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Team India, Admired
For Its Superpower

The world champions are not just India-loved

India'sstupendous victory in the T20 World Cup final has
electrified the nation. This celebration in the team’s pro-
wess inthecountry'sfavourite sport is well-deserved and
very well understandable. Winning the world’s premier
tournament of cricket’s most popular format is a feat for
which Rohit Sharma’s squad will be feted long after the
ticker tape has been cleared. But there is a bigger picture
at play here that goes beyond Saturday’s match, or even
the team’s sterling performance throughout the tourna-
ment. It's India’s recognition as a cricketing superpower
notjustamongabillion-plusIndiansbutfansof the sport
across cricketing nations.

The national side is quite obviously cheered on by the na-
tion’s cricket-lovers for both nationalis-
ticand/orcricketing reasons. Butapart
from the ‘INDIA-AAA! brigade that al-
most drown out all sounds of support
forothers, loversof the game in Austra-
lia, South Africa and England have be-
come more vocal in their being impres-
sed by India’s cricketing squad. If in fo-
otball, even non-internationally solid sides like India have
legions of Argentina, France, Germany or Spain fans —
who admire them not for reasons of ‘national affinity’ but
for their sheer footballing prowess — in cricket, India is
‘what in the 1970s-80s West Indies, with its battery of bowlers
and batsmen like Vivian Richards, now is: a team worth ha-
ving posters of its players on any wall, not just Indian ones.

Even countries like Pakistan and Bangladesh have
cricket aficionados who, despite harbouring non-cricke-
ting disaffection towards India as a country, are Men in
Bluefans. Thisis not justabout India, it'sabout the ardo-
ur across boundaries when you're best in something.
This is what solid soft power looks like.

Protect, Without
Derivative Damage

Financial market regulators are flagging risks from heighte-
ned trading in derivatives in the Indian equity market. The
surge in trading futures and options of listed stocks coincides
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ANATOMY OF A CATCH

equirement: 160ff thelast6
balls. Hardik Pandya isbowl-
ingthelastoverand, well,he
isnoJasprit Bumrah.
Miller; the man on strike, is
one of the best finishers of the T20
game. One big hit and the match yet
again drifts South Africa’s way.

P Asexpected, Miller goesfor the big
shotinthevery first ball itself. Andal-
muost perfectly connects,

» Astheballsailsbackover the bowl-
er's head towards the boundary, we
see Suryakumar Yadav start! pri-
nt from long off. He's unlikely to win
theraceand, at first, it seems a futile
effort.

» But Surya doesn't give up. At the
very last instant with hands fully st-
retched and body bent at 45 degrees,
hemanagestograb the ball,

» Ashe grabs the ball, he's Literally a
centimetreor twofromtheboundary

» In that one instant, Surya has to
makeadecision. S}\uuldlletrvmhold
on? Or throw the ck in as he
crosses theline?It'sasplit-second de-
cision that can win or lose India the
World Cup.

In most circumstances, with the
body in no position to arch back and
stay within the ropes, players tend to
throw the ball back inand go over the
boundary line in an attempt to save
runs. Only when they arein total con-
troldothey throw theball up andeross
theline, knowing that they will have
‘enough time tojump back in and com-
pletethe catch.

InSurya’scase, hehad 0.4 seconds
tomake Uphismind.

Throwing the ball back in was a
safer bet, and would have saved his
team 4 runs.

» Suryaoptsfor the high-visk option,
and withthe body atanarch, he thro-
ws the ballup as he jumps across the
line.

» TV replays show hisfeet had justab-
out avoided the boundary board. But
atnopointhad helostsightof the ball.
» Once he jumps out, it takes him a

Hecatches itfrom
behind the boundary

Surya waits, waits,
waits for the ball

Follows the bail's

forward to cateh it of hands

Balances self to release
the ball while moving

Readies to take the ¢
trajectory while running ball into his safe pair

Suryakumar Yadav's boundary dismissal of David
Miller is a genius moment of sporting history

Checks where his feet
are in relation tothe
boundary board

Tosses the ball up
while crossing back
o the field of play

Nestling the ball
betweenhis paims
to end David
ller's innings

with rising household exposure to equities, and
are approaching the development with investor protection
icriskontheirmind enes:
amnng retail investors about the risks involved, new scree-
ning mechanisms have been imposed for stocks to qualify for
derivatives trading. The effort is directed at restricting deri-
vat lyingstocks for which there i liqui-
dityand trading interest from market participants. There are
suggestions for raising transaction costs on derivatives tra-
des. Such a move could, however, affect better regulated insti-
tutional investors and reduce the effectiveness of derivatives,
hampering market development.

Key to regulating derivatives is to isola-
tethe hedging intent from speculative in-
tent. Futures andoptions free capital that
needs to be put up as collateral to reduce
market risk. The inbuilt leverage also fe-

vere:
how derivativescan be traded apply to in-
stitutions by their potential to cause systemic risk. The con-
cern for Indian regulators is the rising popularity of derivati-
ves trading among retail investors, presumably for specula-
tion and in ignorance of the risks involved. Guard rails must
be setup for them against the eventuality of a market crash.

Expectation of a multi-decade structural bull run is fuelling
acultof equity India has a history of conservative regulation,
which is characteristically becoming proactive when the go-
ing is good. Derivatives came into scrutiny after the 2008 glo-
bal finaneial crisis, and most of the rules have been harmoni-
sed across financial markets. Going forward, alight touch in
curbi ionby adjusti verageand lot sizes
would ser i i i investor pro-

ning

tection and market development. Blunt tools like a higher
transaction tax may be less welcome.

Whenaleader fakesacoupagainst himself,
you gotta respect his desperation

One Flew Over the
Faux Coup’s Next

Boliviai: ee from
Spmn in 1825 t!usmmonnf 12 5mn has ulockm!up around
Lastwe-

ek, though, it neaﬂy pulled off something that lefteven its
mu})savvy mﬂmns gﬂbsma::ked a faux coup (not to be
‘feku’). The South
Amerlcxn munn'y is facing several crises: political, eco-
nomic, social and environmental, but above all msututm—

fraction of a second to regain poise,
jumpback inand complete the catch
The catch doesn't win Indiamatch. It
wins Indiathe world cup.

Tt

THE SPEAKING TREE

two sides was a meagre 7 runs. Had
Miller’sshot goneforasix, itwouldbe
asolitary run that separated the two
teams with Miller still on strike. Sur-
va,byanactof athleticsorcery—not
to forget presence of mind — in that
single catch, helped India redeem a
1-yearlongcurse. The irony is,hewas
doing this against South Africa, the
country that hadelevated fielding in-
to an art form back in the 1992 World
Cup thanks to Jonty Rhodes.
WhileRhodes, airborneandatfull
stretch running out Pakistan's Inza-

Karmaon
Her Sleeve

NARAYANI GANESH

The Beatles, Madonna, Taylor
Swift— what these Westernidols
spanning differenteras in pop
musicshare in common, L\‘lhEJ.I
sourcing Indic philosophy-relat-
ed themes forat least oneor more

mam- of their: Indeed, apartfrom
ory posteard, hiscountry was denied excitingworldwide interest, the-
thetrophy 24 years later with Suryafol- d
lowing. spread cri
- Weoftensay that i The moot question is, who holds
HadMiller's  Dalsarewonbyteams the copyright for such usage?
shot gone for that handle the pres- ‘The answer is— noone. Any-
e wel  sure better: That you oneisfree toquote, singand
be =§nltarv need toaccept that th- mmmmlumnmr:ntlndww:n
runthat ere is pressure, and ses, al concepts and
separatedtne then proceed to deal chants, theuax t‘ney interpret
two. withit. It's about win- them, solongas thecontentis
withMiller ningthe key momen- perhapsnot overtly offensive,
stillonstrike 151n8 big final. The The latest suchattempt tocome
Miller catch was one under fire is Taylor Swift's num-

suchmakeorbreak moment. The dif
ference between a world title and na-
tional heartbreak.

For Surya tostay calm under such
intense pressureelevated thecatch to
adifferent scaleof greatness. Onecou-
1d cor ipare it with Kapil Dev's catch
of Vivian Richards in the 1963 World

arma, remixed with
Tee Spice, one of the tracks in
her Midnights album released
inmid-2023.

According toeritics, Swift por-
trays herself as being clean, and
projectsthatgood karma has
made her happy and successful,

her

Cup final, a catch that
India’s cricket history forever.

(ostensibly herex-boyfriends)

Kapil had started the
moment Viv had hit theshot off aMa-
dan Lal delivery. After sprinting fora
good 25 yaﬂla ‘'he judged the catch to
penen

aresuffering

of theiractions.
Thoughsomeaof thelines don't

make sense (do they have to?),

thecat-
d h with his face towards the crowd,
givinghis team alifeline.

rewards; you o bad stuff and
alsoreap theresults. Why do we

Onee Richards was di the
Miracle at Lord’s had started to take
hold for India. As they say, ‘things st-
arted tohappen’.

IF it was Kapil in1963, it's Surya in

Twa catches that have defined
ggreatness beyond the usu
o battingand bowling.

The writer is author of Eleven Gods
and a Billion Indians

The Boom That Won India the Cup

|
Anand Vasu

ascloseas 60 yards.

urces. Against India, you couldn't.

creditformaking ithappenas it is

Butin this World Cup,

were different. In New York, the
drop-in pitches had clearlynothad

Bumrah, inany
conditions, would mean an immi
nent loss of awicket,

enough
ingtoo much. In the Caribbean, there
was toomuch variety—bounce up
and dwm at ‘IITIPS therewas grip
for

Dress it upany way you want. Put
Tipstick on the most beautiful pigs
that you want. But it's indisputable
that India won this ICC T20 World
Cup only becauseof Jasprit Bumrah.

In the course of thetournament,
hebowled 178 balls, or 28 4overs,
concedingonly 124 runs. In the cour-
se0f maintainingan economy rate
of 4.17, he took 15 wickets, two fower
than teammate Arshdeep Singhand

Afghanistan’s Fazalhaq Farooq. But
neither camecloseto having that
devastating impact.

T20cricket isa game of resources.
Thereare 120(legal) deliveries any
batting team has at theirdisposal to
dotheirworst. On trueand flat pit-
ches, which is what you get in most
T20franchise leagues, including
IPL, batsmen can hit through the
lineor on the up at will, with little
risk. And the thirst for this means
boundaries are inevitably pulled in

a
lack of any real carry.

Through it all, one man stood tall
and broad-shouldered. In New Yorlk,
Bumrah wasa real menace. 2for6
against Ireland in 3 overs, 3 for 14ag-
ainst Pakistan in four overs and, odd-
Iy none for 25against US. Overall, his
figures in New York were 11-145-5.
These are unplayable numbers.

InBarbados versus Afghanistan,

4.1.7-3; Antigua against Bangladesh,
4013-2; 8t Lucia versus Australia
40-29-1; against England, he could

only bowl 2.4overs. But he took 2 for
12, and, in the final, he went for 18
from his full

Toputitsimply, have2
overstoplay with. But when you're
against India, four of thosecome from
Bumrah. If you defend, you're safe.
If youattack, you lose w

Either way, in T20cricket, you have
been burgled

Rohit Sharma may have made the
preitiest runsatafastclip. Kuldeep
Yadav may have bamboozled with
hisloopand dip. Suryakumar Yadav
pulled his weight in the middle-or-
der with his disruptive batting
andthat catch
inthefinal.
Arshdeep is
thehighest wicket-taker in
the tournament

Butall thiswas only possible
because Bumrah did his thing.

Every time the ball was handed to
Bumrah, he either picked upakey
wicket or tightened thescrews. Can
youaskany more of a bowler?

Playingagainst most teams,
you could gobang- bang
for 200vers, and trust that
the formatallowed you § to
haveenough batting reso-

At helook fora
greenseamer, or a hard
onewherehecouldbang ¢
itin. He just showed
up for work every day
and gotthejob done.

India’s World Cupwin
isathingof beauty.
Rohitdeservesall the

(]

Slow train coming - .

hat isnoth-
ing more than a creative outpour-
ing, and completely mangle the
poetic licence Swift takes to bare
her heartand soul tothe world?

 MELODY FOR
MONDAY
I Lied
Lord Ifuron
Once you've stopped getting
overwhelmed by Taylor Swift's

extra-musical powers, turn
tothe musicof LA indie band,

v hand on the rudder: Lord Huron, especially their

Rahul Dravid, theoutgoingcoach, ‘ILied'". Alsofeaturing folk
with his support staff, are also wor- singer Allison Ponthier: this
thy would have been the song is haunting that captures
first to get thechop f t the very
went sideways. And, then, thereare Itsmelancholic melody, pair-
the selectors, whagave the eaptain ed with its poignant Iyrics,
and coach asquad to work with, strangely conjuresupguilt,

Inreverseorder, they for i i -
been pilloried if one or two mitted. Ben Schneider’s vocals
games B way, mthat
But, now,it’stime to takea wﬂsﬂmslm'3ofﬂ]ﬂvwﬂml

step hack
Toall the players who made
a

couldn't
fime, with thesinger express-

cleverover, orclouting two
boundaries, and tothose
whosat patiently in the res-
erves, preparingevery day
like they may be called up
tomorrow.

Nocampaign inateam game
is built on the sweat of one
person’s brow: But, some-

times, it is predicated by

genius. Rohit's victory is
reul!smbt}ml]]urnmh sa

beingable
tokeep their promises.
‘I'told you I could never love:

WhmA.ll.lsnnJumsm their

silent, but part-
nerand. deplnymg him in that
capacity

Theuwviter isformer joint editor-
3 inchief Wisden India

Don’t Obsess on Inflation Targets

. -

i

vi

Agustin Carstens
_—_—

take-home pay are both lagging pre-
pandemic trends, and a rapid catch-
up could see renewed upward pres-
sureoninflation. Central banks must
stay the course.
Th d

fati ik

from goinginto a tailspin, We've
learnt that central banks are impor-

entwhole. Even now, with. cent Lral

voices
shared sorrow and longing.
Tt doubles the phantom guilt.
Musically ‘I Lied" is a master-
piece. The instrumentation
isrichand evocative, witha
blend of acousticandelectric
elements that create adreamy,
almost ethereal soundscape.
Itsstructure, with its gradual
build-up and emotional cres-
cendo, mirrors the tumultu-
ous journey of the relation-
shipitdescribes.

Iy moving, it sot-
ndslike acountry song. But,
then, itfalls off the wagon
and just|

banks still trying!

tant players for fi as wellas
pricestability.
nunnone[.in poliey cannot fine-

ion. It's vital that central

was only thelatest ina series of tests
foreentral bank policies. In its latest
Annual Economic Report, Bank for

International Settlements (BIS) looks

Central banks theycan
take forceful action to head off the
mostdramatic increase in inflation
ina generation. They took steps to
protect the purchasing power of peo-
pleand firms. Although the last mile

iod since the

banks act when inflation overshoots.
But such measures are less warrant.
ed. They may even becounterproduc-
tive, when inflationsits afew fracti-

control, tmdb,(‘tgiveaw'
aysbrought in during the pandemic
areatrisk of acting at cross-purpo-
ses by stimulating the economy and
stokinginflation.

P Governments must act Central
banks alone can't deliver a durable
increase ineconomic growthand

onsof aperce al bank

prosperity. Laying ion

at
turnof this ry, i
Jorfinancial erises and the unpre-
cedented experiment inturningthe
global economy on and off again
due to the pandemic.

s. Inflation bea
guide, not an obsession.
Exceptionally strongand prolong-
v

forabrighter
uires actions from other policyma-
k@l\ especially governments.

edmoneta
lating too-low inflation becomes less

toreturn to pr isnot yet

complete, the end is well insight
Inflation hurts most who are least

able to hedge against it. Central banks

nal, with President Luis Arce, a banker and
facing the heat. Last week, capital La Paz’s tense peace was
‘broken when armoured vehicles moved in, and a small
tank rammed the gates of the presidential palace. Troops
forced their way in, led by ‘disgruntled’ formerarmy chief
Juan José Zufng& But, alas, this drama dzd not last lnng

Arce, intr tood there, emonial
‘baton, telling Zuiiga, Tam yourcaptain... withdraw all of
your troops right now, general.”

‘With Bolivia’s coup-filled history, youw'd think Zuniga wo-
uld put upa good counter. Nope. He retreated faster than a
catfromabath,later claiming, without evidence, that Arce
‘had orchestrated the sham coup to boost his sagging popu-
larity. The story is still unfolding, but if true, Arce has ta-
ken playing victim to a whole new level, outdoing many
global netas with anatural flair for drama.

h andmost syn-
chronised global monetary policy
tightening in decades torestore
price stability.

‘Thisepisode has shown the value
of havingindependent institutions
outside the political process as the
guardians of price stability. Recover-
ingtrade logistics and falling com-
modity prices supported disinfla-
tion. However, we saw in the 1970s
howaburstof inflation, if not coun-
tered, can trigger a shifttoa high-
inflationmindset. By acting with
determination, central banks have
prevented high inflation from be-
comingentrenched.

Now isnot the time to let down our
guard. Inflation is lower, yet not low
enough insome places. Compared to
other prices, the cost of services and

thatakey les-
son from ﬂl(—‘pd\l quarter-century is
the need torecognise what monetary
policy can, and cannot, do.
P Policy power Central bank emer-
gency actions, deploying their fire-
power toensure liquidity keeps flow-

itsin thelonger term,
governments mustact with haste to
put bud,

G\atRoom

When the Cup of
Joy Overfloweth

Indialifting the 2024 T20 World
Cupafter 11 years surprises none
whohasfollowed thesagaof the-
|r tr 1umph without losing a sin

effect: longer it lasts, andcan test. A team: mal did not
gener ready their e. lose hope despit in
These include abuild IlprdEbl now Theymustcut shortthe rise in pub- the dumps when rivals South

at historic peaks, and distortionsto  licdebtand accept that interest rates Africawere merrily cruising to-

markets and investments. It also
narrowscentral banks’ room for
policy manceuvre, making it harder

ing, can

toexit from

creditto

tem, support flow of

firms and house- holds,

and ) prevent
economy

Governments, here's the baton

de-tanglecentral bankand. govm n-
ment policies.

» United efforts Polici-
betteraspartof a

eswork

may not return tosuper-low pre-pan-
demiclevels, Dehlsmtainahﬂi'vis
key for bothp

wards the victory target, coming
back gamely to herald vietory is

bilityand kee pm;, the value of the
currency steady.

Inthe longrun, structural reforms
are key tosustainably lift mesmndnm

lief and esprit decorps of Rohit's
Eleven. Surya's ebullient rope

dance meticulously watching the
ball high in theair and crossing

of living,
ingand give peoplea sense of secnrlr

balance, before safely tlulchmz

tw Thismean:
ressuch

itin
Iotof the gumption.

enhancing: Elexll: nlny and spurri lng
innovation. S

of Atmanirbhar Bharat, in con-

ould suppart the economy’s mm;t
uch asclimate

trastwith South Africalivingup
'nvhﬂir chokurs']lhe Thewell-

mm tealmulugl(.dldmlge including
the Al revolution. Only.

ce, dlld pemstenceearned the: ln\

tion allows us tobuild for the future.

The writer

iith ri pll
‘ments from sportingcountries.
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Delisting made easier

Some will complain about the 15% premium on
fixed price, but there’s no gain without some pain

ELISTING IN INDIA has always been an arduous task for compa-
nies. At the same time, minority shareholders seeking afair price
cannot be dismissed as“mischievous” or“shareholder” activism.
Inthatcontext, the Securitiesand Exchange Board of India’s (Sebi)
latest guidelines are aimed at striking afine balance between the two.Com-
panies will berelieved thatthe fixed price method gives them one moreop-
tiontodelist. So far,theonly mode availablewas thetwodecades-long reverse
book building (RBB). Some will, of course,quibble with thepremium of 15%
tothe floor price. But Sebichairperson Madhabi Puri Buchsaid rathersternly
in the post-meeting press conference,If you think the floor price (o 15%)
is notfair, then don't delist” That'sa big tick infavourof investor protection.

There is now a strongercounter-offermechanismaswell The market reg-
ulatorhasallowed acquirersto make counterofferson achieving 75%share-
holding, provided that 50%bof publicshareholders have tendered theirshares
during RBB. It is a positive development as acquirers who are unable to
achieve 90% during RBBwill nowbe eligible to make counter offers. Share-
holders’ interest is also protected by ensuring that 50% of public share-
holding has participated in the tendering process. The move to change the
reference date for floor price has been changed to the date of public
announcement against the current date of board meeting, This will ensure
thatspeculators tryingtopushthe share priceup/down aftertheboard meet-
ing won't have a significant role to play. Consequently, the final floor price
will belargelyunaffected.

Of course,companies mayfeel alittle shortchanged because the counter
offerwill have tobe higherthan thevol i average priceof shared
offered underthe RBB process orindicative price, if any. Thiswould give spec-
ulatorsanopportunity tobidatahigherprice. The requirement of post-offer
aggregate shareholding to delist remains at 90% for the acquirer — a sore
point for companiesin the past as many promoters having more than 700
stake could noteven cross thespedal delisting resolution stage asthe major-
ity of minority shareholders voted against it. Also, the introduction of an
adjusted book value as anadditional parameterdetermined byanindepen-
dent registered valuer for traded stocks may not sit wellwith many as they
think the market price serves as the ideal gauge forassessing the fairvalue.

Forthelastcoupleofyears, the market regulatorhas been trying tousher
innewguidelinesfordelisting.Itfloated two consultation papersinjuly 2022
and August 2023 The first proposal ran into trouble with investor bodies
speakingagainstabandoning the RBB process which allows discovery of
price. It was also argued that delisting and open offers should be kept sepa-
rate as against the proposaltudodxem simultaneously. The last one under
former HDFCvice-chairman Keki ¥ ycovered they on
whichthe current gu haveb ned Like Hudlsald,"whyshnuld
we say that once you arelisted you can neverleave...this isn’t Hotel Califor-
nia Thisisarich,vibrant market,we welcome people...butifforsome reason
theyneed to exit, theymustbe able to." However, Sebi guidelines make it clear
thatif acompany seeks bettervaluations bylisting,itneeds topaya premiwm
whileexiting too.

Seven years of GST:
Stage set for reboot

TARUN BAJAJ
DP NAGENDRA
KUMAR

The writers are senioradvisors
with Deloitte Idia

THE GOODS AND services tax (GST) has matured beyond its infancy smcelmple-

in July 201 7.1t hasoverce of theinitial c
intoa transformative regime. T} hepasmve.mpmamsrrmsbeenzcmwsedged by
84%of the respondents of the GST@? survey conducted by Deloitte based on the
follawi technologyindudi
ply chai iencies; enhanced stakehalder ion by the government; and
lof legal ughtimelydarifications.
Ba;ednmheahave,n.;nn;urpusmm73%anherespnndem;medcumpm
tive pricing to beth fonal benefit; 78% of micro,

enterprises alsoendorsed GST,
Whie there s anoverwhelming afimation of the GSTlaw; the industryhasalso
umr-di

it to:address o daudit
i es(includi

[ of inverted
i port rules; unloc]
taxcredit (ITC).

1nh:|c kdmpnﬂhesedmmnd;,anem ion isdrawntotheannouncementsmade in
the recent 53rd GST Council meeting. Some of the announcements address these
demands highlighted in the survey: an amnesty scheme waiving off interest and
penalty; extension of time limitforavailment of ITC; issuing sector-specific clarifi-
cations; and issuing clarificationsto address revenue neutral cases.

Thestage is set to embrace measures to infuse newvigourinto GST.

Inthesurvey, 8% respondents sought morestructured audits and adjudication

srmauditchecklist,gui deondoc ion,and proceduresare

followed in GST;audits arehan died byofficers with sector-specific expertiseand con-
cludedina timely of £ isalsoa keyask

dmymucmm[ms]),r tesapirtt

‘The surveyindicatesthat 8706 respond k fective disputeresolu-
Danmedumsmmdu ingguidelines onarresti dings.Anabsence
of2 GSTAppellateT hhigh courts,addi

onan m:hmﬁened,umce system. Hence, atribural issoon equired The GSTNet-
workishx cientdispute resclution.

While the GST Cmmcnlhas(

unahsed rates of certain goods and services, 79%
nalisation includingaddressing[DS by
Ealiating efund of capital goedsand sevices s, T0% participants advosate for
liberalising rules for export of services.GSTlawshould support the demand byensur-
ing that exportofservicesi d as intermediaryoron-performancebasis. This
will arrest the flight of investment to other countries.

The Central GST (CGST) credits are maintained and utilised registration-wise,
whereby excess credit in one registration cannot be used by anotherwith the sime
PAN. With CGST being accounted for and maintained by the Centre, it should con-
sideratransfer of CGST credits among distinct personsensuring credit optimisation.

Inthesurvey,86%ofthe respondentsseek removal of ITCrest rictionsunderSec-
tion 17(5) of the GSTAct, specnﬁ:aliylhe IT¢ C restriction qua development of com-
mercial infr: pl Theg houldlook
toremove ITC restricti a d for

Th helevyof GSTon a5 petroleumprod-
uc!sandden:‘nmy:whn:han:um.ﬂdellsambll,‘unarrievvufGS'f'anihewllemshas
led to cost inefficiencies. The GS T Council could consider inc -
ationturbine fuel first. Then, other productslike petrol and diesel could be included.

AsGSTeompletes s seventh yearand with stakeholders' growing confidencein
the: iti »for have con-
tributed toitssuccess and aimto makeit more efficient.

s Opinion

HE MARKETS WILL be enter-

ing a new phase from July

onwards with theincusionof

Indian bonds in the | P Mor-
gan Index.In fact, afterthe announce-
ment of inclusion of these bonds in
September, there was a gradual b
up of holdings in government securi
ties (G-Secs) by foreign portiolio
investors (FPIs). The assets under cus-
tody of savereign bonds held by FPIs
climbed from around $19 b
September-end to $28 billi
June. Clearly some of the players
wanted to build their po:
advance to take advantage of the
indices, once included. This phase was
also associated with considerahle
activityin the G-Sec and forex market
though there were several other fac-
tors at play. What can be expected
going forward?

The basics can be put together to
begin with. The |P Morgan index of
bonds involving government paper
would assign aweight of 10% to [ndia
at the rate of 1% per month. Hence
even passive investment in the index
would mean some allocation for
Indianbonds. Twenty-three securities
would qualify for investment where
thereare norms on the residual matu-
rity as well as amount outstanding.
Both are necessary for rebalancingthe
index. Unlike equity which is perpet-
ual, debt matures at some point of
time and would require replacement
of appropriate securities. The Reserve
Bank of India (RBI) has also included
several securities under the FAR ban-
ner which denotes fully accessible
route, where no limits are placed on
FPI holdings. If one were to arbitrage
between the market and the index,
there could be additional inflows as
one could takea call on theindex and
alsoa position in the particular secu-
rity. All put together, there are esti-
mateswhich point to aninflow of§20-

@ FAITH IN DEMOCRACY

Prime Minister Narendra Modi

@ JP MORGAN BOND INDEX
INCLUSION IN INDICES PROVIDES A GRAVITAS THAT WAS MISSING IN A LARGELY DOMESTIC MARKET

A new era for bond market

MADAN SABNAVIS

Chief economist, Bank of Baroda
iews are personal

25 billion on this score. This comes to
around ¥1.8-2 trillion of potential
purchases.

Now, the total borrowings for the
year for the government isaround 114
trillion. While only some secu
would gualify to meet the index crite-
ria, intuitively it can be seen that there
would also be secondary market pur-
chases of existing securitiesand hence
it would free funding
space of existing holders
who couldeasily subscribe
to the new securities
issued this year. Hence,
there will be easing of lig-
uidity toa large extentas
thereisanew player in the
market. Banks, in particu-
lar, will be less pressured
to subscribe to these

or lending pur-
Therefore, the

poses.

The JP Morgan
index of bonds
involving govt
paper would assign
aweight of 10% to
India at 1% per
month. Hence even
passive investment
in the index would

0f G-Secs withoutany mte action from
the RBlwould be indicative enough for
other commercial rates to move down
gradually. Therefore, the corporate
bond marketwillalsowitnessadecline
ininterestrates. Thisis sobecause cor-
poratebond yield s get benchmarked at
apremium tathe government bond of
equivalent tenure.
| Third, the fact that around $§20-25
billion comes into the
market every year would
be good news for the
forex market where the
supply of dollars would
increase. Presently our
fundamentals look
strong enough in terms
of current account deficit
and other capital flows.
These additional FPI
flows intodebt will fur-
ther strengthen the situ-
ationand make the rupee

advantage of liquidity will mean ome appreciate. This can
accrueover time. allocation for counter, toanextent, the
Second, as there is Indian bonds external factorof the dol-

more demand for paper,
prices would tend to

increase given that the

supply is limited to existing stock or
the announced fresh set of securities.
Higher prices in the market would
mean lower yields and hence this is
something thatwill happen in the nat-
ural course. For banks holding on to
paper, there will be mark-to-market
gains to be made in such a situation.
Also, lower yields across the spectrum

lar being strong in the

market as long as the Fed

holds on to the rates in

| the US.But this comfort is significant
forthe market.

Last, there could be collateral
impact on equity market too, where
foreign investors follow India more
closely by virtue of this inclusion
although, understandably, the two
classes of investors are different. This

| could, however, bea possibility.

Today, | thank the countrymen for reposing
their unwavering faith in our Constitution and
the democratic system of the country

Hence, the immediate effects of
these flows appear to bepasitiveall the
way. In fact, Bloomberg would be
induding Indianbondsin their indices
from January 2025, which will further
improve the situation. But such
inflows would alsobe of concerntothe
RBL. First, a sudden jump in dollar
inflows would also mean that there
would be appreciation of currency,
which may be tolerable only within
limits. Hence, to control thisvolatility,
the central bank would have to buy
forex to ensure stability in the cur-
rency or else there s the threat of loss
of export-competi veadvamage

source of funds in the market can
cause the same kind of volatility as in
the forex and bond markets. While
Iower yields would be desirable there
must be limits here too, as this can
come in the way of monetary policy. In
FY24, there have been situations
where the yield curve behaved differ-
ently when the shorter tenures were
driven by lquidity while the longer
term were tracking Fed actions. Here
the securities covered in the index
could move more decisively due tothe
concentration effects. Further,as these
inflowswill be concentrated inspecific
securities there could be skewed
demand not just in terms of holdings
but also trading. This needs to be
watched more closely in the coming
months,

On the whole, the “bond inclusion™
in global indices is a reality and is
something the government and the
RBI have been working hard for. This
does provide the global gravitas that
was missing in a market which was
largelydomestic in nature. Alongwith
this advantage there would also be
cdoser scrutiny by players especially on
the fiscal side, as most deficits finally
get converted to G-Secs and enter the
market which is now global in spirit.

Is rupee volatility set to rise?

JAMAL MECKLAI

CED, Mecklai Financial
www.meckloi com

Global forces could push the rupee in the opposite
direction, but carrying risk in the expectation that
things may fall apart is a sure recipe for failure

WITH THE “FLOODGATES" of the
|PMorgan bond index opening on June
28, there is zero doubt that India will
be receiving significant inflows into
the debt market on an ongoing basis.
In addition to the USD 14 billion orso
that has come in over the past 12
months, there are estimates of USD
20-30 billion expected over the next
one year. Further, with the Bloomberg
Emerging Market Local Currency gov-
ernment index opening its gatas in
January 2025 and the UKFTSE Russell
Index reportedly considering inclu-
sion, the flows should continue togrow
over time,

The flipside, of course, isthatas the
market gets thereby more integrated
globally, volatilitywill also increase as
professional debt managers simply
move money around based on global
macro-changes. And while the Reserve
Bank of India (RBI) has driven volatil-
ity sharply lower over the past year
almostasamatter of faith,asthe mar-
ket pressure increasesit willdoubtless
have to revisit the cost/benefit of this
policy.

Already, there appear to be some
signs of change. Inter-day volatility,
while still extraordinarily low (at
1.75%), has risen nearly 163 from its
all-time low about a month ago. Per-
haps more significantly (and certainly
noticeably), intra-day volatility (as
measured by the spread between the
day'’s high and low), while still low on

THE EDIT

Don’t treat Railways as

just another business
Apropos of"Moxing the monclith”
(FE, June 29), Indlian Rallways must
notand cannot be treated as any
other business enterprise whose
primary motive is to earn profits. Not.
only is it the largest employer, but
also connects and holds the entire
nation together. Many vacancies that
are yet to be filed. The staff shortage
puts pressure on employees.

average, is nearly 50% higher than its
low at the start of 2024, To be sure,
these moveswere partly driven by the
election results, but there is little
doubt that the rampagingdebt inflows
were also aplayer.

Given this, and the fact that debt
inflows remained net positive even
since the election results (while equity
flows took two weeks to turn net posi-
tive), mightit be time for exporters to
take some risk off the table?

Already, the par strategy of staying
unhedged since premiums are so low
hasbeen losingmoney — if an exporter
had simply sold sixth months forward
each month since October last year, it
would have earned anaverage of 50
paise more per dollar as compared to
staying unhedged. While the numbers
are modest (because of the attenuated

premiums), INR 50 lakh for each USD
10 million, particularly with risk com -
pletely controlled, is hardly something
toleave on the table.

While there is, of course, no cer-
tainty that rupee volatility will rise
and, indeed, even if it does, that this
will result ina stronger rupee, I believe
thatboth of these are educated guesses
and worthactingupon for at least part
of yourrisk portfolio. Further, a close

of the RBI's i ion
practices suggeststhat ithas been try-
ing to draw a tighterand tighter line
under 83.50.

To be sure, there are — as there
always are — glabal forces that could
push the rupee in the opposite direc-
tion— forinstance, aworsening of the
alreadyhaorrible situation in Palestine
or Ukraine — but carryingrisk in the

6-month fwd - spot at maturity Jan to June 2024

expectation that things may fall apart
is a sure recipe for failure over any
Iength of time.,

Having said that, [ wouldn't hedge
heavily too farinto the future — cer-
tainly not beyond the US elections, in
any case. 1 have just returned from a
haliday in the US, and, shocking
though it seems to what appear tobe
sane people anywhere else, Tramp —
Mr Nobody Knows What He'll Do Next
—isatleastajoint favourite to win. The
uncertainty that would create, partic-
ularly in the US equity market, which
is very richly valued given the di
culty the Fed is having bringing infla-
tion down, could lead toa major risk-
offcrisis globally. Whatisworse isthat
if Trump doesn’t win, he will surely
burn the bushes hysterically, creating
an even greater conflagration,

It is conceivable that this could
generate enough terror that even
India’s strong positioning and all of
the RBI's horses and all the REI's men
may not be able to keep the rupee
strong at that time.

But, as I said before, market dislo-
cations are never something to bet on.
Hence, | would recommend a scaled
hedging programme for exporters,
using forwards for the next three or
fourmonthsand structured options
beyond that. Importers should stay
wary,riding the steady rupee, butlook
for some structured options for pay-
ments due beyond November.

Overworked staff results in mistakes
and could be the cause ofaccidents.
Instead of catering to high-en
travellers who could afford the air
route, the government needs to pay
more attention to the ordinary
persan by providing safe and
comfortable transport. The few plush
trains and swanky platiorms are
alright for grabbing headlines, but
serve no other purpase. Those wha
take decisions must be made to
travel by ordinary trains to make

them aware of the realities of
Indian Railways
—Anthony Henriques, Maharashtra

GST challenges

Apropos of ‘GST reforms fora
resurgent india” (FE, June 26, while
the article celebrates the goods and
services tax's (GST) achievements, it
glosses over significant challenges.
The complex rate structure hinders
competitiveness, especially for
smaller players. Furthermore, large

sectorssuch as petroleum and real
estate remain excluded, causing
cascading taxes. Additionally,
stringent audits and limited input tax
credit burden businesses. The lack ofa
functional GST Appellate Tribunal
restrictstaxpayer recourse. These
issues require urgent attention
alongside the proposed reforms for a
truly efficient and equitable GST.
~Sanat Shrivastava, Bangalore
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The T20 cup of
joy and glory

The triumph in Barbados coincides with the
exit of two greats and coach Rahul Dravid.
The rebuilding of the team must start now

he monkey is off India’s back. The country with
the biggest, richest and glitziest T20 league in
the world has finally (re)laid hands on the
World Cup of the same format.

India’s dramatic seven-run victory over South Africa
in Barbados on Saturday handed them the 2024 T20
World Cup, 17 years after they won the inaugural T20
‘World Cup, 13 years after they won a World Cup in any
format, and 1l yearsafter they brought home the
winners' trophy from an ICC event, the 2013
Champions Trophy in England.

India under coach Rahul Dravid and skipper Rohit
Sharma were third-time lucky. The pair took India to
the final of the World Test Championships two years in
arow, but Indialostto Australia in England. The pair
had taken India to the ODI format World Cup final only
seven months ago. India lost that too to Australia, in
Ahmedabad. A loss in Barbados on Saturday, which at
some points during the match looked a certainty,
would have attracted the label “chokers”. Instead, after
having reduced the equation to 30 runs needed off 30
balls with six wickets in hand, South Africa did
something only they could —choke. From India’s point
of view, it was Jasprit Bumrah, arguably the best
bowler in the format, doing what he did for India
throughout the tournament — get the breakthroughs.
‘While Virat Kohli was named Player of the Final for his
76 off 59 balls, Bumrah was adjudged Player of the
‘World Cup for his15 wickets at an economy rate of 4.17
per over, the best by any bowler ina T20 World Cup.

The triumph was also the final T20 International for
both Rohit Sharma and Virat Kohli and the end of
coach Rahul Dravid's tenure. Gautam Gambbhir is set to
take over as India coach next and his immediate job
‘will be to find players who can fill these huge shoes.
Yashasvi Jaiswal was part of India’s winning squad but
did not get to play a match. The search can start from
there. The Champions Trophy in Pakistan in 2025 will
be this team’s next multi-nation assignment. By then,
one would assume India would have filled the void. But
itisalso important to remember that the game itself is
evolving, By then, chances are, the role of a sheet
anchor in T20 cricket— one where a batter plays
throughout the innings accumulating runs as others
bataround him — will be gone from the shortest
format of the game.

WB Guvvs CM is an
unedifying spectacle

Relatiu ns between West Bengal governor CV

Ananda Bose and the state government have

dipped to a new low with the former filing a
defamation suit against chief minister (CM) Mamata
Banerjee. The governor's action came a day after
Banerjee said women do not feel safe visiting Raj
Bhavan —a Raj Bhavan employee had recently accused
Governor Bose of sexual harassment. Last week, two
newly elected Trinamool Congress MLAs refused to
go to Raj Bhavan to be sworn in by the governor and
were seen holding placards outside the legislative
assembly. Governor Bose has said people holding high
public office should not make “erroneous and
slanderous” comments.

This open war shows both the Raj Bhavan and the
CM's office ina poor light — but the confrontation
also needs to be placed in the context of reports
concerning overreach by governors in multiple non-
BJP-ruled states. The office of the governor is
expected to function as a neutral institution reporting
tothe President. In recent times, many Raj Bhavans
have been accused of blotting the copybook. The
Tamil Nadu and Kerala governments recently moved
the Supreme Court against their respective governors,
forcing the apex court to make damning observations
against the latter, especially for refusing to sign bills
passed by the state legislature. In West Bengal, Bose
and Banerjee started on a friendly note only to see
relations slide rapidly. Last week, Bose demanded that
‘West Bengal issue a White Paper on the state’s
finances, which he claimed were in poor shape —a
comment thatcame after he met the Union finance
minister. Earlier, the government legislated to remove
the governor as the chancellor of state universities.

The Constitution, once again, provides the
answers: It is against governors aspiring toan
executive role; they are expected to act only on the
advice of the council of ministers. This lodestar
should guide all Raj Bhavans.

A leader committe
to service of Bharat

In his long career in
public service, Venkaiah
Naidu, who turns 75
today, has navigated the
complexities of politics
with ease and humility

joday, India’s former Vice
President and respected
statesman, M Venkaiah
Naidu Garu, turns 75, [wish
him a long and healthy life
and extend my greetings
wall hiswell-wishers and supporters.
This is an occasion o celebrate a leader

kaiah Garu immersed himself in the
anti-Emergency movement. He was
imprisoned and that too for inviting
Loknayak Jayaprakash Narayan to
Andhra Pradesh. This commitment to
demecracy would be seen time and
againin his political career. In the mid-
05, when the great NT Rama

(NTR)'s government wasunceremoni-
ously dismissed by the Congress, he
‘was at the forefront of the movement to

otect democratic principles.

Venkaiah Garu has always been
comfortable swimming against the
most formidable tides. [n 1978, Andhra
Pradesh voted for the Congress, but he
beat the trend and was elected as a
young Member of Legislative

whose life j dedi
tion, adaptability, and an unwaveri
commitment to public service. From
his early days in the political arena to
his tenure as Vice President, Ven-
kaiah Garu's career exemplifies
his unique ability to navigate the com-
plexities of Indian politics with ease
and humility. His eloguence, wit. and
steadfast focus on

(MLA). Five years
later, when the NTR tsunami
swept the state, he gotelected
as a BIP MLA, thus paving
the way for the BIP's growth
across the state,

All those who have heard
Venkaiah Garu speak will

a teenagerwould go around announe-
ing the visits of Ataljiand Advanijitobe
working directly with them. As
the general secretary, he focused on
bringing the BJP to power and ensur-
ing thatthe nation got ts first-cver BIP
Prime Minister. After the move to

hi, there was no ingback, and
he rose to become the national presi-
dent of the BJP.

In 2000, when Atalji was keen to
induct Venkaiah Garu into the
ment as a minister, Ven-
kaiah Garuinstantlyconveyed his pref-
erence for the rural min-

Venkaiah Naidu’ wit,and

istry. This left everyone, including
Amlfi, puzzled. After all, here was a
leader who was being asked
which portfolio he wanted,
and his first choice was rural
development. But Ven-
laiah Garu was clear; He was
a kisan putra, and he had
spmt ‘his early days in the
villages; thus, ifthere was one
area he wished to work in, it

mentary norms and rules. In 2017, our
alliance nominated him as our vice-
presidential candidate, We faced a
dilemma: We thought about how the
big shoes of Venkaiah Gara would be
impossible to ill, but at the same time,
wealso knew there was no better can-
didate for the office of Vice President
than him. I can never forgetone of the
speechies he gave when he resigned as
mlmslrr MP He could nmcumrol

vouch for his eratory skills.
D i

issues have earned him respectacross
party lines.

Venkaiah Garu and [ have been
associated with each other for decades.
‘We have worked together, and [ have
also learned a lot from him. If there is
one thingthat has remained common
in his life, it is his love of people. His

with activism and politics began
in Andhra Pradesh, as a student leader.
Considering his talent, oratory, and
organisational skills, he would have
been welcomed by any political party,
but he preferred to work with the

but he is as much a worksmith. Since
his days asa young MLA, he began to
be respected for the rigour he putinto

was rural pment. As

a minister, he was closely
associated with the conception and
rolling out ef the *Pradhan Mantri
Gramin Sadak Yojana". Years later,

respect across party lines. Pl

Apart from work and politics, Ven-
kaiah Garu is a voracious reader
and writer, too. For the people in Delhi,
heis known asthe person whob

the glorious Telugu culture to the
city. His Ugadi and Sankranti pro-
grammes are clearly among the most
cherished gatherings in town. I have
always known Venkaiah Garu as
someone who loves food and hosting
people. But, of late, his self-control has

he recalled hi
tion with the party and the efforts to
build it. It gave a glimpse of his deep-
rooted commitment and passion. Upon

His com-
mitment to fitness is seen in how he
still plays badminton and enjoys his
brisk wal

legislativeaffairsand speaking for the  when the NDA government of 2014 becoming the Vice Presdent. heunder- — Even. alter the Vice Presidency, Ver-
people of hi Nolessthan rucial  tookvar kaiah Garu tive public life.
astalwart like NTR noted his taent and purn’uuus ufurhan development, hous-  the dignity of the office. On the issues that he is passionate
even wanted him to join his party,but  ing, and urban poverty alleviation, It~ He wasan outstanding chairperson  about or on various developments that
Venkaiah Garu refused todeviatefrom ~ was during his tenure that we of the Rajya Sabha, ensuring that take place across the nation, he calls
his core ideology. He wenton toplaya  launched the important Swachh Bha-  young MPs,wemen MPs and firstime - me and asks meabout them. I methim
big role in strengthening the BJP in  rat Missi MPs got the opp tospeak.He  most recently when our government

-a Pradesh, going across the villa-
ges and connecting with people from
allwalks of life. He led the party on the
floor of the | egvsmuve assembly and

Parivar red even the BIP's
by the vision of Nation First. Hewas ~ Andhra Pradeshunit.

associated with the Rashiriya Swayam-  Itwas in the 1990s that the BIP cen-
sevakSangh (RSS), the Akhil Bhamtiya  tral leadership took note of Ven-

Vidyarthi Parishad (ABVP), and then
strengthened the Jana Sangh and the
Bharatiya Janata Party (BJP).

‘When the Fmergency was imposed
almost 50 years ago, young Ven-

kaiah Garu'seftorts. Thus, in 1993, his
stint in national politics began when he
was appointed the party’s All India
general secretary. It was truly a
remarkable momentfora manwhoas

lated schemes. Perhaps, he lsmeufthc
only leaders to have worked for both
ruraland urban development for such
an extensive period.

‘When Icame toDelhi in 2014, was
anoutsider tothe national Capital, hav-
ing worked in Gujarat for the previous
decade-and-a-half. Insuch times, Ven-

put great emphasis on
‘making the committees more effective
and also raising the level of debate in
the House.

When the decision to remove Arti-
eles 370 and 35(A) were placed on the
floor of the Rajya Sabha, it was Ven-
kaiah Garu whowas in the chair. lam

kaiah Garu’s re very handy.
He was an effective parliamentary
affairs minister — he knew the essence
of bipartisanship, but at the same time,
he drewa line when it came to parlia-

sureit

for him — the young boy who was
drawn to Syama Prasad Mookerjee’s
dream of a united India was on the
chair when this was finally achieved.

for the third term. He
was delighted and conveyed his best
‘wishes to me and our team.

Twish him once again on this mile-
stone. I hope young karyakarias,
elected representatives, and all those
whohave a passion o serve, leam from
his life and imbibe those values. Itis
peaple like him who make our nation
better and more vibrant.

Narendra Mad s Prime Minister of Indi
The views expressed are personal

{ GRAND STRATEGY }
Happymon Jacob

Delhi’s Kabul strategy
and the role of Taliban

are thankful for [ndia's con-
tinuous help in capacity build-
ingof the Afghancricket team.
We really apprediate that,” Tal-

iban's head of pelitical office, Suhail Shaheen,
told the media when for

66

munity, the Taliban are a challenge and an out-

st or India, any regime in Kabul. indluding
bythe Taliban,

tunity to shape regional geopolitics afemvely

and thereby moderate the Pakistan challenge.

Even though India

the ICC T20 World Cup 2024 semifinal, a his-
toric first for the war-torn country. Unfortu-
nately, the team lost in the semis. Shaheen’s
Statementis n for three reasons. One,
the Taliban were once vehemently against
sports and considered them unislamic. Two,
they were once anti-India. Images of the
hijacked IC814 planesurrounded by gun-wield-
ing Taliban in Kandahar continue to haunt Indi-
ans, Three, most of the international commu-
nity reats the Taliban as an outcastand consid-
erstheoutfittoo radical toadminister a country
inthe modem world. Shaheen's starementcom-
plicates all of these images. But, more impor-
tantly, it tells us a geopolitically compelling
story about Afghanistan and India’s role in it.

‘When New Delhi proactively engaged with
the Taliban after it captured power in 2021, its
decision was criticised by several countries,
‘who were concerned about the Taliban's inglo-
rioushuman rights records. However, in retro-
spect, India’s decision to court Taliban 20
appears to have paid off

‘Another noteworthy part of the story is that
theTaliban haveundergone some changes even
if they continue to hold on to some obnoxious
and abhorrent laws. They have also failed to
keep their promises regarding social reforms.
However, they have changed their attitude
towards India compared to the 1996-2001 period
when they ruled Afghanistan. There alsD

with the previous Afghan governments, pre-Tal-

iban Kabul lacked the geopolitical agency to

engage India keeping its own interests in mind.

In that sense, the Taliban government is more

helpful to India’s regional strategy than the
hani administration.

Finally, thereis the story of the Delhi-Islama-
‘bac-Kabul trianguiar balance of power, While it
was primarily Pakistan's sustained efforts that
eventually brought the Taliban to power in
Kabul, withthe intent to undercut India’s influ-
ence, this policy has beena failure. The country
that has gained the least from the return of
Talibanis Pakistan. Considering that a strategic
alliance between Pakistan and Afghanistan, like
the one that existed during Taliban L.0, is what
Delhi fears the most, an adversarial relationship
between Kabul and Islamabad doesn't hurt
Delhi. Therefore, the more Pakistan resists the
Taliban's exercise of geupoll tical agency. the
more the Taliban will seek to strengthen their
engagement with India.

‘The challenge before Delhiis ifitcan havea
moderating influence on the Taliban in the
longer run. A puritanical Islamist regime,
shunned by the international community and
courted by radicals, will eventually strengthen
the !eg,!nn ETOF eCOSYSIem. Th]smnld con-
strain [ndia
with the outfit, as a friendless and resource-

s\arved Ta].\ban cuuld be smceplzb]e to influ-
terror based in Paki-

Taliban exporting

opium s bad polky And,

sanor Anideal Indiais
amoderate Taliba ds ts national

the Taliban’s social outlook may also be under-
going some changes, albeit in slow and subtle
‘ways. Its promotion of cricket is the best exam-
ple. Compared to the 1990s, there is some
rethinking amongst the Taliban senior leader-

shipaboutgirls'education and women at work
even as their policies continue to be anti-

women. If this process of slow change can be
‘met with increased socialisation and reciprocal
accommodation by the international commu-
nity rather than isolation and disengagement,
we may see more changes on the ground. The:
attempt to isolate the Taliban has not worked,
sowhy notgive engagementa chance?

India’s carefully calibrated engagement with
the Taliban is an example of its ability to bal-
ance soft power with hard strategy, adopt its
ownunique approach to the Taliban — not nec-
essarily in line with its Western/US friends —

interests and seeks to be mainstreamed.
Let'sretum mmecrldmsnxy Saft puwerhv
itselfis neither power nor useful
of statecraft. The popularity of Bollyv-md for
instance,in. tan has littlevalueas far as
India's strategic engagement with Afghanistan
is concerned unless, of course, we can have a
coherent strategy that can utlise such soft
power for real power gains. Put differently, if
India’s cricket diplomacy with Afghanistan
were to be divorced from its general engage-
ment with the Taliban, it would have produced
1o results for New Delhi's relations with Kabul,
owever, even as Delhi works on ways to
engage with the Taliban, it must cater to the
needsof the Afzhan people. There is no justifica-
tion, forinstance, for refusing to restrict student
or medical visas to Afghans who seel to visit
India. That's justa bad strategy.

KAMALA HARRIS
<%

The government should not be
telling women what to do with
their bodies ... I trust women
to know what is in their best

HT

{ STRAIGHTFORWARD }
Shashi Shekhar

The Indian reality hidden
in the glow of statistics

ame of the deceased: Kaushalend

Our politicians contest polls

Yadav. Father’s name: Vinod Kumar,

Age: Around 27 years. Resident: Village

Milik. Police Station: Kurra. District

Mainpuri. Current address: Rented room in

Amit Yadav's house in Kondli village. Police sta-
tion: Knowledge Park, Gautam Budh Nagar.

These details are from a daily diary entry

from June 18 at the Knowledge Park police sta-

tion, recording the death of a security guard,

based on symbolism. But what is the state of
those whovote? The fate of thousands of people
like Kaushalendra provides theanswer.

According to the Union health ministry,
between March 1 and June 20, close to 40,000
persons suffered heat stroke. Of them, 143 died.
“The majority of them must have been poor. Last
Sunday, 75 peoplewere admitted to Delhi'sgov-
mmantbospials with beattrole symptons,
Most

likelydue to heat stroke. He had. been
suffering from a fever. When his condition dete-
riorated, a colleague took him toa doctor who
advised immediate i

v, or
eida'!y people. Inthe name dseamml_mhs. we
uced new victims of severe weat!

in-law Abhishek got him admitted to JIMS,
where he suceumbed inabout three hours.
Kaushalendra's story epitomises the help-
lessnessa significant portion of our country’s
population experiences. He was young, mar-
ried, and had children. He would have come
to this metropolis, leaving his family behind,
hoping to ensure a better future for them,
Deaths such as his expose the harsh realities
swept under the carpet of glmvm g statistics
used for political

NITI Aayog report, 2482 mil-
lionIndiansescaped multidimensional poverty
between 2014 and 2023, Multidimensional pov-
erty has declined in states such as UP, Bihar,
and Madhya Pradesh. There is no doubt that we
are oneof the worlds fastest-growing econo-
mies. However, according to a World Inequality
Lab report, India is seeing new levels of eco-
nomic inequality.

Alkey challenge the poor and disadvantaged
face is that many of them must migrate to sus-
> ) &

was a security guard atan uppm’{'lass hous-

ing society. He may have had to work 12 hours
daily with no protection from the scorching
sun. The day he died, the temperature had
soared past 45 degrees Celsius, making every
breath a struggle. He belonged to an ever-
growing workforce that has flourished in the
past 20 years —a silent fraternity expected to
be vigilant all the time. People seek o sleepin
peace by hiring them. But what do those who
stand guard to such peace get? A paltry
5,000 per month.

was born into a easte that is

use the more space for
pollllmlnamxmmg) iin the restive region, Happymon Tndla’s policyai
allth Tk INU, Delh, o the Council for Bihar, Mulayam Singh Yadav
the Taliban treat half the country's popula- Strategic and Defence Research. Mainpu
tion. While ,or much of the international com- The views expressed are personal

in Uttar Pradesh (UP) and

the last census, 453.6 million Indians had to
‘move from one stateto another to earn a living,
According toanother survey, 18 million Indians
workabroad. Not every one of them is.a CED or
aseniorexecutive atan MNC Many livea hand-
to-mouth existence. The stories that emerged
after the fire in Kuwait about a fortnight ago
illustrate this.
‘The government haslaunched certain pover-
ty-eradication measures. But what happensto
in Kuwaitand

Kaushalendra? The situation raises serious
questions. And the world's largest democracy
needs answers to these.

Parliament for many years. His
daughter-in-law, Dimple, now represents the

‘Shashi Shekhar iseditor in-chief, Hindustan.
The views expressed are personal
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‘WORDLY WISE
ALL YOU HAVE TO DO IS TO DREAM BIG
AND TRY TO FULFIL IT. — KapiL DEv

ThelndianEXPRESS  'T'ortoise and hare in Barbados

< FOUNDED By =
RamMNATH GOENKA

BECAUSE THE TRUTH

INVOLVES US ALL

THE NEW COMPACT

The reformed codes should mark the beginning of a process
which responds to society’s constant vigil, and respects it as well

BEGINNING July 1, a historic page turns. The Bharatiya Nyaya Sanhita; the

Bharatiya Nagrik Suraksha Sanhita; and the Bharatiya Sakshya Adhiniyam

—will now replace the Indian Penal Code, 1860; the Criminal Procedure Code,

1973; and the Indian Evidence Act, 1872. These three laws have, for over a
century, framed the citizen’s compact with the state, especially its imperative to lay down
the rule of law and the coercive apparatus that comes with it. But India’s criminal justice
system has been in dire need for reform. The case has been made repeatedly by mount-
ing numbers of undertrials in jails, the victims in their long wait for justice and court-
rooms clogged with cases. The enactment of new codes is a landmark step. From intro-
ducing community service as an alternate form of punishment; making summary trial
mandatory for petty offences; ensuring video-conferencing of trials; prescribing timelines
for speedy trials to inclusion of offences for mob-lynching and child marital rape, these
are some of the key areas where the needle has moved decisively forward.

There are other areas where work needs to be done. In July 2020, an expert panel set up
by the Ministry of Hnme Affairs issued a detailed questionnaire for citizens with questmns
ranging from crimi h
euthanasia and revisiting sedition. The consultation process mostly took place during the

al rape, makin;

After several near-misses, T20 World Cup 2024 win
could be the moment of Indian cricket’s flowering

SANDEEP DWIVEDI

THOSE WHO NOW say that they knew India
would win the T20 World Cup when South
Africa needed 26 runs from 24 balls with six
wic lyingor

ing interest in cricket. The rest, rather most,
had reasons to give up on their team on this
nervy Saturday evening.

They had seen Chetan Sharma bowl a full
toss on Javed Miandad's legs in the '80s, wept
‘with Vinod Kambli in the 90s and felt disillu-
sioned with Sourav Ganguly's men at the fi-
nal hurdle in the early 2000s. By the time Virat
Kohli and Rohit Sharma took charge as cap-
tains, they had made peace with frequent
‘World Cup heartbreaks. But for the M S Dhoni
era, when cricket- watchmg wasn'ta nerve-
jangling
had seenalotand werejustified in being cyn-
ical about tight games.

After this T20 World Cup, Barbados 2024
could well godown in history as the place and
time for Indian cricket's sudden flowering.
And it was an innocuous-looking Hardik

pandemic, many of those big changes did not make it to the new codes. In too,
the bills were passed through a voice vote when most of the Opposition was suspended.
States have flagged some issues. Some are logistical but important, like not having English
names for the laws and a delay in translation to regional languages. Kamataka has, for ex-
policeofficer 14 daysfor

amnlr*ua ed isionall

lusion of Section 377 of the IPCwhichisii

in cases of sexual assault of a man. The Uttar Pradesh cabinet has already approved a pro-
posal to bring i eptions in the anticipatory bail provisions.

Clearly, the debate on the new laws cannot be limited to what was spoken in
Parliament. As the laws roll out, more issues will come to fore and it is important for the
Centre to hold space for that debate. Citizens and civil society are the key stakeholders in
this and they will — and should — weigh in on its implementation flagging abuse and
misuse. As the Lok Sabha mandate shows, it is important for the government to listen to
these voices, not frame the feedback in political terms of Opposmon versus Government.

frombe-
ing called awide — that might have putIndian
cricket ‘world ination. Ifnot

that, it has at least changed the psyche of its
fans forever.

That game-changing Hardik variation that
foxed Heinrich Klaasen didn’t have the visual
appeal of the Shane Warne mind-bending
turner to Mike Gatting to be called the Ball of
the Century but it was a priceless anecdote
central to a charming fairytale and possibly
the crucial turn that placed Indian cricket on
the path of a potentially watershed win.

Recall the timing of the Klaasen wicket,

i we heball

try gettinginto the overburdened mind of the

Reform of the criminal justice system is alsn notao one that just take:
placein the books. Police refor aps injudicial infrastruc-
ture are also needed torealise the objective behind these reforms. Itis aworkin progress
that needs laws to constantly adapt to the changing needs of those it seeks to govern. July
1, therefore, marks the beginning of that process.

T20 CHAMPIONS

Rohit Sharma, Virat Kohli, Rahul Dravid have passed on
baton to next generation with a win that will stand test of time

HEN VIRAT KOHLI and Rohit Sharma cradled Rahul Dravid in their

arms and enlisted their team-mates to joyously flip him in the air, on

the Barbados pitch where their contrasting journeys culminated in

an epic climax, the circle of joy felt complete. Dravid, whose greatest
blightas anIndia captain happened in the Caribbean in 2007, was seeking redemption in
his last game as India coach on th harma, whose international career took
its own sweet time to warm up, needed this T20 triumph to join the pantheons of great
leaders that includes Kapil Dev and MS Dhoni. This was his last T20 international and it's
unlikely he will be fit and around for the 2027 ODI World Cup. Kohli, who had had a dis-
appointing T20 World Cup — his last too — puffed out his chest in the final. The match will
stay in the minds of all three for years to come.

Seldom has an acutely self-conscious Dravid let himself go as he would do at the end.
Rarely has Kohli and Sharma celebrated the way they did, wrapping each other with an
Indian flagand holding the trophy together. Itisn't just a reward for the last month in the US-
Caribbean region but for the hard work and heartaches that inthelast: rnl||')|P

bowler why Hardik wasIndia’s
real Houdini. Just before Hardik bowled that
special ball, Klaasen and his partner David
Miller had filched 24inan Axar Patel overand
4from Bumrah's. Defend Bumrah, attack oth-
ers — it was a time-tested, perfect plan. They
didn’t need to take any risk but India needed
to tempt them. Miraculously, Hardik did.
Lesser bowlers in such situations are
prone to mind freezes, they forget their game

This was the classic
“Tortoise and Hare” fable
being enacted on the cricket
pitch. Ingenuity and trickery
had got the better of the
opponent who seemed to
have taken the win for
granted. While Klaasen had
amomentary lapse of
concentration, his ego got
the better of him. Hardik,
meanwhile, had stuck to his
process. As a thinking T20
all-rounder, he had to bank
on his intuitive variations to
stay relevant in a format
being owned by the batting
buccaneers in connivance
with the authorities. That's
exactly what he did.

plans, dlsregard learnings they gathered at

doub le-engine bullet train power by Travis

ictate their
actions. They also allow the fear of failure to
seep into their minds and think of repercus-

theusual
[PL treatment to Indian bowlers.
Yadav, too, didn’t think of conjuring a

sions thatawait them. Had H that,
a shiver would have run down his spine. As
he would say after the final, the last six
months had been a nightmare for him. Boos
of Mumbai Indians fans at Wankhede still
ringing in his ears, toxic comments about him
still on his timelines, he was aware of the illog-
ical ire of the unforgiving cricket fans.

Desperate pacers tend to bowl faster and
bang the ball short to get wickets. This ap-
proach makes them predictable and, in turn,
ineffective. Indian bowlers have repeated the
mistake for decades. Zaheer Khan's wayward
opening spell in the 2003 final is Exhibit A of
this inquest. Lack of originality, skills or big

ightis why pl
when it matters the most.

Hardik didn’t getyips on his big day. Even
under pressure, his mind was ticking. He pre-
sented Klaasen with a wobbly floating cutter
that was way beyond his reach. In Mumbai
maidans, the ball has aname. It's called zeher
kaladdoo,adessertlaced with poison. Klaasen
‘was fooled. His mind failed to read the pace of
the ball, the same was true for his hands. He
ended up edging the ball and was out.

‘This was the classic “Tortoise and Hare" fa-
ble being enacted on the cricket pitch.
Ingenuity and trickery had got the better of
the opponent who seemed to have taken the
‘win forgranted. While Klaasen had amomen-
tary lapse of concentration, his ego got the bet-
ter of him. Hardik, meanwhile, had stuck to
his process. As a thinking T20 all-rounder, he
had to bank on his intuitive variations to stay
relevant in a format being owned by the bat-
ting buccaneers in connivance with the au-
thorities. That's exactly what he did.

Earlier in the tournament, in another im-
portant game against Australia, Kuldeep Yadav
had played the Tortoise when he was up
against another certified Hare — Glenn
Maxwell. As in the final against South Africa,
India, despite posting a creditable total,
seemed in danger of being run over by the

that
and hitf ticaland
scientific. When I)emg it by the Aussie bats-
men, he watched the batsman's feet and sec-
ond-guessed his intentions. He didn’t let the
situation get the better of him. So when
Maxwell charged at him, Kuldeep pulled the
length of the ball, pitched it far from his reach
and made it spin at a lazy pace. The wild bat
swingwas too fast, the ball too slowand sly. He
was conned and clean-bowled. Mindfulness
had got the better of thoughtlessness.

The genius of Jasprit Bumrah alone could-
n't have won India the World Cup. They
needed the collective bowling intellect and
calmness of the rest of the bowling unit:
Hardik, Yadavand Arshdeep Smgh Theywere

p The Indian

nament surveyed the scene very differently
from the way the world looked at it. They
pushed against the wall, they didn’t think of
defeat. They constantly searched for that one
sliver of hope in the most hopeless of situa-
tions. They regularly planted a splinter of
doubt in the minds of the rival batsmen.

The wickets of Hardik and Kuldeep are a
breathof freshair to the T20 format that s in-
creasingly moving away from cricket and
aligning with baseball. Klaasen has said how
he spends little time in the nets batting, he is
more into focusing on his bat swing. Hitting
coaches with long stints with baseball teams
are now seen in the dugouts of franchise
teams. India’s nerve-less clever bowlers show
thatallis not lost. The bowlers from the land
ofillusions, decepti ickcould
stop the striding march of the bat-swinging
hitters on T20 turf.

Though, a bit late in the day, India has fi-
nally found the cunning to get to the Cup. If
only Chetan Sharma had thought of awobbly
floating zehar ka laddoo instead of the juicy
full toss on Miandad's legs.

sandeep.dwivedi@expressindia.com
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GANDHI & MARTIN LUTHER KING

James Lawson, non-violence activist and trainer, was a key link between the two

RAJNI BAKSHI

IT IS RARE that a single individual carries an
ideal across continents in ways that make it
more practicable. James Lawson, American
non-violence activist and trainer, was such a
person. In most listings of India’s influence in
theworld, Lawson may| barely find amention.
Heserved andhian

ofyeals at least. They came close to awhisker of domgthlsm t November but
inthe ODIWorld Cup. Th had combusted, leav-
mg alingering sign of whether they would ever overcome the final hurdle in an ICC tour-

lence of India’s freedom struggle and
the struggle against racism in the US.
Lawson, whn died on June 9 at the age of

nament. Thevictory at the T20 World Cup inthe contextof this achi
Three men eager to hand over the baton to the next generation, but with their job accom-
plished and not wanting to pass on the burden of an unfulfilled past. Fittingly, Sharma
showed the younger generation the aggressive template, taking it upon himself to do the
hard yards as an opener while Kohli showed how to own big-game pressure. And, it was
Dravid, who deflected attention from himself and ensured no panic calls were taken.
Nothing came easy on Saturday. India was wobbling when Axar Patel, promoted up
the order, came up with a memorable World Cup final cameo. Kohli kept guiding the
team along, holding his end. Though the spinners didn’t have a great day, the troika of
Hardik Pandya, Jasprit Bumrah, and Arshdeep Singh pulled off a heist in the dying min-
utes with more than alittle bit of magic from Suryakumar Yadav. He was on the edge of
the ropes, as was India at that moment, but managed to stay on the right side to pull off
agreat win that will stand the test of time.

FrEEZE FRAME EP Unny

95, of havinginspired

violence. Should we see activists like Lawson
asoutliers? Oris there possibly ananchor here
for defiant optimism?

‘While in high school, Lawson had already
begunainward journey. Froman early age, he
was clear that “turn the other cheek, pray for
the enemy, see the enemy as a fellow human
being” were not passive principles. Lawson
knew that! i ildi
blocks of an active resistance movement.

In the early 1950s, Lawson refused to be
drafted into the American army and spent 13
monthsin prison. After being released in 1953,
he accepted a position to teach athletics at
Hislop College in Nagpur. Over the next three
years, studied the theory and practice of non-
violence — learning from the followers and
fellow travellers of Mahatma Gandhi.

Alifelong Unit ‘pastor, Lawson

e b Tht Lty
O S iy kersd,

later said in an interview with ‘Fellowship
Magazine'’: “I combined the methodological
analysis of Gandhi with the teachings of Jesus,
who concludes that there are no human be-
ings that you can exclude from the grace of
God." During Gandhi's lifetime, several African-

King’s assassination in 1968
did not shake Lawson’s faith,
instead his resolve seemed to
be further strengthened.
Lawson visited King’s
assassin, James Earl Ray, in
jail and befriended him.
Thirty years later, as Ray was
dying in prison, it was
Lawson who visited the
inmate on his deathbed

and later conducted

the funeral service.

American activists had engaged with himand
exchanged notes. Lawson'’s unique contribu-
tionwas that he drew on his study of Gandhian
nonviolenc

training tools that empowered the African-
Ameri equalrightsand justice.

Lawson was still in India when the
Montgomery Bus boycott began. This protest
campaign, between 1955-56, opposed the
racial segregation of public buses in
Montgomery, Alabama. It was as a member
of this movement that Rosa Parks refused to
surrender her bus seat toa White person, was
arrested for this action, and became a global
iconin the fight against racism.

By the time Lawson returned to Americain
1956, the movement led by Martin Luther
King Jr had gathered momentum. But there
‘wasalongjourney ahead and King knew that
this required intensive training. At King's in-
sistence, Lawson moved to Nashville,
Tennessee, and began working across the
southern US to recruitand train thousands of
direct-action activists. The militant nonvio-

assassin, James Earl Ray, in jail and befriended
him. Thirty years later, as Ray was dying in
prison, it was Lawson who visited the inmate
on his deathbed and later conducted the fu-
neral service.

To the very end, Lawson was a loud and
passionate opponent of America’s use of mil-
itary force in the world. In a 2022 interview,
L ribed the USa: one
enemy of peace and justice in the world.”

For Lawson, the Black Lives Matter move-
ment, which brought the struggle against
racism to the forefront again, is a call “for the
dismantling of the old forms of racist violence
that we have taken for granted and replacing
them with new forms of kinship that will al-
low us to be a far stronger nation...”

However today, across the world, this
quest for new forms of kinship is facing un-
precedented challenges as “cancel culture” is
equated with being progressive. This is partly
because it is easier, maybe even comforting,
to think the worst of your opponent.
Demonising your opponent arouses passion

lence,whichl involved the sys-
tematic use of nonviolent pressure by inter-
racial teams of activists who wouldsitat lunch
counters reserved for White people, defying
segregation laws.

Martin Luther King Jr. later celebrated
Lawson not only as a crucial figure in the
‘American nonviolent civil rights movement
butasaleading theorist and strategist of non-
violence in the world.

King'sassassinationin 1968 did not shake
Lawson’s faith, instead hlS resolve seemed to
be further

public attention.
Therefore, the legacy of Lawson is para-
doxically both a beacon and an anchor. It will
keep drawing in those who can even faintly
see thatlove can be anactive force in the strug-
gle for justice. And, thanks to intensive docu-
mentation of the methods of nonviolence
training that Lawson developed, he will also
serve as an anchor for those who seek practi-
calguidance on the path of defiant optimism.

and more readily

The writer is founder of the YouTube channel,
Ahimsa Conversations

Jury 1,1984, FOrTY YEARS AGO

SIKH SUICIDE SQUADS

THE EXTERNALAFFAIRS Ministry has received
two separate alerts from the Indian mission
in Canada that two suicide squads of Sikhter-
rorists have left for India to carry out anti-na-
tional activities. The government has cau-
tioned all airp Toutes.One
squad is comprised of four members, the
other has two.

BOLIVIA PREZ ARRESTED

BOLIVIAN PRESIDENT HERNAN Siles Zuazo
wasarrested by two army officers but Bolivian
Army units remained faithful to their com-

mands and to the democratic

process,” presidential secretary-general
Miguel Urioste said. Earlier, at a Latin Americas
conference in Lisbon, Portuguese Prime
Minister Mario Soares said the Las Paz gov-
ernment was overthrown in a military coup.

]ANATA SPLIT IMMINENT

‘THEANTI-CHANDRA Shekhar factionin Bihar,
which has caused a formal split in the state

criticised nich the party chief
“humiliated” leaders l|ke Morar_u Desai and
Subramanian Swamy and himselfwithout re-
gard for constitutional niceties.

PUNJAB IN 24 HOURS

Terrorists killed one person and injured an-
otherwhile the security forces arrested 81 sus-
pected terrorists during mopping-up opera-
tions in Punjab during the past 24 houls and

unit,

recovered more arms and Are-

follow suit and bring about a division at the
national level. This was indicated by SN Sinha
in his speech soon. after his election as presi-

portfrom Batala said waskilled
with sharp-edged weapons while he was
asleep by some unidentified persons in
P -

dentoft the state council. Sinha

district.
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RB/I’s financial stability
report is not worry free

The latest edition of the FSR reveals some disquieting trends. The clean chit of health given

to banks must not blind us to potential dangers lurking in the macroeconomic firmament

nthe ‘collective assessment” of the Sub-

Committee of the Financial Stability and

Development Council on current and

emerging risks to the stability of the Indian

financial system, our financial sector was in

good shape as of March 2024. So says the
Reserve Bank of India’s (RBI) Financial Stability
Report(FSR) released last Thursday. Though
the term ‘financial stability’ encompasses much
more than the stability of the banking sector,
the FSR focuses on banks on the grounds that
our financial system is “bank dominated and,
therefore, sound health of the banking system is
a sine qua non for preserving financial stability.”
The good news is that banks’ balance sheets are
“consistently improving, with multi-year low
non-performing asset (NPA) ratios, higher pro-
visioning, stronger capital positions and robust
earnings,” thereby “catalysing a broad-based
and sustained credit expansion.” Better still, the
Indian economy is “poised to sustain resilient
growth anchored by macroeconomic and finan-
cial stability.” Given the close link between the
health of the banking sector and that of the
overall economy, this is doubly reassuring.
Does this mean all is well?

Not quite. Beneath its apparent gloss, the
FSRhas disquieting stuff on many fronts,
notably a decline in our gross savings rate to
29.7% of gross net disposable income, and
within that, a fall in household savings from
20% during the period 2013-22 to 18.4% in
2022-23. While we celebrate the emergence
of India as the world’s fifth biggest stock
market, with the market cap of listed stocks
touching $5 trillion, the decline in the share
of net financial savings in total household
savings is puzzling. From an average of 39.8%
during 2013-2022, this share is now down to

28.5% in 2022-23, while a rise in financial lia-
bilities has resulted in net financial savings
falling to 5.3% of GDP during 2022-23, down
from an average of 8% during the period 2013-
2022. This is a matter of concern and deserves
monitoring, says the latest FSR.

Equally disturbing is the decline in foreign
direct investment (FDI). It is hard to share the
FSR’s view that FDI flows have only “moder-
ated” when they’ve dropped from $28 billion
in 2022-23 to $9.8 billion in 2023-24. In the
same period, foreign portfolio investment
(FPI) flows shot up from minus $4.8 billion to
$44.6 billion, a difference of nearly $50 billion.
Remember, FDI inflows are preferred over
easy-come-easy-go FPI inflows or ‘hot money.
True, the FDI decline may be partly due to
higher repatriations, but its magnitude is a
cause for concern. Especially since the inclu-
sion of government securities in the JPMorgan
global bond index will likely attract more debt
inflows, further skewing the balance against
FDL That’s not all. The FSR warns that some
asset valuations could be stretched, since,
unlike in the past when monetary tightening
was associated with risk-off sentiment and
softening prices, the latest bout has seen a
“sharp increase in prices of relatively riskier
assets.” In such a scenario, “sudden shocks
could precipitate stress that spreads conta-
giously across financial market segments
through correlated sell-offs and band-wagon
effects.” More so since the “growing impor-
tance of the role of non-bank institutions in
financial intermediation and higher and
hidden leverage could amplify stress even
further in the face of large shocks.” Clearly,
there is much in the report’s fine print that
‘warrants more scrutiny. And possibly action.

My

The spectacle of the West

MANU JOSEPH

is a journalist, novelist, and the
creator of the Netflix series,
“Decoupled’

ost of my life, I didn’t need tourism.

The first time I went on a vacation

was when I was 27, and it was just
about 20km across the bay from Mumbai,
where I lived. But, finally, I was on this
famous thing called a vacation. I am not
including some beautiful places I visited on
work, alone. The vacation was highly enjoy-
able, probably because of my company, but
I gave primary credit to the concept of lei-
sure travel, and I thought I must travel more
and further, and for no better reason than to
be elsewhere. But I wouldn’t go on such a
vacation for another two years. The first time
Itook a flight for a vacation was when I was
32. And Tam not that old at all.

Since then, I have been on numerous
trips. Once, I saw people kayaking and
thought it looked fun. I found a kayak, and
realized that its seeming fun is entirely a tri-
umph of imagination. It didn’t match the
actual experience, like many things in life.
Every time I see people having fun, I recall
that kayak.

1did enjoy most vacations somewhat, but
Inever fully understood them. I didn’t con-
sider them ““a break” because I don’t under-
stand the concept. A real break, to me,
‘means a break from myself, but I'm always
there on my vacations. Also, the idea of going
to a beautiful place for a few days only to
return to an ugly Indian city seemed point-
less. And I never took seriously the idea of
going somewhere to breathe fresh air.
‘What's the point? You always return home.

I have now been to all the continents,
including Antarctica (though that was on
work). And I am yet to fully see the point of
tourism. I do enjoy it, but I can see why
ancient people never did it. It is particularly
pointless if youare a happy person, so your
head is a resort anyway and you do not need
to flee your life. But I do enjoy taking a break
from India.

Only that motive makes sense to me, even
though, these days, no matter where you go,
'you cannot be free of Indians. I'm in London
right now and it is filled with Indian tourists.

1 like visiting the West because I enjoy the
spectacle of it. Its people think they are
Bohemian, but they are so orderly. Even a
rebellious hippie follows most civic rules.
Watching the West being orderly is like a
circus to me. You just stand on a narrow lane

My
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Simply fixing exams won't help:
Let's remodel higher education

Reform universities, enable more private participation and institute fairer admission processes

NITIN PAI

is co-founder and director of The
Takshashila Institution, an independent

centre for research and education in public

policy.

he challenge of creating

education. Not only have we created an
academic elite—IITs, NITs, IIMs,
ATIMSs and established medical col-
leges in stat risk replicating this

“We think that replacing the JEE with a
lottery-based allocation to IITs will
have transformative effects for Indian

across the university system.

In the first place, the thrust of educa-
tion policy ought to be on strengthen-
ing university systems in the states,
where most of India’s young people
study. The real scandal is not how
national entrance examinations were
compromised, but how our universi-
ties have atrophied. And how govern-
ments and citizens seem to have given
up on them. If public investment and
policy attention is focused on the hun-
dreds of ities across the coun-

opportunities for hundreds of mil-

lions of young people has come to
the fore this year. As I wrote in my previ-
ous column, on the employment front,

India must create 20 million jobs per
year. The ongoing public outery over
the National Testing Agency’s (NTA)
mismanagement of NEET-UG,

NEET-PG and UGC-NET examinations
highlights a related concern: of meeting
the career aspirations of tens of millions
of young people seeking quality higher
education. With half the population of

the country—or around 700 million
Indians—below the age of 28, our
youthful demographic profile is
demanding its dividend.

Just as in creating jobs, we need dra-
‘matically different thinking in higher
education. The current model—where
millions of candidates compete for a few
thousand seats—has run its course. Yet,
political compulsions and policy real-
ism have led to just incremental adjust-
‘ments. To be fair, increasing the num-
ber of seats by 10% every year, as India

has done for medical education since

2019, would be an admirable feat in any

country. But India is not any country.

‘We need to scale up at a different level

to satisfy swelling aspirations.

While an expert committee investi-

gates the NTA’s lapses in conducting
examinations, the locus of policy

change should be the supply of higher

try, on helping them upgrade their
capabilities and break the bad habits
they have fallen into, the pressure on
students of getting into a few elite insti-
tutions will abate. Similarly, vocational
education is a big part of the answer. To
get it going requires a lot more than
setting up good training institutes. We
must change social norms and status-
signalling to indicate that a vocational
diploma is a prestigious and remunera-
tive qualification.

Second, the supply of professional
education cannot keep up with demand
unless there is a much greater role for
private and for-profit institutions. In
states that have liberalized engineering
education, for instance, there is no
shortage of seats and it is possible to get
into a good college without going
through a traumatic entrance exam
preparation process. Business and
management education too has grown
through private participation. Medical
education can be expanded likewise.
However, as my colleague Pranay
Kotasthane has pointed out, many of
the regulations for setting up medical
colleges are unreasonable and disincen-
tivise scale. Moreover, despite having
the largest number of medical colleges
in the world, India is not producing
enough doctors.

Third, as Ajay Shah and I argued in
an op-ed in Business Standard last year:

10 BEARS 460

and cars stop to let you pass. That leads to
some problems because I tend to just stand
on the kerb, with nowhere to go, and this
makes cars wait even as  wonder whether I
should cross. This really infuriates truck
drivers and they honk at me.

Anywhere in the West, I can spend hours
just watching cars go in
their lanes, especially on
bends. They never leave

Even rebellious

tural, which is not entirely true. Its visible
unchanging soul is primarily British and
‘Western. The West may appear to absorb
some alien ways, but its fundamental quality
isthat it does not adapt to another culture. If
it transforms at all, it is because everything
transforms over time. The West does not
become other people the
‘way we have become other
peaple. We know how the

their lane, as th th : : : West ch d us; but if
beiiem o b hippies in the  Joomeiiine
forever in the gravitational West follow West, we may not find a

pull of an invisible cultural
black hole. I wonder at
what per capita income
level a society begins to
drive in road lanes. Will it
ever happen in India, or is
it too late?

Over the past 20 years
since 1 first visited the
West, I've been told that its
nations suffer from economic gloom. But I
have always found the West filled with street
joy. There is laughter and beauty, and if
there is no hope, it does not show. As an
Indian, Thave a very different threshold for
what despair means.

London is often described as multicul-

most civic rules.

Lane driving can

look like a circus
to an Indian

convincing answer.

The strongest Indian
resistance to Western cul-
ture is through food. When
Indians flock to so-called
Indian restaurants abroad,
they often have a grimace as
they eat because they are
usually consuming lousy
Indian food at four times the
cost. Prices inthe West are another spectacle.
It was an even bigger spectacle when India
was cheap and I was poor. Entering London
was like walking into hyperinflation. It was
darkly entertaining, and still is. As an Indian,
Thave to absorb both local inflation and the
rupee’s further depreciation each time I visit.

It is already a lottery today,
but one where the ticket so expensive
that only well-off families can afford it.
A typical fee for a year's JEE coaching is
close to what an average Indian earns
ina year. The JEE is a poor estimator of
true capability, and it is hard to say the
80,000 who do not make it are system-
atically inferior to the 20,000 who do.
Many chance factors are tipping the
scales today, such as a student being
unwell on the exam day, or a heat wave
at the test centre.”

“There is a better way to allocate pub-
lic resources. The price of an IIT lottery
ticket can be reduced to zero. Seats can
be randomly allocated to applicants
who meet basic requirements. Specifi-
cally, we could envision a first-level
exam, which is not about the things that
Google knows. Out of that the top
200,000 ranks are shortlisted. At the
second stage, a random list of 20,000
‘would be chosen to attend the IITs. A
basic screening exam followed by a ran-
dom allocation, respecting reservation
quotas, would be a fairer and more
humane way to allocate places in elite
engineering and medical colleges. A
lottery will make the luck dimension
explicit. Such a system is more in the
public interest than the current one.
Instead of spending lakhs of rupees on
tutorials, parents and schools will focus.
on learning and understanding the high
school syllabus. Universities and col-
leges across the country will get better,
with more demanding students and
parents. The IITs and AIIMSes will get a
more diverse cohort. We think this is a
far more equitable method.”

Sure, these proposals might sound
heretical. The onus, however, is on
those who defend more-of-the-same
incrementalism to prove that current
solutions scale as fast as the challenge.
Getting the NTA to conduct exams well
merely solves the entrance problem. It
does not create more opportunities.

JUST A THODEAT

Education is the

most powerful weapon
which you can use to
change the world.

NELSON MANDELA

Is as interesting as it ever was

An odd thing about people who claim to
see the point of tourism is that they don’t
seem to enjoy it as much as I do. It is easy to
see the suffering of many middle-class Indian
tourists. As things are, family vacations are
fraught with risk because the family moves
from a large space to a squished hotel room.
They have to face each other for long hours
without respite. One of the unspoken truths
about human beings is that most of them can-
not take full exposure to family for more than
four hours a day. Particularly miserable are
families who travel with infants. Without
domestic help, they end up toiling on vaca-
tion. And the only person who suffers less
than at home is the baby, who will not
remember anything. My unsolicited advice to
new parents is that they should not waste
‘money on a foreign holiday unless their child
develops memory space.

Over the past 20 years, the Indian tourist
has become somewhat more comfortable
dealing with people of the West, especially
the swag of the Western underclass. Still,
‘many Indians visiting the West seem suffo-
cated by all the order and quality and need to
behave themselves at all times. T get the feel-
ing that Indians visit Indian restaurants partly
to scream at Indian waiters, as some kind of
cultural relief.
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DINESH KANABAR &
RANJEET MAHTANI

are, respectively, chief exccutive officer and
partner at Dhruva Advisors LLP.

n 1 July 2017, when the Goods and
Services Tax (GST) was imple-
mented in India, one could not
have guessed the size of monthly
gross collections seven years
ahead. May 2024 reported gross
collections of 1.73 trillion. The average in the early
phase was about % 0.9 trillion, which today hovers
at upwards of % 1.5 trillion. The relevant data
reveals a widening of the tax base, increased com-
pliance, plugged leakages and better enforcement.

A hat-tip to the GST Council is first in order. Itis
India’s largest and most successful Constitutional
body till date; most recommendations emerged
by means of a consensus among members, with
voting seldom required. And the Council has ably
guided and shaped GST in India.

The motto, “One nation, One market, One tax,”
captured how GST aimed to eliminate inter-state
barriers to trade, fostering economic integration
and enhancing the ease of doing business. The lab-
yrinthine structure of the erstwhile indirect taxes
regime often hindered inter-state trade, burdened
businesses with multiple compliance require-
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Seven years of GST: Its adoption
has been a remarkable success

The tax has performed well despite law tweaks and input-credit glitches and now needs its appellate tribunal operational

ments and bred inefficiencies in the supply chain.

The GST regime brought the nation under one
umbrella by subsuming 17 taxes and 13 cesses; its
architecture was a winner from the beginning. It
has eased how we do business in India; no longer
do we witness goods carriers queuing up at octroi
or entry tax check-posts for hours on end. Let's
take a closer look through four prisms.
Digitalization: GST has been in consonance with
the clarion call for a ‘Digital India.’ The tax system
is nearly fully digital, making it ready for the
future. Technology was harnessed from the get go,
starting with registration to all compliances and
filings being done online via the GSTN portal. The
Revenue Department has taken to data analytics
and various technology-enabled tools to assist it
during audit and assessment proceedings. After
overcoming initial teething issues, including a still-
born credit matching system, today the GST
regime has an impressive monthly throughput of
information recorded. The issuance of e-way bills
for movement of goods (valued over ¥ 50,000) and
e-invoicing for registered suppliers (with a turn-
over of over % 50 million) has provided timely data
to the Revenue Department to detect and discour-
I and fraud. A ing 10

age

million e-way bills (inter-state and intra-state)
were generated in March 2024 alone.

The GST law: The heart of the GST regime is its
code, comprising the Central GST Act, Integrated
GST Act and various rules framed. The govern-
ment has been nimble in updating this code; there

have been more than 250

to the cen-

rules have been amended from time to time. Hun-
dreds of notifications have been issued for GST
rates, exemptions and other legal aspects. The
recently held 53rd meeting of the GST Council had
recommendations on a variety of topics that will
take the form of statutory amendments. Similarly,
the GST Council has in the past (and again at the
53rd meeting) recommended more than a dozen
topics (mostly legal issues) on which clarificati
will be issued. It cannot be said that the code was
flawless, but the volume of changes reveals an
intent to improvise and improve the law so that it
evolves in response to shifting circumstances. In
turn, tax-law practitioners, taxpayers and the
administration have been tasked with wrapping
their minds around an ever-evolving law, lest there
be a lapse or transgression.

Input tax credit: This set-off system has been the
fabric of GST, a far cry from the erstwhile tax
regime that led to a cascade of taxes. The GST
regime has all but eliminated the cascading effect
of taxes by enabling taxpayers to claim input tax
credit (ITC) seamlessly. Anecdotally, various sec-
tors, including logistics, manufacturing and retail,
have witnessed operational efficiencies and cost
savings due to GST. The Prime Minister recently
noted that GST has been reformative, as it led to
goods for household use becoming cheaper, trans-
lating into savings for the common man.

The digital matching of ITC was not operational-
ized in the initial years of GST, and so the shift from

isional avail to invoice-

any other

this resulted in an avoidable avalanche of mis-
match notices that forms the bulk of today’s GST-
related litigation in India.

Some aspects of the tax credit system require a
relook so as keep a cascading effect of taxes at bay.
The GST Council should revisit the blockage of
ITC on construction-related expenditure, espe-
cially, given how the creation of infrastructure or

| reconcilia-

tral statute and more than 500 changes of central
rules. Besides these, the other enactments and

tion (Form GSTR-2A/2B) has been challenging
and a difficult change for taxpayers. Unfortunately,

My

can generate tax-

able revenue. The inclusion of petrol, diesel, avia-
tion fuel and natural gas in the GST net, while sig-
nificantly increasing collections, will offer relief

from a tax cascade in a big consumption category.

Litigation and dispute resolution: An effective
mechanism for dispute resolution is the backbone
of any tax regime, especially so in India, where tax
litigation is widespread. On this front, the GST
regime has fallen short. Seven years since the tax
rollout, we still do not have an operational GST
Appellate Tribunal (GSTAT). The absence of this
mechanism has led to a backlog of litigation and
burdened our high courts. Ironically, even the set-
ting-up and framework of the GSTAT underwent
legal challenges, although the decks have been
cleared for it. Hopefully, the GSTAT will be up and
running within calendar year 2024.

In conclusion, GST in India is here to stay, unlike
in Malaysia, which introduced it and abolished it in
less than five years. Indubitably, the Indian GST
regime will go from strength to strength after the
inclusion of petro-sector commodities and further
digitalization. In time to come, perhaps the Indian
GST regime will be hailed globally as a model for
other economies to follow.
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Al players should promote the
intelligence of clean solutions

The industry must innovate on reducing its enormous energy use

E

PARMY OLSON
is a Bloomberg Opinion columnist covering
technology.

he artificial intelligence (Al) hype

that made Nvidia the world's biggest

company has come with a price for
the world’s climate. Data centres housing
its powerful chips are gorging power and
belching carbon dioxide, and sobering fig-
ures now reveal the extent of the problem.
Data centres will use 8% of US power by
2030, for example, compared with 3% in
2022, according to a recent report from
Goldman Sachs Group, as their energy
demand grows by 160%.

Alis currently doing more to worsen the
climate emergency than solve it, as some Al
firms have touted. So great are the energy
needs that utilities are extending their
plans for coal plants, while Microsoft Corp
is building gas and nuclear facilities partly
to keep its servers humming.

Add this all to the growing discontent
about generative Al tools. To not only stem
the tide but also uphold their goals of
building Al “for humanity,” tech firms like
OpenAl, Microsoft and Alphabet's Google
must grow their teams addressing the
power issue. It would certainly be possible.
A few signs of progress suggest the trick
may be to redesign their algorithms.

Generative Al models like ChatGPT and
Anthropic’s Claude are impressive, but their
neural network architectures demand vast
amounts of energy, and their indeciphera-
ble ‘black box’ decisi ki

1STOCKPHOTO

Al pioneers are bent on using nuclear
power for energy-guzzling models

same model with their proprietary, non-
neural network technology, it used just
60% of the power. The current approach,
Marsh says, is “like putting a rocket engine
on a bicycle.”

Nvidia has also taken promising steps
toward addressing the energy problem. A
couple of years ago, it developed a new for-
mat for its chips to process Al calculations
with smaller numbers, making them faster
and less power hungry. “Just that little
tweak on the silicon saved a lot of energy,”
Marsh says. If companies designing Al sys-
tems take better advantage of that tweak,
they could save energy eventually.

Itdoesn't help that Al companies are in
an arms race. OpenAl and Anthropic have
raised $11.3 billion and $8.4 billion, respec-
tively, according to data provider Pitch-
Book. Much of that money isn't going to
recruitment (they each have workforces of
just a few hundred people). Instead, it's
being poured into running servers that can
train and run their models, even as their
investment leads to diminishing returns.
(There is evidence that the latest text- and

g
makes them difficult to optimize. The cur-
rent state of Al is like trying to power a small
carwith a huge gas-guzzling engine: It gets
the job done, but at enormous cost.

The good news is that these ‘engines’
could get smaller with greater investment.
Researchers at Microsoft, for instance,
have developed a so-called ‘1 bit’ architec-
ture that can make large language models
about 10 times as more energy efficient
than the current leading systems. This
approach simplifies the models’ calcula-
tions by reducing values to 0 or 1, slashing
power consumption without sacrificing
too much performance.

The resulting tech isn’t the most capa-
ble, but a good example of a ‘contrarian’
approach that can immediately reduce Al's
cost and environmental impact, according
to Steven Marsh, founder of Cambridge,
UK-based startup Zetlin Ltd, which is
working on building more efficient sys-
tems.

Marsh says he’s making progress. His
team recently trained a neural network-
based Al model on an Nvidia graphics pro-
cessing unit (GPU), and the system heated
up so much that they had to bring fans into
the room over five days. When they ran the

ding systems are showing
smaller advancements in areas like accu-
racy and capability.)

Those companies, along with Google,
Microsoft and Amazon.com Inc, should
devote additional money to refashioning
their algorithms to save energy and cost.
Collectively, it's been done before. Data
centres managed to keep their power
demands flat between 2015 and 2019, even
as their workloads tripled, because their
operators found ways to make them more
efficient, according to Goldman Sachs.

OpenAl Chief Executive Officer Sam Alt-
man has talked up nuclear fusion as an
answer to the problem, having personally
invested $375 million into an enterprise
called Helion Energy. But he might well be
creating hype around a new energy tech-
nology that has seen recent advances but
on current trends won't be commercialized
for several decades.

Rather than outsource responsibility to
a futuristic energy source or superintelli-
gent Al that doesn't exist yet, tech firms
should focus on making their models more
energy efficient now. After all, breaking
away from established and inefficient sys-
tems was how this revolution was kicked
off in the first place. (©BLOOMBERG

There are no neat solutions to the country’s Neet fiasco

RAJRISHI SINGHAL

is a senior journalist and author
of the recently released book
“Slip, Stitch and Stumble: The
Untold Story of India’s Financial
Sector Reforms’

he nation is yet to recover from the
shock of how the National Eligibility
cum Entrance Test (NEET) has crum-
bled under the weight of its own contradic-
tions, discommoding over 2.3 million aspi-
rants who took the centralized examination
for admission to undergraduate medical
courses. Its collapse shows all that is wrong
with the government’s education policy,
highlights biases in its people selection pol-
icy and also underscores its centralization
tendencies.
The NEET's introduction was not such a

bad idea, the systemic malaise
that existed earlier. The surging demand for
medical education collided against limited
availability of seats in government colleges;
private-sector entrepreneurs stepped into
the breach, repurposing admission tests and
cut-offs as extortionate revenue sources,
with blessings from the political class. In
addition, many states conducted separate
entrance tests. An earlier attempt to consoli-
date most entrance tests under the All India

Pre-Medical Admission Test, NEET's prede-
cessor, was scrapped by the Supreme Court
due to similar problems of paper leaks and
testing irregularities.

NEET's breakdown has led to the usual
hand-wringing, followed by a routine
ing of and boi
promises of tighter supervision. This only
manages to kick the problem down the road,
giving time to ingenious and corrupt forces
to regroup and find new ways of gaming the
system. There is simple economics at work
here: when 2.3 million students vie for only
106,000 medical seats, something has to
give. Itis therefore doubtful whether stan-
dardized entrance exams, which have
become more like lotteries, can bridge the
demand-supply gap. There should also be a
national debate on whether the government
should be feeding the nation’s obsession
with medical and engineering education.
The lack of diversified employment oppor-
tunities is forcing desperate students to seek
medical education even in violence-torn

countries such as Kyrgyzstan.

In all the column centimetres and prime-
time slots devoted to discussing and dissect-
ing the NEET controversy, there will hope-
fully be some dialogue about the govern-

sector. There seems to be a fond belief that
hiring engi or

has setin motion a chain reaction of misun-

will solve all governance problems: NEET's
former chief Subodh Kumar, who was
replaced after the recent NEET scandal, was
an engineer and an MBA. Manoj Kumar
Tiwari, an engineer with a teaching career
largely confined to engi-
neering colleges, has been
appointed vice-chancellor
at one of India’s leading
social sciences universi-
ties, Tata Institute for
Social Sciences. The chair-
man of University Grants
Commission, M. Jagadesh
Kumar, is also an engineer
who taught at IIT-Delhi. In
their recruitment, the pri-
mary considerations seem
to have been their engi-
neering degrees and politi-
cal affiliations rather than
expertise.

Most institutes of higher learning today
are run by administrators, rather than spe-
cialists trained in the science of education.
‘With administrators focused on conducting
tests and infantilizing students, rather than

Addressing it
requires long
term answers,
not a temporary
fix that eschews
planning, skills
and systems

and mis-steps. Consequently,
the cycle of exam paper leaks, errors in ques-
tion papers, badly written text books, tests
not conducted on time and sale of answer
keys before an exam continues unabated.
The education sector is replete with
instances of misguided
staffing. The director of
the National Council of
Educational Research and
Training, D.P. Saklani, has
been in the news for alleg-
edly rewriting history text-
books with half-truths.
Another example is the
government entrusting
career bureaucrats with
powers to decide how clin-
ical psychology should be
studied at the post-gradu-
ate level across the coun-
try; these officials have
used their training and natural instincts to
create roadblocks and artificial shortages.
This kind of centralized administrative
control has created a fertile breeding
ground for untrained amateurs and poseurs
playing havoc with the mental health of

ment's recruitment policy for the ed|

achieving the skew

patients. The rationing

mindset, or call it licensing reflexes, proba-
bly has more than nine lives, but it is merci-
lessly cutting many legitimate careers short
before they even had a chance to blossom.

One clear villain in all this is the govern-
ment’s reflexive tendency to centralize, and
thatis creating multiple friction points. Cen-
tralization of powers in the National Testing
Agency, responsible for conducting the
NEET and other entrance tests, was meant
to achieve standardization and uniformity.
However, this sits uneasily with the nation’s
diverse cultural and social fabric, as well as
with its varied geography. The National
Education Policy of 2020 prompted noted
educationist and scholar Krishna Kumar to
observe in the Economic and Political Weekly
(June 2023): “...a new national policy has rec-
ommended a stronger and larger architec-
ture for the state’s supervision, firmly in the
centre’s domain. How it will gain provincial
acceptance is something for the policy writ-
ers to worry about in future. But then, India’s
diversity was not their major concern.”

India faces a crisis in the education sector,
both at the school and higher education lev-
els. This requires long-term solutions, not
Jjugaad or a seat-of-the-pants management
style that eschews planning, skills, systems
and structure.
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Modi’s tumultuous

Grit and glory

India’s T20 World Cup win after a 13-year hiatus is a
story of resilience, brilliance and sheer determination

of cricketing history by winning the T20 World Cup, ending a 13-year-long wait

Team India has done it again. It has once again etched its name in the annals

since their last title in 2011. Like any victory, it doesn't come cheap. A lot of
hard work and dedication of the players along with the efforts of the coach and sup-
porting staff must be felicitated for this triumph. The journey to this momentous vic-
tory has been a roller-coaster ride, filled with trials, tribulations, and moments of sheer
brilliance. This win not only brings immense joy to millions of cricket fans in India
who have been at discomfort due to scorching heat. Finally, the monsoon shower
and cool breeze of victory brings them joy and something to cherish for years to
come. Indeed, the path to this historic win was anything but easy. The final itself
was also a heroic effort as team India was under pressure till 15th over when the
data analysis showed that India had only eight per cent chance to win. India's cam-

paign in the T20 World Cup saw a mix of thrilling
victories and nail-biting finishes. Led by a dynam-
ic captain, Rohit Sharma, (described by Shoaib Akhtar
as a 'selfless captain’) India showcased a blend of
experienced stalwarts and young talents, creating
a balanced and formidable team. The group stages
witnessed India dominating their opponents with a
series of comprehensive wins. A standout perfor-
mance came against arch-rivals Pakistan, when India
came back in the game to win the match.

The bowlers, led by a fiery pace attack and wily spin-
ners, ensured that opposition teams struggled to find
momentum. Several players stood out for their excep-

tional performances throughout the tournament. The captain's leadership was instru-
mental, his tactical acumen and ability to inspire the team played a crucial role in
India's success. The bowling unit, led by a veteran pacer, Jasprit Bumrah was indeed
impressive. His ability to swing the ball both ways and deliver crucial wickets when
Team India needed it most. His over was a turning point of the match. As the cele-
brations continued after India's historic triumph over South Africa for the T20 World
Cup title, it marked a poignant moment as two stalwarts of Indian cricket, Virat Kohli
and Rohit Sharma, announced their retirements from T20 internationals. The victo-
ry has indeed lifted the spirits of the people who celebrated in their own style tak-
ing to the streets, bursting crackers, and waving the tricolour. The triumph is not just
a cricketing success but a moment of national pride, uniting the country in joy and
celebration. Itis a testament to the hard work, perseverance, and never-say-die atti-
tude of the Indian team. India's T20 World Cup win after a 13-year hiatus is a story
of resilience, brilliance and sheer determination. It is @ moment that will be cher-
ished for generations and a reminder of the magic that cricket can bring to the hearts
of millions. Well done team India. Keep it up!

Devotees wade through a waterlogged area at Dharm Path in Ayodhya

Trespassing in the lives of others:

The uninvited interference

Human curiosity often leads us into the lives of others, crossing
boundaries and delving into matters that are not our own

‘We have an insatiable appetite
to interfere in the lives of oth-
ers. The desire to take a bite
of even the tiniest morsel
from another’ life also makes
us, trespass on conversations
of strangers at best, more
often gossip about others,
and make inappropriate
remarks at the worst.We were
a batch of seven railway offi-
cials from across the globe on
training in Japan in 1991. Our
program was coordinated by
ayoung Japanese lady, maybe
a couple of years older than
me.

A few weeks together had
made the eight of us share an
easy relationship - easy
enough for me to ask the lady
one day if she was married.
She had been married for
almost a decade. I was already
the father of two little daugh-
ters; thus, my next query if she
had any children was proba-
bly not entirely baseless. T
should have stopped once
she had replied in the nega-
tive. My thirst to trespass into
the private life of another indi-
vidual kicked in as T asked her
the reason.

She was quiet for so long, a
myriad of emotions flitting
across her face, that 1 was
afraid that this one time I had

crossed the line. As I was
about to apologise for my
impertinence, she responded,
“Thank you for an insightful
query, which set me thinking.
The reason is that both I and
my husband are so busy in
our daily lives, that we bare-
ly spend our waking hours
together.

There is just no time for
making a baby!” It was a les-
son learnt about the price of
progress on human relations
in the more developed coun-
tries. We were yet to witness
this back home, at least in
smaller cities and towns.I
also witness incidents in the
lives of others in public places.
Tam certain even others may
be looking at my daily life
under the microscope. We
don't need to be celebrities for

W

our lives to be trespassed
upon. This also sometimes
leads to overhearing interest-
ing snatches of conversa-
tions.Recently, waiting at the
airport for my flight, I
observed a father handing
over cash to his young daugh-
ter to get tea for the family,
even before she had had time
to put down the bags.

The girl good-naturedly asked
him to wait. I smiled and
commented with an attempt
at humour, “All fathers are like
that” The family was not
amused.I was in a cabin in the
COVID ward of a hospital.
The cabin was shared by two
more patients. One morning,
I overheard the lady on the
adjoining bed talking to her
husband on the phone rather
loudly, “I am much better. You

New 1NNings

Like a cricket team facing tough opponents, Team Modi relies on
aggressive posturing and self-confidence to maintain its stance

he performance of the

Modi team in its new

innings can be best

described using a

cricketing analogy.
The new team is woefully short
of bench strength and faces a
serious quality issue, with some
members lacking commitment
and motivation to the cause.
Despite this, they have come out,
much like the Aussies always do
in any competition, riding their
luck on abrasive aggression,
hype and self-belief. It is certain-
ly a technique that has worked
well for them against most oppo-
sitions, forcing them on the
back foot from which they sel-
dom recover. But as we have just
witnessed in the ongoing T-20
World Championships with their
unexpected departure, bluster
doesn’t cut much ice with teams
that are determined to win and
unafraid of battle. Perhaps Team
Modi would do well to keep this
in mind.The truth is Team Modi
is on a very sticky wicket, not
unlike those in the Caribbean,
with uneven bounce and unpre-
dictable turns. Not surprisingly,
they are already three down
with not much to show on the
board. Amit Shah opened the
innings but was LBW on the sec-
ond ball he faced, the Kashmiri
loosener, followed by the
Manipuri yorker that beat him all
up.

On a more serious note, while
issues of terror attacks in
Kashmir can and will be tackled
with relative ease, Manipur is at
the opposite end of the spectrum.
Not since the Punjab and
Kashmir insurgencies  initially
erupted, with terrible conse-
quences, has the Indian State
been found so wanting.

The tragedy is that responsibil-
ity for this state of affairs rests
squarely with Modi 2.0 and its
rather incongruous decision not
to interfere as things went from
bad to worse with the Chief
Minister having been rendered
hors de combat. Manipur today
has fallen off the cliff and is in
need of urgent surgery. If we are
to save this patient, and the
integrity and health of the North
East hinges on that, then the
Army has to be pulled out of the
cold storage where it sits and

allowed to do its job, once
again. The second wicket to
have fallen was to a railway
googly, that of the relatively
experienced and administra-
tively skilled Ashwini
Vaishnav. Sadly, for him, he’s
got out to a very similar
delivery in his last innings as
well and just hasnt been able
to discern the googly.

One can feel sorry for him
because it is a tough position
that he plays, with stress lev-
els that can only be described
as gargantuan. That is also
the term that one describes
our railways as well, and
despite whatever the opposi-
tion may say, it is in the [CU
and needs urgent attention.
Not unlike the Air India story,
substantive change is unlike-
ly under the umbrella of one
ginormous government-con-
trolled public entity. Before
1950, we had around 55 com-
Ppanies operating railways over
55000kms of track until they
were all amalgamated into the
Indian Railways.

At present with over double
that kilometrage of track to
expect one single entity to
manage operations, nominal-
in six divisions, is a her-
culean task that will lead to
repeated systems or human

=

THE TRAGEDY IS
THAT
RESPONSIBILITY FOR
THIS STATE OF
AFFAIRS RESTS
SQUARELY WITH
MODI AND ITS
RATHER
INCONGRUQOUS
DECISION NOT TO
INTERFERE AS
THINGS WENT FROM
BAD TO WORSE
WITH THE CHIEF
MINISTER HAVING
BEEN RENDERED
HORS DE COMBAT

failure with dire conse-
quences. Change is inevitable,
the sooner the better if lives
matter as all politicians insist,
be it complete privatisation or
a mix of synchronised public
and private enterprise.

The third wicket down, that of
Dharmendra Pradhan, to a
vicious NEET bouncer, has
been the most devastating
for him and the team as well.
He's taken a nasty blow on his
helmet that seems to have
incapacitated him and has the
team teetering on the edge of
disaster. Whether he can con-
tinue to find a place in the
playing eleven or if the team
can recover and succeed only
time will tell. Whatever the
result in the long term, there
is no getting away from the
fact that the NEET scandal
has been a body blow to
Team Modi and its emphasis
on loyalty to the cause above
all else.

The fact of the matter is that
the problem of leaked ques-
tion papers has been around
forever and rumours are
doing the rounds of how
influential persons have
been able to help their chil-
dren succeed in such cen-
tralised exams, such as the
CLAT, through means that

DEEPAK SINHA
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were perceived to be unfair.
The numbers involved tend-
ed to be insignificant, but all
that changed with the cen-
tralisation of admissions
under the NTA, leading to
cheating at an industrial
scale, for want of a better
word.
The damage this has caused
to the body politic, especial-
ly the upcoming genera-
tions, is enormously difficult
to fully comprehend. The
winners and losers are not
divided by ideology, ethnic-
ity, religion or any such
measure but by those who
have the money and those
who don't, and in this game
of snakes and ladders the
don’ts have no ladders to
climb. The impact of what
all of this means for the rul-
ing coalition, which cannot
avoid responsibility, is not
difficult to gauge and we
may well see some of that
fallout in the forthcoming
state elections, which can
then only further add to Mr.
Modi’s troubles.
(The columnist, a military
veteran and former para-
trooper, is presently a Senior
Visiting Fellow with the
Peninsula Foundation,
Chennai; views are personal)
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A WAKE-UP CALL

i |
SANJAY CHANDRA

must see the uncle on the next
bed. He does not do any exer-
cises, just lying there all the
time?” The shoe pinched. I was
not amused at this blatant
trespassing in my life.I have
observed that the supposed-
ly well-meaning interference
is more prominent during a
visit to a convalescing
acquaintance and dispens-
ing advice from own morbid
experiences.

‘We cannot forget one such
well-meaning advice from a
neighbour who did not hes-
itate to tell us that his father
had passed away at my age
due to a similar affliction that
had kept me bedridden for a
rather long time. He may have
only been trying to caution us
to be more careful. We love to
dissect the lives of our friends,
and even acquaintances, par-
ticularly when they are not
around. We usually try to pass
off the blatant gossip as hon-
est criticism or well-meaning
advice. If only we keep in
mind what Wentworth Dillon
said, “Words spoken can

never be recalled”
(The author is an electrical
engineer with the Indian
Railways and conducts class-
es in creative writing views
are personal)

Madam — India has been witnessing a
series of tragic infrastructural failures,
the most recent being the collapse of the
roof at Terminal 1 in Delhi, which result-
ed in one death and injured five others.
Such incidents are unfortunately com-
mon, with the country experiencing
multiple train accidents and bridge col-
lapses. Data from the Ministry of Road
‘Transport and Highways reveals that 32
bridges have collapsed nationwide
between 2020 and 2023.Despite substan-
tial investment in construction, the
problem persists. The National
Highways Authority of India (NHAI)
reported a record expenditure of
22,07,000 crore on national highway con-
struction for the fiscal year 2023-24,
marking a 20% increase from ?1,73,000
crore in 2022-23 and ?1,72,000 crore in
2021-22.
These figures point to a worrying trend
of inadequate construction standards
and corruption, leading to significant
losses and the need for repeated invest-
ments. It is imperative that the govern-
ment implements stringent measures to
tackle these issues, ensuring accountabil-
ity among contractors and relevant
authorities to prevent corruption and
guarantee the safety and durability of
infrastructure.

Jakir Hussain | Kanpur

IMPROVE BASIC CIVIC AMENITIES
Madam — The citizens of Delhi recent-
ly endured severe heat, followed by
heavy monsoon rains that resulted in sig-
nificant damage and chaos. On June 28,
the canopy over the forecourt at
Terminal 1 of the Indira Gandhi
International Airport collapsed on
parked vehicles, leading to one death and
six injuries. The intense weather changes
left Delhiites in a difficult situation,
highlighting the need for better infra-
structure and planning.

This issue is not isolated to Delhi; cities
like Bengaluru, Hyderabad, and others
have also suffered during the rainy sea-

Bridge gender inequality

hires are married women, nearly 70% of the

| n response to the news report “25% of new
workforce are women: Foxconn,” published on

son due to poor planning and inade-
quate drainage systems. While sub-
stantial funds are often spent on con-
structing statues and other non-essen-
tial projects, basic civic amenities remain
neglected. It is crucial for the authori-
ties to prioritize improving these facil-
ities to safeguard the well-being of cit-
izens.

Nagendra K Vempally |Hydernagar

GOVT HOSPITLS IN A DISARRAY

Madam — The 'Indian Public Health
Standard' report, produced by the
National Health Mission (NHM), reveals
a concerning state of government hos-
pitals in India. According to the report,
80 percent of these hospitals lack even
basic facilities. This alarming assessment
comes from a survey conducted by the
government itself, highlighting a severe
scarcity of doctors, nurses, and essential
equipment in these institutions. The
report sheds light on the conditions of
government hospitals under the
‘National Health Mission' (NHM), a crit-
ical initiative encompassing district

June 28, | would like to express my views. As
India strives to replace China in the global sup-
ply chain, incidents like the alleged discrimina-
tion against married women at Foxconn’s man-
ufacturing plant are highly concerning. Although
Foxconn has denied these allegations and stat-
ed that 70% of its workforce comprises women,
athorough and impartial investigation is neces-
sary to dispel any doubts.There is a significant
disparity in the ratio of men to women in the
workforce, and companies like Foxconn can set
a positive example by employing more women.
This should be encouraged as we work to close
this gap. Apple has consistently enforced strict
policies with its manufacturing suppliers, and
Foxconn should not be an exception. Ensuring
gender equality in the workforce is crucial for
our progress and competitiveness on the glob-
al stage.

Bal Govind | Noida

hospitals, community health centers, pri-
mary health centers, and Ayushman
health facilities across the country.The
‘Indian Public Health Standard' (IPHS)
is a digital platform developed by the
government to collect hospital statistics.
Among the 40,451 hospitals that partic-
ipated in the survey, only 8,089 met the
IPHS criteria. This indicates that 42% of
hospitals scored less than 50% on the
IPHS scale, while 15,172 hospitals
received ratings ranging from 50% to
80%. The report aims to identify and
address the deficiencies in these hospi-
tals, with the central government plan-
ning to establish 70,000 government
hospitals meeting the IPHS standards
within 100 days of the new administra-
tion's inception. The goal is to ensure
that all government hospitals are
equipped with basic infrastructure,
equipment, and medical staff, thereby
improving patient care.

Abhijit Roy | Jamshedpur
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Rural Inflation

T I Yhe economic recovery from the Covid-19 pandem-

n India has been marked by a stark K-shaped

pattern, where different segments of the popula-
tion experience recovery at varying rates. This pheno-
menon is now extending to inflation, further deepening
the divide between urban and rural consumers. Recent
data reveals that inflation is disproportionately burden-
ing rural areas, with price rises for rural consumers out-
pacing those in urban regions by a significant margin. A
major driver of this rural inflation surge is the soaring
cost of food. Rural consumers faced an inflation rate that
was 1.1 percentage points higher than that encountered
by their urban counterparts in May, primarily due to
higher food prices. The recent heat wave has exacerbated
this, causing extensive crop damage and livestock mor-
tality. This has led to a paradox where rural areas, tra
tionally food producers, suffer more from food inflation
than urban centres. The interplay of adverse weather
conditions and low food stock levels suggests that if
monsoon rains do not improve in the coming menths,
the food inflation crisis in rural India could worsen dra-
matically in 2024. Fuel prices, another critical compo-
nent of inflation, have also contributed to the rural-urban
divide. The government’s reduction in fuel prices pro-
vided some relief, but the benefits were largely confined
to urban areas where fuels like petrol, diesel, and LPG are
more commonly used. Rural areas, which rely less on
these fuels, did not experience similar relief. This dis-
parity underscores the need for more targeted policy
interventions that consider the unique consumption pat-
terns of rural households.

Adding to the economic woes of rural India is the
stagnation of rural wages. Data indicates that real rural
wages contracted in 25 out of the 27 months leading up
to February 2024, with a sig nt contraction of 3.1
per cent in February alone. Such wage stagnation, cou-
pled with rising prices, has led to widespread economic
distress. The declining purchasing power of rural con-
sumers not only affects their standard of living but also
dampens overall economic growth by reducing demand
for goods and services. The K-shaped inflation dynamics
highlight a critical flaw in the current economic structure:
the uneven distribution of economic benefits and bur-
dens. While urban areas may be better equippec
absarb price shocks and benefit from economic poli
rural regions remain vulnerable and disproportionately
affected by adverse economic trends. To address the
inflation crisi a, a multifaceted approach is
necessary. First, enhancing agricultural resilience
through investments in climate-resilient farming prac-
tices and better irrigation infrastructure can mitigate the
impact of adverse weather conditions. Secondly, expand-
ing social safety nets and direct income support for rural
households can provide immediate relief from the infla-
tionary pressures. Laslly creating more robust mecha-
ms to stabilise food prices, such as better storage facil-
es and more efficient distribution networks, can help
manage supply disruptions and reduce price volatility.
The current crisis should serve as a wake-up call for pol-
icymakers to prioritise rural development and economic
equity.

T
Bolivia's Resolve
Thc coup attempt in Baolivia serves as a stark re-
inder of the fragility of democracy, particularly in
regions beset by economic and political turmoil

The swift rise and fall of this rebellion, led by General
]uan]nsa‘Zuluga mldmscmeslhevclaulenatuleufBo i-

n people and their institutions in defending dem-
norms. President Luis Arce's firm response to the
insurrection was crucial. His quick decision to appoint
new military leadership and command the troops to
stand down was a decisive move that likely prevented a
prolonged conflict. This incident, though alarming, de-
monstrates the importance of strong, decisive leader-
ship in times of crisis. Mr Arce's actions in the face of
such a direct threat to his presid
mitment to democracy and stability. The underlying ten-
sions that led to this coup attempt cannot be
Balivia's political landscape has been marred by i
ing, particularly within the Movement for Soci
(MAS], the party that has dominated the country’s poli-
tics for years. Therift between Mr Arce and his predeces-
sor, Mr Evo Morales, has paralysed efforts to address
Bolivia’s economic crisis, which has seen the counmy’s
economy plumimet from being one of the fastest-growing
in the region to one of its most beleaguered. This internal
conflict has hindered crucial policy-making and exacer-
bated public discontent, creating a fertile ground for
extreme actions like those taken by General 73
general's justification for his actions - claiming to
“restore democracy” and addressing the public’s cries
for change - reflects a dangerous narrative. While his
concerns about political paralysis and economic decline
resonate with many, his method of addressing these
issues was fundamentally undemocratic. True democra-
cy cannot be restored or upheld through military force; it
mustcome from within the framework of constitutional
and lawful processes. General Zuniga's actions, there-
fore, were a direct attack on the democratic fabric of
a, regardless of his purported intentions. The inter-
national response to the coup attempt has been swift
and condemnatory, which is encouraging. Regional lea-
ders and organisations have rightly emphasised the need
1o maintain constitutional order and support democrat-
ic governance. This solidarity is crucial in sending a clear
message that coups and military interventions are unac-
ceptable in the modern political era. For Bolivia, the path

mic crises. This includes reconciling
n MAS, fostering a more inclusive
alogue, and implementing effective economic
policies to stabilise the country. The government must
also work to regain the trust of its people, who are under-
standably wary after years of political instability and eco-
nomic hardship. Bolivians® quick mobilisation in sup-
port of democracy following the coup attemptis a hope-
ful sign. It shows a populace that is notonly aware of its
rights burt also willing to defend them actively.
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Subterranean Upheavals

The American public could not reconcile the official narrative of a purely defensive
foreign policy with the frequent mounting of secret offensive operations, once they
became aware of the reality of the US Bay of Pigs invasion of Cubain1961, and American
intervention in Guatemala. Politicians, then, conveniently blamed secretive intelligence
officers. But in the information age, when nothing can be kept secret for long, it has
emerged that the deep state was abogey - aconvenient shield for a country's pursuit
of realpolitik

eep state, as popularly

understood, is asecret

and unauthorized net-

work of power, operat-
ing independently of a state’s
cal leadership, and in pur-
suitof its own agenda and goals.
Many national leaders have
invoked fears of the deep state
to spread misinformation and/
orelicit sympathy.

Donald Trump has done it
2017, Trump patronised

hsite 4chan, which promot-
ed theidea that Trumpavas wag-
ing a secret war against a cabal
of satanic cannibalistic paedo-
philes within Hollywood, the De-
maocratic Party, and the so-called
‘deep state’ within the United
States government. This theory,
expanding in content and geo-
graphic reach, resulted in several
protests, as well as some violent
criminal incidents.

Trump, as President, used
theterm deep state, to denounce
whistle-blowers and leakers
from the US intelligence com-
munity. Addressing an election
rally in March 2023, Trump

“Either the deep state destmo,
America or we destroy the deep
state.” One of Trump's election
eve promises s io “dismantle the
deep state” by stripping thou-
sands of federal employees of
their civil service protection:
allowing them to be fired at will

In UK, the Civil Service has
s ealied the Qéep state, puc
suing its own policies, regardless
of the Govemment. Tony Blai
former PM reportedly said: “You
cannot underestimate how
much they believe it's their job
to actually nin the country and
to resist the changes put forward
by people they dismiss as ‘here
mday‘ gone tomorrow’ pol
cians.

For Pakistan, the deep state
is the armmy which calls the shots
in all important matters, includ-
ing starting a warin Ka i
out informing the civilian lead-
emship. Other countries, like Tur-
key, where the term ‘deep state’
originated, have differing defini-
tions of the term.

Rahul Gandhi, speaking at
theIdeas for India Conference in
UK, posited that the deep state,
in partnership with the CBI and
EDwere intent on ‘chewing’ the
Indian state. During the recent
elections social media liberally
blamed the 'deep state’ for a
number of fiascos.

It is fashionable to blame
the deep state for inexplicable
instances of disturbances, vio-
lence and even murders, author-
ship of which cannot be ati
uted to any of the usual suspec
Thus, after the 26/11 attack
Mumbai, Pakistan President Asif
Zardari was quick to lay the
blame on ‘non-State’ actors,
though later it was conclusively

ir,

(S, LETTERS TO THE EDITOR editor@thestates
=)

ment should wake up and
sue. Public and pri-

proved that the cowardly attack
took place at the behest of Pak-
istan’s ISL.

This is a general trend; the
American public could not rec-
oncile the of narrative of a
purely defensive foreign policy
with the frequent mounting of
secret offensive operations, once
they became aware of the reality
ofthe US Bay of Pigs invasion of

‘Cuba in1961, and American in-
tervention in Guatemala.
Polit ns, then, convenie-

ntly blamed secretive intellig-
ence officers, wha purportedly
kept elected public representa-
tives in the dark, while carrying
out their nefarious activities.
But in the in-

the 9/11 attack on New York had
revealed that all 19 hijackers
were Saudi Arabian nationals
and there was some evidence of
direct involvement of Saudi offi-
cials in the attack

Yet, President Bush went
only after Afghanistan which was
pounded into dust. AJoint Con-
gressional Committee conduct-
ing an inquiry into the perform-
ance of US Intelligence agencies
vis-3-vis the 9/11 bombings,
touched upon the possible inval-
vement of Saudi Arabian govern-
ment officials.

The 832-page report of the
Committee was released in De-
cember 2002. However, the US

inistration en-

formation age,
when nothing can
be kept secret for
long, it has emer-
ged that the deep
state was a bogey
a convenient shi
eld for a country’
pursuit of realpoli-
tik Politicians, oft-
en change their
positions, accord-
ing to prevailing

sured that 28 pages
ofthe Committee's
report were never
published. The re-
dacted pages and
the unanswered
question of Saudi
involvement left
the victims’ fami-
lies fuming and
demanding an
independent in-
quiry. Contrarily,
the US attacked

circumstances, The writer i aretired
and their promises | Minddfuet cammissone: Iraqon its fictional
and  assertions | possession of wea-

cannot be taken as

gospel truth. For example, after
declassification of the US In-

telligence Report titled “Assess-
ing the Saudi Govemment's Role
the Killing of Jamal Khashog-
gi,” which unequivacally stated
/e assess that Saudi Arabia’s
‘Crown Prince Muhammad bin
Salman approved an operation
in Istanbul, Turkey to captureor
kill Saudi journalist Jamal
Khashoggi,” and the US Senate’s
unanimous resolution, holding
Saudi ruler Mohammed bin Sal-
man personally responsible for
the murder of Khashoggi, and
public demands for st
against Salman, Joe Biden, as a
presidential candidate, promis-
ed to make the Saudis pay a pri-
ce for their role in Jamal Khasho-
ggi’s murder, and also to rede-
fine the US-Saudi relationship.

However, after Biden was
elected President, the White
House started insi g that pun-
ishment of Mohammed bin
Salman was never on the table,
and to drve home the obvious,
Biden even made a State visit to
Saudi Arabia.

The gullible would atiribute
this U-turn to the deep state, for-
getting the fact that no US Presi-
dent would like to antagonise
Saudi Arabia, a country with
almost unlimited oil resources,
and a US client of long standing,
over a moral issue.

There are many precedents
of the US ignoring domestic sen-

with Saudi Arabia. Inquiries into

ons of mass des-
truction. Here again realpol
iumphed over morality in
ternational relations. The les
son is that most countries,
including the US, which lectures
the rest of the world on a 'rules-
based’ order, are avid practition-
ers of realpolitik, which puts
national interest first ~ ahead of
morality, or anything else.
Reports released by the hu-
man rights NGO Safeguard Def-
enders (“110 Overseas: Chinese
Transnational Policing Gone
Wild,” September 2022 and “Pat-
rol and Persuade: A follow-up
investigation to 110 Overseas,”
December 2022) reveal that four
Chinese public security bureaus
established 102 overseas police
service stations in 53 countries
ross the world, with the aim of
interference in the internal af-
rs of host countries, and in-
timidation of overseas critics,
Investigations launched by
the US, Canada, UK, Netherlan-
ds, and 10 other countries reve-
aled that such stations were targ-
eting domestic persona non
grata, like activists, human rights
Tawyers, protesters, Uyghurs,
Tibetans, and students. Inter
such police stations arm-
twisted overseas Chinese to
return to face trial
According to Safeguard
Defenders, 230,000 people sus-
pected of fraud and telecom
fraud, were successfully persu-
aded to retum to China. On qu-
estioning, China has officially
denied the existence of any over-

seas police station, insisting that
these were service centres ta
help overseas Chinese renew
residency cards, driver’s licenses,
and national ID cards. During
Vladimir Putin’s 24-year rule,
more than twenty Kremlin
ics, journalists and defected
spies have died mysteriously ~
most of them abroad. In many
cases, rare poisons that all but
defied identification were used.

Israel has been more direct,
klUmg targets abroad by laser-
s, helicopters,

and Iranians have been
with the Israeli Gupreme Court
condoning such killing
Recently, in separate inci-
dents, more than 20 Khalistani
activists met gory ends in Pakis-
tan, some few in UK, and at least
one, Hardeep Singh Nijjar in Ca-
nada. Then, there was an alleged
plot to murder Gurpatwant Sin-
gh Pannun, another Khalista
activist, in the USA. During elec-
tions, senior leaders including

But what was clearly elec-
tion rhetoric was taken as State
policy by the West, which extra-
polated it to the Nijjar and Pan-
nun cases. In a provocative act,
the Canadian Parliament paid
homage to Nijjar, observing a
minute’s silence. Similarly, a
number of US Senators are
pushing the US Government to
act against India in the Pannun
case. Significantly, Pannun is a
designated terrorist under
the Unlawful Activities (Preven
tion) Act.

Ata time when Intemation-
alLaw has become almost tooth-
less, and relations between
ns have become entirely
transactional, and respect for the
other country’s sovereignty is
observed more in the
breach, no one should fault
on its response to those
ndulge in terrorism on
il, and attack Indian
establishments and
ns abroad. Probably
the much-hyped response from
the US and Canada is only to
warn India that it is not powerful
enough to disturb Western
hegemony.

Finally, behind the courtly
gestures and the silver tongues
of diplomats, it is only national
interest that powers internation-
al relations. As Lord Palmerston,
the British PM had said more
than one hundred and fifty
years ago: "We have no eternal
allies, and we have not perpetual
enemies. Our interests are eter-
nal and perpetual, and
those interests it is our duty to
follow.”
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Food prices
too high

ood is 56 percent more expen-
sive in Korea than in member
countries of the Organization
for Economic Cooperation and
Development, according to a Bank of
Korea report last week. Prices of cloth-
ing and shoes were 61 percent higher
than the OECD average last year. Hous-
ingwas 23 perr!nlmure expensive,

cheaper than the OEC] D average. M Thists
largely because the government sup-
presses the prices artificially for politi-
cal reasons.

Particularly, prices of fresh foad
were outrageously high. Apples were
nearly three times (279 percent) more
expensive than the OECD average.
Prices of potatoes and pork were more
than twice those for the organization,
marking 208 percent and 212 percent,
respectivel

Beef and cucumbers were 176 per-
cent and 165 percent more expensive,
respectively. Korea's high housing
expenses are largely attributable to
soaring real estate prices. The house
price-o-income ratio, which measures
how many times larger house prices are
than average annual incomes, was 25
in Seoul.

It was much higher than 11 for
New York Cityin the United States and
nine fur&)penhagenln Denmark. The
problem is, the Korea-OECD gaps in
food prices and utility bills have
widened.

In 1990, domestic food prices were
20 percent more expensive than the

OECD average, then the difference
grew to more than 50 percent in 2023,
Public utility charges were about 10
percent cheaper than the OECD in
1990, then the gap widened to more
than 30 percent last year.

The price structure is deformed.
This must be redressed. Experts predict
household ability to consume will
increase by about 7 percent if domestic
food and clothing prices fall to the level
of major economies. If public utility
rates are raised o the OECD average,
the consumption ability is expected to
fall by 3 percent.

Rhee Chang-yong, governor of the
Bank of Korea, said last week that it was
difficult to bring down the high costs
of living through monetary policy
alone. The govemment needs to pay
attention to his view thatit should shift
focus from monetary policy to struc-
tural problems

As reasons for Korea's high food
prices, the bank cited low producti
inthe agn(ulluml sector, excessive dis-
tribution margins for farm produce,
and restrictions on imports.

Korea's agricultural labor produc-
tivityis one of the lowest among OECD
member countries mostly due to small -
scale farming and the aging of farmers
Productivity should be raised through
the advancement of farming technolo-
gv. Distribution costs of fresh farm pro-
duce should fall for consumers to ben-
efit, but instead they have increased,
rising from 39 percent of the retail price
in 1999 to 49.7 percent in 2022. Ineffi-
cient elements in distribution channels
should be removed. Online wholesale
and retail markets need to be promoted
to foster competition. Authorities must
crack down on unfair trade practices.

The bank emphasized diversifica-
tion of supply channels, and the point
of this is opening the market to
imports.

The United States, a world leader
in agriculture, imports 70 percent of
total fruit supply in the US, while the
figure is less than 40 percent | for Korea,
It is commonplace tosee prnee, of ap-

ples, pears and peaches jump when
Ihulr;ﬂeld.s slump due to abnormal cli-
mate patterns. This is largely because
imports of those fruits are banned

Whenever Korea negotiated with
foreign countries on free trade
agreements, lawmakers elected in
farming districts put pressure on the
government to exclude fruit grown
there fram import items. If prices of
such farm produce soar, the govern-
ment responds with quick-fix meas-
ures

Centre must act

SIR, This refers to your editorial
“Water woes”. We should thank
Moody's Ratings for highlighting
the water c Itis not an exag-

impact India's sovereign
creditrating.

The water 1 can hit us
from both sides. While it can defi-
nitely trigger inflation in food
prices, on the other hand it can
lead to reduction in income in
various segments of people.

Water levels are shrinking,
rivers are drying up and this is
happening at a time when not

only are we witnessing economic
growth but our population is also
increasing, Despite having decent
water availability across the coun-
try, we have not been able tokeep
a check on water usage. We use it
as if there is no tomorrow. And
this misuse of water is the crux of
the problem.

‘Water management is some-
thing which is directly in our
hands but climate change which
is also affecting the water crisis is
beyond our control. Now since
this issue has started affecting ur-
ban areas, the Union Govern-

address this i
vate investment in water man-
agement infrastructure is a must
and water security is equally criti-
cal now.

Yours, etc., Bal Govind,
Noida, 28 June

MISPLACED PRIORITIES

SIR, This is with reference to your
article “Failed Cultural Revolu-
tion~11" by Parimal Brahma pub-
lished on June 27 regarding the
dysfunctional Panchayti Raj Sys-
tem launched with good inten-
tions by Mahatma Gandhi

There is a famous quote by
Peter Drucker taught in most B-

Schools wi

ich says that “Culture
eats strategy for breakfast”. Noth-

the might to throw these useless
policies that waste thousands of

ing can better summarise these
ill-conceived schemes which
although well-intended fail mi
erably when executed primarily
because they are far away from
ground realities, and most impor-
tantly fail to understand bat
human nature and psychology
This may not be the only one.
They range from Reservation
that was only ntended to last 10
years to so many of these schemes
which literally hand over money
and freebies to families without
measuring their economic and
social impact as well as unintend-
edand harmful consequences.
The question is ~ who has

crore rupees into a dustbin and
start afresh with something more
practical, measurable and adapt-
able? A practical example could
be learnt from Singapore which
essentially started from the same
economic state as we were after
World War II but took the path
against Reservation and instead
offered free coaching so that stu-
dents from poor families could
raise themselves to the standards
expected in examinations, rather
than lower the examination stan-
dards to accommaodate the stu-

dent’s status.
Yours, etc., I!harg:m Indurthi,
ennai, 29 June,
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Worthy champions
Rohit’s men show true character

PORT is a great leveller. It can be cruel, and
magical. The agony of defeat and thejoy of vie-
tory, the Indian cricket team has experienced
it all. After the heartbreak in Ahmedabad
comes the redemption in the Caribbean. As
Rohit Sharma’s men held their nerve to edge past
South Africa in a thrilling final and claim the T20 World
Cup, the emotions were flowing thick and fast. They
had finally got the monkey offtheir back. The ghosts of
theloss to Australiain the 50-over World Cup in Novem-
ber last year lie buried. India won its second T20 World
Cup but its first world title in 13 years. The MS Dhoni-
led side had won the inaugural T20 event in 2007; he
also captained the team to the ODI World Cup victory
in 2011. Every win is special. every loss inerasable. That
is sport, rewarding and humbling. The Men in Blue
have been exceptional. They have shown true grit and
character. Let's savour the moment
Rohit and Virat Kohli, among India's greatest crick-
eters of all time, have announced their retirement from
T20 International matches, along with allrounder Ravin-
dra Jadeja. The timing could not have been better They
leave on ahigh. As does coach Rahul Dravid. The impres-
sive South African captain Aiden Markram, who has tak-
en his side farther than ever before, termed the loss gut-
wrenching. The Indian ericketers know the feeling. The
Indian fans, wildly passionate and given to bouts of
euphaoria and meltdown in equal meagure, know it too,
There can be only one winner —the game of cricket.
Aswe enter July, it's time to shift the gaze to the
Paris Olympics. A sporting spectacle that celebrates
the best the world has to offer. Like Team India just
exhibited. Well done!

Airportroofcollapse

Woake-up call forinfra and urban planning

JAY" S roof collapse at the busy Delhi airport
serves as a reminder of the undenying problems
plaguing India’s ambitious infrastructure push.
Theinddent, which occurred during the heaviest
rainfall recorded in Delhi on a June day in 83

years, caused the death of one person and left several
injured. It not only disrupted airport operations but also
shook publicconfidence in the robustness of our infrastruc-
ture. Theincident is symptomatic of a broader problem as
similarlapses have been reported across the country. From
the callapse of brid ges in Bihar towater leakage inthenew-
Iy built Ram Temple and the fury unleashed by the mon-
soon in Himachal Pradesh, such disasters raise questions
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Civility a casualty in Biden-Trump debate

Conspicuous by its absence was the audience with its thundering bipartisan applause

DEBATE .

KP NAYAR
STRATEGIC ANALYST

NOTHER hallowed
‘beacon of democracy
died in the US last
week on the day the
ountry’s two main
presidential candidates in this
November's election held their
first debate ina cable TV studio.
The independent Commission
an Presidential Debates (CPD}
had steered some of the mainstay
quadrennial events in US presi-
dential politics, beginning with
the election to the White House in
1988. Tts 36-year record has been
50 outstanding that presidential
debates hosted by the CPD
became ane of the mast popular
events of every presidential eycle
in the oldest democracy in the
waorld. At least 15 nations around
the world, especially emerging
post-Cold War democradies like
Romania and Ukraine and newly
‘borncountries like Bosnia Herze-
govina, haveadopted the US pres-
idential debate model. CPD staff’
haveworked with these 15 strug-
gling democracies to implement
its model during their presiden-
tial election cycles
This year's US presidential
aspirants — Democrat Joe Biden
and Republican Donald Trump—
junked the CPD and opted for a
studio debate at the CNN head-
quarters in Atlanta. Rir the first
time, the debate was held without
an audience and without its cus-
tomary welcome applause for the
candidates. Having been part of
the foreign media contingent at
12 previous presidential debates,
the revelry associated with them
is memorabie for this writer. Pop-
ular participation in those debates
was not confined to the auditori-
ums where the candidates
sparred Such democracy in
action eventually became ihlklore

=

THING OF THE PAST: The tradition of shaking hands|ies buried amidst partisan acrimony. Reuters

and legends in towns which host-
ed the debates. Festivities on the
streets, in pubs and at debate-
watch parties, combined with the
serious business of politics, saw
the dramatis personae in election
after election travel to small towns
and diverse states. The CPD
debates mostly took place in uni-
versities. This, in turn, motivat-
ed young people to vote in a
country where the turnout has
been low for many decades. The
CPD may live on in East Europe
and Africa, but in the US, the
institution is dead, for now.
Customary civility wasa casuz-
ty during the first BidenTrump
dehate of 2024. The two candi-
dates did not shake hands like
they used to amidst thundering
bipartisan applause from  the
audience. That tradition now lies
buried amidst partisan acrimony,
At the two BidenTrump debates
in2020, too, the candidates did not
shake hands on the way to the
lecterns. But that was undermed-
ical arvice because the Covid-19
pandemic was raging at that time.
Physical contact was discouraged,
especially among those over B0
years ofage, and socialdistandng
was encouraged among all. The
wives of the candidates did not
hug each other after the debates
in 2020, as was the practice

ThelS Supreme
Courthasmadeit
explicit that its judges
arenolonger going to
sitbackand watch
their country descend
intoa banana republic.

because of the pandemic. Nor did
they dosolast week. There was no
audience the spouses could be a
part of to dimb the podium and
Jjoin their husbands at the end of
the 80-minute grilling by the
moderators, usually TV anchors
with coast-to-coast name recogni-
tion. Such gradous acts in the
pastwere integral to the idea that
when the dections were over, the
US would go back to truly being
the united states of the American
people. No more.

Nomatter whowins the Novem-

ber election, the US Supreme
Court made it explicit last week
that its judges were no longer
going to sit back and watch their

country descend into a banana
republic and hurtle towards
African- or Latin American-style
chaos in public life. Judical
activism will restrain Biden and
Trump, whoever of the two gets to
occupy the White House for the
next four years. The vialence on
Capitol Hill on January 6, 2021,
has deeply impacted every Amer-
ican who believes in the rule of
Taw. A spate of Supreme Court
decisions, coincidentally made
during the debate week, warned
that Trump appointees to the
highest court would not be his
poodles or be grateful to him for
their lifetime jobs. Already, in the
period after Trump disputed the
020 election results, the
Supreme Cotirt has, in a series of
actions effectively upheld the
sanctity of Biden's victory.

Now; in throwing out a lower
court ruling which eriminalised
activism — the case related to the
‘Capitol Hill riot — the apex court
signalled that Trump would not
have a free pass t0 suppress dis-
sentif heiselected President. Dur-
ing the CNN debate, Trump
repeatedly said that he would
have used the National Guard
against protesters for multiple
causes —especially against police
excesses—inseveral cities during
Biden’s tenure. Some other deci-

sions severely curbed the powers
of federal government agencies to
pmsecute individuals and busi-
nesses for violations of their rules
and interpretations of laws

IntheIndiancontext, these deci-
sions by majority US judges
would be tantamount 1o restrain-
ing the Enforcement Directorate,
green tribunals or economic
offences units in states. During his
presidency, Trump was notorious
for wanting to use federal agen-
des, especially the Department of
Justice, against his opponents. He
was restrained only by the
strength of those institutions and
theintegrity of his own appointees
whostood upto him, even though
he dismissed several of them for
insubordination. The Supreme
Court has signalled that it will not
tolerate such excesses should
Trump be elected President again
and that the Constitution is
supreme.  Conservatives, by
nature, are against govemment
interference in people's lives. The
conservative judgesin the present
Supreme Court are instinctively
against big government Trump's
instincts, on the other hand, are
those of 2 dictator He frvours the
heavy hand of the state as many
of his actions as President have
showed, The court's wamings
Jast week may mean that conser-
vative judges believe Trump
woutld win in November and they
wished to actinadvanceto protect
constitutional values,

Equally significant was a
June 27 Supreme Court decision,
allowing abortion to be performed
in Idaho on pregnant women fac-
ing medical emergencies. This
decision is a blow to the state's
Republicans who had passed a
law banning abortion in Idaho.
This is the same Supreme Court
that had overturned the land-
mark Foe »s Wade ruling on a
woman's right to abortion.

Tt is sobering that such judicial
activism will mean that while con-
servatism is the court’s puiding
principle, the US will not become
like a mullah state even if Trump
and his brand of Republicans get
contmol of the White House and
both chambers of Congress.

about planning, exeartion and maintenance of projects

The problem isn't merely the rain; it is faulty
drainage. Ascities expand and green spaces turn to grey
concrete, rainwater floodsroads. Most new development
projects lack proper stormwater drains, and many exist-
ing ones are repurposed for sewage. Elevated green belts
and tiled roadsides obstruct natural drainage, leading to
persistent urban flooding — an anthropogenic phenom-
enon. It calls for are-evaluation of urban planning.

The Delhi airport incident alzo underseores the
necessity of monitoring major projects. The Modi gov-
ernment has touted infrastructure development as a
cornerstone of India’s economie policy, with more than
Rs 44 trillion to be invested over the next two years.
However, the emphasis on rapid construction has seem-
ingly overshadowed the importance of stringent stan-
dards and maintenance. The rush to inaugurate proj-
ects, often ahead of elections, compromises quality,
turning thesemarvels into electaral gimmicks. Regular
audits, adherence to international norms and account-
ability mechanisms are essential to prevent such
tragedies. Ultimately, infrastructure is about more than
Jjust economic grawth; it is about the wellbeing of the
people, with their safety being a non-negotiable aspect
of development. The roof collapse should catalyse a
comprehensive overhaul of infrastructure policies to
prioritise long-term safety and sustainability.

ON THIS DAY...100 YEARS AGO
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The compromise

WE have not before us at the time of writing the details of the
compromise which is said to have been arrived at between the
Mahatmaand the Swarajists, but the very fact that this compro-
mise has been arrived at during a session of the All-India Con-
gress Committee which was probably the stormiest ever held,
shows that the politics of the Congress has after the usual pre-
liminaries entered upon atruly democratic stage. Noother Con-
stitution and no other form of government could have borne
such astrain orachieved such a result. Andif this compromise
is one of those great dedsive events which constitute distinet
Iandmarks in the history of nations and public institutions, the
central fact about it is the attitude of the Mahatma himself, He
was the person primarily responsible for the crisis, and yet when
the crisis reached its culminating point, it was he again who, by
an admit move, enabled the Congress to successfully tide over
it. Ttis easy to deride his asking the Houseto rescind a clausein
the Khaddar resohition immediately after ithad been carried at
his own instance as illogical and inconsistent. In reality, it was
oneof those masterstrokes of policy of which only genius of the
highest order is capable. The ground he gave for his action was
itselfa triumph of that love of truth which is a part of the Mahat-
ma's being. The majority by which the penalty clause was car-
ried, he said, was narrow and if the Swarajists had not left the
meeting, the clause would have been defeated! That he should
have said this may appear a simple thing 10 the dispassionate
reader because it is so obviously right and proper

Championsare made from something they have deep inside them — a desire, a dream, a vision. —Muhammadali

The cool comfort of
air-conditioned cars

RK Sasoo

Rishikesh in a Mercedes with my wife Usha. Even

asthe heat outside was intolerable, it was comfort-
ing to be in the car. The journey hrought back memo-
ries of the Ambagsadar car in which we travelled when
I became the Rotary District Governor; we went to
Moradabad and many other places in the summer As
I worked for Hindustan Motors, T could have the
Ambassador car specially installed with an air-condi-
tioner. After a three-four hours' drive, this car had to
make a halt for cooling the AC system.

In India, back in the early 1980s, the Maruti 800
came with just a blower; its 1984 model was the first
‘Made in India’ car to have a factory-fitted aircondi-
tioner. The economic liberalisation of 1991 opened
the floodpates for foreign vehicles,

Now, every car, big or small, has an AC. Indian
companies with technical expertise are rapidly pro-
ducing cars and buses with air-conditioning.

Usha and Twere in the Saketri suburb of Chandigarhon
New Year's Eve; we distributed hlankets at night among
people sleeping in the corridors. We both suggested to
Rotary Club to adopt Saketri to improve the economic
conditions of its residents by helping children study and
empowering women to earn a living. Rotary and Tnner
Wheelplanned a five-year project for the overall develop-
ment ofthe slum-dwellers. The comfort of ACs is elusive,
but there are fans. Some students go to schools which
have AC classrooms. This was the beginning of a bright
future for residents of the slums. Since 2016, the project
has transformed not only their lives but also ours.

Coming back to cars, the concept of green vehides has
been dreulating in the automotive industry for guite a
while, but itis still evalving. The constant evalution of
electric vehicles, artificial intelligence (AT) and location
technalogy have made driving a far better experience

Ancther development that is making cars more sus-
tainable as a mode of transport is autonomous driving
for travel without any human input, using sensors,
cameras, radar and AT

To conclude, the advancements in battery technology,
autonomous driving and ATenhanced in-car experiences
are not only making green cars more accessible and
enjoyable but are also setting a new standand for what it
meansto betruly sustainable. As we continue toembrace
these changes, the vision of a cleaner, smarter and mare
eco-friendly future in mobility becomes not just a possi-
bility but a real commitment to preserving and cooling
down our overheating planet for future generations.

IN May, I was returning to Chandigarh from
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India treading the Middle Path
Refer to ‘Why Moscow matters to Modi’
(The Great Game); the piece has aptly cap-
tured India’s delicate balancing act
between major global powers. PM Naren-
dra Modi's upcoming visit to Moscow
amid the Ukraine conflict exemplifies New
Delhi’s pragmatic foreign policy. Despite
increased trade with Russia, primarily
driven by discounted oil imports, India
remains committed to its strategic part-
nership with the US, which is erucial for
technology transfer and investment
Modi's one-day trip to Russia reaffirms
our ties with Moscow while minimising the
strain on our relations with Washington,
reflecting India's non-aligned stance and
strategic autonomy. By engaging with
major powers and treading the Middle
Path, India can secure a brighter and more
prosperous future for its citizens
CHANCHAL S MANN, UNA

Maodi's Russia visit an opportunity
As PM Narendra Modi prepares to visit
Moscow, the world watches with bated
breath. With the Ukraine war unlikely to
end anytime soon, India's neutralstance on
the conflict remains a beacon of hope.
Moscow, once a city in chaos, now shines
with resilience and unity. The war may have
affected local residents, but Russia’s deter-
mination to assert itself as a big power is
evident.India must continue to straddle the
Middle Path, listening to all, be it Biden,
Trump or Putin, By doing so, it can leverage
the strength of its ties with other nations,
New Delhi must not be swayed by the
whims of other global powers but instead
forge its own path, keeping our national
interests in mind. Modi's visit to Moscow
should be embraced as an opportunity to
strengthen India-Russia ties and foster
peace in a world torn apart by conflict.
GURDEV SINGH, BY MAIL

Biden must step aside

Refer 1o the editorial ‘Biden stumbles’s a
section of the mainstream American
media is calling upon the President to pull
out of the race following his dismal per-
formance in the debate with his predeces-

sor, Donald Trump. The presumptive
Democratic presidential nominee’s poor
showing in the debate has renewed con-
cerns about his advanced age. Biden has
himself conceded that old age has robbed
him of the vigour that he once had. It is
time for him to step aside and let some oth-
er Democrat take on Trump, who still has
massive sway over much of the American
electorate, in the elections.

PR RAVINDER, HYDERABAD

Let Kamala take over
Apropos of the report ‘Biden acknowl-
edges age, debate debacle, but vows to beat
Trump'; it would be unwise of the Demae-
rats to field Joe Biden as their presidential
nominee, The Bl-year-old's feeble per-
formance in the debate is being read as a
prologue to what is to come in the months
leading up to the November 5 elections.
His verbal stumbles during the debate and
his failure to counter Trump's assertions
have understandably set off alarm bells in
Democratic circles. Besides, his son
Hunter Biden's alleged involvement in
illicit activities has deeply dented the
image of the President, with just months
left for the polls. Vice-President Kamala
Harris, who is younger and more energetic,
should be picked as the Demacratic candi-
date for the Oval Office.

VUAYA SHARMA, BY MAIL

need to buckle up

With reference to the editorial
stumbles’; the incumbent's shaky per-
formance in the presidential debate has
cast a shadow over his campaign. He stut-
tered and lost his train of thought, accen-
tuating concerns about his age and raising
questions about his ability to run the coun-
try for four more years. Another contrast
that came to the fore during the debate
was how Biden and Trump have starkly
different views on matters of foreign poli-
cy. While Biden believes in taking the rest
of the world along, Trump feels that Wash-
ington should take more unilateral deci-
sions in the interest of the US. Policymak-
ers should be prepared for any eventuality
ANMOLDEEP SINGH, RUPNAGAR
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