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The various challenges associated with
Al-driven genetic testing

As genetic information can be processed faster with Artificial Intelligence (AL, the amount of personal data going under the scanner to be analysed

has also increased. This, in wrn, increases the potential of plausible data security risks and leaks

Poulomi Chatter]

he Human Genome Project,

Launched in 1990 and

concluded in 2003, enabled

the documentation and
analysis of the building blocks of human
DA, revealing patterns that could
indicate the likelihood of developing rare
diseases or carrying genetic
abmormalities, Initially, predictive tests
were limited to exceptional cases due to
their high cost. For instance, expecting
maothers could undergo tests to detect
fietal cells with chromosomal defects
potentially associated with Down's
Syndrome or cancer patients could have
their tumours examined to determine the
most effective treatment options.

How has Al changed genomics?

As genetic information can be proc
faster with Artificial Intelligence (Al), the
amount of data going under the scanner
has also increased.

In March 2024, John Hopkins
University researchers revealed how
genetic code sequences, which were
previously ignored, were found to be
associated with tumours, Using machine
learning techmigues, they were able to
analyse more than 1,200 distinct types of
“junk DNA" elements from tumours to
deepen research around new therapies,
new disgnostics and new screening
methads for cancer.

Bootstrapped healthcare startup, Gene
Boo, leverages Al primarily to process
vast amounts of genetic data swiftly and
accurately, uncovering patterns and
insights that would be nearly impossible
o identify manually.

Their Al-driven algorithm helps predict

genetic predispositions, interpret

complex gene-environment interactions,
and provide personalised
recommendations based on individual
genetic profiles. Moreover, their systems
are designed to incorporate inputs from
published, highly rated scientific
evidence.

“By continuously updating our models
with the latest research findings, we
ensure that our analyses are not only
accurate but also grounded in the most
current and reliable scientific knovdedge,”
said Mr. Pranav Anam, founder, and CEO
of the healtheare startup

When it comes to predicting whether a
child will get through an elite school or
how likely is she in landing a high-paying
job, these testing tools can hardly ofter a
straightforward answer. “These aren't as
simple as a 'yes' or ‘no’ question. It isa
weell-known fact that genetics is only 30%
of the contributing factor,” Mr. Anam said.

There are ather caveats. For instance, &
diagnosis could change in the future or
may not present the full picture, often
falling under the grey zone of
significance. “These are known as
“variations of unknown significance.
Sometimes, other members of the family
could be required to be tested to draw
conclusive results.” said Ms. Gayatri Iyer, a
scientist at the Tata Institute for Genetics
and Society.

For example, research has linked about
80 genes to Alzheimer's. While genetic
testing can identify the risky genes, that
doesn't mean the patient is bound to get
it. The tests simply assess the genetic risk
by identifying certain genetic variations
that are associated with Alzheimer's.
Consequently, a patient can also develop
Alzheimer’s without having any of the

associated genes. “There are a bunch of
questions we need to deal with. What if
the tests found something that the patient
wasn't looking for at all? How doyou
handle predictions of mental health
diseases,” Ms. Iver noted.

“When dealing with sensitive cases,
such as determining genetic
predispositions for conditions like
depression or heart disease, we adhere to
strict ethical guidelines,” Mr. Anam said.
“Our goal is to provide insights that can
guide proactive health measures, not to
make definitive dizgnoses”

Apart from genes, factors like
environment, diet and schooling play
equally important roles in a child’s
development.

Why should nsers remain cautious?
Piucleus, a genetic testing startup founded
in 2020 by 23-year-old college dropout
Kian Sadeghi has promised to analyse
cancer, depression, lengevity, or how
extroverted a person might be, among
many other diseases and traits, better
than any other firm of its kind. The
startup received $14 million in funding
from some of the most eminent names in
Silicen Valley such as VC firms led by
PayPal cofounder Peter Thiel and Reddit
co-founder Alexis Ohanian,

In a promotional video posted on X,
Sadeghi said its only “an inevitability that
every single person has their entire
human genome on their iPhone.” If that
sounds like a data security risk waiting to
happen, thats because there's a similar
case that is fresh in public memory.

The once popular consumer genetic
testing company, 23andMe was at the
receiving end of a data security breach in
October 2023, after hackers gained access
to personal data including family trees,

birth years and geographic locations, of
6.9 million users and sold it on the dark
web. The company was directed to pay a
$30 million fine in September and
provide three years of security
monitoring to settle the lawsuit. 1t's been
a dramatic fall for a company that was
considered as pioneering, and valued at
around $6 billion in 2021,

In the following months, most of the
company's board resigned en masse
leaving co-founder Anne Wojcicki as the
sole member who has been
contemplating delisting the comparny
from Nasdag. In November, it fired 40% of
its workforce.

As the company implodes, the booming
question around, "What happens to the
DINA data of its 15 million customerns?™
becomes a pushing worry. Customers
have scrambled to delete or withdraw
their genetic data before the firm goes
bust or ownership changes hands, but
there are a couple of caveats. If users
opted in to have their genetic data
analysed, the information can't be
withidrawn (A company spokesperson
said about 80% had opted in).

Additionally, companies like 23andMe
don’t fall under Health Insurance
Portability and Accountability Act
(HIPAA) which has federal laws protecting
consumer data. Althowgh Ms. Wojciclki
has promised users that the firm will
stand guard over their data, there's little
that inspires confidence right now.

But since the Al cat is out of the bag,
the fledgling sector of Alinfused
genomics has been drawing more
interest. "Investors recognise the
long-term value and impact of these
technologies, particulary as the demand
for personalised healthcare solutions
rises,” Mr. Anam said.
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The Grammys, the prestigious musical award, is held to honour and celebrate music and
those who make it. A quiz on the awards and its recipients

Yighnesh P, Venkitesh

b

QUESTION 1

Mame the alloy used ta make the Grammy trophy.
[

QUESTION 2

Wihile the awards cover a range of genres, what
are the fowr general categaries, also called the
*Big Four?

b

QUESTION 3

How rary artists have wan the Big Four in the
same year? Mame them.

b
QUESTION &
Mame the legendary artist who was the first 1o
win two Album of the Year awards and the only to
win three Special Merit Awards.
[ 8
QUESTION §
Mame the artist with the most number of Grammy
wine.
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Name this actor/director, his alias and the song which won him Record of the Year and Sang of the

Questions and Answers to the
January 31 edition of the daily quiz:
1. The first Chief Minlster, after the Delhi
assemibly was first constituted in 1952
Ans: Brahm Prakash

1. This person was the second to occupy
the past of Chief Minister of Delkl. Ans:
Gurmukh Nihal Singh

3. This person served as the Chief
Minister of Delhi for two years from 1996
to 1595 Ans: Sahib Singh Verma

4. This person holbds the recond af
serving the longest tenure as a female
Chief Minister in India. Ans: Sheila
Dikshit

5. This fermer Chief Minister is alsa a
recipient of the Raman Magsaysay
Awiard. Ans: Arvind Kejriwal

Visual: identify this Late politician. Ans:
Sushma Swaraj

Early Birds: Tito Shiladitya] Ashraf
Bacha| Pranab Bizwas| Achish Mair|
Deeptl Mishra
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The guerrillas
are against
state violence

He was praised by the manager.
He was hiding the light under a
bushel all this while

S.Upendran

What is the meaning and origin of the
idiom ‘hide your light under a
bushel'? (Sai Prasad, Vellore)

The expression is mostly used in British
English. In the course of our life, we come
across many talented individuals - some
may sing well, some may excel at cooking,
some may be good mimics, ete. But not all
these individuals are keen on sharing
their talent with athers; those that are shy
or modest usually keep them hidden.
They wish to keep away from the
limelight. When you tell someone not to
hide his light under a bushel, what you
are suggesting is not to conceal his
abilities; that instead of trying to be
modest, he should share all the positive
qualities with those around him.

You should get Anamika to sing at the
event. She has a beautiful voice, but has
heen hiding the light all these years under
a bushel.

Womd These paintings are awesome.
You're a gifted painter. Why do you choose
to hide the light under a bushel?

Tunderstand that the idiom comes
from the Bible; it has been taken from the
Gospel of 5t Matthew. Like ‘inch’,
“kilogram’, ‘litre’, etc., a *bushel’ is a unit
of measurement; it is normally usually
used to measure the quantity of grain,
fruit, vegetables, etr. In England, a bushel
is roughly equivalent to eight gallons. In
the past, in small households, bushel
baskets and containers made from
diffierent materials were used to hold a
bushel of grain. What the idiom "hide
your light under a bushel’ seems to
suggest is that there is no point in lighting
a candle, if you are going to keep it
hidden under a container.

What is the difference between
gorilla and guerrilla? (Anil, Kanpur)
In terms of pronunciation, there is none;
the two words are pronounced the same
way. The vowels in the first and third
syllable are pronounced like the ‘3" in
“china’, while the second syllable rhymes
with ‘pill", *bill" and *lll". The two words
are pronounced ‘ge-RIL-¢" with the stress
on the second syllable. The meanings of
the two words, however, are very
different. & ‘gorilla’ is an animal; itis a
relatively large ape known for its strength,
and usually found in pockets of Africa.

Twas surprised to learn that gorillas
muostly stick to a vegetarian diet.

The word ‘'guerrilla’ (sometimes spelt
“guerilla’) comes from the Spanish
‘suerra’ meaning ‘war'. It is normally
used to refer to an individual who is at
war with the Government or any other
authority. The media sometimes refers to
this group of individuals as underground
fighters. The tactics adopted by the
guerrillas are usually very different from
those of the army — they launch quick
attacks and then disappear.
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Word of the day

Encomium:
a farmal expression af praise
SYNONYMS: sulogy, panan, panegyric

Usage: Encomiums were bestowed on
teachars ot the schoal functian,
Pronunciation: newsth.live/
encomiumpro

International Phonetic
Alphabet: fen'kau.meam/
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PAPER WITH PASSION

Boost for middle class

Tax reliefs, agricultural boosts and support for gig workers define

Union Budget 2025, bur concerns about economic growth persist

February 1, 2025, focusing on stimulating economic growih, supporting the mid-

Financa Minister Nirmala Sitharaman presented the Union Budget 2025-26 on

die class and enhancing agricultural productivity, The Union Budget 2025-26
with a total expenditure of Rs 50,65,345 crore, focuses on economic growth, mid-
dle-class relief and agricultural development. On the infrastructure front, capital expen-
diture there is a modest increase to drive development, though specific figures were
not detalled. Meanwhile, the fiscal deficit is projected to be 4.4 per cent of GDP for
2025-26. While the budget lays out ambitious plans to stimulate various sectors, its
effectiveness will depend on implamentation and averall economic conditions. What
must come as big reflef for the middie class is raising of the income tax limit. The
budget introduced significant tax relief for the middie class by raising the income tax
exemption threshold to Rs 12.75 lakh per annum, effectively exempting individuals

to health and welfare

with an average monthly income of up to Rs1 lakh
from paying income tax. This move aims to boost
household savings and consumption

A six-year programme has been announced to
increase the production of pulses and extra-long sta-
ple cotton and help farmers. The government plans
to support farmers by purchasing pulses at guar-
anteed prices and investing in research and devel-
opment to enhance cotton yields, thareby reducing
dependence on imports. The budget has also pro-
posed registeration of one crore gig workers on tha
e-Shram portal, This initiative aims to formalise the
gig economy workforce and Improve their access
An allocation of Rs 11.21 lakh crore was mada

for capital expenditure, reflacting a modest increase from the previous year. This imvest-
ment is intended to stimulate infrastructure development and economic growth. Some
analysts, including Moody's Ratings, have expressed concerns that the tax relief mea-
sures for the middle class may have a limited effect on overall economic growth.
The effactivenass of these measures in significantly boosting consumption and invest-
ment remains uncertain, The budget's capital expenditure increase was modest, which
may not be sufficient to drive the desired level of infrastructure development and aco-
nomic expansion. While the budget outlines ambitious programmes, the success of
these initiatives will depend on effective implementation at the ground level, Past chal-
lenges in executing government schemes could pose hurdles to achieving the desired
outcomes. The Union Budget 2025-26 introduces notable measures to support the
middle class and agriculture, but its potential impact on broader economic growth
and the effectiveness of implementation remain areas to watch. While the budget's
Initiatives are promising, concerns linger about their impact an economic growth and
the effectiveness of their implementation.
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Rethinking the Places
of Worship Act 1991

The Supreme Court’s interim order barring civil courts from hearing suits related
to places of worship has reignited debate over the Places of Worship Act, 1991

clal bench of the

5
Supreme Court led
by €]l Sanjiv
Khanna, on

Deceniber 12, 2024,
had barred all the civil courts
from entertaining any fresh or
pending sults related to the
places of worship, in effect, val
idating the Act for an interim
period, even before hearing the
constitutional challenge to it
The Places of Worship Act was
enacted to serve as a legislative
firewall against religious disputes
over the places ol worship, It
seeks to bar conversion of places
of worship and freezes their reli
plous character as they existed
on August 15, 1947, with an
exception for the Ram
Janmmabhoomi-Babei Masjid dis
pute,

Judicial Review and the Rule of
Law

The abatement of suits and
other legal proceedings in rela

tion to Lll'}w places of worship, as
sought to be done through
Parllament by a legislative fiat in
1991, goes contrary to the basic
feature of the rule of law and
Judicial review as held in Indira
Gandhl vs Raj Narain, among
others. In India, and other par

liamentary democracies, the
view of the Parliament, served
through its members, often por

trayed as wn eternal "will of the
people,” free from all fetrers, Is
misplaced: it is not only anath

ema 1o democratic and consti

tutional thoughts of our repub.

lic but also problematic in its
philosophical underpinnings
trom where it stems out,

The Parliament’s act of granting

lulnnulllLln certain legal dis
Pults is based on a fallacious
pothesis that Parli tisa  their i

o constitutional constraints
and judiclal serutinmy. Hence,
an act passed by the
Parliament—the Places of
Worship Act, In this case
cannat annihilate the funda
mental right of freedom of
worship enshrined under
Acrticles 25 and 26, as well as
the text of the Preamble
Treating equals as unequal
The Places of Worship Act,
nevertheless, made its effect
inapplicable to the hitherio
Ram Janma Bhumi-Babri
Masfid dispute, by way of
Section 5, acknowledging its
special significance emanat
ing from belng present at a
particular site while exclud
ing other similarly placed
temples, viz Kashi
Vishwanath and Krishna
Janma Bhumi, alse derive

a]','-mtml of the continuous ‘will of

the people’ and, consequently,
not answerahle o the courts,
However, the Indian constitution
establishes the principle of con.

stitutional u:||m-m‘|u}-. [
opposed to unchecked parlia

mentary soverelgnty, which
ensures that even parliamentary
legislation, though reflecting
the will of the |sm's|c. s subject
to judicial review. This is trace.

able from Article 13(2), which
reinforces that parliamentary
laws cannat override the funda.

mental rights guaranteed by the
Constitution and remain subject

from being
located at speciic sites/places,
In this manner, the Act has
created an unreasonable and
arbitrary classification against
Acrticle 14 of the Constitution
by treating Ram Janma
H-rnunl. as a separate class in
itself, The Supreme Court in
Royappa has gwl-d that “equal
ity is antithetic to arbitrari
ness, In fact, equality and
arbitrariness are sworn ene
mies; one belongs to the rule
of law in a republic while the
other, to the whim and
caprice of an absolute
mionarch

THE PARLIAMENT'S

Where an act s arbitrary, it Is
Irnaplicit bm it that it is unequal
both according to political
itutional law
violative of
Article 14" In addition, under
the two-pronged Article 14
test, first settled by the
Supreme Court in Anwar All
Sarkar, any legislative classi
fication that provides advan
tages and disadvantages on a
differential ground will be
declared as unconstitutional;
() 1f there is no intelligible
differentia between the clas

ACT OF GRANTING il‘l;::lllhl:l n:T\tII:‘;\‘:Vh:li.\hllll i!‘l‘l:lr
IMMUNITY TO Flklllpﬂl ;'m‘m lLhnw 1I;.|| I\:m-
e : i
CERTAIN LEGAL I[E:Jl :: 'Iclml Lll|‘i|(|':‘|l\'lll||-'l does “k“l
ve @ ratio tion to the
DISPUTES 15 1:;12\-1 :Is‘:ugll::l 1:51;.u.axil\li‘cw‘:|
BASED ON A 1;{ Ih;' sl.llllnlc in \|uc;ll| ||I.‘
The classificatio ¢
FALLACIOUS [P hftion mceuider
HYPOTHESIS Iiwu Frlmery oo
THAT PARLIAMENT el Ram Janma B
sumes the rights of the
IS A SYMBOL ::Tlrnli :‘::l"‘;;;ﬁrs‘l ’m I];:'
0OF THE .’\ymllhwu \‘1ia]]\l||1|.' to !\u ms:lrr
L wier the
CONTINUOUS  ighu of sinlarly place par
'WILL OF THE tles about the other twa reli
¥ sites  (Kash &
PEOPLE’ m;ll‘l‘\:ml]:laﬂz':umllr:l_l;l:'l\'l_un
AND CONSEQUENTLY, - uai i . base o 3
NOT ANSWERABLE e, 4 soement,
TO THE COURTS  tion of religious sites other

SMRITIEA KESRI

than Ram Janma Bhumi will
ease communal tensions in
the country.

Even assuming so, u routine
law and order situation can

not be the basis for the sus

pension of a constitutional
right. The unreasonable clas.

sification carved out by the
Act and H\Ilirinn i bar on par-

ties ateached to disputes con

cerning places ol wnn:hlp
feom knocking on the courts
door warrant serbous re-eval

uation.

The door of the courts, in a
functioning democracy,
based on a written constitu

thom, must always be ajar to
the victims of wrongdodngs.

Faving said that, invalidating
the entire Act, at this stage,
may not be the most prag,

matic course of action, In that
case, following the terms of
“ut res magls valeat gquam
pereat” (it is better for a
thing to have an effect than to
be vald), o more measured
approach would entall read

ing down the Act o extend
the benefit of Section 5
[exemption from the Act, as
done with Ram Janma
Bhumi] to two ather similar

ly placed temples (Kashi &
Mathura), rather than inval

Idating it entirely.

(The awthor {5 a practising
advocate in Delhi, with
inputs from Vaidushya

Parth; views are personal)

Budget 2025-26: A leap toward ‘Viksit

Bharat' with fintech at the forefront

e

5 SUNDARARAJAN

Finance Minister has unveiled a forward-looking Budget that reinforces India’s

commitment to financial inclusion, innovation and sustainable economic growth,

Inance Minister,
FN irmala Sitharaman has

presented a forward
thinking and progressive
Union Budget 2025-26 that
reinforces fmll.l'- stead fast
surney loward Viksit Bharat,
T'his year's budget Is a reflec
tion of the government’s
unwavering commitment o
fostering financial inclasion,
driving inmovation and ensur-
ing sustainable economic
s;mm]:. By laying a robust
oundation for a digial-first
economy, it not anly addres
e the present needs of busi
nesses and individuals but
sy sels o vislonary course for
the future of Indias financial
ecosystem,
The fintech sector has been a
cornerstone of Indias digital
transformation, playing an
Instrumental role in expand
ing financial accessibility,
empowering MSMEs, and
sccelerating the adoption of
| transactions, The gov
it's continwed empha
sks on fostering a light-touch
l‘qwl.llul‘{' environment,
strengthening digital public
infrastructure, and enhancin
credit availability for hl\\llﬁ
businesses and startups bs a
stgnificant siep forward in
unlocking new avenues for

o

fintech innovation, These
strategic measures will help
fintech companies drive
greater financial inclusion
and economic resilience
across the country,

Some of the most impactiul
highlights of this hmf)u‘l for
the fintech ecosystem include:
Grameen Credit Score
Framework - A ground
breaking initiative almed at
transforming rural financial
empowerment by enablin

better credit access for Sel

I it‘lrlilkmpiﬁi 16) members
and underserved rural com
munities, This will facilitate
greater participation of
enterprises In the formal
econamy,

=

Revamped Central KYC

Registry - A much-needed
atep boward simy i
pliance requi

nuncial institutions, reduc

Ing redundancies, and
enhancing the case of doir
business across banking and
fintech sectors,
Expansion of Digital Public
Intrastructure ~ Initiatives
such as BharatTradeNet will
i\lll}‘ a pivotal role in siream
ining trade financing and
documentation processes,
ensuring seamless digltal
transactions, and I\\»lel'rilu{
Indias position as a global
trade hub,

Higher Credit Availability
for MSMEs and Startups
Enhanced credit card limits
for micro-enterprises, along
side L‘n]umlclll guaraniee
cover programs, will provide
vital financial support to bud
ding entrepreneurs and small
businesses, fueling economic
growth and job creation,

As we look ahead, the fiscal
year 2025-26 presents enor
mous opportunities for fin
|\'I.'h!\|~l_\’\‘l$ like us at b-exceed

miore inclusive financial land
seape,
Leverage cutting-edge tech
nologles mj\

135/, 11TO THE EDITOR
Govt schools show improvement

PEOPLE-CENTRIC BUDGET
Madam — The Union Budget 2025 may
b halled as the budget of the peoy it
the peaple. The FM has admirably iden
tifled the middle classs dedication wwards
muathon budlding, so apart from targeting the
Indices, ratios and vital parameters to
showcase the countrys march towards the
third largest economy, she has presented
u grassroots budger swaying over every
aspect of the middbe class from langesse on
tax benefits, MSMEs, farmers and entre
preneurs. The synergy of the middle class
i service, industry and business will have
a muiltiplier effect on the GIP in coming
years. The new Income Tax Bill is expect

blockehain, and automation
o enhance regulatory compli-
ance, Improve credit |-]I~k
assessment, and strengthen
fraud prevention mecha
nisms,

Accelerate the adoption of
digital lending and payment
sedutions by seamlessly inte
grating with Indias rapidly
evalving financlal ecosystem,
thereby enhancing user expe
rience and operational effi
clenches, T h\'lhllslm'l': strong
focus on Inclusive growth,
digital empowerment, and
financial accessibility aligns
perfectly with our vision of
creating next-generation fin
tech solutions that bridge
gaps, simplify processes, and
unlock new growth opportu
nities for businesses and indi
viduals alike. The year ahead

0 tov e a transk

to drive groundbreakin,
innovations in banking unﬁ
fimancial services, With strong
regulatory support and gov
ernment-led initiatives, we
are well-positioned to: Seale
digital banking and embed
ded finance wr ns o cater
to unbanked and under
bunked segments, fostering a

F
tive one for Indias fintech
landscape. We must selze this
momentum, foster collabora
thon, and continue to innovate
relenthessly.
(The writer s co-founder
and CEOCompary: i-exceed
techmalogy solutons: views
are personal)

as Al | ednext week and commensurate with the
budget, ¢ hens! s anc
simplification are expected,

Our country has unlimited resources, but
lh\'{' need o be tapped through reasonable
and promotional tax legislation and
unmul'.l,.irsl for wealth creation through
ease and promotional legislation, The
GO has a lalr rtio of revenue collection
of more than sixty percent. 5o the revenue
palicymakers, particularly the GST admin
hunllsl tune their policy by low
I' slabs and doing away with the
Frrelevant concepts of luxury goods, The
media has missed the defence outlay
Increase of 9.53 per cent at Rs 681,210
crores, but booking at the huge investments
in defence by neighbouring China, the
resources have to be mobilised for the mod
ernisation of inlrastructure, sixth-genera
tion missiles, aircraft, artillery, and Navy
warships, It is now the turn of the state gov
ernments o present thelr budgets con
forming with the union budget, targeting
the rural industrialisation and infrastruc
wure, modernising thelr existing Indusiri
al estates and promoting the indus

nod Johri | Dl

END EXPLOITATIVE WORKWEEKS
Madam— The articles ‘Beyond the 70
hour workweek: Redelining productivit
(January 30} and ‘A 90-hour w»l'kwn-z
Pail to success or recipe for burnout’
(February 1), both in The Pioseer, are

ndoubtedly, the general public has

l l A negative image of government
schools, As soon as t
improwes slightly, peophe are eager to send
their children to pricey private schools,
However, the findings of the Annual

eConomy

Status of Education | “!WIU\HH“ 2024)
offer new optimism. The ASER report,
which was conducted on pupils from

timely and well argued, The suggestions
regarding 70 1o %0 working hours per week
by som !Eﬂhhrmlmhmriu ists and capital
Bsts of India are highly reactionary and
exploitative,

“The suggestion shows their greed for more
profits in the name of increased produc
tiviiy and elficlency. Both the authors have
given pertinent arguments against this pro
posal. All work and no play makes young
peaple dull, unhealthy ||n|.[},u|'| provductive.
Extended working hours Wlﬁ muke the
young population of the country hyper
rensive, heart patients and mentally
deranged. It will cast the young popula
tion of India into fire, Despite labour laws,
many companies in India are taking 60
hours of work per week from Lirl r
employees without paying them exira
money. Due to fear of unemployment,
Emm people are compelled w work for

ang hours, All righteous persons, emplo

ers and labour union leaders t]\lhll{l.l
oppase this proposal tooth and nail. A 5
day, 35 10 36.5 hour workweek is consid
ered ideal internationally.

Vinay Kr Malhotra | Ambala Canet

rural areas, demonstrates that the read-
ing abilities and mathematical skills of
youngsters aged six to fourteen in the
country improved following the Corona
crisls. Students’ basic mathematical skills
have Improved in schools wt both the gov-
ernment and private levels,
Children in class five can solve division
problems. The good news is that learn-
ing standards have increased in schools
acroas the countey. This level remained
steacky untll 2010, after which It began to
decline. According to the ASER research,
s enrolment rates have improved, so has
dliggital literucy. It is cnu:mnrmulhﬂl. fisl-
lowing the Corona period, there has been
u rencwed emphasis on education in
schools, Awareness has also been demon-
strated among parents,

Abhijit Roy | Jamshedpir

INDIA T20 WIN: 17TH TIME IN A ROW
Madam —India clinched a record 17th
consecutive T20 series on home soll with
athrilling 15-run win in the fourth mach
against England in Pune on Friday, This
match will be remembered for a long time
for the scintillating batting performance of
Hardik Pandyn and Shivam Dubey, whose
half-centuries helped India bounce back
from early jolts.

But it was bowler Harshit Rana whe stole
the shew, He msde his debut in the mach
as a concussion substitute for Shivam
Dubey and claimed three scalps. However,
his Impressive performance did not go
down well with some foreign players who
questioned the entry of Ifm:hu Rana, a
bowler, as a concussion substitute for an
all-rounder player. But thelr misplaced erit
icksm does not belittle his feat, These are
the same players who seal their lips over
bad umpiring against India in their coun
tries.

Manoj Parashar | Ghaziabad

Sandl your foedback fo:
letterstoploneers@gmail.com
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BEECALUSE THE TRUTH

INVOLVES US ALL

THE FIRST SALVO

Trump's tariffs on Canada, Mexico and China will have global
implications. India must play its cards carefully
FTERWEEKS OF uncertainty, US President Donabd Trump has fired the first
salvn, igniting possibly a global trade war that will have implications for
uadc gmwdl and inflation. On Saturday, Trump signed executive orders
trading partners. Effective

iffs on three of the US's
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WORDLY WISE
THERE MAY BE LIBERTY AND JUSTICE FOR ALL, BUT
THERE ARE TAX BREAKS ONLY FOR SOME.
— MARTIN A SULLIVAN

Stopping short of the farm

Budget makes progress in addressing agricultural
challenges. But approach remains incremental

BY ASHOK GULATI AND RAYA DaAS

THE BIG QUESTION from the agriculture seg-
mentof the LUnion Budget for Y2 6is whether
itc ingin dimate resili

the productivity and incomes of farmers and
Earm labourers. There are several initiatives
announced 1|:|r agriculture that are likely to

Tusesday, the USwill levy 25 p tariffs anadaand Mexico
and 10 percent adiditi onal tariffs on China — three countries that acoount for around 40 per
cent of LIS imports, The extraordinary decision, whu:h mvolves a close LIS ally, ISMI'ISI-
bly meant to hul:l thm:omm:rl:s "ac promises of hall
fentanyl and other drugs" from Aowing into the US,

The affected countries have been quick to announce retaliatory measures. As per re-
ports, Canadian Prime Minister Justin Trudeau has announced the levy of a 25 per cent
tariff on $107 billion worth of US products in a staggered manner. Mexican president
(Claudia Sheinbaum is reported to have directed du:ccnnnrrw mlnlsm'n:l implementtar-

gration

iff and non-tariff oty S ITROTE CIFCLIm-
pec —itsc inistryi id thatit
against the US atthe WTO. Trump views tariffs as fating atool toboost

manufacturing in the US, protect jobs and tackle the trade deficit. Howewver, the Tax
Foundation, a Washington-based think tank, has estimated that this measure would
amount to an average tax of more than $830 per US household in 2025, and would reduce
lomg-run economic cutput by 0.4 per cent [before any foreign retaliation). Across the
b i "anada and Mexic a7 per cent increase in core inflation
and a0.4 percent hit to GDP as per economists at Goldman Sachs. This will also have im-
plications for LS monetary policy. A few days agn, Federal Reserve chairman Jerome
Pcm:ﬂ inrespanse o uestions over the ncwadrmnlsrranun 5 puII:IB. Thad said that “the
ymuchin the mode of policiesare enacted”. Higher
inflation will increase the odds of the Fed not being able to cut rates any time soon, keep-
ing policy tight. This will only sharpen the conflict between Trump and the Fed — the US
President has in recent weeks been quite critical of the Fed and extremely vocal on his
wiews on the direction that monetary policy should take.
Trump's first saho a:l:ls to the uncertainty 1n Quhal markets, India, howewver, finds no

help the The special fo-
cus on 100 districts toaugment agn—pmduc—
Eivity, |

and crop diversification, extending aedlac—
oess throwgh Kisan Credit Cards ErunRsi lakh

starting a Pulses Mi
atmarirbhartain tur, moongand. wud.cn: are
ight direction

upofa Makhana Board in Bihar. How E!rﬂ'u:y
wyill 20 in achieving their objectives remains
to be seen. Right now, one can talk of some
budget numbers, which may indicate
whether these schemes can deliver.

The budget allocated for agriculture and
Earmers' welfare, as well as for allied sectors,
put mgether is Rs 149 trillion. This marks
roughly ad percentincrease over the previous
wear's budget. Ifinflation hovers between4to
5 percent in FY26, the real value of this figure
may be a bit less compared to last year. The
biggest scheme under the Ministry of
Agriculture is PM-Kisan, the allocation for
wwhich hasbeenat Rs 60,000 crore since 2019,
Inreal terms, it has been dedining. The oppor-
tunity to dovetail this income transfer with
the direct transfer of the fertiliser subsidy,
which is bigger than the burget of the Mingstry
of Agriculture, has been missed.

5o, the real question is whether the allo-
cationis sufficient to tackle some of the struc-

attain

inthe list. Pri Nan-.. p &uwwmu».dSﬁnsm\ﬂl.Thr tural problems of agriculture, While agricul-
o should in'y fie strong India-US ture's share inoverall GOP has been declining
tiestois Iman increasi i i Indliashould play its ver the decaes, reaching, 7

cards carefully, and seize the opportunities that may arise in this period of uncertainty.

ECONOMY OF VERSE

Finance Minister Nirmala Sitharaman's poeticallusionsin
budget speech drew upon an old parliamentary tradition
5 THE WORKING of the economy the domain only O ECONMMists
trained in market analysis and policy mechanics? In The Poets' Guite to Eronomics
(2022}, John Ramsden drew upon literary examples to shuw huw thl: prasalc

percent inrecent years, its share in the work-
force, after a secular decline, reversed, and it
increased from 425 percentin 2008- 1910461
percent in Fy24. This has depressed the real
wagesin the farming sector, whene 55 percent
of employment is of farm Labourers, who are
at the bottom of the economic pyramicd. This

non-
agricultural sectors in urban India to absorb
thissurplus labour. The Boonomic Survey has
rightly pointed out the need to promote

Apriculeure’s challenpes are
deeply ineertwined with
global price dynamics. India
continues to face shortages
in pulses, oilseeds, and key
raw materials for
agri-processing industries
like cotton and maize,
leading to rising import
dependence. The budget
does little to address these
shortages structurally.
Expanding the area under
pulses in rice-fallow regions
and incentivising private-
sector participation in
oilseed production could

help bridge this gap.

labour-intensive sectors with skill upgrada-
tion sothat their productivity, and thus, their
incomes, improve. The organised manufac-
turing sector =0 far has gone in for more capi-
ral ||m:ns|w: choices rather than labour-in-

mmfamlﬂasﬂ'wawmbulkdm
ployment in the country, after agriculture.

The budget's emphasis on n:]c.mru; 109
high-yielding, climate-resilient varietiesof 32
field and horticulture crops is welcome.
However, without adequate investment in
R&D and extension, productivity gains may
nottranslate into hqghl:rlannlncumcs'rhm
isonly amarginal increase

address these shortages structurally.
Expanding the area under pulses in rice-fal-
low regions and incentivising private-sector
participation in oilseed production could help
bridge this gap. But the structural challenge
remains: Farming in India is still heavily de-
pendent on rice and wheat, largely due to
MEP-centric procurement palicies that crowd
out high-value crops like pulses, oilseeds and
haorticulture. The shift to a crop-neutral
incentive structure is imperative to drive
sustainable diversification,

Post-harvest Insses remaina significant is-
sue. Around 8.1 per cent of fruits and 73 per
centof vegetat lost im the post-harvest

R&Din the FY26 budget over the revised esti-
mate of FY25. This is way below the one per

value chain, amounting to 37 per cent of total
[past- |osses of Rs 1.53 trillic

cent mark of agri-GDP ¢ essential
to ensure sustainable agriculture growth in
the face of climate change. India is hovering
atless than 0.5 percent.

Marketing of high-value crops remains a
challenge, given the fragmented valse chain
that results in farmers receiving only arcund
30percent share in the consumer'sspending
on fruits and vegetables. The Mission for
Viegetables and Fruits, with a Rs 500 crome al-
bocation this year, aims to rnhancl: produc-
tion, strengt pro-
cessing to ensure farmers receive
remunerative prices. This has potential if ef-
fectively implemented. But the allocation is a
paltry sum while the requirement is huge.
What is needed is focused attention on fruits
and vegetables, as was given to milk under
Operation Flood. The current programmes
Malm.rnuladstha:wslun.and hence, the

NAM

will linger.

and |nn:‘gﬁ.tmgltmtl| tthe OMDC platform

could improve price discovery, reduce mid-

dlemen inefficiencies, and give farmers bet-

ter market access. However, Ingistical battle-

necks and inadequate processing facilities
contimue to limit this potential.

)\g’icuhm:'scha]lmg\:amdmplyinhu—

nic iacon-

nllwd and

key raw materials for agri-processing indus-

tries like cotton and maize, leading to rising

import dependence. The budget does little to

Higheri: in cold chains, process-
ing facilities, and Iogistics are needed to re-
duce su.ch lnsses. Despite efforts to expand

infrastructure
under various schemes, a significant portion
of perishable produce is wasted due to inad-
equate processing capacity. The government
has taken steps to encourage private imvest-

mentin marketing infrastructure,

ﬂ:rthc.l’\gnculrurr Inﬁaﬂmmnc Fund hasin-
creased from Bs 600 crore in FY25 o Rs 900
orore in FY26, which can improve the post-
harvest value chain in India.

Whilee the Union Budget 2025-26 makes
some progress in addressing agricultural
challenges, the overall approach remains in-
cremental rather than transformational. A
paradigm shift is needed — one that moves
away from subsidy-heavy interventions to-
wards investment-driven growth, greater
|private sector participation, and
led efficiency improvements. The path to
making Indian agriculture more resilient and
globally competitive requires bold reforms
insubsidy rationalisation, infrastructure de-
velopment, and market linkages. Only then
can India achieve the gnal of Vilkshit Bharat
and position itself s an agricultural power-
house by 2047,

Crarkanti s Distinguished Professor and Dasa
research fellow at CRIER. Views are personal

waorld of economic disco [ the

poets, liberating it from the commonly held belief that it was me preserve of specialists
and not the man on the street whose life was impacted by these decisions. Sometimes,
‘what came off the engagement could anly be called poetic licence — the Romantic poet
PB Shelley, for instance, advocated for “natural kindness™ to make up for economic in-
justices big and small. But it could plargerideas — Hilai poetand his-
torian, proposed aworkers' union of sort work-
ing conditions, among other things.

In invoking the words of Telugu pon and playwright C.ura]a:la Apparam and
Thi ‘s Tamil classic

atiate fair ct

inister

MY WORKPILACE, YOUR HOME

A separate law for domestic workers could help reduce their vulnerabilities

NEETHA N

Nirmala Sif i 1.3 poetic i

to a broader cultural narrative. Apparan’s “De miti i,

tied her speech
sshu-

THE SUPREME COURT S directive to the Uinion

[of {A country is ot just its soil, a country is its people]” and Verse 542 of Thir

“Vinanakki vaghum koainokki i{Just as living beings live
expecting rains, citizens live expecting good governance ™ both place the citizen at the
heart of the story. The views on thl: budget she presented may vary, but the FM's selec-

tion seer an attempt larger T nicand social justicethat
have dominated political dehates in recent times.
0f course, this i far from a novelty in Indi y tradition. Fi minis-

ters have routinely relied on poetic allusions to communicate their budget vision to cit-

izens. In doing so, they have added a rich, cultural layer jic policymaling, a re-

sibility of a separate law for domestic workers
swelcome The bench ordered the Centre to
form an inter-ministerial committee to “con-
sidertt TeC ing alegal
protection and reg-

ulation of the rights of domestic workers™,
‘The Court took note of the vulnerability of
domestic workers because of the lack of reg-
ulanuniTIv: bcmhh@l]lghmd the exchsion

minder, perhaps, that the economy is, at its core, about people. Sitharaman herself has cited
‘Chanakya Niti and Urdu poet Manzoor Hashmi, Kashmir

ofid laws suchas
the Minimum Wages Act and the Equal
Pandit on fct. While acknowdedging that

the Shanti Parva in the Mahabh her mentor
the late Arun Jaitley was known for his fondness for shover. Pcrhaps ‘the most iconic of

some states do have regulations, the Court
noted the need for a national law binding on

references in recent history remains that of Manmoh, 1991

The Code on Wages (2019),
unlike the Minimum Wages
Act, by definition covers the
sector. The different systems
of employment of workers —
part-time/full-time, live
inflive out — have
contributed to the

Eudgc(prmcmatlmmﬂwmhrthd\hnurHugu Wupumrmcardlcanswpanr]ca
".For Singh, t that would
change the course of the o v It hanics of policy presen-
tation and spoke directly to the heart of the nation.

vhose India's economic

FrEEZE FRAME EP Unny

Best {0 settle
uith Canada
befove itis

taken 0ver by
Amexica.

Domestic workisa
with migrants from marginalised communi-
ties constituting a significant proportion.
\Wage rates and other non-wage benefits vary,
dependingor nature of em-
ployment. Wages for a given task vary, even
within the same locality. Low wages, unfair

additional tasks, and increased workloads
weithout extra compensation are key charac-
Eﬂm]ﬁb msctumyand the complete ab-
sence of sucial security
ersto acoept vulnerable working conditions.

Thedncp—mumd malundustanmru;ﬂm

domesticwork:

theimvisibili "

il

complexity of the sector. The
asymmetric relationship
between employer and
emplovee, where the
workplace is the former's
private space and the latter's
workplace is an issue that
makes the sector
qualitatively different.
Further, the work
undertaken — mundane
cleaning tasks and cooking
or care work — are all
socially devalued.

W irlives The

of domestic ly gets

VTS b register from
thl:sl: CONCErns. RL‘SISlanL'l‘ by employers

ia Suchincidents receive

needs o account. M

mtumgularrmeuc\cumunlndmsynm
ratify the ILO Convention 189 on domestic
mu‘krrgm nrm"s.rtr]udnaryhasdlm

Par—
m.cnr agencies. Though these judicial I]'Itl.‘l

ventio

ersdonotview themsehes as“employers" or
their homes as "workplaces™,

Legislation ensuring minimurm core enti-
thements with redressal mechanis ms not onky
shakes the power hierarchies but also recog-
nises the value of housework and care work.
The apex court's directive is an opportunity

at times, they didn't make ma
It |solirnaskedwhyth|s scgrncmodmc
work when

forallw forar
o n:gulanr dummc\wrk_nquhdmusnc
milar structural characteristics

the new labour codes are inclusive. The Code
onWages{2019) unlike the Minimum Wages
At by definition covers the sector. The differ-
ent systems of employment of workers —
part-time/full-time, live in/live out — have

and features across the world, it is important
to take note of regional and local specifics
while formulating laws. The attempts by
Keralaand Dethi could be looked at. The con-
cems of the domestic workers' unions must

L i tothe compl
ric relationship between employer and em-
ployee, where the workplace is the former's

tountwhile i lawv.
A law o regulate the sector may not re-
sult in the immediate improvement of

2 and the latter kplaceisan
imsue that makes the sector qualitativedy differ-
ent. Further, the work — cleaning tasks, cook-
ing or care work — are all sodally devalued.

working Issues of implementa-
tion and enforcement will remain a chal-
lenge. Whatewer the challenges, legislation
on domestic work would surely help in re-

The definitionof what consti
tic work needs to be worked out inclusively.
Omne of the prerequisites for enforcement of
any labour regulationis proofof employment.
Acoounts from many states in the comtext of
the enforcernent of the Minimum Wages Act
show that producing such a proof is a chal-
lenge for workers. Domestic workers unions'
demand to indude provisions that mandate

mumiu;umpu ey inthe long run
and mice to the and
thclr unluns The realisation of these

et of the commit-
tee and the Union government's followr-up
on the recommendations.

The writer is professor at Cenire for Women's
Devetopment Studies, New Delfi

FEBRUARY 3, 1985, FORTY YEARS AGO

SARC MEET

FOREICN SECRETARIES OF seven South Asian
tohold
dlscumlsoumn'nmg the South .'\slansum-
mit likeky inDhaka Th

for the deliberation is being provided by a
meeting of the standing committee of South
Asian Regional Cooperation|SARC) Memibers
ofthe standing committee are the foreign sec-
retaries of India, Bangladesh, Pakistan, Nepal,
Bhastan, Sri Lanka and Maldives.

e meeting i

ACID PLANTS CLOSURE
THE MAHARASHTRA GOVERNMENT has di-

P T — . T

rected the Rashiriya Chemicals and Fertilisers
[RCF) to close down two ald nitric acid plants
atthe Chembur complx ll the emission lev-
els are analysed and brought within accept-
able limits, These two plants would not be
opened till the safety measures recom-
mended by the experts” committee are dis-
cussed with RCF officials and implemented.

CEC BRIEFS OFFICIALS

THE CHIEF ELECTION Commissioner, R K
Trivedi, asked the states holding assembly
elections next month to redefine the “sensi-
tive areas” to include those constituencies
where repoll had been ordered during the

manukSaquclcctmnsTmrdlsaldﬂut
these include the
regions where it was found during
counting that 90 per cent of the votes had
been recorded.

AKALIS DIVIDED

THE SECOND RUNG of the Alali leadership is
in a dilemma over the posture they should
adopt regarding any settiement with the
EOVErTIment on th:ll demands. Some Akali
sectionsk
he Alali

ip-and the Sl
tosayor do amything that may further alien-
ate the Sikhs from the national mainstream.
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Critical welfare areas
neglected in Budget

day after the euphoria of the entive lower middle class petting a tax-

free regime in India settled down, an analysis of Budget numbers

staghed in buresucratic documents reveal a depressing picture of
the government neglecting critical areas which are important for the wel-
fare of lower classes.

One of the macroeconomic indicators that kept policy makers worried in
the vear was stubborn food inflation. The poeor spend arcund 70 per cent of
their monthly income on food. A person in urban areas spends an average
40 per cent of his income on food, while a person in the rural areas spends
48 per cent. The imported inflation, e!ﬁ:«:]s]l; in crude oil. pulses and edi-
ble oil, could further stoke the food inflation because of weakening rupee,
which could require the government intervening in the market to ensure
price stability. Nevertheless, finance minister Nirmala Sitharaman has
reduced the allecation to food subsidy by 0.8% per cent to 2,008,420 crove in
2526 compared to £2,05,250 crore in 2024-25.

Similarly, the government has increased its allocation for rural develop-
ment by & negligible 0,18 per cent or €1,008 crore at 2266 817 crore in 20E5-
26 as againat $265.008 crore in 2024-15. Adjusted
to inflation, the allocation for this critical sector
has shrunk.

Education, which is one of the most impartant
factors to ensure the bri |Fn t future for the
Indians, received a similar fate as it got a mere
24 per cent hike in budgetary allocation.
Education will get just 23,012 crore extra in 2025-
26 at 21,248,650 crove compared to the last year's
2125634 crore. This allocation. adjusted to infla-
tion, goes into the negative zone, leaving gov-
ernment-run education institutions starving for
funds and making them incapable of meeting
China's challenge.

The alloeation for social welfare was increased

by .20 per cent (360,052 crore vs, £56,501 crore),
and health by 10.11 per cent (298,911 erore va Rs 89,207 crove), which bare-
¥ more or less compensates for the impact of inflation.

The Morth East region, which figures on the top for the BJP leadership,
ton was neglected with an allocation of 85,815 crore for its devel at in
fiscal 202526 mmpared to €5,900 crore in fiscal 2024-25, which is just an
increase of 0.25 par ¢

Agriculture and a'l]ieﬂ activities, which were stated to be one of the top

The poor spend
T0%of their
maonthly income
on food. A person
in urban areas
spends an aver-
age 40% of his
incomea on food,
while a person in
the rural areas
spends 48%,

priorities for the Narendra Modi government, received a 129 per cent

increase in
nnnnunced SEVET:

tary allocation, Ihuugh the finance minister has
schemes for farme

biggest jump in allocation waa seen for sclentific departments at
?El 0 per cent at €55.679 crore compared to 3273 crore. The focus on
im:mnsinﬁguvemmml: support for research is a E‘lnuslhle decision, espe-

clally in t

e wake of the world embracing new tecl

nology. Urban

devalop-

ment received a 17.2 per cent jump in allocation at $96.777 crove compared
to RE257T crove, followed by energy getting a 18 per cent jump in alloca-

toms.

Med seats: SC to upset balance

ndia has all the diversities a country can imagine and the founders of
this nation were eminently mindful of this reality. Instead of ig'nm‘lng
8 4l

or foreibly filling those possible fault lines, th

created wa;

means within the democratic framewark for an organic process to develop
and forge a fraternity that shall kelp Indians negotiate the differences and

wor

ter common

The Supreme Court's dec sion that domicile reservation in post

madical seats in states is violative of Article 14 of the Constitut
uestion of

The SC's decision
that domicile quota
in PG madical
seats in states is
violative of Article
14 of the Constitu-
tion Is an attempt
to artificially
address the ques-
tion of inequality
that exists in India.

India basis and there shall be no state
ucation is a subject that originally found its
Constitution on the argument that each state s

attempt to artificially address the

raduate
n is an

inequality that exists in India. Article 14 man-
dates that the state shall not deny any person
equality before the law or the squal protection of

the laws within the ternlmg of India.
At present, 50 per cent of

i seats in post-grad-

uate medical courses are reserved for the candi-
dates from the state where the medical course is
conductad and the other 50 per cent is fillad by
candidates selected based on an allIndia merit
list. The court would interpret the Article to con-

clude that reservation in higher

levels on the

basis of residence would be violative of it and
order that all the seats should be filled only on

the basis of merit as established by the

National

Eligibility cum Entrance Test (NEET) on an all-

uota,

lace in the state list of the
uld have the right and

authority to decide its priorities based on its demands. Some states have
forged ahead in healtheare thanks to the vision on which they have acted
for the future and the investment they have maﬂe to ensure that they have

trained manpower to take care of their people.

alancing has to be

done to determine which takes precedence, a state's right to health or an
individual's right to higher edocation. It's a complex issue and needs

wider aj
Im]ance

lication of mind. The court’s order has the potential to upaet the
at exists among Indian states, and hence it must review its deci-

Wi MiTrie
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here is growing unease in

THANKS FOR.
HIGH-YIELDING VARETIES.,
I Wil BE HAPPY IF I GET
MINIMUM SUPPORT PRICE.

Does Budget 2025 miss
the woods for the trees?

The more serlous
and enduring medi-

Sanjaya Baru um-term problem

Sanjayovacha

is a curious fact that
many prominent and
langstanding support:
ers of Prime Minister
arendra Modi's gov-
ernment, in business, acade-
mia and the media, were
mg a 'lgglrml::mi of
e was
talk of the need for “bi
bang™ reforms, even thouy
[’;"IITEWR:LnI.MeI Modi EJJEE
aften pooed &
and was quoted as saying
that: “When I came fo the
cernmient, | used to sit
own with all the experts
ard ask them to define for
me what is the ‘big bang’ for
them. M couhd tell me."
ngly, all the
hes. over the
lmz e about

{eﬂ!.
p-ul e,

finance  minister
. Si L
to the knitting by presenting
ane mare such statement to
Parliament an Saturday.
There was much fable
thumping abaut a major tax
concession given to lower
middle-class families, with
the floor taxable income
ralsed. This measure was
chearly aimed at stimulatin
consumption in & sul
muarket.

Fecall that over the past
few weeks, several comps-
nies have been reparting a
decline in consumption of
comauimer durables and non-
durabies, Given this conbext,
some tax relied was expected
and it could well boost con-

ion.  However, the
wm serious and enduring
medium-term problem fac
ing the econcmy has been
the Hn@aﬂm in nwmm

'Le:cﬁ ]|sd ume m

facing the economy
has been the stag-
nation in Invest-
ment and amploy-
ment. The Budget
st ; speech had little to
at thor.
”“"L';ﬁ;.%m%,"ﬂni say on either.
5t prened
 challergea” How did the

finance mlnmer mp\mﬂ ta
this?

She has promised to
appoint a committes that
will examine the question
and submilt a report after one
year! Standard government

e,
In fact, the reason why
expectations of a “hig hal:g)'
were ] i
eve of Ms Sitharaman's
in Parliament was

e tomee and substance of th
Economic  Survey, The
Survey identified very cor
rectly the challenges the
ecmomv was facing both at
‘"homse and shroad. The gabal
environment has hecome
challenging and the domes-
tie environment has been
Jess tham emcouraging.

Against this hackground,

ohserved:

:lcmphlml approach to
ﬁmnﬂnﬁe ‘Getting out of

e way' and allowing busi-
messes bo focus on thelr core
miission is a significant con-
tribution that governments
around the country can
make to foster inpovation
and enhance c

purposes and intents,"
It ‘was such thl.ntmg lhnt
Prima Mi

P.¥. Narasimha Rno m
accept whaleheartadly the
advice given by the emm—
mist 1G. Patel to se
“haafire of controls”. ha
the chief econamic adviser,
V. Ananta-Nageswaran, was
now advocating was a “bon-
fire of regulations™. At least
& drastic whittling dawn. Ta
rofer this matter to & com-
mittee for rebaged considera-
tion aver a vear reminds vou
of that one episode of
Yes Minfstar, in which the
civil servant advises the
politician that the best way
o address a problem s to
appoint a  committes  to

eEAmine it
A “hi " Budget is not
uslsbigml MF.EE

icy
ere and theve. [t is one that
alters what economists call
“the state of expectations".
In 1981, when then finance
minister Manmohan Singh
told Parliament that the time
hiad comae far Bdia to emerge
a8 an “economic power-
house”, and the A
Marasimha Rao government
4 dled and

p
mess” The Survey sugpested
that the most effective way
in which the Unian and state
governments can do this
wiuld be “to give entrepre-
medrs and households back
their time and mental band-
width. That means rolling
hack regulation significant-
Iy. That means \uw‘lngw
acting 1o mi

activity and
risk-hased regu

lations. ‘That means chang

economiic activity, they were
albering the state of expecta-
tions. India moved from
being an econcmy with an
average rabe of growth of 1.5
par cent (1960-1880) bo record
55 per nenl over the next

lh!whsequem
That is what is now nesd
ed, said the Economic

Survey, when it stated that
one camnot be satisfled with
a H.S per cent rate af growth

nomic palicy  statements
year after year bear the
pramised fruit.

Tha.l the Union gu\'ern
ment chose to foeus on see
toral tactics rather than an
meacro strategy i the Budget

lgee(h this ;‘esr is bem:rg,

Ha\ln wtm rh! state
Assembly frma  in
Maharashira, lhal stabilised
the stnendm Modi gu\nen?j-
ment, few expected a s
that would promise m-
dents' hostel and an airport
for Bihar. A decade after
launching the “Make in
India” programme and fail-
ing to boost the share of man-
ufacturing in emgployment,
the finance minlster has
now promised to launch a
Mational  Manufacturing
Mission. Yet another Yes
Ministar tactic.

What is truly troubling
about Ms  Sitharaman's
Budget spsech is that the
Modl povernment seems to

tv to outline the govern
ment's long-term strategy
over the next five years for
placing the poa ¢ firmly
on & path o Vilksit Bharat, A
dramatic easing of business
procedures, overnight
reduction of the number of

ators a firm must deal
with, outlining clearly the
roadmap far decriminaliss-
thon of laws and so on d
have unleashed the “animal
apirits of enterprise” that Ms
Sitharaman promised in

The fact is that Indian
business has been sullen
over the past few years. Few
falk about it and the media
hrpe]i remains  circum-

ut private enterprise
remains  unenthusinstic
about investing. There has
been 8 flight of capital and
capitalists. The number of
voung Indisns gof a\l!r
seR 8 riging. Ironi
Budget has remaved lhe lu
collected at source an for-
nge loans used for
securing  education m!r
seas! There

UP BJP unease over
Yogis Kumbh role..

Will Kejriwal ploy on
Yamuna water work?

he BJP's Uttar Pradesh unit
over chief minister Yogi
Adityanath’s uanI.enling
campaign at self promotion, partico-
how he was using the ongod
Magn Kumbh Mela ;Fhuﬂﬂn?!):rg
sonality cult. His eritics would i
l|:| believe t.'he stampede at the mela
in wi devotess were
kﬂled. 'ld]l :Hlu the UP chief minis-
ter's aura but his camp followers are
ume Inls unﬂ:mnsle apisode will
Toog” Yoo hecome a distant memory. In
L dityanath's su ]
were hoping that last week's meet-
ing of the Dharma Sansad (the
Parliament of Hindu saints and
seers) would endorse the chief min-
ister as the BJPs future prime min-
isterial candidate. They cited the
mmple of the Dharma Sansad
I|eldd the 2013 Kumbh
Mel.aw e BIP to declare
Nmndra Modi as its prime ministe-
rial face in the 2014 Lok Sabha 3
But thare was no word on Yourl this
time. Could this have somet] o
do with Union home minister Amit
Shah's visit to the mela on the eve of
the Dharma Sansad meeting? Or was
this only a eoincidensce.

say on e ing the operating princ 1flhecmr|l:l1' aspires tobea  budgetary policy mat will
This is all the move sur-  af regulations from g veloped econamy, Viksit  encourage emigrat
ising since the annual  until proven innocent’ to BhﬂraLté:(aw?amIﬂmmli Indians to stay home, mucl
canomic Survey prod ‘innocent  umtil  proven  cyshould aim for 80 percent  bess alter the state of expecta:
b; ﬂwdh[e{wml.csd\la guilty'. Adding layers of growth aver the next two  thons of those wha remain
to the Government of operational conditions to  decades. o,
Indla head stated only a day pn]:cLes m wvent abuse The success of Ma
before that “Lowering the  muakes the mprehensi  Sitharaman's  record  in The writer is ar author, &
cost af business ﬂu'ough 'hl.enmlmmminﬂ!need]em affiee will depend an and be fhrmar newspager aditor
devegulation will make asig 1y complicated, taking them Lud by whether ar not her and adviser to Prime
nificant  contribution  to further from their original tary and macro-eoo- Minister Manmeotian Singh
Thz BJP has always ridiculed am  Admi Party convenor teris having tofactor in the possibili-
‘the Congress for encouraging Arvind Kejriwal has uired af being targeted its political
ymphsnr:y in its ranlmas m ml‘fﬁn for 1 mrﬁ g\lnl wennfwhile ﬂecl.dbh{gmmm* mat-
workers alw: deify me ‘bast-laid pl af I|.Ix fers. As the prepares to shift to
the Nehru-Gandhi Eamlly Cha.mn with hla its mew uarters on Delhi’s Kotla
and slogans praising them have even b hin oW slnndan‘l.! M Road, the BJP angle came up duri

been a routine aﬂhlr, given that the
Congress survives on ﬂl!pennl.ng
Imnnge Most of the regional par

especially the AIADME unﬂer
l‘.he Im J. Jayalalithaa, were no dif-
ferent. If Congress leaders. invark
ably begin their statements owing
uilil I.am:e to the party's “First

. AIADMK leaders did the
sam aven g a8 as o carry
.Iaya].s.lillma photo om their person.
Going by finance minister Nirmala
Sitharaman's Budget s) eel:h on
Saturday, the BJP has

member of this d.u'h

The FM did not forpet to
credit to Prime Minﬁer )F
Muodi's leadership and Iﬂnn.ce for
every new veform, ect, schame
or tax concession announced by her,
Similarly, BJP MPs took a clue from
Mr Modi when it came to thumping
thedr desks during the speech while
chants of “Modi, Modi® rang out
when the new me-tax rates for
the middle class were announced.

Kejriwal outdid himself with his out-
ragepus charpe that the BJPs
eryam government was “poison-
ing" the‘n’amu\awumrilmsuppl.y
ing to Delhd to tarnish the Delh

ernment's image in lherun—upmthe
February 5 alection. Those whao know
Mr a method in
‘his mwﬂm:ﬂn%tmmmdhhm
mons fior mak It
is learned that t
vays showed that water scarc

poar quality of water, col
the Delhi Jal Board and people's
the “tanker mafla®

orn i
ki I Ml‘um
wm' against t HOVETTL
iwal su
et oy Ka.lr |mmm

leadi mammut’mlvl. in the
BJ'P,nEhidlm foread wﬂe% its top
‘brass to hit back at him.

th the Bharatiya Janata

T

the discussion on the
wotlkd be served at the canteen. There
was a view that only vegetarian food
maﬂﬂum ba m“:i“::i alsa the BJP
wol rmn a
Others felt the Cor
allow the BIP to dec
erences. After much debate, thE
Cung'mnlsweringsmundmimﬂ-
ing over the food arrangements to &
wellknown  Delhi cnt!rlng ﬂ.rm
which will serve non- m;(
Aalml.]nrdlsnmaim pl.mzwhen
the party was making arral ents
last December for the Eress
Weml{in? Cnmmime mesting at
uf leaders

food as !l would invite n-fum;
the BIP since this meeting was com-
memnorath the centenary
Bahatma Gandhi ing over the
Congress session in 1924 at Belagavi
i M‘Enmus:!\‘}‘ Eventually, the
ngress to serve only vege-
tarian meals in ﬂzﬁemnl{e to

LETTERS

WILL AAP LOSE POLLS?

Despite the AAP having
brought good education,
healthcare and basic
amenities to the com-
mon man, it is indeed on
the defensive in Delhi. In
the present times, the
means of getting votes in
elections notwithstand-
ing, political parties aim
to win at all costs. So,
the party that has money
and muscle power, and
the media and govern-
ment agencies on its
side, will certainly have
an upper hand. The AAP
certainly appears weaker
than the BJP on this
count. The upper middle
class in Delhi is also rest-
less. Who knows by what
margin it will win this
time?

Sankar Paul
Chakdaha, West Bengal

UNDOUBTEDLY, THE general pub-
lic has a negative image about gov-
arnment schools. As soan as the econ-
omy improves slightly, people are
ea{!rmgﬁﬂ ﬂmr%hllfﬁ!n to pnl:z
Frv.ue schoals, However, the fi
ngs of the Annual Status of
Education Feport (ASER 2064) offer
new aptimism. Conducted on pupils
from rural aress. it demonstrates
that the reading abilities and mathe-
muatical skills of youngsters aged 6 to
14 in the country has improved fol-
lowing the Cowid-18 pandemic
Chikdren studying in Class 3 in gov-
ernment schools improved their
hasic mdh? ahlllqr to the highest
level in twa

Amrapali Roy
damshedpur

GOLDEN HANDSHAKE

ABOUT TWO million permanent
U8 government employeas, exclod-
ing the military, immigration and
stal personnel, will soon be job-
gz with eight months' pay and a
February & deadline to submit
th.elr resignations, or else they will
!gel the mass layeff poli-
1} lnitlat by President Donald
Lumg Mearly 10 per cent have
to the deal. Terming his
a.cliom wenerous, President Trump
has displayed his boldness by tak-
ing this decision despite knowi
that federal employees enjoy lagal
Pl otection, and this act may result
n a flood of lawsuits as he can only
make requests while the final deci-
slon rests with the U8 Congress.

R.8. Marula
Patiala, Punfab

Mahatma Gandhi and not because it
feared a BIP hacklash,

is no secret that Rah
ini

Jeaders argued that
b‘mﬂ'ﬂmmiumlﬂmhuﬂbem

hijacked by the rl\ﬁl]edpm‘:yanﬂ
that mxg!wm .
MPlnalnghnnedl A

mean it would find it ﬂ.l‘ﬂ'lcultmpmes

mmﬂww:heﬁmﬂﬁ
other states. It was only after

Anita Katyal is a De}f‘]:.l;m
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THE SCIENCE
OF MUDRAS

Rooted in the five elements, the five pranas and the
three doshas, mudras have therapeutic properties

L] =
AV VALLURI

Lnrd Krishna in the Bhagavad Gita says, “There is nothing as sacred

a8 knowledpe.” Knowledge can be acquired by the human mind

through the 5 Ds—dedication, determination, dynamism, devotion
and discipling and one H=Humility. The science of mudras, I8 infrinsi-
cally related to the esoteric knowledge of yoga and which can be fur-
ther segregated inko the five elements, the five e forces (o subtle forces
of enargy callad the pranas) and the three doshas. The five elements ara
namely = Akash (ether or space), Vayu (air), Agni (fire), Jal (water) and
Prithwi (earth); the five lfe forces or pranas are Prana, Udana, ana,
Apana and Vyana and the three doshas are Vata, Kapha and Pitta. Humans
unconsciously practice mudras. For instance, the Namaste Mudra or a
young child begins lsaming to walk with his thumbs ralsed which is caled
the Meru Dand Muedra. An infant even in a deep slumbes, his index fin-
ger would involuntarily touch the thumb and the other three fingers are
on the: base of the palm (Chinmaya Mudra). The universe in s auto-moda
conjures these processes to take place and we ane oblivious to the occur-
rence. Some other mudras which need to be practised are:
(@) Joana mudra: This is performed to increase brain power, improve
memary and for the removal of negative thoughts. Thereby one attaing
peace and bliss,
(b) Prittwi mudra: This helps in balancing the five sanse organs, improves
bood circulation and enhances our energy leveds. Practice of this mudra
Assists in Increasing our alertness.
(&) Apana mudra: This facilitates an improved elimination process, revi-
falising the digestive system, Improving the gums and strengthening immu-
i

Y.
(d) Prana mudra: This mudra addresses the problem of fatigue; it also

provides essential vitaming to the body besides increasing stamina and
vigour to the human body. it also helps in maintenance of the health of
our eyes.
(®) Dhyana mudra: Essentially, this mudra helps in making us mindiul
and wakeful and we are at peace with ourselves. Over a period, we attain
peace of mind,
{T) Shunya Vayu mudra: Practice of this mudra helps in combating prob-
Jerms of flatulence and gastric ailments. The gut houses our solar plexus,
which is also refermed 1o as the second brain. We need to take adequate
care of our abdomen as most human allments andse from this part of
the body. Therelore, there & enormous ment In the adage, "Health is in
your hands®.
Sudarshan Kriya: The unique breathing technique of Sudarshan Kriya is
the fulcrum of the Happiness Programme of the Art of Living. Su means
proper, Darshan implias vision and Kriya is & puritying action. Thraugh
the actions of our breath, we appreciate a proper vision of who we are.
It is momentous o undarstand that nature runs on a rhythm. For instance,
the sun rises and sets at a particular time, similarly, seasons arrive and
@t at predetermined times. Humans feal hungry or sleapy o cartain
fimes. Our emotions, feelings and thoughts are aII castin the swlwn
iy of rhythm. Wi are unable lo Dbetwee and sym-
[hony in this frenetic pace of lile whlch I8 cannunauad br Innurmerable
thoughts, continuaus action and noise. When sounds are harmonised
by the syllable of Soham, we can term it as magical music.
Enlightenment is not a:crdnq anﬁhlnn pruwclunhl but harmonising our
whole being rhy g process participants feel
varied sensations, emations, ﬂnﬂnu sensations, laughtee weeping among
others. This wonderful knowledge and wisdom have triggered hurman-
ness to blossom when every cell is energisad,
writer is the CEQ of Chatlisgarh East Raiway Lid. and
Chivattisgart East West Rallway Lid. He is a facully of the Arf of
Liwing; views are personal)
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Cornered 1n the wild: "Trapped

tigers spark conservation debate

As human encroachment, tourism and habitat fragmentation continue to blur the
boundaries between nature and civilisation wrlu_ BKP Sinha and Arvind Kumar Jha

viral video capturing u distress
Ing scene of a tigress and her
nﬁu blocked by a throng of
safuri vehicles in Maharashtea's
Umred Pauni Karhandla |
Wildlife Sanctuary has recently stirred sig
nificant concern and legal action, The
Bombay High Court has taken suo-motu
\Hpnlrunu of the incident, Soon aftes, the |
Supreme Court sought a uniform national
|n icy for managing the country's tiger
reserves, The harrowing sight of the tiger
family, seemingly gripped by fear while nav
igiing the availible space, serves s a
|ml‘m|m| metaphor for the troubling ull-(rum
les between humans and wildlife, whether
Inside o tger reserve or not. Mankind's
relentless drive o dominate and exploit
nature has led to o disturbingly eroded sense |
of ccological sanity. Tigers, |11u*nllh.\-nl
predators endowed with a formbdable set of
adaptations, have long been revered for thelr
prowess. Thelr sharp teeth and claws, exoep-
tiomal wision and hearing, flexible spines and
explosive bursis of ,pmfu..ml. therm o efli
chently stalk and capture prey,
Their striped coats act as camouflage, mak
Ing them elusive both as hunters and as well
as prey. Tigers, being solitary creatures, are
kncwn to be fiercely territorial, marking their
domains with scents, claw marks, and
vocalisations, While frequent and close
encounters with tigers may theill tourists,
these experiences come at a significant cost
to the animaly’ well-belng, Increased human
presence not only exacerbates stress and vul
nerability among these u\:.lHu:lll.c' creatures but
also abters their natural behaviour, After sev
eral popullsi Inftlatives to regularise forest
encroachments, the Forest itqﬁﬂr Act (FRA)
was legislated in 2006, It marked an era of
imids-scake recognition af kabitation, self-cul
tivation, and community forest resource
rights. However, it has also resulted in new
encroachments and a notable influx of
human populations into forest areas increas-
ing the proximity and chances of conflict
between wildlife and humans,
The data from the Ministry of Tribal Affairs
shows that by November 2024, an over
whelming 4.35 million (85.7 per cent) out
of 5,07 million claims under the FRA had
been disposed of, Titles on forest rights in
33 million acres of forest land having been
given, illegal occupation continues in the
refecied cases which are 36.5 per cent in left
wing affected states and 60 per cent in oth

s,

The absence of a final deadline for claim suib-

mission, ease of securing recommendations
franm Ciram Sabhas that many times are not
hieldl, the prevalent use of the FRA as a polit

ical toal, and the quality of scrating wt the
authorities’ levels have created an environ

ment encourging encroachers confident of
regularisation. In Gujarat, 434 cases have
been disposed of, and Maharashtea accept

ed 4,322 new individual forest rights claims
in November while distributing 498 titles,
Triggered by leglslation, such a trend of
ingress .nu.wuuﬁrc habitats is unprecedent

ed. There has been a significant surge in
recognition of community forest resource
rights (CFRR) after the FRA Rules were
amended In 2012, Management rights of
fesrests have beens granted to communities by
viodating the eligibility conditions stipulat

ed in sections 3011 and 4(3) of the FRA.
Mot sparing even tiger reserves and National
Parks um‘l Sanctuaries, such rights are
granted, for example, in huge areas in
Chhattisgarh in Dhamtari {5544 ha),
Achankmar and Sitanadi Udanti tiger
reserves (12,527 ha), 60 per cent of Billigiri
Wildlife Sanctuary in Karnataka, and the

[N AN

UNPRECEDENTED
MOVE, THE
ODISHA STATE
GOVERNMENT

ISSUED AN ORDER

IN 2024 HOLDING

FOREST OFFICIALS

ACCOUNTABLE
FOR TIGER
DEATHS WHICH
HAS STIRRED
CONVERSATIONS

ABOUT THE ¢
RESPONSIBILITIES ©
AND CHALLENGES

FACED BY

FORESTERS IN
BALANCING
CONSERVATION
EFFORTS WITH
THE RIGHTS AND
SAFETY OF

PEOPLE

Tansa Sanctuary in Maharashtra,

Such actions do trigger a surge of
human presence within wildlife
habitats. As regards buman casual
thes resulting from tger attacks, they
were recorded at 110 1n 2022 and 82
in 2023, Data from the National
Tiger Conservation Autharity
(NTCA), however, sheds light on

tion, such as artificial lighting from
streetlights, homes .lthrrn'tuull.ml
al areas disrupts wildlife in numer.
s Wﬂifh
Tt can interfere with their natural
movement patterns, malking it dif-
ficult for animals to navigate their
habitats, find food, or avedd preda.
ors. I:mhl pallution can also impact

bling trends in tiger |
In 2021 and 2022, tiger deaths
within rese f“!\!\n‘\'ﬂfl]!lln oul
side. However, this pattern reversed
in 2023 and 2024, with more tiger
fatalities occurring outside protect
ed areas. As of [anuary 2025, 17 tiger
deaths have been reported, 12 of
which occurred outside reserves,
The conversion of spared areas
into shared spaces impacts the
behaviowr of wildlife, Tigers are no
exception.,
They naturally respect territorial
boundaries but get forced to venture
into human habitations due o
encroachment and habita degrada
ton, It does result In harm w
locals, mostly accidental and out of
hunger rather than retallatory or
revengelul People, however, In con
trast to their exstwhile prevalent spir
it of tolerance and co-existence,
miostly respond now through retal
hatiomn or out of vengeance resultin
i the escalation of human-wildlife
cantlict,

dented move, the
swernment ssued an
Ading forest officials
or tiger deaths which
has stirred conversations about the
responsibilities and challenges faced
by foresters in balancing conserva

thon efforts with the rights and sale

ty of people. The interaction
between humans and wildlife
Tbﬂln that are naturally sctive
during the day (diurnal ) or st dawn
andl dhusk {erepuscular) face substan

tial hehwvioural changes when their
activity patterns overlap with human
wctivities, In the case of recreation.

al activities in parks also, animals
that typically forage or hunt during
these thmes may alter thelr routines
due to the presence of people, lead

ing to stress and changes in feeding,
mating, and territorial behaviours,
Inside and near forests, light pollu

¥ lon, as predators might find
B easher to spot prey, or conversely,
prey might become disoriented and
mare vulnerable. Additionally, arti
ficial lighting can affect reproduc
tive behaviours, as muny speches rely
on natural light cues for mating rit
wals and timing. The current
approach ul'pm\-hﬁtm electricity ete.
s interior forest habitations, seem
ingly beneficial for human popula
thons, does pose a significant threat
o lomg-term wildlife conservation.
Along with this, large -scale propos
s such as those recently announced
in Telanguna and Nagarhoke (Coorg
district) of Karnataka must consid
er thelr potential impact on human
wildhile conflict too.

Mitigating adverse impacts on
wlldﬁfr necesstiates more than
merely avoiding times when human
activities overlap with wildlife activ
Bties, Even I human disturbances
ocour outside of wildlife activity
periods, the large-scale nature of
such disturbances can still have a
profound effect on wildlife, These
disturbances often displace ani
mals from their natural habitats,
causing significant behavioural
changes that can threaten even
their survival, Instances from the
aren near Pench National Park in
Maharashtra highlight the negative
consequences of the changed behav
bour of tigers, In one such case, a
tiger in Parshiwni village attacked
only tethered cattle, easy prey.
During the necropsy of this tiger,
excessive fal was !}:mlu‘ due to
changes in its behaviour and diet.
In the Ramtek area tigers have
exhibited a concerning loss of ter
ritorial instincts indicating a break.
down in their natural order and
social structure. Another tiger from
the Kanhan r unxl.l:-L\Iay sy
al behaviour by regularly avolding
consuming its kill, Such avoidance

suggests, prima facie, a high level of
stress and disturbance.  Such
instances are alarming as they sim
ply indicate that the natural preda.
tor-prey dymamics and status of the
health of the tiger population are
compromised, Minimising distur
bance to wildlife is paramount
inside tiger reserves, However, with
the current onslaught by humans
and the pace of blurring of ecosys
tem boundaries, a more nuanced
approach s necessary which
requires a deeper understanding of
the spatial and temporal dynamics
of nhllllﬁ movement, recognition
of the varying bevels of sensitivity
wmong different species, and consid
eration of o broader ecological con
text that includes fragmented land.
scapes, human settlements, and the
impacts of climate change.,

While the whole country is eagerly
wasiting for an early decision in the
matter of Wildlife first and Ors Vs
Unbon of India & Ors (109/2008)
from the Supreme Court, the need
for a national podicy framework for
not Just tiger reserves but for all
habitats cannot be overstated. It
should be implemented by State
Gowernments while duly consider-
ing the local contexts and the
unique challenges faced by each

region,

|':\ﬁt.'lll1l|. illegal encroachments on
forest and wildlife habitats and
rebocating the genuine right-hold
e onto non-forest arcas with ade
ymllc infrastructure should be the
irst step towards restoration of the
ccological integrity of our natural
n{nluma'l']:c impacts of climate
change and natural disasters are no
longer theoretical threats but stark
realities. Recognizing the broader
public interest in wildlife conserva.
tion and ecosystem sustainability,
the Ministry of Environment,
Forests and Climate Change, the
National Tiger Conservation
Authority, and the Ministry of

Tribal Affairs must collaborate

closely 1o develop and Implement
effective conservation strateghes that

address these challenges,
(The writer are former POCFs, UP
aned Maharashtra; views expressed
are personall

Budget 2025 puts sustainability at the forefront, but execution holds the key

With substantial investments in renewable energy, climate-resilient agriculture and afforestation, the budget lays a strong foundation for a greener future

he Union Budget 2025
T:‘Ignil]! adecisive shift

towards environmen.
tal sustainability, reinforcing
India's uunmi’lnwnl o o
cleaner, greener future. With
a strong focus on renewable
energy, sustainable agricul
ture, afforestation, waste
management and climate
resilience, the government
has intended to Ea]um‘e [

dir

Fad KUMAR

tainability boost,
Dhan-Dhaanya
Yojana and Mission for
Aatmanirbharta in Pulses
are |||s:\'|ng in the right
tion, ensuring climate
resilient farming and reduc
ing excessive reliance on
chemical

However,

regenerative

The PM Mun.l“u\!rln
Krishi (CAMP.

hope that In

preciston, However,
greening and nature
fertilisers.
aft..l'ul'wlty.
arming and

solutions in city planning
deserve stronger commit
ments, given the growing

urban
based

Authority b
recelving
CII]!I]IILH‘ nJ\pul'l. there is

ia's forests will
be managed with greater
transparency and sclentific

roadmap needs
detailing,

aspects of Budget 2025
expansion of

ing for disaster-resistant
infrastructure, but a long
term climate uda'l\lullm\

urther

One of the most promising

ndias Green
Finance ecosystem, With tax
Incentives for Green Bonds
and carbon trading mar

tion, enforcement, and long:
term commitment,

India has demonstrated
political will In tackling cli
mate change, but the chal
lenge remains in aligning
he  policy promises with on
the-ground realities,
Sustainability is not just a
budgetary |I|T|1\'|lllull'. tisa
mindset shift, To truly

nomle growth with ecolog
ical responsibility
Expanding solar, wind, and
hydro energy, ulnnﬁ( with
incentives for green hydro
gen, is a wﬁ\'unn' step
toward reducing India's car
bon footprint,

The emphasis on electric
vehicles (EVs) and battery
storage solut will further

SRIVASTAVA

dependence on fossil fuels.
However, the chal lenge
remains in efficient imple
mentation and ensuring
accessibility to these tech
nologles, especially in rural
and semi-urban areas,
M;rl.ul]ﬂlrc\ often at the
ds of cconomic and

balster the transition to
clean energy, reducing

environmental policles, has
received a much-needed sus

watershed management
need further integration into
mmainstream agricultural pol
icy to create a truly sustain
able food system.

The budget’s allocation for
afforestation and biodiversi
ty conservation reflects an
increased understanding of
the role that forests and
ccosystems play in mitigat
ing climate change. With
the Compensatory
Alforestation Fund

challenges of urban heat
Iulanda and pollution,

w circular economy model
|uh~ notable push with
Incen lor waste-to-ener
gy projects, stricter plastic
waste management, and
extended producer respon
sibility (EPR) regulations,
These are positive steps, but
enforcement remains a cru
clal hurdle, Ensuring that
industries comply with waste
management norms and

moving towards a zero
waste economy will require
rabust monitoring and pub
lic participation,

The budget's recognition of
climate resilience, particu

larly through disaster man
agement investments and
early warning .{nlcma isa
commendable effort. Constal
and flood-prane regions will
benefit from increased fund

kets, the government is
encouraging privale sector
participation in sustainabil
Ity efforts, However, ensur
ing that green investments
translate into real environ
mental benefits will require
stringent regulatory over
\»\Fm and transparency.,

hile Budget 2025 takes
significant strides in pro
maoting environmental sus
tanability, its true success
will be measured by execu

achieve a green future, India
needs a whole-ol-soclety
approach, where the govern

ment, private sector, and
citizens work together 1o
ensure that economic
growth does not come at the
cost of ecological wellbeing,
With this budget, India has
set the direction—what
rermaing is the resolve to act
wvely.

sriter is a retived [FS
officer; views are personal)
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Finally, FT cuts
Middle class wins on taxes, loses on savings

R years, India's middle class has been caught
inafinandal squeese — rising prices, stagnant
waiae and ot burden that mrely felt fir, With
Unbon Budget 2025, the Modi government has
finally offered substantial tax relief by raising

the exemption limit and lowering tax rates. Now, individ-
uals eaming up o Hs 12 lakh pay no tax. The revised
structure increases disposable income, potent ially boost-
ing consumer spending whnlr- caging inflation. The
muednm in P could rhalance the

For salaried individuals, the simpli-
fied regime is a welcome departure from the complexdty
of deductions and compliance. Senior dtizens stand to
gadn with limit for tee ded uctions oninterest income dou-
bled to Rs 1 lakh annually, This will provide meandngfal
relief to the retirees relying on Mooed-income sources.
And, those dependent on rertal income will gadn from
the increased TDS threshold, now raised to Rs 6 lakh
annually, offering greater financial Nexibility.

However, the fine print presents concerns as the
changes come with trade-offs. While lower rates seem
beneficial, the removal of key deductions — on EPF,
PPF insurance and home loans — may erode the com-
mon man's actual savings. A decper coneem is the
potential decline in longterm savings. The new
regime discourages investments in PFs and social
security schemes. While taxpayers enjoy greater flex-
ibility, the absence of forced savings could weaken
their financial security in the long run. Additionally,
the upcoming Eighth Pay Commission could push
government salares higher, placing employees in
higher tax brackets and offsetting relief.

For now, middleclass taxpayers can breathe easier.
But real economie relief requines more than Lisccuts —
itdemands sustained income growth, inflation control
and an expanded tax base, Pls, a social security net
for the retirees — at present, #t is almost nil for the pri-
vate sector. Without these, financial pressures will per-
sist despite the temporary relief.

Bihar largesse
Budget reflects political considerations

INANCEMinister Nirmala Sitharaman's Bud-
get-day sari — adormned with a Madbubani art
motif — left no room for doubd about Bihar's
central place in the Union Government's
scheme of things. Indeed, the FM announced
aslew of proposals for the state that goes to the polls lat-
or this year — a Makhana board to boost the production,
procesgng, value addition and marketing of foxnuts;
financial support for thewestern Koshi canal project; and
a National Institute of Food Technology, Entrepreneur-
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Home is where the FM’s heart is

Budget looks to boost domestic consumption by increasing disposable income ofthe middle class

ey

HASEEB A DRABU
FORMER FINANCE MINISTE R, J &K

classionl weave and a
traditional welt were
in evidence not only
in the sari that the
Minkster
(FMwore, but alsoin the macro-
economics of the Union Budget
she presented on Saturday. The
first full Bucget of Modi 3.0 —
Nimak Sitharaman's elghth
consecut ve one, only two short
of Mom i Desai's record of 10—
goes back to the basics: boost
demand to spur growth in out
put and employment. The public
expenditure policy i simple —
keep the fisc steady.

Afver havin g followed on invest-
menit-ed growth strategy after the
Cowiad=19 panclemic, the FM hm
changed course to follow o on-
sumplionded path for growth
Without pausing the autonomous
public Ivestment cycle, the Bud-
gt secks 1o stimulate consumip
tion demand by increasing the net
disposabile income, This, in um, is
expicted to trigher derived invest-
ment demand and catalyse pri
vabe corporute investments.

The govwemnment's focus on
supply-ide measures — empha
sising private investment iwhich
makes up about 30 per cent of
the GDP) through initiatives like
the 2010 corporate tax break —
has not suiciently addressed
thedemand side of the economy:
‘The private seclor itsell has
pointed 1o a low demand and
underutilised capacity as key
constraints, suggesting  that
even welkintenaded supply-side
reforms may falter if consumer
confidenoe remains weak.

As such, the focus now, dearly
and dedsively, is Uhe home mar
ket. Policy tweaks have been
done toaddress the growing evie
dence of under<onsumption in
the emnomy, they revolve

INEW TRACK: The FM has changed course o follow a oo nsumptioned path for growth, s mom

around the Hs 1 lakh core
demand injection into the sys-
tem. Private final consumption
~ a critical driver of economic
wrowth —constitutes over 60 per
cent of India's GDP, it has seen
o gluggish growth in consumer
spending, ot around 4 per centin
FY 2023-24. The dedsion toraise
the tacfree income threshold to
R 12 kak h aims 0 boost domes-
tic consumption by increasing
the disposable income of the
middle class. This move is anthe-
ipated to stimulate demand
across vrious sectors, inchuding
mnsumer goods, automobiles
and real estate, as individuals
will have mone spending power.

The FM has, rather boldly, cho-
sen o go for growth in the
“growth-inflation™ trahe-oflf
amid evidence that inflation has
put real incomes, both urban
and rural, under pressure —
more £0 bn the face of an uncer-
tain and inclement global envi-
mnment, Inthe months o come,
the key challenge will be 1o
acoederate growth whike manag:
g i ot onary risks,

With the rupee having depred-
ated by 3 per cent in the first
nine months of the current is-
al, the trade deficit s coming
under upsard pressure,
Increased import costs not only

The government’s
focus on supply-side
measures hasnot
sufficiently addressed
the demand side.

eSS

widen the defidt but also con-
tribate to domestic inflation, o
lh(l:lr l.'hnl the Budget's fiscal

ion efforts are keen o

stimulus of Rs 1-1.5 lakh crore,
including  stale  investments,
increased consumption from tax
relief and enhanced infrastruc-
ture, beging to generate momen-
tum in economic activity, mone
tary easing will be appropriste,
Till then, the RBI may like to
mecalibrate its kevers of lgquidity
wntrol In such a way as o
increase the velocity of circula-
tion of money without enhancing
the quantum. Perhaps, it can
uindertake targeled mpo opem-
tioms that can stimulate bomow-
ing for productive imvestments.
These measures would help
ensune that while omowing
oosts remain steady, the overall
dymamizsm of the ecomomy

address. Moreover, heightened
volatility in the rupee increases
hedggng costs and introduces
uncertuinty into international
transactions, complicating the
outlook for export growth.

Tt action will now shiftio mint
street for the Reserve Bank of
Inadia (RBI) 0 align the monetary
iy with the fscal policy under-
Iying the Union Budget. While an
acoommodative monetary policy
is the cbvious stance, the RBI
need not rush into a mte out until
e fiscnl stimulus “works its way
throuigh the system”. Whan the

emplayment and growth,

It could also do well to consider
putting some risk capital into the
system rather than just keeping
the Finance Ministry happy with
it dividend cheques. From
Rs 1,500 crore in the carly 1000s,
the RBI dividend in now estimat-
wxl to be Rs 211 lakh crone. The
s o b deploved in the eoon -
oy s risk capital, which the REI
is empowered and manclited 1o
o under the RBLAcL 1034,

Oveerall, the policy challenge is to
siriler o balance: while structural
meforis and eorparate incentives

THOUGHT FORTHE DAY

e nevessary, boosting consumer
demand through polices such as
direet benefit transfors, increas ol
social safety nels and measunes o
enhance income grawth remakng
equally critical. Thus, the issue is
not simply one of choosing
between supply or demandJed
strutegies but rather of integraling
both o crente a res ilient, inchushve
coonomic modd.

The FM seems tobe inacollab-
orative mood with the states, but
that intent got buried under her
benevolenoe o Bihar! More than
the financial outlay of Rs 15
lakh crore for S0year interest.
free oans to states for capital
experditure and reform noen:
tives, the threeyear pipeline of
infrastructine  projects 1o be
implemented in the PPP mode
with states hokds big potential.
S0, wo, does levemging the
India Infrastructure Projed
Development  Fund  for  the
development of 50 tourist desti-
nathons along with stales.

The proposed framework 1o
promote gobal capalility oene
tres can go 4 long way to improve
the megulatory governanoe at the
state bevel It will streamline
nordinandal sector regulations,
certifications, licences and per-
missions. These reforms are
designed to enhanoe the ease of
doing business and foster indus-
try collaboration, yet thelr sue-
cess depends hemdly on each
stule's capacity to implement
complementary measures.

‘Whilke the content of the Budget
s broadly right in terms of dinec-
thon and also in detai, it is the
global context that mises cone
cems. Glolally, uncertainties
remain high due to ongoing trade
tensions and potential shifts in
the US policy. President Tump's
tariff threats — as part of his
“America First” agenda — are
pressuring countries to reconsid-
ertheirduty structumes. While the
Bucget has sygnalled further tar-
Y adjustments aimed ot reduc-
g import dependence and
enhandng export competitive
ness, oullining the possible
responses to such an evolving sit-
uation woulkl have helped allay
apprehensons of markets.

ship & Management. No wonder Nitish Kumar, the
longestserving CM of Bihar, lavished praise on PM
Narendra Modi and Sitharaman for giving special treat.
ment to his state. Alkpowerful in the Lok Sabha for a
decade, the BJP is now dependent on Nitish's Janata Dal
(United) and Andhira Pradesh CM Chandrababu Naidu's
TODP for the survival of L8 government. The saffron par-
ty tactically chose Bihar over Andhra inthe 202526 Bud-
get —next year, it might be the other way round.

Oppasition-ruled states have every reason to be disap-
poirted by the Bud get proposals. AAPhelmed Punjab, the
Thub of the farmers” agitation — first against the three Cen-
tral laws and now in support of the demand for keglising
MSP— hasbeenleft 1o fend for itself. Ironically, instead of
announcing a loan walver, the Centre has raised the Kisan
Credit Card loan limit. This will only worsen farmers”
indebtedness. Congress-ruled Himachal Pradesh has
Ieen ignored as well, while the budgetary allocation for
Jammu & Kashmir has hﬂ'n bafflingly recuced

It hat the PM i sk “Sobla Soath,
Sabkn Vikas, Sabka Visheoas™, has fallen prey to political
oonsiderations. The grand dream of becoming a developed
nation by 2047 will rernain just that —a dream — ifthe Cen-
tre continues toadopt a piok-and-choose policy:

ONTHIS DAY...100 YEARS AGO

TBhe Tribune.

LA, TUES DAY, FEBRUARY 1§, 1525

Education tax
AT arecent special meeting of the Madris Municijul Corporation,
o levyingan (1]
mdir the authorities tn carry out the scheme of compulsory Dﬂ

Neither the government nor the economy can live beyond its means year after year. — Manmohan singh

Adventofthe
digital pantheon

N the tapestry of Indian mythology, gods and goddesses
are not just oclestiol beings but omlnhrmmsul’unmrsul
les — creallon, pr th d mecu-
mulm.un of knowledge. In the digital age, artificial intelli-
gence (Al) tools like Claude, Gemini, ChatGPT, Perplexity
and DeepSeck echo these divine archetypes, acting as mod-
em manifestations of these timeless forces,

“These Al entities reflect the elernal cosmie play, the leda, in
which humanity has abvays been rﬂqng«] Ml' through
mythor machine, the quest same: b
ateand connect with the infinite.

Qlaucde mirrors Krishna, the strategist and guide, Lile Krish-
naon the battlefield of Kurukshetrm, Clavde delivers wisdom
and clarity with o blend of wit and charm. Its conversational
elegance, like Krishna's Mute, trmnsforms the mundane into
the extraordinary. Yot beneath its play fulness lies a sharp intel-
lect capabile of unravelling complex dilemmas with predsion,

Gemini embodies the creative force of Brahma, the architect
of the universe. 1t offiers infinite possi bilites, mﬂmutumlnm-
ermbte their vigons, He : rritsch Bk th
ma s overshadowed hydllulld!lﬂ.(.u‘nums\-m polential is
often overlooked, its brilliance sormetimes taken for grnted,

ChatGPT resonates with Saraswati, the goddess of wisdom
and eloquence, Just as Saraswati governs leaming and the
arts, ChatGPT facilitates the seamless fow of knowledge,
structuring complex ideas into sccessible formats. Whether

mary edumBion possed in March kast yem There hast
albe dhelagy i carrying out this scheme owing 1o a poudty of funds.
Bver since the scheme of comipulsory ecucation was suggested by
the lnte Gopal Krishoa Gokhale, fimancial difficulties have siood in
thewary of its adoption o, at any mbe, hive been stated by the e

andungent anc this in spte ofthe fad that the total revenues of kool
boddies as well as e local and Central governments huve greally
increased during the past 15 yeurs, When at the medting of the
Macdhras Corporation the question of levying a modest bax wos sug-
wmnl severul mu'nlxrsd]utd o it the ground that thewhole
el ot e fimancend in the pres-
ent conelition oflool ﬁ:m\\lm.‘hun wans ol however, what was pro-
pm-tl. wmw proposed was uuln!mulann!ml-m MI:I
ar infour aut of30divish

it would be whuily extended so that the whole cty might be
brought under it within six or seven years, The aducation tax 1o
begin with, would be anly 025 per cent but wiold be radsed yeary,
until it incrensed to 1 25 per cont. The present financal condition of
thecity, it was unged, was most favounsble for the introduction of the
schame without delay, and it was even recommended by the
Finance Committee that there might be a reduction of generl ta-
ation othe extent of 1.5 percent.

EEEE—

providing analysis, poetry or problem-solving, it serves as a
vast reservoir of insight. ChatGPT rewards those who
approach it with discipline and curiosity, offering its decpest
treasures to carne st seckers,

Perplexity echoes Shiva, the destrover and reveaber of ulti-
mute truths, Like Shiva's tandava, which dissobves illusions
and clears the path for renewal, Perplexity cuts through ambi-
guity with precision. It relentlessly pursues clarity, yet, like
Shiva in deep medlitation, can be enigmatic, offering cryptic
answers that challenge the intelledt and demand introspec-
tion. For those who embrace its intensity, Perplexity provides
revelations that are truly transformative,

DeepSeck aligns with Durga, the feror goddess of protection
and truth. Like Durga, who vanquishes darkness and restores
balance, DeepSeck thrives in the relentless pursuit of knowl-
edpe, unlhmtlm u.mplrxn with resolve. Just as Durga's
many aversatility enables it lo
tackle multifaceted queres iml extract meandnghil insghts.

Inclian gods and gockdesses are complex, powerful yet deeply
human in their virtues and faws. Similarly, these Al tools are
not infallible — they can confuse, overwhelm or frustmite, But
they challenge us to push the boundaries of technology, while
also exploring Uhe depths of our own imagination and vision.

LETTERS TO THE EDITOR

Political hue to social event
Apropos of ‘Ram lilmtn' at the !Cumllh (The

Need better infrastructure

Great Game'; the UP ad wasdeft
Iy handling the gigantic challenge of managing
crores of people tll the stampede hnmmul
However, the Opposition got me

T!u‘ ph:\'\u ion in the Budget o create an

1 10000 MBBS seals is ill-con-
ceived. Most of the government-run institu-
llmn are already short of funds and private

the state government. Organising this mega
festival in a smooth manner iscasier said than
dhonwe, In earlier tinmes, the ruling party would
value the suggestions of the Opposition amd
viceversa in the interest of the public. This cul-
ture has no place in politics now and the lame
gume beging ot the drop of a hat. Hicoupse can
orop upin an event held on a lange scale, such
as the Maha Kumbh; this does not mean that
the enithire excercise is o fadhre.

RAJ KUMAR KAPOOR, ROPAR

Wake-up call for stakeholders
Refer to “Ram bharose at the Kumbh', the
tragicincident at the Maha l(llml:hh uhl'{hh
the urgent need for better

are bereft of infra-

structure. Most of the newly created colleges
lack bagic infrastructure and are short of
stafl. Instead of increasing the numbser of
seats, the government should aspire to
improve existing infrastructure. There
should be stricter norms for opening new
medical colleges. Hall-baked measures are
in fact detrimental o healtheare, Instead of
playing to the gallery. the government
should make sincere efforts to cure the ills,
SACHIN KAUSHAL, PATIALA

Boost to artificial intelligence
The Union Budget's allocation of Re 500
crore for the Centre of Excellence (CoE) for

management at mass gatherings, especally
in the contex of religious festivals and on-
gegations. This tragedy should serve as a
wakeup call. Both the ruling party and the
Opposition must focus on ensuring public
safety, with the latter priontis ing constructive
oriticiem. Socal gatherings shoukd not
become a platform for photo-ops. The crowds
should also take the respongibility of behav
ing n an appropriate manner at such huge
evenis This lesson musl prompl serious
reforms to prevent future disasters.

VLAY KUMAR KATIAL, PANCHRULA

Short-term benefit of Budget
Resfier to thee report ‘Middle duss put on top';
the Union Budget has announoed tmely
steps, The deciigon Lo prov
for those carning up to R 12 lakh per annum
s unchoubtexdly aimed at addressing the mid-
die class, a critical voter base. However, one
must agk whether this short-term reliel is sus-
tainable in the long run, especially as the gov-
emment continwes W priomtise capital expen-
diture, The government's focus should
memain on Jongterm, sustainable growth.
Only then can Inclia ensure that both fiscal
msponsbility and economic growth am
achieved in a balanced way,

SANIAY CHOPRA, MOHALI

artificial i igence will gve o boost to the
Alindustry, India needs a dedicated sodem-
e ecosystem with an Al-focussed curmiculum
in the education system to develop models to
compete with giants like the US and China,
The proposed CoE will further help in con-
ducting interdlisciplinary research, develop-
ing cutting-edge applications and solving
problems in the areas of agriculture, health
and sustainable cities. Certainly it will help
realise the vision of ‘Make Al in India and
Make Al work for India’,

HARVINDER SINGH CHUGH, JLANDHAR

New avenue for rural development
The creation of the Makhana board will
undoubtedly revitalise Bihar's dormant
makhana industry, providing a much-
necded boost to local farmers, entrepre-
neurs and stakeholders involved in its cul-
tivation and processing. This move is not
Just an economic initiative but also aligns
with the brosder vision of promoling
healthy dietary habits. The importance of
this step lies in its mulifeceted impact.
Economically, it will open new avenues for
rural employment and promote agro-based
industries in Bihar, It will also encourage
selentific research, improve quality and
enhance global competitiveness,

AKASH KUMAR, BY MAIL

I.mmmh‘e Edior, typed in double space, should not exoned the 200-word km.
Thes

by il b
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On the third day of my
chairmanship, the first
item on the agenda, moved
by a group of Afro-Asian
countries, brought up a
draft resolution that sought
to draw attention to the
poor health conditions of

OPED
When America’s exit from WHO was averted

tions and get appointments
for me o meet them from 6
pm onwards that evening,
keeping a one-hour gap
between successive meet-
ings. Rushing back to my
hotel room, I spent the
next about six hours study-

Dr Bryant's endorsement
for the new draft. I got
back o my hotel around 1
am after handing over a
neat handwritten copy of
the new draft — forwhich 1
had been able to get the
endorsement of all the con-

NN VOHRA Falestinians  living in ing all relevant documents,  testing elements — to
FORMER GOVERNOR. JGK Isadi-occupted termitories. taking notes and revising Ms Simone, a responsible
Dr Halfdan Mahler Direc- the draft resclution te WHO  executive, who

few days back,  tor-Geneml of the WHO, was remove all potential ird-  agreed to  have the

US President stting by my side, having tants, particularly redoing  required number of copies
Donald Trump  just come in, when I called the text which, according made and distributed to
heralded This  upon the leader of the Pales- o Dr Bryant, had negative  the Assembly before it

second term by
issuing a slew of orders to
implement the promises
made during his electoral
campaign, One of these
announced that the US
shall stop paying contribu-
tion and withdraw from
the World Health Organi-
sation (WHO).

This news revived memo-
ries of an occurrence of over
four decades ago when,
while serving as a Joint
Secretary in the Health
Ministry, | was represent-
ing India at the annual
meeting of the World
Health Assembly (WHA) at
Geneva, Switzerland, in
May 1982 The exhaustive
agenda was split and dis-
cussed in two Commis-
stons, named A and B.

‘The 1982 WHA, comprising
163 member countries, unan-
imously selected me to chair
the proceedings of Commis-
sion B, Our Ambassador in
Geneva, AP Venkateswaran,
reported o New Dedhi that
thiswasa notable “diplomat-
i victory for India”™.

tinian delegation to intro-
duce the agenda itemn which,
inter alia, referred to the
repaort of an Expert Commit-
tee on the subject, as also to
the reports presented by the
Israeli Health Ministry, the
Falestine Liberation Organi-
sation and the specialised
UN agency for providing
melef to the Palestinian
refugess; o reference was
also made to a related UN
General Assembly (UNGA)
resclution. Before T could call
upon the next delegate to
speak on this item, Dr John
Bryant, the wellregarded
leader of the US delegation,
stood upinhis chair and furi-
ously waving his name card,
seeking permission to make
an immediate intervention.
Speaking in an angry
voice, Dr Bryanl com-
plained thatif certain text in
the draft resolution was not
deleted forthwith, the pro-
posed resclutionwould have
the “maost deleterious conse-
quence of cutting off the
membership rights  and
services of Israel”. He

AMERICAN THREAT: The writer

igh WHO D

Mahler {centre) ot

the: Workd Health Assembly meeting inGeneva in May 1982, rut oo

‘warmied that if this item was
discussed any further, he
was under instructions to
“inform that the USA shall,
here and now, suspend its
budgetary support  and
withdraw from the WHO™ (at
that time, America’s tolal
support was perhaps one-
fourth of the WHO's entire
budget”). After Dr Bryant's
statement, there was an
unprecedented uproar in
the Assembly Hall — the
conflicting protagonists and
all their supporters were
standing and shouting

My continuous banging
of the gavel and calling for
order were lost in the din.
However, I managed to
announce that the procesd-
ings were suspended for

DrMahlergotup
fromhis seat, held
my hands and
embracedme.Ina
heavy voice, he said:
“Thank you, my
friend, for saving
the WHO'!

the next hour. After a brief
consultation with Dr
Mahler, who was crestfallen
beyond words, [ stepped
down tothe hall and for the
next asbout two hours,
engaged with the principal
stakeholders in this rather
unfortunate imbroglio.
Realising that the contro-
wversy could not be easily
resolved, [ announced that
the Commission would
reassemble next moming.
I procured copies of all
the reports and resolutions
referred to in the draft res-
clutien from the Commis-
sion B Secretary. [ also
requested him to contact
the leaders of the USA,
Israel, Palestine and the
Afro-Asian Group delega-

implications qua Israel's
national interests

From 6 pm onwards, 1 had
continwous  discusslons
with the leaders of the con-
cemed  delegations.  In
every meeting, I particular-
Iy went over the text of the
revised resolution that [ had
drafted and was successful
insecuring the full endorse-
ment of the Palestinian and
Afro-Asian delegations,
both of whom I had met
together. It was already past
8 pm when [ met the Lsraeli
group and was able to get
theiragreement after rather
prolonged discussions.

It was past 11 pm when 1
reached the hotel in which
the American delegation
was staying. As all others
were already on board, 1
had expected that this last
meeting would end quick-
ly. Instead, 1 was led
through dozens of Israel-
related UNGA resolutions,
not one of which was rele-
vant to the instant debate.
I kept my patience and, at
the end, was able to get

commenced its business in
the morning (it was
already the next day!).

There was an uneasy
quiet in the Assembly Hall
when Dr Mahler and 1
arrived on the dais. Call-
ing the meeting to order, 1
briefly  explained the
developments since the
preceding afternoen and
how I had been able to get
the leaders of all the mem-
ber countries concemned
to endorse the revised
draft resolution prepared
by me. I asked whether
there was any opposition
to this resolution being
adopted. As there was no
comment, [ struck the
gavel and announced that
the resolution had been
adopted unanimously.
The Assembly heaved a
sigh of perceplible relief.

Before 1 could move to the
next item, Dr Mahler got up
from his seat, held my
hands and embraced me. In
a heavy voice, he said:
“Thank you, my friend, for
saving the WHO™.

Income taxrelief alone can't spur consumption

AUNINDYO CHAKRAVARTY
SENIOR ECONOMIC ANALYST

HE middle class

out and splurging in a fancy
mestaumnt. On an annual
bogs, they will get Re 1.10
lakh extra. That could get
themn the latest 55-inch TV,
along with a high-end front-
loading washing machine.

In other words, the Modi
government is expecting its
income tax lrgesse o trans-
late intoa mega consumption
oost to the economy. 1 this

the GDP deflator, which iz a
mix of wholesale and netal
inflation, is Ekely to rise from
28 percent o 3.5 pereent. So,
real government expendi ture
s likely to go up by just 1.5
per cent compared (o 3.3 per
cent in 2024-25,

This is in stark contrast to
whal we have seen in the
past few years, when gov-
ernmentspending on roads,

this fiscal. It had hoped to
get Rs 102 lakh erore in cor-
porate tax, but iz ending up
with just Rs 8.8 lakh crore.
On the other hand, income
taxes have been revised
upwards from Rs 119 lakh
crore to Rs 126 lakh crore,
That means, the govern-
ment collected 28 per cent
more in income tax than it
did in corporate taxes in

hasn't seen a  works, it will put to rest com- highways and other infra- 2024-25. Next year, it
Budget Bke this, plaints that Indias consump- structure drove  GDP  expects income tax to be 33
ot least, in three  tion is slowing down, espe- groaih In fact, capital per cent more than its cor-

decades.  Every-
one expeded the Modi
sarkaarto give some income
tax sops. But no one expected
it to be this big.

1 have argued in the past
that only those with a house-
hold income of at least Rs 1
lakh per month, in urban
arcas, can be called ‘middle
class’, even though it places
them in the 95th86th per-
centile of income earners.

Now, if you earn that
much money, ¥ou won't
pay any income tax.
According to Finance Min-
ister Nirmala Sith

dally among the wurban
mididleclass.

In 2022.23, about seven
oore people earned up to
Rs 15 lakh per year. Out of
these, rou ghly two aore paid
taxes. If we adjust for pay
hikes, after these income tax
changes, about 1.5 erore of
these will slip out of the
income tax net. That means,
the number of income tax
payers will probably drop to
just 1.4-1.6 crore, induding
those who earn maoee than
Rs 15 lakh per annum.
That's just 4 per cent of our

e

this will put about Rs 6,000

working i
If that's the case, then the

MIRAGE: The Modi gvemment & expecting RS income tax large sse to tramsdate intoa
CONSLIMPON bHoost 1o hE SConommE /M

the income tax sops will
cost the exchequer Rs |
lakh crore in revenue “fore
gone’. That means, if the
old slabs and rates had con-
tinued, the government
would have collected 22 per
cent more in income tax,
compared to what it expects
to collect this Mscal!

Leaving more

new income tax rates mean
they will save Rs 70,000 in
taxes and end up wath that
much extra to spend on
goods and services. But
what if they have totake a
pay cut of 10 per cent?
Then, the tax rebates
won't help. Their actual
consumption will still fall.

expenditure is projected to
goup by just 1 per cent com-
pared towhat was budgeted
last year In real, inflation-
adjusted terms. the govern-
ment wil spend less on
nfrastructure next year.

That means, all the indus-
tries which feed the infra-
structure  sector steel,
cement,  bitumen, heavy
earthmoving machinery and
even banks — might see a
contraction in demand. If
that happens, they will want
o reduce their wage bill
That, in turn, will affect mid-
dle-dass incomes,

In fact, the governments

porate tax collections. Sure-
ly, this doesnt suggest a
turnaround story for the
Indian ecomomy.

This is the key problem
with thinking that income
tax sops can boost consump-
tion without greater invest-
ments froom the government
or the private sector: Leaving
mare money with the midedle
class can only genemte a
temporry spust in demand
fior consumer goods and serv-
ez, If this is not accompa-
nied by widespread econom-
ic growth, it cannot be
sustained for long.

Right now, India Inc has

extra in your pocket per FMstaxprojectionsareabit  The only way this is possi- z In fact, there's a grave dan-  comporate tax projectionssug-  shown  no  interest  in
month. You could use that  hard tounderstand. ble is if personal incomes go money with the ger of that happening if the  gest that it is not ovedy opti-  increasing investments,
to spend more on everyday Budget 2025 estimates that  up sharply next year, There tlli{]llll" dass can economy slows down even  mistic about corporate earn- Most of its projects are

household goods. Or, you
could save up and buy that
new smartphone that you
have been eyeing

‘Those earning Rs 2 lakh per
month will get more than
Rs 9,000 extra in their hands
every month. That's a signif-
icant amount to be spent on
daily expenses. Or, on going

income tax collections will
increase by Rs 1.81akh crore,
o 14 per cent in 2025-26 com-
pared to what is expected
be collected in this fiscal.
Compared to what the gov-
emment had projected earli-
et itis 21 per cent higher
This does not sit well with
Sitharaman's elaim  that

are no signs of that happen-
g In fact, Al and other
forms of automation are like-
Iy to resduce white-collar jobis
in the coming year If that
happens, white collar pay-will
stagnate, of even fll

Take the case of someone
who is earning Rs 12 lakh
per year right now. The

llllll\ Hl'l'ﬂ.'nll('[l
temporary spurtin
demand for
consumer goods
and services.

further That could well hap-
pen, because the government
s slowing down its own
expenditure. This vear, it
spent 6.1 per cent more than
st fiscal Next fiscal, it
intends o spend just 5 per
cent more. In real, inflation-
adjusted terms, the differ
ence is even higher, because

mgs. Corporate taves are
estimated to inoease by 104
per cent nexd year, which is
brosdly the same as the gov-
ernments  projection  for
nominal GDP growth.

Itis impartant to note here
that the government failed
to collect the corporate tax-
&3 it had budgeted for in

linked to the government's
infrastructure schemes. If
that slows down, corporates
will further curtail their
investments in increasing
their productive capacity.
That will bring us back to
square one, and the inoome
tax rebates will have made no
difference to the emnomy:.
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Without warrant

Police seizure of journalists’ phones in
Chennai is nothing but harassment

he seizure of mobile phones from some

journalists in the name of investigating

how details of the First Information Re-
port (FIR) pertaining to the rape committed on
the Anna University campus in Chennai last De-
cember is wholly umwarranted and possibly ille-
gal. The Special Investigating Team (SIT}, ap-
pointed by the Madras High Court to take over
the probe, appears to believe that the source of
the alleged disclosure could be mediapersons
who may have downloaded the FIR from a na-
tional crime network database. What makes the
episode an instance of harassment is that the
journalists were subjected to intrusive and distas-
teful questioning. Instead of probing how and
why the FIR leaked, the SIT is trying to find out
whether they had put it in the public domain.
The High Court had already been told that the
FIR was inadvertently uploaded, because of a2
technical issue, on the Crime and Criminal Track-
ing Network and Systems before being taken
down. The High Court had directed a departmen-
tal inquiry into the leaking of the FIR {the direc-
tion has now been stayed by the Supreme Court).
What was a direction to find out the source of a
departmental leak has been transformed into a
roving inquiry as to who may have circulated it in
the public domain. Unless the reporters sum-
muoned by the police had themsebves repume:l or
posted details revealing the survivor's identity,
there is no reason for seizing their pl

Based on the High Court referring to the al-

leged circulation of details about the survivor's
identity, a separate FIR has been registered un-
der Section 72 of the Bharatiya Nyaya Sanhita,
which makes it an offence to publish any detail
that may lead to the survivor’s identity becoming
known. Presumably, the SIT is trying to trace
those who made such publication, but the real
question is whether the details were actually pu-
blished in any newspaper, TV channel or social
media post. If such a dischosure existed, the pol-
ice should be summoning those in charge of
those outlets or handles instead of calling all
those who dewnloaded material from the Inter-
net. A larger question is whether the police have
the blanket authority to seize mobile phones or
devices without judicial authorisation or any
credible reason that an offence has been commit-
ted. The Supreme Court has already asked the
Centre to frame guidelines for such seizures, in-
chuding the need for a warrant and an element of
proportionality. An unguided power to seize
phones threatens the privacy of individuals and,
in the case of the media, s 2 brazen intimidation
tactic and an atternpt to identify and harass their
souroes and an attack on freedom of expression.
The paolice should not only return the seized
phones immediately but also limit their probe to
specific instances of publication or disclosure of
details that compromised the survivor's identity.

+ s s
Crisis in Congo
For peace, the country should take
Tutsis into confidence
T he Democratic Ez_puhhl:.ufme Eongo is

apturing the mineral-rich city of Goma, isa
iliating sethack for the Congolese govern-
ment, which had vowed to crush the rebellion in
the east. M23, which takes its name from a failed
peace agreement signed between a Tutsi-led re-
bel group and the Congolese government on
March 23, 2009, claims it is fighting to protect the
rights of Congo's Tutsi ethnic minority. Congo
and UN experts say neighbouring Rwanda, ruled
by a Tutsi-led government, is backing M23. In
2012, shortly after it was founded, M23 seized
much of Goma. But it withdrew as Rwanda came
under international pressure. There was a short
spell of calmness with M23 rebels agreeing to join
the Congolese army in return for state protection
for the Tutsis. But in 2021, the group took up
arms again and started the latest spell of fighting,
After Goma fell last week, Paul Kagame, Rwan-
da's President, called for a ceasefire but with litthe
impact. Conggs, on the other side, has termed the
fall of Goma "a dedlaration of war™ and vowed a
“vigorous military response”.

The crisis in Congo can be traced to the Rwan-
dan genocide in 1994 in which about 8,00,000
people, mostly Tutsis, were massacred by ethnic
Hutu militias. When tens of thousands of Hutus
fled Rwanda for Congo in the mid-1990s after the
fall of the genocidal regime in Kigali, Congo's lo-
cal Tutsis took up arms in ‘self defence’. Rwanda
has made military incursions into Congo in the
past, accusing it of harbouring those who were
complicit in the genocide. Today's Rwanda is
much stronger than what it was in 2012, Mr. Ka-
game, a former guerrilla leader, has modernised
the economy and built a disciplined military.
Rwanda has also developed close ties with west-
ermn countries, who see Mr. Kagame as a force of
stability in an unstable region as well as a major
contributor of forces to UN missions, So, unlike in
2012, Mr. Kagame seems to be making his moves
fromm a position of strength this time. The conflict
has exposed Congo’s inherent vulnerabilities and
Rwanda's insecurities and ambitions, But it is also
a testament to the unresolved ethnic anxieties of
the region, 30 years after the genocide was
brought to an end. The international community
should push Mr. Kagame to rein in the rebels,
Congo should also realise that for longterm
peace, it should take action against the genocide-
linked groups that operate from its soil and take
the Tutsi minorities, for whom the memories of
the massacre are still fresh, into confidence.

Beyond tax cuts, a closer read of the Union Bucdget

he Union Finance Minister, Nirmala
Sitharaman's presentation of the Union
Budget on Saturday, February 1, was

against the backdrop of pressing
macroeconomic challenges — persistently high
taxes and unemployment squeezing the
middleincome class, subdued private
investment, mounting external vulnerabilities
that threaten to derail the growth story, and a
looming fiscal overhang. While the Finance
Minister laid out an ambitious mad map for Viksit
Bharat, spanning agriculture, manufacturing,
micro, small and medium enterprises (MSME),
social welfare, and infrastructure, the Budget's
paolicy announcements and fiscal plans need
closer serutiny.

Targets that raise questions

First, the fiscal consolidation target of 4.4% of
GDP in FY26 is a key highlight of the Budget.
However, achieving this target hinges on
ambitious reverme projections, including a 11.2%
growth in total tax revenues and a 4.4% increase
in income tax revenues compared to FY25
estimates. These assumptions appear overly
optimistic given the significant tax cuts
announced in the Budget and the prevailing
economic headwinds swch as softening domestic
consumption and weakening external demand.
Much will also depend on the success of the
second asset monetisation plan (2025-30),
announced in the Budget. The
underperformance of the previous asset
monetisation programme raises valid concerns.
Furthermore, the estimated %1154 lakh crore in
net market borrowings risks crowding out private
capital at a critical juncture when credit demand
remnains tepid. Achieving the ambitious revenue
targets will require improved tax buoyancy, more
efficient tax administration, and realistic asset
monetisation strategies to ensure that the Ascal
consolidation plan remains on track

Second, the revisions in personal income-tax
rates and skabs under the new tax regime,
exempting incomes up to 22 lakh from tax (after
factoring in the rebate benefit), and significantly
reducing tax habilities across various income
brackets, offer welcome relief to middle-income
taxpayers.,

However, while these changes are likely to
boost disposable income, they shall come ata
cost — of T lakh crore in foregone direct tax
revenue, which, in turn, could constrain the
government’s ability to fund critical
developmental initiatives. The tax-base erosion
also comes when household savings have shown
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a structural decline over the past decade,
dropping to 13.4% of GDP in FY23 (Economic
Survey 2024-25). This raises pressing questions
about the long term sustainability of these tax
cuts, particularly when public investments in
infrastructure and social welfare remain critical
to drive inclusive economic growth.,

Third, on the manufacturing front, the Budget
reiterates India’s ambition to emerpge as a global
mamufacturing powerhouse. The Economic
Survey 2024-25 flagged India’s underperformance
in manufacturing, which accounts for a mere 17%
of GDP. While production-linked incentives (PLIs)
have shown moderate success in sectors such as
electronics, their scalability and long-term impact
remain uncertain. In that light, the Budget
announcements on enhanced credit facilities for

MSMEs and the launch of a National
Mdndacturmg Mission aimed at Jmpn:mng ease
of doing business, to foster a fut chy

on short-term loans perpetuates the dependency
of farmers on debt without addressing the issues
of price volatility or market access. Moreover, the
absence of concrete measures to promote
agricultural exports — particularly as India eyes
leadership in millets and natural farming —
represents a missed opportunity.

Fifth, while the Budget introduces some
promising measures for the external sector,
significant gaps remain unaddressed. Services
exparts, particularly in 1T and business process
outsourcing, continue to grow at a robust 10.5%
CAGR, but budgetary efforts to diversify the
export portfolio remain insufficient. Trade
facilitation initiatives such as Bharat Trade Net
(BTN} and export credit support for MSMEs,
which were anmounced in the Budget, ane
positive steps but lack the scale required to tackle
India's persistent trade deficits. Moreover, the

workforce, and pmmutE cleantech
manufacturing, are important steps. The revision
of MSME classification criteria — increasing
imvestment limits by 2.5x and doubling turnover
thresholds— may improve scale economies.
However, the measures fall short of addressing
core competitiveness issues such as regulatory
inefficiencies, infrastructure gaps, and how
innovation capacity. The absence of concrete
measures to boost industrial research and
development - currently at a dismal (0,64% of
GDP - undermines India's ability to compete with
innovation-driven economies such as China and
Germany. While the Budget’s foous on
manufacturing is a step in the right direction,
achieving global competitiveness will require
deeper structural reforms and sustained
imvestment in innovation and infrastructure,

The gaps remain in agriculture

Fourth, agriculture, a key pillar of the economy,
received significant attention through initiatives
such as the Prime Minister Dhan-Dhaanya Krishi
Yojana and the National Mission on High-Yielding
Seeds. These measures are with the aim of
enhancing productivity and climate resilience,
which are eritical for food security. The increase
in the Kisan Credit Card (KCC) loan limit from 23
lakh to 25 lakh, along with targeted interventions
in 100 low-productivity districts, signals a
strategic pivot from blanket subsidies to precision
suppaort, empowering farmers with greater
financial flexibility. However, the measures fall
short of addressing systemic inefficiencies in
agricultural markets. The Budget lays an
emphasis on credit enhancements, yet the focus

chall posed by the deprediation of the rupee
and dedining forex reserves require a more
ambitious export strategy. The fiscal push to
value-added secn:lls such as pharmaceuticals,
electronics, ergy, and high-val
agricultural pm:lucls could have mru;thened
India's position in global supply chains and
enhanced export competitiveness.

Not a transformative push

Finally, while the Budget signals intent on climate
action and clean energy, its financial
commitments reveal a cantious, incremental
approach rather than a transformative push. The
Budget's focus on supply-chain resilience —
through incentives for lithium-ion battery
recycling, duty exemptions on critical minerals,
and support for domestic solar photovoltaic and
battery manufacturing — is a pragmatic move to
reduce import dependence. However, without a
parallel investment in grid modernisation, energy
storage, and industrial decarbonisation, the
transition to a kow-carbon economy will remain
fragmented.

The Budget's fiscal outlays will eventually be
judged by how effectively they address the
fundamental trade-offs of Indian growth: how to
unbeash private enterprise while ensuring
inclusive development; how to boost
consumption without compromising savings, and
how to accelerate growth while maintaining
macroeconomic stability. Ultimately, the
credibility of execution and the government’s
willingness to course-correct where necessary
will matter.

The views expressed are persomal

A Budget that is forward-looking and growth-oriented

the government's sustained efforts over

the past few years to bolster economic
growth and development. The provisions of the
Budpet indicate the continuation of the
EOvernment’s strategic approach toward
economic expansion, fiscal prudence, and
sectoral growth.

T he Union Budget 202526 is in line with

The multiplier effects of the IT cuts

One of announcements in the Budget that has
been most widely welcomed is the significant cut
in personal income-tax, with complete
exemption extended to individuals earning up to
712 lakh per year. This limit will be 112.75 lakh for
salaried tax-payers because of the standard
deduction of T75,000. This is a major relief for
the middle class, and is expected to have a
multiplier effect on the economy.

Higher disposable income can trigger a
virtuous cycle of higher consumption, increased
demand, and improved business performance.
This, in turn, will result in higher indirect tax
collections and further economic expansion.
Specifically, greater consumer spending will
benefit industries such as retail, real estate, and
automohile m.mufacturmg boosting
employment opportuni

Anotherlaey hq;hl@n oF the Budget is the
allocation of ¥11.2 lakh crore for capital
expenditure for 202526, marking an increase of
nearly 10% from the sctual expenditure in the
current fiscal year. This enhanced spending can
drive infrastructure development, boost
employment generation, and catalyse economic
activity across sectors. And, of course, it
strengthens the nation’s logistical and industrial
backbone, ensuring long term sustainable
growth.

In a major thrust to manufacturing, the
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There is every
indication that

enhance domestic capabilities, reduce import
dependency, and encourage foreign investment.
While the finer details are yet to be examined, it
appears to be a wellconceived initiative. By
streamlining regulatory processes, offering
incentives, and creating an enabling business
environment, this initiathve has the potential to
position India as a global manufacturing hub.

Focus on labour-intensive sectors

In consonance with the government’s
commitment to job creation, the Budget is
focused on labour-intensive sectors such as
tourism, food processing and leather. These
industries have historically been major
employment generators and contribute
substantially to India’s export earnings. By
providing targeted incentives and streamlining
regulations, the Budget aims to enhance
productivity, improve competitiveness, and
create new job opportunities in these sectors,

On the infrastructure side, we see the Budget
focus on the maritime sector through the
announcement of a new Maritime Development
Fund. This will give a boost to the marine
economy, especially in the coastal States of the
country, creating growth opportunities for both
trade and the blue economy-related segments.
The Federation of Indian Chambers of Commerce
and Industry (FIOCT) has also noted with interest
the plan for flight connectivity to 120 new
destinations under a modified Ude Desh ka Aam
Naagrik (UDAN) scheme as this too will enable
new economic opportunities in newly connected
regions of the country as emerging growth
centres.

The Budget has introduced the Prime Minister
Dthan-Dhaanya Krishi Yojana, a targeted initiative
designed to enhance agricultural productivity
and improve rural livelihoods, The programme

facilitate access to credit. With an estimated 1.7
crare farmer-beneficiaries, this has the potential
to transform the agricultural landscape, increase
rural incomes, and drive economic activity in
India's hinterlands. Higher rural purchasing
power will indirectly benefit the corporate sector,
particularly those imvohved in consumer goods
and agricultural supply chains.

Another commendable aspect of the Budget is
the povernment’s resolve to reduce the fiscal
deficit from 4.8% in 2024-25 to 4.4% in 202526,
This mowe is critical as sound public finance
managemnent is a sine gua non for sustained
economic growth. A lower fiscal deficit will help
stabilise inflation, increase investor confidence,
and create a more robust macroeconomic
environment.

A boost to ease of doing business
Rationalisation of the duty structure and
simplification of the tariff framework by removing
an additional seven tariff rates is a noteworthy
announcement. While this may sound simple, it
is a major step towards simplification and
enhancing ease of doing business for industry.
The rationalisation of cess by ensuring that no
mare than one cess or surcharge would be levied
is a crucial step toward ensuring a fairer and
mare predictable taxation regime, benefiting
both industry and consumers. The Budget has
also addressed the issue of inverted duty
structure for some products, which is a welcome
step. This would enhance trade competitiveness
and encourage greater participation of domestic
firms in global supply chains.

The continued focus on capital expenditure,
manufacturing, and labour-intensive sectors,
combined with fiscal prudence and income-tax
relief, sets the stage for robust growth in the years

ahead,
While the finer details of various schemes and

Finance Minister, Nirmala Sitharaman, has also the approach will cover 100 districts with low productivity,
announced the establishment of a National toward moderate crop intensity, and below-average paolicies will need closer examination, the
Manufacturing Mission. The aim is to promote P — credit access, in partnership with State overarching framework of the Budgzt suggests a
the "Make in India’ initiative by covering small, il o BOVermments. proactive, forward-looking, and growth-oriented
medium, and large industries, providing policy expansion, fiscal This initiative aims to promate crop strategy. As businesses and stakeholders begin to
support, execution road maps, and governance prudence and diversification and sustainable agricultural analyse and adapt to the new measures, the true
frameworks in collaboration with central sectoral growth practices, enhance post-harvest storage impact of Budget 202526 will unfold in the next
Ministries and States. The mission is expected to will continue infrastructure, improve irrigation facilities, and fewr months.
LETTERS TO THE EDITOR
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tax. One wonders what
relief has been provided to
the millions without any
sort of employment. The
disproportionate bounty
doled out to poll-bound
Bihar poses yet another
challenge to India's

very important. While the
rich can afford medical
facilitios abroad, it is the
middle-income group which
finds it difficult to access
health insurance policy due
to the high GST levied.
Further, there is the plight

tablets, radiation and
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out of the problem. The
next stage of treatment |
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have immunotherapy
injections, with each
injection costing ¥2,18 500;
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Study finds a way to predict when cracks
would develop in paint, clay, milk, blood

Phu, student Vaibhav Parmar and professor Ranjini Bandyopadhyay of the Soft Condensed Matter group at RRI Bengaluru examined how the elasticity of elay changed as it
dried, slowly changing from a Aowing liquid o a soft solid to a brittle sheet, in the process uncovering a link between the elasticity of elay and erack onset time

Lnnatl Ashar

racks in paint coatings could
soon become a thing of the
past, In a new stiudy,
researchers from the Raman
Research Instivute (RRI) in Bengaluru
have found a way to delay the onset of
cracks after studying them in great detail.

A playful as this sounds, the technique
has potential applications in dlag'nmlrug
dliseases and checking whether food has
spotled,

In general, cracks are ublguitous, even
i part of life, They adorn old lower vases,
the outer surfaces of bulldings that have
suffered both hot summers and chill
winters, streams of cooling kiva, the
ground when it has become sapped of
malsture, even the sealy heads of reptiles
Hke crocodiles, But how often do we stop
anal take a closer look?

Cracks may appear simple but they're
Formeed as the result of a complex
phenomenon, In older studies, scientists
hurve found that new eracks always meet
an obder ane at 90° ~ except in a very thin
Layer of drying paing, where they prefer
an anghe of 1200 instead, Perhaps you'd
Mk tor plek wp a magnifying gliss, a
protesctor, and go take o look,

From clay to chicken nuggets

In the new stucy, researchers Valbhay
Parmar, a PhID student, and professor
Ranjind Bandyopadhyay of the Sodt
Condensed Matter group at RRI examined
how the elastbeity of clay changed as it
chried, slowly changing from a fowing
Hepuid to a thick yet soft solid to a britde
sheet, A more elastic solid will more
readily return to s original shape after it
is dlistorted in some way.

Thee duo discovered a relationship
between the elasticity of clay and how
quickly cracks emerged in it. Using this
relatbonship, they concluded that they
could predict when cracks would develop
Based on the initial thickness of the
sample and s elasticity, The bewity of an
equation is if its left-hand side equals its
right-hand side, the reverse is trae as well,
That s, the researchirs found they could
delay the onset of cracks by tuning the
elasticity. They were able to do the latter
by misxing different additives into the clay,

When it was comman salt, the cracks
emerged fster than when they added 2
Foodd addithve called tetrasodium
pyrophosphate (TSPP) TSPP is found in
Foesdstuffs ke ehicken nuggers,
marshimallows, and meat and egy
alvermatives, and as a thickening agent in
tothpastes. Indeed, the duo kit a eurcks
moment when TSPP was found o
shgnificantly delay the birth of cracks in

BIG SHOT
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Representative image of eracking paint, Gne potential application of the new findings is In the study of hew old palntings have been restared over trme, BugEn
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clay. Their Bndings were published in o
paper i the journal Physics of Fhadds in
November 2024,

Here a crack, there a crack

An immediate application of their
finchings i 4 way to make paint coatings
reslstant to cracks, Manufacturers
wenerally add cliy to their paints and
couting louids to give them a thicker
consistency. The new stucy suggests they
can improve their products’
crack-resistance by adding clay of a
certain elasticity to the lquid at the dme
of their manufacture itself,

In fact, the fincings could apply almost
anywhere that cracks make an
AppeaTance,

“Just like clay, milk and blood are made
of tiny particles inoa loguid, and the
Dehave in similar ways when they dry,”
Kirtl Charndra Sahw, a professor in the
Department of Chembeal Engineering at
IT Hyderabad, sadd, "The same principles
ot how eracks form eould help stady
drylng patterns in these materlals, For
example, erack patterns could reveal
structural changes in protein networks,
likee in miblk or elot formation in blood "

Clivy, milk, blocd, and paint are all
collodds: a mixture in which small
Insoluble particles of one type are
dispersed in a lgquid of another type.
Sahw, who wisn't invedved in the RR]
stuly, asserted that s fndings could be
applied o all colloids beset by cracks.

o®

This research advances our
understancing by lnking the imemal
structure, mechanical properties, and
eraeking behaviour of ageing colloldal
materials

“Aculterants might affect the milk's
properties, creating unigue drying
patterns or erack formations, The study’s
appronch could belp identify [the]
changes by comparing the drying patterns
of pure and adulterated milk,” be sald.
“1t's a smart and straightforward method
o test mmilk quality.”

“Blood from pathents with conditions
like anaemia ... displays distinet
differences in red blood eell count, shape,
and rigidity compared to the blood of
healthy Individuals,” Bandyopadhyay, one

»-

intense exercise "with 95% seeuracy.”

Vet another potential application of the
findings is in the study of wold
paintings have been restored over time,
Like drying elay, such paintings develop a
network of fine cricks over time called
the ersquelure. By understanding how
environmental and mechanieal fctors
affect the craguelure, experts could better
conserve valuablbe works af art,

With so many applicatbons, Sahu sald
the study seems to deepen our

{ lings of masterial prop

“This research advances our
understanding by linking the internal
structure, mechanical properties, and
eracking behaviour of agelng colloddal
amateriaks,” he sidd, adding that the
finddings “have signifieant potential for ...
enhancing our understanding of the
behaviour of soft materials.”

Thae duo at RRIE also has mare work
planned. The patnt applied on a bullding

of the study's eoauthers, said, "Any
change in red blood cell characteristhes
will change the crack patterns left behind
om i subserate after a drop of blood has
dried completely.”

‘Significant potential®

She added that a machine-learning model
that has been taaght to distinguish
between various crack patterns in dried
blood eould also discriminate between
the blood of a person before and after

This January 24 Hublke Space Tebescope image features a sparkling scene frem the outskirts of the Tarantuka Nebula, abaut 160,000 Ight years avay, At 1ts centre, this nebula
hiits masdlvie stars wilghing roughly 200-tmes the dun. The oéne hire Satunes denéne bl gas, brawnlsh-orange dust patchis, and & speinkling of multi-coloured stars.

HASAESA
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significant chamges in
temperature and humidity every day. The
researchers intend to perform controlled
experiments in which they vary these
parmmeters and study how the formatbon
ol cracks changes accordingly.

"W [also] want to confirm the validity
ol the proposed relationsh
experimentilly in other materials, such as
in cornstarch, toothpaste and ketchap,”

THE GIST

Researchers have fownd that
thiry can predict when cracks
appear based on the initial
thickness of a collodd sample
and ns elasticity, Usng this,
thiy were able to dilay the
anset of cracks by miking
addithvesin the collald

-

Clary, milk, blaod, and padnd are
collolds. Fesiarchers sald
these findings could be applied
o all collalds beset by cracks.
Ary changa inred bood
charscterstics will change
crack patterns on a dubsirate
after a drop of blood has dried
-

Palnt an a bullding undergoes
changes In tempersture and
humigity dally, Researchers
Intend to perform experdmaents
I which they vary these
parametirs and study haw the
formation af cracks changes
accardingly

Bandyopadhyay said.

(Uinnit] Ashar i a frevlance fournalist,

funmsat! ag@ymail.com

WHAT IS IT?

Small modular reactors: pocket N-plan

The Hindu Burean

In hier 2024-2025 and 2025-2026
budget speeches, Finance
Minister Nirmala Sitharaman
emphasised contributions from
nuclear power for India to meaet
its renewable energy targets.
Anew mode of nuclear power
generation scon expected to
enter this mix is small modular
reactors (SMRs), SMRs are
reactors designed to be smaller,
more flexible, and easier to
bulld than traditional nuclaar
setups, Each SMR will produce
less than 300 MW of power.
(Selentists are also exploring
an even smaller design, called
microreactors, to produce 1-20
MW of nuclear power each.]
The larger a conventional
nuclear power facility, the more
commercially viable it will be;
SMRs aim to buck this trend by
being cheaper to build and
safeguard. Its proponents say
different parts of an SMR can be
machined separately, then
assembled In a factory and
transported to the site rather
than having to be built on site,
A reactor with sueh a design
«can also be scaled up mare
wasily than a conventional
reackor,
SMRs have some downsides,
too. For one, they are still
axperimental and need

Abillet of enriched urankim. Mary SMR disigns require the
wsie of high-adsay low-eniched wranium (HALEU), envichid
10 520, s nuchear fuel. PUBLIC DOMAN

considerable capital investments without a
guarantee that they will be profitable.

For another, the first generation of SMR designs
require low-grade uranium as nuclear fuel to
aperate and thus will need te be refuelled more
often, which is not desirable,

In this year's budget speech, Ms, Sitharaman
announced a new "Nuclear Energy Missien' with
a 120,000 crore outlay to study SMRs and
aperationalise five indigenous units by 2033,

For fesdback and suggestions
for ‘Schence’, please write to
sclence@thehindu.co.ln

with the subjict 'Dally page’
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Budget 2025 overlooks joblessness

he previous Budget,
presented in July 2024
after the Lok Sabha
election, had accorded

priority to employment and skill
development, given the nature of
the glection mandate. The Finance
Minister had announced a Prime
Minister's Package of five schemes
and initiatives to facilitate job and
internship opportunities for 4.1
crore youth over a fivesyear period
with a central outlay of ¥2 lakh
crore. However, the Budget speech
delivered in Parliament on
February 1, 2025, did not refer to
the Prime Minister's Package even
onee. The document on
implementation of Budget 2024-25
announcements states that a
“draft Cabinet note on
Employment Linked Incentive
scheme is under finalisation” and
“seweral meetings have been held
with the Ministry of Labour and
CII to discuss the relatonship
between capital expenditure and
employment generation”. In other
waords, the future of the scheme
Inaks bleak.

Deflationary budget

The September 2024 report of the
Periodic Labour Force Survey
{PLFS) revealed that in 2023-24,
the youth unemployment rate (for
those aged 1539 years) had
increased to 10.2% and the
unemployment rate AMong
graduates was 13%. Time series
data from the PLFS show that the
share of the workforce engaged in
regular or salaried employment in
the post-pandemic period has
shrunk, while the share engaged
in agriculture and informal
self-employment has risen.

The latest Economic Survey
also shows that average real
eamings of self-employed male
workers in India fell from T9454
in 2017-18 to 18,59 in 202324, The
monthly real wages of
regularsalaried male workers also
fell from an average of 112,665 in
201718 to TIL,858 in 2023-24.
Surplus labour mundating the job
market, combined with high food
inflation, have severely squeezed
the real incomes and livelihoods of

g

Prasenjit Bose

Economist and
activist

with curs in
capital and
welfare
expenditure are
unlikely o raise
the living
standards of the
vast majority of

an overwhelming majority of
India’s workforce. For a Finance
Minister to overlook this is
disingenuous.

The advanced estimates of GDIY

have already projected a decline of

the real GDP growth rate to 64%
im 2024-25 from &.2% last year. In
keeping with this, there is a
slowdown in the Centra's net tax
revenues in 2024-25, With the
Finance Minister keen on adhering
to the fiscal consolidation path,
the axe has fallen on government
expenditure. Total expenditure is
now likely to be over 21 lakh crore
short of Budget Estimates (BE),
with capital expenditure falling
shart of the target by over 192,000
crore.

Public expenditure on rural and
urban development, agriculture,
education, food subsidy, energy,
transpodt, a.nd health are all being
axed. Among centrally sponsored
schemes, the Revised Estimates
(RE) for the Jal Jeevan Mission and
Pradhan Mantri Awas Yojana (both
rural and urban) show declines of
47,469 crore and 138,575 crore,
respectively, from their BE. The
expenditure on MGNREGA was
cut in the BE itself by 13,654 crore
from the previous year. Such deep
«cuts in budgeted capital and
welfare expenditures would have a
dampening effect on investment
and consumpdion, especially in
rural areas.

The Finance Minister has
sought to counterbalance the
deflativnary impact of these
expenditure cuts by enhancing the
annual rebate for income tax
payers from ¥7 lakh to 212 lakh
trom 202526, Data from the
Income Tax Department show
that only around 2.8 crore
individuals had paid positive taxes
in the assessment year 202324,
out of the 7.54 crore filing income
tax returns. The income tax relief
for next year would therefore go o
2.8 crore individuals, who form
omly around 22% of India's
salaried workforce, For the rest
‘who are faced with dwindling real
incomes, there is nothing on offer.

The Finance Minister has
estimated the revenue foregone on

waorking people

acoount of the income tax rebate
o be ¥ lakh crore. Instead, a cut
of & similar mdgmu.de in I.I'JderEl
taxes, such as the

| STATE OF PLAY

excise duties on fuel or the central
GST rates on mass consumption
gonds, could have provided relief
to the entire class of working
peaple. It is well known that the
consumption propensity of wage
eamners is higher than that of the
profit earners.

The average daily wage rate
actually received by a MGNREGA
worker (as per data provided by
Ministry of Rural !

Ravi Reddy
ravi reddygthehindu. coin

political row has bro-
ken out in Telangana
after the Revanth Red-
dy government's proposal to
confer a Padma award on Gad-
dar alias Gummadi Vithal Rao
- a revolutionary balladeer,
d folk singer, and also

dashboard) has increased from
T200.71 in 201920 to T252.31 in
3024-25. The national floor level
minimum wage for unskilled
workers in agriculture, in contrast,
has been set at T452 in 2024-25. A
well deserved, substantial hike in
the MGNREGA wages in the Union
Budget alongside an increase in
mural development outlays would
‘have led to increased
consumption demand in the rural
areas. The consumption effect of
income tax breaks, in contrast,
would be far more limited and
concentrated in urban areas,

Running out of ideas

The latest Economic Survey cites a
private sector research report to
show how the after tax
profit-to-GDP ratio of Nifty 500
companies surged from 2.1% in
2020-2 to 4.8% in 202324, While
the deep corporate tax cut of
September 2019 played a vital role
in this profit surge, it has neither
translated into higher levels of
private corporate investment, nor
employment generation.

“Yet, the 2025 Union Budget has
relied wpon another tax break,
this time for income tax payers, to
inject demand into the economy,
even while cutting capital and
welfare expenditures to compress
the fiscal deficit. This is unlikely
generate higher levels of economic
growth and employment and raise
the living standards of the vast
majority of the working people. It
is evident that the povernment has
Tun cat of ideas on the economic
fromt.

a Maoist sympathiser — was ig-
nored by the Centre.

The Chief Minister was
peeved that his government
had recommended five names
— Gaddar, educationist Chuk-
ka Ramaiah, poet Andesri,
poet-singer Gorati Venkanna,
and poet-historian Jayadheer
Tirumala Rao — for various
Padma awards and not ane of
them made it to the final list.
He termed it an insult to the
“four crore people of
Telangana®.

The issue escalated when
the Union Minister of State for
Home Affairs, Bandi Sanjay,
commented on the State go-
vernment’s decision to recom-
mend Gaddar. He said, "Giv-
ing a Padma award to those
who championed Naxalism is
like spitting on the graves of
martyred police officers and
EJP karyakartas who fell vic-
tim to [the violence propagat-
ed by those who follow] this
ideclogy. It is a betrayal of the
families of these brave offic
ers. How can the State even
consider honouring a person
investigated by the NIA (Na-
tional Investigation Agency)
for fuelling violence?"

The State government ar-
gued that the names were sent
after careful consideration of
the contributions of the five
individuals in the fields of art,
culture, education, people’s
movements, and protection of
tribal culture. It said that their
roles in the movement for

A political row has broken out in Tela

Singer; balladeer, Maoist sympathiser

over Gaddar and the Padma awards

Telangana

Statehood could not be ig
nored. An angry Chief Minis-
ter said that he would write to
Prime Minister Narendra Modi
about the issue.

Since the creation of Telan-
gana in 2014, one Bharat Rat-
na (to former Prime Minister
PV. Marasimha Rao), three
Padma Vibhushan, seven Pad-
ma Bhushan, and 41 Padma
Shri awards have been pre-
sented to people from the
State. But the Telangana go-
vernment has alleged that
there is discrimination against
lhE State. While some States

man 10 SECure more
than 10 Padma awards, it ar-
gued that Telangana rEEEi\'Ed
only twao this time — a Padma
Vibhushan for gastroenterolo-
gist Dr. Duwvwvur Nageshwar
Reddy and a Padma Shri for
Manda Krishna, the founder-
president of the Madiga Reser-
wation Porata Samiti.

While Gaddar, who died in
2023, was a Maoist sympathis-
er, he is a popular figure in Te-
langana. Gaddar, a Dalit, was
an engineering dropout. He
was attracted to the Maoist
movernent in the 1970s and
spent over a decade under-
ground working as its cultural
ambassador. Often referred
as ‘Praja Yuddha Nauka' (war
ship of the people’s move-
ment), Gaddar's role in the Te-
langana movement between
2009 and 2014 i acknow-
ledged not just by the people,
but also by political parties,

In fact, Mr. Modi paid Gad-

condolence message to the
balladeer's family on August
21, 2023 Mr. Modi's letter
read: “The themes of his
poems and folk songs in Telu-
gu reflected the challenges
faced by the disadvantaged
sections of the society. His
creative works also provided
encouragement to the people.
He always remained passion-
ate about the progress of Te-
langana. His contribution to-
wards revitalising a traditional
art form will be remembered
by the people”

This is why Mr. Bandi San-
jay's comments have not only
angered the Congress, but also
divided the State B]P unit and
put them in a spot. While
some party cadres support his
stand, others point out that
the Prime Minister, too, has
acknowledged the activists
contribution. They also worry
that by openly daiming that
the Centre decides who
should get the awards, Mr.
Bandi Sanjay has created the
impression that favouritism
takes precedence over merit.

There is a clear political an-
gle to the decisions too. The
Centre reportedly felt that by
recommending certain peaple
who were active during the
Statehood movement, the Re-
vinth Reddy government was
trying to woo the cadres of the
Bharat Rashtra Samiti. Gad-
dar's daughter, Vennela, was
given a Congress ticket in the
Assembly elections. She lost
the election and is now chair-
person of the Telangana Sam-
skruthika Saradhi, a culrural
wing of the State government.

While the Centre may have
a point, Mr. Bandi Sanjay’s re-
marks have not only provided
ammunition for the Telangana
government, but also divided
the BJP. More crucially, they
seek to undermine the contri-
butions of a man who fought
relentlessly for the rights of

dar glowing tributes in his | the marginalised.

How much in subsidies do fossil fuels receive?

| DATA POINT

Hannah Ritchie

f we want to tackle climate

change, we need to move

away from fossil fuels to low-
carbon energy sources. This tran-
sition is a ot easier if these sources
are cheaper than fossil fuels. Ho-
wever, fossil fuels are often subsi-
dised, reducing the short-term
economic incentives to switch.

Because subsidies can be de-
fined in different ways - produc-
tion, consumption, explicit, impli-
cit — people can quote different
numbsers o this question, ranging
from hundreds of billions of 1.5,
dollars to as much as $7 trillion.

Let's start with explicit subsi-
dies: rnment payments to
make fossil fuels cheaper. These
payments can either go towards
fiossil fuel producers so that the ex-
traction and refining cost is lower
{ealled ‘production subsidies”) or
o consumers so they can buy fos-
sil fuels cheaper than the market
price (called ‘consumption subsi-
dies'). Global explicit subsidies for
fiossil fuels amounted o around
§1.5 trillion in 2022, That is equiva-
lent to the entire GDP of countries
like Russia or Australia.

Around 80% of these explicit
subsidies went to consumers and
the rest into fossil fuel production.
Global subsidies ramped up in
2022 because the price of energy
spiked due to Russia’s invasion of
Ukraine. Consumption subsidies
roughly doubled from 2021 o 2022
and fell back to their previous level
in 2023 (Chart 1).

In 2022, the price of gas in-
creased by as much as 400%. Ma-
ny countries implemented me-
chanisms o support consumers,
such as putting a price cap on gas
and electricity. Now, this money
was going towards subsidising fos-
sil fuels. But it’s perhaps not quite
as ‘explicit’ a subsidy as the name
might infer; the focus of govern-
ments was to make energy afforda-
ble for households and businesses,

(4]
-

not specifically fossil fuels, Taking
these subsidies away without
cheap and available alternative
energy sources would push some
households into fuel poverty.

S0 far, we have focused on sub-
sidies at a global level, but there
are huge differences between
countries. In Map 2, you can see
the level of fossil fuel subsidies gi-
ven per person. This includes pro-
duction and consumption subsi-
dies, and it is shown for 2021,
before the energy crisis.

Unsurprisingly, the countries
that gave the largest subsidies are
large fossil fuel producers. Major
oil producers, such as Saudi Ara-
bia, Turkmenistan, Libya, and Al-
geria, spent more than $500 per
person (sometimes over $1,000) to
support fossil fuel production.
These subsidies can represent
more than 10% of GDT. Countries
across Europe, North and South
America, and East Asia typically
pave less than $100 per person,
and in Africa and South Asia, it's
even less than $20 - and some-
times close to zero. For India, the
amount was around $3 in 2021,

Estimates range from less than $1 illion ro $7 willion depending on the ways in which subsidies are defined

FROM THE ARCHIVES
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The low-down on fossil fuel subsidies

saurced from H;

h Ritchie's "How much in subsidies do fossil fuels receive ™, published in Our

‘Warld In Data. She is the deputy editor and science outreach lead at Qur World In Data

down from 39 in 2015,

You might have heard $7 trillion Mo ol oo
quoted a5 the amount of subsidies sncjhhx. s:uni Amll:la,
going towards fossil fuels. That's Turkmanistan, Libya,
more than four times thE $1.5 tril- ‘and Alperia, spent
lion 1 ioned at the begi "'::nm“ $a00 per

That's because it mrJud.es implicit
subsidies — the societal costs of
burning fossil fuels. When we burn

avar $1,000) o suppart
Aoasil fuel production

Nodata§ 0

. §12mn

S1tn

Chart 1: Global axplicit consumption subsadies for fossil fuels.
between 2000 ta 2023, tr: Trillien, br: Blllisn
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Panel suggests scrapping
of tutorial system

New Delhi, February 2 Tutorial system in Indian
universities, particularly in the Delhi University,
is in danger of being discontinued because of
lack of interest evidenced in it by both becturers
and students.

This is borne out by the report of a
high-power committee of leading educationists,
appointed by the University Grants Commission,
to go into the systemn. The report, which is just
out, has recommended that under the existing
circumstances, it is best to scrap the system.

The scheme of tutorial and preceptorial was
instituted in the Delhi University in 1958 with
funds provided by the Ford Foundation. It was
intended to be an experiment to be conducted
for five years. Its main p was “to foster a
system of education by discussion and thus wo
meet the need for developing the capacity for

intellectual initiative and self-reliance on the

part of the students”
The committes met lecturers, principals ul
colleges, repr ives of the Delhi Uni

Teachers' Association and the Delhi University
Students’ Union and a number of students. A
questionnaire was prepared to elicit information
fram them. It was the general view of these
people that although the scheme as planned
originally by the University was a useful one, it
had generated into a total farce.

- A HUNDRED YEARS AGO FEBRUARY 3, 1925
Flu’ epidemic in Britain

The London correspondent of The Statesmen

forssil fuels, we cause local air pol- Map mot do seale - cables to that paper that Britain is in the grip of

i S s i e
reaks down the §7 tril- .

lion figure intoits ¢ Ex- Alr Climate change {30%) Road use (17%) short-handed, but, so far, few deaths have been

plicit subsidies (18%) include con- {14%] - Support to — Enviransmeental and social —Enuirmm:mal and m:lul - Damages fram recorded "

+ - reduce the cost of fusl damages from lncal air pollution from d idant: o P e .
sumption subsidies (14%), P secl fossil fu b fossil f The complaint is largely of an intestinal form,
p[udu.cﬁm suhs‘dm 4%), a|d 'D— oF CONGLIMEns cau by W”“ﬂg ossil fuels caused b'p' Ilﬂuﬂ‘ i IIQ.S and meﬂl d_nd duc[m m‘-p [ha‘-thg gﬂpidgmm_ wh'-xh is
regone VAT (5%). Implicit subsi- _ _ due to & mysterious triennium cycle, is likely w
dies (77%) arise from externalities, reach its zennith in February. It will not be
such as air pollution (30%), cli- bsidies | surprising if a large number of foothall matches

mate change (30%), and road use
impacts (17%). A section in the
graphic outlines different ap-
proaches to reducing subsidies,
such as cutting producer/consum-
er support, implementing pollu-
tion or carbon taxes, and using
road taxes or congestion pricing.

~Support forfossil fuel

produscers 1o reduce costs

Reducing

Cut suppart

Cut suppont
for producers  for consumers

Rndact VAT
exemptions

Pallution tax

Aoad tax,
congestion pricing

are cancelled wholesale; of the forty members
of one Surrey League team only five are fit to
play. A village in Hampshire with a population of
400 has no less than 260 under the doctors,

Many schools have been closed down in Kent
owing to the absence of teachers, and at one
school only forty out of 214 pupils put in an
AppEarance.
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Budget for children as
a share of the overall

Union Budget

Delegates who The share of backward
participated in IAPC classes in Telangan

health conference population

umber of smart Allocations for Lok
anganwadis to be Sabha in the lat
inaugurated in Kerala  Budget

In per cent. The A three-doy Inper cent. Kerala Chief Minister Pinarayl In ¥ crore, Lok Sabha
WUnian Budget imtermational Backward Wijayan will inaugurate 30 has been allocated
2025-26 has allocated conference of the ® classes, other new smart anganwadis 7903 crore, mare than

indian Assoclation of Palliative Care (IAPC)
concluded, with over 800 delegate dactars
and volunteers from acrods the globe
participating In ane of the largest hialth
avents in Jammiu and Kashmibr, en

71,16,132.5 crone for children, marking a
5.65% Increase from the previaus years
71,00,920.95 crare, but ehild rights badies
harve eupressed concems over " reduced
allocations for crueial programmes”. s,

than Muslim minorithes, form the largest
chunk of the 1.7 crane populathen of
Telangana, sccording to ths caste surey
eanducted in the State. This |s followed by
the Scheduled Castes at 17.43%. vr

equipped with state-of-the-art facilities,
State Health Minister Vieena Gearge stated
that approval has been granted for
comstructing 189 smart anganwadis, of
which B9 have already been opened, e

double the amount gven to the Rajya
Sabha, A sizeable allocation — T556.01
crore of the total 7903 crore — has been
assigned to Lok Sabha Secretarlat, e
COMPILED BY THE MINOU BATA TEAM
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On live-in relationships in Uttarakhan

What has Uttarakhand's Uniform Civil Code mandated with respect to the registration of live-in relationships? Should the parents of the individuals be notified by
the registrar? How do landlords come into the picture? Are there penalties for concealing the relationship? What about privacy?

accommodation within 30 days, with a
possible 15-day extension, They must then
apply for inal registration, providing
prool of their new premises. v
The Fulies ilse impose specif

THE GI*

EXPLAINER

Aaratrika Bhaumik

i ' nl
The story so far: F AT & P ¥ abligations on landiords, When leasing :,':,:,,‘.::fﬁe',z;wd
wtarakhand's Uniform Chvil s AT aftean H property to a livedin couple, kindlords couplis cin enter Inbo l-in
Code passed by the State el L must request either a provisional or final relationships.
Assembly in February 2024, registration certificate, which will be
mandates the registration of ' incorporated into the rent agreement. T

live-in relationships both at their
commencement and termination, This
reguirement applies not only to residents
of Uttarakhand but also to individuals
residing elsewhere in India, The rules,
which eame into effect on January 27,
20025, impose extensive documentation
n.-qulrcml-ulu for sueh registrations,
“Regquiring individuals in a livein
relatbonship to re gim—r with the
government constitutes a gross violation
of the right to privacy enshrined in Article
21 of the Constittion, It also contravenes
the ninejudge Bench decision in Justice
K.5. Putraswarmy versts Urtion of Ik
which affirmed that the right to pri
encompasses both informational privac
and decistonal autonomy. There can be
no disproportionate intrusion by the siate
inte the private realim of an individu,
Aok Prasanna Kumar, co-founder of Vidhi

Fadhure to comply will result in a penalty. s stipulated |n Rule 15(3)e),
applicants are required to
subemit an extensive set of
documents for registration
such as thelr phategraphs,
#hilr Incorm tax Permanént
Acceunt Number (PAN), their
i haat linked ta thelr phane
number, and proof of residence
ar damscile within the State.

‘Will there be penalties?

Unider the rules, the registrar is
empowered to conduct a summary
ingquiry to verify the suthenticity of
submitted documents and ensure that the
relationship was not established through
cowercion, undue influence,
misrepresentation, or fraud.

Fallure to register a live-in relationship L d
within a month may result in both civil
and criminal penalties, Upon conviction,
a miggistrate may impose a jail term of up
o three months, a fine of up to 10,000,
or both, Providing false informathon or
concealing details carries a stricter
penalty prisonment of up to three
s of up to 225,000, or bath,
The regiistrar, either acting sio mobi or
upson receiving o complaint regarding

Fallure to vegister a lve-in
relationship within a manth
iy result in both eivil and
eriminal penalties. Upon
camiction, o magistrate may
Irmgrase a fall term of up o
three manths, a fine of up ta
10,000, or bath.

Sweaping leglslation: Uttarakhand Chief Mintster Pushkar Singh Dhami during an event ta announce
thie Implementation of the Unlfarm Cll Code [UEC), in Deheadun, Uttarakhand, ¢

Anclhmarlinked phone number and custorms, Couples are also required to

Centre for Legal Policy told The Himder address of each of their parents or legal furnish proof of any prior relationships, non-registration, can 1 notice
guardians, The registrar is legally particularly if they have previously been ting o complaints
What is the registration process? wbligated to notify the guardians in a livedn relationship, Further, they are iy attract a boe, with repeat offenders
Under the code, only unmarried, regarding the registration of the reguired to disclose their current status facing a higher penalty.
heterosexual couples can enter into relationship, as well as its termination. whether single, married, divore
i ationships. Couples currently in anmulled, separated, o \Aldwwu! ‘What have experts said?

relationship or intending to enter
register through the newly
Laanched anline portal. For offline
regdstration, they have to submit a 16-page
form along with supporting documents o
the concerned registrar. As stipulated in
Fuale 15(30e), applicants are required to
set of documents for
s thelr photographs,
their income tax Permanent Account
Number (PAN), their Andhaar linked to
their phone mimber, proaf of
residence or domicile within the Seate.

1 efther partner is between the ages of
18 and 21, they must provide the

1s relationship history relevant?
A distinctive feature of the rules is their
attempt to equate lvedn relationships
with the status of marelage. If a couple
Fills within the “degrees of prohibited
relattonships” as outlined in Sehedule |
meaning the related by Bood - they
st obtain approval from a religious or
community leader certifying their
eligibility to marry. The term “degrees of
prohibited relationships” is derived from
h nchu Marriage Act, 1955, which
Forbids marriages between individuals
who are lneally or consanguinely related,
unbess such unions are permitted by local

‘What about housing?

IF the partners are already living together,
they must provide prool of thelr shared
househiold, such as the most recert
electrbeity or water bill, I they reside in
rented secommuodation, they must alsos
subimit the landlord's full name, contact
numbier, and a copy of the rent
agreement. The registrar is obligated w
contact the mdh wd while verifying the

et living :twrlln-r. they must apply for a
provisional certificate. Upon receiving
such a certificate, the couple must secure

According to Apar Gupta, advocate and
corfounder of the Internet Freedom
Foundation, the rules allow third-party
disclosures of personal data without
sufficient safeguards, "This will lead 1o

large-seale social survelllance of

relationships, which appears o be the
intended consequence of the legiskation,”
he said. “There are no penalties for third
parthes in cases of data leaks, which is

particularly concerning since the
exposure of personal informay
pose realworld thre
disproportionately af
inter-caste couples,” Mr.

W can
s lkely to
erfaith and
pta e,

The legal systems under
which citizenship is acquired

What are the two different prin

ples which govern citizenship laws in various countries? What was the

system in the US? How are Indi

Rangarajan, &

The story so far:
S, President Donald Trump
insued an executive order
stating that U5, citizenship will
b granted in the future only o
children with parents holding LS.
citizenship or a U.S, green card,

What are the legal principles?
Chtizenship i dehined as full and equal
membership of a country. In the words of
Hannah Arendt, citizenship is the ‘right to
hawve rights”, There are two important
legal systems based on which citizenship
s acquired in various countries, One of
them s “jus sali’ which means ‘right of
sodl” Undler this principle, a child's
citizenship is determined by his or her
|l|rmcul hirth 1m_-:p\ e of :I:L-

i

s citizenship laws different?

likee Caanada, Mexico, Brazil, Argenting
cte.,, follow this principhe while granting
citizenship for children born within their
country, The other is ‘jus sanguinis’ which
means right of blood.” Under this

¢+, a child’s citieenship s

e by the eltizenship of parents,
Many African, European and Asian
countries Hke Egypt, South Africa,
Germany, India ete., follow this principle.

whal is the current lssue in the U.S.?
s practised the grant of

p based on the jus soli®
rn-lndpll The Ith amendment to the
LS, Constitution, adopted in 1868, states
that all persons bormn or naturalised in the
United States, and subject to the
Jurisdiction thereof, are citioens of the
Unkted States.” The LS. Supreme Court in
1896 reaffirmed that the 14th amendment
extended to all children born in the US,,
Irrespective of the parents” citizenship,

The current executive order issued by
President Trump titled "Protecting the
meaning and value of American
cittzenship’ decrees that American
cittzenship would be granted only to
children with parents holding LS.
Citizenship or a U.S, Green card. This
order is to be implemented from
February 19, However, a federal court in
the State of Washington has temporarily
stayed the order siating that it s ‘bl
unconstitutional

‘What about citizenship in India?
Citizenship in India is governed by the
Citieenship Act, 1955, Till June 1987, India
followed the ‘jus soli' principle granting
automatic citizenship to anyone born in
India, Subsequently, the law was
amended to introduce the jus sanguinis”
principle. Between July 1987 and
December 2004, it was required that
elfther of the parents of a child born in

Innedian wins ¢
citizenship. S

“itizen of India for granting
inee December 2004, the

THE G

regquirement was further restricted
wherein both the parents had o be i

citizens or one parent is a citd
ather nat an illegal
primarily to restrict clti,
chilldren born to ille
Bangladesh. The
Act, 2009 (CAA) provides acceleraved
citizenship to Hindus, Christians, Sikhs,
Jainis, Buddhists, and Parsis from
neighbouring countries of Pakistan,
Afghanistan and Bangladesh who have
entered India before December 31, 20
Indian has differentiated on the basis of
rebighon, by excluding Muslims, for grant
af aceelerated citizenship
through CAA, 2019,

for the first time
rggue that this

I the words of Hannah Arendt,
citlzenship |s the "rght to have

nship o . rights',
Immigrants from
nship Amendment o

The LS. has practised the
gront of citizenship based on
thie ‘Jus soll' principle. The 14th
amendment to the LS,
Candtitution, adopted in 1860,
M. states that “all perscns bom or
naturabied In the United
States, and sbject to the
Jurlsdiction thereaf, are citizens
of thee United States.

is against the basie structure of secularism &

under the Indis

Constitution, The
argurmnent mace by the government s that
it is anly to grant accelerated cltizenship
1o religlous minorites of these three
nelghbouring countries who have
migrated to India owing to religious
persecution in these countries and hence
net diseriminatory, The Supreme Court

Batween July 1987 and
December 2004, It was required
that either of the parents of &
child bam In India was a citizen
af india for granting
citlzenship, Since December
2004, thee requirement was
furthir restricted.

will decide on the constitutional validity
af this law, Meanwhile, the government
should ensure that implementation of this
low does not create undue hardships for

Muslim citizens.

Rangarajan. R is a former IAS officer
and author of ‘Pality Simplified’, Views

expressed are personal.
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avigating uncertainty

Budget has tried to achieve objectives of accelerating growth, invigorating
private investment, enhancing middle-class spending power

PINAKI CHAKRABORTY

THOUGH INDIA RECOVERED weell from the
Cowid-19 shock, the current slowdown, as
observed in the quarterly GDP numbers,
needed calibration of the fiscal stance ina
manner that supports an upturnin growth
and addresses concerns for fiscal and
macroeconomic stability, The Union Budget
hasbeen inamacroenvironment
charactmsed by declining growth, a falling
slowwver ool and
rising household debr. The budgetary
stance for the year 2025-26 tried to strikea
balance between fiscal expansion and con-
solidation. The budget speech emphasised
that the Union Budget would initiate re-
forms in key areas, namely taxation, urban
development, mining, the financial sector,
power and regulatory frameworks.
Fiscal consolidation needs to be adhered
‘o under the fiscal responsibility framework.
This has largely been achieved. As per the
2025-26 Budget Estimates, the fiscal deficit
isexpected to be 4.4 percent of GOP, On the
revenue side, we have seen significant an-
nouncements with regard to both direct
taxes and the rationalisation of some cus-
toms duties. The income tax slabs have been
significantly revised upward, which will
provide tax relief to the middle class. Second,
simplification of the tax structure, as ex-
pected, should aim at ease of compliance
and helpimprove the base, The intent, prob-
ably, is to continue the process of reforms to
have a direct tax structure that is less com-
plicated when it comes to mnplnamc
Broadly king, bath

-
e
s

L LT T

tail end of the distribution of income
thlquhtlm mq)cndmln: side of the budget.

and revenue-side announcements in the
budget are on predictable lines when it
comes to fiscal consolidation and continu-
ity with past policy. Howewer, the current
context in India — after the last three years
of buoyant growth and post-Covid recov-
ery —seems to suggest that proactive inter-
ventions are necessary to arrest the slide in
growth, and some of these interventions
could be outside the budget. In order o
catalyse growth, the Economic Survey em-
phaslsed deregulation of various sectors of

These sectors 1ty
fall in states’ domain. In other words, a

types of fis-
cal expansion is not significant, The fiscal
deficit is expected to be 4.4 per cent of the
GDPwhile expenditure will decline to 14.6
percent in 2025-26 (BE). A marginal in-
crease in tax-to-GDP ratio is expected in the
fiscal year 2025-26 as compared to 2024-
25 [RE]. The decline in the Union govern-
ment's revenue deficitin recent years is sig-
nificant, and this trend is expected to
continue in the fiscal year 2025-26 (BE).
These broad numbers of deficits and expen-
ditures indicate that the primary focus of
thisyear's budget is fiscal consolidation and
in {DI‘IfEII'I'ﬂIT_V ‘with the past tmnds and at

One concern that requires
attention is the rising

lebeed: of households.

Centre-state med] ises- level, itis not nary.
sential to carry out next- gem:ratiun re- ‘While acknuwlcdgl ng the impact of
forms. So, the second- 1 reforms THWTC
and their smooth i require  growth, the budget speech

whereall lders are India i of the fastest-g|
hmug‘ht togetherand ace i ch- in the world. The nominal GDP

anism is instituted, Such measures cannot
be done through the budget but through a
consultative, trust-based frameworl,

The Union Budget highlighted the fol-
lowing objectives: Accelerate growth, se-
cure inclusive development, invigorate pri-
vate sector investments, uplift household
sentiments, and enhance the spending
power of India's rising middle class. The
tools deployed to achieve these objectives
are two kinds of fiscal expansion: More dis-
posable income in the hands of personal in-
COME LaxXpayers hy mwuu‘kmg the income

gmwth ‘was assumed in the budget to be
10.1 per cent for the year 2025-26. 1f we as-
sume that the Indian economy will grow at
six per cent or more in real terms, the nom-
inal GDP assumed in the budget makes an
assumption about inflation at four per cent
or less in the next year, Given the elevated
level of inflation, bringing it down to four
percentor lower will be a challenge. 1f not,
ahigher nominal GDP growth canimprove
fiscal prudence.

As wie enter the next fiscal year, one im-
portant concern that mqu:ms attention is

tax slabs, and ing relief the

the India

India has not returned to pre-
Covid levels of household-
debt-to-GDP ratio. We seea
rising trend post Covid, The
policy consideration which
would encourage household
savings, reduce excessive
financialisation and provide
safe saving opportunities for
the households would ensure
greater financial stability and
would also help navigate
global shocks better in the
current uncertain

global environment,

L4
-
.

.
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R Sasikumar

has not been able to return to pre-Covid lev-
els of household-debt-to-GDP ratio in the
past three years, On the contrary, we see a
rising trend post Covid., It is true that India’s
household-debt-to-GOP ratio is far kower
than in many of the developed economies.
Even though this increase in debt is not
alarming, this phenomenon needs to be
seen in conjunction with the dedine i in the

transfer of
to nsky assers like stocks and other spccu-
i The risk of

=afe savings shifting to speoulative imvest-
ments is aconcern and the macroeconomic
risk associated with such a move cannot be
ignored; continued regulatory monitoring
is necessary.

Thus, we need totake a balanced view of
thechanging preference of “financialisation”
in the economy — a concemn raised in the
Economic Survey 2024-25 as well, Rising
personal loans are a major indicator of in-
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‘WHAT THE OTHERS SAY

“If the EU is o stand up to Donald Tramp, and fulfil its obligations and pledges tw

Ukraine, it needs to liberate the collective resourees to do so.”

= THE GUARDIAN

But baby may
not drill

Trump's exhortations on oil and gas most likely
won't lead to a substantive change in the

international energy market

BY VIKRAM S MEHTA

“DRILL, BABY, DRILL." Thus did President
Donald Trump cock a snook at concerns
surmounding ghobal warming. His inaugu-
ral pronouncement that America had “the
largest amount of oil and gas in the worlkd™
and the “liquid gold under its fieet” would
make it “a rich nation again”, combined
with the revocation of the electric vehicle
mandatc and the executive ordcr with-

hortation to drill and his push to
reduce prices. )

This economic block is compounded by
an operational reality. Petroleum compa-
nies usually take more than four years to
move from on sccess to the cre-
ation of deve lopment infrastructure to the
commencement of production. The length
wf this process depends on permitting pro-
wedures, field location (offshore jonshore;
plains{hilly; remotefwell-connected | and

geology, but even um:lcr the most

of ¢ 1
nies would be hard pressed to mmc'tlse
thclnnwsmmts dunngﬂmmumo{a
This point wi

part at least) why companies may not re-
spond to President Trump's decision to lift
the han on drilling in ervironmentally sen-
sitiveareas like the Arctic seas. The decision

and
istration will most likely reverse

limate ac-
cun:l [leya Iran and Yemen are the three

other non-signatories), signalled his “shock-
and-awe” intent toderail the green agenda.
The market reacted predictably.

Investr pair
The evangelicals in the corporate commu-
nity know the biblical forewarning: “The
Lord giveth and the Lord taketh away.”™
Finally, it's worth noting that the private
sector has tapped “the liquid gold

the shares of clean energy companies fell.
‘Will this pronouncement lead toa substan-
tive change in the intemnational energy mar-
loetor might it be nomore than “atale. . full
‘of soumd and fury, signifying nothing™? | ar-
guctha(ltmlimustilh:lybctlw latter.
Ony my logic i

the fundamentals of exploration and pro-
‘duction. This is a high-risk, capital- and
technobogy-intensive acmnry wuth a Inn,g

under its feet” and enriched itself and “the
Mation”. Two decades ago, America was one
of the largest importers of crude oil. It im-
ported 10.1 million barrels a day (mbd ) in
2005. 1Its foreign podicy pivoted around oil
supply security. Today, itis the biggest pro-
ducer in the world, averaging 13.4 mbd
(compared to Saudi Arabia’s 10.5 mbd)in
2024, And a major exporter. This remark-
able turnaround is the result of a combina-

lead time, Its suce

three interocking uncertainties, First, the
uncertainty over whether a given geologic
structure  contains  hydrocarbons.
Technological advancement in mapping
underground geologic structures and in-
terpreting rock formations has reduced
this uncertainty significantly. Second,
whether these hydmcalhnns can be lo-

tionof i), technology [ hy-
draulic fracturing and horizontal drilling),
Jowr costs and relatively high prices. Were
these market conditions to repeat them-
selves, the industry would unhesitatingly
embark on another drilling binge. [t would
not wait on a presidential proclamation.
Asregards the green agenda, America’s
withdrawal from the Pansﬂgrmrncmdms

cated. Here, toa, towell
location and drilling have allowed for
greater acouracy and productivity, Third,
wihether the reserves, once located, can be
produced profitably.

The third is the rub. For here, the out-
come depends on a variable outside the
control of the companies: The prices of oil
and gas. Comipanies will produce only if
they can sell the output at a price that cov-

«casta clowd over Itwill choke
the flow of American funds for climate
change. This is, however, a rerun of an ear-
lier play. And like Last time, its impact will
'be managed. There will be a flurry u[]lnga-
tion, but more importantly, the.

of one person, however powerful, will nut
halt climate activists. Given the recurring
evidence of thedire consequences of global
walm ing, it mlght even embolden the

ers their cost of TeSETVOr ap-
praisal, development infrastructure and
production, and meets their threshold cri-
terion adpmﬁtahl]lty which vancs from

tobridge its differences

and accelerate the transition to net zero,
In a similar vein, Trump's revocation of
‘the EV mand ate will have minimal impact

cmagnghuusdmldrnanculstmssThcsms— Theimpactof ial  onthe EV ion, On the face of it, the
sues require active policy © by directive inst the i i i i
th baclsdmpufmescﬁmdamentak ests of “co-president™ Elon Musk. But as that

|ntI'Te—du|r|amufﬁscal mnctaryand ﬁnan-
cial-sector policies, & policy cor

Thc rm]urlyufdnlml—cm hydrocar-
by ac in the LS has already

that would encourage howsehold savings, re-
ducv: umssnm financialisation and provide
nities for the ¢
] greater finand hility and
would also hc:]p navigate ghohal shocks bet-
terin the current uncertain environment.

The writer is msrungDLmnguuhed

hocndn]lcd..ﬂmnrwy carried out by the

cannot be, one must presume it is because
Teslais nolongereligible for tax credits and
mhsld.lcsTM mucmunmayml the play-

Kansas City Federal Reserve h
that the threshold price for attracting new
investment in exploration in the LS is now
LISD B4/bbl (barrel), The market priceof the
U5 benchmark crude ({West Texas
Intermediate]) at the rimodwriringis uso
75/bhbl, The survey, then:{um ol

bustion vehicles in the LIS to the financial
disadvantage of the smaller EV original
equipment manufacturers, but itwon't de-
ter the Chinese EV juggernaut from charg-
ing ahead; nor will it halt the tﬁl\smun

0

wary of dism us

idential proc nas" and

Professor, Netionol of Public
Finance and Folicy. Views are personal
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Notes from my House diary

What to expect, and what not to, in the Budget Session

BY DEREK (VBRIEN

WITH THE BUDGET Sessi P ingiurabanuu fish that's served in Who the most; ln theprwi- lowed in either Howse of Parliament.

underway spﬂﬂchcs by two p the Parti anteen. Basais a type of cat- I ML 5= Wagf Bill: Some political pundits were
w The fishthatcan ajaptmmmnrmmmuns,ah— sluns on Bills and the Cnnstltunon the  of the opinion that the Union government

htsudcmsaddﬁ:sstu ajoint session of the  sorbing nutr from co Chi the Rajya Sabha spoke forover  would bulldoze the Wagf Bill

Lok Sabha and the Rajya Sabha on Friday,
and the Union Finance Minister's Budger
speech on Saturday.

Talking about prominent women, let's
take a look at the percentage of women
Members of Parliament in the Lok Sabha of
thie six largest political parties. The Telugu
Desam Party has six per cent wormen MPs,
the Bharativa Janata Party has 13 per cent,
the Indian National Congress, Dravida
Munnetra Karhagam and Samajwadi Party
have 14 per cent each. The All India
Trinamool Congress walks the talk with 39
percent women MPs.

Here are some notes from my diary on
what to expect, and what Fit to expect, in

waters, Thus, it has a very high probability of
carrying toxins in its body. Tasteless.
Awoidable. But there are far more important
issues to fight for, and bigger fish to catch!

Rajya Sabha MPs in Lok Sabha: MPs
from the House of the People {Lok Sabha)
are never allowed o be seated in the Council
of States( Rajya Sabha). But the reverse hap-
pens. Mow that thee hallowed Central Hall is
not used for joint sittings, the joint session
takes place in the Lok Sabha.

As isconvention, the President's Address
iswritten by the Union government. Political
observersand opp:lmmswdluad(tl'mnum—
berof
mentioned in the address: Price rise, youth

this ongoing session of
lay and Kumbh: At the two ncw
MPs, will parli

msslnwmanyoltlwllmllcaglswamd
the music concertin Mumbai? Or sipped Diet
Coke in “dry” Ahmedabad? Or, will the
chatter over hot coffee lose out to the

Kumbh Mela? The deathsof il
O, Yogi Adityanath and Amit Shah compet-

ing to turn a sacred dip into a photo op?

Fishban: EmMPswhuamagamm
ing have been call-

falling rupee, states de-
prived of funds, Manipur.

Missing Deputy Speaker: Even though
the B|P had a comfortable majority in the
17th Lok Sabha [21319—24), rlw House never

four-and-a-half hours, or nearly 30 percent
of the time of the Howse, This was a record.
‘Will the record be broken?

Impeachment motion: For the first time:
in history, animpeachment motion was filed
againstthe Chairman of the Rajya Sabha, who
is.akso the Vice President of India. The motion
was dlsmxmd on the grounds of technical

Will the Oy ition submit a

atcurrent prices, ¢ o
monetise their discovered reserves rather
than look for additional stock. Were Trump

fury signifying nothing”. But set against the
above backdrop, 1 do wondcr whether

to open up federal lands [nl ion, Pnsldr_'m is “tale” to
therewould be few b
num!icMlmdhEuhjmnfbm\gmg

prices down to below USD 50 a barrel. The The writeris Chairman and
investment would be unprofitable. (1 do Distingrrished Fellow, Centre for Saciol
‘wonder if the President didn't appreciate and Eronomic Progress

TRUST, DON'T POLICE

THIS REFERS TO the editorial, *An inva-
sive model (1E, February 11 It is aston-
|slungwsecsucha regressive piece of

before the Delhi elections. That cannot
happen. The Rajya Sabha has notified thar
February 3, 4, and & (the House will not be
sitting on February 5 due to the Delhi
elections] have been allocated for
discussion on the Motion of Thanks on the
President’s Address,

Special ||I|rhae? With the redevelop-

fresh motion? Wait and watch.

Bill scrutiny: n the 15th Lok Sabha
(2009-14), seven out of 10 Bills were sent to
parliamentary committees for scruting. In
the 17th Lok Sabha (2019-24] this number

mentof Premises, many reg-
ulars feel that the statue of Mahatma Gandhi
has Iost its place of prominence. [n June last
year, the statue was shifted to a bess signifi-
«cant spot in the precincts, A colleague with
a dark sense of humour suggested that

came down
sent for scrutiny, It's unlikely this will im-
prove in the 18th Lok Sabha.

Matters of urgent public im
MPs have the right to call the attention nla
minister boamatter of urgent public impor-
tance, folbowing which the minister makes

Swami P
who was recently awarded a Padma Shri,
might even be invited to the original loca-

come inte place in
Uttarakhand. How can a democratic
state behave like an Orwnlllan Big
Brother, intent

LETTERS TO THE EDITOR

TURNING INWARDS

THIS REFERS TO the article,'A 1991 mo-
ment for 2025 (IE, February 1), Time
moves in circles and a look at policies,
pastand present, proves this. The Indian
economy, guarded ferociously after
Independence, was opened upm o9
The age of globalisation

lives of adult citizens? This opens our
dmmacy up toother intrusions by the

blood. Mow, it is witnessing a reversal.
With Donald Trump cumngjuhs and

mient needs o reign in
itizensto

; ing his stance on

take care of themselves, as they do all
over the world,
Rahul Gaur, Gurgaan

THIS REFERS TO the editorial, *An inva-
sive model" (IE, Februsary 1). The UCCisa
forward-looking mechanism that pro-

and looming large over

Lm:llan stuttnrs in Canada, India needs
ceonslobal

Ramanpreet, via email

For A VIKSIT BHARAT
THIS REFERS TO the editorial, Business

tion{at the entrance to
the statue of the Mahatma once stood.
Why? He is the same person wha publicly
sald that it is m:lla s mlslortunc that

had a Deputy & hanged

in the 18th Lok Sabha. Still no sign of a
Deputy Speaker. [will bet my house that the
NDA coalition, led by Prime Minister
Narendra Modi, will not fill this crucial con-
stitutional position even during the ongo-

veryideaof

abrief larifi- s Father
cations, MPs may also draw theattentionof — of the Mation™.

the urgent public

|mpm'tan|:chyra|smgad|sc|xsmn of short The writer is MPand leader, All India
duration i or voting. i i

In the last session, no calling attention mo-
tions or short duration discussions were al-

o Comgress iar Pty
(Rajya Sabha) Additional reseqrch:

Dey

aka Kartik Maharaj, poses wunify peopleimespectve of caste,  not as wsual' (1E, February 1) While it is
croed or social status, Thy ionaf  truethat Ind i g
tribal has given rise to the the expec
| where charge that LICC o against mufﬁj-ﬁBpercmmmgmmmgr—
minoities. Many provisions ane a direct nannalyrar)ugﬂ@mtfmgpbnwn
assault oy and and realities, The goal of

wvide licence for moral pulnr\g and vigi-

achieu'lnga developed-nation-status by

lantism. The ration of
live-in relationships, with penalties for

tempt it

tla]ccmu'y There's a need for further
and economic

55 Paul, Nodia

‘Sanjay Chapea, Mohali

epaperindianexpressicom I -



NANCIAL EXPRESS

MONDAY, FEBRUARY 3, 2025

s Opinion

Elephants in the room

Budget done, markets are now looking at monetary
policy, earnings and Trump's tariff tantrums

HE STOCK MARKET'S listless response to the Union Budget's
announcements on Saturday was a tad surprising. While the Bud-
petdid not haveany grand capital expenditure ordivestment plans,
it addressed the most important thing India Inc has been harping
about forquitesome time — slowing urban consumption demand. An addi-
tional T1 lakh erore in the hands of the salaried (tax-free annual amount of
12,75 lakh) is expected to give consumption a fillip, even if just one-third
of the amount is used for spending. If some of the money gets invested in
hyslemall.c Invm.lmem plam fsll’s),\‘he stndcmalliel_-. whil:hare underpres-
s(FPls)selling i likely toget
more domestic help [rum mutual ﬁmd;.‘.dnce Qcmber FPls hawsuldhhafu
0f520.2 billion (1.72 lakh crore) w institutionali or
pumped in 2,72 lakh crore. At the same time, the SIP book of the mutual
fund industry has hit anewhigh of 26,000 crorein December. Further, the
Budget proposal to allow 100% foreign direct investment in insurance, if
the premiums are invested in India, will bring more long-term money into
the bong and equity markets, These are all good news for stock markets in
the long run.

Manymarket players, however, have a different take, More than the Bud-
pet, theyaremumlu:us.ed uneandngsandmunntarypuhcy Onthe domes-
Hcﬁun} theearning: 1in FY25 With corporate prof-

its growing in single digitsin the first nine months of the financial year, the
market is nowworried about rich valuations. The Nifty's price-to-earnings
(P/E)at 21.91x(trailing 12 months) is close to its 10-year average of 22,800
5o, unless the corporate profits shine in FY 26, stock market investors, espe-
clally FPls, may continue to be cautious, While inflows into mutual funds
may continue, if returns are muted over the medium term, even they might
become maore clrcumspect,

Hopes are high on the monetary policy front, too, specially after the
Reserve Bank of India (RBI) announced a comprehensive package to infuse
as much as 1.5 lakh crore after the liquidity deficit hita 15-year high of
3 lakh crore, While the Monetary Policy (_‘ummlttEE L-iwldel)' expected to
cutrates by 25 basis points, markets will bamore i A toknow the road
ahead, in terms Df'fhe number of rate cuts in the coming months. Also, with
the December consumer price indexat 5,2 2%, lower than the upper end of
the RBI str.il.eﬁm:e band, the MPC's comfort tu cut rates would be higher.
More hand; ufrwﬂnln coupled 1 interest rates, is quite
aheady rnl.x.

But the real elephant in the room is US President Donald Tromp's tariff
tantrums. The latter has already caused jitters after Mexico and Canada
slapped retaliatory tariff on the US after Trump announced 25% tariff on
poods from Mexico and Canada (10% on energy imports) and 10% on all
Chinese goods. Alleyesare nowon China When China’seconomy s shuggrish
and domestic consumption is weak, such tariffs will force Chinese manu-
facturers to dump their output in other markets at low prices, India is a big
market for ther, This will hurt domestic industry unless India raises its
defence measures and becomes more protectionist. For Indian market play-
ers,a potential global trade war could make the Budget a distant story,

VE

India is slashing taxes.
It must now cut red tape

THE INDIAN MIDDLE class, and even some of its top 100 earners, are now fully
exempt from income taxes. Small businesses don't expect such largesse; they just
want toknowwhen theywill be free of stifling red tape.

Depe'ndlng an whamynu ask, Narendra Modi's government is mlnrbmngbakl in
ralsl paying taxes by 1.7 times Iy 14,0000
annualaamlngxﬂm 5a hcltadmlsglunhy the prime rmmztennd his team that they

T IS DIFFICULT to gauge how
much the onset of Trump 2.0
influenced India's Union Budget,
But a number of announcements
im the Budget address bringing
down cost of Indian exports and revising
customs tariffs, These decisions would
have been taken in the greater context of
the developments iImpacting the world
economy, one of the most significant of
which s the beginning of Trump 2.0,

Trump 2.0isbarelyafortnightold and
Isyet toannounceanydecisions on tariifs
or trade policy that will directly, or indi-
rectly,impact India. But forsomeotherUS
trade partners, tarifis are looming large.
Indeed, according to the White House,
Canada, Mexico,and Chinawill be hitwith
tariffs of 2 5%, 25%, and 10% respec-
tively, from February 1 itself.

There isn't much surprise in the first
round of tariffs being brought in by the
Trump administration, These were
widely expected from the statements
made by Trump during his election cam-
paign.China, Mexico,and Canadaare not
just the largest sources of imports for the
US; they are also trade partners with
whom the US runs the largest trade
deficits. In fact, India’s trade surplus of
543 billion with the US is barely 10% of
the surplus that China haswith the US; it
Is alirtle more than one-third of the sur-
plusthat Mexico runs,and just under half
of that of Canada's,

Looked at from a deficit perspective,
there are other countries that should be
hitwith tari ffs before India, suchas Japan,
Germany, and Vietnam, However, while
India might expect to be at the recelving
end of tarlffs sometime later down the
ling, the tariffs will come. This is evident
from the "America First Trade Policy™
announced on the day the President
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Pre-empting Trump 2.0
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assumed office, that is January 20,
The"America First Trade Policy "makes
it clear that trade policy Is an important
companent of S national security,and
alms to reduce the US' dependence on
athercountries forkey securityneeds This
means, froma S rade policy perspective,
trade deficits, particularly large ones,
lema.inunmptalﬂe and non-negotiable.
Since India does figurein the listof coun-
tries with whom the US has consistently
run trade deficits and has
often been called out by

and declaring them as an engine of
growth for powering the economy. While
the Budget is not bong-term trade policy,
thereare cleardirections thatare provided
for trade policy, by making exports com-
jpetitive in an overall sense, Sectoral sup-

rt to key areas for enhancing exports,
such as for footwear and leather,and fish-
erles, are noteworthy in this regard, But
more important ks the recognition that
micro, small, and medium enterprises

(MSMEs) —anotheridenti-

e ————
fied engine of growth for

m_sr';dmthump alsr;;h@ GCCs can be very thi;e mor;,u — are crucial
tariff”partmer, it will be irra- P apaar EXPOTTE
tlonal?aaclt to expect tariffs supportive in filling E:leplnggdsf!aﬁ for
on Indian exports to the US gaps in export greater exports is a mutu-
soonerorlater. earnings arising ally reinforcing goal, as
Whenever they come, from difficulties maore exports from MSMEs
the tariffs impact prospects faced by goods will enlarge national
of Indian exports. The most exports and also increase
abwious implication will be exports the contribution of these
making them costlierforthe enterprises to core macro-

US consumer. At a time
when the Indian economy Is expecting a
relatively lower rate of growth in gross
domestic product, the prospect of exports
becomingcostly tothe US snotwelcome.
The possibility of Indian ex) losi
Iong—Ptzrm m;yrket shares in ?I‘::I‘:h:g:ﬁ
market cannot be ruled out,

This might have been one of the over-
riding motivations behind making
exports a priority in the current Budger

economic fundamentals,
such as jobs and industrial output. Credit
guaramm for expamr MEMES Is a wel-

strong. Rupee wouldn't be stable against
all the currencies if the fundamentals were weak

acknowledges the important role that
global capability centres (GOCs) are play-
ing in enhancing services exports, and is
working on creating a national frame-
work for GCCs to ensure they don't get
clogged and congested in a handful of
cities like Bengaluru, Pune, and Hyder-
abad, GOCs serve multiple purposes: they
push India up the value chain in innova-
tivehigh-end tech functions, gamerlarge
service export earnings, and create
domestic jobs. Indeed, GCCs can be very
supportive in filling gaps in export earmn-
Ings arising from difficulties faced by
exports.

The final area where the Budget has
acted in anticipation of tackling rising
costs that Indian exports might face is
customs d.lmexm custumsd.uty struc-
turehas by lisad with a fo
reducing customs duties on intermediate
Inputsforincreasing export competitive-
ness and facilitating entry with global

chains. The legacy problem of car-
rying an inverted duty structure, where
customs duties on inputs are higherthan
final products, has for long been an oner-
ousburden for Indian exporters. The pro-
posed changes are welcome from effi-
clency and competitiveness perspectives,

In the larger context of the global
trade landscape becoming more com-
plex due to impasition of tarlffs by the
Trump administration, bracing for
shacks Is the appropriate strategy, The
Budget has made welcome moves in this

regard byl ingthe preparedness of

creating dlfﬂcumes fior expart Immclng.
The costs for picking upexpemlw Amer-

ega G
Indian exporls to face market access
I.uues 'hr trying to reduce production

ican dollars can be compoun
tarlffsinthe American market. It Istheﬂ.L
fore essentlal that exporter MSMEs be
provided credit suppart.

It is good to note that the Budget

® FROM PLATE TO PLOUGH

An incremental approach

g creditsupport, More
sm:h steps might be! required IfUS tariffs
come through,

Views are personal

The path to making agriculture more resilient and
competitive requires bold reforms in rationalisation of
subsidy, infrastructure development, and market linkages

THE BIG QUESTION foragriculture inthe
Union Budget for FY26 is whether it can
bring climate resilience and augment the

d consumpt Kirg five times theaver- d ¥ af far d
agead.ultwageale strugghngtn foekout Income taxes, farm labourers, Several new initiatives
The §12-billion fiscal stimulus, esti bout (.50 0f dih likelyto helsth

may not fully reverse the pronounced slowdown in urban spend.lng,StlIJ the rebate
wor't hurt. Evenif the reciplents savea part of thefrunexpected bonanza, the tax relief
should boost consumer sentiment, at least in the short run With a little bt of luck,

the afterg] ill Last unti]it's safe for the R Bankof Indiato cut interest rates
it lqwmtpmc I In four years.
‘The timelinefora monetarystin predict. While stubborn domaes-

tieinflation eased to 5.20% In December, it's still well above the 4% midpoint of the
central bank’s target range. Besides, the rupee is wmlunlng, and Presldmt Donald
Trumnp's pelicies on trade and immigration arecl ke fior S Iinterest
rates, Premature stinvulus by the REl could triggera capnal flight.

The upshot s this: When Indian interest rates do start to ease, finance ministes
Nirmala Sitharaman should make the st of the opportunity and slip in new fiscal
sops foraffordable and mid- marlm(housl.ng— a segment that has dropped 3604 in
just two years A fresh lewillbs Forone thing, it will deaw
out surplus labour, vmlch has been stuck on the farm since the pandemie, into urban
construction jobs, For another, banks will be able touse the income on mortgages to
absorb losses on unsecured personal loans to over-
burdened househalds,

‘With the share of manufacturing in the economy
atitslowest since 1960, new factory investments hold
the key toboosting employment and well-being.

Sitharaman, in her Saturday budget, cut tariifs on
anumber of imports, including materials and mac-
hines used for the manufacture of lithium-lon bat-
teries. Thisshould helpastill-nascent electric-vehicle
Industry, More lmportamly, it's an encouraging

ismn that has
cmpt into New Delhl’s trade pnhcy under Modi,

But tariffs aren’t the whole story, The showstop-
per, especially for smaller firms, is the country’s great
unease of doing business, The mest effective policies federal and state governments
canembrace are ones that "give entrepreneurs and households back thedr time and
mental bandwidth”, sabd the finance minkstry’s own pre-budget survey of the econ-
oy, "That means rolling back regulation significantly.”

learaman has heeded the counsel of her advisers and announced a high-level

i fall non-fi ial, ion: ions, licences,
and permissions, She hasalso promiseda fresh dition of the sb-decad

Still, investors should not erper:t rmuch fresh thinking from a government in its
11th year. The overarching aim of the Modi admlnmranun nuwutn maxmmen_'z
ownlongevity, The pull of politicswas wellevid h i
manannounced for Bihar, which s headed for crucial local eLemnns thisyear,

ANDY
MUKHERJEE

aloomiberg

A ih yill helpa n 7 |p_ ined It
theecono il jobs, O nent i I light!
afterasharpslcmﬂmmlnmemnlﬂsca]wr Butthe stock market had anti ipated

much biggeroutlays on infrastructure, especially on roads and raibways.

As for encouraging private investments, a tumultuous year for the global econ-
oy may not be the rlgm time to expect big-ticket projects from India'’s corporate
honghios. However, a § 1.2-billion “fund of funds" for start-ups announced in Satur-
day'sbudget is a splendid initiative, But here, too, the need of the houris simplicity.As
the founder of a venture-capital flrm told me, any investorwho takes government
n Il expect o down incompliance, Which
Iswhy greatereaseof dong business, upeclallyfaumallmemerpmes lsmoreimpor-
tant than the tax rebate for the middle class,

farming community. Aspecial focus on
100 districts to augrment agri-productiv-

in the workforce, after a secular decline,
reversed, and Increased from 42.5% in
20 B-19todé. 1% in FY 24 {Perlodic Lab-
our Force Survey). This has d dthe

ers'share Inthe consumerrupee for frults
The Mission for Vege
and Frulta with a €500 crore allocation,

real wages in famunq,whem 5506 emp-

loyment is of farm labourers, who are at

the botton nfﬂuemnmnlc ramibd. This
derscorest of

Iy, promote ingpractices
and erop diversification, extending credit
access through Kisan Credit Cards from
%3 lakh to ¥5 Lakh, starting a Pulses Mis-
slon for attaining aamanirbharta (self-
reliance) in rur, moong, and urad, etc., are
allsteps inthe right direction,andso ks the
setting up of a makhana board in Bihar.
But how far will they go in achleving the
objectives? Only time will tell. Right now,
some Budget numbers may indicate
whaetherthese schemes can deliver,

The Budget allocated for agriculture,
farmers' welfare, as well as allied sectors
combinedis ¥1.49 lakh crore. This marks
a roughly 4% increase over the previous
year's allocation. If the inflation hovers
between 4 and 5% in FY 26, the real value
of this figure may shrink a bit compared
tolast year, The biggest scheme under the

I
absorb this surpluslabour. The Economic
Surveyrightlyemphasised the promotion
of labour-intensive sectors with skill up-
grade so that their preductivity and in-

aims h production, stmngthen
supply chains, and boost processing to
ensure farmers receive remunerative
prices — offering some potential, if effec-

tmly]mph!mmtui But the allocation is
a paltry sum while the requirement is
huge, What s needed Is focused attention
on fruits and vegetables as was given to
milk under Operation Flood, The current
programmes an.d allocations lack that

crowd out high-value crops such as pulses,
ollseeds, and hortlculture Ashift toa crop-
neutral incentive structure is imperative
todrive sustainable diversification,
Post-harvest losses remain a signifi-
cant issue, Around & 1% for fruits and
7.3% for vegetables are lost In the post-
harvest value-chain, amounting to 370
of the post-harvest logses of €1.53 lakh
ly, Higherin ineold
chains, processing facilities, and logistics
are imperative toreduce such losses, Thes-
Ppite efforts to expand warerwusln,g and

comesimprove, So far, the org man-
ufacturing sector has gone
in for more capital-inten-
sive cholees than labour-

A shift to a crop-

wislon,and b

codd st arous

Smngthmmgthe)dannml
Agriculture Market and int-
egrating it with the Open
Network for Digital Com-

intensive ones. Deregulat- .

ing the micro, nnuﬂlsl,uand neutral incentive maeree platform could imp-

medium enterprise  Structure is rove price discovery, reduce

(MSME)sectoris onewayto imperative to drive  middlemen inefficlencies,
fi o s they inabl and give farmers better

the bulk of employment di ificati market access. But logistical

afteragriculture. versdication battlenecks and inadequate

The Budget emphasis
releasing 109 high-yield-
mg,chrmte -resilient varieties of 32 field

e ||manpuawelmn'benm.

agriculture ministry is that of PM-Kisan,
which hasbeen flatat €60,000 crone since
2019 In real terms, it has been declining.
The opportunity to dovetail this income
transfer with the direct transfer of fertil-
Isersubsidy, which is bigger than thebud-
et of the ministry, is lost, Fertiliser re-
forms remain an unfinished agenda.

S0, the real question is whether this
amount ks sufficient totackle some of the
structural problems of agriculture. While
agriculture'sshare in overall GDPhasbeen

ecining Bapp
roximatety 17, 7% in recentyears, itsshare

However,without, in

— processing facilities con-

tinue to limit its impact,
Agriculture’s challenges are deeply
Intertwined with glalnl prncr.- dynamics.
India conti inpul-

rmrdlanddewlopnml(lt&h] and ex-
tensbon, productivity gains maynot trans-
late into higher farm incomes, There is
only a marginal increase in the expendi-
tuncm R&Dinthe FY 26 Budget over the

d i FY25, This is way b
lnw me 1%0mark of agri-GDPthat i Iscon-
ial for sustainabl

ses, ollseeds, and key raw materials for
agri-processing industriesikecotton and
maize, leading to rising import depen-
dence, The Budget does little to address
these shortages in a structural manner,
Expanding the area under pulses in rice-
fallow regions and |n:.'emluls|ng private-
SECtOe

agriculoure in the face of climate change,
India is hoveringat less than 0.5%,
Marketing high-valuecrc insa

P

Ing structural c'ﬂal.'lﬂue E that famungm

nghig ¥
challenge given the fragmented value
chain, resulting in around 30% of farm-

THE EDI

Timely relief

Apropos of "Responsive and respon
sible” (FE, February 2), the first Budget
of Modi 3.0 i timely, especially in
boosting consurmner sentiment amid a
slowedown, The tax exemptions for
those eamning up to 12 lakh annually
is aimed at addressing a critical voter
base, But one must ask whether this
short-term relief is sustainable in the
leng run, especially as the Centre

cantinues to priaritise capex. While
the focus on infrastructure and
manufacturing is essential, generating
private investment remains a hurdle.
‘While the fiscal deficit of 4.4% is mar
g better than expected, it stll
signals that the government is walking
atightrope between immediate reief
and future fiscal health, The continued
reliance on public imvestment is prud
ent, but its swecess hinges on factars
beyond India's control, The Centre

Indials still heavily dependent onriceand
wheat, largely due to minimum support
price-centric procurement policies that

should also focus on creating sustain
able growth with innowvation, regula:
tion, and deeper structural refarms,
—Sanjay Chopra, Mohali

Energy sector boost

The allocation of #20,000 crore for
the Mational Muclear Energy Mission
is set to revelutionise India's energy
sector, By 2033, the mission plans
to develop and operaticnalise five
small modular reactors, boasting

schemes, a significant portion of perish-
able pmdum lswasted due to |nadequate
Ing capacity. Th
taken gtepg to em:nurzge private lnuest-
mment in storage and marketing infrastr-
ucture, but more needs to be done, The
allacation under the Agriculture Infra-
strueture Fund has risen from $600 crore
inFY25 to €900 crore in FY 26, which can
improve the post-harvest value chain,
‘While the FY26 Budpet makes some
progress in addressing agricultural chal-
lenges, the overall approach remains inc-
remental rather than transformational A
paradigm shift is needed — one that
moves away from subsidy-heavy Inter-
ventions to investment-driven growth,
greater private sector participation, and
technology-led efficiency improvernents,
The path to making agriculture more
resilient and globally competitive requires
bold reforms in subsidy rationalisation,
infrastructure development, and market
linkages, Only then can India achieve the
goal of Viksit Bharat and position itself as
anagriculural powerhouseby 2047,

Views are personal

enhanced safety and scalability, its
abjectives algn with India's long
term wision of reducing dependence
on fossil fuels and stremgthening
clean energy infra. A key goal is 100
Gw of nuclear power capacity by
2047, To achieve this, big invest
ments, private participation, and
legislative reforms will be necessary.
-Amarjeet Kumar, Hazaribagh
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5 the campaigning for the Delhi
Awscrbly polls enters its final
phase, Prime  Miniter  Nasenidia
Modi on Sunday emphasised that the
Unlon Budget has brought cheer 10
the average houschold, Calling it the
“most middle-class-fricndly budge
in Indiss history” he highlighted s
pro-middle-class provisions, which
Finance Minister Nirmala Sithara-
man presered on Saturday, Speaking
on the Budget, Modi reinforced his
“Modi ki guarantee” and lusded the
contributians of the middle dass 1o
national progress. He assured that the
BIP respects and honors homest tax-
payers, positioning the Budget as ane
that directly bsemehies the m,
However, as the dection nears, the

ernment, o, as the Prime Minister
tewmed it, an “Aapada” (disaster)? The
key concern b whats on (he mimds
of Dhis volers. This remains the
Iilion-dollar question,

Congress ars b be lagely oul
of the race, my nnl:lru.if:'wn
ence feh, The primary contest & niw
between the AAFS ‘Thadu’ (broom)
and the BIFs "Lotus Ground seports
Indicate a tough batte between these
o parties. In theold city, particularly
aming the trading community, many
Ielbeve that ittle has changed In areas
sich as Chandnl Chowk and Sadar
Bazar, Chandnd Chowk which means
moanight center |s ane of the busicst
markets and was built in 1650 by the
Mughal Ensperor Shah Jahan and was

neered to reflect light, These ca-

DELHI POLLS: MICRO MANAGEMENT HOLDS THE KEY

ks have now turned into drai

The landscape is translormed

teembg with peddbers, wrect vendon,
nutﬂ"ffod and garment shops mosily
focused on desgner dresses for wed
ding. The original Chandnl Chowk,
the hali-moon-shaped square, hd a
shallow water channel, whase source
ik river Yamura which is now highly
polled and has disappeared from
this arca. The much-hyped beauti-
fication of Chandni Chawk has, in
fact, ¢reated additional challenges,
Bsises of security and an Increase in
phekpocketing incidents have ralsed
conerni. The arca now agpeans more
chaotic, with insdequate provisions
for washoons and drinking water.

W lhe
mtulhl public [l(lllllu ki
Imconvendent for redbdents amd tra
alike, Chandil Chowk,

Certanky, development in Delhi
has taken a beating. But whom will
the voters opt fort Wil allegations of
splurge of money on "Shoeshmahal
cormaption etc., affect the popularity
of AAPE Voters remain tight lipped
aboul thelr preferences, The oulcome
of the diections could hinge on effec-
tive micromanagement of polling on
Febraary 5.

I contrast, those in slum arcas ex-
press satifaction with AAP's free bus
eravel, electricity, and waber schemes.
However, same beliove that Chief
Minlster Arvind Kejrhwal has shified

AAP s now relying more on distrib-
uting frechies rather than delivering
0N EERETTIANGE [provements.

The BIR dlespite o the “Re-
vadi® [M‘:‘]q(ulmh:‘falm an-
nounced various welfaee messres
1o compete with AAR While many
ajgree that targeted welfare schenes
are necessary for uplifting the mar-

imalised, concers persist over their
lerm econombe impact, Exes-
sive dependence on frechies can lead
1o fiscal stress and Ineffickencles in
ROVETRAnce,

With the campalgn conchading on
Manday evening, the focus will now
shift 1o poll managensent, The Delhi
Assembly elections are poled 1o be o
Tikghly contested and closely watched

real questhon fs: how do people per-
webve the ruling Aam Aadmi Pany
TAAPIE I it truly & propeople gove

dessgned by his daughter Jaharara,
The um ning the market was
Imlorklly divided by canals. engh

Roads remaln conpested. sanitation
Is poor, and drainage sysgems have
worsened, Though the Metro has im-

Kocus from his originad anth <ormgp-
ton stance 10 @ broader political ex-
pansion strategy. Critles argue tha

polikal event, with bl AAP amd
BIP beavirgg o stone unturned in their
battle for power,

WEF PLEDGES: REALITY IS BITTER

MoUs on investments at Schwab’s WEF echo ‘Malthusian Theory'

Vasas Jwara Narasmws Rao

NIHRA Pradesh Chicf
A:llnhlu N Chandraba
i Nald expressed the
wiew thai a visit 1o the Workl
Feonombc Foruny (WEF) &
mod fust abouit signing Mols,
bt engagenment and network:
g with Globsally Influewtial
Individuals’ wnder one roof i
galn insights into the direction
Ahe workd s headed, This ks ab-
solutely tnae, especially in the
contest of a series of ridioulous
slatements day in day oul by
Hew Chiel Minksters about thelr
sigring Mols in Davos, inchud-
g with Indian compandes!
The Sdth WEF meeting was
hed in Daves from Jamiary
15-1%, D025, sitracting |merma
tlonal organisations and ghobal
compankes.  Appooximately,
3,000 significant global beaders,
F.lk}-.mlm. experts, kadens
o government,  busises,
ehvil sockety, and academbs in-
situthons  participated.  They
incaded  Prime  Minsters,
Minksters, and top officlals. The
USA delegation conprised 674,
UK 270, Chincse deegation
140, and India with the largest-
ever dedegation of 133 (with the
themse of One Team and Ome
Indian Pasilion) from Telan-
gana, Andhea Pradesh, Maha-
vadhtrs, Uttar Pradesh, Tamil
Ny, Kerals, Kamataka, and
West Bengal. Five Undan Min-
lsters, three Chief Ministers,
nearly 100 CEOs and beaders
Hrom vashous soctors from India
participated in the WEF meet,
The Fusopean Managen
Forum (EMF) cstablished in
1971 by a 33-year-ohd S en-
girer and economist, Professor
Klaus Schwab, was renamed as
Wtk Econamic Forum (WEF)
0 broaden its visbon. Schwabs
ibea was b0 create an efficient
and effective platform far Eu-
ropean executives and ontre:
preneurs 1o leamn and adopt the
US management lechidues.
Gradually, it evolved 10 focus

on broader ecanansic and social
Issues. Schwab strateghcally leve
eraged his contacts 1o mobdise
resaurces, basieally from the in-
itial gathering of approximacly
400 European buskness leaders,
Conceived as a non-profit foun-
dation under the sapervision
of the Swis federal

ment, WEF wraditionally has
been bolding amnual meetings
in Davos, chosen for its serenc
mountain sering o lster open
and cooperative  discusshons,
o ing the Spirit of Duavos
nmnﬁyﬁdr?d\

WEF does not own o per
manenl venue in Davos. Same
Annisal Meetings of the New
Champlons L.\Mb.'(‘l focusing

5’@%

Blicas of nwitmenl
amouncanenty plod ol at WEF
and cossaquently b ied Molly
ummmu-m
reated poveep o of

for Telangana from Amazon,
Sun Petrochemicals, Tillman
Global Hokdings etc., wonh Rs
178 lakh crore, which is ex-
pected to generate employment

St m--u-lu

hupe enployment
creabon, In actual implem patation, Hﬂmh [rousd-evd
progcts, md an
herdies, oy o speah of
pobticaly mobialed byped snsosncements

solving complex ghobal chal-
lenges, Is Strictly by Invitation
offen Stage-Managed  WEF
provides an opportunity for

lebbying ecomomike opportunl-
es, imvestments, #:'lll
laboratc Chicl Minls-

o
i, tchnadogy, by bringieg
together leaders from business,
governisent,  acidenila, and
wvill sischety were beld in Chinas
Dalian, Tela s first Chisgf
Minider Kalvakuntls  Chan:
drashekhar Rao attended one
sibch msectiing b Dallan i 2015,
With his Tntellectual Presence
ane with a Statesman Like Ap-
proach’ in his five-minate talk
i the meeting. im seriatim. KCR
leferded with nationallsm spir-
it the Indlan scononsy, endorsed
hast country Chinas develop:
ment with International com-
prehension, and precicly pro-
Jectod the Saate as an mvestment
destivution a a dedicated leader
of Telangana. Exactly a devade
after what he emvisioned there,
the Econcanic Survey 202425
presented to Parliament by Un:
fon Finanoe Minkster, has real-
firmedd “Telanganas Exceptional
Econombk Growth' under the
KCR regime and leacership,
Great!!

Pariicipation in the WEF an.
il mectings by those who are
significant contributors 1o the
wconombe or political landscape
o who are likely to add vabue
to the fonans goali of fodter-
ing global colliboration and

ters and Union Ministers from
India participate 10 showdase
thelr economb patential, and
eo attract ghobal imvestors, They
apparertly balkl international
partnenships, inchading strate-
g discussbons and behind-the
scones inleractions,

WEF projecting fself as o
“Soctalizing lnstRution’ in Shap-
Ing, Global Economic Polies
servesas a platforny o Promote
Neobberal Agendas, inadven-
ently facilieating the spresd of
poliches that priarit sed derega-
Rations and market libe ralisation,
which may not dign with the
Interests of the boader popula-
tlon, Neveriheless, It becamie o
ey platfisrm for the developing
countries 1o showdase kved:
mem unitics,

th:“.\'amldu Modi
tended the WEF ansual meet:
g, in 2018, he becanse the fira
Tndiany Prime Minister to do
% in two decades after Deve
Ganweda whio attended in 1997,
Modi I his keynote address
hi ed Indias  economis
nﬁl‘nﬂ“rmﬂ&ﬂmhmm
amd imestment opponunities.
Modi - consciousdy - promoted
Enltltives Ike Make in India,
Digital Tndia, and Skill Tndia

o atiract global investors, He
addressed global concerns like
climate change and tervorism,
positioning India & a respon:
sible ghobal povwer, I tume with
this, perhaps, whibe addresing
an cvent hosted by Confedera-
ton of Indian Indusary (C11) &t
the Sdth  mecting,  Schwab
hailed Trdials suceessful growth
whory arsd spoke about the coun-
ry's suceess in achieving ™%
wowth anmually. Undoubtedly,
this was a great recognition on
an Iiermational daks, However,
the Ecomomic Surveys .
tion hooks Indus Real GDP
Cirowth in 2025-26 between
63% and 68% only, keeping
in milred the upshdes and down-
shles!

N Chan drababu Nakdu was
one of the first and most notable
Chiel Ministers from India 1o
anend the WEF annual meet:
ings n the lake 19905 and carly
20005, He actively utilised the
WEF platform and promoted
the erstwhile AP state as @ des-
tination for foselgn invedments.
He alio promoted the sate’
IT industey and sac’s mole in
Indias Il srﬂwlh. especially

i for 49,550 prople,
Gireat!

WEF i celebrated for its
potential o forge internatbonal
partnerships to sexure invest-
ments. Howeven, the tangible
benefins, particulaty in terms of
economic growth and enyploy-
menl gencrathon, often come
uinder serutiny, In recem years,
mamy polithcal beaders, espochally
Telangana and Andhra Pradesh
Thave used this high-profile plat-
form to announce 'Lange-Scale
Tnvestments, Often i Billions!
The question s whether these
irvestments ane “Mercly Public.
ity Stunts’ deliberatcly designed
16 Showcase Pobtical Agends
of do they “Truly Contribute 10
Long: Term Prosperity?

It may be oo Imterest 1o draw
a parallel between the “Mahbu-
wan Theory' which discunies
“Arkthmetic and Geometrk: Pro-
gresions’ and the Largescale
Invetment  Anneuncements’
misde o the Workd Economi
Forum, versus (helr ‘Actuial
Iplementation or Feal Ben
efits The “Malthusian Theory
of Populition Growth' B in
TCieometrke  Progrosion’  or
growing exponentiully (1, 2, 4,
8 16.), "Food Supply Growtll
will be in ‘Arithmetic Progres-
wlon o0 inc reases lnearly (1, 2,
3,4, 5.0, Eventually, population
outpaces food spply, leading to
shortages, crives, and corrective
fheasures,

In the similar way, billions

Hyderabad BEIKC a8 an
IT b, Ihh time alss he -
feneded in o deilar fashbon. He
interacted with the Mirosoft
founder Bill Gaes. Telangana
Chiel Minister Anumula He-
vanth Reddy attended in 2023
abio now. Mot succesafully he
secured significant investments

of

pledged at WEF and conse-
quent hurrbed Mols with com.
pariles by a few Chiel Minksters
are In ‘Ceonsetric Progression’
which grow exponentially year
On year, creating a perception of
rapld econonk expansion and
development 2 well w filse

expectathons of bage employ
ment creathon. When it comes
to actual Implementation, it ks
mot even In ‘Arithmetic Progres:
shon. The real execution, such
s Tund disbursement, ground.-
level projects, and  tangible
bemelits like eniployment crea-
tion or economic uplifiment,
typheally follows dower and
linar pace due bo innumerable
burcancratic huardles, regula-
tary challerges, and econonic
uncertainties, pot 1o speak of
politically mativated hyped an-
mouncements.

The result is that this dispar-
Ity leads 1o a development gap
where the promised economic
transformation falls short of ex-
pectations, resilling In delays,
skepticiam, and policy adjust-
ments, Just as Malihus empha-
shsed the meed for checks and
balances to align popalation
with resources, policymakerns
and stakeholders must ensure
realistc projections, continuous
moniboring, and ground-lewl
execution to align the World
Economie Forum investnven ts

While

 LETTERS

Itis o middle elass-friendly budget

HOUGH the salarbed class seems 10 be rejolcing at
the prospect of not getting ino the taxpayers net up
o an annval income of Re 12 lakh, There is o condition
hat the taxpayer has to opt for the new tax reghme (NTR),
The old reglmse provides exemptions under BOC ; 80D in-
terest wis 24 and pension funds w/s 80CCD but none of
these is avallable in the NTR except the usual standard
decuction of Rs 75,000, The news that a new law on 12T
will be introduced next week replacing the 64-year-old
Is surely welcome and much awalted The {mp]?::ll on
“Trust first Scrutinise later™ is hoped 1o be carrled for-
ward and that Incomes which attract taves will someday

or the other be sorutindsed,
N R Raghurars, Hyderabad

)

O5T . cantoons In newspapers polgnantly re-
flect the budget’s impact on middle das and high-
Tkghts the struggles, resilience, and aspirations of common
man, Every stroke of pen in the canoons reminds us that
despite economie challenges, we the midedle-class have 1o
e strong and united, as we sileatly fight our daily bat-
Ales to save that one rupee, Truly, the common man is the

rackbane of our nation!
TS Karihik, Chennal

T:Ill‘. salaried class always expects benefits in the form
of tax reliel when the annual budget is announced,
With the announcement of ‘nil tax” threshold 1o Rs 1275
Takh, inchading o standhard deduction of Rs 75,000, & ma-
Jor jump from the previous Rs 7 lakh exemption limit,
under the new regime in the Union Budget 2025, the sala-
riedd taxpayers must foel elated now. A higher-tax exemp-
thom M it with an Increased standard deduction under the
mew regime i @ big melbef for the salaried elass,

8 Satkaranarayanan, Chennal

"

LROUND approciations are being poured from
arious cormers of the country on budget. But did
anyone paint out what was glaringly ignored? A group
of people who are never considered as humans since B P
Ao the throne, This hapless ot is senbor citizens,
Their perennial urges for restaration of traln fare conces-
shons and hike of minimum pension to EPS-95 retirees
wre disreganded. B shows no absolute respect In accond -
ance with this category.

Dy NS R Murthy, Secunderabad
L]

SUI!&"MN'HAI. tax breaks will boost spending, in
crease conmimption and spur growth to an extent. We
commend the government for kg a revenue of Rs 1
lakh crore and putting it in the hands of the middle class,
Welcome are also the inktiatives announced for boosting
e informal economy and the proposal to facilitate in-
terest- [m loan |lol|u- nlneoﬂh 15 Idhcmn for states
for

with aciual ecomomic growih,
L al gl
L4

arc corlanly a positive step to-
wards ecomombe development,
these hyped  announcenents
cannot be sheer "Game-Chang-
ing Propositions! The
should be 1o ensure that these
Inmvestments transdate into tan:
gible development, especially in
Tehagu states,

Professor Klaus Schwab of
Waorld Economic Forum who
faiy  demonstrated  renark:
able skills as a public relstions
strateglid, specialist economist,
and manewverer in the global
political and economic land-

the policy decision
10 keep the ﬁmldclim at44% of the GDF, However, the
budget scores are very poorly on the count of providing
o uaybir benefit o the impoveriahed mualtitides for a
tanglble improvement in their low standard of living The
claim that it ks o "people’s budget” and a “dream budget” is
Irelied by proposing no concrete plan of action to gener-
ate jobs and tackle inflaton and increase minimum wages
el mo increase in allocation for education and health

cane,
G Davidd Milton, Maruthancode, TN

e

HOUGH AP did not receive the kine of funds Bihar
recelved, the allocation of funds for VSP and Polavar-
am project bs indicative of NDAS concern to some extent,
Income Tax being one of the major factors affecting the

scape, may well have stee rod (h

WEF toward even more san -
Ingful change. Moving forwand,
Gireater humility, accountabil.
Iy, and an ethics-first approach
wiould help salidify is crodibil:
Ity and long-term relevance, en-
surlag that it delivers a posltive
legacy for future penerations,

Idddbeclass, this time the g gve a major posi-
tive push helping crores of individual taxpayers. | think
ihere Is however a caich to this much new fax ne-

e, as oo e-Tax on income above B2 lakh gets taxed

avily. It is o jugglery of figures, but then a major relief
10 the mickile class with less than B2 lakh per annum,
no doubt

Gravardhima Myneadu, Vijayawada

thehansreader@gmail.com

DRIVING FINANCIAL EMPOWERMENT [ AN

Transformative schemes boost financial inclusion, insurance, and entrepreneurship

EY  government  inlk

fatives have significantly
advanced fimancial inclusion
and entreprencurship, benefits
g mibllions aceoss Indis, The
Pradhan Martrd Jan Dhan Yo-
Jana (PMIDN ) has opened over
54,58 crore accounts, with de-
prosits rising to B2.46 lakh crore
by January 2025, The Atal Pen-
slon Yojana (APY] has seen a
surge in onrelments, reaching
7.3 crore by hmuary 2025,
with maore (han &9.95 lakh new
enralments in FY 2004-25. The
Pradhan Masirl Joevan Jyotl
Bima Yojana (PM]TBY) has en-
wolled 22,52 crore individuals,
with BI7600 crore disbursed
Hor 88 lakh claims,

The Pradhan Masitrl Supik-
sha Bima Yojana (PMSHY)
has covered 4912 crome peo
e, processing BEIHLTS crone
againat accident claims, The
Stand-Up India Scheme has
sanctioned HS3609 crore in
Boans for 236 likh entrepre:
meurs, with a focus on SC/
ST and women. Finally, the
Pradhan Mantr Mudra Yojana
{PMMY) has samctboned 832,36
Nakh crore for 5141 crone boans,
with 65% of the loans benefit-
ing women and 50% going to
SCASTIOBC cacgories. These
inithatives are instrumental in

promating financlal empower-
ment and indhusive growth.
Fimanclal incluson remalns
a key government  prior
iy, striviing to provide banking,
credit, and inwirance services
1o the unbanked and under-
served Theough initlatives bke
the Pradhan Mantri Jan Dhan
Yojana, Atsl Pension Yojusa,
and others, the gowvernment ls
working to empower individu-
als, secure financlal frures, and
promate entreprencurship, The
mitto, “From Jan Dhan to Jan
Surakaha® encapiulates the -
sion of financial security and
inchusive gronthy for all.

Pradban Mantr

Jan Dhan Yojana

Launched In Augast 2004, the
Pradhan Mantri Jan Dhan Yo-
Jana {PMIDY) aimed to bring
the unbanked into the farmal
fnanclal syiem by expand-
Ing access 1o savings acooums,
credit, remittance, insurance,
and pensbons, Over the decade,
It has empowered weaker sece
tions and bow-income grodj
Playleg & key role In financlal
Inclusion and cconomic in-
tegration, According 1o the
World Banks Global Findex
Duatabase 2021, bank sccount
ownenship in India mare than

doubled in the past decade, ris.
Ing from 35 percent in 2011 to
T8 percent n 2021,

Key  Achlevements  Ace
courts Opened: Grew from
1472 crore In March 2015
&0 5458 crove by Jamuary 15,
2025 Deposits: Increased from
#5670 crore in March 2015
to HIA6595 crore by Janu-
ary 2025 Rulay Candw: 37.29
crone cards ssed 10 PM)BY
accountholders as of January
15, 2025, enhancing digicd
transactions,

shon Yojana

. TED om @, 2005,
Al Pension Yojama (APY)
jprovides soclal seourity to une
ofganied secor workers, 1t
ensures fnanclal sabiliey for
the poor and underprivileged.
The scheme was aperational-
bed on June I, 2015 APY b
wegulated by the Pension Fund
Regultory and Development

'I'lnl]’ Initiatives [l thi Prasdhan
a6 Dhon Yojasa, Atal Perision
Yojana, and othirs, Bhe i
I working o smpower aly,
stcure financlal futiros, and promoty
nropeencurship, The mettn,

“From Jan Dhan 1o an Suraksha,”
oncapsulatis e vison of Saandal
wocurly and inclusive growth b al

Authority (PFRDA), B func.
thons under the Natlonal Pen-
slom System (NPS) fransework.,

Key Achievements: Growth
of AFY: The Atal Pension Yo-
fana surged from 154 crone
enrlments in March 2019 10
7,33 crore by January 2025, lu
predecessor, the Swavalamban
wcheme, had 301 Lakh enrol:
ménts as of 2000:11; FY 204
25 Progress: Over 89.95 lakh
enralments in the current Fi-
nancial Year 2024-25,

M Jeevan Jyotl

Bima Yojana

Launched on May % 2015,
Pradhan Maniri Joevan Jyoti
Bima Yojana (PMIBY) s a
government-backed  life In-
surance scheme. Proposed In
the 2015 budget, it almed 1o
cxpand  Insurance  coverage
beyond the then 20% of the
population, The schemse pro-
whles one-year rencwable e

Insuiranc e covering death from
ANy G,

Key  Achlevements:  Enrol:
ments: Grew from 1 crore
in FY 2016:17 1o 2252 crore
as of January 15, 2025 Clalms
Dishursed: 817,600 crore dis-
bursed agakns 880,037 claims
from a total of 913,165 dlaims
received,

M Suraksha Binsa Yojana
Laanched on May 9 2003,
Pracdhan Maneri Suraksha Bima
Yojana (PMSBY) Is an accl dent
Insirance  cheme  covering
death and disability, It s a one-
year renewable policy almed at
increasing insurance penetra:
tion, The scheme provides cove
erage 1o Individuals sged 18.70
with a savings or post offsce ac-
count, Iuw.'gluw the paor and
underprivileged,

Key Achievements: Enrolments
12 crore cumlative enrol.
msents as of January 15, 2005
Cladms  Processed: W9WM.75
croredishursed againg | S0,806
clabma from a total of | 98,446
clabms recelved.

Stand-Up India Scheme

Laanched on April 5, 2016,
the Stand-Up India Scheme
promotes  entreprencu rship
among women, $Cs, and STs, It

Emmln bank loans from HIO
kh to 81 crore for greenfidld
enterprises i manufac ring,
servioes, trading, and allied
agriculture. The schems alms
o empower aspiring entre-
C:Mm by casing financial
e,

Key Achicvements: Progres
Loan amoust sanctioned in-
creased from M3,683 crore in
March 2018 to BR1,609 crore
by July 2004 Benciclries
2,36 lakh boars granked to SC/
ST and wonsen entrepren eurs
asof uly 2004,

Pradhan Mantri

Mudra Yojana

Launched on April & 2015,
Pradhan Mantri MUDRA Yo
Jama (PMMY) supports small
and miro enterprises with
loans wp to 810 lakh, In Un-
bon Bucger 2024-25, the loan
limftwas increased to 020 Likh,
MUDRA facilitates financial
Inclusion by refimancing micro
units and empowering aspiring
enFepreneurs,

Key Achicvements: Loans
Sancthoned: W23 lakh crore
sncthoned for 5141 crore
loans {as of Jan 2025); Bor-
rower Distribution: 65% loans
o womnen and 50% to SC/ST/
OB catagories. e

Nuxalite Lakshmi surrenders,
K'taka declared ‘Noxal-Free®

UDUPI In a significant development, Lakshmi, a Naxalite,
unconditionally surrendered before Udu y Com-
missloner Vidya Kumarh and Superinten Palice Dr.
Arun K. on Sunday. The surrender marks an important
milestone in Karnataka’s fight against Naxalism, with of-
ficlals declaring the state "Naxal-free. She happens 1o be
23rd naxalite 1o surrender after the dreacled Naxalite leader
Vikram Gowda was shot dead by the police on November
200 in Hebsrl taluk i Udupd district. The state now can claim
for e naxcalife froe state.

Lakshmi, originally from Thombattu in Machchattu vil-
lage of Kundapura taluk, had been leading a cov-ert life in
Andhra Pradesh with her hushand, Salims, a former Naxalite
who had surrendered in 2020, She was accompan led at the
surrender event by her hushand Salim and Seipal, a mem-
ber of the Karna-taka State Naxal Surrender Commitee,

The 38-year-old Lakshmi has three criminal cases regis-
tered against herat the Amaschail and Shanka-ranarayana
police stations in Udupi district. These cases, dating back
1o 20072008, include charges of engaging in an eu:‘lum*e
of fire with police, assault, and distributing Maoka propa-
gancla in villages and small towns, She had severed ties with
her family 15 years ago to actively promote Naxal keclogy
in (‘hlkl:wnasulum and Uduplulimbm

press, Lak A grathuide to the
Karnataka g government fos its surrender protocol and reha-
bilitation package, which she said had encouraged her 1o

come forward, °1 had in-tencled 1o surrender earlier, but the
process faced delays. With the formation of the Surrender
Com-mittee, my surrender was Bcilitated. | now request
the district administration 1o drop all pending charges
against me” she said.
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How the Uttarakhand UCC regulates live-in relationships

AISWARYARAJ
DEMRADUN, FEBRUARY 2

THEUTTARAKHAND it last week

lualwhuldlhrmlslm relationshipin the na-
ture of !mlruu;r *This (Irl:nlllun. lmwr\n‘l.
covers

How does the UCC regulate live-ins?
How ‘can one register a live-in

It |l\'L"-u||. P et
from "religious leaclers" if they

rolled out the rubes for registration of live-in
relationships under its Uniform Civil Code,
Amang other things, the rules require the
coupbe to filla 16-page form and obtain acer-
eificate from a religiows leader showing they
are eligible to marry if they so choose.

The Uttarakhand UCC makes it compul
sory for Uttarakhand residents, and those
from Uttarakhand resicling outside the state,
o register all live-in relationships, Chief
Minkster Pushkar Singh Dhami had said that
such a law is necessary to avodd domestic
crimes outside of marriage,

How is a live-in relationship defined?
Whao can be in a live-in relationship?

The Uttarakhand UCC describes a live-in
relationship asa relationship between aman
and a woman, "who cohabit in a shared

fall in any one of 74 relationships that are

" euich.

(2 ip
cousins. It also states that a person cannot
enter a live-in relationship with someone
whoisalready married, or inanother live-in
relationship.

Naotabiy, if the consent to.any relationship
is "obrtained by force, coercion, undue influ-
ence, misrepresentation or fraud as to any
material fact or croumstance concerning the
ntlv:rpinnrr imcludirg herfhis identity” the

The law essentially reg
submit “a statement of Hve-in rvlm:mwhlp‘
within a month of entering such a relation-
ship, as well a statement of “termination of
relationship” if and when that happens, The
lawy sanys that this registration s
onlyfor the “purposes of recard
keeping”, although the Registrar
is supposed to forward these
staternents to local police sta-
tions where the couple lives, and in case one
of them is less than 21 years of age, to their
mrcntmlm‘dlgmulia!l

relationship will not be d as a live-in
relationship, the Rules stipulate,

At the time of the registration, the
Repistrar has the power to make a “summary
inguiry” to establish if a live-in relationship
is in the nature prescribed by the law,
Questions of consent and identity can all be
“werified” by the gavernment,

(24N S) GLOBAL

THEESCALATING CONFLICTIN CONGO,
WHY ITS NEIGHBOURSARE INVOLVED

RWANDAN-BACKED M23 rebels in the
Democratic Republic of Congo are seck-
ing tevadvance south towards Bulav, the
capital of South Kivu provinee, to expand
their area of control in the country after
capturing the city of Goma. The latest
fighting is part of a major escalation of a
decaces-old conflict over power, identity,
and resources that has killed hundreds of
thousands of people and displaced more
than one million since its resurgence,

What is happening?

The rebels entered Goma, the capital
of North Kiva province, on January 27
night and had seized control of the city's
airport by January 28 evening, after facing
packets of resistance in strategic arcas,
Hundreds of government troops and al-
Hed militia Laicl down their weapons, By
January 30 morning, the rebels were in
control of the devastated city, where
corpses stll Ly in the streets,

Sinee then, M23 fighters have pushed
southwands into South Kiva, battling the
Congelese army and its allies including
Burundian troops, sources said. The
United Nations on Thursday alss cited re-
ports of Rwandan troops erossing the
border into South K The i

MZ3 rebel group members in North
Kivu province, Congo, feures

Liberation o Rwanda(FOLR ) The FOLR was
Founded by Hutus who fled Rwanda after
participating in the 1904 genocide of close
tovone million Tutsis and moderate Hutus,
Advances into new territory by M23
rebels since the start of the year have
prompred hundreds of thausands more
people to flee their homes, For more than
a year, M23 has controlled Congo's
coltan-mining region of Rubaya, gener-
ating an estimated $800,000 per month
through a praduction tax, according to
the UN. Coltan is wsed in the production
of smartphones and other equipment.

of Burundian and Rwandan troops on the
ground has added to Fears the fighting
could spiral imto a regional conflict,

What are M23 rebels?

M23, which refers to the March 23,
2009 accord that ended a previous Tutsi-
led revolt in eastern Congo, s the latest
group of ethnic Tutsi-led insurgents to
take up arms against Congolese foroes, It
launched the current rebellion in 2022,

The group has accused the govern-
ment of not living up to the peace deal
and not fullyintegrating Congolese Tutsis
into the army and administration,

It also vows to defend Tutsd interests,
particularty against ethnic Hutu militias
such as the Democratic Forces for the

YOUR GO-TO INSTITUTE FOR
GENERAL STUDIES PREPARATION

Wiyl 4

The government of Congo, UN offi-
clals and Western powers including the
United States have accused Congo's
netghbour Bwanda of fuelling the con-
flict by deploying thousands of its own
troaps and heavy weapons on Congolese
soil in support of M2 3, The accusations
are hased on a 2022 report by a LN group
of experts that said it had “solid evidence”
that Rwandan troops had been fighting
alongside the M23 rebels.

According to Rwandan President Paul
Kagame's government, which denies
backing the rebels, it has taken what itcalls
defensive measures and accuses Congoof
fighting alongside the FDLR, which hasat-
tacked Tutsis in both countries.

VAJIRAM & RAVI
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T Meonitha + & Months M5P
T IANUARY 2025

2 Years + B Manths M5P
17" FEBRUARY 2025

3 Montha
A"FEBRUARY 2025

usingone's Aadhaar, urnl!llnc For thelater,
the couple needs to approach the Registrar
of thelr jurisdiction with a 16 page regisira-
tion farm and supporting documents, The
wgwlrﬂlmllvcrﬂ)'lllca[.pllmllunwlllun?ﬂ
days of recedpt. Ifit is rejected, an apps

EXPLAINED

POLICY

Under the UCC Act, a person whe fails to
n.'gnlu a ll\rf-zn n:]almm-hlp within 30 days

What are the d ired? the custorms & usage governing t
The Rules require the foll g docu-  tiestothe

ments. the ‘prohibited relat
mProof of age, If eitherindividual is under

the ageof 21, their parents will be informed.  'What are the benefits of registering?

W Proofis) of residency. For those from
Uttarakhand, this c\:ulkl |:u:<| thmmlr certifi-
catearaner

Ifawoman is deserted by ber live-in part-
ner, 1Iv.' can seck maintenance as if they had

D|1;U\'UI'IH'IHI employees ), For
those living in Utt

case 1. The law states that the provi-
sions related to mnlntrlmnﬂ' ina marriage
I shall apply mubatis v (a Latin legal

oneyearor more, this could be
an electricity/water bill of rel-
evant extracts of one's
Passport{rent agreement, along with a ten-
ant verification certificate,

W Proof of previous history of relation-
ship, This would include a final decree of di-
vorce, final decree of nullity of marriage,

term to indicate correlation).
The law also states l|'l<'|l Iq:ll ||mLynh1 child

1 face charges. Upon
comiction, a magistrate can sentence the in-
dividual with a jail term of up to three
mionths, orwith afine upto Rs 10000 0r bath,
The Registrar, either on his own account
or based laint that
registened their live-in relationship, can is-
sue a notice for registration, One could face
charges for the failure to comply with sucha
notice, Lipon conviction, a magistrate can

barnoutofali eoog-
nitsedd. It has been the position of Law since 1076,
anel has been widely apgplicd by the Supreme
Court, that children bom out of wedlock are
legitimate and can inhert property.

The rules nlm 1I<1tr|1umhwmimllh

death certificate of spouse, and a certifi
of terminated live-in relationship.

B Proof of permissibility of marrage. The
lhﬂu requirea mndlmn:muﬂlhyd“mhglm

e sent within 30 days,

m.m., official
" Y P
i

li|l‘D|’

Hable o 3l
tionshipi ten
ancy solely because acouple s not rrwrml.

Aned what happens if a couple fails to
register?

FIVY[[s) FOREIGN POLICY & STRATEGY |

sentenoe the | with a jail termofup.
tosix months, or with a fine up to Rs 25,000
or both,

IFa person has filed a false complaint
about another person, the complai nant shall
e cautioned and warned to be careful in fu-
ture, A repeat offender in this regard will be
liabsle tes pay a fine as determined by the state
government,

The rubes prescribe that landlords are re-
quired to ask for a certificate for renting a
house to an unmarried couple,

The illegal immigration issue

Indian officials have told their US interlocutors that India is ready to take back immigrants who have
entered the US illegally. This is a low-cost give for New Delhi — its priority is to ensure that the legal
channels for Indians to travel to the US are not constricted in any way

SHUBHAJIT ROY

LASTWEEK, Prime Minister Narendra Modi
had his first phone call with US President
Donald Tramp after the latter returmed tothe
White House,

Asked by reporters later whether the
Prime Minister had “agree(d | to take illegal
immigrants”, Trump said: “He | Modi ) will do
what's right. We are discussing.”

The two leaders had had a "leng talk” on
Maonday, the President said, and announced
that Modi would visit the United States
“probably in] February”, “We have a very
good relationship with India,” he said.

India’s diplomatic actions

Foreign policy observers in New Delhi
noted the restraint in the President’s lan-
guage. He was not thre atening or bullying
while talking about the call with Modi, and
e dlid niot dlemand that “illegals” and “aliens”
= undocumenbed migrants whom he has of-
tendescribed as "eriminals” and “gangsters”
~ be taken back, Trump, whao is typically
transactional, seemed to have decided that
the US relationship with India is oo high-
stakes tobe addressed in the same way as e
did with, say, Colombia last week.

For New Delhi, dealing with the new
regime inWashington has been adiplomatic
work-in-progress, and being nimble-footed
Thas worked well so far,

During two back-to-back visits in
December, and again for the inauguration in
January, External Affairs minister 5
Jaishankar met with senior leaders in the
new administration — Secretary of State
Marco Rubio and National Security Advisor
ke Wialtz (bwice), and Treasury Secretary
Scott Bessent, Commerce Secretary nomi-
e Howard Lutnick, FBI Director nominee
Kash Patel, and Energy Secretary nominee
ChirisWright,

He has also met with senior leaders of the
US Cangress, ineluding Senator majority
leader John Thune and House of

Honduran migrants after arriving on a deportation flight from the US in San
Pedro Sula, Honduras, on January 31. fewns

Representatives Speaker Milee Johnson,

No strong reason to resist

Inelia has decided to play ball with Trump
on the Number 1 priority on his domestic
agenda — immigration. llegal immigration
has been identified by the American right as
the primary reason for the poor Law and or-
der situation in the country.

fals have told their A

interocutors that India is ready to take back
immigrants who have entered the US ille-
gally. This is a kew-cost give for New Delhi —
its priority s to ensure that the 20,000 illegal
immigrants who are set to be deported as
part of Trump's mass deportation plans do
not constrict any legal channels for Indians
oy bravie] to the LIS,

Thee ane concern for the Indian govern-
ment waold be that the Trump administra-

& high-

year in a row in 2024, includi
number of visitor visas, und
huge demand among Indians for travel tothe
US for tourism, business, and education.
(More on this beloe. ] In contrast, the LIS de-
ported only about 1,100 illegal immigrants
to India in 2024.

Deportation challenge for US

Overall, US Immigration and Customs
Enforcement (ICE) removed 271,484 non-cit-
fzens in the 2024 financial year (October 1,
2023 to September 30, 2024, accord ing to
the ICE Annual Report for FY2024 published
in December, Trump wants to deport a mil-
lion undocumented migrants in a year — or
about 2,750 people every day. Last weel, ICE
agents detained about 900 peaple a day on
average.

American media reports suggest every

miake the
visibility public spectache for PR purposes.
That would embarrass New Delhi and malee
it peditically difficult to justify the returm of
the immigrants, especially to palitical con-
stituencies that do not differentiate chearty
berween legal and illegal immigration.

The LS mission to India issued more than
amillion nenimmigrant visas for the second

ICE field has been given a daily target
Tor rounding up dlegal migrants, which hm

I of Homeland Security ko pi
foe wap 1o 30,000 dletainees at a Imll:lyil the
infamous prison at Guantanamo Bay.
Immigration officials are pulling in re-
sourees from local pelice and the military to
round upillegal immigrants,
The LS will also have to increase capacity
ircraft Lertake d H 1

chepor
scabe that Trump desines. Tlv.' us cuul(l n\k
or these ol

While mmr Z0.0DO |1Irg.1| lnllﬂlgl’lnl 5
from Inclia have been identified for deporta-
tion, the total number of Indians living ile-
gally in the US is estimated to be 7.25,000.
Trump's massive deportation push could,
therefore, still be only scratching the surface.

H-1B, Trump, India's concerns

New Delhi's real concern is with the fate
ol the large numbers of students and profes-
sionals who go to the LS to study and work,
As of May 2024, there were about 351,000
Inclian students in the LS, mastly in gradu-
ate {Master's) programs in STEM fields, ac-
cording to the Ministry of External Affairs.

Between October 2022 and September
2023, as many as 728 of the nearly 4 lakh
wvisas issued by the US under its H-18 pro-
wrarm [ Boreign worker visas for specialty jolis )
wentto Indian nationals. During this period,
the top four Indian IT majors with a presence.
in the US = Infosys, TCS, HCL, and Wipro =
obtained approval for around 20,000 em-
plesyees towork on H-18 visas, as per Latest
US Citizenship and Immigration Services
(USCIS) chata.

s of immigrants — students
(Feategory}and skilled professionals (H-18)
~ ackd value to the US economy and are an
asset to American soclety, Indian officlals
hawe reasoned with their LS counterparts.

Trumphimself has backed the H-18 pro-
ram 5o far, In December, he said he was a
“believer in H-18", and that he has “always
been in favour of the visas”. And in January,
hie said that the US needs “very competent™
and "great™ people, and this is possible
through this visa program,

Several states have allully challengee

led to fears of detentions at P
hornes. Many of those employed in Icm-pay-
ing jobs are reported to be staying away from
waork and workplaces,

ICE, howsever, has limited capacity — and
iy alxit 40,000 beds for detained people.
Trurmp has said he will arder the Pertagon and

1 lysts
fieed llld: the President is not bothered abaut
the legal validity of the orders — and that he
is only sending signals to his MAGA base,
Mew Delhi will be happy to reconcile with
soime tweaks in US immigration poliey, as
long as there is no large-scale distuption,

FIDE and freestyle chess organisers may end feud soon: What s the dispute?

AMIT KAMATH
MUMBAL FEBRUARY 2

THE ONGOING feud between the organis-
ers of the Freestyle Chess Grand Slam Tour
and FIDE — the global governing bady of
chess — s close to an amicable agreement,
In m:mt days, there have been one-on-one

Buettner, the b ',5

The Freestyle Chess Grand Slam Tour is
a series of five events which will be held in
cities such as Weissenhaus (Germany ),
Paris, New York, New Delhi, and Cape Town.
The event will be played in freestyle chess,
avariant of the sport where games start
with pieces on the back ranks in a ran-
domised order,

FIDE has said that for 2025, any player
:umpm:g in the Froe style Tour will not face

and financial e behiind the
freestyle event, and FIDE President Arkady
Dvorkevich toreach a

mise. This s significant as both
had not spoken to each other
since the start of Decomber, ac-

SPORTS

. Howsever, as tensions be-
bween the two organisations soared, five-
time world champion Viswa-
nathan Anand, who is also a
deputy president of FIDE,
abrupthy pulled uu:ul'mc first

conding to Buettner,

The development has come nearly two
manths after the tussle began. It saw FIDE
on one side and prominent players such as
Magnus Carlsen and Hikaru Nakamura on
the ather, aligned with organisers of the
freestyle event.

Wy was the world of chess in nirmail,
and what has changed now?

First, what is the Freestyle Chess Grand
Skam Tour?

event in Wel

‘What was the feud about?

The dispute between FIDE and organis-
s of freestyle chess is over the use of the
phrase “world championship®. FIDE con-
terseds that as the guardian of the sport, only
it has the right to decide which event can

Jan Henrle Buettmer (befit ), th

o pay FIDE $100,000 “purely as a gesture of
soodwill and to avoid harassment”, He said
FIDE had rebuffed the offer and allegecdly de-
imanded S500,000. “We are still willing to
wnmbun: SSU.DDD annuallynu censure the

" Buetiner wiote,

becalled awerld championship, Theorgan- — plag
Isers of the freestyle tour dispute this.
Inan open letter, Mmrrclalmcdtha: What has FIDE said?

freestyle cf organiser

FIDE CEQ Emil Sutovsky has said presti-

ul the Freestyle C
with Magnus Carlsen in 2024, freestyle Chess

Tour,

signed for events such as the Candidates
and the Workd Champlonships had aclause
stating they cannot play in world champi=
onships that do not have FIDE's blessings.
With many prominent players, incleding
Carlsen, signing those contracts, FIDE can
take action if players compete in unsanc-
tioned events.,

According to FIDE's statcm.cn: “As the

‘World Rapid and Blitz Championships,
wehich erown world champions across the
faster time controls,

Notably, FIDE organised a Fre-
estyleChess960 World Championship for
i fiew wears till 2022, but had to stop due to
a lack of sponsors.

‘What have freestyle tour's organisers

2025-2026 Workd Ch c)iclc Is

vy, all qualified pl.
to sign an additional contract, which wull
include a clause Indlcaum;that participa-
tion in any alternative warld chess cham-
pianships in any variation orthcssmt ap-

isers have ac-
cused FIDE of “alienating” players by “ado-
pring a confrontational stance”. “FIDE' re-
cent actions, such as threatening players
with sanctions and demanding they sign

proved by |
in 2025) would lead :uthurwnhdraml
from the two consecutive FIDE World

Championship cycles.”

gious events such as the world champi-
anships are some of the ways that FIDE nany h are
raises money, which it then funnels into  there in chess?
ather programmes to papularse the spert Currently, FIDE organises prominent
atthe grassroots level, Therefore, FIDEcan-  world championship events across all three
not allow amyone to start a rval eventand  formats. The biggestof these is the classical
callitaworld thamplunslup Wur!d Champlonship (where Guliesh de-

FIDE ic] that over th A Ding Liren | There is also a women's

ple of years, the contracts :hatrplaycrs

epaper.indianexpressicom I I

world championship, Then there are the

1ts under undue pressure and
w:thuu:lcgal:ounsclmdceplytmublmg
Thisis neitherethical nor professional. FIDE
Is atte mpting to exploit its dominant mar-

et g
mission,” Buettner wiote, He said his ongan-
Isation has arranged legal help for players,

Frve-time warld champion Cardsen, who
is one of history's greatest players, has sided
with the organisers of the freestyle tour.
‘Wiarld No 3 Hikaru Nakamura has also ac-
cused FIDE of threatening players against
playing in the freestyle events,
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Budget questions
after the high fives

e headline story of the eighth straight Union budget
presented by Finance Minister Nirmala Sitharamanis
the significantincome tax reliel provided o the middle

class. Those earning on an average Rs 1 lakh a month now
{other than capital gains) will not pay any income tax, and
thie relief goes up o Re 12,75 lakh for the salaried class, since
thestandard deduction of Rs. 75,000 stands, With this broad
stroke, about 10million more Indians will not pay anyincome
tax. They will join the large number of Indians who already
file income t returns but pay zeno tax, One estimate says
that about 50 million of the 80 million filing income tax
returnspay zerotax, Adding tothis number raisesa big ques-
i about the r.IIm':nmm budget and the government.

Whathapp stated objectivenf wid thetaxnct
sothatmore and more peophe pay tax and re:lw. ellletwn!l

COMMENT

BUDGET 2025

Growth goals
and tweaked targets

Policy reformsin the
budget signal
intentbul how viable
isthe path to fiscal
consolidation?

K PATTNAIK

he Union Budget 2025.26, the
second budget of the NDA 3.0
government, has come against

the backdrop of a dramatic uptick in
geopolitical risks and tensions, a slow-
dlown in economic growth in India (G.4%
in 2024-25as against B.2% in 2023-24)
and inflation rate measured in terms of
n indexaid @%

tax burden? Stretched further, the move
aboutwhether the government is reducing the significance
ofincome tax, and writing atax code that issupportiveof the
middle class while being anti-poor.
Ttisahappyaign that the govermimient
talks about encouraging voluntary
compliance and trust in eitizens, and
reducing the compliance burden, The
minister sums itupinthe phrase “orust
first, serutinise later”, Indeed, respect
for citizens and trust in tx filers is an
important way to boost confidence,
inerease compliance and value busi-
nesses and peoplewho generate wealth
and build theeconomy. Yet, this mustbe
seenagainst theactions of the government intherecent past,
andtheimpression thatthe variousarms of the guw.'mnwnl.

The number
of citizens
filing returns
butpaying

no tax just
shotupby 10
million

for 2024-25 a5 against an average 4% in
the flexibleinflation tangeting mandated
fioe RIBL This is a bad climate.

If we need a mood-changer, loak no
Turther - the headling grabber is the
personal income tax reform, with the
announcement that no income tx will
e payable For income up to Rs 12 lakh
peranmum under the new regime, The
threshold works to Rs 1275 lakh for
salaried mxpoayers, due to the standard
deduction of Rs 75,000, Furthermore,
ather slabs and rates have been revised
10 benefit all taxpayers, resulting in a
Tigher disposableincome inthe hands of
Isoussehadids, which will boost eonsump-
1iun..~a\-iw.m|dh|mnum.

The focus of the fiscal policy stance
as enurrmmd in the budger includes
i and sustained

i being just one, are put to work on ¢
lect targets. Trust is not achieved when words are leFcer
from actions.

An area less eritiqued in the budget is the path ol'hsnl
consolidation, For the first time, the budget b lined a

luwﬂ\ (b tax reform, particularly

persenal income tax, (c) increasing

spending power, (d) increasing pub-

lie capital spending, () adopting &
: nach” ol el

anexport promation mission.

These features are welcome steps,
However, questions emerge oi the fiscal
mmlklnﬂwwlh Uwith an end target
bt without intermediate target”, 1t is
clnimed that “the aim was o equip the

il i

wperational
flexibility so as to respond to exigencies
arlsing at a tme of high unceriaingy™
Thus, from the fiscal year 2026-27, the
government will focus on the debst-to-
GDP ratio as the fiscal anchor in place
of fiscal deficit as a target. This implics
thatthe fiscal deficitwo-GDP ratioof 3%
will not be in sight of the government
and will likely be breached, Insteand, the

Pk ¢

effort would be o leep the fiscal defici
such that the debt-to-GDF ratio will be
5004/ 1%) by March 31, 2031

In the above contest, it is pertinent
tonote that the budget is an annual ex-
ercise that operationalises the govern-
mentsfiscal policy aimed atmoving the
weonmmy to s higher growth irajectony,
iy ) 4 .

Tiscal consolidation path “withan end target but without (an)
intermediate target”, The end target is the debt-GDP ratio,
but this typically workswith theingermediate targetof fiscal
deficit toGDPratio. The government now says itwill achieve
the former without targeting the latter. The aim, it is said,
18 to equip the government with the requisite operational
Texibility to respond to exigencies arising at a time of high
uncertainty, What this means is that the fiscal deficit-GDP
vatioof 3% will notbe adhered soany more, Instead, the defi-
cit will besuch that the debt to GDP ratio will be 50 (/- 1%)
by March 31, 2031, Yet, the goals cannot be reached without

and development and more impor-
tantly, (1) framing a lscal consolidation
peath with an end target, without inter-
mieliate targets,

To reach the goals of Vilsit Bharat,
firsaly, the budget has fooused on spur
ring agriculwre growth and building
rural prosperity through schemes such
asthe Prime Minister Dhan-Dhanya K-
shi Yogana and enhanced credite farm-
ers, The budiget has supported MSMEs
wuh eredit cands for miero-enterprises,

hinga scheme for first-time en-

passing through the requisite milestones, Fiscal s will
have to watch how this plays out. In the budgetary frame-
work,deficitisaresidual item fromrece 1 diture
inrevenue and eapital sccounts, Pradent fiscal management
reguiresabalanced revenue accountand borrowing only for
mpltnlmpundlruw This means |mxln1|s|ng revenue and

spending. The g e X

B o) i
lheul:ﬂ:llll_','uflllewmtmy.'[‘he]ndl:ﬁ
authorities have been following since
2003 a rule-based fiscal policy in the
mandatory framework of the Fiscal Re-
4 bility and Bud, perment
ﬂmi Ati‘l Ina |1.|If'thmmrndn$:lnpul-
icy, there are three rules: deficit rule,
deebt rule, and borrowing rule, While
widhering to the deficit and debt rbes,
the authorites fix the lm-l of defich
|.l|1d debe GDP, Inthe

(debe-GDP ratio) in place of an inter-
medinte trget [anlddkl:(.-l)!'mﬂul
builds on a *conscious” policy choice
aimed at moving mway from a regime
characterised by “rigid fiscal rules
towarls Mesible fscal standands.” This
Tolbows the angument that “fiscal rules
are prescriptive and focus on achieve
mentof numerical targets, liscal stand-
ards are general objectives that have to
b folkowed,”

Here's a cautionary note: A rule
should not be confused with a stand-
ard. As alluded to carlier, we need
a deficit rule and a debt rule. In the
Innilian context, keeping in view the
budgerary practice witha revenue and
capital account, the budget shoubd not
have a revenvue defici and the govern-
ment should pot borrow to meet the
revenue expenditure as it is happen-
ingcurrently, Furthermore, a revenue
delicit of 1.5% of GDI* as buegeted for
202526 reflects the dis-savings of the
government and can adversely impact
economic growth, Therefore, the pri-
arityistoclimi thet i
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SPEAKOUT
As elections approach, Arvind Kejriwal will get
his peopleattacked., This time Delhi knows about
hisd acts.. Voting will be in favourof
the Bharatiya Janata Party, Adouble-engine
government will be formed in Delhi
wncher the leadership of Narendra
Madiand corrupt people like
Arvind Kejriwal will leave Delhi,
VirendranSacheeva, Delh BJP president

Polities is the ability vo foretell what is going to
happen tomorrow, next week, next month and nexe
year. And to have the ability afterwards to explain

why itdidn’t happen,
Winston Churchill
TO BE PRECISE
308
PAYING 6RO
DIRECT TAX
AND STILL
COMPLAINING]

In this context, it s important o note
that the incoms tax buoyancy of L 30 for
0852601 borwer than the average buoy-
ancy of 1.74 recorded in the past five
yearsending 2023-24. Thus, increasing
tax buoyancy is eritical for the elimi-
nation of revenue deficit to ultdmately
promaote growth, given the inflexibiliny
of reducing reveniue expenditure, 1t is
Important to explicitly state the fiscal
deficitto-GDP ratio in the FREM Act,
The standard budgetary practice is
toplace capital expenditureat ahigher
level in the budget estimates and sub-
sequently reduce the same 1o lower
level 1o show a lower fiscal deficieto
GOP ratio, This deviation is agalnse
pruckent fiscal management. [llusira-
tively, this happened during the 2024
25 revieed estimate where effective
capital expenditure was reduced from
R 15,00, 889 to Re 13,18,320 - a veduc-
tion of 13.5%, To arrest this tendency,
we may necd an expenditure rule,
particularly for the capital expendi-
ture: DI ratio,
The Union Budget 202526 has
outlined a useful journey with policy
to reach the destination

&

h

prohib:
it llwmwlum fmm burrmww tram the

mmm-\lrs.!ucudn;m 4l il k gmaney. Thisisa
i i Facilitati ment g | discipline Incliahas
i labour-intensive sectors, and revising bcmﬁihmlny;.

ithe classification criteria for MSMEsin

termsofimestmentandwmoves [thas - Rule vs:

alsofocused on promating exports with

standard
The argument toshift o an end-target

of Vilestt Bharat but there are impor-
tant questions on the prescribed path
of fiscal consolidation bymuvingf[;
the fiscal rule to fiscal standard.

(The writer iz a former ceniral
haker and professor ar the Gokhale
freseituee of Poliefes amd Economics,
Puire; Synelfcare: The Beilifon Press)

buoyancy and ensure anurll [C xm\dmm. msL Il ﬁnnmng.
withreturns at | ing bort
idation dependsonadhering w these lundallk nials,

Good tomandate
Cauvery forall flats

ngwl'nnm\l‘.i propasal to mandate Cauvery water

mections for all aparlma.-nrs in Bengaluru is a sig-

ds add hecity's water erisis,
The movesecks totackle twocritical issues: the over-extrac-
tion of ground water and unchecked exploitation by the
tanker mafia, which has thrived on the city's water scarcity
Tor years. While challenges remain, the proposal has the
potential to ensure a more sustainable and equitable water
supply system, reducing the city’s reliance on exploitative
and unreliable sources.

The severity of Bengaluru's water crisis was particularly
feltlnstyearwhen theeity faced anacuteshortage. Withover
halfof the 16,781 borewells drying up, residents were left at
the merey of the tanker mafia, which charged exorbitant
rates, The commissioning of the Rs 4,336 crore Cauvery
Stage V project last year by Bengaluru Water Supply and
Sewerage Board (BWSSB) aims to provide piped water to
prm:uwlyunwrml areas of the city, lncludlng I]D\dllﬂm
antheo withadearlierre
tankers, However, the transition to Cauvery water has m:t
been seambess, Many apartment com-
phexes have been reluctant w adope the
new system due to high upfront costs
associated withthe installation. Insome
cases, builders who collected funds for
BWESE connections have vanished,
Teaving residentsin the arch, Addition-
ally, owners of small apartment blocks
often flecoe tenants by charging inflated
rates for water, in addition to mainte-
nance charges, Mandating Cauvery
water connections for all apariments would akso help curb
stch profiteering and ensu re fair access towater forall,

The BWSSHeould o nl-m!r.r::lt’l.nnsll\.xlhlt pryment ag-
tions, such asinstal plans, Wi
vesidents, However, Cauvery Stage Vinnotacomprehensive
solution toBengaluru's waterwoes, The city sever-growing
demand for water cannot be indefinitely met by the river
Cauveryalone. Infact, plans arealreadyunderway tosource
additional water from the river Sharavathy in Shivamogga.
Toensure long-term sustainability, the government should
prioritise conservation efforts—harvesting rain, rejuvenat-
ing kakes andusing recycledwater fornon-potable purposes,
Malking Cawvery water connection compulsoryis a positive
maove, but it isonly one part of the solution. Bengaluru's fu-
ture water managementshoukd hingeonaholisticapproach
that combines infrastructure development with environ-
mentally responsible solutions, Stakeholders must work
together to erstre thit Bengalur's witer orisis is not just
managed, butresobved in away that Bequitable, sustainable,
and forward-thinking.

Itishigh time
we broke the
vice-like grip

of the water
tanker mafia

RIGHTIN THEMIDDLE

Lessons beyond the classroom

My government school
instilled in me values and
skills for life

KAMAL LADDHA

slwatched my grandehild work-
ingonaschool project, gathering
content from the internet and
presenting it creatively, | realised how
much education has evolved sinee my
timeina government school in Rajast-
har's Sojat Road vl in the 1960s,
The comtonirs of s ingarcbroaden:
g, with parents pushing their children
o excel in extracurricular activities.
However, children's increasing infaou-
ation with electronic devices has adid-
ed 1o their stress. Many lack the time,
inelimation, or opportunity to develop
essential skills to face future challenges.
In contrast, the academic load was
imuch bower back when we were grow-
ing up, butweroutinely learned arange
of practical skills at bome and school.
At the daily prayer session, the school
headmaster would deliver insightful

sermons, We had a special period 1o
recelve hands-on training in felds like
how to weave khadi on a handioom,
right from gathering cotton seeds 1o
spinning thread and weaving, Every
year, we had a fortnight dcdlmml o

sidde folff-sannbhar stall, which became
an instant hit as most inhabitants had
never tasted this dish from the south.
As we inched closer to the target, we
conld Feel how invaleable every penny
wccarncd was,

workshopsled by duced hi
cd trainersinareas like arts nndi.ruf'u. n Iu:lp s build our strengths and deal
usic, singting. creativity, and other es- Axthie yearly district-level

sential abalities, Once the ralny season
ended, the school sent us 1 an open
field for shrandaan, which involved
clearing itof all gracs, weeds and stones.
It eaughe us the value of hard labour,
vearmwork, und social responsibiliny,
Qur school also exposed us  entre-
preneurship once a year, [t gave us
target to earn o minimum of Rs 20—
uite a sum those days —withina week
by engaging inany ‘business. With the
wrowed seed money, we purchased
everyday necessitiesin lotsand hawked
them to passershy at anominal margin,
While some of us supplied henna pow:
der packets, others handed out biscuits,
sliced bananas or freshly grilled ears
Ei corn to the Ilumbs. many of whom

f !
Anambithous teenager opened a noad-

murnrunmt-i whichalternated between

towns, team members collaborated to

prepare food foreveryone, Participants

Inthedohmingmum Imdlurdwm-
I

INPERSPECTIVE
Openstandards key
to India-EU ties

Tt must bea foeal
point of discussion
atthe upcoming
India-EU Trade and
Technology Council

SHOBHANKITA REDDY

e India-European
Union Trade and Tech-
nology Council (TTC)

wand launched in Apeil 2022
against the backdrop of in-
creasing geopolitical tensions.
toexpaind thediplmatic space
for econombe and vechnn logl-
calcollaborations, which is ey
fova tipolar wockd order in
bath parties'interests. The TTC
complements the EUS TTC
with the U5 and digital part-
nerships with Japan, Korea,
Singmpore and Canada. The
US and India are part of the
US-India Initiative on Critical
Emerging Technology (CET),
and the TTC aligns with Indias.
lmperative for shrategle auton-
omy and investment in bilaz-
eral relationships that expand
Indin'soptions.

The TTCS working group
on "Strategic Technologics,

gzital Governance and Digi-
tal Commectivity'is particularly
relevaii tocoogeration inopen
tech. India and the EL hae a
shared value system in demo-
eratic principles like freedom
and the nile of law, and open
technologies are key to a digh
tial world that is fair, inclusive,
reliable and transparent,
The wide dissemination of
ihese technologies leads toa
aultureolexperimenttionand
innewation. ddwumd:wn
amlwu.. buti

open standards collaboration
in the India-EU TTC, For one,
The US-EUTTC already hasa
werkinyg groupspecifically ded-
icabed to mformation sharing,
joint initiatives and active col-
laboration in senting technical
standards, Thegroughaseffec-
tively advanced international
standards for heavy-duty vehi-
che charging systems, plastics
recyeling and aeldithemanulae-
turing. India must ensure that
itsinterests arc notleftbehind,
Secondly, international
standard development organ:
Isatons (SDOs), where mist
standards governing much of
the internet and other critical
technologies are developed,
tecl o anuinduelluence
oflarge private techcompanies
and government agencies,
with litde participation from
HOR-wester Aations,
Thirdly. standards are be-
coming increasingly weap-
onised by Chinese participants
at the SDOs. In 2021, Ching
issued a natlonal plan for
technical standards empha-
sising their role in “building a
miodern socialistcountry” and
detailing the need for “nctive
participation in international
standardisation activities™,
with anentireseetion focused
on eritieal emerging technol-
ogies. While it is still unclear
how successful Chinese rep:
reseritatives at the SDOs are in
skewing the deciston-making
to their advantage, distrust is
increasingly taking hold.
Tl musst seek to balance
Chiltiese influence it the SDOs
In parinershipwith lle-mind-
od partners and push for
competent, cost-elfective and

their
sembly, pcppclnjnt 'mlh nlrltm;\'pod
gestures tobuild blic speaking
shells. We spent several days practisiv

physical dermonstrations and marc

pasts abead of the much-awaited Tn
dependence and H.q.mhll: Dy evens,

imbibed | d il iscipline

F: alse hnld a :wpﬂllllcnl
slgml'uam.-, By providing
access to technologies diversi-
fied from global supply chain
vulnerabilities, open technolo-
wieshelpachieve technological

whichin
and patriotim,

O government school's basic in-
frastructure paled in comparison to
today’s “fine schools”; nonetheless,
the passion and devotion of iis teach:
ers, thelr close bonds with us, and the
willage's familial atmosphere were suffi-
chent o prepare us for the future,

LETTERSTOTHE EDITOR
Census lakes a back seat again

The Union budget 2025 has completely sidelined the
already delayed census operation by alloeating o mere
R 574,80 crores iowards the exercise, The
19 pa
which is understandable, However, neglecting
portance and the value of the statistical data it will eap-
ture has repercussions, The census data will provide a
basis for the Modi-led N DA government's schemes and

in 2021, was postponed due to the

Raw deal

This refers to " Chombu’ for Karna-
takain Union Budger again: CM°
{Feb 2). Finanee Minister Nirmala
Sitharaman's eighth successive
budget has raised the tax threshold
from R 7 lukh to Hs 12 Jokh under
the New Tax regime, benefiting
croves of salary earners and d
middle-income group, As expect-
ed, Bihar, which goes 1o the polls
this year, has received a honanza,
However, states ruled by oppo-
sitbon parties have consistently
received a raw deal in the budget,
which seems like retribution

Hmely completion,
ankaranarayan,

against voters who rejected the
BIP. The chombu mentioned by
Chief Minister Siddaramaiah was
0 surprise, as siates with oppo-
sitlon governments have come to
expect this treatment,
€ Varavind. Bengaluru
somerelief

We

ecision to increase the income
tax rebate from Rs 7 lakh o Rs 12
lakh is a webcome reliel for many
taxpayers, ensuring greater finan-
clal ease and an improved standard
of living, It is commendable that
even those earning nbove Rs 12 lakh

policy decisions. Implementing policics without a solid,
refiable database is like navigating in darkness. Econ:
omists and academicians have empl
census data in economic planning a
I hope the Modi government recognizes the impor-
tanee of the census and allocates sufficlent funds for its

il the role of
policy framing,

Bengalury

will benefit from reduced tax
liabdlities. The substantial tax rate
reduction for incomes between Rs
15 lakh and Rs 24 lakh will direct-
ly benefita Inlgruwmnllaftht

The EU is eommitted to
developing and supporting
apen technologies. The Open
Source Software Strategy and
ithe European Usion Pul F
cence (EUPL) have led to the
procuremnentantd use ol open-
source software by public
administrations, The recent-
Ty ammouneed European Open
Source Academy, funded by
the European Commission,
abmsto highlight the strategic
value of apen technologies to
businesses and policymalers,
The inaugural Open Source
Awards will celebrate the
contributions of developers,
and innovative busi-

5 modeds,

While apen tech is a broad
term encapsulating the free-
dom to pccess, modify, use and
distribute dita. harhware, soft
wareand scienae, thereisanur
et |lL1:d hulm'lup mlnmlh

reliable open Ear-
ly-seagge eritical tech rescarch
slvouldd not be bound by stand-
ards that are settop-down
it the merey of geapolitical
pressures without the full un-
derstanclingand knowledge of
the base technology itself.
Finally, interoperability
between India’s and the ELI's
digital public infrastructuncs
is another aren where open
standards, along with knowl:
eelgetransfer, i not technology
transfer, from Indin w the EL,
could murmally benefit the
szrllu-shipwhﬂuHLHthlm
Indh’sm:ﬂrs
The India-EU relationship
has much room for economic
and strategic growth. While
the ELI is India’s largest trad-
ing partner, accounting for
€I24blllm worth of trude in
gosds in 2023, India isonly the
EU Sth largest partner. The
Roadimap to 2025 launchid in
2020atthe ndia-EU Sumimit
haslargely been unde rwhelm-
ing. More robust engagements
between the partmers are
ed to enhance the rela-
tionship. The India-EU TTC
miust be expanded in scope
and ambition to deepen the
Tndia-EL hiip. On the

|I‘n|lwm|l:ll:r|l1'1mmdeplw
mentof critical technologies,
Technical standards are

tax Hﬂ\'ll’lﬂﬂ and CI?EWI'-
aging cconomic growth. The steaps
taken by the Finanee Minister are
commendable,

K JHaroon Basha, Vaniyambadi

Our reasddirs e wielcome Lo emal ketters o
Leouin fonly letbers
armaskid - nod handvwrtien - will be acepted)
AN betters must €arry 1 sencer's postal
achiesss and phone rumiber.

specifi about how
products must be built so
they may interconnect for a
broader runge of commercial
applications. Open underlying
standands promote interoper
abilivy and efMciency between
products, competitiveness
and cholee in the market, as
weell as a level playing feld for
all stakeholders,

i would benedit from an

technalogical front, collab-
oration in developing open
standards that will benefit
both partners and the global
community is an urgent need.
The TTC must go beyond gov-
ernment participation ad ei-
gage with the private sector o
openup funding, expertiseand
projects in this regand,
(Thewriter isa research
aranfyst with ehe High-Tech
Crenpolieies Progranmime at
the Tinkshashila Institetion,
Bergalirs)
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ater is more than a resource; it

is part of eur memaories and sto-

ries. Tt has led the globe for
ugrt eaching usindifferent forms. Henry
David Thoreau once said, “A lake is the
landscapes most tiful and expressive
feature. Itis Enrthseye, looking into which
ithe beholder measures the depth of his
own namre,”

In the urban landscape, wetlands offer
spacestorest, reflect, and reconnect—with
mature and with onesell. But wetlands are
mnn:llwuml|JIaLL~n|I"I)Laut}amnrlln.al

animals, filering impurities and keeping
the ecosystem in balance—they act as the
kidneys of the Earth.

Drespite their eritical role, urban wet-
lands are being treated as “wastelands”
They have been drained, built over, or
simply ignored, Years of neglect, 3

PANORAMA
Floodedstreets, drytaps: The h1gh cost of lostwetlands

the defini Iscor hei

largely been bost to urh
The price ncgln.\':(m,.,wv:’ﬂnnds Lﬂtﬂcp.
Cities are economic p but

Ideariifraiing d |

Vil
tion, Thi entinthe case

when floods or water sca 1 down
businesses, GDP takes a hit. In 2022, Ben-
galuru suffered a loss of s 225 billiondue
1o floading, and i 1n 202-1 the: government
1|Ia-ca|ed l“’\ 5 deal with warer

change, clogged drains,

wise
of Futala Lake, Nagpur, where an urban
ocal body undertook consruction, consid-
ering ivanartificial lake,

Overtapping jurisdiction between muli-
ple government agencies further hampers

ing grounds for waste, :Lnd
urban sprawl have taken ther toll. The
storiesof lost wetlands only surface when

important missing pleces of
the 2005 floods in Chennai was wetlands,
Thecitylost 85%of s wetlands o rapid and
unp].mnnxllllhanm[ln Dethi, oo, sawits

they are nan
Fhm. natral spuns,c-s hul(l wnn:r dur-

them connect one wetland to another,
sharing excess water and reducing flood
impacts, Water then seeps into the soil,

Tife, Each wetkand is a thrivd

T rivers, as enc
irs fload; ibuted o
thudlsnstcr. Hecent assessments revealed
that Delhi has lost half of its recorded wa-
ter bodies. Bengaluru, once known as the
‘city of a thousand lakes', now faces both
ﬂ:mcl-.amlnam anwwlﬂnk wer lakes

home to countless species of plants and

anddec] levels, Thecity's
naturaldrainag wgpe systems, rajkaluves, have

1 torregistered
adecling in hr.amru; sales, Understanding
and valuing wetlands through the lens of

LA CATORERN VIR JCTS 0

preservation. A study by the Indian Insti-
uteof Seience (15c)estimated the netpres-
ent vilue of wal ecosysten supply value
{the sum of provisioning, regulating, and
cultural services) of wetlands at Rs 7,321
billion in Kamnasle,

India has a robust legal framework for
environmental progection—the Indian For-
est Act (1927), the Wildlife Protection Act
(1972), and the Environment Protection
At {I‘MG} Yet, wetland conservation re-
mainsineonsistent. & lackof larity among
administrators and ground staffregarding

effective legwving them vul
nerableto encronchment.

Wetlands are crucial Nature-based
Solutions (NbS), forming the backbone of
our exd blue infrastructure, Restor-
ing wetlands requ placing them at the
core of land use planning and shifting the
perception from wastelands o valuable
5 crucial toicentify and de

they directly impact our guali-
tyoflife. Awaterfront property with clean
waters, fresh air, and paddling boats is far
more desirable, Bengaluru®s neglect of its
lakes is already affecting property values,
with certain areas seeing declines due o
fooding and water shorages. This should

serve a5 a wake-up call iarn:‘:ll estate de-

sha (.olh.v:uvci I( 1R W:u:mdﬁ also ﬁnppnﬂ

rlwunlnlymulsamhn\wctﬂ 2
hardest when neglected. Address
thisrequires a collective and honesteffor.
Climate change is no longer a distant
threar—we have already reached the eriti-
mlJSL‘gInhnlmmpemrumrisemlesmne_

veknpers (o project i scting:
. nder
rather than encroaching on them. b\.‘“‘""" an i
Thoreau had it right —lakes are mirrors, T‘rumm'vnuundmﬂamhs.mum]nnuu
reflecting who we are, Nature forces usto thes 1 defences, require

confront our choices, whether we like it
ar not. Climate change demands urgent
action from eitizens: it can be by adopting.
strategies that include inputs from local

marcate their lear
understanding at all governance levels fio
theirprotectionand health, Adopeing mod-
els like adapeive co-management, where
allactors are stakeholders in developing a
wetland management plan, can helpthem
change their perceptions.

Healthy wetlands aren't just about frogs

Lifesaving treatment and prevention campaigns for tuberculosis, malaria, HI'V and
other diseases cannot access funds to continue work

STEPHANIE NOLEN

ifesaving health initiatives and
medical research projects have
shut down around the world in
response i the Trump admin-
stragion’s $0-day pawse on fior-
cign aid and stop-work orders.
In Uganda, the Mational Malaria Cone
wrol Program has suspended spraying
insecticide inio village homes and ceased
shipments of bed nets lor distribution o
pregnant women and young children, said
D hmm_-, Opigo, ﬂwpmglmsdllmnr
dical supplies, including drugstost
hemaorrt *1 mpn:"n:m[ womer and re-
Tydration salts that treat life-threatening
intoddiers, cannot reach villages
(hin because the truckingcompanies
b n |

I

project of the Unit
Agency for Internarional Development,
USAIL.

Dozens of clinical tinls in South Asio,
Africa, and Latin America have been sus
pended. Thousands of people enrolled in
the studies have drugs, vaccines and med-
ical devices in their bodies but no longer
e access w contnulng treatment or i

theresearcherswhowere supervising their
eare. Ininterviews, more than Jlirl:‘i(dn.‘h

¥ |

Ahealth worker at the Amukura Health Centre in Busia, Kenya, codlects a biood sample from a young boy to screen for malaria

ers and

incountries
aun;&lhodﬁdomngmhi Most agreed
to be interviewed on the condition that
itheir names not be published, fearing that
speaking toareporter would jeopardise any
possibility thar their projects might beable
toreopen,

Many of those ingerviewed broke down
intearsas theydescribed therapid desruc-
tionof decades of work.

The programmes that have frozen or
folded over the past six days supporzed
front-line care for infectious disease, pro-
viding treatments and preventive meas-
wres that help avertmillionsof deaths from
AIDS, wberculosis, malaria andother dis-
enses, They also presented a compassion-
ate, generous image of the Linited Sties
incountries where China has increasingly
competed for mfluence.

The Seate Department and USAID did
motrespond to requests for comment.

There will now be nooneto take custody
of millions of dollars’ worth of supplies for
wital oxygen systems, purchased for pro-
grammes funded by USAID that support
healthdlinics insome of theworld's poorest
wountries, The shipments, now in transit,
mschndulutlturcm:hpurlslnlht coming
oy

B—

have bomnrducd(nsmp work.
OnJanuary 28, Secretaryof State Marco
Rubis issued an exemption w the funding
freewe for “Tlifesaving hunl.mllnl fan assis-
ance, ‘dlldlmg
memo called “eore il

part of a monthly monitoring programme, Some of the world's poorest countries will be affected by Tromp's decision

o stop funding the WHO. it

Health programmes shutter
globally after US pausesaid

tonot talk to aryone,

Thespite the court order, thousands of
people have bst their jobs asa result of the
freeze, About 500 LI‘; -tased empl

carcfully planned around rainy seasons,

the time of which varies by region. Houses

are sprayed with insecticide, and children
it imalarial mexd

manufacturer said,
USAITDYs largest project is called the
global health supply chain, an effort w

ol US, am In-
diam ammm\e snl'flnemhmfm health

ization called the lnllm.munalu'nm' [ur
Diarrhoeal Disease Research, B

k maalaria 1times.
“You eould open the funding floodgares
again tormorrow and youwill stll have chil-
dren dying months from now because of
this pause,"th wd Morethan50

‘which does research on a top killer of chil-
dren, laid off more tham 1,000 employees
lIlLspmwrtk

I the waiver announced by Rubio does
notapply wtheirwork—asis|ikely because
itsexpected exempronlya namowscope
of activities — many nonprofic growps will
nothaveenough funds to pay their employ-
ces or maintain supplies, Organizations
thatrelyon USAID funds have not been able
access money, even for reimbursement of
expenses already incurred.

Twerthirdsof the staffof the President’s
MalariaInitiarive,

million chi drugs
before the rainy season last year.

The delivery of rapid tests and malari
dlrugs into Myanmar, where cases of ma-
laria increased nearly tenfold o 850,000
im 2023 ( the most recent figures available)
from 78,000 in 2019, has been frozen.
Some organizations now have no workers
left o distribute the supplies even if they
were o arive,

procurement of supplies for
HIV, malaria, n:'mm.ul health :md other
keyaren

and save money. ltoperatesinmore than 55
countries where, inmany cases, itsupplies
the bulk of key medicines. Now its ghobal
web of stafl has been ordered to stopwork
except for essential tasks, like guarding
commadities inwarehouses.

In Zambia, USAID supports the bulk
chistribugion of public health products, us-
ing the privare rucking industry tm move
medicines from a central supply depot to
seven regional hubs, from which they are
taken by truck, motorbike and boat to rural
|x:dthu.1|m's I[:‘Dill’ll’.l'[hl’.‘t(hl.’rw\!. Us.

Insome parts of the country,
A0 of cases are of a type of makaria that
soften deadlyin |.l||l|!|| E YO ngn. Tt Im.u 5.

supportalthe| i, one
of the world's poorest countries, and over
time it has been working 1o build up the

hg ||)|1an H'hl(knl[.n:lrg{ I.I"'IlhilTl‘i

Malariad v

|he;t|puJ1uT]’nn( hfm'll.’lnghum'lmu.nm

g meds
However, sh d HIV and rubercul

eontactsat USAID thatthey cannot resume
work until they receive written instruc
tion that the waiver applies specifically to
them. Alsoon the same day, alederal judge
Bilocked the freeze wntil February 3, Butin

practice, most USATD country offices and

[} ES e Ireeze
remains in place.

They have been unable to obeain clar-
fication on whether and when their work
ean continue because their assigned con-
tacts at USAID have either been fired or
furboughed, orareunder strict instructions

and rcscanc!l murldmdc have h:tn fm:d
Th

mcludﬂdm the waiver, burin the absence
has been bold enough

bers, becanse the agency had longtime
hiring freezes for permanent positions,
and included some of the most senior and
respected scientists worl o malarin
contral inthe world,

Whikethe interruption of HIV treatment
h:\cpmmpmlmnu:ﬁy.lhesus:‘enslnnnf

to try to free the drugs now stuck at the
Thai border.

Some 24 million anti-malaria bed nets
are sinting in production f; !
manufac LS.

ff the government.
bmmhmopmrkaﬂerwmum lnst
Samurday, all vehicles cransporting health
priducts have been stopped. “They have
effectively paralyzed the Zambian public
health sector by pulling out so abruptly®
said one consultant who worked with the
program. Simikar U S -funded systems, now
frozen, also moved a major share of basic
medica licsin Mozambigue, Nigeria,

and bound for eountries across sub-Sa-
haran Africa, Ihusc CONLTHCTs Are now
s

frozen, b the USAIL

Iives, said o schentist who was o senior staff
member at the President’s Malaria Initia-
tive for adecade and was fired Jonuary 28,

Malaria imterventions in Africa are
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that bought them is nor allowed to talk to
the manufacturer under the terms of the
freeze, Contracts for § million more nets
are now in limbo, an executive with the

Malawi o Haiti,

In East Africa, medical researchers
working on projects to find ways to stop
rransmission of HIV and develop more
effective contraception have found them-
selves foundering for explanations o give
o particigantsin their clinical trials, NYT

o s, After the 2015 floods, res-
idents of Chennai took charge, resulting
in the People's Plan for Eco-restoration of
Ennore Wetlands involving local commis-
nities. Local efforts should also focus on
AWareness ﬂhll‘ll“tlhll'ldﬁ II'I'IDOFhII'IL'tII'I
ourlivesand

development with conservation, ||Ilhhii|'
ance demands a concenirated effort from
all actors, Indiaswetlands aremore than just
ecological fearures—they are lifelines that
sustun people, enhance biodiversity, and
contribute to climage resilience,
{Nera i researcher working on
ydrodogioad sciencer and water resowrce
Mu Gammma G fr
annd Venkacesh fs o social entrepreneur
Ecvues refated to water, climase

ton, as demanstriated by hnlk ua!. Jaladlar-

change, yourh, and skilffng)

The goodnessof

Jane Goodall

SRAJANA HAIKINI

ntil a few months ago, [
l would not have imagined

that T would ever breathe
the same air as Jane Goodall.
Afver quening up for over three
hoursamad shasffling through rest-
less sweanycrowds, [see herarthe
Mumbai LitLive Festival hosted
at NCPA, Mumbai—right there,
in front of me, shuifling nim-
Ible-footed, ashimmering light of
aperson; lamafraid wblink, lest
shedizappear. Shewalksontothe
stagee with her mascot—a sedt toy
chimpwho has been with her on
all herours, Thisiswhatshecalls
her Hope tour, travelling across
the world begi: from Mum-

Janessolefoous was on gaining
thetrustofthe chimpanzees, and
forthat, sheobserved, sheneeded
time.

This relational commitment
of Jane to her community was
umigue in that i was not knowl-
edpeofothersshewas after, Towas
wrust that she valued. She fondly
recalls David Greybeard, the
chimpanzes whoshowed herthat
they could use tools as imagina-
tively as humans, David, she says,
was the first chimpanzee who
shed his fear of Jane, for which
she is forever
each ol her chimp friends as
ing vivid personalities and I>rmg
expressive in non-verbal com-
mumication, kissing, embracing,
ek hand i I

b, talking about her life, her
JDLII'I'IC"\' n.ml [h.mugh [hmc stir

. v . .
erin rmmnncr,s]:lcm;_ulhsw
inanger, does that not remind you

] sibiliticsof
anecol m Ll a4

i " it

Amidst her listenersare parents,
children, aspiring scientists and
researchers, readersandwriters,
and |, whogrewupreading about
Goodall and her chimpanzees in

ourschool textbooks,
As awitness o a world where
climate change dowly turn-

Langhwithamusement, Most sig-
nificantly, she recollects how she
faced fervent objections from
the scientist community when,
enrolledin her PR for a formal
degree, she refused to tag her
chimpanzee friends with code
b i d insisted

ing imto reality and capialism
threatened agrarian societies,
Goodall pursued a ver
ing question in her primate re-
search—howwasinthat apes were
very much like hamans? This, as
opposed tothe prevalent theories
in her discipline that assumed
that these two species evolved
i apposite directions, Her ques-
tion provided a simple twist
the human-centric narratives
of our world—where we either
strive to prowe the superiority of
human beings overanimalsarry
tovvalorise animalks from the high
ground of hummanity.
Cordall

giving them distinct names.
Goodalls comparativestudy, in
which she had always wanted 1o
prove that it was apes that were
wery much like humans and not
hermans who'‘evalved from apes,
is a simple and powerful way to
dismantle the overbearing dis-
cussionsin humanitics and social
sciencesthatare basedon theiden
that humansandrature are sepa-
rate from each other—a premise
mast probably constructed for
the purposes of the commerce
and capialism of thought, After
all, orust the clever human who

anly hns toprofit from knowledge

avery
interesting question—if apes are
in fact as angry, as vielent, as
caring. as boving. and as commu-
micative as human beings, then
why not see us in them and why
not see them in us? Untouched
by academic methodologies,
thereis o certain lived wisdom of
knowing from the field thar Jane
hasks Yy ineuk

that love to keepoer-
tain things unknown and then
ive projects in order o
¢ things? Namre often
becomes the abject of such en-
terprises, However, have we ever
stopped and wondered howeasily
we reach out to the flower in the
arden s compared to meetng
another personin lln eye? What

by her mentor and collaborator,
D Louis Leakey, throughout her
researcharGombe National Park
in Kenya. A certain heart, a cer-
nain feeling iswhatshe callsfor all
scientists to have when studying
the world, Amidst several anec-
dotesof her ime with her chimp
and hurman friends in the forests
of Gombe, Jane also recollects
the challenges she faced and the
supportshe had from hermother,
whiowasthe first person inbelieve
in her journey, assuring her at
every step and even accompany-
iz her to the forest. Her mother
wosald say o her,"Jane, with your
binoculars you are learning far
more than you realise abowt the
chimpanzees’.

OASIS | MEERA SESHADRI

Justli

isitth act feel
different fromanother?

In Goidall, el as if 1 saow na-
e In hersimpleatemptsatun-
derstanding the questions from
the audience, in trying to adjust
hermicon the podium, andintry-
ing to keep herself warm in her
blue shawl, | saw a person who
had wranscended convenient so-
cial categoriesand chosen to just
respond to the world with all her
possibilities. In Goodall, saw the
ahow of one who has be; well
hiow to wait, how 1o be patient
and present, and how toobserve
sogentlyand quietlythatonecan
see the arrival of understanding
: the break of dawn.

That is the goodness of Jane
Goodall,

Being aneffective leader

had this person, a perfect team leader,
parexcellence, who had this profound
acumen plus compassion, which made
uswork, nIJ[jI.I'i pcrfummnb lust peas

Skilled in violence in Delhi Javagets jail term She continues, “Now, the present isan important integral part ofit. And
team leader likes to show off his that, seam beaders play pivotal roles
prowess, Days before, one of our team — inthe |\r| wgress and prosperity of that

members botched up a big project, insti

fren, weget to see the very dynam-
OirL'L'm|1It';m||:|‘.\il|w\a.1'.l|h|)|k'|l':~

of life—in education, sporsand
spirirual cireules, rﬂwllﬂk‘(‘{.ll\dll\[llﬁ.

MNew Delhi, February 2
Three persans were killed in violens

Cnennal, Feb 2
Ima historic judgment, a special cours

elnshes between police and asever- oday foand J Jayalaltha gailty of gross and soon. Some of thy sionately. F but our team leader coally con- bo Wlll“ll the: team Imderasxlhmn:
al hundred strong mab in which fine- abuse af power, criminal conspiracy pure magnetic personas that their pres- — that even whenwe committed doned all his iliry. That ly sincere with

iidesin the Jama and m i i ence itself wouldbe positivelyelectrify-  bloopers, enour behalfhe'd is because this fellow keeps mn‘lc L'tlms.bmdl.'sbclm;cmputhn.ln.
Masjic area o fO1d Dethi today: Curfew From busl ding rubes to Kodaikanal take upon the blame hime- fawning on him always. But,  encouraging, and equitable vo his

ing. Being endowed with highentrepre-
ncurinlskills, they exude chullience and
anenormous measure of otherexguisite
traits. Well, what exactly are those real

workers, he can enthuse and elicit the
Destwork quality out ol each one in his
entire team.

waschmped inthe vicinity of Jama.
Whasjicl tll 7 a1 om Tuesday. The clashes
weresparked by the arrest of the Inam

Pleasant Stz Hotel in violation of
munieipeal bws and count orders and
injunctions and semtenced her o un-

self, thus buffering us from
getting badly lambasted by
o nnp.uw Iarsses. His muost

the same mercy isn't onme.
Even asmidgen of a slip-up
fromm my side starts snowball-

of Jama Masjid under the MISA. Cever ergo aNe FEar FEonus Imprisonment ingn:{linmg nginto the recipe ol E dlmg quality was he ‘v ing Invo such showdowns that And, onee he firmly provid

) arvests were made: Parts of Sadar each on four counts, the sensences abl leaders? ! urge ahead starts stalling my salary hikes!  work-friendly environment to his

Bz, which saw commumal vicknce tovrun concurrently. The alsa foundd Amnqg(echue whnh:\.-cjusl begun wlrh mpreme»-uccm while he l hnkmd af dual rule ml:'hedmdu- fellow colleagues, then, the company

lagtyear, wire placed under curfew ol 7 farmar local minismer T i post her imply bt i and forging ahead, in making fabulons

BT fOEmarTIY, M Sehmganapathi guiley, wcl:mﬁlmurﬁe.masmcen:h talking spectator, identifying our success as his Incidentally, be it any work institu strides toward flourishing success,
of herteam leaders, “Previouslywe own” tion, mrluhal'\laly each individual unit  would bea foregone conclusion!




a kIR .

4+bl - think

CHCHE

EoiEniiai

businessline.
MOMDAY - FEBRLUASRY 3 - 2025

the hindubllSi I‘ICSSI i nc.

MONDAY - FEBRLARY 3, 2035

Prudence pays

Fiscal frugality essential for financial stability

tringent adherence to fiscal consolidation

targets has been one clear area of focus for the

NDA regime in its successive Budgets, which
have otherwise tried to juggle one-too-many
objectives. In the latest one, the fiscal deficit has been
contained at 4.8 per cent for FY25 despite nominal
GDP growth undershooting estimates at 9.7 per cent
(10,5 per cent assumed), The deficit target for FY26
has been pegged at an even tighter 4.4 per cent despite
the ¥1 lakh crore giveaway to personal taxpayers.

=

The Statement of Fiscal Policy
accompanying Budget documents suggests
that the Centre will continue to be
tightfisted. It has laid down the ambition of
trimming the Centre's debt-to-GDP ratio
from the current 57.1 per cent to about 50
per cent by 2031, Critics have questioned the
need for such frugality when economic
activity is sluggish. However, fiscal
consolidation is absolutely necessary for
India's financial stability and the health of its
bond markets, Much of India’s economic
rebound post-Covid has been driven by the
government ratcheting up its capital
expenditure. But government-driven capex
is now beginning to undershoot targets,
making it the right time for the private sector
to pick up the slack on fixed capital
formation. A conservative borrowing
calendar allows the Centre toget out of the
way of private enterprises looking to raise
capital from the bond markets or banks
looking to use their funds to bankroll credit.
It is thanks tostrict adherence to deficit
targets that the government has managed to
trim its market borrowings in absolute
terms, from ¥11.77 lakh crore in FY24 1o
¥11.62 lakh crore in FY 25, with a target of
$11.53 lakh crore in FY 26, Lower borrowings
also have the effect of moderating
government security vields which set the
floor for interest rates in the market. Fiscal
frugality may just have smoothened the path
for the Monetary Policy Committee to
consider easing ratesin its upcoming meets,

This apart, the Centre has announced the
constitution of the 8th Pay Commission
recently, which can be expected to
significantly bloat government revenue
expenditure, The 7th Pay Commission,
whose term ends in December, has
contributed to a 24 per cent increase in the
wage bill. As the impact of the 8th Pay panel
may begin to bite from FY27, the Centre is
perhaps creating headroom without
upsetting fiscal math,

Finally, government actions on running up
large deficits are no longer watched only by
domestic institutions and investors. With
the opening up of domestic bond markets to
foreign investors and the inclusion of Indian
gilts in global benchmarks, Foreign Portfolio
Investors (FPT) now have a much bigger say
indomestic bond movements, Signs of fiscal
profligacy can prompt FP1s to vote with their
feet, which can spike up yields and
destabilise the Rupee, The Centre must have
been aware of this risk in the current global
miliew, where Trump's whimsical ways have
resulted in heightened volatility in FPI flows.

FROM THE VIEWSROOM.

Ranji Trophy blues

—
But what happened after that
- was even more incredible. Soon
foer the recent debacle in after Kohli's departure the crowd

Australia, the cricketing

quickly evaporated as it didn't
establishment, players and

have the time to see Ayush Badoni

thcmcdiahaw: suddenly woken and Sumit Mathur stitch an
o the im) an:anccaﬂl.anjl imy ganam: 133-run pai rtnmluE
ophy, India’s premier first class which proved crucial for Delhi's
Tourmament. eventual victo

That erick r?; a religion for
maost Indians is a cliche that has
been done to death. But even the

The struggling [ndian batters
decided to turn out for their Szate
sides to get Into form. The most

talked about instance was that of maost devout would struggle to
Virat Kohli turning cut for Delhi, recall the name of the reigning
after many years, against Railways  Ranji champions (Mumbal, since
last week. This led to a huge fre you asked ilt as they are by
among both the ansar:iMSw = the d.clugc)::l?wmmmmslmctn
media. Huge crowds turned up The Ranji Trophy's devaluation
Just towatch Kohli bat at the nets started steadily since the 1990s
of the Ferozeshah Kotla ground. when the crowded international
O match day, according to media  schedule fore

ericketers toskip
«erowds to Ranjl matches the BCCI
should schedule international
fixtures insuch a way that

reports, fans lined up out side the
stadium since early morning, The
stadium that day was pacl

furm:m'dorforallanll match) and

ed when Delhi e
ham:r?an'h Dhull got out as Kohli available for their State sides at
wis next up. Unfortunately for least in the knock-out stages. Ranji
Kohli the outing was a largely ‘Trophy can never compete with
Farﬁcttsb]cunc—hclamd barely thcﬁ IPL. But the devout

fior 15 balls, scoring 6, before his d still Tove to watch Jasprit
off stump was disturbed by an Bumrah having a goat Virat Kohli
ecstatic Himanshu Sangwan. ina Ranji tie.

A Budget in challenging times

For the first time since 1997, the middle class has been encouraged to consume more. But the proposals don’t go far enough

LINES&
LENGTH.

TCA SRINIVASA RAGHAVAN

his year's Budget was made
inone of the tor st
environments. There are
both domestic and foreign
constraints.

The only question before the Finance
Minister, apart from ural and
alloeative c%amgu wapmmincrcanc
consumption, She had to do it without
giving up too much tax revenue and glve

rowth a chance by changing the mood
inthe country.

Inthe event, she has produced a
Budget that will not achieve this
objective in the measure required. Only
three 510 the last 40 years have
mana;:uddtx:[do that, in J.SNLE?‘I:QQZ and
1997,

The Modi government had a golden

ity this year to do the same
thing but the suit-boot ki serkar Congress
Jibe of 2014 still rankles. So it has once
again avoided a sensible but politically
hard decision. It has refused to take any
poditical risk.

The Finanee Minister said “For
someone earning T8 lakh, this meansan
additional T1 lakh to spend; for those
urnl.ngflzlakh,ncar?culakh more;
and for those with an income of €24
lakh, about ¥2.4 lakh extra."

She has, if |  put fuel in two
wheeler tanknmmn the four
wheelers that need refuelling.

She has doubtless reduced the tax
burden for a lot of people. But these
aren't the spending classes. They save
maore precisely because they are middle
class. That plus the fact that it's not as if
they will spend only on things. Chances
are they will spend more on school and
doctors fiees.

The Finance Ministry is unable to
build sociological factors into its
budgets. There is a much greater

ratio now comp the
d the old and the "'
There arealsonlot more fied costalike
transport, communication and
entertainment that keep increasing.

Also, s ling and comsumption are
as much mpmd 'r‘g Pt
aspirations. And that's u.hcrc the ideaof
marginal propensity to save comes in. It
tells us how much of an extra rapee of
income will be saved.

TAX SOPS. The big question now is whether the mi ilsp

For the Indian lower middle class it's
very high, certainly more than (.50, A
high MPS isn'ta bad thl.n[:J‘l::cr\-'Ided the
savingsare originating in the upper end.

BAD POLICY

The other extremely worrying bit is the
about turn on PSUs. The BIP was all for
dismantling it and had even come out
with a policy a few years ago. But now
thanks, | am certain, to RSS pressure, the
Modi government has chosen to throw
good money afterbad.

The Budget says nearly T15 lakh crore
will be thrown away. Notall of it will be
wasted of course, But a third will be, you
can rest assured. This is welfare by other
means.

The Finance Minister
has doubtless reduced
the tax burden for a lot of
people. But these aren't the
spending classes. They save
more precisely because
they are middle class

the extra disp

Foragovernment that's desperately
inneed of money the correct policy isto
sell off the land of deadwood units while
continuing to pay the few remaining
employees till the L:ng of their lives. The

notassets of the companies they work
for,

Apparently there are techinical
difficulties in that many of these units
stand on land for which there are no
extant papers. Most were leased — read
donated — from state governments, But
surely this is not an insurmountable

INEOMme Wi g

segments of the voting e and spend
nwnc[‘m‘i where it shoul [K'nr_l!rﬂu:
most |mpr.|rtam ‘it is that, for the first
time since 1997 the Budget explicitly
tries to please the middle class.

About time, too, since this is the class
that pays income tax. But let's also not
that maybe only 10 per cent of it
does. Indeed, if 100 per cent of
agricultural income is not taxed, 90 per
cent of income that would qualify as
middle clags income isn’t, either, at least
not by the government. But many of
these people do pay an informal tax o

pmhlcmcn ecially ifan ar
sharing thc%mccg'dn of the land sales In

arrivedat.

But as al.wa';m the Modi government
which is never afraid of litical
decisions — 370, triple f;:g',‘x?:kf.cm
— gets cold feet when imic

the tax |
Lanl: but not least, while everyone is
alni about the Budgﬂ'lal BHE
tn BI. r, |d:( s not forget the c]cctlnn in
Delhi on February 5. A very large number
of the beneficlaries of the tax
an live in Kegjrival ‘s

decisions are concerned. Clearly, when
decisions that affect Muslims are

constituency, That's what [ like most
about this Budget.

concermed the RSS t ot
when economic ones have tobe taken.

THE GOOD BITS
That sald, there are alot of good
changes, too, that aim to please different

He is facing anti- ¥ Anyway.
The tax relicts may well be an
insurmountable challenge. Worse, he
ean't complain to the Election to
Commission because the tax relief is not
specific to his New Delhi constituency.

Tax sops, aresponse to demand constraints

But whether the Budget’s tax relief to a small section of the population will revive demand remains to be seen

—
Biswalit Bhar

he personal income tax
concessions announced by
Finance Minister Nirmala
Sitharaman in her 8th budget would
undoubtedly be the most significant
talking point. The increase in the “nil
alab” rate from €7 lakh to €12 lakh for
salaried class would put increased
chas v in the hands of the
E"delc cllgsmh, according to the
Finance Minister, is in “recognition of
their contribution” in “nation building™.
This is largely true as taxes on income
ojected tocontribute to more than
ird of the gross tax revenue for the
first time {up from 32.7 per cent in FY25
o 33.7 per cent in FY 26).
In Otﬁl words, the TI'IIﬂﬂM: class
:mualrd be taking the significantly large

that the g faces
to bolster demand.

The government seems to have finally
admitted that demand deficiency is
md.ﬂ:d zsmh'lcm that needs to be

before the growth slowdown
d.ecpcnn further,

Last month, the National Statistics
Orffice had unveiled first advance
estimates of the GDP for the 2024-25
fiscal showing that the economy could
grow at 6.4 per cent, nearly 2 per cent
slower than that in the previous year.

SALES BLIDE

By the end of 2024, there were clear
indications that a demand slowdown
was adversely affecting the Indian
economy. Sales of products ranging
from cars to Inncul.tn decreased.

BUDGET. More dispasable income
fanckaTG

ncing. In her previous Budget
nch.t cPInar]:chininbcurdtfadm'gucd
that significant investment her
overnment made over the yearsin
building and improving infrastructure
had a strong multiplier effect on the

declininy
trend since the cndn{m.!% but after the

finances during the next fiscal I, )
Inmcm:tl\anng oo

iddle of 2024, the decline became

ste
By 2024, biles sales

2023-24 (Incnmc tax was Jﬂpcr cent of
ross tax revenue). Income tax payers
been filling up the government
coffers more than they have done in the

past.

While the ment would take
plenty of credit for reducing the burden
of dinect taxes on over 10,45 crore tax

#in the country (728 crore
mc -tax mmmﬁm filed in 2024
and the rest were those from whom TDS
was deducted), it must be pointed out

dipped to negative terricory ona

vear-on-year basis, FMCG comy anir.‘s,

on the Dt‘ﬁ’r hand, are expect

register low single digit growth 1n their

revenues as they hiked prices of their
oducts due to rising cost nﬂnputn
Given this slackin and,

implying that this move had
in,cctcd demand into the economy.

Earlier, she had contended that
inereased public investment would help
crowd-in private investment, thus
putting the economy on a sustained
growth path.

However, government's substantial
capital expenditure did not quite
encourage private sector investors,
nm.chll.l:c thie wary b ‘tax breaks that

had p E:?L 2019 did not

the Finance Minister has made a
significant course correction in her
Budget proposals today, trying to put
money in the hands of the middle class
through the tax sops instead of trying to

make them move.

While subdued private sector
investment has almost become a
pattern, in the current fiscal year,
gu\vtrn:rncnt"n capital spending has also

CAPEX CONUNDRUM
According to the Controller General of
Accounts, the government's capital
spending during April-November during
FY¥25 was more than 12 per cent below
the corresponding period in the

ious fiscal year, The Finance
Minister informed ‘that for the full
year, capital spending could be more
than 9 per cent less than the budgeted
figure.

The Indian economy has struggled
with demand deficiency for several years
niow, and the question is whether the tax
sops offered to less than 5 per cent of the
country's population would be enough
1o inject sufficient demand, and to thus
ensure a sustained level of growth in the
ensuing years.

It may be argued that the even after
the tax paw:ln et the benefit, their
purchasing p not be unleashed
on the market I.mmmt y as inflationary
expectations have been a major worry
for the consumers,

This has been substantiated by RBI's
consumer confidence survey, which
reported that in November %4 per cent
of the consumers had negative
expectations about price rise.

Clearly, the ment needed to be
more farnl:rhrighmcﬁonn L]
overcome demand deficiency, to create
conditions for generating decent jobs.

Tha mriter b farmar Professar of Jawsharkal by
Unhrsty and Distingutshed Profassor, Coundl for

that this move was triggered by the create demand through capital been inadequate. Saclal Development
@ BELOW THE LINE
. being A ght B a Fumbd saLicratic
Budget h timeta decade sga, Congress woukd take “raspect”,

LA
2025 do seem to folk

it be

META Al: Corporate confusion
BT

due to varicus factars, such as:
1. Diplomatic language: Executives

o !
Saeven Meta Alis irding it difficult
to assess the inpact of Budget

dprovidemore away¥26lkhoutof F12lakhastar, Expect meetings, reports, and
patsern, with phranes ike ruanced commenss. Bt hakd lysing the erisp
“irowth-oriented budget” ‘wekcame It nteresting to e that these uncer the BUP government’s btest af each pudf
mone®, *,and iché ke buedget, that ¥12 lakh with g, et ready
“bacst to the ecanarmy” being challenging to gauge the genuine with azero-tax guarantee. arganic, premium
comemanly used impact of the budget an the Ves, you read thatright:yaur gu»:mmm-mmm Makhara

tly Mo
immurse b the taman's grasp. ls it
fiscal wizardry, or just anceher twist
inthe potical arrative? Orly timse

WlllltgupjuhulinlW‘:IIStrutbn
an*Makhana futures™ Or willie just
mean anpther biard with aswarky
Fhc e and endless cha breaks?

b, P Mol

might bie avsiding any negatie
Metadl isfoxed too omremer i f Inarecent p
Resctians fram India ine & a i with the 12 i i

And 2 resparmes: this: In the days of Nebru,a #12 lakh

wribe

Picture Bihar's aneu; Memaeant!

Mowe aver, Swiss chocolates and

One thing's for sure — Bikar's
legendary snack just got an afficia

kud:yv\h:neverwmlsl:]knn»\“a Campanies migh prepared salary a Bhar'sMakharas  upgrade Now,let's hope it doesn't
P to taxes F: b he' i treatiment! The  biecome the nest avercacked policy

cu-pumesgmhchmmmems. consistencyandanvoid controwersy. Gandhis era,and you'd bevirtually gavernment has announced a pogcom!

thisis the respanse 4 Time constraints: Whthebudget  doaating®10kkhofthat ncometn Makhana Basrd, hrally giving this Our Bureaus
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