probably know the lmerlsanachwwmdged.experth! rosa imthe Tatas. Ratan Tarntook :nubdhecansddmd Socialist-Capitalis.
Tar: il R ding. Bothalso Many bocksand charge Theonly C 29, the boak says JRD i
BOOK REVIEW Gopalakrishnanhadastorledcareerin | believeindeeply veublect | wnrksare ef yinghadiintknow;
Hindul.tsnj,avel[nuw an [ heystart hing. butthe pthors often plcked upty the NI'I'IJLJ.IW when talkingabout
PROSENAIT DATTA Unilever), il Andthls whythis assumethatthe lay PR authors s the Teta Thomas Watson o [EM, the authors fuil
befomhejnlmdlhe]amgoupaﬁ revlewear Fel‘tthettldsbuokmalemdnwn readarshould Go .:laleﬂshnan Financescandal tosay whether they are referring to the
stheauthors make it clearup executive director ol Tata Sons, the and does not reflec fthe v know & Harish Bhat Involving the¥500 Fatherorthe son, Both Thomas Watson
front., notabiography holdi ofthe congh authors. There ure places where thebook | what theyaretalking Pubilisher: eroe fraud inwhich Srand Thomas Watson Jr led [BM
of Jamsetfl Tata, founder of the and was alsn onthe board of severnl shines. Aming them are someofthe abot. Penguin éminess thethen head of the during lts glory days, The tale in the
Tata group. It s about his business. major Tatacompanies. Harish Bhat storesabout Jamsetfl, hizson Derabjl. Atthe sametime, Pagesizi2 company, Dilip book i about Watson Srbut thizcould
philcacphy andtenetsthatare (oined the Tata group in 1987 as anofficer | andthe brilliant people Jamset)l plcked thabooklsnot Price: ¥500 Pendse, wus have been made clear to readers instepd
embsedded inthe Tnta groupeven now ofthe famed Tata Admindsteatis ‘when | satif: v - I d. Evenin of would
after so mary genersons. Service (TAS}and phely. An svid th IR The book forthosswhohawve hi de, theco- w ktow,
Apart from docurmenting his madr.mer hewas, atdifferent points, the | lsalsousefulto un extent becauqe]:gh-es nmuhannpesshagknuwtedgeufﬂmm authorsstick: hiow Eventually, the authoes pickeda
i d management ItheTatas. chief somme glimpses | IT0 Tata's eva o RatanTata ensured that not ong Muscinating theme but falled towritean
the authors seek to answear another operagtingofficerof Titan, and managing furemuutpuunwnf:lndlanlndumv ﬂiatoﬁmnn Tutaandbeyond Thisis depositor st meney and how the mess Interesting book.
guestion. Why has the Tata group directorof Tata Global Beverages, apart Butasawhele, itisadlsjoimed ecause thebookselectively picks measLes put
largely managed toadhere to Jamsetjl's from serving asadirectoron many narration — almost asiftheco-authors examyles of all that s good about the Tatas Inloensulellmmdnmngﬁdenm The revhewer is fiveomer Edirar of
beoad principles even as in many other group company boards. worked onseparate portions of the book bt carefi hagp It avnids the more. arsd Pisiness Today
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Bhopal haunts us with
lessons left half learnt

The shock of that gas leak 40 years ago showld've ended industrial disasters tn Indic and

Seneed off air poliution as a threat, We should go the EU way on environmentad regulation

n the night of 2-3 December
1984, 40 onnes of deadly
methyl-isocyanate (MIC) gas
leaked from Union Carbide's
|Jl‘51ii‘|t|l.' in Bhopal, Forty
{'I\mn -
Upto
rl‘:ll'fc-c l!l“l) the leak.
- have died by a very
mites Tens of thousands were
led-—several thousand suffered perma-
nent injuries to the eyesand lungs. A study of
its long-term health effects (1985-1994) by the
Bhopal Gas Disaster Research Centre of the
Indian Coundil for Medical Res heon-
luded: "The results shosw that the tosde gas
exposees, for long after the exposure, continued
o suffer from multisystem invalvement but
predominantly from respiratory, eve and gas-
tro- intestinal disorders.” Four decades later,
i has been sleep-walldng
manniversary year after year,
although, given its horror, we should have long
acted upon the lessons drawn, The biggest of
these today is our need to open a conversation,
nd then reach a consensus, on how we can
make our rapid ceonomic growth more sustain-

i |n-:1| b|l! Wi
O of't

CONSErY,

able—or green. For, beyond corporate culpabil-
ity anid a stirk failure of corporate govermince,
the Bhoj ter was also abont ind

di
sivpport for agrlealture, Do rememnber the Car-
biele plant produced carbaryl, a pesticide sold
under the brand Sevin that's used o kill a range
of insects, Even back then, there were comp
nies making carbaryl without using MIC, and
the leak exposed lax regulation and a lack of
e perts o guide what we now call green
rowth, India finally banned vlonly in
2008 years after Bhopal,

Have we seen the back of such disasters?
Hardly so, iFwe take a broader view ol the
impact of air pollution caused by weakly regu-
Iated industrialization, transport emissions and
another bad agricultural practice—of stubble
burning. As with MIC j...mnlslmpal the foul ai
that turns hivzirdous
Indianot only kills
Jems that can pe

S0 CAUSES nealth prob-
irs, The high level of
tiny peirticulate matter in the aic killed 4.2 mil-
liony worldwide in 2009, according 1o the WHO,
almost SO% of the in low- and middle-income
countries ke India, Indeed, the toll tken by
seasonal air pollution is just as uncountable as
rrower view
1A 2023 paper I:\'\uI.
1ol 11T Hanpm and La
Dows there were 560 Imlu-tnu]
hreported environmental damage
hetween 2000 and 2020: about 2500 people
clied and another 8500 were injured as a result,
Although green solutions have been asound,
they've heenspurred lately by a global focus on
nige. Perhaps In 1 borrow abeaf

the 1984 as leak's. Taking o
oiffers o great conm
ami Pra

4=

fromth I's playbook to combat this man-
e seourge. Ds regulatory thrust is pushing
industrializing countries such as Indi

amme, Bae it residu
or carhion-spe
n uulnugt-rhl

Forty ye
i pliace to hiele.”
airguality me

Aswith Bhopal, t tooi 1

robust regulation and its ierce enforcement
by aearing government. AL the end of the day,
prosperity should not come at the expense of
health, Hvelihood and life,

MY

My
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Marketers should adapt to the
new customer in this age of Al

The emerging conswmer’ expectations will diffe

NORA

Is [l {uundel nr Al&Beyand and the authar

of "The Tech Whispere

alnclding with ChatGPT eele
livuting s seconad Dt hels

waark, | spilee ot bwa coabi
ot ket o Gen Al

an MMA
UEER T

and Google, and anothe
o lidlge seisdon, 1

theeage of AL n work anad business, somme
Funnetioaws wonel bcustries will be affoc tod
whers, The functions (o the

[
bimmedinto cross
comiaet contres, o
wire dhevelogament and, ye
Warleeting i o unboue
combir
it A parkoters ght |
crente stratigies for sdvertis ng ad
porsdtbonting to ergage the consum
g ke marky
[t el e b
by ling anid mud
e i 1 kv

Ies of GenAlare

search i social oy, AR s bee
vver the litter, with Google, Me

Fhisting:
D-CRE 2024 by the Ad Clib o Tndia

unctens, soft
ket bng.

T bt bratir,
artop ol medin

bnter tha Inanand s of the
ol algoritbures that dictate buying

atwill. Thus, FICH LI i st 1 Beas
Bath nervousness and excitement wri
Dinrge nin thie faees of the marketing peo
Fersslenrnnds Lot Dust week.

CiemAlL s the best thing that coald
lugrpen o a marlseter, but only (st s
wiilling to grasp it and leverage i gower
toreonmest with the new custormes
el o Uhis Alera. Mar Iu s Bave
gronie threugh o wr
Tricfiowres, s the ket
marrcl upended ther lve
sl from whocould peod
TV ad or chioos e hest by
et b whoeoulid master thiarcane
world of AdWords and real- tine bid
llaag, Thae pave- nk st clstim e
el thye Lrachstrdal eustoms
he eliggital cuist
il el cinhver s started doming
thielr lives, Now thi dightal customer
will ghve iy 1o the AL customer, as
ChiatGPT arad othier AL ooy arid ageits
Invikgle themsehoes into our Hves.

Tha lnelustriul il Himired
andd wranlavdied e thae eligel -
tal oo rechoned with the abwmdant
vardety that Ammaeon theew open, The Al
custenmas’s chedoe will be ndfindi and
Dy prir-prorscmiliced, as agents scour i
Instirawied £or Flnwed whiot sha wants basied on
Taer bnmat e prefaendes,

Ieternetion with producs wis trms-
actionsal and kocal for the lndustrial cus

LR 1]
QUICK READ

Marketers face anather big skt
an the age of Al reshapes what

uthers building ALito every plece of propleapect of businesses. just

vt ksing they sebl, Tha lormer, thae astheonline cansumer differs

erintive part, hasbeen a bmnn domln from the industrial-age buyer
i

i
i strat g

i B o et ior
+ Lz Minchels, whileh ar
o Limggugger el can spdin out ereatiy

vort ksers croating unlbgui
L s ot thvdr
Whidle the latioris
‘writhmet e, the fommer s Lo, It
ks b the linguage part that markel e
AL s
il
ity

sowill tamarrow's customer,

Gendl is the best thing that
could happen tomarketers i
theyembrace its power. Itcan
el with the creative part of
thelr jebu too, egpecizly the task
CUShOMer engagement

10 PEARS AGO

L

and addressing these will require embracing Al

oo, whilie 1 soeclal i oeidehan -
el for the digitnl eoe; for the ALous
tommer, ehathots will maloe this interse-
i Coanye | (s
s} aned digitally fo
panies like Metainh
wlstal arnd tetle envivonments. The
inchusteil consami bad minkmal e
nealoggy s, whidbe the digltal customer s
more reactive and click-orlentod as she
incessanitly elicles on apps; the Aleus
tomer will be prosethve as s personal
e Al nasdstint anticipates her needs,
Frntn the el of Tood shie'd lilee o where

] howw sl wonlid ke to travel
Flnally, the brand relationship that the
Inschiustrlal customien i wies unsetional,
whilisthe

illullal ook b seschind wnel
y o cull brands: the Al
ST v\llllmwnu ellabirntives part-
nership as deeper relatlimships see
dimeoprod with brands

These revelitlonary changoes it Al
will drive mean that marketers will need
o ehange oo, They must beoome luer
e by AL e wasee it antied pate o fol-
low thelr customers, They will need to
Learm dlat AL can bea friend when used
elghit el can enbumee bt b the Doft- gl
rlgghit-berain aspects of thedr job, [t would
ot "take nway' theldr creatbvity, but
enbanes i,

Inboth conferonoes, Tshowed how
S Altman beased Soni, OpenAl's
tit
|III|JII?II|'|I|II|J|\’||II|I1|.U
b

pevitdion technobiggy, by Inviting
X for videos o

v
b ocean with different aniemal
Jetes rlding the bibeyeles with drone caim-
eravlew,” Sora procuced a stunidngly
croatbve vicheo b,
vt lown  Ehen pose marl I whar
winh bt creative her Shahvor
L e e, inevitably, s Bunal,
i eorlel net hive thaonghe ol suchacre
it promgst without having1he rigit
tool o esecute I This i how mirkele
e b think=of ALusa powerfl part of
hatir besuimes that can haelgs thom negotiote
this wresiehing change in thisiejsby as
thy enter the age of the Al customer,

[_QU&!‘ A !!@U@!!—I

Preservation of our
environment is not a liberal
Or cons

i’

ervative challenge;
5 COMINON sense.

RONALD REAGAN

Air pollution hurts growth: 1t is time to try new ideas

INDIRA RAJARAMAN

st the problenm conmot be allowed 1o
poe i it yoar s otiteaime ul poli

alw

15 a0 eeonomist

tastonishes sympathole ghobal obsoery

s that Db, wit b Les wendth of public

palicy esports, shoubod be so inept st han

kg o rogfor threat to the heatth and pro
dluctivigy efits popaulatio ng vt just
Daelial, bt the entice northern el of thie
3 g mvonths of overy

N Delhi
the

the distinetion ol b

iehie I
world's most polluted eity by Swiss agency
IQAI's Im'rmhllw JJ|'II|I!|.||I|I1|-|u|u il

It |I||~ihm-||1glull| i unsedvibily pre
dietable anmul ovent, Insteud of thye

Grnded Besponse Actlon Plan (GRAT
venponaling brehioed e euiye vt ot
cornstruetion sites wd edu st
thoms and bur ontry of trucks into the cliy,
e shanled B pre-ammoarmeed constrac

ton slintdown ol this e of vear and a
conseickabed s hood vacation in Novembar
December instes] of separate holldays in
st mer i winter.

g, Afery Shumlear, formerdy linthe
[CH uhndstry ko seride
presented a feasible plan for the farm fres
paredblem, calling Foe payrments o fumers
for uprooting stubbde, which can then be
peelbetized for uso as foel in powor plants
(Mirsifrasteen Tiimes. 5 Ne m\lnlulr.!flj B, The
LI it

s fires became o seasn
+ Do thie 198RS, Dhslhi gaos

naturn ] gusic
st sl on, Muny prival
shawsibso converted to
Therabr bl improve for s
the pollution graph resumed ls awiul
el Cver the lust twe yeins, eloctie buses
Bave roplaced el powered uses, Bt
every e e e b prsses Ly, (e mdses
v elomscd of st thind chehes pecdestlans on
the st of thie road and adds to airborme
partkeulali matter.

Hamigunt construction. with nocontrals
ot prartlenlate crmission, ks bad for abrgual
Ity A b of Tow-rse governiment s

kg colondes ave bing regalaced by high-rise
apartients 0 central Dethl, involving
structures and doesp
seooping of earth Tor foundatlons,
Altherugh hese sites e surrounded by
high boundary walls of comrugated she
that only radses the belghtat which the
theulate mattor diffuses into the general
wtmosphere, Thore s o ungent need for
ng thir dust pnd comaent powder
embtted b demolitlon and constrsction,

Tl thoww [ vebdoudar tradfie, Thasee havo
et el oo maeaasuines o dme-to-tine,
ws For
w plitiss.
kst oof @ conisolichited
plan for the number of

cledivalition of

cap

L

canp it resgon v
et nwhich
ment could

Emlsslon veduction
it car s ot sufficlent.
Total wmisslons
dlotermmined by e ouen-
brer of vehickes on the
road, stalled in traffic
Jums bt st puiTing

Awarens!

even I vedicnd) emissi

(1]
QUICK READ

It's astanishing that we havent
yet addressed this annual criss
althoughit's chear that It reduces
the prosuctivity of workers, the
key toeconomic gronwth, snd
shatters the health of chidren

‘W need tougher pobcies such
re A aconstruction dust capturing
rmandate and a Singapore-bke
vehicle isage fee, but these will
work anly i we run parallel public

s carmpalgns nlndia,

itk Ehies k.
Singapore, 4 Ll -searce oy
wn gl foe or op
oot e ecpuinlled
car, e upfront aperating fes
gradend according to th
approprinted by the car, sl
messre of ity lanc apgropedated by the car
ownet whothe it s runndng o parkod,
[T a By ehied by pothaetieally become

o Foar, Ty e bools for sibes inter o]
e 11 eities., But the polley o
effect if it s cone
wilth thie nougubesc

cur manufacturers, the

The Bolli Meteo is
Tuggely successiil,
ks ety plcally
peopbe whi have
vl clT T
most iwe:whe
Lo of privite trans:
portation. Not cnceigh
awnors of private cars
Jump instead into o
metro, unlike Western

chpatil clibeswhone vven highe ranking offi
chuld eraviel to work uslig undergromsd

effigies on Dissehirn, Diw
conthne o b enabbed by an wner
Firecraek i ot lisks hy
targeeterdd, bt thaey sevan o Tve discovered
survival technby
Asid from the pollution lmpact, there
aree the horrendous bodily injuries from
livecrsckers golig off oo differont tejecto-
ris than those intended. There b hoge
ruabille st bn stopgd g thils proctbee, siince
Just about every fuendly would know of at
Tonst one parsen whio has sufTered fro-
eracker injuries, been Blindod or worse
Wiy Is polluthon o an election |
Whaen ool Tut bty ds o, thare can be o pro-
et mmarches because the problem ltsell
prechuces that. Bt other forms of protest
are ook seen or heavd, even in state or
b lehpral elections, Whit moves voters®
Py inany sphaece can be effective only
when it s continuadly explabned tothe pub-
Hlee ot L, anned ks Doepacct e Eheed lives oal <
Tioniecd frw o erusecer thiat embiess theen sbagie
et woes Lowvan s desired outcomes, Rage
T 1o e repliend by understanding,
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This year’s climate talks werea
big let-down but not a surprise

The battle for climate protection is mived in short-termism even as e’ fast ranming oud for the world to do what it must

LEE AVA
s an Inckependent expert on climate change
and clean energy.

hie 2th Conference of the Partiesto
Climate Change (Col) came toan e
wany 24 Nowember 2024 with doegs dis-
apdastenend on the oubeom es—ne
Juston finance, but onmost other
aspects of thi agenca,

ThisCol was labelled the *finnnee Col” on the
expectation of reviewing the fing
yearsago at Copenhigen C2000
‘hilllom annually by 2020, to ereate o new target. 11
Is unargunble today that eoumtries, deve ke ped anes
st disappodnt ingly, are filing to meet thedr dstill
mixlest) greenhose gas (GHGH mitigalion targets,
thereby sharply increasing their responsibitity as
wellns the vulnembility of develaplog eountries,
Assuch, with climate impacts moving from scien-
e prapars to palpable reality, anenbanced
Mnance tanget has beceme an existentinl need fie
several courtries. An anmanl eommitment of just
S0 billkor by 20085 as aguinst an alredcdy modest
askof SE3 trillion ks appalling in its insensitivity
and injustice.

Thee 'histewie!’ Parls Agreement of 2005 commii-

At Himidt Lhee dnve Fage tEmpRera-
tures to wedl below 2° Celslus above the pre-indus
trelal aveerge, with all effoerts o liml i fao L I-
slus A mere nine vears later, 2004 will be the it
e bt il priratiomal lmit; as
recenthy as early 2023, we had expected that this
Tt wonaled B crossedd only in the early 20006 The
aceompanying impact In ferms of extreme svents
ImﬁhnmghtIntmh.lnrtml:\llu need for building
oo s wiell as compersating countries, espe-
iy - I:u cnlwund smallisland states, for the

the climeare finanee that developing countries cun
leglilmutely asl for will increase exponentially, load-
Imgg oy comtinsed disappointment fom o strossed
Western worled, More worrisonme s the assessmant

ofthe Intergovermnmental Panel on Clinate Chage
IPCC) it “Thiero are limits to adaptation sod
alaptive capacity fin ﬂmll‘lilll]lﬂli il natiral sys-
IIJ'IL'iAIgﬁJhIIlW‘:ITﬂ ng ol LG
Bo, 45 thi ks \l'-flll.lllullllll||'Illdll'l‘h.'ll'lpt'. why
T the world dodie so poor v an mitgation?®
Clearly, the governments of the world are Gl
s AL atime of planketary crisis, every government
nersds tomiskmize effartsat mitigation. A lot can
b achieved throuigh creating the rght regulatory
Frameworks and design ol ineentives, especially in
the developed countries that must take the lead,
Dt 5o in emenging market coonomies—which
toggether aecount formest of the workd's GHG
entisalons, The Lnternational Enecgy Agveacy esti-
s thint b 2023, governments contin ued o
heavily subsldiae the wse of fossi] fue
S620 billinm, This anount is signifc
the 870 bl cay thint was spent on suppsert for con-

ww

=TI

undercharging for “I-nlml warmi |1“ an:l Im..:

pollitlon,
i

Bemefit fream sueh

g s are those businesses that stand to
Lo b bavi o of govern-
ments, In particular, those busdnesses that are

B Tt
0 Falling its

dempting, it mu

engaged in the production and

wonsampion of fossl energy

smrees—afle

sector conirlbutes i ne
thres- Ii:url hsofghisbal
those that sta
erprises [suchns

the financial secto

Cob-28, and earlier Col's,
hive clerdy recognised the

mEEN
QUICK READ

We're being ket down by the
world's goverrements as well 25
profit-peiceitizng businesses that
must wake up to 2024 breaching
the15° Celsius aspirational limit
5@t inParis for ghabal warming,

Importande of mobilizing u

wider base of finance to supgport
L related transformations,
thie private sector playing a
Indoubiedly, the

share of private clineate finance
18 inereasing rapled Ly, but
mnore needs tobe done by
soctor to help mitigaie
as the regmlatory framework and 4
Tinunce donat signal otherwise, profit considera-
eomtinue t chrive chimate-harming eco-
activity. Having said that, and notwith-

standing the notorioes short -termison of bus-

w
clearrole. |

nesses, privite playe

o i bo the impacts of climate chonge and
st lobby govermments for much morve stringent
ate pathor, along with o level playing field.

Businesses ana natoriously
short-termist but private players
ITHISE TECORNE everyone's
wulrerability on this planet and
letabyy governiments farmuch
miore stringent climate action,

bt

i

]
jomes of GHGs Aslong
allakullity of

el our children.
Bargely lackada;

The
o be comple:

st recogndee that thoy're

socially hulbvtal
tmueand finc t

MY

ilﬂ]]||'.l‘[|ll|]!i thiat supsersede s

-1m|a.| 5, which
1L W Ihi'ﬂlﬂl\kﬂlm’ i sets of

5
RS A Ilkull bidng driven by considerations of

reverue and profi generation,

3 lifestyles or lifestvie
itlnabitity. While

¥ biewrong touse the adjective

Swanton’ for this constituency’s consumption

hahits; political alignments amd
news media (T in particulan
jHayak il In thisextent anad
guallty of awareness.on the sub-
Ject. A mew UNDE report, The
Feopies Climiate Vige 20024,
revieals that “More than halfof
prenple gl bally said they wers
more worried about climale
chumge now thun List yedr, amd
Fostir esuat of five wand thelr cotin:
tries to strengthen commit-
menis to adidress climate
chamge.”
These average
Bl regglomial va
e et parovidhe
what weare willlng to do (saer-

6, of conrse {1}

fice) s sockety to protect our own future and that

Anecdotal evidence polngs toa
dslcal attitude driven by gratifica-

tow and thisleguey of traditions.
Ie for e

ale protection continues
bard and mired inshort-termism,

Dspibte the vestod interests of almiost ol parties in
thiskssuie, the fght for an eovironmentally and

sle planet for our children muse con-
he support it needs.
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China’s mineral export curbs
have asilver lining for the US

A vounter strategy will ey find bipartisan support in America

LIAM DEMNNING
|s & Bloombeng Opinlon columnist covering
energy.

hina I» the handmalden 1o the

J ot tobe 5o e an anti- -

sithon president oecupbes the White House
irto advertise that,
Beijineg announced that. in g l’ﬂkll'l‘ul. 1S

These opposed Lo an enargy transl ton will
alse want minesal security mLoaumEs

Lici-'hn 1 m'c*hwmh nii

et caartroks on ad i I was
Bl exports bo the US el several eritical
minerals ad tghtening restrictions on
sales of another, graphite.
rasthe wurs are, In general, not good foe
decarbondzation. Falling prices for clean
tech e owed primanly o Ching's low-cost
supiphy T choanest et provisdons in
U5 President Joe Rid sdgrture climate
legislation, the Inflation Reduction Act,
will inesditakly putwpward pressue on -
e for those technologles, for o w
least Yt uvease at Ching's hold ov
sector, barllt with the help of decadis of
industrial-policy supgort, i justifed w
s heggress, s san oo to baild domies -
- Forcritical minerals, thisstr-
mient will be vital during Presi-
et Dionalkd Trump's second teom.
o ol Bk ot loast some
greenagenida, snchas fod-
eral tnx eredits for buyers of EVs, At the
¢ time, hie has am aflinity for digging
il drilling, ranglng from his professed
bve of conl miners W his deill-baby-drill
enegy approsch; plus his 2020 declar-
o ofa natlonal emergency ove
dependence ona range of critical mi
Net all eritical minerals are nece:
critical for inenergy transition. Antimony,
gl ared g rrmamnlum, the three mictals
umider China's nesw export ban, are known
e Eor their applications inammunition,
semlconductors and electrondes, respec-
tvely. Graphite, though, has both a wide
range of military applications—from alr-
frame compenents 1o electronics o
buenibs-—anil i the primuary material foethe
agovidie b Hithbanm-bon batterdes for EVsand
i storage, Ot her such mdnervals with duad
uses inclisde cobalt, nickel, tedlurhomand
rare earths Be Linthenom and praseo-
dlymilum, Lithduim i too, as the milltary
m |ich A5 smartphone

s 4

1 -hli[‘]'l nelenion for 1hn-|~u|ﬂm\lm1qup—
picrs, especially Ching, is stark. 0850 cril
cal minerals identified by the federsl go
vrmamnent, thie LS rebes100% onimporis for
12 e thiem— ineldi it

et of Energy ].mnl‘mj..lamli!]fthe
effoctively s fedoral ve caphtal fund
fior clean-tech ln Republicuns’ crosshabr,
iy pnrls.nn]\  small proportion af lnan
apgslieativ

Jects, Graphite O
e graphite deposit in Ak, recedved
ngrant last vear ot vin the Dol but the
i and it now has ndtial intevest for
n frem the government's
I'.xmn ]III]:IIJH !Sulﬂl.inﬁllumlrlm ol

l.'mw\\h'r'umuJlﬂmlllluan:tm'ilkc lrn
bk Inused suppost for critical miner-
als b en iF thiey share—at leist
rhetoricall :
evergy transition, thebr districts areove
whidmingl o henefit from invest-
mentsinckean-tech supply chains salso
warth pofnting ot thist bn 2025, non- fuel
el mibnbg eonployec 150000 peaple,
alrmisst a5 much as ol andd gas productbon
ingd coal mining combined.

Besicdes grants, kans and domestic-con-
tent subsidies, the incoming sdministra-
tion has other tocls 1o boost rithal
mmineral prosduction, as outlined in
eanay for Benchimark Minerals by G

e Institute for
Public Policy, These nclede direet peo-
curemcentof minerals forstockpiliog, likely
changes toenvisonméntal permitting leg-

Iskathon for mines as well asopening more
Fecleral lands tocritical mineral mining. On
thie lutter, the mst promising reghons for
deposits are bn the West, so federal lands
ure likely to slgmificant modie, unlile
Fior ool el g 1 eonihd edTer o rves soLree
ol revenue for an administration seeking
offits o cuts,

lInasense, LS weaknessinenitical mines-
als offers o sourceal strength: Trm pmay
slow the uptake of things like EVs, but US
produetisn of these materials starts froan
such alow hase that even reduced demand

graphite—and moee than 50¢% for o further
20, Strategle reserves are o shadow of their
Former selvies: Do thee early 19608, the US
stoclpilied such materdals at more than 2000
Iocations whereas today there are just nine.
U8 govermment suppert for critical miner-

[srasts rej & b
Iefeal that sappont forcritical mine
an geapilitical tensiens, nor that it sits

Ve o with Beostility Lo dhecorbonlzation,
Civen the sethacks coming for US cmate
puliey, thaugh, mining such opporunites
will beaskillindemand.  sowooMBERG

Let digital public infrastructure help meet climate aims

RAHUL MATTHAN

ts & partner at Trilegal and the
author of The Third Way:
Ircdia’s Revohutionary Approach
to Data Govermance’. His X
feandde ks @matihan.

EOvernment s
away rom thao:
limgiression that,

anyih

hen yenn spaad so much of your

S0 time working on India's digital
pubdic infrastructure. |tis sasy to

averlook all the othwr countries that are
building populntion-scale
Sometimis to vour detrime
Last week, Twas In E
apgertunity to spencd Hime wi |I|I awldie
ety eslstakehiobders who wre buihling digitad
ces i the couniry_ [ eame
lscussions with the
Brazilmight be
Fast ot strippdng us in terms of the innovi-
Live digital services bedng provided. OF par-
Heevlar interest to e was Brs

ronnental registry (Cadastro Ambients

Fouwralor CAR), o notioassd digital infeastroe-
ture inftlative that has been desigeed to pro-

Thanks e et

tleForestation chall

il enCoaIrage

n,q‘{\ W ssbve ngricul-
tural expansion, Broeil Faces o significant
iy lost
as miich s 97% of all its native vegetation,

s, It hasal

infrastructure.

il [ hadd the

With o countries | ing
reguilations that restrict thie sabe of unsas-
talnably cult ril produce (such as, for
Instance, the EL Deforestation Hegulation),
Biruerdls ol lural exportsare at rsk unl s
it cun demonstrate compliance with thesy
environmental ohligations though some
credibbe verlfication mechanism.

'This is where the CAR rogistry
Established under Brazil's Fore:
s & digital framework destgne d Iu map,
momitor and vegulate prrispirtfes
fitee iry ha baseline ol

|

cldenice of Ixnm‘m oy
e Iigation:

Instanily acvesss b, regalutors con ose s car-
t-anad

‘With this, farmers.and c.ilﬂeLm'nanwill
have the grouncl svidence nevded b oeess
3 | proed of com plinnee
It ractices. For small pro-
dicers, It will rechice the trinsaction costs
thaey wonild ogherwise hove had to dnear in
onder o have their products cortified as
*deforestation-Tree.” And it will ofTer con-
summers an effee tive tood that they canusetno
werily thi origin of the producs they bay.
Bt the benedits of CAR con exctend even

i Ituralactivity thatcan then be used o
dleminstrite compliance with applicable
ervirommenial regulations,

Turther. Now that all this
Enformation s avatlable,
the government can use

Under the Forestry Code, [}
holders have to sel-deckane the 1 mcl they
o by uploading detailed geo-roferenced
Information abowt it into the registry, This
Inchades data oo its boundarles, how i s
B tesesd as woll as other relevant features,
such s any fosrest areas it may extond o,
wanter hodies that pass through it and other
permanent preservation areas (APPsL Crace

every bas plece of sel el m-d:nlnrr;ull::n
huh'r\-nwrl o by environmient;
CAR will not only establish Bll!“ 5

It will serve as
e that will preovide

rommentil b
traceshility infrastrae

e pol-
by Interventhons idmed

mnEm
QUICK READ
With CaP-30 schedulied in

tick approach to strlke a balance
Betwoen improving agricottural productiv-
Ity el ensnring ecolegical preservation

CARs digital platform is already being
used inn number of different wiys. Slnce
clata Irom almiost all of Brazil' s rural hinter-
lunied has already been self-reported for
Incluslon [ the registry, lenders have
started requiring potentis T s o s
it e demonstrate comp ance with sustaing-
hility obdigutionsbefore sanctioning ageicul-
tural koans.

The more 1 learnt
abisut CAR, the more 1
realized that this was
tevhnology ether coun-
tries could wse to meet

atem
e practbees. Thiscouald
ke the o of finuncial
incentives that only
hecome available Lo
thasewhao proviably meed
their sustainability far-
gty as wellas penaliies
for those who violate
thedr obligations. 5

CAR makes the digital
evidence of coanpliance

o, th
government could affer the
worldits first chmate-change DPI,
asystemit has developed to
welily ground-level complance.

A DPItood that tracks verifiable
evidance of compliance with
ervdranmental obligations can
e used by regulators along with
other green pobcies to addness
sustainability poats

their own sustainability
objectives. While Few
eountries hsve anything
ven approdching the
offewrest coverthat
Braxil has the responsi-

that need addressing.
CAR-fike systems will
ot ondy helpthem estab-

R thoe buselines velevant tothe ec
theey are looking to protect, 1 will also allow
thern fo continuessdy mHnitor the effects of
thidr regulatory measures sothat they can
dynamically adjust them to meot thelr goals.

At present, CAR s o single monolithic
gl with oo of the modukar, terop-
erable clements wi have come fo oxpeact
from digital public isfrastructure (0P n
India, This, [ believe, can be remedied in
Tutore tevations, illowing it to botter e
grate with other government digitol sys-
tems. Chioe re-designed as o P building
Bloik, it will b prosadbbe o seamlessdy inte-

grate the sustainability benchmarks that
CAR makes avadlable with varousother dig-
ltal government solations, I released as o

DPL mancled, 1t will bet countries integrate @
with verifiable credential wallets forsustain:
hility ifi 1l e b b ke dhirect
Benefit transleas for climate relielas well:
fowr 0 hast of other services that the market
will o doubt discover,

Bt perrhaps most impoctanddy, i wdllhes
ol regulitors can use o developevidence-
Basied podicies inorder to address thedr sus-
tadnability goals With CoP-30 scheduled in
Brazil nest year, the Braxilion government
il ||\L'tlu|i-||;n:11lnm torof e thie world
it first climnte-change L
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INDIAN EXPRESS 18 NOT AN
INDUSTRY.IT IS A MISSION,
~ Ramnath Goenka

MAKE PARLIAMENT
WORK EFFICIENTLY
FORTHE PEOPLE

HE broak of th desdlock bn parllumont between the
government and the opposition, after a washed-out
first weok of tha wintor sessbon, ghves the two sldes an
apportunity to discuss vital lssues confronting thi e
thon and regaln people's trust in the polltleal system,
Lruclbins porlinment s foced o disturbing pattern of dismp-
Hen over the Dnst decade. The body meant 1o debate polley-
making and national progress has inereasingly beoome
synanymmos with chinos, clashes, wilkouts and wastod thine
This disruption hos not only wndeemined the sanctity of the
parllsmentary process, but has also led o a slgnifieant loss
of produetivity, with farseaching consequences for govern-
ance, polley mplementation and the economy
From o high of 90 pereont of the schedulod tme n the
2000, parlbament's productive hours plunged to an abysmal
a7 percent In the monseon session of 2019 during the 16th
Lok Sabha, The 17th Lok Sabhn, whose torm endod this June
16, hit a new low by recording the lowest number of sittings
aurtirig all full-term goviernmints slnee 1952 1t had a total of
272 sittings In five yeurs, against o hlghof 677 during the fiest
Lotk Sabha in 1962467, The 16th and Lith Lok Sabhas durlng
Munmeohan Singh's time had 332 and 356 sittings, respoc.
tively, while the Lth during Atal Bihar] Vjpayee's hiad 556,
Thie dfseuptions hive rarely hod to do with leglstath busl-
ness, The opposition has been Increasingly using Interrup.
thons as i tool to stall the government agenda, Governments,
too, have been stalling proceedings to seatile diseussion on
Lssues radsed by the opposition, Theeconomie consequenoces
e not fust confined to lest timie, but alse extend to the biroad-
or policy lindscape. Eachsesslon of partlament s crucial for
passing laws thit affect millions of Hyves, There ls need for a
et Inclusive approach (o polley-maddng, where the opposi-
tion is glven adequate space for debsate, while It ensures of-
felent passage of laws, Ovir the last decade, parliament has
become i battloground for polltieal rivaley, with governanee
taking o backseat, Both the executive and the opposition
niod to recognlee thut diseaptions altiimately come ot a eos
to the people of India. The keaders must set an example by
prioritising the natlon's Interests over short-term political
giins, If Indin's democracy is to thrive, s parlament must
Tunctbon as n platform for dlalogue, not discord,

TN STATE ADMIN FAILED
DAM MANAGEMENT TEST

FTER duys of keeplng westher experts on thelr toes,
evelone Forgal made landfall on the Tamil Nadu coast
aveer the past weekerd anc kft several disteicts and Pu-
ducherry réeling by dumpling elose to 50 cm of rains
within 24 hours In some paces. While Chennad, the ha-
Bitual vietim of the northeast monsoon's fury, was spared this
e, posople in Vil puram, Cadedalore, Kallakuekehi, Tlrovan-
namalel and Krishnaglel districts—the worst hit—are siill
plcklng up the pleces, This 1s the second thime In two years that
TN districts hove recelved record rainfull; st Decomber,
Thoothukudl wis overwhelmed by over 80 cm na die

TN I no steanger to naturnl dissstors, Disastor monage-
ment systems wern boosted after the 2004 tsunaml. The state
b now aeoustormed to dealing with eyebones, especially along
th eonst and in the eaplial, However, bt s choar thit the state
machinery is stumbling in its prepacatfon for such huge
vilrfill svents that may woll be the bew sormm. Unlile 2023,
thi state cannot blime metecrologists for faillng o provide
sl fent warning—eed aborts for the distriets affeeted wors
In place for days. While sheltors were opened and reseis
personnel put 1n place, 1t s becoming clear that the state
fidled In dam management—a matter that has riggered o
wave of erithelsm from the peophe as well as opposition par-
s, The state released o whopping |69 lakh cusecs of waler
from tho Sathumnur clarr bt thee Thenporoad elver b the wee
hoursof Monday, fooding sooves of villnges, While the state
Erslsts suffhelent warnlngs were lssued, Beld roports suggest
they wore not recolved or were not spechfic enough to et on,
L many places, people moved tosafor ground only on seelng
b Fiver lovel rlse or ocding in tho stroots,

The governrment hivs deferded i sctions but s failed o
convineingly nnswer why, desplie the alerts, water from the
dium, which was already near full eapacity, was not released
b advasice, ns has boon done elsewhern. [ bos deawn com-
parisoms with the 2015 Chennal floods, o man-mede dissetor
caused by the sudden release of 29,000 cusecs from the
Chembarambakkam dam into the Adyar While Chennal
haes learnt the leasons of 2005, clearly they ane yet to perco:
latee thirough the rest of the state machinery

WEST'S TURMOIL, WORLD'S HEADACHE

RANCE, Euromne's second largest economy and o signif

ant military supplier o Indla, has no govornment and no

bt for new. Prime Minkster Michel Burnbor lost o eonfi-
denee vote In pardlament enly months after belng appelnted,
The three politieal power blocs In Franee louthe sach othe so
the country has to plod slong with o new pelme minlster until
thie next election possibly in mid-2025. Meanwhile, Burope's
largest economy Gormuey s also expectod to announce saug
polls in o few weels, This ralses geopolltical risks slignificantly
ovirn before Donald Trump hos taken chacge In the US, Stiagp
vour seathelts, global citizon—2025 be lkely to be o rough ride
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T a conference on geopolitics. a
Chinese participant made o
rather interesting--if not in-
triguing—pitch in the context
af the Gemonth-long standodl
wn the Line of Actial Control
(LAY, Hi sabd that both India
and China needod to mnke s 'now bogin:
ning’ while Feferring to the process of
disengagement thst has been playing out
intormittently over the past four yesrs

It provoked n thought where it would
Teave the rather carefully constructed ar-
chitecture of agreements thit had been
pat inte place to manage the LAC be-
twoen 1660 nnd 2003 across different In-
dian and Chiness sdministrations,

To provide a hit of porspective, the Si-
no-Ineinn retstionship wont inte o deap
fireese after the border wiar of 1962, It was
mnrked by periodic clashes and pro-
Tnnitgged standoffi e the ones ot Nathii La
I 1967 and Somdurong Chu in 190647,

In 166, Prime Ministor Rujiv Gandhi
broke the ioe when he visited Bejing in
Decomber and met with the Chinese
lsidhier ki, dncluding Ding Xhaoping,

Heovwnver: it wins only in 1966 that the first
pact with China, tited Border Pasce and
Tranguility Agreement, came to be signed.
1t was followed in 1996 with the Agreement
an Confidenee Bullding Maosmres, In June
B0, during Prime Minlster Atal Bitari Va-
jDIL\‘EE‘ 5 Visit to O I1I:nu Ahr Declartion on
Prineiples for g
Cooporation between the Republic of Indi
anel the People's Repablic of China wis ar-
rived t along with amemorandum between
the governiments on expandings borter trado,
1w cluirinag this visit that the Specinl Rep-
resentatives Mochinism on the India-Chinn
boundary s wies abse set up,

Tt was followed by an sggresmment in April
2005 between the two governments on the
Tolitienl Paramoters snd Guiding Prinei-
ples for the Suttloment of the Indin-China
Boundary Guestion aleng with a protecol
for implementation of milltary confi-
dhenos-buiiding measuines in April 2006

In 2012, the Working Mechanism for
Consultation and Coordination on India-
Chinn border alfairs was agreed upon,
fallowed by the Border Difence Cooperi-
thon agreement in 20158,

Diespite having such a panoply of oov-
ennnts, incidents continued to happen
Tl"wt‘l‘l. Chibrun s Inclla along the LAC

b, This
sions by the Chimese in J\ n: EDIB In the
Depsang plains, also enatled the Davlat
Big Oldae Ineident.

Dianilat Beg Olele, shorn of any mysti-
oism the nume might evwoke, mens “the
gt where the great and rich man died' in

. ¥ 4 .

 Astheworld's two largest and maost populous

Adal

7 developing countries, India and China need o remaln | 5

i elose toueh en all major issues of global concern

First came decades of talks and pacts starting In1993. Then
came a S4-month standoff, Now that a new beginning is

being slgnalled, what happen:

s to the earller covenants?

THE GREAT WALL
OF INDIA-CHINA
AGREEMENTS

MANISH TEWARI

Tk Inrumge. Sultan Said Khan o the
entral Astun it Khanate ostensibly
eliiel e in the 18th century while return-
ing From a military campaign in Ladakh
and Kashmie that was morn s slash-and-
bt or loot-anid-seeot expedition.

In Septomber H10, the Chume stand-
of f tonk place while President Xi Jn-
gy was visiting Incla; it took 16 days
o resnbye, 1t wiss followed by the Doklam
crinis From June to August of 207, which
ook T diys o unwind

Aftier Doleliir, i infiorimd ] sismm took
e af Wuahan in China on April 27 and
28, 2018 A part el the Indian readout from
the summit stated, "The two leaders ex-
pressed the i support for the work of the
specinl reprosentutives on the Indin-China
botimtdary question amd wrged them to in-

L, {hiac-m WP ard (vl iskon
Wforriation aed Bridasting Mister

- —

RN AN

tensify their efforts to seek n fain reasan
abile and mutually acceptable setthoment
The two leaders underscored the impor
tunce of matntaining pesce and tranguil-
ey dns ) areas of the F‘din-chinu boardi
region in the larger interest of the overall
developiment of bilaterad relations Tothis
and, they lssued stratogie guidance to
thedr respective militaries to strengthen
eommenication in arder to build trust ansd
mirtual understonding snd enhanee pre.
dictability wnd eftectiveness in the man-
ageimont of border alfabis"

T Chinese roadot from Wuhan sum-
it read, " Both sides agree o properly
manage and control thelr differences,
Both sides have the moturity md wisdom
o differanees through §
ful discussion and by respecting each oth-

CHALLENGE OF REMAINING
FASTEST-GROWING ECONOMY

HE recenily relessnd GOP figins
for the second quarter (G2) of
2062426 highlight a significant
slowdown in Indin's eoonomic
growth, The year<n-year roal
GDPgrowth rate e deelined sig-
nifieantly to 5.4 percent, down
fireamn 8.6 porcent in Q3 20E-4, signalling a
rediiin b jerowth leviels lust seen two yoiins
agn, Besides the numbers, the quality of
prowth hus rbsed concerns about the near-
term soonomic trajectory, the |||||ﬂlcr|ll:tL¢-
far e cooed ination of monetary and fiseal
palicies, and adherenee to fseal disclpline

The doceleration is primarity driven by
the weakening imestment and exports.
G T capital formatbon, & key meaas-
uret of investment in fixed nssots, has sig-
niificantly declined from 116 pareent in Q2
of 202024 tn just 54 percent in Qi of 200425,
with halfyearly growth also slowing from
W01 paiioedtt in thi it hailf of 202024 8.4
pervent |n thie corves pondng peciod of 2024
25, This undorscores the waning momen-
tuarm in caphtal investmants, which are criti-
cal for sustained econombe expansion.

Thas sterk reversal In import growth fuar.
ther highlights the weakening dynamics.
What stixcl at 116 parcent in Q2 of 20E3-24,
T pliangged fo-L9 pereent in G2 of' S5,
Thiseontraction, often reflective af reducod
domestic domand and economic netivity,
adds to the growing concerns about the
econtimy s overall health sod ll‘llk‘r‘lul"ﬁ

(T

TULSI JAYAKUMAR

Inle Enpiit costs, and global hiodwinds,

sllver Lining on the supply side s the
|:rr|.u|lluml sector, which hus shown o no-
taibsle bmprovement in is quarterly perform:
nee, The sector's growth rate has nearly
i, inerensing From 17 pereent in Qi
Q02534 to 5 pervent In 612 XE4- Xk However,
in tha first hall | sgeicaltuml growth has
spir i allght dip, declining from 28 pervent
in H1 2324 tn L7 peroent in H1 202425

fli. .:_,||__|_;_ |||!
Pyl ecsed, Arwinge Ardd soneimis. Easiilive

[t Cendre o ity Bikeesi and
Enirepremea i ol havin SPIME

Abiggper tssue is thit In recent years, the
wrowth indemand hes bean dreiven largek
Ty e in government capital :'xpundi{
ture, Howewer, this his yot to transiate into
sijnificant :'llm‘:lLl] -in off privite fnvest-
mantts in seetors such as mistufactiring.

The muted response from priviate inves-
fors could stom from strietural chillenges,
silabal demand sneertalntios, and bn in-
westmant limate still rcovering from mul-

This ebaerved trunds carry ime

The sharp decline in GDP growth
ralses expectations of a more
dative monetary policy

Growth i gover .
ot stestrn, underseoring a decline in fiscil
Impetis, In Q2 MM, government spend-
ingg jgrew 14 percant, but this has dropped
sharply to just 4.4 percont in G2 202425,

Aumild these concertibng trends on th ex-
penditure front, the anly silver lining ap-
poitrs to e the steady growth in private
consumption. In real torms, private con-
surmpthon has expanded at o robust 8,7 per-
cont in the first half of 208425, up from 4
pervent during the seme period last year
This suggests resilience in household
spenirding nnd consumer domonid,

O the supply side, the slowdewn is par-
theularly evident in manafscturing and
mintng. Minufetiring growth his plum-
meted From an improssive 143 percent in G2
- b mandent 2.2 percent in GEL 00425,
Th mmin bngg and quartying sector hay alse
faced o significant sethack, trunsitioning
from a healthy growth cate of 101 percent
I 02 04 to m eontraethon of 4.1 peroent
In G2 202425, These numbers ndicits
motnting chudienges in key industrin sec-
torw, Hikely driven by subduod damand, ris-

Chal tl

fram the Reserve Bank, However,
given the persistence of high
inflatian in some segments, a
significant easing s undikely. The
facus would shift to the fiscal policy

pillcatbons for monetary-flscal policy coordi-
nation, particulary in balaneing the dual
oljuctives of supperting growth and msins:
tutning mueroeconamic stability The sharp
thoctine in growth is lkely to heighten expee:
tuthons for KB o adopt a mare aceemmodi:
Live monetary pelicy stanen in its engoing
monetary policy reviow Howeer ghen the
persbstent indlation. the central hank is un-
Likaly to ease monstary policy significantly

I stich a seerirdo, the responsibility to
support growth would fall more heavily on
the government, To achieve the finanoe
ministry's projected growth rate of 657
percent for 22425, we might witness in.
creased fisenl sponding in the coming quar-
tors, leading to fiscal deficit overshooting
tha budgeded figures,

THE NEW INDIAN EXPRESS
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Editor: § ¥a

tiplo d globul disruptions. This
underlines the importance of calibrated
fisenl mossures to complement public
apariding nnd craite an enibling snviron
maint for private sector particlpation.
Tosustnin seonomic mesmentun and sd-
dress sectornl wenknesses, s serbes of e
erted interventions will be necessiry:
1. Recetil palbey mensiires mandating public
soctor enterprises to sotroe at least 16 por-
oont ol procurement fom micro, smull wod
medium endorprises are o step in the right

* direction. This could entance the demina

fir poods produced by small and medium
enterprises, which sre eructal for employ-
ment peneration and ndusteial growth,
2, Supperting smallholdier Birmers throuh
Initintives Bilee better access to crodit, mocd
orn agriculturnl practices, snd infrastrue-
tiare smprovemants will ensire consistent
and robust growth of ngricultur.
4. Thi geverniment will nesd to look st slm-
plifying complianee mechansms nnd offor
neartives o encourige privide pliyers o
trovesst in mnnefacturing, reen enengy and
digghtal infrastructure,
4. Addrossing regulatory bottlenccks,
streamiinkig mining permissions, and in-
vesting in technelogy enn revitalise the
mining sector
G, Stmultaneously, initiatives to reducs in-
puit eosts mnd impeove giobel competitive
nems could revive manufichuring growth,
The latest growth figures highlight the
chillenge of retilning the covetid tebe of
the 'fastest-growkng econemy”. The pursult
of growth s Hkaly to invalve two slgnifieant
trade-offs—nmrignting the complexities of
fiscal-motetary policy eoordination nml
risleing a compromise in fisenl disciptine.
(Wl e purvona f)
(teulsi feyekumariispitmeons)

Vipayui

o's coneerns nnd aspleations, They agres
o L Ehi spechal representitives” meeting
o the houndary question to seek a fidr,
1mnitundly sl
ment. The two militaries will strongthen
confidencs-bubiding measures und on-
Thines communication and cooperation to
upheld border pescs and tranguility”

Diesjiite alimost congraent fonds on the
boundary question, the chill of Doklam
mver rolly went awny: On Ovtober 12 and
1 of 2008, Modi nnd X| met again at
Mamallapuram. The Indian resdout on
this meting stated, "The two Leaders hive
exchanged views on outstanding i=ssues,
Ineluding on the boundary question, They
hive weleomed the work of the special
representatives and urged them fo con-
i their alforts to merive ot o mutwally-
agreed framework for a luin reasonable
and mutunlly aceeptuble settloment hased
aifi pialitheal parametors and giiding prine
iples that were sareed by the two sides in
B0, They reiterated their undesstanding
that efforts will eontinue te be made (o en-
sure poace and trangudlity in the border
e, i thit both sides will continie to
waork on additional confidence bhlllling
mtepstres in puesuit of this olde

Agatn, the Chinese readout wis aligned.
1t statedd, "To sobve the boundary issae, the
o counitries should seek s soliition that is
fiake; ressomnble and peceptable to both sldes
inpecordance with the agreement on politi-
cal guiding principes, We should g nifly
denl with issues concerning ench other's
oore knterests, and for peoblems that canno
be solved at the moment, we should prop-
arly mige anxl control thaim,

i, Chiina and odin should practi-
cally improve military and ssourity ex-
changes and cooperntion. Wi should pro-
ot mibl iy relathons along the correet
direction of enhancing trust, dispelling
dhomtats mdl strengthoning friendly coop-
eration, carcy out netlvities including
professhoral cooperation and joint train-
ing continuously enhance mitual toest
between the two militiries, strongthon
eodperation between law enforeement
fant securtty dipartments, ind safiguinnd
regionnd security nnd stability”

If this was the state of the relatlonship
1l Cretobaer 2018, then whist hagrpened e
twoen October 2010 and Apeil B0 thit ve-
sulted in the Chinsese transcressions neross
LAG, i Gindwan in e 2040, the 21 rounds
af talks betwesn the militany commandens
i the subseguent Femonth standoff?

Thereforn, when the Chinese tallof o
‘it begrlnning, where does L lesve this
panaply of pacts?

(Wietats are person)
(rmaritstifmoay i@ meilowmy
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Protacting haalth

Raf: Cuirth corrisption in food safely system
Far pation's future (Dec 51, The canviction
ol i food satety officer fos accepding biibes
highlights the need to tackle conuption In
food safety, which hasms public heaith and
Intensities malmutrition. With millsans of
undernousished peaple In the natien, uigent
ottion (5 tequised for india’s development,
Anshika Dighe, Bengalung

Dangarous act

Faod safety afficlaks secehving biibes has
tightly been descrited as mare dangetous

than external terransm. |4 15 [Se polsoaing the
food at its source. The Karnataka gevernment
shoudd sack such officiady frem veyice,

G Elarthur

Daylight robbary

Rl et agatnst afticers cabfing gove ichemes
(D 5. Mmast 1,500 gevernment employees
Traudetently ciniming sotial socurity peesions
amounts te daylight robbery, Those whe are
responsitie for thiy immasal and itlegal act
shauti b siih|pited o severe puiihimant.
Their despioble att was woese than the fente
eatmg the crop,

C6 Kurlakose,

War suffering

et Apecalypse naw: Future of warfare i
the prosent (Dec5). 1t 15 comman knowledge
that Ency, no was can be wan, [Nt imately,
thie prenpbe will b the sufferers with massive
damage and destructian of men and matesial,
The ongoing sulferings & the confikt-
alfected parts nf the wosld are heart-rending
R Sasmipath, Chenral

Exparienced CM

el Fadnavis do be Mafva 8 (Dt 5], Aftes
atengthy discussion, It was unansmously
il 10 #heet Devendia Fadanins as
chief minister and Aji1 Pawas s deputy CW,
Although the outgaing OW Eksath Shinde
epressed his full suppstt to the Fadnms
minlstey. e milght take teme to fully accept
that his role i anly & second deputy (W,
Fadnavis is a good cholce for Maharashtra as
he hat good experience and earned & good

name i {he politial tirele,
!mmﬁnmm

Maha drama

it Tt the high deama in Mahasmshin

#ntled with Davendra Fadaavis dhosen the
nest C. The theatrics were uewananted.

The peonle's mandate famured (he 817,

with higher seats than the ather two pasties
in the afllance. Choosig angone other than
Fasnavis a5 (W would not have worked for the
praple af the state,

5K h, Ballari

Lid, 5, ‘Eapress Gardens', 29, Second Main Foad, Arnhal!lllrdtnlrﬂlill.lﬂ. Chenna - 00 058, Channalz Vol 94, No. 200, NI Reg. Mo TNENG/ 100257,
wmamnmmtmm Private L. lllltﬁrtilu- Inwhale o permission

wiritten

epapsr.nawlndlanemmss.con.



8 FINANCIAL EXPRESS

FRIDAY, DECEMBER &,

: Opmion

Back to governance

The Fadnavis govt should get down to business fast as
Maharashtra contributes around 13% to India’s GDP

FTER THE BHARATIYA Janata Party's (B]P) poor Lok Sabha per-
fDIIIth.‘E in Maharashtra In June this year, Devendra Fadnavls

v likened himself toAbhi o, he said, k |
tobreak the O ha. twastl falue bravaclo Stx
b \ Fack Joed walked lis talk.¢

somalbily good track record n his fiest term as chief minister from 2014-19
{lhn second ane I:uu\(l nmlyH-Dhnurs}.mnl the HII"J: resoundinig victory in
1 F deserved to be at the
ccntre ur:ﬂlauenlM| at I'I\umﬂay aawunr ity ceremaony of the new gov-
er \ ally, this time hi ,' b should bea lot easier. Last time, he was
ptoutof deMpmt bry the united Shiv Sena's intran-
slgence folloving the 2019&5:@1111:1)' results demanding the post by rota-
ton, which led to the alliance collapsing and the B losing

This time, there i indeed some discomfort with the Shiv Sena led by
Elnath Shinde but it s not expected to be anything serious, as the B[P is
comfortably placed with just 13 short of a simple majority of its own, OF
course, there will be the tenslon of alllance politics with bath Shinde and
Ajit Pawar{Natlonalist Congress Party) eager to extract theie pound of flesh,
Also, the local bedy elections which have been pencling fora long tme, could
prove tricky as all three allies will try to win a mandate in the maximum
numberof bodies,

But these are mere sideshows o the real challenge that lies abead of the
Fad Ted Mahayuth g it That will be balancing his economie
andsoctal prioritieswith th gant pre-election promises made by the
alliance. Fadnavis has to good econormi lsobe good politics. Once
the frontrunner in the country in terms of per eapita ineome, GOP growth,
and mll!rltruuon m the Jndla alury,M.'mnra!htra b been slowing down,
The agricultural distress in backward
areas ke Vidar rIJhahustan: ufsiriklng mglanal Inequalities. It shows up in
l]u.-h!ui\ wnt I'Ignmu,a Idening fiscal deficit lnwercapqx,and

iruavis e afterall sl g the
onthe cxmcqu::rhasllltan alarming ¥7.82 lakh crore.

The populist decisions taken by the Mahayuti government has put an
additional burden of over €90,000 crore on the government. Further,
promises made by the ruling alliance — from Increasing the cash handout
under the Ladkl Bahin Yojna, to setting up welfare boards forseveral castes,
b Jesan walver to farmers — could entall a recurring expendituee of €2 lakh
crove, This additional outgo could lead to fiscal stress aned curtaling funds
forinfrastructure anc development projects. Thatwillbe unﬁ:rlmmte There
15 also a need to look at thewid patity districts. Maha-
rashira s a prosperous state with a :Ilapmpuﬂir.rmm distributhon of pros-
perity. Mumbal, Thane, Puie, Raigad, Nashik, and Nagpur districts con-
tribute 54% of the gross state domestic pmduﬂ. 11 other districts
contribute 26%, and 200 comes from the rest. These are the real issues

2024

5 PRESIDENT-ELECT
DONALD Trump threat-
enid to sign an executive
order immecdiately after
taking office on [anuary
20, Imposing a sweeplng 25% tariff on
all goods from Mexlco and Canada, as
weellan an aclditional 10% tariffon Chi-

® TRUMPIAN TRANSACTIONS
POLICYMAKERS WILL STRUGGLE TO BALANCE NATIONAL INTERESTS AND INTERNATIONAL COOPERATION

Trade war brewing up

ATANU BISWAS

Prafessor of statistics, Indian Statistical Institute, Kolkata

urith thee Chinese g

manit stops smuggling synthetic oplold
fentanyl. This indicated that the Trump
acdministrathon will abm at continuing to
use tariffs as leverage for trade negotia-
thons and to bring manufacturing jobs
back to the country,

Indeed, the US has progressively
blrkL‘d uﬂ' fro m [T post World Wur [:I

Chinese products, including solar pan-
els and electric cars.

“Tarlff" is *the most beautiful word
inthe dicthonary’, as Trump has stated.
Trade experts predict a*new era of pro-
toctionism” an a result of Tramp's tanff
threat with targeted countrles, These

il free trade and
Irmurtarlﬂ'n primarily inresponse to the
levss of U8 manufacturing jobs, which s
commanly linked to unrestricted trade
and an inereasingly assertive China, For
Instance, in March 2002, Presldent
George W Bush imposed tariffs on a
large number of steel imports, But
Bush's chief of staff from 2001 to 2004,
Andrew H "Andy” Card Jr, sald, "The
results were not what we anthcipated In
terms of its Impact on the economy or
|abe Tt backfired because America’s
teading partnees, particularly the Euro-
pean Union (EU}, threatened to impose
tartffs in retaliatbon on Carolina textiles
and fabries and Florida oranges. Adei-
tionally, a study conducted by the con

sulting firm Trade Partnership found
that Bush's steel tariffs resulted In the
loss of 200,000 American jobs, In fact,
Bush Initlally planned to malntain the
tariffs for three years, but he had to end
thiem in Decomber 20403,

Since President Trump started
Imposing tarifis and other teade restrle-
thons an Clilna in January 2018, there
has been an economie war between the
WS and Chima, Subsequently, inaddition
o m.:lntalnlng:hnmll‘b.the]w Biden

that are of importance to the entire country, as Maharast

around 13% tolndia's GOPand the highest amounts ofdln:cland inlbrect
taxes. Those who voted for the alliance will feel let down should petty dif-
ferences between Mahayuti leaders paralyse the functioning of the gov-
ernment. There is no time to lose.

Capitalism is unsung hero
of Korean democracy

W‘HEN THE HBTORT n( lhla Iumullwuﬂ wierk b South Korean polithes bs weitten,
N‘I’J]ld hhdm— fon of martial I.'lwwill

!

lod. It's al

played in th ity wmn||m|-|l.)’.-1l'ldwh‘j‘1|1illmll waorst systom af

pevermiment, Iuwwwlllnlnnmuuhlllm
Thr ¢

than Impaosed new taxes on

may Impose thele own tariffs
woo. For fnwtamce, the Mexiean President
1 that M Id

Omtario automobiles, and Quebec alu-
mibndum were unreasonably high, Addi-
tionally, tens of milllons of American
fob are supported by the more than
eme-thied of goods and services that the
US imports and expores from Mexico,
Canada, and China combined.

The canditions of the Urilted States-
Mexico-Canada Agreement, a North

ow tarkffs In retalkatian.
Mo one will win a trade
war,” warmed a

———
In his second term,

Amar do pact that Trump himsell
algned in 2020, would
alio be broken If such
rarlffs are Imposed on

® NUCLEAR ENERGY AND INDIA

Union minister Jitendra Singh

India, once perceived as a minor player in

nuclear energy, has emerged as a global
leadar. India is no langer just following global
standards; we are now setting benchmarks
that others aspire to achieve

“almiost all economiuty say the president
Inwrong’ theAssoclated Press sald. Tariffs
“ean cause higher peices, reduce trade

amogng counteles,, J|ﬂl.l Ilu rtoverall ﬂﬂ
nomic

‘What about Jndl.m’ Olcl:lurm in his
secand term, Trump's infthal tarlff plans
don't include India, But that will proba-
blyhappen shortly. Remamber that dur-
Ing his first term, President Trump was
Incensed over India's high tariffs on
America’s Hardey Davidion motorcy-
cles? India, the largest benefickary of the
Generalised System of Preferences pro
grammae, lost duty-free access in 2019,
Addditionally, Trump callod India a"very
ol [trade] abuser” during his campaign
for asecand term in office

Imterestingly, tariffs are wsed to exert
pressure on ather countries on matters
that may or may not be connected to
trade. Seott Bessent, Trump's phck for
treasury secretary, has previousl
Implied that the President-elect’s
threats of significant tarlff increases
were a companent of his negotiation
approach. It's escalated to de-escalate,
sald Dessent. For Instance, Trump

npuiﬂiprr&un for the Trump has control of Canada and Mexico, Pur-
Chinese embassy In thermore, even Trump's
Washington. Remember bath houses of supporte dislike tar{fs,
that the EU targeted US ~ Congress, a receptive  Accordingto a Harris poll
products such as Ken- Supreme Court, a fior the Guardlan, 69%: of
tucky Hourbon, Levi's media landscape that P hink pri
denim, and Harley i wiotld increase,
Davidson matarcycles  SUPPOTts his lies, and What about Trump's
during the Trump 1.0 no weorries about losing  rariffs during his first
administration, Simi- another election R William C Fround,a

Tarky, n an effort to harm

bredd chiled economist of

Trump's supporters in
the farm country, China retaliated by
Imposing tarlifs on Amarlean exports,
winch as pork and soya beans,

Most economlsts are sceptical
because they belleve that tariffs are a

the New York Stock
Exchange, wrote a letter to the editor of
Tha Nesir Yark Témos In December 2017
that "by adhering to the false notion of
trade an a zoro-sum deal, Mr. Trump
hm:lmen Jab ieler rather than a Jah cro:

largely inaffoct nment
revenue collection, The tariffs may sig-
nlflcantly incroase the cost of everythi

In the LS, including car, gasoline, nﬁ

atoe”, ling to a study

economists from the Massachusetts
Institute of Technology, the Unbversity of
Zurleh, Harvard, and the World B:mk

agricultural items, Indeed, p

T tartfTsdidn't lrknging

questhon how America could compete
with China if, I'm Imlam:n the prices of

employment back tothe American heart-
:land -I\.Ilhmw In Nuw:mhcrzn L8, Trump

e to close the border completely
and slap taxes on all Mexican goods in
201% unless Mexlco stopped Hlegal
Immigration. Trump even belleves that
tariffs can stop wars,

Trump I8 a buslnessman. In his sec-
ond toerm, ho has control of both howses
of Congress, a receptive Supreme Court,
amedialandseape that supports his les,
and no worrles about losing another
election because he will not be allowed
te run again. So, he may launch a full-
scale trade war, which may Increase the
vedatitity of an already uncertaln workd,
Palicymakers worldwide will find it
more difficult to strike a balance
betwean thebr national interests and the
necessity of International cooperation
as a result of Trump's mistrust of win

Alberta oll,

Ithe s,

win agn 1

A century of savings and mutual funds

The idea of saving more spread through the world

AMOL AGRAWAL

The authar teaches at Ahmadabad Univarsity

thanks to two major milestones in 1924: the first
open-ended mutual fund and World Savings Day

ITISTHAT thme of the yearwhen people
make thelr New Year's resolutions, One
resolution which usually tops is 1 will
save more” Lty I[Ltmml.ng howthis Idun

~ itn Initn and opportunities — h.uu been
ital Th h o \ ‘Vorea's
Jourmey. Itkfairto say thiatwithout the thrillsand spill 't have

Daten amature dermocracy to protect, That you may net have notheed |sa testament to
Its success and durability.

Of all the potential year-end shocks that traders had ganed out, Tuesday night’s
irdef but alarming events dldn't comie close to making the cut. Markets wero beacsd
forsockal moe dh eabinet plcks by Donald Trumg, m-wmnrﬂhmm

tafa Prench government ok an at Prick-
Idhent Yoon Suk Yeol. The reaction was swift but contalned: The curency Ium‘lled In
offshare et fto South Korea, Drrarr
shiutting the stock ek ey moves liloe further inter-
ant-rate cuts. ommh hackstopped the vy:itm mthmlt fuass, This ks the way It's sup-
posed towork: not & |

Thls numm tmean the econcmy wl:li Hakl amoothly. Gross domestle product

Iy in the thied qu from a modest contraction in the previous
thiee months, "That H.lj\kud‘ Knm:a_hadalllmdy ulglnnlled Ity

and making concerned about a {on of trade
wars. Buta cyclical downdraft i different from a shock that
striloes at the heart of the administration.
The good news s that economics and palitical upheaval
hrwn often been strange Iu.-d[el:luws in South Korea — and
' Asdiis military I ished
raple industriatisation in lhrmn afterthe 1950-5 3 war it
wan almost Inevitable that prosperity would bring with it a
riuing middle class that became more aspirational and
demandod a greater sy in how itwas governed. The seruting
that came with Inllu:r.lllun In nupplych;llm Inbeund and
anel the price dod foraccess to
global maraty lum.d South Kmm Im:lnm up ltsact.
3 RN ik halate 19908
during the Askan financlal crisls As wrenching as the mdlduwn s, it wias alio part
of a big shift in the country's politics, For the fiest time, & ||:||l§ -utanding opposition

DANIEL
MOSS

Mloombarg outhoun

of saving world
thanks ta two nln:n: milestones 100
yeaes ago: the flrst open-ended mutual
fund and World Savings Day,

The maring 1920s led to a booming
US economy and stock markets, There
were concerns that families

Eress wnl attended hy ]50 mumlum

Second World War, savi backto

At th king devel

{rom2 lar-
ing Dclnlwr 26 a8 World Savings Day or
‘Warld Thrift Day. While the Importance
of savings has been known for a long
thime, peaple hive been poor at it In that
sense, It was iImportant that World Sav-
ings Day stressod the lmportance of local
communities and financial security. The
Savings Dayalso hﬁlpud Inspreading the
ideaaf; had shaped in

th fore, Governmentscreated flnanclal
Enstitutions and markets to channel
domestle and foreign sivings o devel-
opment of their respective countries. OF
Late, we are also seeing behavioural sco-
nomics and nudging belng used to pro-

Mustuial fun

to tap savings, the unw:mm:'rll nlm
started the fiost mutual fund, Unit Trost
of India, In 1964 In the 1980, public
sector banks started offering mutual
funds followed by private mutual funds
[post- 1991, We are now also seelng the
rine of Index funds, The Securities and

ular due tovtha advent of nclex I'undn pdn

will be drawn Into feverlsh speculatlon,
Inwest bn risky securlties, and lose their

Eirope, to cﬁwl{nuntdm

by John HTD.H 1975, The exbst-
lnx mulunl Fun i tried to beat the

Board of India and govern
ments have constantly encouraged
rirtall investors to use mutual funds to
participate In equlty markety, These

mentscheme th

hylmlp

Bath the ideas of savings and mutual hencl hich bm:umJlg efforts have flu:'tll'lud and the Indlan
savings. There wan ﬂm‘cdfnrln vest- funds faced hallenge as the difficult asthe
roaring ven- getting more officlent.  and bounds In the last 0 years. Tl

households and put monay in safer
securities, The US had a fow closed
ended funds where money could be
withdrawn anly after completion of the
fund's tenure,

Echward Loffler,a securlties salesper-
s, came up with the idea of an open
fund where Imvestors could freely with
chraw funds, The speclalist fund manager
would pick stocks and report the net
asser value transparently, In March
1924, he, along with a small brokerage
firm, launched the Massachusetty
Iewestom Trustwhich continues till date,
Tha reat, as they say, is history. Mutual
funds as an ldea was adapted across the
warld to channel household savings
towards financial markets.

Sk months later across the Atlantic,
thie warkd of savings witnessed another
Db mement, In October 1924, the cen-
tennlal event uf an ltallan bank gener

d hi the first

politiclan, Kim Dae Jung, wis cbec Gowrnmaent
hikm during the dictatorship yoars, but Amesbcan intervention kept Kim alive, His
moment cameand the transition to I‘ull democracy was n:lm|1||?| v

Financlal s el il t ¥ InIndone-
sl It hann't boen perfiect; the years after the Internath , I I
harshe i loans that pushed ruilor il

commmnal violence and offorts by far flung provinees to break awny. In M.lldyslm

Mahathlr Mehanad held on to power fora )'mrlal'l.urlhunn.mdaluﬂlapu.bul
the ructions It produced Anwar Ibrahi l\nwm'
became premmiberin 202 2 and p
e has bl togethar.

I'Imw\m- M 1O Chilna didn’t democratise asits
eeonony(l took ﬁﬁa [ anything, it has gone In the apy Dnll:u
direction: P:mldmlxllhlulng has accrued maore peronal authority than any

ince Man ?mdung. Darhags the mnril L yons Tt ba wery big to stand agalnst thu
forces that thrlv
Governance can I:LIW detours,as Koreans have lnund out. but the necossktion al

International T4 hltFl Congresa. The Con

tually gave way to the

‘The Index funds shmply

National Pension System hasalso bene-
fitsed from this financial market infra
nlhlclurt The government opened the

Great Depression. The As mnc:mh. started invested the funds into
lenpl 4 g after the the bﬂl\l:lmu:k indices.
and with it savings Second World War, These ytried
declined ton, Mutual totrack the mdexand not
fundy, which depend savings came back to beat It These funds weie
greatly an luvl.np ang  the fore. GP\HI‘MI!II\II cheaper an there was no
faced financial management fee and
agravecrlsls. John May-  institutions and +

nard Keynes pointed to
how the “savings para-
dox"where everyone s nnly !avln,u and
not ha

For minney for investon,
How does this history
playoutin India?
Powt

aluo disagraed with the clannll:al nchool
which sald that savings lead to invest
mments, Keynen sald it is actually nvest-
ments that lead to uavlng.s. etting offa
chicken-and-eggpe

todivide economists,

While there was confuslon over the
macroeconomics of savings, the micro-
economles — that savings |s Important
— was clearly understood by people. As
econombes started recovering after the

HE EDITOR

Better cities

Urban entities can only be as smart as
those wha govesn them, They nead
ta aquip themsebves firstly with
capital and |ster on thelr revenua
accounts, When corporations use the
bulk of revenue on salaries, there s a
need to reinvent the bureavcracy and
:he tenets ofaﬁerlwn governance,

sy hepowerofambi
--h....».-,,,_ i butalsotl

of commerclal priorities,

naed to
ensure the professionalsm and
acumen to raise finances and daliver

and sustain results. Resources must
flaw to quality education and human
empowerment, Town planaing must
be immune fram the real estate loblby,
be energy- -sufficient, and have basic
chvic discipling and the political will to
dellver results, Mary cities ane raising
municipal bosds, but thay need to
dehend thew value and ensure growth.
Systems, technalogy, and capable
miayars are the keystones ta our
wrban ecosystams.

=R Matayanan, Navi Mumbal

I o, Uhie Bural Coam-
mittee on Flnance suggested that
cooperatives should be wsed to chan-
nel pural avings and glve loans far
rural development. Post-hank natlon-
alisation, the onus shifted to commar-
clal banks for opening rural branches
and providing financial ald to the rural
and agrlculluul sectors, After the
1991 reforms, private banks, local area
banks, and small finance hanks came
o the fore.

Enabling sound audit

toforelgn
Investments and foreign direct knvest-
Nt o tap Dnto forelgn u.wingn. L'!Iglm]

mmutual funds in a big way.

Tosum g, it Is quite remarkable how
bath the ideas of savings and mutual
funds germinated one hundred years
ago. The World Savings and Retall Bank-
Ing Institute, established in the same
year, recently releaned ity centenary
commemorative volume, The volume
polnts that the Flest Woeld Savings Day
was presided by Benbto Mussolini. It
adduthat in hindsight Mussolinl's pres-
enge was a stark reminder of the times
where the 19208 were full of contradic-
thons. It was about *reconstructions and
erinls”amld“renewed natlonal co -oper-
atlon and rise of nationallst regimes",
200 20w sound similar, don't they?

audit firms, amang athers, The NFRA,
with Its n.llui will fina-tuna Lhewcb‘t

Apropos of "an pchit turf
war", (FE, December 5), though the
Institute of Chartered Accountants

of Indlia (1ICA) is the nudimentary body
that is responsible for setting muditing
standards, the formation of the
Naticnal Financial Reparting Authority
[NFRA) wias also essential to imorove
tha quality of suditing. There are
umptean number of audit froud cases,
be it by auditars themsehies or by

with the cross
of exlsting standards. The ICA should
take the NFRA's recommendations
positvely to pratect sharehalders
with faér accounting practices, The
HFRA's nubes on awditing limited
Eabikty partnerships is welcome
in all respects.
~NR Nagarajan, Sivakasi
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"Khated, and democracy i nat in
dlasger, We have a mbust and vibrant
democracy. What we lack is 2 positive
milndset ameong polficans, What we
have ks corruption fueled by greed
for personal gain, abase of power,
unaccountable burcacracy and vast
dependence of politicdans on voter
inducements,

Oce elections are ovee, the politi-
cul parties that bose the elections want
fopull dawn the party in power, They
Torget that the oppesition party’s role
is 1o work [ke chowkidars and give
sugpestions 1o the government. ex-
frose their cenbssbons amd commis-
sions and present salutions to the
pmh‘.mn. Bt u‘hal [ hmmg :t

1t B4 ridkiculonis b cxhibit sich mar
row thinking: and fonget the fact that
the governmient is a continoias pro.
cess. Unless there is something seri-
ously wrong with the dedisions of the
previous government. they should
not be alered, merdy based on
whims and fancies of those in power.

Frivate sector, whether it be Am.
banis and Adanis, Tatas or Birks or
other smaller playees, all are critical
for Indisls econony as we necd mas.
sive Infrast ructume push. But unfortu.
nately, some of the leaders including
thise of nationad parthes like Con-
gress and some regional Satraps want
b see them in faill withous proving
amything and dre wasting the five-year
period gm‘n to them by the voters 1o
werve the

v i we
i i when we come to power.

Thase in Tuwr wand o keep on

inerensing the caush dobes for the poor.
giving Baacy names. 20d pat their own
back that they had done wonders by
implementing loan waiver schemes.
Such schemes only offer temporary
selted, It would be better If they stady
same sucoes stories of indtiatives of
farmers and soclal activists in differ-
ent states. bearn some Jessons and pat
pressure on the government of the
day to seplicate wich experiments i
other parts o that water bodies can
be repuvenated, and al major cities
can be protected from dangemous lev.
o o abr and water pollution as it hap.
perwd In Delbil Chiennal, Bengalurs,
Kolkats and Hyderabad have joined
the lit and in next 10 years will over-
take the present levels of pollution in
Db,

There is a willage in Madhys

Major challenges call for all hands on deck

Pradesh called Serwal which was
known asdry ares. Depleting ground-
waler levels had made the rearing
of Imestock impossible during sum-
mee But woday thar ponds are full of
witled, they can rear thebr cattle, and
prosperity is rippling across villages.
Theey mow have sustalnable solutions,
riise crops. For this, ane does not
require R0 study in Harvand or some
other forelgn universaty It is nol any
eocket science.

What is requined is to see how o
common man with his native under-
standing of the situation could knfuse
life into arid land and dissppesring
waler bodics. If the respective state
governments along with minkstries o
Centre and people participating in-
chuding charities can do wonders.

Today. we are seeing how the BIP

aned BRS are crying hoarse over the of-
farts of the govern ment 1o revenate
Masi River. In Maharashtea, the pub-
lic-private partrership has bed to cre-
sting a situstion where all lakes and
ponds today are shle to hold three
times the capacity of Bhakea Nargal
D The government spent only 30
jper ceet of the tosal cost Lo hire nee-
essary equipiment and the nest of the
money i covered by local farmers.

There are any namber of charitable
ofganssations and many corporates
which take up good programmes as
jrart of their cosparate social respon-
sibility, If the gevemments, whether
wi mational o siafe leved can chan-
nelise such funds, wonders can be
dore. s high time people like Rahul
Gandhi slht;‘]xd |nddm;.ilug in theat-
rics which do not help anyone, not
even his party and take ap serioas de-
velopmental activities ke these: then,
his ‘Mohabat ki Didan” will Hoarish
and vote bank will increase,

(® LEmERS

Hurrah, Google zeroes in on Hyderabad!

HE repunation of Hyderabad 25 global IT giant and

innovation hub, phus the efforts by the IT Minisary
of Telangana, has enabled clinching the deal with Google
to establish its Global Safety Englineering Cenire in. Hy-
derabad, The state-of-art cybersecurity Bacility will ake on
the biggest tech concern Bacing the world Le., cyber frauds
and data security. Its indeed a pride moment for Telan-
gana to have GSEC, the second centre after Tokyo in the
Asta-Pacific region, The centre will not only create direct

tapl , bt also open og itiies for ancillary en-

tcl‘prhﬁto spring up.

P R Ravinder, Hyderabad

Ashwin a great all-round player

VETERAN India spinner proved his prowess with both
ball and bat in the test serics against Banglidesh, The
37-year-old bowling all-rounder picked up 11 wickets in
the series with a match-winning hundred (113) in the first
test an his home-ground. Courtesy of this all-round per-
Ashwin was awarded the "Player of the Series

Are we a nation of under-achievers?

CB Rav

5 a prime minisie-

rigl candidste Nar.

enidra Modi in 2014
efiticised the previous UPA
regime for making India a
oountry of “under-achievers’
Ten years after his own stew-
ardihip, it hawt chanped
much To set the rocord
steaight, [ndia has been both
‘underperformer’ and ‘under-
achiever’; the frst rclates
10 potendial and the second
o goals. We, therelon:, use
them interchangeably in this

global - study
(Lowy Institute, 20245 walis
dates this inference. It
India next oaly w USA and
China in terms of CNP (Com-

sive Natbomal Power)
in Asia while at the same time
calling India a ‘patchy pow-
er' thal is perdorming Tess
well than would be expeaed
baged on its 4ize ainl available
resources. [t means that as a
nation we are not extracting
commensurate benefits from
our endogenous capability,
embracing every dimension
of buman endeavour.

What it tells s & that many
of our shoricomin,
shortfalls, failures nm?fal]mg
shorts could have been avoid-
ed, i not meaningfully mii-
gated, if we s 3 soclety were
able to arganise and syner-
g, mativate and mobilise
ourscdves more  ellectivdy
than we have done,

Whiille the locuis of actici s
internal, its effect is external
by way of global competitive-
ness, How well or ill 4 coun-
try bs-dodng these days s not
only hiw good or bad it is
a1 home but alse a derivative
of hew it conses out i rela-
tion 1o the rest of the world,
It s true whether the arena
is acsdemiics of economics,
hand sciene or social science,
enlightenmient ort enertain-
menk, literaiure oF sports.

The last one more than
ever, has come 1o symbolise
& natbos's yen for excellence.
The standard bearer of global
sports has been Obympics
since the modern version be-
gan on 1896, In this fornaat,
India comes out 57th in the
all-time table, with just 10
pold malals, 8 of which were
tor Hockey alone, the last in
1980, Tt is ly sobes.
ing in in rdation 10 Chinas
for Instance. For cxample, at
Paris we won just six medals,
including one silver and no
pold, our poorest record since
2000; China won 40 gold, 27
silver, and 24 bronze medals,
its best performance ever al
an overseas Olymphc Game.

We are ‘under-performers’
in other oo, In Ten-
nis, the m%dhn t0 have
ever played in a singles grand
sham evert was in 1960, Mast
shocking. a nation of 1.4 bil-
lion pecple has never quali-
Bed to play the werlds" great-
o sporting cvenl— FIFA
world cup soccer. A snapshot
of how far behind we are is
that the nation that defeated
and knocked out Tndia from
qualifying for the 2026 edi-
tion was Oman!

Perhaps, miost  modify-
ing of them all is that

tag of “most un it

While modern India hasn't shown much hunger for
high achievementin the competitive arena, pre-
modem India had toits credit, in the words of Amar tya
Sen, an 'extraordinary histary of accomplishments
in philosophy, mathematics, literature, arts,
architecture, music, medicing, linguistics and
astranomy’, And, even more to the point, many
Indians away from India have demonstrated their
mightand mettle in an equally expansive ambit. If
our anclent ancestors once and our modem-day
compatriots abroad now can so nimbly circumvent the
trap of under-achievement, why are we so inept?

Even outside sports, Tn-

team in the world' |s being
stamped by close observers
of the game to Indian oricket,
dubbed as a ‘religion! This
kind of juxtaposition makes
one worder il we are up-
prading cricket or demating
religion! Many aricket lov-
ers might be outraged bud,
overall,  our achievements
have been “patchy’ put in the
parlance of having plentiful
maney, wide ‘pool of play-
e’ and sky-high populasity.
Given this immense compar-
ative sdvantage, we won fon
few trophies and lost in oo
many fnals, We should have
been as ‘dominant’ a we were
onoe in Hockey.

dia’s ach ive us nat
much bo crow about. A

Endicator ks Nobd Prize. Since
s inception only five Indian
natlopals have won o Nobel
prize including Mother The-
resa, In science that lagt one
was 1930 and i Literalure
m 1913 Even in regand to
another cricket-like national
obsession,  movies,  India
bs the word's largest film-
making nation, with more
cinema-goess than the Unit-
o States, Ching and Japan
onmbined; our performance
hasa’t been not much belter
o Incia movie directed by
an Indian and made iy India
has waon an Oscar for Best
Film. Although both Nobel

Prize and much bess Oscar
are not flawless, they are still
abenchmark 1o assess our na-
tional standing in these ares,

‘While ‘under- perfor-
mancd B o perform be-
low ones potential. another
more damoging manifesy is
what we may call ‘perverse
performance. Although we
don't realize that odium has
come to apply o something
as vital and bread-and-butter
matter - economy: That may
seund peevish in the consext
of all the hoopla and hubris
abowt Indin becoming the
fastest growing and fifth big-
gest economy and calling that
may sound churlish, Ower-
taking countries like our co-
loaial master Britain ks sweet

revenge, But the bivier pill we
have to gulp i that, after 77
vears of life as & free country,
& majority of our fellow peo-
ple still do not have the sccess
aindl means o rise up 1o their
innate potential, both cer-
cheall and physical, by ding of
iheir blood, sweat and tears,
What it tells us is that our
ke touted growth in GDP
Tt comse at an wnacceplable
cost. That is largely because
we have adopted a ih
wnd :IeMopD?mm! ﬂ&'r::-gr
designesd for a different con-
tet arsd wnsuited to our ad-
vantages, That must change
ouf economic “performance’
is not to remain pyrrhic and

perverse,

Ultimately for India 1o
measure up fo its full prom-
I It st e able 8o take full
promise it must be able to op-
timise its com parative advan-
tages and overcomes s dis
advartages. A prime example
Is our bniman cagatal, which
is mach mare than macro-
coonomic ahsirsction, For o
nation, these are the sum of
its peoples living, breathing
capabilities,

Remarkably, over 1 bil-
lion  Individusks im  Iedia
belong 1o the working-age
population, showcasing the
countrys immense potential
and human capital. Projec-
tioms indicate that by 2030,
India will achieve its lowes
dependency ratio in hivory,
slanding of o mere 31.2 per
cent, Regrettably India has
fallad to this awe-

skewed in their spread,

India cannot expect to af-
tadn anywhere close 1o s
optimal potential i’ most of
citizens cannot afford healihy
food, and if it carries the du-
bious distinction of having
the highest ‘undemourished
in any countey in the world.
These are not only marally of-
fensive but also have material
consequences. They lead to
decreased  work  productiv-
iy, which affects the nation's
overall economic output.

How does one make some
sense of this apparently dis-
ihal scenario? Do all these
detalls and dats substantiste
the criticiem that India is an
under-performing nation? Is
it o case of pot missing the
wood for the tree? 15 it con-
stitwtional, contextual or cul-
tural? Or, s it genetic?

While modern India hasnt
shown much hunger for high
achievement in the competi-
live apeia, pre-modern ln.
dia had s its credit, in the
words of Amartya Sen, an
‘extesordinary history of g
somplishments in philose-
phy, mathematics, literture,
arts, architecture,  nausic,
medbane, linguisties and a-
tronemy. And, even mose to
the point, many Indians away
from ledia have demorstrat-
e their might and mettle in
an aqually expansive ambit,
That diminates genetics as a
possible casse. What clse i
might well be? We are back to
square one- I ous ancient an-
| our o dern-

some ‘comparative advanage’
oo culti ‘conypars-
1ivtnlgr:u3flﬂnnfaricn|§:.‘|}w
much-talked-about — “demo-
graphic dividend” and youth
power emain untapped, One
feason 5 that ledia spends
oo litle on ertical compa-
themits of hunian capital devel-
opment ke health (1.26 per
cont of s GO, and educa-
tion (3 per cent) and even
these modest amounts are

Pathways for Indiqn__Carbon Martket

5 India prepares o roll

out B own nationl
compliance-based  carbon
market, Centre for Science
and Envionment (CSE}
has prepared a clear road-
map 1o help it along. Indias
finance  minister  Mirmala
Sitharaman had announced
in the Budget of 2024-25
that a plan and appropeiate
regulations will be put in
Mace for the transition of
hard-to-abate sectars frsm
@ Perform,  Achieve and
Trade (PAT) mode to an [n-
dian Carbon Market (ICM}

made.

Ineia has plediged to meet
its Natiomally Determined
Contribution (NDC) targets
by 2030, and aims for net-
#ero emisshons by 2090, in
live with the United Nations
Framework Convention on
Climite Change (UNFCCC)
gubdelines, To meet these
ambitious goals, the country
has set out on a pathway fo
ddevelop and launch its own
mational compliance. based
carbon marker

Catbon  trading.  als
known as carbon  emis-
sioms trading, is the use of a
marketplace 1o buy and sell
credits that allow compa-

nies or other parties to emit
a certain amount of carhon
dioxide, 2 The trade has led
b kg cathon accounting
to measure the inpact made
by companies, individuals,
and governments.

Formation of the Indian
Carbon Market (ICM) had
been  anmounced  under
the Energy  Conservation
(Amendment] Act of 2022,
More recently, The Carbon
Credit and Trading Scheme
(CCTS) was notified in July
2023, with an alm to reduce
GHG emissions.

CSE  director  general
Sunita Narain s “The
upcoming Indian Carbon
Murket scherse should kick
start with a large coverage
of the countrys emissions.
A single nation-wide carbon
market scheme for carbon-
Intensive sectors should be
brought in to ensure ¢ffec-
tive implementation  and
avol] any complexity. For
this scheme 10 be effective,
it also meeds 1o ensune a high
carbon price, data integrity
and transparency.”

Some challenges for
propased scheme
Low price of carbon credit

The current Indian cabon market model lacks revenue
Eeneration me:hmisma itis crucial to devise methods

to generate

h which could fund

MSMEs. A system (technelogical and financial) needs to
Ibe developed to support the MSME sector under CCTS to
create a level playing fiekd for them

and  Bow  miarket  liquid-
ity: Therefore, the upaoming
COTS scheme i Indla needs
o carefully book into generat-
img market activity through-
it the year a1 a good carbon
price, which then eventually
pushes emitien to accelerate
decarbonisation  pathways.
instead of buying credits 1o
fulfill compliance,
Unambitious target set-
thng: As CCTS B modded
after the PAT scheme. it
must  avoid mistakes
by setting ambitiows targets
for individual entities and

sectors,  considering  best
practices and going beyond
exlsting policy and conpany
targets 1o ensure the market
drives gemine progress rath-
e than mene compliance,
No revenue generation: Cur-
rently, the scheme does not
have a dawse for mevenue
generation.  ETS  schemes
around the workl have a
way of gencrating revenue

auetioing  alow-
anoes which are then allotted
to mwdernisation, support-
g of new entrants and small
business, affected communi-

ties, and for financing decar-
Tomisation.

Absence  of a market
stability meclanigm, non-
imposition of penalties, and
exclusion of thermal power
plants are other issaes.

What then is the

vy forward?

Reduce camplexity and have
2 single nation=wide scheme
for  carbon-intensive  sece
torse 1t s emential to free
the carbon-inlensive sectors
from the PAT scherme at the
earliest, so that CCTS is the
only mation-wide scheme for
hese sectors for moving to-
wards 2 sngle goal,

Ensure a stable. high car-
bon price: To do this, it s
essential for the upcoming
carbon market to set ambis
tious fargets, establish mar-
ket stability mechanksms,
set up a high foor price and
Ilnpl-rpmnﬂ%hsiwhlc F;mlllu
cffectively. Voluntary credits
should be limited to less than
5 per cemt and should be of
Tigh imegriey.

Ensuire data quality and
improved Aransparency:
To avold data frand as seen
In the Chinese ETS India
must consider intmducing

day compatriots abroad now
can so nimbly cincumvent the
trap of underachicvement,
why are we so inept?

It i something 10 peg on
tor ponder aver, o ctalyze a
candid national

award. Notably, it was his 110h ‘player of the seres’ award
as he equalled the recond of Sri Lankan Jegend Mutiah
Muralitharan. In Chennal, he made a hundred against
England when the chips were down. He proved to be a
match winner and in 2 pink ball 1ot he picked up 4 wick-
ets. He is the most effichent all-rounder in the world,

8 Akhilesh Krighman, Chennal

Govt, Oppn show demoeratic spirit

I'l' Is most grazifying that ot the meeting of Lok Sabha
speaker and floor leaders of all parties, everybody ex-
pressed frastration on parliament oot functioning and
that It was not appropriate to waste people's money (THI,
312) It is good that a breakthsough to end the deadiock
was achieved 1o prevent further paralysis of winler ses-
slon of parliament as ruling partics and opposition agreed
for discuirabon on Constitution in both houses and raising
some serious. issues during zero hour, Indeed, (5 a nice

and timely i of minds of hers as win-
ter session of parliament appeared set to end without any
business,

19 Ry, Nalgonda

Women not machines to produce babies

THIS refers to Hans Editarial *Hypocrisy, lack of fore-
sight Is making our leadership silly (Dec 4). Dire
necessity before the government is to provide the frugal
camforts such as food, shelter and clothing to the neady.
No dearth for popubition in o tropical country like India.
Rajya Sabha member Renuka Chowdary is absolutely right
to say “women are not rabbits” in the context of procrea:
thon. Bigger countries like USA, Russia, Australia have less
than 50 per cent of Indian population and they seem 10 be
not bothered about population growth. India is still recling
under developing one not because of lack of resources but

because of utler poverty.
N 5 K Prasad, Hydcrabad
*

is unacceptable to ask people have 3 children per cou-

k'. It imnﬂ- but religlous politics & we, people, cant

3 (ddnglirs r:u: stutements, provoke

d warm themsclves in the fire that gets

lsl!lmi nml razed bqnnd control The hatred that emerges

against 4 particular of people, whenever instigated

by political motives, soon gets fllowed by bonhomie be-

canize of opportunistic steoping by the same political par-

ties which create enmity.  Only o sensible populace and

wise beadership and responsible duties help people repulse
the foolish directions of the political, self-styled leaders,

M Chandrasekhar, Kadapa

Google Maps reliable no more

MCE spain. Google Maps' misleading raised the
seepticism about accuracy and rebiability on satellite-

That itself could ct as a trig:
ger for a pational catharsis
whikch we badly need

(Wiiter & o retired 1S
officer of 1958 bateh)

heavy penalties and rigoross
muemitiring cyches for the ob-
ligated entities - China has
doie It n jis 2024 regulation.
It Isalso essential to baild the
capacity of carbon verifiers,
imvodve: multiple agencies in
this job, and increase their
numbers to ensure smooth
data collection and MRV, 1t
s essenttal to share reporting
data in the public domakm,
which would then shidd the
dats from manipulation
Introduce  revenve  gen
eration to mipport MSMEs:
The current Indian carbon
muarket model lacks revenue
generation mechanisms - it
s crucial to devise awthads
b penerate Feveinie froim the
scheme, which could fund
MSMEs A system lhcdnm
logical and ial) needs

based in India. A vehicle, a Tata Tigos, veered
off the road and plunged Ento the Kalspur canal in Bareil-
I's lrzatnagar arca on Pilibhis Road, due fo the severe road
erasion that lefi the road dangerously damaged, leaving the
s unscathed. It coincides with another incldent
which sccurred an 24 November where 3 people lost their
Lives. Authorities must implement the profocols and rukes
and use symbalic traffic signs to ensure public safety.
Jakir Hussain, Kanpur

thehansreader@gmail.com

[@ BENGALURU ONLINE

Don't indulge in ‘politics of hate’,
CM tells Deve Gowda

HASSAN: Lannching a scathing attack on JINS) suprema
H D Deve Gowda in his mative, Karnataka Chicf Minister
Sidd.lramnilh on I‘M;rsdtz’ xmﬂd II\: hrmtr PM of not

RrOW P fram his
own \‘nkk:ﬂm community. G Gowda's timein, pulitics is over,
the €M said here and wrged the 92-year-old leader not 1o
indulge in “politics ol hate and malice” ifhe wanted to con-
tinne. “Your time is over (in politics) Deve Gowda.., He has
sabd that he will do politics till his last breath. Let him do it,
1 dont have any ohjections. May god give him good health,
But, dnn'l do politics nl‘hsl:md malice. Dot speak about
" Sicddaramaiah sail.

to be developed to support
the MSME scctor ander
COTS to create a level play
ing field for them.

Consicder  Inclusion  of
themal power sector; To
address the significant con-
tribution of the power soctor
to greenhowse gas emisshons
and to ensure effective pro-
press towards Indias NDC
tangets, it is imperative (o in-
chude the power sector in the
carbon market scheme. The
sectors contimution under
the PAT scheme might not be
enough for the future needs
of decarbonisation.

Addressing the “Jana Kalyana Samavesha) a canvention
Jointly onganised by the state Congress and Swablimaniga-
la Okkuta (Federation organisations of oppressed commau-
nities) here, he said, “1 want to tell Deve Gowda, by joining
hands with the communal ferces, you dont have  any right
10 e your party’s name s Janata Dal {(Secular).’

Alleging that Deve Gowda won't allow anyone else other
than his zmﬂy 1 gro pdltk:ﬁll)\ Sild.lnmnln.h sadd, bet
alone oih & won't

Listing out mmol‘nﬂrm '\-’ukh]lgi Indcrsm were
once chome 1o Gowda, he sasd, "Mr Deve Gowda please 1ell
me whiom did you allow to grow... Gowda always says that
| made Siddaramalah the Finance Minister (during Janata
Dral govt), o he grew as a beader.
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US-CHINA TRADE
WAR HEATS UP

Trump set to amplify Biden's tough
stance with tariffs and export controls

)

KUMARDEEF BAMARJEE

Inaded guns are out for the two targast economies of the word,
| the US and China, even befors the original hard hitter Donaid Trump
takes charge as the new Pregident in January next vear. In one of
his Jast “Cantaining China™ measures outooing President Joe Biden has
imposed addonal export controls on high-end chips, chip-making equip-
ment to China, which can be used as components or in the manufac-
turing of weapans s well. The new restrictions also directly target some
of the targest chipmakers in Ching, thus throwing in as many road biocks
as possible in the dragon’s aggressive waaponisation programme. Nat,
to be cowered China impesed retaliatory controls on the export of crit-
ical minesals such as Gafium, Antimony eic, which are essential com-
panents of the chips.
Even as these measures were baing announced, President-glect Donald
Trump has been threatening the 9 member BRIGS nations with severa
100 per cent tariffs, in case, they choose to create an aliernate globsal
curfency to the dodlar. Mr Trump has already threstensd Canada, Mexico
and the EU with the tariffs scalpel unless they come back to himi with
offers that are hard to ignors. Trurmp's third favourte word is taniffs, which
he uses as leverage to nepotiste trade deals with alfies and enamies.
The nations that have faced the latest threat of high taniffs from Donald
Trump have already taken & caubionary approach to negatiating with the
tough business persan. Canada and Mexico have sountded out that would
bie more interested in sweetening the deal with the US under Trumg, than
confronting him on the tanff issues. China knows that Trump would be
higher an aptics, than his predecessar Joe Biden, an issues whers the
P
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US considers them as a direct threat. In one of the recently published
editorials in the Chingse govemment mouthpiece Global Tmes, the Intemed
Society of China, the China A iafion of
the China Semiconductor Indusiry Association, and the China
Associstion of Communications Emerprises are quoted to have issusd
statemnents terming US chips as unsafe and unrefiable.
It further states “The US has used this measure to greatly expand its
pawer, affecting many countries and ragions, including Japan, tha
Netheriands, lsrael, Malaysia, Singapore, South Korea, and China's Tafwan
region, This wil severely disrupt the stability of the global industrial and
supply chains and undarmine the int2mational economic and trade oder”
Incoming President Trump is likely to have a harder stance on export
controls and, high tanfis for China imports. The incoming administra-
fion i Hkedy fo focus on high decibels, high oplics, and control China

than whiat the Joe Bide i n has achieved. it would
be worthwhils to note, Shat some of the restrictive measures against China
introduced, during Trump's first presidency, have only baen upgraded
and made tougher under President Jos Biden.
Thenedore af some level, ther is bipartisan support for containing China
inthe LIS gavernment India has been watching this space carefully and
lnowes well that it cannot escape the US tariff cannan for too long. It is
g0 well aware that, there is a frade surphus with the US, which means
it exports more than imports. Incoming President Trump even though
has good relations with Indian PM Madi, is hardly going to miss this
infraction. Otwiously, the only sate pradiction is a degree of unpredictabil-
Ity. Different countries have had their own experiences from the first
Admirisiration and would draw from that to approach the
second. Nahirally, between two major economigs, there will sways be
some give and take. When we look at economic or technology domains,
the case for trusted and relisble partnerships have actualy increased in
recent years. A lof of what ligs ahead would be in fashioning lerms of
engagement that are perceived as mutually beneficial. & caneful recal-
ibration of India's trade refations i on the anvil, not just with the US, bul
atso with its other allies.

{The writer is & policy analyst; views are personall

Financial literacy:

in 2 multipolar world ==

Renowned Russian philosopher Aleksandr Gelyevich Dugin advocates
for civilisational revival and the decolonisation of the mind

leksandr Gelyevich Dugin, the
Russian philosopher, presentsa
compelling vision ofa multipo-
lar world that seeks to restore
halance and harmony to inter-
national refations. His recent visit to India,
durin'g which he delivered an insightful
speech at the Russian Centre in New Dethi
on November 19, highlighted his ideas on
the importance of civilisational revival
Listening to Dugin was a profound experi-
ence, a5 he articulated the need for great
civilisations such as Bharat (India), Russia,
and China to assume their rightful roles in
shaping a new global arder. Dhugin’s philos-
ophy is deeply intertwined with the concept
of State-Civilisation, which transcends the
boundaries of the Mation-State model
imposed by the Westphalian system. In this
framework, civilisations are not merely polit-
ical entities but repositories of spiritual, cul-
tural, and historical identity.
For Dugin, Bharat exemplifies this noton
as it represents a civilisation rooted in ancient
wisdom, [rom the teachings of the Vedas and
Upanishads to its rich traditions of Dharmic
philosophy. He argues that this heritage
uniguely positions Bharat to lead a process
of decolonisation—not just politically, but
mentally and spiritually. Decolonisation of
the mind, Dugin asserts, is essential for
nations seeking to reclaim their civilisation-
al sovereignty. Bharat's re-engagement with
its Vedic and Upanishadic traditions is not
merely an academic exercise but a means of
reconnecting with eternal principles that
transcend the temporal constructs of moder-
nity. In his view, traditional spiritual process-
es should be revived as living, evolvin,
frameworks that can guide contemporary
gevernance and social organisation,
He draws a parallel with Russia’s return to
Orthodex Christianity, which he sees as a
similar act of reclaiming spiritual identity
in defiance of Western liberalism. The
philosopher emphasises that the post-Cold
‘War unipolar world order, dominated
Western hegemony, has exhausted itself.
Drugin critiques the universalisation of lib-
ral values, arguing that they are inherent-
Iy tied 1o the icist worldview and there-
tore unfit to govern the plurality of human
cultures. Liberalism, he contends, prioritis-
es individualism and market ideclogy at the
expense of collective, spirital, and civilisa-
ticnal values.
As he wrote in The Fourth Political Theary,
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“Modernity is a project that has
exhansted itself, The future lies in the
revival of traditional societies, meta-
physical truths, and spiritual values”
For Dugin, multipolarity nepresents
an alternative to this unipolar dom-
inance, offering a framework for
civilisations to engage with one
another as equals.

This vision is moted in dialogoe
rather than conflict, with each civil-
isation contributing its unigue
insights and values. Bharat, China,
and Russia, he argues, form a nat-
ural triad that can anchor this new
world order. He views these three
civilisations as distinct yet comple-
Bharat's Vedic tradi-
ras Confucianism and
s Orthodexy

s,
vism, and Rus
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Drugin, nares carry immense meta-
physical significance, and “Bharat”
embodies a self-affirmed identity
that reclaims the spiritoal and cul-
tural essence of the civilisation.
This aligns with his broader advo-
cacy for civilisations to transcend the
artificial constructs of modernity
and rediscover their historical and
spiritual cores. The philosopher

also stresses the strategic importance
of Burasia in achieving this vision.
He argues that the geographic, cul-
tural, and economic ties hetween
Bharat, China, and Russia make
them natural allies in reshaping
g}l:iul power structures. By aligning
their civilisational and strategic
interests, these three powers can
mediate international contlicts and
create a more equitable world order.
Ag Dugin writes in Foundations of
Geopolitics, "Russias mission is fo
unite the peoples and pations of
Eurasia into a single gcr:?olilical
space that rejects Western domina-
tion and promotes a multipolar
world” Central to Dugin's vision is
the rejection of Western universal-
ism,
He critiques the West's attempt to
impose its values globally, arguing
that this approach erases the distinc-
tiveness of other cultures and leads
to alienation. In contrast, the mul-
tipolar world Dugin envisions cel-
chrates diversity, recognising the phi-
rality of human experience and
thought, Civilisations, he asserts,
should engage in di:ﬂ:fucwhi]cpm—
serving their unique identities. As he
states in 'The Great War of
Continents, “The salvation of
humanity lies in preserving the
plurality of cultures and civilisa-
tions”
This rejection of universalism
extends to Dugin's critique of
maodernity, which he sees as a
destructive force that undermines
traditional values, He identifies a
global trend towand the revival of
traditionalism, noting that civilisa-
tions are increasingly turning to their
spiritual roots in response to the
moral and culbtural relativism of lib-
eralism. From Bharat’s Vedic revival
Orthodox resurgence
na's  embrace  of
ianism, Dugin sees a world-
wide movernent toward n:claimin&
heritage. “The return to tradition,
he writes, "is not an act of nostalgia
hut a nec for survival in the face
of cultural erosion.”
Dhugin views Bharst as a cornerstone
aof this traditionalist resurgence. Its

ahility to mediate tensions, whether
between China and the Islamic
world or within the broader multi-
polar framework, highlights its
potential as a stabilising force.
Bharat's emphasis on spiritual her-
itage and coltural unity, he argues,
sets an example for other civilisa-
tions seeking to harmonise their
internal divessity with their external
roles. The path to a multipolar
world is not without challenges.
Dugin acknowledges that the Wests
resistance to relinguishing its dom-
inance could lead to conflicts, even
escalating to dangerous levels,
However, he remains optimistic
shout the long-term peospects of
multipolarity. which he sees as a nat-
ural evolution of global history,
This optimism is grounded in his
belicf that civilizational revival offers
a more stable and equitable alterna-
tive to the power struggles of unipo-

s, the future lies in
tions willing to
reclaim their spiritual and cultural
identities. Bharat’s role is pivotal in
this transformation. By embracing
its Vedic heritage and fostering
partnerships with ether great civil-
isations, Bharat can help shape a
world that walues harmony over
domination. As Dugin wrote in The
Fourth Political Theory, “The mul-
tipolar world is not o competition of
powers but & symphony of dvilisa-
tions, each contribating its melody

to the greater harmsm}?'
Dugins vision challenges conven-
tional paradigms of International
Relations, offering a deeply philo-
saphical and civilisational approach
o §|u'ha| politics. By placing spiri-
tuality and tradition at the core of
his analysis, he provides a frame-
work for a world that celebrates
diversity while striving for collective
privgress. Bharat's role in this vision
is bath profound and indispensable,
symbolising the potential for civil-
isations to lead humanity toward a
more balanced and equitable future.
{The writer is an Assistavd
Prafessor at Beiett University;
views expressed are personal)

The key to unlocking India’s economic power

By teaching money management skills early, India can cultivate a generation of financially savvy individuals capable of driving economic growth

5 we arc aboul 1o wrap
Azp 2024, it cannat be
nderestimated  how

important financial literacy is
with changing trends of the
cconomy, where education is
pivotal in determining Indin’s
arrival as an economic supes-
power, Even now, with the
growing financial awareness,
only 27 per cent of Indian
adults are financially literate;
that numnber drops to a mere
167 per cent for students.
Recognising the urgency for
the skills of financial manage-
ment, the National Education
Policy (NEP) 2020 revolves
around putting in place finan-
cial literacy fram the early days
of schooling in the country’s
educational system. Teaching
children money managemient
skills early in life helps devel-
op financially responsible
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adults who can make sound
decisions benefiting both
themselves and the economy,
In earlier times, financial edu-
cation was largely informal.
The previous generation was
focused on accurmulating tan-
ible assets fike gold and proj
g’l}-‘. However, gdia‘s hanplz.irﬁ;
and financial system  has
undergonea vast transforma-
tion since the 199s. With
SEBI paving the way for new
regulated asset classes for the

common public - mutual
funds, stocks, bonds, REITS
and multiple other financial
products are available for the
commen public to invest and
ow their capital. The estab-
ishment of the Securities
Exchange Board of India
{SEBI), has instilled confi-
dence in financial markets
and led to greater participation
in investments. As India pro-
resses towards a digital finan-
cial ecosystem, the demand for
financial literacy has never
been s0 crudal in navigating
opportunities.

r Financial Literacy Needs
to Start Early: Financial liter-
acy gnes heyond fust education;
it is a life skill and mindset that
needs to be cultivated fromaan
carly age. All the education
jpolicies stress encourage stu-
dents to be mindful and well-

read towards financial issues so
that they can cope with any-
thing ranging from budgeting
fo retirerment savings. Students
with such financial sensibilities
provided that they have been
exposed practically to these
concepts, wonld be able o cope
with investment volatility,
financial contingencies and
planning for a strong futre.
Building such a ground is vital
for citizens to contribute
towards building o balanced
CCOMOMY.
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nomic development but also
sectred thefr positions as glob-
al leaders in their respective
domains.
Eallowi

3 tand. Japan, and
South Korea have leveraged
their core strengths—bank-
ing, technology, and mansdfac-
turing, respectively—to drive
economic growth and establish
distinct global identities. These
unigue specialisations have
ned only scceberated their eco-

g their example, India
could prioriti liger-
acy as a national initiative to

nce its citizens’ saving
and imvesting behaviours while
increasing economic particpa-
tion. This focus could yield sig-
nificant social benefits: reduc-
ing poverty, narmoewing income

inequality, and improving the
quality of kife for millions.
Indiak abundant advantages—
from its tech-savvy youth to its
robust educational infrastruc-
ture—position it favourably
for glotal keadership in finan-
cial prosperity. However, these
strengths alone are insuffi-
cient. Without proper financial
knowledge, even :ﬁ;:mn«sl tal-
ented individuals may struggle
o maximise their potential,
ultimately hindering econom-
ic growth. By combining finan-
cial education with Indias tech-
nological expertise and
expanding educational frame-
waork, the nation can nuriure
future entreprencurs, investors,
and professionals whi will mot
anly excel in their carcers but
also effectively manage and
grow their wealth.

A multi-pronged approach can

hielp to estabiish a financialy it
erate India. The key steps to fol-
Tz
Integrating Personal Finance
into Curriculums: Personal
finance should be included as
part of the school and college
syilshus so that a strong foun-
ation towards money man-
agement & finance for a life-
time.
Nationwide Awareness
Programs: Public campaigns
ion financial literacy will reach
areas lacking financially liter-
ate communities, effectively
democratizing access 1o that
knowledge 2s well as encour-
aging wider economic partic-
ipation.
Leveraging Technology and
Partnerships: Public-private
partnerships can make finan-
cial education accessible and
attractive, By using technolo-

£y, it is possible to cast inter-
active sessions and impart
ractical, real-life skills tooa
roader audience, regardless of
their location.

A Call to Action for all of us:
It is now time to recognise
financial literacy as an indis-
pensable part of our journey
towards education and the
economic boom of India
Finangcial literacy, more than a
skill, should be regarded as a
strategic enabler to achieve
al growth_ Through the
sion of financial education
across all levels, which range
from classrooms o hoard-
Toomes, we can unleash a super-
power that will help our pop-
ulation bloom and lead us

into the 215t century.
(The writer is founder and
CEQ of StockCiro; views are
personal)




