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How come RBI’s policy
stance has not budged?

Ts facus on price stability even as exchange rate volatility risks loom is fine, but it still hasw't

shifted its policy stance to newtral.’ Has the economy’s savings-investment filcrim changed?

+ ven asthe US central bank seems sat
' to pivot to monetary easing soon, the
Reserve Bank of India (REl) appears
. inno hurry to do likewise. lts Mone-
 tary Policy Committee’s (MPC) deci-
sion on Thursday showed no sign of
mfnemng its inflation focus. Not anly did it leave
the central bank's repa rate—through which
it modulates short-term lending to regular
banks—unchanged for the ninth successive
time at §.5%, it hasn't budged on its long-held
“withdrawal of accommodation” stance. The
anxiety revealed stems from high food inflation,
which puts its headline infiation outlook at risk.
According to official data, the rate of food infla-
tion climbed to 8 4% from a year earlier in June,
compared with 7.9% in May, mainly due to a
sharp increase in the prices of vegetables and
edible oils, and it has now averaged 8% since
November. With nearly half of India’s retail
inflation basket made up of food items, this
meant that the averall consumer-price reading
took a U-urn. Its year-on-year incline was 5.1%
in June after averaging 4.8% over the previous
two months, So far, so clear,

“The MPC may look through high food infla-
tion if itis transitory; but in an environment of
persisting high food inflation, as we are experi-
encing now, the MPC cannot afford to do so,”
Governor Shaktikanta Das said. Various factors
suggest that food-price pressures might be
here to stay. Were RE| to ignore these and seek
price stability without taking food and fuel
into account {core inflation is just above 3%), it
would risk spillovers and second-round effects,
only to achieve a Pyrrhic victory against our
rising cost of living, a battle it has waged since
2022 Therefore, RBI is likely fo stay hawkish
until retail inflation is durably squashed to its

4% target. How scon that happens may hinge
on the rest of the monseon season's rains and
farm supplies. Thankfully, the economy's
growth is not a worry, which means RBI is
under no pressure to take its eyes off inflation.
The central bank sees economic expansion at
7.2% in 2024-25 amid steady urban consump-
tion and improving rural demand, even as
investment is strong. The latter two have been
concerns, but its broad optimism is backed by a
spiffy services-sector performance, high GST
collections and other supportive data. That
said, global conditions could yet tum adverse.

‘While RBI's domestic focus is justified, its
course could soon diverge from that of the US
Federal Reserve, which is widely expected to
ease rates next month. That could shake the
external stability of the Indian rupee, should it
impact capital flows. A wider rate gap with the
US may draw more debl money into our assets,
while equity zest in the West sparked by a Fed
rate cut could see stock-market outflows, unless
US recession fears dampen it. Though these
drivers might balance out evenly, RBI could
find the rupee’s ‘managed float’ being tested
and its liquidity control stretched. What seems
odd in all this is RBI's stance. Since it's not yet
neutral, despite its 4.5% inflation forecast for
2024-25, it signals a negligible chance of a
quick pivot. Could RBI's sticky stance imply
credence being given to a post-pandemic
upward shift in the real rate of interest (adjusted
for inflation) that optimizes growth and price
stability? A recent RBI research report lays out
such a possibility. In theory, broad neutrality is
achieved by a rate that balances investments
with savings in an economy. The actual picture
is usually more complex. Whatever RBI's view,
a pivotin line with America’s looks unlikely.
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The government’s job creation
plans reveal a flawed approach

Public expenditure should aim to lift incomes more direcily instead of relving on private emplovers

HU
15 assocaabe professor at Jawsharlal Nebru
University and visiting fellow at the Centre
de Sepemoes Hummpes, New Delln

- he budget presented |ast mornth
rightly seaks to addrass the issue
. of job creation, gven the crisis on
hand. ks grand announcements are lhe

such a requirement. It also stipulates
that the employer must returm the suk-
sidy if the employes leaves the job
‘within a year. Similary, for the second
scheme, the enterprise has ba hire 8
minimurm of 50 workers or 25% of its
existing workforee to get the banefit,
Further, this scheme is not for new

entarprises, but only those with a three-

year track record of EPFO contribu-
tions. Similar criteria are imposed on
the third scheme, Some of these may
have been designed for menitaring
purposes, but they look set to place a
financial and administrative burden on
employers and thus defeat the purpese
The scheme for India's

mate is only ¥12,000 crore for creating
18 rrillien jobs in the first year

The real problem, however, is not the
implementation design or meagre allo-
cation, but the budget's over-reliance
on the private sector for employment.
Faced with 2 slowdown in the economy
after 2018-17, the budgetin 2019 had
anneunced a massive tax subsidy to the
private sector, As the Ecanomic Survey
points out, much of this was ulilized by
the corporate sector bo increage profits
and clean up balance sheets without any
significant increase In thelir wage il or
employment creation.

Tho second problem is in the belief
creation is a standal-

top 500 companies is no batter. Itis
applicable to youth in the age group of
21-24 years wrrenﬂ)' unemployed and
il

first sign of th
its severity. But the approach and meas-
ures praposed fail 1o address the issue

The budget announced a 2 frillion
package for employment and skilling,
with the aim of creating 41 million jobs
in the next five years. Under it, there are
three schemes for job creation and one
each for internship and upgradation of
|Tls. The employment-linked schama
for firat-timera promises to pay 15,000
to every new employee in thres instal-
ments. The second scheme is primarily
for the manufacturing sector and pro-
poses incentives for employees and
employers with graded payments for
faur years. The third schema is a sub-
sidy to the employer, with the govem-
ment contributing ¥3.000 per month as
part of the employer’s provident fund
contributian.

While all thres schermes are for enter-
prizes registerad with the Employees’
Provident Fund Dlgamzahun (EPFO},
thus cateri hy to the

ticn. It excludes
menlnnuus smdenlsfmm pnemlar

one oblschve. indepandant of growth.
In any econaemy, jobs are created in the
process of growth as national output
Increases andior investment takes
place. Ata ume when the economy is

ituticns (or with lonal quali-
fications). [t also bars any youth whose
family member is a taxpayer or working
with the govemment at any level,
Except for very low-skill roles, itis hard
e irnagine too many youth whe would
meet this stiff checklist.

‘While the overall budgetary alloca-
tion for the package is #2 frillion over
fiva years, the pro-rata estimate of
expenditure for the first year is only
#28,000 crore. The actual budget esti-

L1}
QUICK READ

linksd

ing through a period of deficent
dermnd am»d income stagnation, itis
unfair ta blame private businesses for
not generating employrment or invest-
ing encugh. Incentives for job creation
are unlikaly to be useful in the absence
of economic stimulus to produce more.

The primary responsibility of greater
employment hag to rest with the gov-
amment. The jobs crisis in India is not
just about providing employment, but
also decent employment with a basic
livirg wage, These requine the govern-
ment to use public expenditure to raise
the ncomes of workers.

This pracess is faster when the
income multiplier effect of such public

The hudgst
and other job creatbon proposals
acknowledge n severe crisis
lbut are too onerous to work and
err b'y IDD.ng at job ereation in

sector, the conditions for availing the
scheme are anerous and likely to work
a& a disincentive. The first schame
makes it conditianal on the employes to
attend an online financial literacy pro-
gramme ta get the subsidy for the sec-
ond manth, There is no rationale for

growih.

Indin needs public expenditurs
Inrural aseas and the informal
sector to boost incomes and
thus demand, Oulsourcing the
task to the private sector with
unrealistic schemes won't help.
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is higher. An increase in
spending in rural areas and the informal
sector net only raises incames, but alsa
creates jobs, as these ans labour inten-
sive fislds. Also, given Inda's large defi-
ciencies in education, health and other
public services, creating public smploy-
rent In these sectors would help bridge
these gaps and improve worker produc-
tivity. It would also ald a large proper-
tion of the marginalized and vulnerable
population who may not benefit from
schemes announced in the budget.
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A leader's lasting value is
measured by succession.

JOHN C. MAXWELL

_

Shared leadership casts a shadow over conglomerates

SUNDEEP KHANNA

s a columnist and muthor of
“Cryplostors : How Indin
Became Ground Zero of a
Fissncial Revolution’.

Jeint I i hat like that:

empirical—suggests that while
«can be shared, when it comes to running
multibillion-dellar groups with multiple

‘when things are going well, no ane has a
proienm. But the momant there's a bone of

of high
by-commitiee rarely works.,

Atthe Hinduja group, the four brothers,
© ndia’s three largest hi Srichand, F'mkasham‘“\shuk
quesmn mark. hangmg over them one | Hinduja, slgned a parfectly cnrdlal agres-
* that but t—that any sssat iy Gne

is pointedly ugwrw in public utlerances,
Simply put, who will succeed Mukesh
Ambani, Ratan Tate and Gautarm Adani at
the Relance, Tata and Adeni groups, respec-
tivaly? Nona of the three has a clearly desig-
nated successor, with Adani being the |atest
o talk abowt shared leadership of the group
gaing farward,

Orver the |ast few years, the ssue of suc-
cession has been brushed under the carpet
of family councils,

of them belangs te them all. The fragility of
the sentiment was tested soon enough, as
the brethers' successors questioned s
walidity, leading to a bitter family feud, In
November 2022, the family decided to
arnoke the peace pipe and settle its affairs
out of court, but this came only after a
kengthy and wasteful kegal battle.
Similarly, at the erstwhile Ranbaxy
group, Parvinder Singh's two sons, whe

and other such formations. This lack of @
central authnnty assumes a coalitional

‘were running the b jointhy after their
father's death, ended up engaged in 3 bitter
and highly public blame-game once the
ing of their fortunes started. The

a perfecthy
rational collective mind, which is a denial of
basic human nature. With family busi-
nesses in India extending their sway over
the country's econormy, any number of con-
sultants and gurus can be found to dish out
auch seemingly pat solutions,

But evidence—anecdotal as well as

late Parvinder Singh hirsall had a running
battle with his brothers, besides of course.
his infamous boardroom clash with his
father Bhai Mohan Singh,

A5 Leo Talstoy wrote in his novel 4w
Karenimag: “All happy familes are alike; each
unhappy family is unhappy in its cwn way.”

rifts surface. Strangely, two of
the thre large Indian groups in question
have had first-hand experience of the perls
of contested lesdership.

At Reliance, Dhirubhai Ambani would
have thought the house he was leaving
behind was in order, with his two sons run-
ning the business together. After all, there
tad never bean any sign of discord between
the brothers during his lifetime. 1t was onhy
after his death that gif-
ferences surfaced.

At Tata, it was even
worsa, While JRLD. Tata
clearly named Ratan
Tata, a family member,
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The question of succession at
the very top of family controlied

authaority over the entire business group.

That the problem runs deep can be seen
from how a similar dlemrmea dogs other suc-
cessful groups like Bharti Airtel, where
again it isn clear who ameng Sunil Mital's
two sons Shravin and Kavin and daughter
Eiesha will succeed him.

Some experts have flosted the idea of a
Walmart-ike structurs for Indian famiky
groups, The Walton Eamily plays ne operat-
ing role in the company and exercizes its
rights merely as a shareholder, while
retaining only board-level oversight of the
business.

While it is possible for
India’s business families
to emulate that model,
given the outsized roles
of incurmbents, it will be a

ashis the vari- like Reliance,  tall order for their inher-
‘aus satraps of the group Imaandmhm is zalient in itors to datach tham-
refused to accept his ions but is selves
decision and Tata had to Ignmed i public diseussions. Tata, for instance, had
Tight an attritional Eattle already stepped aside as
to @ssen his supremacy. Coalitional ideas of collective  chairman of his group
Both Reliance and control have been floated by when he led the decision
Tata hit stable pa‘h! only  some observers but these seem o oust his handpicked
after an rather d going fully Cyrus Mistry.

leader took charge and
stamped his singular

professional is an option tat
zeldom suits family ovmers.

Even the lateat develop-
ment at Tata Trusts,

which owna 66% of Tata Sons and through
it contrals the various group companies,
lesvas scope for confusion, A high-powared
four-member executive commitiee setup
o oversee the Trusts ncludes Venu Srintv-
asan of the TVE group, Vijay Singh and
Cyrus Mistry's first cousin Mehli Mistry,
who is close to Ratan Tata, But with Tataas
its chair, the key question still remains:
Wha will be his successor as the head of the
all-powerful trusts?

Al Reliance Industries, Mukesh Ambani's
mree chlldren—nnant Akash and I!ha—

given dear the

different businesses of the group, which
would be fine if the three businesses they
manage were independently listed compa-
niies with no cross-holdings. That's unlikehy
to hapgen, which means that there will
always be the question of who takes the
final decision when a group-level issue
comes up,

Family businesses by their very nature
muacl«ﬂvudmbﬁldwmmr Thcalcn-

tofully

|eaving avan lha topmast roles to pmlas-
sipnal managers, with no intenvention in how
thay run them. But that calls for the kind of
distancing from the business that mast
Indian owners find difficult to achieve.
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RBI has wisely charted a course
that’s unique to India’s economy

Amid divergent action from major central banks around the world, the Monetary Policy Committee wisely kept rates steady

is a senior journalist and a former central
banker.

week is a long time in politics,” said

former British prime minister

Harold Wilson, briefing journalists

at the time of a sterling crisis. It was

in the mid-1960s and Wilson was

referring to the far-reaching fallout
of the crisis.

Close to 60 years later, | could perhaps be
pardoned for tweaking Wilson’s quote to suit the
world of macroeconomics. Going by the events of
the past few days, a week could have been a long
time in monetary policy. Except that, to its credit,
the Reserve Bank of India (RBI) chose to stay the
course. Contrary to what many, especially market
aficionados, were hoping.

Consider. Till just about a week ago, it was a given
that RBI's rate-setting Monetary Policy Committee
(MPC) would settle for a relatively pedestrian mone-
tary policy statement. Sure, the six-member MPC
already had two dissenters, Jayanth Varma and
Ashima Goyal, both of who had argued (at the last
meeting in June) for a reduction in the policy (repo)
rate and a change in stance from ‘focused on with-
drawal of accommodation’ to ‘neutral.’

But the composition of the Committee—three
members from RBI and three external members,
combined with a casting vote given to RBI Gover-
nor Shaktikanta Das in the event of a tie—means
the Governor’s word usually prevails. And with
Governor Das already on record that ‘it is too
early to talk about an interest rate cut,” given an
“uncertain global economic environment and
persistently high home consumer inflation,” and
reiterating that monetary policy has to be “clearly
and unambiguously” focused on inflation, it was
taken for granted that RBI would stay put.

But that was before US employment data came
in last Friday showing significantly slower hiring
and unemployment at its highest in nearly three
years. When markets opened the following Mon-
day, stocks fell not only in the US, but around the
world, as investors zeroed in on signs of a slowing
American economy, fuelling fears that the US Fed
might have waited too long to cut rates.

Talk of the US heading into recession gained
currency soon after. As did talk of a new Sahm rule,
wherein a 3-month moving average of unemploy-
ment of 50 basis points higher than the lowest in the
previous 12 months is taken as signalling the onset
of arecession. That a Fed rate cut would come
sooner than anticipated was the general view.

With that, market expectations of a status quo
policy from our own MPC were suddenly upended.
Market expectations (hopes?), as distinct from
those of economists, shifted to a change in stance,
or, at the very least, more dovish commentary.

In the event, the governor showed that RBI
would not be held hostage by market expectations.
On the contrary, he walked his oft-repeated talk

considerations. Sure, no central bank, least of all an
emerging economy’s, can ignore the ifi

. 4

5.1% in June, with the likelihood of a reversal in the

expected

in the pace of (the

of Fed action. But apart from a passing mention of
“global financial markets exhibiting volatility,”
Governor Das chose to focus on domestic factors:

second-quarter projection was revised upward
from 3.8% in the June MPC note to 4.4%). Inflation
is moderating, but, as Governor Das put it, the pace
of disil is uneven and slow and there is still

the strength of our macro-
that gives RBI the necessary policy space to focus
on its primary responsibility: getting headline
inflation to India’s 4% target.

some distance before it aligns with the 4% target.
Second, high food inflation (food has a weight
of 46% in the consumption basket) holds the

When pressed to comment on
the conspicuous silence about
last week’s market turmoil in the
Monetary Policy Resolution at
the press conference later in the
day, Governor Das was candid.
“It would be premature to talk
about a recession in the US,” he
said, refusing to be drawn any
further, other than reiterating
that RBI is “watchful of all
incoming data from domestic
and external sources.”

He made it clear that RBI was
not going to be deflected either
by the fact that core (CPI exclud-
ing food and fuel) inflation at
3.1% in May-June touched a new

EEE
QUICK READ

Markets shaken by fears of a US
recession may have expected a
more dovish approach by RBI
but Governor Das made it clear
that domestic considerations
would drive Indian policy.

A price was paid for treating
high inflation as ‘transitory” in
the aftermath of monetary
policy easing during the covid
pandemic and we cannot afford
to repeat that mistake.

possibility that it could spill
over— economists call this
‘second-order effects'—to other
commodities and ultimately
impact core inflation. Third,
the public at large identifies with
food rather than headline infla-
tion. Fourth, high food inflation
affects household inflation
expectations, impacting not
only the future trajectory of
inflation, but also resulting in
inflation getting entrenched

or sticky.

The Governor was emphatic.
The MPC can look through high
food inflation if it is ‘transitory.”
But in an environment of persist-

low. Or by the debate triggered by the recent Eco-
nomic Survey's suggestion that monetary policy
should consider targeting inflation excluding food.
His caution is not misplaced. Apart from the fact
that RBI's target is *headline’ and not ‘core’ infla-

ent high food inflation, as at present, it cannot
afford to do so. We paid the price (in common with
other central banks, including the mighty Fed)

for believing high inflation was ‘transitory’ in the
aftermath of monetary policy easing during covid.

The US Fed must act to reduce
rates swiftly—recession or not

The case for policy easing is clear even if the US economy holds up

r

is a Bloomberg Opinion columnist.

merica’s weaker-than-expected

jobs report last week has sparked a

debate about whether its economy
is sliding into recession or whether the rise
in the unemployment rate in July was due
to a continuing post-pandemic normaliza-
tion of the labour market. Whichever camp
you're in, the right move for the US Federal
Reserve is to act with urgency, cutting its
policy rate by a percentage point to
4.25%-4.5% by the end of 2024 in the name
of risk management.

It's a level of easing that the Fed is likely
to undertake even if the rise in unemploy-
ment ends up being somewhat benign,
since we no longer need such restrictive
rates to tame inflation. It makes sense to
front-load those rate cuts rather than run
the risk of being too slow to act to forestall
worse economic outcomes.

If we really are heading into recession,
there’s not much disagreement on what
the Fed should do: Cut interest rates a lot
and fast. That's where market pricing has
shifted after a rocky week of economic
data. Interest rate futures suggest the Fed
will cut its policy rate by over 200 basis
points by the end of 2025, taking the Fed
funds rate down near 3%. This seems rea-
sonable, based on what we've seen in prior
recessions.

It's the second scenario that is more

i he US j rate has

Fed chair Jerome Powell’s Jackson Hole
speech is awaited keenly e

2007 when the housing market was
already in the process of collapsing.

The central bank’s job is risk manage-
ment. It's why policymakers continued to
increase interest rates in the first half of
2023 well over a year after their preferred
measure of inflation had peaked and begun
to decline. In June, the Fed's ‘dot plot— an
anonymous collection of policymakers’
rate expectations—showed a median pro-
jection for a 25-basis-point cut in 2024, fol-
lowed by four more reductions in 2025, or
1.25 percentage points of easing overall.
Both American labour market and inflation
data have weakened since then. A revised
dot-plot today would likely show more
aggressive cuts, and we know from Chair
Jerome Powell's comments on Wednesday
that policymakers are prepared to lower
rates in September.

So why wait? Inflation risks have moder-
ated sufficiently, so the main argument
against cutting more aggressively than
they've previously signalled would be the
risk that markets are alarmed by what that
says about the economic outlook.

Fortunately, Jerome Powell can use his

climbed this year from 3.7% to 4.3%, but the
percentage of people between the ages of
25 and 54 who are employed has also risen,
from 80.4% to 80.9%. That's an unusual
dynamic with the unemployment rate
reflecting, in part, rising labour force par-
ticipation.

It's possible that the explanation of a
gradual normalization is the correct one,
that there’s little risk of a rapid increase in
unemployment, and that the Fed has time
to be patient. But putting all of one’s eggs in
that basket is risky. The rate of layoffs is
currently low, but waiting for job cuts to
increase means waiting until it's too late to
avoid a recession. During the financial cri-
sis, for instance, layoffs didn't start to spike
until the middle of 2008 once a recession
was well underway. The hiring rate has
already slumped to levels that suggest
employers feel no compulsion to add to
their payrolls.

In general, it's best not to overthink the
unemployment rate. Inflection points in
the economy are messy and uncertain by
nature, and leaning too much into optimis-
tic scenarios can cause severe policy errors.
Former Fed Chair Ben Bernanke gave his

upcoming speech at the Kansas City Fed's
conference in Jackson Hole, Wyoming, to
shape the narrative.

Swift rate cuts would relieve pressure for
Americans struggling to make payments
on floating-rate credit card debt or to get
financing for a new car. It would help the
millions of homeowners who bought when
mortgage rates were high, with refinancing
at lower rates freeing up household bud-
gets for other types of consumption. The
main headwind for the economy right now
is high borrowing costs.

Foot dragging among policymakers
harkens back to the economic situation
and Fed debate from early 2022. At the
time, the dispute was over whether infla-
tion was transitory, and whether raising
interest rates by 25 basis points once a
quarter would be too fast. Ultimately, infla-
tion got worse and the Fed had to respond
aggressively. Many economists now
believe that delay in raising rates was a mis-
take. Now, we're in the opposite situation
with a cooling labour market. The Fed has
already signalled a likelihood of cutting
rates at the September meeting. Policy-
makers lose little and have much to gain by

that RBI's policy decisions are driven by domestic

tion, there has been a pick-up in retail inflation to

‘We cannot afford to repeat that mistake.

“subprime is contained” speech in May

moving quickly. ‘©BLOOMBERG

Altman’s $7 trillion Al ask: How else to save the world?

SAMIRAN GHOSH

is a technology advisor
and podcast host.

naworld where billionaires launch into

space for fun, Sam Altman of OpenAl

fame has upped the game of one-upman-
ship by throwing a number into the uni-
verse that has made economists and mathe-
maticians do a collective face-palm: $7 tril-
lion. Thatis not a typo. Itis seven trillion US
dollars, a number so large that it's practi-
cally a black hole in the world of finance that
makes most tech-startup pitches look like
lemonade-stand business plans.

Sam Altman has said he needs $7 trillion.
Why? According to reports, he is on a mis-
sion to build a global network of Al chip fac-
tories, data centres and power plants. Appar-
ently, training the next generation of Al
models requires more computing power
because they may need to solve a Rubik's
cube while juggling flaming torches, riding
aunicycle and translating Tolstoy's War and
Peace into Klingon. These models will
attempt to understand the nuances of human
language in all its glory, including why we say

“parkway” when we drive on it and “drive-
way” when we park on it. Hence, all the costs.
Is it needed? Some experts argue that this
level of investment is key to keeping up with
the exponential growth of Al capabilities.
Others suggest Altman accidentally added
a few extra zeros to his funding estimate.

So, how much is $7 trillion? It's enough to
do plenty else. | could suggest a few ideas.

The money could fund America’s space
agency Nasa for more than 250 years at its
current budget.

Cost: 87 trillion.

Outcome: We'd probably find aliens before
Altman’s AI becomes self-aware.

Or we could build around 4,600 Burj
Khalifa skyscrapers like the one in Dubai.

Cost: $1.5 billion per skyscraper.

Outcome: The world’s most expensive game
of Jenga.

And my personal favourite: Buy everyone
on Earth a lifetime supply of avocados.

Cost: $1,000 per person.

Outcome: World peace through shared
guacamole.

Lest | give the wrong impression of my
budgetary priorities, let's sprinkle some
published data to add a dash of reality to our
humour souffle.

Before we hand over the equivalent of the
combined GDP of India and the whole of
Africa, let's explore what other hang-

lion (for 10 years at $265 billion annually).
This figure comes from the United Nations
Food and Agricul [o] ization’s esti-

ing feats we could accomplish with that kind
of cash. Apple has a market cap of about $3.33
trillion (as of the date | wrote this). Altman
could buy two Apples and still have money
left over for a few Android phones.

Let us take another number. The global
artificial intelligence (Al) market will be
$1.3-$1.8 billion by 2030, depending on the
source (Statista: $1.8 trillion by 2030; Faist-

mate of funds needed to end hunger by
2030. | have allocated funding for ten years,
as this would create a sustainable impact.
Climate-change mitigation: $2.4 trillion
based on the IPCC’s estimate of annual
investments needed in the energy sector
until 2035 to limit global warming to 1.5°
Celsius. | have allocated one year's worth of
this estimate, though the challenge requires

group: $1.81 trillion by
2030; and Marketsand-
Markets: $1.4 trillion by
2030). Altman’s request
is about 3.8 times this
entire projected market.
Now, | do not want to
be a ‘frivolous Sam’ (my
call name used to be Sam
when | was at [BM—no
idea why). So, | took it
upon myself to figure
out some ‘more worthy
causes’ that might
deserve this money.
Global hunger and
malnutrition: $2.65 tril-

EmE
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Sam Altman’s $7 trillion plan for
an Al support ecosystem of chip
factories, data centres, power
plants and more makes most
tech-startup pitches look like
lemonade-stand business plans.

This sort of money could fund
Nasa for 250 years or build 4,600
Burj Khalifas, but we could also
wipe out hunger, mitigate climate
adversities, invest in clean energy
and go for universal healthcare.

ongoing investment.
Universal access to
clean water and sanita-
tion: $570 billion (five
years at $114 billion per
year). The World Bank
estimates that $114 billion
annually is needed to
achieve universal access
to safely managed water
and sanitation services
by 2030. | provided five
years of funding to make
significant progress.
Universal healthcare:
$1.11 trillion (three years
at $370 billion per year)

based on a rough global estimate of $371 bil-
lion annually for basic universal health cov-
erage. Three years of funding could help
establish systems in many countries.

Clean energy transition: $270 billion. The
balance amount. IRENA suggests a com-
plete energy transition will require $131 tril-
lion by 2050. So this amount, while signifi-
cant, is only a fraction of what's needed.

Is this adequate? In most cases, far greater
allocations are needed to solve these issues.
However, experts believe these estimates
would help us make significant progress, or,
in some cases, achieve specific goals (like
ending hunger by 2030).

While a $7 trillion Al chip manufacturing
ecosystem sounds impressive and may even
be an urgent need for Planet Earth, it's
worth considering whether we might get
more bang for our buck elsewhere.

But who knows? Maybe this super-Al will
solve all these problems for us. Remember
that we once thought 640KB of RAM was
more than anyone would ever need. Per-
haps in the future, we'll look back at Alt-
man's request and chuckle, “Only $7 tril-
lion? How quaint!"—right before our Al
overlords ask us to solve another CAPTCHA
to prove we're human.
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Daunting task ahead

The interim Govt led by Yunus must restore law and
order in Bangladesh as there is chaos and fear all around

Bangladesh, he may have the challenging task of restoring peace and law and

As Nobel laureate Muhammad Yunus takes charge of the interim government of

order in the country. Bangladesh, relatively a young nation, is once again in the
throes of instability. The latest chapter in its ongoing saga of unrest, unfolded after the
ouster of Sheik Hasina and subsequent takeover by Nobel laureate Muhammad Yunus.
As Yunus steps into power, the country is gripped by fear and uncertainty, prompting
hundreds of citizens to seek refuge in India. Recent months saw political violence, protests,
and crackdowns on dissent; creating a volatile environment that led to the ouster of Sheik
Hasina and chaos on the roads of Dhaka. The announcement of Muhammad Yunus, a
globally renowned figure for his work in microfinance and founder of Grameen Bank,
taking over the reins of power comes as a dramatic twist. Yunus, who has faced his
share of political and legal challenges in recent years, has long been a critic of the Hasina

Government's policies.

The political upheaval has triggered a wave of fear
among the populace especially the minorities. Reports
indicate that hundreds of Bangladeshis are attempt-
ing to cross the border into India, driven by concerns
for their safety. The future course of Bangladesh's polit-
ical landscape under Yunus' leadership is fraught with
uncertainty. Yunus has been an advocate for political
reform and transparency. His leadership could usher
in a new era of governance, focusing on anti-corrup-
tion measures and democratic practices. However,
implementing these changes in a deeply entrenched
political system will be a formidable challenge. Besides,

Bangladesh's economy has been under strain due to mismanagement and corruption.
Yunus’ expertise in economic development and microfinance could play a pivotal role
in revitalising the economy, promoting entrepreneurship, and creating jobs. While some
may view him as a saviour, others may see him as an outsider with no political expe-
rience. Building trust and garnering widespread support will be essential for his admin-
istration’s success. However, the biggest challenge would be restoring peace and main-
taining the law and order. Ensuring law and order during this transition period is para-
mount. Yunus will need the cooperation of the military and law enforcement agencies
to maintain stability and prevent further violence. As Bangladesh stands on the brink of
anew political era with Muhammad Yunus at the helm, the road ahead is uncertain. The
immediate priority will be to address the fears of the populace and restore a sense of
security, especially amongst minorities. All said and done, right now the army will call
the shots and till elections are announced nothing can be said about the future of inter-
im government itself. The coming days will be crucial in determining whether Yunus'
leadership can guide the country towards stability and prosperity or if Bangladesh will
descend into further chaotic unrest.

A priest performs ‘aarti" at Bade Hanumanji temple which was flooded after heavy rains in Prayagraj PTl
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Cultural identity
shapes behaviour

This cultural phenomenon, observed in many parts of the world, highlights
the profound impact of inherited values on personal and collective actions

n India, several clans
have their pedigree nar-
ratives. It is a great
instrument for creating
venerable ideals of behav-
iour and conduct and, above
all, pride in their antecedents.
Like many other places in the
world, their pedigree is often
traced to some other planet or
has an anecdote or theory asso-
ciated with their distinctive
pedigree. Some consider them-
selves descendants of the Sun
(Suryavanshi), others consider
themselves descendants of the
Moon (Chandravanshi), and so
the call goes on.
The veracity of these claims is
another story altogether, but
invariably there is an ideal
connected to them, and that is
important. For example, the
Suryavanshis are supposed to
be very committed to their
‘word of mouth;, and they are
supposed to never backtrack
from what they have said or
promised.
These ideals are important in
identity formation and estab-
lishing a bottom line of behav-
iour. They also create a narra-
tive of keeping the clan on
track, such as it may be. There
are fallouts for rituals, mar-
riages, festivities, and more.
Loyalty is not territorial
because the clan has, often,
migrated from its place of ori-
gin but the bonding is clear.
Their rituals of festivities and
celebrations keep the clan
together, even though tech-
nology may have played its role
in the widespread celebration
and observance of clan identi-
ties. The protocols are very
often strictly adhered to. Often
these serve as an unwritten
code of behavior.
There is another anecdote
linked with planets, especially
the Sun. Japan is considered to
be the land of the rising sun,
and there are anecdotes about
special places in many parts of
the world related to the sun.
Toledo is a good illustration of
a place where the sun's rays are
said to have met the Earth for
the first time.
There are other rituals associ-
ated with the sun in many
parts of the world as well. In

VINAYSHIL GAUTAM

India, planet worship is con-
sidered particularly venera-
ble by many components of
the population, and the steps
in sun worship are a widely
shared phenomenon. This
practice is often accompa-
nied by pouring water facing
the sun. Celebrating obei-
sance to the sun is popular
and has many stories spun
around it.

It may be useful to remind
oneself that, in the belief of
many, worship of even other
planets is a virtuous thing to
do. The point, however, is
to recognise that behaviour
is determined by oné’s belief,
and this belief may not
always be an act of choice
but an act of an inherited
value system and cognitive
association with values that
are considered virtuous. This
component of tradition,
which is common in many
parts of the world, is now
often referred to, not so
complimentarily, as the
Third World Phenomena.
The older the community,
the greater their belief and
the more grounded their
behaviour.

In such communities’ gender
relationships have a strong
overlay of traditional beliefs.

LIKE MANY OTHER
PLACES IN THE

Indeed, icons that grow up at
times geography-wise and
even climate-wise are signif-
icant factors in belief sys-
tems.

The broad takeaway from
this narrative should be a
realisation, that what goes
into the composition of the
human mind and belief sys-
tem is often not only
acquired from formal learn-

WORLD, THEIR ing in the classroom but
PEDIGREE IS OFTEN also by inherited and hand-
ed down beliefs.

TRACED TO SOME T}'nlis is an imphorlﬁrét aspect
OTHER PLANET OR far more Etlention even in
HAS AN ANECDOQTE formal learning systems.

There is an obvious need to

ASSOCIATED WITH  understand, all that goes

THEIR DISTINCTIVE
PEDIGREE. SOME
CONSIDER

into the making of one’s
identity and personality
make-up.

One of the important
dimensions should also be to
assess and evaluate the com-

THEMSELVES plete personality of a person
DESCENDANTS OF when recruiting him. The
identity that that person

THE SUN, OTHERS  carries may have many lay-
ers that are important for his

CONSIDER  work psrformance.
THEMSELVES Unfortunately, not enough
literature is available to con-

DESCENDANTS OF vert all this into assessment
THE MOON instruments. This under-

standing would help to

explain why there are so
many times a situation of
grief when a person is
recruited on just what could
be called his ‘professional
knowledge’
It will be worth remember-
ing that professional knowl-
edge is indeed important in
the work dimension but that
is not a full personality at
work. To create a work
identity, it is important to
selectively integrate the cul-
tural identities of individu-
als with a focus on the
organisational identity of
the enterprise concerned.
This is an important dimen-
sion of work management
that both employers and
employees need to pay much
more attention to, more than
what they have enabled so
far.This will help to manage,
better, group identities at
work and create a culture of
resonance for greater pro-
ductivity and fulfilment all
around. The idea of focusing
on the ‘complete personali-
ty, to the extent possible, is
worth considering.
(The writer is a well-known
management consultant of
international repute. The
views expressed are
personal)

~in,

Amidst climate change and environmental crises, it’s time to re-evaluate our

priorities and appreciate the irreplaceable gifts that nature freely provides

he best things in life,
Tthey say, come free. It

is a dubious state-
ment that we may not read-
ily agree to in a world
where anything material
has a price tag attached to
it. The problem is not in the
maxim that I opened this
piece with; the problem is
with our definition of “the
best things”We have
devised a curious way to
assess our lives by putting a
numerical value on every-
thing we can possess and
call our own. Even as we
scamper all over the place
trying to fetch luxuries and
comfort items, we tend to
forget several things which
we do n'tpersonally possess
but are indispensable to
our existence.
They are more valuable to
us than all the material
assets of the world put
together. Air, sunlight,
water, and soil for instance.
Many things are too obvi-
ous for us to appreciate as
I discovered recently when
astronauts Sunita Williams
and Barry Wilmore got
stranded in space. Reports
say that her extended stay
would affect her body
adversely and as per NASA,

it could alter the structure
of the eyes and brain, and
their function “because
low-gravity conditions shift
the body's fluids toward
the head”.Gravity: The nat-
ural phenomenon that
Newton discovered by
chance in late 1966 when he
saw an apple fall to the
ground isn't something that
we pay attention to in our
daily lives. We take univer-
sal gravitation for granted,
just as we take many other
conventional things and
natural forces as part of our
privilege on this planet.
The heat wave sweeping
across the globe, the
unprecedented floods and
unseasonal snow are all tes-
timonies of this casual atti-

tude we have adopted
towards the most valuable
things in life that the uni-
verse has granted us.
Climate change has been
converted to a mere topic of
discussion and not as a
veritable threat for all
species. Who will tell us
that we have been present-
ly allowed to live the best
versions of ourselves aided
by natural resources and no
matter how hard we try, we
cannot replicate these con-
ditions in another part of
the universe anytime
soon?We may be vain to
declare that space travel
will soon become a regular
thing thanks to man’s dar-
ing explorations.

We can claim that we are

doing everything we can to
shift our domicile to anoth-
er planet. But let us make
no mistake - we cannot
find another optimal
domain to establish our-
selves should the present
one perish because of our
over-indulgences. Our con-
ceit might make us pro-
claim that the skies are for
us to invade, but to find
another place like this
where everything is mea-
sured just right for our sur-
vival will only remain a
pipedream.
It’s time we stopped taking
the vital elements of exis-
tence as a given. It’s time for
us to stop expanding our
wingspans without regard
for nature. That an apple
should fall is part of a grand
cosmic design, but the fact
that hills are sliding, forests
are burning and villages
are getting swept away is
part of man’s narrow and
reckless nature. The value
of the many simple bless-
ings we have been bestowed
with will be known only
when these free privileges
are taken away from us.
(The writer is a columnist
and author based in
Dubai; views are personal)

ASHA IYER KUMAR
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BANGLADESH CRISIS

Madam — Amid the backdrop of con-
troversial job reservations and wide-
spread violent protests, Bangladesh has
seen its former Prime Minister Sheikh
Hasina Wazed flee the country and seek
temporary exile in India, a sanctuary
supposedly facilitated by the United
Kingdom. The nation now stands on the
brink of establishing a new interim
regime, led by Muhammad Yunus and
supported by student unions and the
military.It is deeply disappointing that
the international community, with
whom Prime Minister Sheikh Hasina
had maintained good relations—partic-
ularly China, the US, and the United
Kingdom—turned a blind eye to her
government during this crisis. The vio-
lent student protests, demonstrations,
and clashes, followed by anti-govern-
ment forces, went largely ignored by
these global allies. China, despite being
a close economic partner of Bangladesh,
remained a passive observer throughout
the turmoil.

India's support for Bangladesh during
this tumultuous period is commendable
and highlights Prime Minister Modi's
political commitment to its neighbor,
strengthening bilateral relations rooted
in cultural and historical ties. However,
it is regrettable that Hindu citizens and
temples have borne the brunt of the law-
lessness and vandalism, acts seemingly
orchestrated to provoke Indian senti-
ments.

While the caretaker government led by
the army appears to be a viable solution
at the moment, it remains uncertain
whether it can overcome the significant
economic losses and extensive damage
to national properties caused by the
protests.

There is hope that peace will prevail in
Dhaka and that New Delhi's active
involvement will help pave the way for
the formation of an interim government,
free from being hijacked by the military
or anti-India radical elements.

Janga Bahadur Sunuwar| Bagarkote

We are proud of you!

Phogat been little bit kindlier she would
have not only lost the silver medal which
was in her grab but would have also bagged
a gold considering her performance in the
tournament so far. Vinesh lost the gold by
weighing 100 Grams more than the permit-

THE PLIGHT OF SEWER WORKERS
Madam— Kudos to Mr N Sadhasiva
Reddy for his letter titled "Death of san-
itation workers" (August 7). Our
eardrums are constantly bombarded
with the triumphant declarations of
"conquering” the other side of the
Moon, yet all that is provided for a sewer
worker risking his life for society’s
"dirty work" is an ordinary rope. Billions
of state funds are invested in mass yoga
performances on the streets to showcase
the country’s "might" to the world, yet
the same ordinary rope is the only safe-
ty measure for the poorest souls in this
"mighty" India. Gigantic statues and bul-
let train projects are undertaken to "mes-
merize" the world, but the faceless
manual scavengers who work tirelessly
to keep our environment clean receive
no more than that ordinary rope.
Those who ignore the plight and suf-
fering of these unsung heroes, without
whose essential service our "civilized
modern" society would come to a stand-
still, are nothing short of barbarians.
Kajal Chatterjee | Kolkata

H ad the gravitational force acted on Vinesh

ted weight of 50 kgs in the category and also
suffered a disqualification from the tourna-
ment. It is one of the most unfortunate thing
that could have happened to her as a
sportsperson, shattering her dreams.
Regardless of this she is the golden girl and
would be remembered for her superb perfor-
mance.
While Phogat has been successful in bagging
Gold and silver medals in Commonwealth and
Asian games, courtesy misfortune Olympics
has been eluding her as she suffered an injury
in Rio olympics in 2016 while in 2020 Tokyo
olympics and in the Paris olympics yester-
day she suffered a cruel disqualification!
Phogat, you might have lost Gold medal in
Olympics, for sure you have won a place in
the hearts of all the sports lovers in the world!
We are proud of you!!

Gopalaswamy J| Chennai

PREAMBLE MISSING IN NCERT BOOKS
Madam — The absence of the "Indian
Constitution" preamble in some NCERT
textbooks for certain classes should not
lead to blame. Instead, consider this as
an opportunity to highlight its sacred
importance and encourage students to
learn it with increased focus.

This can greatly contribute to shaping
a clean thought process centered on
equality and the socialist republic struc-
ture. It would be beneficial if NCERT
issued a circular or sent an online mes-
sage to all schools following the NCERT
syllabus, advising them to download the
preamble from Google or refer to other
NCERT textbooks. Emphasising its
sacred points with enhanced focus dur-
ing teaching can greatly benefit the stu-
dents. It is very important that today’s
children know about our freedom
struggle and how our Constituion was
written.

PV Srinivas Sreelekha |Secundarabad
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A moment for just transition litigation to take wing

e April 2024, in MK, Rargiesind and Others
s Ulnion of India, the Supreme Court of
India recognised a human right against the
adverse impacts of cimate change. The
decision has attracted significant discourse,
riddled with mived reactions. For some., it has
been a win for climate action. For others, it has
failed to protect endangered bindiversity, Taking

for Vinesh Phogat on a sombre

in Parts. The 29vear-old wresther with roots
in Haryana was in red-hot form and seemingly
the force was with her in the women's 50kg seg-
ment. However, hours before the summit clash
againgt Sarah Ann Hildebrandt of the United
Swates, Vinesh's Olympic dreams of winning a
eold fizebed out. In the acutely razor-sharp lines
that distinguish welght categories especially in
combat sport, India’s ace wrestler was found o
be 100 grams above the stipulated S0kg at the 715
a.m. mandatory welgh-in before the nal bout.
This was heartbreak of the extreme I:md Ful thc
athlete and th 1 effect ¢

l 1 prowed tobe a laleofsnnveamnd YEL S0 Far

a relatively position, in an carlier
opinion page article in this daily, “The Great
Indian Bustard and climae action verdict” (April
17, 2024), this writer mapped a course for the
Conrt to adop in its final decision — which is,
fratming the core issoe in the case using the
ooncept of just transition.

Since dhie fnal deciston of the Court Is due
soon, this articke delves deeper into the
advantages of a just transition framing, arguing
that first, it will facilitate equitable and inclusive
climate action. Second, it will break new ground
by introducing “Natare' or the non-human

expectant nation hnpinglnragnldm’zrh’aﬁtzsl—
ver. Having weighed 49.50kg on Tuesday marn-
ing, Vinesh acquired & massive halo through the
clay, toppling defending champion Yui Susaki of
Japan and eventually getring past Cuba's Yusney-
lis Guzman Lopez in the semifinal. At the mised
media zone, Vinesh waved to the scribes but re-
frained from having a chat, The alarm bells,
though, were ringing loud and clear within the
Tndian contingent as Vinesh and her support staff
were conscious about her latest weight being
52.7kg.

The ensuing night was all about pursuing a
crash course in losing extra kilos, Extreme mea-
sures such as starvation, water being ignored, fre-
netic exercises and induced nausea were all ar-
tempded, Even insomnia oecurred and still the
weighing machine did not budge on Wednasday
morning, With an original body weight of around
sakg, it was extraordinary that Vinesh even ar-
tempied to compete in the S0kg bout after find-
ing her regular 53kg category spot resting with
the emerging Antim Panghal, The United Workd
Weestling, the sport’s governing body, is clear
about the rules pertaining to body weight: if an
athlete fails the weigh-in, he or she will be elimi-
nated from the competition and ranked last, In
the larger schenre, Vinesh's charge towards the
victors podium, even if it culminated in despair,
was seen as a metaphor for a larger baetle that she
and other wrestlers waged againat the former
Wrestling Federatlon of India chief Brij Bhushan
Sharan Singh. The allegations of sexual harass-
ment centred areund Brif Bhushan cleaved [n-
dlia’s sporting heart; but an administrative svstem
leaning on patriarchy, rebuffed the wrestlers be
fore attempting a belated clean-up. Seen through
that prism, the overwhelming angst over Vinesh's
exit is understandable. Rules are sacrosanct, and
Vinesh found herself at the wrong end and her re-
tirement announcement has left Indian sport
poarer, while she sill awaits the verdice of the
authorities over her appeal lor a joint silver me-
dal consideration.

Guilty on search

T'he antitrust case verdict against
Google will have wide implications

Imest & quarrer-cenmury after an antiross

ruling against Microsoft reshaped the bu-

siness of tech indusery, a land-
mark judgement by the U8, District Court for the
District of Columbia against Google over fts anti-
eompetitive practices could now lead 1o.a new
precedent an how Eig Tech firms conduct their
business affairs, The roughly three-year-long le-
gal process — which began with the discovery
procedurs in January 2021 after the court consoli-
dated two lawsuits, United States ve Google and
Coleriado vs Google, that led to a nine-week bench
trial in September 2003 — concluded on August 5.
L5, District Judge for the District of Columbia,
Amit T Mehta, wrote that “Google s a monopo-
Test" and that it has violated Section 2 of the Sher-
man Antitrust Act by stifling competition to pro-
tect its monopoly position. The search giant was
aceused of usling s dominant positon in the on-
T search marker by coning exclushe deals with
smartphone makers such as Apple and Samsung
50 that they can pre-load Google search on their
handsets as a defult search engine.

While Google plans to appeal the ruling, the
L5 Department of Justice has not vet indicated
what remedy it will ask for. Both parties have
been called o discuss and find a remedy ahead of
their meeting with Judgs Mehta on September 6,
The remedy could range anywhere from break-
ing up Google to elimi lring exclusive agree-
mems between the search giant and handser
makers. The former will fundamentally change
the structure and namre of digital businesses as
Google islinked 1o a rangcofdlylalstrvm Thn.
latter, on the other hand, could

as an entity in the concept of just
transition. Third, it will bolster research on just
transition litigation in India by foregrounding
existing cases.

Just transition is not a new concept, However,
s iniroduction to climate change is recent. Put
skmply, it aims o make mitigative climate action
inclusive and fair. That is, It seeks to ensure that
the burdens and benefits of decarbonisation are
diszributed equitably.

The concepe emerged n the 19705 asa ool 1o
protect workers whose jobs were being

hy increasing
regulation. Later, it was brought ingo the debates
on climare change by the international trade
union movement. In that, a direct impact of
decarbonisation was on workers employed in
cathon-ntensive economies, In 2015, it was
included in the international rreaty on climate
change, the Paris Agresment.

A sallent report by the United States-based
Sabin Center for Climate Change Law notes that
i addition to workers, just transition
encompasses other persons in vulnerable
situations, This inclides indigenous
communities, women, children, and minorities.
e to their pre-existing vulnerabidlity, they are at
a higher risk of being adversely affected by
decarbonisation. Accordingly, thus far, the
concept only includes atfected haman beings,
Notably, despite its vulnerability to climate
change, the non-uman environment hias not
been recognised as 2 subject of just transition,

Advantages of a just transition framing
Thi core issue in MK, Ranjitsirh is the profection
of an endangered bird, the Great Indian Bustard,
from the adverse impacts of solar and wind
energy projects. This is an opportune moment
fior the Court to frame the fssue using fust

and further its

s

Kanika Jamwal
a doctoral candidate
at the Faculty of Law,
Mationad University

ol Sirgapare

The core ssue
in the Mh.
isinh case

Three advantages Mow from taking this approach.
First, a Just transition framing will allow the
Court to facilitare equitable and inclusive dimaze
action. A repeated critique of the fudgment has

been its framing of the core issue — the Court's
dﬂclsluu B0 LN oS detrhmlmmn and

ity protection.
recogrises that the two “do not exist |n
disjunctive silos', and that one cannot be
prioritised at the cost of the other, Yet, it
proceeds to frame them as adversarial choices —
pitching the conversation of the Great Indian

concept of just transition by introducing the
nen-human envivenment as an afected entity. As
mentioned earlier, theoretically, Narre does not
feature as a subject In the concepd, just transitlan.
by and large, the notion of ‘affected communities'
is limited to human beings. Globally, existing just
transition litigation anly seeks to protect the

interests of human beings
This case:pn'_-imlsdn opportunity for the
Court to devel dence on just

and expand its scupe Bg‘apph'mg the concept to
proeect an endangered bird, the non-human

Bustard against conservation of the
a8 a whole' ithrough decarbonisation).
Effectively, it presents biodiversity protection as a
smialler public interest in comparison o the
larger public interest of decarbonising the
ECOTIOITTY.

This type of framing echoes the judician’s
exlsting approach in renewable energy cases,
Previously, various courts have kibelled
decarbonisation as being the larger public
henefit, while the affected plaintifs interest
helng the smaller public benefit. In such cases, a
just transition framimg will preclude such
Inequitable and exclusionary climate action. It
will allow courts to strengthen decarbonisation
ctforts, while accounting for and protecting
intereses of atfected communities and entities., In
ather words, it will facilitate responsive
mitigation action, which ensures that the burdens
of decarbonisation are not disproportionately
diseributed.

Thus, given the nxule Dfﬂ!enum ssue, the
present case isa iy for the

can be separate

entity in just transition. In doing so, the Court
may draw on its own decadal eco-centric
Jurisprudence on the rights of nature; most
recently in 2023, it suggested the recognition of
the rights of sentient animals by the legislature.
This is in addition to the mpmm]urhq:lrudem:e
from subordi courts where
rights of entire scosystemns have been recognised.

A final advantage of using the conceps is that it
will foreground existing just transition lidgaton
In the country. A general consensus among
climate law scholars is that just transition remaims
an understudied and under-researched area,
both in climate law and litigation. This does not
mean that just ransition litigatien does not exist.
Hather, it has been overseen. Increasingly, climate
law research is focusing on mapping just
transition liigation in different regions of the
world

Given the significant mimber of renewable
energy cases in India, a mapping exercise of just
ition litigation is overdue, i the concept is

Court to import and apply the just transition
comcept. This will pave the way for taking a more
lmisﬂc approa:h while determining the
prounding power

lines, the erl can treat protection of the Great
Indian Bustard as a guiding factor. In athes
words, protection of the Great Indian Bustard
nead rot to be treated as adversarial to
decarhonisation. Arguably, this will set the tone
for equitable and inclusbe climate action.

Lasthy, it must be noted that the consequence
of adopting this approach may not necessarily be
‘anti-energy transition’ or ‘anti-climate’, That is, it
will ot namlale mio decommissioning

the
preotection of
the Gresit
Indian Bustard
In energy
projects — can
b used 1w
Tacilitane
equitable and
inclusive
climare action

enengy projects. In that the gquestion
before the Court B limited o derermining the

Introduced in the present case, it could act asa
catalyst for this much-needed research. In fact, a
few of these cazes have already been identified as
climate litigaticn, howeser, not as just transtion
litigation specifically. For example, they do nce
appear in the list of just transition cases avallable
at the Sabin Center for Climare Change Law's
Global Chmate Litigation Database. Thus, if the
Court uses this concepd, it could facilitate
refevant research geared wwards flling the gap in
our collective knowledge about just transition
litigation,

A beacon for the future
With an increasing mumber of countries
antermpeing o move owards meteen, just

lines

Feasibility of piaclng preswer gl

an(:rm' projects, and not decommission them,
Thus, instead of being anti-climate, this case will
belong to the new category afl climate litigation
emerging globally, i.e., lirigation which is pro-just
chimate action.

A second advantage is that this case provides
an ity for the Court to expand the

Ericn litigation is bound o rse. As of today,
Land Conilict Watch has reported 20 ongoing
disputes with respect to renewable energy
projects in India, Equitable sharing of burdens

anit henefits arising from decarbonisation is
central to most of these dhpures T‘hm thisisa

hed moment for § d t
of just transition in india. Should lhe Court
choose to do so now, it will pave the way for
equitable climine action, whether taken through
law or litigation.

Change in Bangladesh, the challenges for India

Ith events in Bangladesh unfolding ata

rapid pace, this writer recalls the

events of February 2008 when (now
formert Prime Minister Sheikh Hasina faced o
major erisis within tan months of her taking over.
The mutiny of the Bangladesh Rifles (BDR), a
paramitiary force, where the rebels took over the
EDR's headquarters in Dhakea, left 74 dead. our of
whom 57 were army officers.

The unrest spread to 12 other towns and cities
and posed a direct threat to the fedgling
demeeratically elected government of Shetkh
Hasimi.

Indian Foreign Secretary Shivshankar Menon
was called hack from Colomba by the then
External Affairs Minister Pranab Mukberjes,
where this writer was also present, being the
Head of Division for Bangladesh, Srl Lanka,
Myanmar and the Maldives. We took the anly
available flight, late at night, to Mumbai and then
o Deelhi o reach early the next morning. Within
lwuhum. the Foreign Secretary began meeting

s of i coumtries
India's concarn about the unfolding erisis and
seeking their understanding in case the situation
O WOESE,

The mutiny failed. It wis bound to fail since
Ms. Hasinis had just come o power riding on
“elean” elections with huge backing from women
and youth, and without the armmy's interference.
But in the 15 years of her wenure, all this seems w0
have been squandered.

A growing disconnect
‘The recent elections in 2024 were least inclusive
with the Opposition’s boveatt, dwindling

T.8. Tirumurti

was Indla's

ent
Renresentative 1o the
United Nations, New
Yark and, earfier,
Head of Diviion for
Bangladesh,
Lanka, Mysnmar and
the Makdies

MNew Delhd can
capltalise on lis

wipe out a revenue stresm for handser m:ﬂoers
particularly Apple could end up losing billions of
clollars if Google ks ordesed o rerminate s exclu-
sive deal with the iPhone maker. This hefty an-
mual payment disincentivises firms such as Apple
and Samsung from bullding their own rival
search engines. Separately, terminating such
deals can help consumers find alternative search
engines a5 opposed to getting one pre-loaded in
their smartphones. The effectiveness of these al-
termative search engines can only be assessed ov-
er rime, as scale and the amount of data that goes
it them will play a key role in optimising them
T richer user experiences, Lastly, these changes
eould make Google buikl o betrer product that is
focused on user privacy. Hegardless of the direc-
tions the remedies rake, this ruling will have a
luge impact on a series of antitrust cases that are
wnderway against Big Tech firms such as Meta,
Amaznn, and Apple fior their monopolistic busi-
ness practices,
=]

K

d:moaaljcspau:.antmsiuuufhununﬁghma strong
severe economic downturn and, even mare development

i high levels of among hip with
the youth —a segment of support wld:h had Llhah and work
earlier benefited from the

grovth under Ms. Hasina. And when the
students’ protests broke out, led by the
Anti-Discrimination Student Movement, the fact
that it was handled in a ham-handed manner —
almost as if they were the enemies of the siate,

LETTERS TO THE EDITOR

closely with the
interim
government,
the army,

and the people

and which saw the use of violence — sealed Ms.
Hasina's fate.

Factoring In public opinion, challenges
However, Bangladesh Army chief, General
WakeruzZaman, has stepped into a situation
that is quite different from what existed when
Gen. Moeen L. Ahmed took over in 2007 ina
coup, In 2007, one needed the army to bring the
amarciy and the violence that was unleashed by
‘hoth the magor pelitical parties under control,
restore governance and facilitate elections, The
situation demanded a strong man at the top. In

Bangladesh Jamaat-e-lslami which had unleashed
Islamic jihadist viokenoe in 2006-07, Violence
dgalnst Awami League sympathisers and their
properties contnee, symbols of Bangladesh
liberation including the stames of Sheikh Mujibur
Rehman are being demolished, snd the Hindu
minority community s under artack,
Accommodating such polarised forces in the
interim government will weaken both Mr, Yunus
and the srmy and, inevitably, give a fillip to
anti-India forces, Will a weak army leadership be
able to control these foroes?

2024, the army is seen more s facilitating the will

While India was the first couniry to flag
porary forms of against

of the people by drivieg out a bebeag) d Prime
Minister and restoring the democratic process.

non-Abrahamie religons” i the United Sations
becurl:y Counel in 202 and in the UN General

This has also made the army more
and, therefore, more responsive o public
opinbon,

A sign of this vulnerability is the acceptance of
the students’ choice of Nobel laureate
Mubammad Yunus as the head of the interim
povernment. Normully, coup beaders nominate
lacklustre technocrats i run the country under
thedr tight supervision, and not accept a popular
Teader who commands widespread respect,
imternally and exterrally. But then, the army's
vulnerability may well be the silver lining which
Bangladesh is looking for, Mr. Yunus s seen asa
passtonate supporter of democratic values and
the rule of law. He bs 4 known Hasina-baiter, on
account of how she treated him, While he did
nurse political ambitions and wanted to start his
own political party, be & nor seen o be dose o
the two main parties, the Awami League and the
Bangladesh Mationalist Parry. Could this be the
springboard e needs to launch a thied force in
Bangladesh?

However, selecting the interim government is
naot the only task right now. There is an equally
serfous issue — of the students’ aghation belmg
hijacked by those suppressed under the sarlier
regime or wha hid boycoted the elections or
supparted from outside the country. They
include not only the Bangladesh Nationalist Party

| and the opposition but also the banned

in 2022, it ha Ted, raising this
muore forcefully M:h s nelghbours and the West,
apart from the usual expression of concern,
Recent events in Bangladesh have shown, yet
again, that if India does not, nobody will.

Mirroring Myanmar and the Maldives

The situation in Bangladesh is akin 1o events
unfolding in Myanmar rather than Sri Lanka.
After three consecutive elections in Myanmar, the
coup keaders are finding it difficult to retain
control over the people and ethnic groups and
mity well eoflapse sooner rather than kater, After
four consecutive elections in Bangladesh, where
peoples’ democratic aspirations have been raised,
the military will find its role considerably
circumseribed.

Forr Indiia, the situation seems similar to what
happened in the Maldives where it inter alia,
propped up President [heahim Mohamed Solih
without building bridges to the other side and
Facing & backlash when the opposition came to

pewer,
What i in its favour though, whether in the

Maldives or Afghanistan arsn Lanka, or now in

ladesh, is the strong

partmership and projects it has buile for the

henefit of their peoples. India’s best bet |5 10 wark

chosely with Mr. Yunos and the army, and with

the people.

In Paris more support across the Otympics, she has proved In mary Indian gins, Sparts page. But roses for M5, Phogat,
India’s hockey legacy has contry o nuriure talent, that with a clear visien, one | Whatever the Olympics perseverznce and Unmindful of all the
been kept afive by the O V. Purushothaman, can avercome hurdies. rules say, cne cannot ignore | dedication are what made ignominy she faced at the
Indian team. The revival of Chennal Sanjit Pal Singh, herincredible performance Ms. Phogat shine like gold, hands of aur rulers, her
the game is because of the Hawabgan), Wost Bengal threughout. Jaynsivakumar 5.2, reaching the finals in the
support it has recelvad from | Despite a year full of Ritika Mehts, Chennai Olympics izself is a fitting
personalities such as the challenges, Vinesh Phogat The loss ai'a medal is Hew Delhi reply to the manner in
former Odisha Chief dought ¥ towards g But for The path to reach the which she has been treated,
Minister, Naveen Patnaik, achseving her goal. Though Vinash legat the fact = it was heart-wrenching to wrestling finals in the Tharcius 8. Farnando,
One hopes that there is disgualified from the that she has ignited a spark. | read the reports on the Olympics was not a bed of Chenna
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A widening Olympic quest

contenders have qualified in only some ¢
trian spo ntende ere fe
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CONTRAPUNTO

A man wiii cumn'li_t;m't any wrong nrﬁ;'-tn build a
great, gloomy, dark-chambered mansion, for himself to
die in, and for his pasterity to be misarable in

=NATHAMIEL HAWTHORNE

Citizen Vinesh

Rarely does a rare sportsperson become a star
without winning, And her story is not over

o the podium finishers, belong the laurels. But then there is
Vinesh Phogal. Goldless, medalless, she has got [ndia
buzzing llke the bee's knees. The public gaze on her life story
i not new. 1t intensified as she stormed into the Olympic wrestling
final, thefirst Indian woman to doso, Then grew upon her weighted
disgual ification. Instead of dimming her story are, her losses have
had a habit of Hiting it higher Will this patternondure?
OF course, It is routine tolose insparts, Most Olympians will lose
in Paris too. There are indians who will return hiwlng bmn in
palnful tonching distance of bronee, Inarchery, sh

MORE THE WORDS .

MORE THE CONFUSION ¥l

THE TIMES OF INDIA
FRIDAY, AUGUST 9, 2024

HOUSE THAT FAIR?

Reinstating indexation option only for pre-budget real estate sales doesn't help
those selling later: Middle class will be hit. Home ownership is not like other assets

Indranil Sen Gupta It's a reliet that the budget’s fax proposal for  in @ particular asset, The fivst cholos is besed an mp
imwvahie propecty is not wnms lu be implemented  appr
Thegovt i bt particular can [wvour o grodf, possibly for some

propeeed merease in long ter m.—:.pu..l

Investment most Indiana mskv |l Is tmmmm n

BAns (LTOGHaxon
welcomed. But, as the move Jshmltrd
o propery deals exocuted before badeet
day (July B, transactions ofler that
cui-ufl date will invite higher tax liability than before.
And therein lies the rul,

In Indla, real mle!smmn] s nmn-tlrumnlmv
partof hoasshold wealth, G
property 5 seen as o hedge against inflation, in lerms
of both capital value and rentals, While it would be
Iebest] br taix il assol classes at the sme mte which
was the lagie behind the

tax vl (hat clear riskadjusted
rates of return.,

Fulure deals less | Yet, with indexation
tenefits no longer available for prospect ive deals, the

impmct the public's o f homs
uwmrship by rabaing the capital joins tax outgo, It is
anly for periodsof abig jump in home prices along with
very low inflation that the new tax regime would be
slmilar o, or k

cansidavition irrentier incame, Bt there'sa lottobe sl
ot as o really fit
all epses in our comphex workd. There is good reason for
govt to support imvestment in certain assets for some
eoonomic, of; even, social vy coe, Pesidentinl
Imvestment by the pabibic is oy ﬁrlwr of growth.

What sets realty apart | S0, whit's so speclal about real
estate® feori, hpda aur mokean (bread, clothing and
llmlsmu: is mrv‘h' the Indan |Ir{'.dn Beyonil the
f over ore's head.

Doy
prices Lyplcally jump like that tnce in vears, the new
capital gains tax labiiny willexeeed thit inder the old

weightlifting. Maybe Vinesh's had more than her falr share of
Injuries. But the hits to her elhows and knees are only one part of
what's riveting about her bisgraphy What's made this Olympian
stand out in India, is the battle she has fought outside the ring, and
not for herself 'ul.hcr In the fight against sexual harassment, the
odds are far more leaden, Many Indians
cannat imagine themselves taking on such

odids, anymore than an Olympic ¢

But they can appreciate the courage of

someone who fakes onboth, with a kind of
faiint otk

slessheroism. It isal

otherstoelimb theirown hills
Conspiracy thearles that have grown
around her disqualification do suffer from
Ignorance, about wrestling's rules, This s a
couniry where most sports conversation is about cricker, after all.
But the doubting ts also related to the institutional response to the
wrestlers’ anti-sexual-harassment protests, how harshly police
were set upon them. There was even opacity in the processes where
Vineshhad to transition from the 53k to 50k g class. That the sports
mintstor has given Parlament detadls about how much money govt
on her anMP transtated her disgualification
imfora “lessan for all of us”™ to keep our weight in check, are scrambling
responses toan antsy public sphers.
The power of this story is Indbvizible from how Vinesh loaks and
her worts. Whether it is profesting, attacking, celebrating, healing,
her images have ineffable pull. But 50 does the tweet announcing
her retirement, or how she flayed lnd.lan sudew lbr normal]s.l.ng
eal Ttisr dAlls
aloguence: *You my opposer when T want equnllry. But like him,
her decriers are also lagion. They will have a say in shaping her

story teo. Thefight is on.

~ . .
Captain & Goalie
Harmanpreet & Sreejesh best exemplified the
spirit of our bronze-winning hockey team
Furl}-l'th.lr years ago bn Moscow, Il!lll‘lhad pn.'\-d!lpd [wurspaln-ld

inanery tochim itsel 1. The two
sides were contesting for a different metal in Paris yesterday
But nothing seemed to have changed. The intensity, the nerves, the
desperation - evervihing was evident once more as Harmanpreet

property lsseen asa hedweaamnsl]nﬂauun_vﬂwwr
In Iﬂrlmkuf [ ‘:uiml Wil or rndal yheld, Till thi 1870,

I budgetary proposal, there  regime over lnger periods ‘il I
B d the is ¥ ing il 2 dine- will ital ﬂml provided a place 1o live, a rental income to get by
size-fifs-all poficy doeanot  @ains not |11rﬂuraﬂn\ ragsactions in cash” Authorities Therainy day, With
Inglr.al lhways work inour compless will surely have to block evasion by mising official  urbamisation pressure leading to the emergence of
comfort of having w{qiﬂ Borietbes often I1.1r\s.- property rates, Property tax rates mu};bvr:.;diklll’ be  ppartment living, middle class Indians often try to buy

relitive Thosenot seiling. tiph

aroof Over ome's urticular assets bused on Should we eneourage the publie o limit property's
head, property is  socislnures e So, why dk hinglike  utility to o place to stay and shift theis balanes aot
m lgnored when It comes 1o (his ||=1|[.Hn" Caplial gains Laation wlugs lefweenn  worlh lofoane ) assets? Mot necessar iy Property his
seen ﬁ_ﬂ R taxation playing  returnod 6-10% a year including for rontal yicld in the
g past 18years, Thisoatstrips the 57 % bank e doposit
shether in terms  How Bwill work | With govt rates. Equities yleld o higher return of pre-tax
v affier 12-14% but not withoue risks. st asimportantly
of capital value of 00 the old cad it in hardly feasible for many ndians fo
rental yield new regimes, Telhi g Bl It in stock markets, espectally in old

will apply the
lovwer o {he two tax linbilities for properties
purchased befare July 23 Suppose o had
Ixsaght a property for €000 in 2002 and
sidd it for T400 novw, Under the
old regime, the seller could
claim inflation indexation of
S8 times from 20002 The
cupitnl gains bevied would
brosdlyworkout o €7.4,a51t
would ba imposad at 20 % on
the e inflathon-adjusted
caplial gaine Under the
v egiam, et bty

tire
capitnl gains of THH,

with indexation dons
away with.

‘Live Up To What Paliament Stands For’

age, as financial literacy is still quite
Tl
In any emse, residentiol housing
investment bs a5 powerful a driver of
growth as any financial asset. (s
forward linkages to mullipk
'v seclors such a8 cemwnl
sweal, chemicals, paints, ote
aften translate into a higher
employment  potentinl.
Thus, unltke gold, thers is
W no mocro (mpomtive o
puish homeownirs Lowartds
finanelal assets for the sake
of economie growsh,
- Th wrlter 5 prafissme
of proctive of econanmics af
Shie Nadar Dndesrsios
Views are persanal

Lok Sabha Speaker writes on the criticality of discipline and decorum in legislatures,
for both proper conduct of business and health of democracy

rElate 0 respect for the chair and fellow members;
rebovance of speeches and questions to matier under

rr:mlwnlullrvni ﬂwnlﬁhr Tow; mﬂuﬂs

onderdy condact; terrupting
other membirs, m-mln» commtion, or sngaging in
athoe Menbors should use

Over the decades; there has boen a
manifold  inervase In roles  and
1ith o i

appropriate and dignified lenguage in the House.
Rules and standards of eonduet for Lok Sabha
i of Proced; dCrmeliet

espechally in a developing country ke ours. Ensuring
discipline and decorim In ingkskatures has assumnd
eritical imyortance for orderly and seamless eondues
of business of the House and for virtuous outcomes

of ook Sisba, diee Speaker
under Rules of Procedure, and rulings from the Chair.
Tha Handbook for Members and Practice & Procodure
ul I"IlHI.nr.mnl wrve i guhie s o deirnble uumlun

it utilgation of time alloested
for legislative nnd other businesses of 1he House.
The Lok Sabhe Speaker is eotrusted by the
'l ks af Ingsiress,
unel by periiamentary tradition, with widemnging
powers and responsihilities. Speaicer is not enly Tooked
upan s moderator and faeilitstor of sitings, bt sleo
vostad with nuthority 1o halp frme soand ukes smi
promote prictioes, custonss and conventions thit createa
beatthy parfiamentary culrure.
Civen his wide and onerous responsibilitios, Speaker
B il vesteel by Lok Sabhn with disclplinary powers.

Singh-led India won 2-1 in another pulse-pounding game. For the

second time inarow, India has won the b the Dlympics,and
this ldn'tl a pp ime.

In the past fow dayz, India has endured a string of misses and

\ misfortunes. In Paris, there have been more

._! “ fourth-spot finishes than ever before, not to

forget the tragic disqualification of wrestler

Vinesh Phogat, a national heartbreal. The

bronze, comingaftera week without mﬂ‘lala

will bringadegreeof joy tomilli lin
thie national spart.
Teamwork was the key to India’s victory

[nevery match, every member played his heart
out, Defeating Great Britain, despite playing
with 10 men for the larger part of the game,
says a ot about the team’s commitment.
Overpowering Australia for the first time in
Olympics since 1972 showed they had gotten
c!wr'umjnr nu\nhlhlo;k Had thay mrm:'rlod

Wh< n disr apion m logisla e
becomes a regular feature, it ot onply
resulls 0 |03 Of TAXDAVET money
but alsa projects o negutive |'nmaﬂ of

. which cin bead
of 1aith in these institations. Lack of

cannod augur
parliamentary demoe
The All Indin Prnﬂdlnl Officers’
Conference (ATPOC), e body  of
i thy
catintry, has plaved an important mile
in the evolution of Hukes of Procedur
and Conduct of Business in cur
legiglatures, Throogh dialogse and
discussion has come up with
salutions o complex problems.
| ALn Nov 2001 conference, ARPOC deliberated on

bogislad A 3

uud i eode of conduct I'ar

thetr chan layed

India might have even defented {-ermemy in
thesemis, What the team lacked was aquality
linisher to capitalise on the umpdesn feld goal chanees. Nonetheless
this |s & heartwarmi story that must be relished, Two pillars
af the team deserve specisl mention: Harmanpreet and Srecjesh.
Harmanpreet. whoscored 10of the team's 15 goals, wasn't just an effick
enteonverterof penalty corners and a solid defender, but alsoa true
leader of men. And custodian Sreejesh’s heroies in all games,
especially in shoot-outs, will always be missed but never forgotten,

Let’s fake it

If evervthing and evervone becomes spurious
the bogus becomes the bona fide

metbers were unanlmousty adopted. In 2000, with
AIPOC's efforts, an ad hoe Ethics Commities was
comstituted, whic !| |)0IJ|I||I a pormanemt standing

rules and guidelines, Ther are also parlinmenticy
euatoms ol eomvent lons based onpost precedents:
Extent and amplitude of the words "wonduct of a
member” have nat been defined exhastvely. 1ts
within the House mine

whethor & member has arted (n an

orum inthe House is

adelicate duty

Fur lnsunce, Speaker can intervers
whenamember makis an unwarranted
ar efamatory romark by asking him/
e o whhiraw (e offending remark
andevenonder itsexpunction Speaker
sy alsardora merber guilty of disor.
derly condiact to withdrow from the
House and namea member for suspen-
sion i such member disregards or
questbons the Chair's suthority amd
persists inobstrueting procosdings.

In nostuntion shoubd the authority
of the Chair be questioned or his/her
instroctions disteganled, Speaker is
Final arbiter of afl guestoms arising in
the legislamure's precineis. Membars
shoukd regard the Chair not as an individoal but as o
supreme instittion, o lving embodiment of the
mutharity of Parliament,

Electdd tnembers are Tooked up fo by peophs of this
oary, especially youth, as their role models. Therefore,

manner unworthy of an MP,

uf l1hould be dignified. arderly.

exprmghat

cutmitiee of Lok Salifi in 2005 s recomaseadationg 1l 184 of the Constiution outline the  decorum i eritical for de mlnne of parlismentary
hiaye bearing; { members powers, privileges, and i i it Parli and  democracy and itz supreme d.cllwﬂatlc institution.
Parliamentary decorum of rules, its members, These enable and s I 1 wd by e

nnd etiquette L af
members within the legislative chamber ey aspects

members te discharge thelr responstbilitios without
fear or hindranee. Members should use them for smeath,

fars a
spirit of the Constitution o mainiain l\w\ Wlklalﬂé af
wonduct inthe houses of legislture,

Calvin & Hobbes

Sacredspace

WG WNG [ ZMG wNG Mw&;{u&'{;\r Huow carivou
- arave whether
CLN"‘G se B || BANG 'ﬁ'ﬁdﬁ?ﬁ“‘ ~ LH;!I:SJI'HHIH:'JF

w'/

we are dleeping
andallour
thoughts area

Jug Suralya X, Y Jemm arwhether we are awake
and talking fo one another in e
Employees of wiy aceredited eolwesiy Lo Rajasthan have ik L’\:'IJ'ILN."
rapartedly hit upon a money-making schome by handing oue e
fako degreesto lklld!‘nl‘ inreturn for cash, Plato
I this andelir
g fallow suit, it might lead toa seomario as envisioned in Second
Gulnilon Egn . .
 Rajesh bs & up-and-coming exeentive in an MBC. The time comes when ha 0 l lcs n I cs us e e e n 0 n I
tuns B0 g for w medien] cheekupwith the company doctar; the result of which

will dotermine whother his annual eesstract with the organization will be
exiendel. Rajesh undergoes his tests and the results show that be's filed 1o
meet the required parumeters for him Lo remaln ln the company s employ,

esperate, Rajesh asks the doctor 1 L‘hﬂllﬂe ﬂenunrt h-om qum‘e m
positive, for a monetiry P iom, The medic

Sumit Paul

&by owertends to corrupd and absohto
P power corrupts absolutely Great

iy s CEO el jobextens!

(%] Howerer, after s while, Rajesh’ tobother him maralist, wha was
s thecal £ port otherw Acton, expressed
msulmnumlu: RO
] The doctor hands the negstive report 1o Rajesh and Credghton in 1857,

-3 says, Hore you are, bat thay 'roboth the seme, you knoew,
jl.lgl.llal'\' i Confused Rajesh ks, How ean both be the same when
———— thefirst is renl and the seconsd is & fake?
Smilingrenssuringls thedoctor oxplains: The reperts oro the samo beeaise
they re toth fakes, They re both Galves because [ a fake, I'm not o

What's happening in Bangladesh
L the quintessenceof Wit Acton
observed move than a century agm,
Dcﬂwnu powarisalways accompanied

but a fake dovtor, having bought my fake doctor's degree frons s fake modleal
college.
I'iemu:»-n by this rwn-l.klm Raifesshi s 0 (e RO il conifesses 1t e

t b afakeof another meport which was elsoa feke
Not te werry, says the CEO. Yoo see. Umiakso a fake, o fake CRO who landed
ﬂJisJu‘hmml‘n]m'\d!.M(lHBﬂ-

of marality andasbarp
hics. But

polltics gots vou thesedPs quickly and
whasiver platter at that, pelltbesand
absalule poweroflen go hand in hand,
Politics, everywhers and inall eras,
s been a rather murky sphere,

might be snntched [mnllum
ver i flm
amath connecthon. A moth lsumll
awire that the flunie will consume it
Tet, llunmn num:seubarkl‘rmu

politicisnsand thelr relgns, widespresd

neand  ch oltcome. Polltleal
chaa invariably gels with religious
frenzy inmodern times because polithes
and velkeion gist alons very well. We

Plaw's political
that ina system, m which sveryone
hasa right 1o rule, all sorts of
selfish potiticians whocare
nothing forthe people bt
areonly motivated by thelr %
own personal desires can
attain power Powar
particulary palirical
»ww s fihly saductive,

o pelitiesand polite alpm\rr thii
limiting of power.

tmm l Irlllum Syndroms
rt of pantificsting

Purer iy | nnm hn:nmmm.nng
I

=|1p(‘rmr|t) complex, which can beso

Rajush, [t aniy
i |l.e-n¢|llnplmmtm.lrmlmm'

that if every
Tinlis bt i el r\mi\-lu Ve

ashes. Likewi

that politic

. polithe
weEr W |I|rvrn|u_|II\
betheir undoing. Fower that gets
you instant popalartty and
pelf cannot edoneawny

+ withsoeasily. That'sthe
raason paliticiana are so
fond of

burnt to

st forget thatin the past Wiyears in
Bangladest darkof atheistsand

rttonulists by the fstles were given
Melson's eye by thejust-mppled govt.
Politicians nurture roligionists and
Altimately get this boat by the lnttes:
Relighon 52 ool for all the politiclans.
Thaunfortunate happenings in

m\ublemmllm:a British
suffor ‘I'H.EQEAI(IPK: TREE FM Horhert Honry Asquith
wouldusy that iotlity of

all peditictars that the stateand fith
mustnever bamixed up. What we can
St Froan thes moayhiem and coup in

- Thonzzh

there'

Bangladesh is that a politicion can be

there have b amid

er bt they canriof part morally uprlght politiclans in sl I winys will o
it tthe receiyine u-lth it. Theunbridied power enioved eoniries and npes wharstock to msalted er hoomerame. Politics and sthies
endaf b, by the influential folks b goaddictive humnn values, they have been few many appenr b be poles asunden, bt they

Humans are hungry for 3Ps; Power,
peif and popularity Sincejoining

thmt they wmlmparpolun(el(d.esylle

between.

e be welded into & serupubous unit for

having a lurki

ic

dubiods  thesurvival of a denocacy
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Yunus stepsin
Restoring normalcy must be primary task

HE &4-year-cld Nobel laareate s popularity
in Bungladesh i undoniile, yet Mubam
rad Yonus faces s formasdah e task in bring-
ing stahility to anation intumoil Appomnt-
ed head of the interim govemment followmg
the dramatic ousterof long-time Prime Minister Sheilh
Hasina, the sconomists global acclaim and non-political
back ground mide hima unique chioce, He has, in recent
weeks, warned abot the sevious regional imp lications if
the unrest continues. The immediote goaks before him
are eryatal clear — vestoeation of normaley, ensuring law
and order and protection of the vulneralle goups,
mchiding theminanties. On test would be Yanus ability
toazsert his mortal st hority and effectively chamnel the
respect he commands to put an end 1o the anardhy,
The sudent moven oL that mggeled Hsnne! £l
Iabelled her an aut whase
firm in Tt crackdown on political dissent. New Delhiz
attention would be forused on the vision for Bangladesh
the interim government advoestes. and the leverage
Yunus s permitied 0 emerge a8 3 construct ive trans-
tion leacler. Hig leadershipin the coming days could well
determing the coarse Bangladeshi politics takes in the
prockimed endeavourofa fresh start Hopes of free and
foir plectione with reforme of inetitutions that can hold
theleaders accountahble would be pitted against the pos-
sibility of palitics of vendetta and a theowback to & dom-
inamt rofe for pxtremist clerments, with military backing,
Truring Hasing's tonure, Yorue faced more than 100
Iawsuits, which he termed ke The dudent leaders
meisted on having him as the guidinglight, Vs ad=unt-
ing responsibility, with Iittle scope for any false move,
Indias gmw: concerns are not [imited to the sec'unw
and of its mat Is and the in
Bangladesh T eprdongedinstabil

are far too many.

"Tenacious leader

Buddhadeh dreamt of a progressive Bengal

HE death of Buddhadeb Bhattacharies, the
last Marxdet Chisf Minister of West Bangal,
on'Thersday neark s the end of aners for West
Bengals political and cattural landscape. He
was buown for his inte Bectaal rigour. terary
seumen and Jd.eep comrdiment to the deals of speial
mm He joi i F‘al_l,d" i {Marxist) in
106, rist 1gh the ranics with ot n
thatvould eame to define hjspdmmtmn'e: Bhattachar-
jectook over the reinzof West Bengal in 2000, succeading
The legendary Jyotl Basy, and served as CM Ul 3011
wiven Mamiata Hane ges's Trinamoo! Congresswin, end-
mgthe l}ﬁmmmlswmle spanming 34 years.
rjecs life waug a o the tranefor-
mative power of conviction, He was seen as a bridge
be[wum ﬂle mieulng]ull rlgldity of his party and the
His dedieation to the
ermuse of the Left Mr was UMVAVETIng, carning him
respect acvose the palitical gpectrum. Bhattacharjess
tenure was characteised by his efforts to moderniee
West Bengal's economy, & move that was both bold and
crntroveraial His Smpur and Nandigram bind acquis-
tion initiatives aimed to attract industrial invesiment,
sparking widespread profests that became delining
moments of his regime, Despite the controversies, his
wazion foe a more prosperous West Bengal was clear and
his e fforts B the proundwork for futune development.
Teyond his political endeavours, Bhattacharee was
Tnown for his love of Terature and musie, rellecting a
deep ap preciation forthe culbural tapest ryof Bengal His
smplicity and accesability endeared him tothe people,
making him a leader who was both respected and loved.
His begary s a rerninder of the complexites of gover-
ranee and the endunng impact of steadfzst leadership,
His personal beliefs and principles are best demonst rat-
ed by his pledge that his body be donated to 2 govern-
ment hospital for research.
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Adding caste to creed deepens disunity

That feeling of bemglndnan first and foremaost, is sadly being eroded

TRYSTS AND TURNS

JULIC RIEEIRD

OW thot BRahul
Gandhi has decided
o become a full
time politician, he
mn post @ dhak
enge to Narendra Modi's leuder-
ship. Hischoloe of coste politics
tocopnbot the communal politics
of Mordi and the Sangh Parvar
s, to gy mind, a dangerous one,
Th sl casteism t thie bwo main

pie. The enfovement of the
court’s order 15 not going to be
ensy More diffioult wll be to cal
culate the political fallout of this
further divide in the polity,

List Satunday, the KES (Eandi-
i Beucstiom Society) Crillegreof
Law in Mumrbai imited me to
interd withthershidentsonline,
[ emowered o volley of quesions
st abrne by the students Many
of them contemed resirvations n
ollege admisgions and jobs with
the govemment. 1 explamed the
rlionale  behind  alflmative
action but was ata loss to justity
the heady mix of rectifling cen-
turies-old injustices. with  the
recesgity of maintaining higher
standairs of stndce, which the
cnmenon manwas entiffed to,

Bath factors need o be kept

evils that the country faces —
communalism and comuption
will prevent our country fmm
progressng, and is certanly o
dangem s move,
As  endemie  corraption
weakens Lhe moral fibe, com-
lism wnd ism mili-

dren by asking them to settls
their quarrels themselbves, You
may have pusssed it right —
we-are all educated, middie
intome eitizens. S0 wehaves
hasagd on il i

tate ogainst unite that is
essential to make India stand
Up a3 ane against poverty, it
ergey and the feuds] mentali-
ty that presently pervades the
nutional pevehe.

Retigious and coste denti
ties are not guing lo disap-
poar in the  fomesecable
future. It iza faet of Tife in
Indis, been there for cen-
turies. In rural India, where
mare than half of mur people
live, caste is a factor of daily
existenes,  In urban India,
where interaction is perforee
impersonal. easte and even
{ous identity was sloudy
Iosing its relevance.

1hveina buidingthat boasts
of 20 fiat owners helonging to
different  refigions  {Hindu,
Mustim and Christian), differ-
cent castes (brahming, 5Cx and
OBCs, rajputs khatrig,
kayusthash, They hail from dif-
fesent states of India — Maha-
rashtra  Pungahb, UF Tamil
Nadu, Telunpana, Gujarat and
Goa,  All of us get along
famuously with esch othes, eat
together onee o year on the ter
race of the building and settle
quarrels among the grandehil

In 1981, [ was o guest of the
Japanese government, atterd-
ing & seven-weck workshop on
the judicial procese system in
Asig. The other participants
were from the US, Australis,
the Thilippines, Pakistan,
Bunpglodesh, Indunesii,
Samoa, Malaysin, Singapore
and the host country, Japan
On one Sunday in Tolono, 1
went o g church, aceom panged
by the Australian, whe was o
judge, and the Samoan, wio
wosa police chicf Hetuming
o our hostel after the Servive,
I neticed a esuple who was
ahwiously Indians walking on
the ather side of the romd 1
wived to them, They waved
hack. My ecompanions askoed
me if [ienew them. I replhed]
did not. Then, why T had pyeet-
ed them, they adked. Tt sur:
prized them when I said that T
dentified with them at enee as
oot many of my countrymen
cotld afford to be travelling in
an affluent foreign lund,

That feeding of being Indinn,
firat and [remost. i sadly beling
eroded, First, # was the Hindy
Mustim divide atthe

will prevent India from progreesing mm

Iheattermpt by
Opposition parties (o
[trther divide the
majority Hindus on
the hasis of caste for
electorml gainis going
i endindisaster.

attempit by Opposiion parties to
further divide the majority Hin-
s on the basis of caste for elec
toral gairn That &5 going to end in
disznater, Tike the division on meli-
Eious prounds s Jeacding us 1o,

Il dividing amd weakening
India on religious and caste
lines was not encugh, the
Supreme Court, inoa sixtos
ane decision of 8 geven-judze
Constitution  Beneh,  over-
turned itg own 2004 roling
that had pronminced that all
SCe constitute one homoge-
nous body. By that nuling, the

units of 3Cs,

time of electinns and now, this

|lkl‘ the Mahars in Maharash-

tra or the Chamars in Punjab,
cornered most of the reserved
seats allotted to the Sched-
uled Castes, leaving the less
educated bereft of the bene-
fits thit reservation pemised

The 2024 Supreme Court
majarity verdiet, of which the CIT
wasa part argued thal the ate
guries of B0y who had not bene-
Hed from reservabion should
now e treated sepurately so thut
the prineiple on which resema
tion was conceived was upheld
This judgment will further
divicle Indiun eitizens and pro-
duioe deminds for indusion from
sub-castes whose exictence el
was ot knowm o most citizens

Foe years ago, just befoe
Coradd struck. T hroke the neckoof
my femurbone afters fll in the
hath, The result was thot [ need-
edayuung man, fulltime_ toheln
me with my daily  physical
chores, He was & Dalil from
Bikar, but just before the 2004
Lok Sabha elections. 1 kearnt he
was o ‘mehe Dulit”, o ctegory
that 1 was not avwere of. There
could be such neglected ele-
ments in Maharashtraals),

Be that ag it rmay, the presence

in mind by the decision-msk-
¢rs while formuilobing o "
meediy’. Politheal parties, start-
ing with the Congress under
Juwaharlal Neheu right up
the BJP under Narendra Modi,
have neglected education end
heslth, the bedrocks of 4 suc-
ceazful sotiety. China hos
stolen a §ikyear march over us
in enguring 101 per cent liters
oy, as now exists In the
advaneed tountries of the Fest,
If we had achieved total Lit-
eracy, we could have sciected
the peslly bright boys and
Eirls from the me ghected castes
amd enmlled them at the
Gtate's expense in the best
schodls to ensure (hat they
could eompete with their sis
ters amd brothers of the
advanced castes on an even
plane. The problem of admit-
ting o candidate who achieved
rank 821 in the civil services
exim intn the TAS would not
have arsen, g5 it did in the
recent case of Puja Khedicar
Becently, Rahul Gandhi pre
dicted an ED raid on his peem-
ista for eriticising the govern-
ment for some action i had
taken. He necd not. inse sleep
over such an arrest. [ will

of these disps sub-rnstes
of BCs, obviously quite mumer-
bus in the north of the country
hizs been noted by the Suprerme
Court, The court has nghtly
deigned that they, too, hould be
givien a part of the reservation

rang on the gavernment
— it will inerease his slowly ris-
g papularity. aeeelermte ita
bit. But if the ED conjures upa
case for o raid because of his
raking up the caste igzue 1 for
one, will not defend him

ON THIS DAY...100 YEARS AGO
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The police and the people

LORD Lytton haz been fresly complimented in & sectionof
the Angio-Indin Press forexpressing himsel' i someshat
sirong terms ata Police Parade recently held st Docca on
the suliject of the relations between the potice and the peo-
ple. In reulity, the = he expressed ere nothing but com-
monpluce. “The police.” said Hix Excellency, “are mare
important than any other servants of the state; they are the
pillarsof society, the guardians of the peace, the prefects of
the people. A contented palice it the best zuaruntee of the
security of the geve mment atnisted police is the best test
of the unity of the people ™ Again, “ont thing muet alwaye
be remembered The police of every country are what the
people make them, They cannol possess the qualities
which are egsential unlecs the public stiribute those quali-
ties tothem, support and trust thoze who possess them and
help the povernment to eradicate thoge who are deficient in
them, If the police in Bngland are perhaps the most effi-
cient in the world, it is becsuge the Englich people have
made them so. [1 15 because the people themselves value
discipline and respect suthorty, If the burky Metropolitan
constable in His blue uniform is universally regarded as a
friendly protector and as en inexhinstive mine of informs-
tian, it s because every law-abiding cithzen, from the hite
child who has 1o be steered through the traffic to the own-
er of millions, trusts bim implicily with bis bfeand peop-
erty and wocepts his suthority without question.”

1]

The caste system is not merely division of labour. It is also a division of labourers. — s ambedior

The temple remains
Inmemorynow

TanyaVERMA

year has passed_yet the tragedy ot Summer Hill's

Shiv temple. alzo knovwn as Shiv Bavdi, continues
L Rrohauntmany. 1vividly recall the dreadful mor -
ing when the news of a devastating landslide nesr the
Shiv temple in Shimla lashed across my television
serecn, lesving everyone at home stunned. The sight
was indeed difficult to believe, especially since this
pluce holds deep significance for me and my family

Ax ] reminesee ahoul my childhood, it bricgs a wave of
nostalgin and trangports me back to 8 Sme of boundiess
joy when 1 used to visit Summer Hill 10 live with my
grardparents during the summer vacstion. My grandla-
ther s retived profesgor from Himachal Predesh Univer-
sity, and my grandmaother, a teacher at a nearhy schoal,
mude each one of our summer vacations unforgettable
My grandparents’ home was always filled with their
warmth, besides the aroma of freshly cooked food they
used to make forus,

One of our favourite outings was w0 The Mall. whers
my grandlather would treal me o delicious pastries and
other delights from the renowned Trishool Bakerizs,
There was a unbque joy in exploring the local markel in
the daytime and walking sround the Summer Hill rail-
way station, waiting for the Ealka-Shimla tay train to
cume, The sound of the tmuin chugging in and out, the
whistle blowing and the chatter of passengers — they
were all o familinr and comforting.

Each morning, my mother and T would steoll o the
Shiv temple. 0 mere three kilometrea from our home,
encountering monkeys and langurs along the way. The
Shiv Mandir holds o deep cultural significance, draw-
ing devotees and natives from acroes the state. 18 uged
to witness a huge rush during the month of smton g
several religious activities . including hevans and bhon-
dams, were organised by the local autharities, Sur
rounded by lugh greenery and towering trees, the tem-
ple extided o serene and divine beauty that offered
immense peacs even as the malodie tinkling of temple
bells, the chirping of birds amd the socthing sound of
flowing water near the peepal tree across the road
adder 1o its charm,

The temple does not stand there snymore, It got
washed away in the massive landslide last year that
ravaged not only the strueture, but aldo our profound
memories. [ wish | could relive those delightful
moments of childrood,

LETTERS TO THE E

So close, yet so far egory has dizshed the hopes of the country for

With reference o the articls Vinesh ruled out gold. On topof that, Vinesh: anded up in hospi-
el grams’; India’s tal after her despembe attempt to shed those

ity shares th frafi Vinesh et g ight failed.

Phagat. The Ofympie Games s a phitform for BHUPMDER KOCHHAR, PANCHHLLA

athletes toery stallise their dreamsinto medals.

Vinesh, too, wisone such athlete, Sadly een Take her coach, team to task

though she seemed poised fr glory she stum- Aprop ‘Subotige

Therlat thewei ghein.as shewas foond b bea fiew. Gont, Opgeowresthe outin Fael’ the episode will

prume shove the 50-kp limit. What makes itall  go down asone of the preatest fiasece in Indis's

Ihx: e hearthieaking 1< it she was clos 1o
Eeld, Phogats journey to the fin,

rmarked by her -num,h et n.ngmug wirld
o Tl Bk e

e B h-nh-:pn aile -clrumgeh sh.-dlhme-

sporting histoey, Her disquakiicatson caoe ata
tlanhﬂnIndl:l WiE hWVIlg for a)mm il thar
Gaasrnes It
fully newigpted the tourmument W reach the
ks nly tobe ruled eut a  for h:lﬂmnsv

ol

tembument 1o the wi].m_gmsx of eountless ath-
letes tomiake huge socrifices for their decams
SAHIBPREET SINGH, BY MAIL

Vinesh's reslience shone through
Apropns of the editovis] ‘Winner Vinesh'; the
diqualifieation of the ace Indisn wrestler from
the B kgeategory becase shewss overwrght

wgEht
abat u.-,a..mmm.;mn.-. sisport stall 'n,.-
wrestier scorch, nutitonistand memiersof her
teann must be held aceountalie forthe debade.
ANTHONY HENRIQUES. MUMBA |

Probe Vinesh's weight gain
TRefior to the arficde Vinesh ruled out by & hun-
dred gmms’ liw Whesthing Federstion of [nda

v over lDOgmmsn Her jour-
rwmnrhd chiamy

and: Mmr_mnmhmmeﬂrnis huas ingpived
milins, This setback underscoms the grie
elfing and often dangerous demands athletes
facee i maeimtaina g their weght baserd on the
mequirements of the games. While the los:z

forth s dlisqul
Hication i hrl'::luir,url Stall There is  newd 1o
eonduct & Gomugh poobe into the maiter s
nm Tk Vimsesh odirl ruit o ber :h!lgrrl.r w hmt-
heworked out the
1o shiecd weeigghit befiome the final, but i -wd\.ul
The meam behind her wedght grin needs: to be
1. Avriunbability miust Le fasd

’ings. it does nok duninksh ber ach
Phopat's resili S tal h the
helm af' the governing body of urestling in
Indis to neardy elinching an Olvmpic god,
demonstrates ber mdomitable spart. She
remaing & beacon of hope and strength for
aspiring sthletes across the nation,
AMANIOT KAUR, MOHALI

Net loss for India

With referencs to the front-page news repod
Tnphozpttableagony’; it was shocking i hear
From Union: Minister for ¥outh Affairs and
Sperts Mansukh Mandaviya that the poverne

RAMANDEEP, BY MAIL

Instability in Bangladesh
With reference to the arlxir This 1k not the
furinth fire': Higi-
na's puster marksthe beginning of o new chap-
ter in the country's history: Her downfiall canme
asg 4 surprse only (o theee whe had fled to see
the writing on the wall, As Hissing tomeformed
From a demoe st into a dictator ghe gparted an
uprsing that would eventually result in her
flight Instability in Benglacesh it a matter of
nxv.rmfurlnd hl!‘!lh‘lllswl("ﬂ‘nlf!hrmr

ment had ing B T4 lakh 1o
provicks the female gragples with the nessry nmb Nr‘ncd interim gwrrnnrnl New Dellii
help and suppart in her o forthe  willbe

Giarmess. Her dispual ific: atian frarmthe SlHeg cat

LAL SINGH, AMRITSAR

Lettens b the Efitas, typed in datde space, shodid r esed thee 200word i,
Troze s Do COEEMI wthen &nd 420 e Gt by o-nall te: LettersEtdbumemall.com



Telcos, Don’t Forget
Customer Service

Stricter service quality rules key to growth
Newruleson thequality of telecomservices seeking gra-
nular disclosures at greater frequency; and increased fi-
nes for delinguency: are being disputed by the industry
on thegrounds thal these will ralseoperating cosis with:
out signifieantly benefiting consumers. This argument
isdifficuit to comprehend. The rules were framed in con-
sultation with the industry andare being updated aftera
gop during which telecom servioes hinve evolved. Lotest
mots transfor-
ative potential for economic productivity, which may not
be mot if service quality remains subpac The new rules
are being impossd witha lag to enable telacom compani:
e toroll out 56 networks rapidiy.

Gol has done 113 bit to help teleos to upgrade thelr net

Tur Ecosonmne Tivmes

eenerat
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l TECHNIK 2 Don't force-fit the broadcast Bill into an outdated construct of cable television

Unclejis, Intermet Samajhiye

Nikhil Pahwa

immy Donaldson, 2k
MrBesst, runs the world's

st subscribes] Yo Tube

] lhallnl-I with 07 mn subscri
- Knawn for generasin
and stnmi e spent 24 hrs in an jce
Duise, andgave sway 3 Teslason hls
ith birthday and 35 mn to help 2000

works. Spectrum cannow be bought in I s Fin
ancial stress in the industry has been

COE DM cased by o rellef packoge that Inelu.
- des swapping debt for equity; Infra is-

* = ¥ suesthat impede network rollout are

N " being addressed in consultation with

local bodies. Teleos have regained so.
me pricing discipline after a bruising price wan Rising
data consumption is providing ballast w industory reve.
e v ba has had o rapid rollout of 56 networks, and the
telecom sector’s health lson the mend
Thisisanopporiune junciure to placestricter rules de.
signed to keep the industry on a high-growth strategy,
Competitive intensity must rU\ L-rv.tfy from price to guali-
tyand the telecom regulatory process by ral-
sing the bar on kssues such as outages, eall deops and la.
tency Telees have pointed out exopenous factors that af
fect expected service quality Still, the regulator s not
convineed these are of an order for consumers to settle
forless. Telecom tsage, sspeclally data traffic among ma-
chines, is poised to grow ially and

Last yrar.

IF i satlempt atmass rogulsti
onal cerline contant v i thedealt bre-
ket Bl beeomes law, M Besst will
Tsave o pegister s an O TT hroaders
ter® with Gall, st up 6 grievance red
russnd system, join o sol-rogulatory
arganiztion’ chaired by nretived -
ehian judpe, nnd se1 upa eontent eva
Iuation urmmlﬂrr, eompeising ad-

vocatesfo
5Cs, 8Ts and minori

10 certily te content before he uplo-
ads it on YouTube,

Others ke Viral Kohlion Liste
gram, Technical Gurigi on YouTube,
Anand Mahindvnon Twittor and overn
smaller content creators on YouTu
e ] seoed 1) D tho ik of snch
onerous complianee i they mss an
asyoi unspecified threshoid, und i
1 e soen o b part
af & ‘systematle business sctlvity’,
Ineluding errketing 10 would bnp
act Prime Minkstor Narendr Mods,
who recently cressed 100 mn follow:
ers on X, posting about gover et

need to be compensated for downtime or slow internet,
Enterpriseconsumers will need these guand rails before
they commit mareof thelr processes to the cloud.

More Elbow Room
For Homeowners

Grandfathering provis on for LTC % ON PEOpErTy purchases
before July 23, 2024, wil provide reliel to s large segment of
homeswners. Sinee Gol's intent inmoving toa uniform LTCG
tax ArToss assel elasses was not revenuesdriven, the rethink
v ‘henofits onhousing fnve: hould
othen the transttion to the new system.
l?u] 1 ﬁ-l'w-u’l]. however, the new tax structure could affect
i levals and liguidity in the housing
mirket. T lu:-u'anln addressed throughspecille countermes:
sures. Broadix v should not be bearing the inflation risk
of any investment. I is justified to not allow grandiatbering
provislons among other asset clisses, such na gold, Low and
uniform LTCE tax rates across financial
and nen-fnancial nvestaents will hedp
teer
ductivearaas of the economy. thereby Lm-
proving investor chodce,
Thecarveont for housing investmenzs is
|r|llmlm.-|l1w lhe s«.el.ouf curtent house.

The latest version of the draft Bill,

the other requi

Fig bacomes & coreer; The diraft
B bkl that divom.

tent, Inclidlng snalysis, anywlers
in. thee weorlel wifl bave to sign up: i
yourunGoogle Ads on your hlog, wh
ereyoumight write sbout the U5 pre-
sidential lection. ehances ave you'll

Lat’s not farget the lmpact Gt
Gal's eantent n-,:uu.m.m. hinve il
in the past: foll m; the Informa
thon Technology

tions and ke restricting our free
o fister i courts wndo theemn

Gul pilans to create sdditional ru-
Ies for online advertising and social
mwdin plutforms, which could woll
Liwvolve censorsilp or blocking and
desmnewetisat on of non-campl it on-
line creators The deaf BE does sm.
pawer Gol todirect I8Ps or social me-

platforms to enforce compliance
with this Bill, which eould Jesd to
censarship.

Fundamental to this issue ol mnli-
1w spench negubaton vin the BEL is
the question of hew.  anli-
™ combmt SR
should  be 4
troated, e
st

In 2 country where people

to find jobs, rmany are
becorming online content creators
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Buying time

The monetary policy tone is hawkish as RBI wants to
have a better sense of the kharif crop and food prices

ONTRARY TO EXPECTATIONS that it might soften its

stance with the US Federal Reserve expected to tighten its

policy more aggressively, the Reserve Bank of India (RBI)

madeit clearin its bi-monthly monetary policy on Thursday
that it would be guided more by domestic considerations. At the same
time, the RBI’s tone was a tad more hawkish as it chose to underpin its
move to not loosen monetary policy, or alter its “withdrawal of accom-
modation”stance, citing that food inflation was turning out to be “stub-
born”. The central bank would like to see food prices settle down sus-
tainably as they have been persistent rather than transitory. It believes
that disregarding food inflation could result in households’expectations
becoming unanchored which, in turn, could spill over to wages and core
inflation, which has remained soft.

Infact,while the inflation forecast for FY2 5 was retained at 4.5%, the
projection for the second quarter was raised by a fairly sharp 60 basis
points (bps) to 4.4%, while for Q3, it was upped slightly to 4.7%. Gover-
nor Shaktikanta Das believes the pace of disinflation is uneven and,
therefore, the 4% target is some time away. Having altered its assess-
ment of neutral real rates from 0.8-1% to 1.4-1.9%, the central bank
has given itself the space to keep rates unchanged. While all of this may
be justified, the central bank’s hawkish stance probably also has some-
thing to do with concerns around the high credit-deposit ratios at sev-
eral lenders resulting from the gap between the growth in deposits and
loans. Although risk weights for unsecured and personal loans were
tightened last November, and credit to these segments has moderated,
Das expressed concerns on “top-up loans”.

Also, there are worries over potential structural liquidity issues at
banks. Lowering policy rates at this juncture, or allowing excess liquid-
ity in the system, could drive funds to unproductive segments at a time
when household savings are moving away from deposits. What’s helping
the central bank is the abundant liquidity in the system of more than
2.5 trillion with government spending having resumed. Overnight
rates have fallen some 20-25 bps since June and are near 6.5% levels.
Bond yields, in general, have remained benign are expected to stay at
sub-7% levels.In fact, the central bank has been trying to pull out some
of this liquidity but has refrained from putting out a calendar for open
market operations.

The central bank also seems comfortable with growth; the GDP
growth forecast for FY25 of 7.2% is higher than what most economists
have forecast and higher than the 6.5-7% range assumed in the Eco-
nomic Survey. The comfort is, however, mystifying given that private
consumption — accounting for 56% of the economy — grew at just 4%
inFY24.In fact,the GDPforecast for Q1 has been moderated to 7.1% on
the back of some high-frequency indicators that indicate lower-than-
anticipated corporate profitability. While rural demand may be picking
up, it is far from meaningful. Importantly, sales of commercial vehicles
(CVs) at Tata Motors have contracted or grown marginally in all but one
of the nine months to July: CVs area cyclical indicator and the numbers
signal the possibility of a slowdown. The RBI, it seems, is buying time till
ithasabettersense of the kharif crop and food prices. Even if policy rate
cuts materialise in December, the quantum would be small.

The S&P always looks good
next to European stocks

'WHEN MARKETS GYRATED at the turn of the month, US and Japanese stocks had
the cushion of an earllersurge to fall back on.In Europe, the rout hit share pnces
thathad ing since May.An earni by

from many of the region’s bosses has vindicated investorscaution.

The change in tone s stark after first-quarter results statements had sounded
encouraging. The European Central Bank’s rate cut in June also underpinned
expectations that the region might be on the cusp of an economic upturn, even as
investors digested political surprises in France. But before the mid-year reporting
season even started, a spate of profit warnings reset the mood — notably from
industrial firms including Airbus SEand Carl Zeiss Meditec AG and consumer-fac-
ing companies such as Burberry Group Plc, H&M Hennes & Mauritz AB and
Deutsche Lufthansa AG. These were to prove a taste of worse to come.

European corporations didn’t tperform that badly in the second three months
of theyear.They’ Towing in i rters
of declines. Pmﬂt margins also have been strong. So when it comes to earnmgs,
more companies have beaten forecasts than missed them. The financial services
sector has led these positive surprises.

But the comments on the outlook have given pause. The repeated message is
that customer demand is weak in pamcular from China — a key market for the
luxury icals,and itiesindustries.With
the US slowing too, “the nascent European recovery
is vulnerable, again, to external forces”, analysts at
UBS Group AG warned last month. That pattern is
clear in the stark underperformance of UBS’s index
of China-exposed European stocks,including luxury
and automotive firms.

The pricing power that many companies
enjoyed as economies reopened after the pan-
demic, with consumers rushing to spend and sup-
ply chains still gnarled, has faded. A hoped-for
recovery is on hold in the so-called consumer dis-
cretionarysectorand appears only partially under-
way inwhat should be the more resilient consumer
staples industry. Wednesday’s updates from
sneaker maker Puma SE and ad giant WPP PIc, citing weak Chinese demand,
just reinforced the trend.

Roughly 40 companies have cut guidance this earnings season, more than
double the number at the first-quarter stage, according to analysts at Bank of
America Corp.Investors have often sold more resilient stocks to lock in profits,
and the overall data from European companies has failed to provide the cata-
lyst needed to push valuations higher, says Bloomberg Intelligence.

It should be no surprise then that estimates for European earnings in the
third quarter have ticked down —as they have for 2024 asawhole.Indeed, UBS
strategists anticipate earnings growth will be zero this year and next.

The bull case for European stocks is that they are still cheap relative to the
US when priced relative to predicted net profit. The defensive qualities of the
low-growth UK market could also come into favour now if stock market volatil-
ity continues.

But this recent history, coupled with the equity market turmoil, is a particu-
larly unhelpful backdrop for deal activity in Europe. The Stoxx Europe 600 index
is now onlyjust in positive territory this year, while the S&P 500 is still up around
10% When ferverylarge losses on multiple sings ks, as they

donein theselast f ,1tcan makef fally i Thenar-
rative from the C-suite i i takea punt on poten-
tial initial public offerings like asplrmgdebutanl Shein, the fast-fashion retailer.

Investors in the US may feel like they’re having a terrible time. They only have
tolook at Europe to feel better.
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ANDOUR, A HALLMARK

OF the current Reserve

Bankof India (RBI) gover-

nor, has been a push fac-

tor for markets to stay
focused ongrowthand regulatoryinno-
vations.It continued unfettered todayas
the Monetary Policy Committee (MPC)
achieved a significant feat of a half cen-
tury of deliberations in its rather brief
sojourn since 2016.

BALANCING ACT
INFLATION OUTLOOK WILL LARGELY BE SHAPED BY FOOD INFLATION TRAJECTORY AND BASE EFFECT

Reading between the lines

SOUMYA KANTI GHOSH

Member, 16th Finance Commission and Group Chief
Economic Advisor, State Bank of India

on the skewed

central bank appearbetween
The governor's emphasis remained | afireorafryingpan,with hurried action
of d and little ion likely to fan

more i markets/investors.

risk rency,as the chy

tionand differentiate between genuine
lending appsand otherwise, the RBI has
decided tocreate a publi repository of
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® ACCOUNT OF EXPENSES

Rashtriya Janata Dal MP Manoj Jha

Legal guarantee on MSP is a huge issue. A

government which gives an account of expenses
made on athletes in Parliament...It has no shame...An
account should be given of how much taxpayer's
money is spent on the PM and the Cabinet ministers

Direct Scheme and IPO subscriptions
was also increased to %5 lakh in
December 2021. The hike in the limit
will help taxpayers pay higher tax lia-
bilities quickly and sans expenses, as
the payments made via UPI usually do
not attract any additional charges.
Self-assessment tax is around 7% of
the total gross direct receipts.

The RBI has also announced the
introduction of delegated paymentsvia
UPL,whichwould allowan individual to
Set a UPL transactlon limit for another

in global markets can foretell. This was
even when the fragmented MPC (4-2)
pledged support to keep the policyrates
unchanged the ninth time in a row, in
line with broader market expectations.
Aninteresting observation in this regard
could be the frenzied buoyancy in the
calls forthe US Federal Reserve to takea
significant pivot, either through an off-
cycle rate cut or cutting the Federal
funds rate by as much s 50 basis points
(bps) in its ensuing September meet.
This is when the lopsided job markets
(full- and part-time) as well as the spike
in joblessness across whites and Asian
sub-groups alike is creating a ripple
effect globally.Inaddition to this,the US
government has run up deficits of $9
trillion in the last four years, including
the most recent $1.7 trillion, while
interest on the debt is now shockingly
more than the national defence expen-
diture. This limits fiscal flexibility and
increases economic uncertainty,as carry
trades are greatly unleveraged globally.
The sell-off in risky assets is nudging a
vicious cycle to take off.

The instability could prime other
central banks too, with the ensuing
European Central Bank's meet in Sep-
tember being dubbed “wide open” by
market watchers. Bank of Japan
unnerved the marketslast week through
whiplashing currency traders and hik-
ing its policy rate. To cut a long stof
short, the choices before most of the

Against this backdrop, Mint Street
walked a razor-thin line, balancing the
two sides of the coin as food inflation
remains volatile and sticky, and an
intense pan-India monsoon spell does
nothelpin even spatial distribution. The
trade front looks hazy, with supply-side
! ibly ng

ies that
willbeavailable on the RBIwebsltc This
is expected to put some check on the
digitalised loan shark business.

The RBI has also decided to alter the
frequency of reporting to credit infor-
mation companies, shortening it from
the present 30 days to 15 days. This is
expected to give a more

if economies undergo a
slowdown, doubling down
on the catastrophic effects
of a flaring Middle East.

The RBI retained its
inflation projection  for
FY25 at 4.5%and real GDP
at 7.2%. The outlook for
inflation will largely be
shaped by the foodinflation
trajectoryand base effect.

The RBI has been
actively managing liquidity through
main and fine-tuning operations and
has ensured liquidity remains ade-
quate. The impending just-in-time
mechanism that keeps government
cash balances out of the banking sys-
tem could have animpact on liquidity.
Furthermore, capital flows in FY25
could pose challenges and opportuni-
ties for the RBI’s liquidity manage-
ment. The RBI thus needs to innovate
on liquidity management, especially
given the pressure on the rupee.

The regulator has now shifted its
action to online digital lending apps
(DLAs).With a view to provide informa-

The concerns on
stable, retail-led
deposit accretion
to banks should see
the stakeholders
ramping up efforts
to reward the
average depositor
L

up-to-date picture of a
borrower’s indebtedness.
Lenders will be able to
make better risk assess-
ments for borrowers and
also reduce the risk of
over-leveraging by them.

Byaddressing the like-
lihood of building up of
risks in the system from
different known-
unknown quarters, the
regulator has sent a clear and present
message to faltering entities to set their
houses in order. While hallmg the falI in

credit flows via
financial companies/ credit card issuers,
the regulator has also warned of a focus
on top-up loans attached to otherwise
secured loans, viz. housing/gold, which
are eventually finding ways in specula-
tive purposes.

Amongother measures, the RBI has
proposed to increase the UPI limit for
tax payments from 1 lakh to %5 lakh
after it hiked the limit to %5 lakh from
certain payments in December 2023.
The transaction limit for the Retail

idual on the primary user’s bank
account. This implies that an individual
will be able to provide access to their
bank account for UPI payments to
another individual, say a family mem-
ber. This is in line with the add-on card
facilities provided by credit card com-
panies and is expected to add to the
reach and usage of digital payments
across India. The RBI has proposed to
transition the Cheque Truncation Sys-
tem from the currentapproach of batch
processing to continuous clearing with

“on-realisation-settlement”,which will
reduce from the present duration of
T+1 days to a few hours, helping cus-
tomers release theirvalue quickly inan
otherwise stagnant sector.

The concerns on stable, retail-led
depositaccretion tobanksshould see the
stakeholders ramping up efforts to
reward the average depositor through
efficient and effective mechanisms.
However, this would also imply a fair tax
treatment for bank deposits,in line with
other competing asset classes by policy-
makers. Interestingly, UPI transactions
are also ensuring that stable current
account savings account deposits are
moving across the banking system, as
such deposits are mostly used for trans-
action purposes. Clearly, deposit mobili-
sation will remain a challenge for the
banking system,with the overall lending
piealso subject to regulatory checks.
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The MPC should be able to assess the impact of the
global slowdown and market volatility by December,
when the trajectory of food inflation will be clearer

THE RESERVE BANK of India (RBI) kept
interest rates and stance unchanged in
this policy as expected. While the gover-
nor re-emphasised bringing inflation
towards the target on a durable basis, the
downward revision in near-term growth
and upward revision in inflation esti-
mates tells us the RBI is assessing the
recentturni lobal

a positive for corporate margins. ICICI
Bank’s high-frequency economicactivity

79%with mostindicatorssustaininga pos-
itive momentum. A bigger change in
India’sgrowth momentum thisyearisthe
pick-upinagriculture growth on theback
of good rainall which has driven higher

ruralincomes —

Even so, the global backdrop has changed
much more than the domestic economic
situation and that should give the Mone-
tary Policy Committee (MPC) room to
changeits stance in December.

Global growth is holding up hut some

alreadyvisiblein higher fast-moving con-

inflation. The RBI has revised its March-
end inflation estimate downwards to
4.3%, hinting that it expects these infla-
tion shocks to dissipate in two quarters
and good rainfall to lower food inflation
overthenextyear.

Amid the discussion around how
effectivemonetarypolicy canbeinreduc-
ing food inflation, the governor empha-
sised that high food inflation adversely

rowing by %1 trillion from the interim
Budget. This has led toa 25-bps fall in T-
billyi itha15-bpsdecli

ina 10-yearyield since the last policy. A
similarsteepeningbiasisvisible in the US
where short-end yields have fallen more
than long-end ones because markets are
now pricing in more than a 100-bps rate
cutbyDecember.The RBI has been under-
taking open market operation (OMO)
sales to reduce the extent of durable lig-
uidity,which has increased because of its
FXinterventionwhen seasonallydemand

sumer goods and two-wheeler sales. affect: inflation expectation:

India’s capex-led growth is whichh: increase
likely to continue with pri- While the stance since November 2023 and
vate sector capex likely to isasignof t ission of
seean improvement with has been kept persistentlyhigh food infla-

moderationisvisi itht

upturn that benefitted Indian exports,

‘which have picked up pace with services

contmumg to expand. However, US ser-
ing froma high pace,a:

capacity

visible in weaker jobaddition and arising
unemployment rate. This should help
align US inflation towards the target and
‘weaker growth should give the Fed room
tocutby 75 basis points (bps) this year.An
additional factor supporting rate cuts is
the increase in financial volatility in the
last few days, which has impacted equity
market returns and thus should have an
impact on consumer confidence.

The RBI has revised its near-term
growth for Q1 lower by 20 bps to 7.1%
while keeping FY25 growth at 7.2%as a
result of muted corporate earnings and
lower government capex because of elec-
tions. While government capex should
pickup,lower global commodity pricesare

this  tion.However, in ourview,

at 76.8% — the highest in policy, liquidity slowing global growth
11 years — and govern- conditions have and_c_ommodltygnces isa
ment: expendltureremam- .. Positive for core inflation
ingcapex-orientedd changed from deficit outiook when a good
fiscal consolidation.Real  inJune to surplusin  monsoon should lead to
estateupcycleisalsocon-  Jyly and August  lower food inflation and
tinuing with record low e thus help drive headline

inventory, but the impact

of recent change in capital gainsisyetto
be seen even as the government has
grandfathered purchases made before
the Budget.

While near-term growth estimate has
been revised lower, 32 and Q3 inflation
estimates have been revised higher from
3.800and 4.600t04.4%and 4.7%respec-
tively. The increase s driven by vegetable
prices, which rose 14% in June over May
and have continued to increase in July
when telecom tariffs were raised by 10-
279%,andwill haveanimpacton headline

THE EDITOR

MPC holding steady

The central bank's decision to
maintain the repo rate at 6.5% was
influenced by the need to keep
inflation under control, supporting
economic growth, and monitoring
external factors such as global
commodity prices. The Reserve Bank
of India also observed banks' healthy
balance sheets and overall financial
stability in its policy decisions. It has
implemented several measures to

foster financial stability and promote
economic growth amidst global
uncertainties. These include
maintaining a steady repo rate to
strike a balance between inflation
control and growth support. These
measures demonstrate the RBI's
commitment to financial stability and
sustaining economic growth. This
shows that the central bank is working
to overcome the challenges posed by
global economic uncertainties.

—CK Subramaniam, Navi Mumbai

inflation closer to the tar-
get nextyear.
While the stance has been kept

for currency i butonanincremen-
tal basis currency demand and FX inter-
vention is far more balanced in H2. This
implies the RBI may not have to do OMO
sales. This, along with the demand for
bonds due to index inclusion and lower
globalyieldswhen netsupplyoflong-end
bondsis limited and remains so given the
Centre’s fiscal consolidation road map,
bodes well for the outlook on yields. But
the same cannot be said for deposits con-
sidering the enduringgap between credit
anddepositimpliesthatupward pressure

hanged in this poli
tions have changed from deficitin June —
due to the build-up of government bal-

condi-

onterm deposit 1d continue.
The MPC should be in a position to
assess the domestic impactof the global

ance
vice taxcollections — tosurplusinJulyand
Augustbecause of government spending.
The RBI has undertaken variable rate
reverse repo operations to absorb excess
liquidity since July. Undertaking faster
than estimated fiscal consolidation, the
Centre has reduced its short-term bor-

Welcome restoration

The restoration of indexation in
computing long-term capital gains is
welcome, as it was litigation-free and
arealistic valuation process to assess
the value of sold property. The capital
gains provisions facilitate asset
monetisation and wealth creation, so
a positive approach is always desired.
The investment limits in Section S4EC
should be substantially enhanced and
the period of holding bank deposits in

in financial mar-
kets by December, when the trajectory of
foodinflationwould beclearer. Itwouldbe
an opportune time to change stance and
lookat cutting rates when the Fed would
haveundertaken tworatecutsandlookat
afew more with a slowing economy that
willimpactglobal growth too.

the capital gains scheme should also
be enhanced. Several people don't
need to invest in the properties or any
other assets after sales of their
movable and immovable properties
subject to capital gains, so they
should also be given a lucrative choice
and alternative to investments for a
certain period to seek deductions
from capital gains.

—Vinod Johri, Delhi
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MPC waits for
US Fed to cut

Until the Federal Reserve cuts interest
rates. a reduction in policy rates in India
can potentially trigger capital flight

or put pressure on the rupee

hat the Monetary Policy Committee (MPC) of

the Reserve Bank of India (RBI) would not

reduce policy rates on Thursday was widely

known. However, the fact that it has retained
its policy stance at withdraowal of accommodation
suggests that the hawks within the MPC continue to
hold sway. Both the policy rate and policy stance
setting have seen two dissensions in the last two
MPC meetings.

Are these rational decisions? There are good
ressons (o argue that they are, The benchmark
inflation rate continues to be above RBI'S target of
4%, and it is expected to remain there until the
quarter ending June 2025, the latest period for which
MPC has made its forecasts. A 7.2% GDE growth
forecast for 2024-25 does not call for any drastic
measures to boost economic momentum.
Macroeconomic stability and, more importantly,
policy commitment to preserve it have hecome all
mare the important in aworld plagued by
geopolitical tensions and growing concerns abouta
slowdown il not a recession in the world's largest
ECONOIMY.

Butitis eminently possible to build an alternative
set of arguments as well, The reason inflation is still
above RBI's target is food prices, This is largely a
result of seasonal supply-side disruptions rather than
excess demand in the economy and, therefre, makes
higher interest rates pretty much redundant in
controlling thent. With seasonal shocks becoming
increasingly frequent and unpredicable in food
markets, it can very well be the case that food
inflation will continue to frustrate inflation aligning
with target ona Jong-term basis. Does this mean
Interest rates will continue w be where they are?

Nob)d}' expects this o be thec’lse and most

Jent analysts pecting MPC to start
mdudng rates from either s Clctuber or December
rrmlng This underlines the Impormnce of the
{tacitly factor in MPCs
thinking and decls!ons Until the US Federal Reserve
cuts interest rates, a reduction in palicy rates in India
can potentially trigger capital flight or put pressure
on the rupee. To be sure, this constrainton economic
policy in emerging markets like India is systemic in
nature and eannot be wished away in the name of
asserting autanomy.

Fortunately for India. this systemic constraint has
come ata time when the economy is not doing too
badly. Of course, this does notundermine the larger
challenge of making demand broad-based, which is
essential for a sustained revival in private investment
and, therefore, overall growth.

Phogat’s legacy lies
beyond her medals

Inesh Phogat's Olympic dream les In tatters,
\ [/ buther status as an athlete has never been

higher. Her fight against the system— in
wrestling as well as outside — has been heroic,
winning her many admirers. Her run to the final
of the 50-kg category in women's freestyle at the
Olympics ended in disqualification after she failed
her second weigh-in, But before the shock exit had
come an affirmation of her ciass as a wrestler. She
beat Japanese legend Yui Susaki, who had never
been defeated on the international circuit. The win
sent shockwaves around the wrestling world,
more 50 because of how difficult Phogat's journey
to the Olympics has been,

In January 2023, she was out on the streets
protesting against the then Wrestling Federation
ol India president, Brij Bhushan Sharan Singh.
Then she had knee surgery and finally a change of
her weight class. Each of these challenges could
have derailed her, but her heart was set on
Olympic glory. That was not to be. but Phogat has
shown us that she is much more than an athlete,
For girls all over the country, she is an inspiration,
somenne with integrity, and without fear —a
rarity in a country where most sportspeople prefer
to toe the line,

The disqualification seems to have pushed her to
retire from wrestling, but surely, given what the
world has seen of her character, there is more to
come from Phogat outside the ring.

Sub-quotas: Rational,
yet hard to implement

Unless there is a Punjab-
like policy that divides
the quata 50-50 for two
roughly equal sized
broad groups, Bihar's
story tells us that sub-
quota decisions will be
politically rather than
empirically driven

R Ambediar, chairman of

eyt of manginaliaton, dscrimi-
natlon and especially th stignmas of
untouchability. These ore the Sched-
uled Castes and Tribes, or tee SC-5T.
Given 1he salience of the rserva:

pragres or the back thereof) afa juti
an key Indleators like educational
attainment, govermment employ-
et or Ineoime | due o the reservas
thon policy, or not

tlon policy, an paper by
the entire poditical spectrum, one
would lave expected successive gov-
ernments o track cutcomes, Ivllm-

It & entirely p neess
10 TeseTvations has been uneven.
Tndeed. his i3 ot the first tme tet
the subdwlslon ot’ the 5C quots, or

d

oeeded, and add new features, In
oitfer words, make the policy mallea-
bl For maxlmum beneflt, keeping in
mind the larger gosl of moving
tonvards sguality-ln-Eact, ar
substantive pquality.

the Constitution and
Indis's first law minister,
vullined, with characterls
e doguence, the key
chalkenge fcing the new Repablic —

peiiups
not surprisimgly, this hos
oot bappened. However,
researchers have wled 1o
Watge the impact of e
watlons on various out-

Ashwini
Deshpande  dasl

I8 sought 10 be
mm:nm:cd 'M'hawuamplcsfmm
twnstates. Punijab and Bitar
Punjah government in 1975
diwided the S quota fnbe two hahes;
B0% for the reiatively
hackward  Mazhabi
Silchs/Balmikis/Churahs
within 5Cs, and the
rernaining 50% fos the
mote successful Ad
DhariizRavicdass/Rim-
Sikhs/Chamars.

thwup ] comes, The big pictur There are claims nbout
Ity {ane asociety  dleristhatit honw thi d Tepre-
with substantive inequality. most  S08Ts as 0 whole sentwtion of the former
sturkly evidient in the hierarchy of thee T latest ugn'muunun verdiel  group Into gevernment employment,

caste system. How docs a nation
e from equality-in-law towards
equality-in-fet#

Theinswer wis to carry forward
the system of quotas thar certnin

has tried to uncover two main layers
within the policy. One. have some
Jntis benefited more than others? [T
yes, dhs we need o subdivide the 80
quoitas o sub-quatns for Aos?

British

offi-

had dallowing fir the-entry
of untonchalles, the must stigmi-
tsed fierts o the barom of the casme
hierarchy, inta higher wlyeation und
public emplayment.

Accordingty, untouchakility wos
abolished legally, and eertaln Jnm

chal faritevet dats v ot avallable.
The Sockr-Ecoremiic and Caste Cen-
s (SECC ol 200 clid oe release jae-

bt vt vin official data.

Rihar ereated a caregory of
“Mahadalits” [more daili than the
Dalits), wisere snitinllyall bt four of
the 22 5C jaris were designated as
such, Nitish Kumar established a
Maluadallt Vikas Misslon and Intro-
duced schemes for housing, educ-
thom, and foans. COver time, the four

sus is severely delayed. Thus, we
st trisngulnte data from different
starveyE and (Inmgmpnu avenunis

and tribes were & Jevel progress on
for India apat  leey indi witheut any direct
Icy of compensatory or peeftive dis-  datn on the proportion of different

erimination dug o the wide range of
sacial and economle disabillthes on

Jntis within SC-reserved seats. This
vrakes it hard for s 10 gauge  the

ining castes clamoured for

Bihar is back to square ome,
S0 are now Muhadabit

The meral of these stories s that
a) quetas-within-quotis coull be
entlrely jussified. provided there is
aystematic |rar.1|mgo(Jercvdunl

easily with

weconomic mobility

produce mngible benefits even for a
smull minariry, there will be o dam-
ur oo get into the preferred sub-cate
gory. unless there is 4 Punjabe-like
palley thor divides the quora 50-50

T ARCHME

lewpthe monctory benefits for those
wh eniinely need it

However, forquotas, especially in
emplayment. there is no evidence
that for historicatly stigmatized

for two m-u;hly ] rmusd
groups. Bihat's story 1ells us that
thss decisions witl bo politeally

romips, in s
necegeatily reduces dgerimination,
whither in nocess o jobs, housing or

raher Ll

oven i Despite

ical dhata, and “reasonable” grounds
thar will be subject w judiclsl serue
Vi, avaiding the peils of “micm-
classification”, would be aceded ta
eonvert the ulc.\o[u sul-guat ingo
actual pelicy. Given mat there s oo
IH,EJ? af tlu. nsnuunl Censuy on the
ez,

o
et and overt instances of untoachs:
bility persist. As elsewhere in the
worhd the stamp of a stgmatised
socinl identity doesn’ disappenr ess
[y with eeanonic nnl.dlll_v. Rohith
Vemula's tragc end brought home
IJv: fact that Iurb\nrl'k i, ureess

m'r\'sncm benefies at the fari level. it
i dilficull to see bow this judgement
will got eonverted into @ fair and
mctiomable palicy.
socond issue in the eourtver-
dict is about families that are eco-
nemically veelloff so thar they doa't
need prowective discrinination, The
mpority apinion recommends o
wrenmy layer exciusion be applicd o
SC-5T5, a8 it s applisd to Other Back-
ward Classes.
‘Thealfirmative action pollcy has
quatas as well as monctary be benefits

Tt el
rlILv rranslate (ko soreprance and
acenmmedation.

Reservations have hilped in croat-
Lirg & Dalit eniddddle chuss, which ever
thmie can redues sigma and grodu-
ally set the stnge for creamy layer
vachision In the fuiure. However, we
arenol thene yel.

TheSupreme Coun s concert with
hifferential sevess within the benefi-
clary groups is natan invalid ane, in
principle. But where is the empirics|
pldenee That we need (o decide on
the merits of each casc?

than (e, lower fees). Ihommntm—
terion cam be used o decide on z-h:l

Ashutui Deshpande is professor nf
eoies, Ashad Lnpversin

cammes and b

tlliy fr the
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Buddhadeb Bhattacharya: A
composite of contradictions

uikihasdeh Bharmcharys, West Ben-

gal's last Communist chief minister
(00C-201H), wess acdatradictory e

tir af dn-am:r and doer, Ilbmal

bl Camamanis, poet e ik

an fiks promise of a raphd transformation of

lhe state and its reimvention as an nvest-

ment, indusirial and culiiral destination.
From being o mmcllm«s anuﬂpltnhsL

asuccess and a falfure. Even when ho with-
X he
was 4 lender und a powerful presence in
West Bengal's politics
He waos the Communist Party of Indis-
Misraist (CPMY's “tallest beader,” an inspiring
presence who, even In s isolation, electii-
fied the messes. In 2008, the CPM-Left From

panent aboart . ton. He said ﬁarl\fcs( B

its future, and to fulfil the aspirations Is
young: educaied millions, be would do what
wits needed to make change happen. Tn his
memsodrs, Bhartscharya reveals that he pon-
deved over the ideologice] dilamma, studied
Clidia's ehsunged tragetony aller Deng Nisop-
Ing's Ome Comntry, Two Systems formulanion,

“viewng globali-

hilda public iyt K and then wis convinced by Amartya Sen,
ing Bri ¥a
s not billed o8 & ker. beciuae his  sation as @ momnster,” He

henlth did not permit it Bt he came. pulied
b thie nwed Lo stand in soll darity. His arrivil
stirred the ¢ 5 everyone wanted toses
hirm. He satin the car and saakoed in the spirit
aof 1 minssed nudience. B wes his firs pubilie
appearance after three years. and his fst.

L 201, wiheen the CPM-led Left Front wias.
comprehensively, i not Aumiikat-
ingly. defeated by Mamiis Baner-
joe's Trinnmood Congress, and Bhat
tacharys kst his Tadavpur seat. few
Icld him u:puu:uuh'ak dn. spec-
tacular Iillmv his p1r|

irited b “the peosi
five outeomes that g]nhnvl‘:satlnn :wlﬂm
duee”
There wos a feverssh urgency n his efforts
200M and about midway thromgh his
svend lermm witich ended in 2001 Hisslogin
Din Tt Nawl — captured the spirit that
moved him It captivated the youwrg and the
old, those whio had grown bittor and
frustrated by the slowness of
change, the driblets of investoent in
drddustry, and the political activiam
1t clogped streets and e de Kolk:
ata very different from the other

nisstion's lesdership, l‘ ml 1l Shikhg shm eapltals. His push to bring

had penetruted deep intothe strie i ot & transfarmation in West Ben-

wire weere all biamed, and the popu-  Mukherjee gal was as much a reaction 0s a
lar pereeption was that it was o deeply Teft responsibility.

pursishment richly deserved. Bia- 1n his impatience and |Ik|||l'ludec

. afhispary's iy, did not take ingo account

n:e pecnfiarities of West Bengal Former

i Bhusttneharya b retreal and eeonomist Ashok Mitra

From piablic iife and party H o ik be said that the state

ally zove up his party position wd retred
imbo semi-isolation as a member of the CPM
Wy Bhattacharya lusteven s owis scat in
the 2011 elections is a puzzle, The party he
ledl dust the Blections [oF reasons that wiere
internal to it and the alienatien from both
‘hie rural el untan voler bases. He lad tied
1o siem the rot and filed. Banerjoe's chal
Jenge and her call for porthortan {change)

head created pole, rals-
ing expectations of an end to the exhausted
Lefi Fromt era.

Bhattacharys had big plans for his beloved
we-zl Bengal, He set out in 2000, after wit-
;a strong mandate from the people for

Im et [ull termm s chibel minister, 1o debiver

Bt Bnrachurys wis an ardent
idealist, s Comnuanst with lmpeceable
credentials WTARCHVE

had marned mauhr and alienated 1sell in
sell-imposcd isodation, Ehattacharya ¢oukl
not gauge e extentof e vesisnce de his
drexms and ambitions triggered. The Siogur-
Kandigram resimnee and the s of st
winlenoe and the CFW's enforcers o quell it
wis his undoing,

Hisenthusiazm to jump onto the libernli-
sation refarms bandwagon to s forward
‘West Bengal's ecanomie reconstruction

DROUPADI MURMU

‘.
Education has alway

been closeto |/ -' )

my heart, Thave l:\pl.'rnuuul first- '\7.:‘

hand, the transformative power

of education.

ducation isalsoa

\=

vehicle for social change

HT

 nation building

Quit India Movement and
the question of violence

a pivotal chapter in Indi's freedom
strugge. But, avory now and then, it &
at the centre of o d-hllv oy whether it wasa
nanviolent oF o v - Mahatma
Gandhi's speech mm.pummum eveol
thee erowement's kel s (s ovn place in
tstory, An excerpt Fmvn the speech goes;
“Here Is a mantra, o shortome, thae | ghveyou
You may impring it on your bearts and kt
every breath of vours give expression Lo it,
The manrn is: Do or D’ We shall ither free
Tenclis o el e e v tesmegats we skl o Tive o
sop the perpetiation of our slavery. Fuery troe
ar wonan will join the sirugshe
with an inflexibic decormination mol to
remain afive 10 see the eountry in bendage
atsd alowery. Let that be your
1t is clear Ganddhiji, fct akone direct vio-
lersoe, vever even hinted atany form
of provacation. Thiscall for non-vio-
lent resksEance wos uplgee ot a tme
when humanity was eogulfed in the
fipe of Werkl War I The All Tnkia
Cangress Committer passed the:
g:a&moluuuu an Augost 8, B2

e Dl it Nbervesmenst. nbsn knowen
I s the August K (Revobution ). was

destabilized the networks of
Inderests that ad supported the CPM and the
Left Front. He alicnated the trade unions,
upset ke Muslin vosess, and challetiged the
e of the Left with its strong oppesition 1o
corporates, global cipitl, wod combort n okl
exuations. [t created the space for Banerjee o
sticreed after decades of fighting the CPM
and losing every tme I did not belp that tee
P as an oaganisation was goime throgh o
leaderahip crists and tat his pelicles were
too different; the centml leadership of the
party rejected his plans and criticised his pol-
icics. While Bhattacharyn was abowe criti-
ism, his aetlons were nog

Bhamacharya was an ardent fdealist, &
Communist with impeccable credent s, He
F'm. ‘e was honest, and his life was.

op
boen armesterd, Thanks te
thedr arrests, an setion plan far the
movoment coabd ot be pr:EarM
and eommunicated. The relatively young
leadership of the Congress Soclalist Pany
[r_w;m;unc.nmlmmwmkunm»
ground. Byprakas

Prem
Singh future. Whethe

o mnarmed participants He sald tha the
‘British suppression of the movemnent led to
sy Jallianwala Haghe Bke incidents, ut the
peopleal indin persovered non-violently for
their freselom, He write, I wie had planned
anarmed msursection and our crowds were
asked to resort to violence, believe me, Lin-
lthguw, Gandhli would today have been
sevuring i repriove i you from thi free peo-
ple and thelr government
the viveroy ovar the barbarsm
ol his administratian, he wma “Yeu talk of
fascist s youir men have mped und
Tl wives of parricis yon could nor asiee.
Yes. the rime wilk 20on be ripe for you and
your people to fice this evidence ™ I those
moments-of distross, Lohia was still iled
with thant the socrifices of tens of thow-
savnaks of Intinns cherirg the mevement will be
paid for. and werote, “But T am not imhappy. i
hasever been the destiny of Indla to
suffer for ethers and to mke man
wway from his erving path. The his-
tory of the unarmed common man
bqtmi [rom lhe Inizen Resmlulion
August 97 He further clarified,
Wt' are llll‘lnll! ubout the
T vou win ar
thieve will bee phoom and darkness all
around. There i a gllimmer of hope.
Free India might be sbie o bring this
w6 d demoeratic Erminating.”

AP tw dettors to “the soldiers of Foedom™
wiers: writlen in Deceinber 1042 and Septem-
ber 1943 Tn both his berters, capecially inthe
first. lll.' r1u¢d. and deliberated npan, the

modk of action of the movemet,
Despite ficts o the contrary, viceroy Lord
Lmﬂlilguw ailleged that the Corgress had tried

red res-

wrrecti
ear Loliia winte o bang betrer From jadl tohe
viceroy on Macch L 1946, The ketter brings

Iolenee at fength.
Fli slammedd the British government, saying
(i o ave the right b wilgh i onwha
‘was the method the ke of Enctia used Lo
fight for their freedom, He said that at the
core af the Guit India Movement wis the
resedve e o kil or .
He wrote. "Tocrulr hlnﬂisim'th: m

it of
British Imperialism during the Cul Indis

simplke, He

a playwright, author, poet and practical poli-
ticdan. Hiewasn film buff, a cultured Bengali
who kved poeiry, thearts, literature ard the
srects o5 A space for public protests. He

privaie but very p\lblklv cngngud In his
s, an e has end

Shikha Mukheriee 15 semior
i Klki

Alter playing in undergraund
rale i the movement for 21 monts, Lohl
wus arreded in Bombuay on Muy 10, 1944, He
ws frsL mprisoned i Lahore Fort, ad then
In Agra, He suffered inhuman tertare of the
Hawds af e British police in Lahote. He wag
refeased In June 148, [n the interim, his

T st L refused parihe

Raj,

nix-volent me:m! I! the bsle muntra d thet

pragramand yoar can do everything within

the realm of noerviolence’ iz our pole st
How o nensvindent movemint wis mucde

possibile amidst o reging Worlkd Wr certainly

ermands serioas analysls, N'md} il Qw (bos(

vinlenee in 1942 & much-needed perspective.

on amatier of pringiple.
T Iris better, Lohin refuted Linfithgow's
and ¢ about the latter's

e b v |

ilic atrocitics

P Siiigh o fo e piofiso, Dell Aty
anda frilow ofthe Indan [nseinate of
Autrange Stady, Sk

e views exprissad are person

1 Mk i SUD-12:3330.
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We are Vinesh

Why Phogat’s joy — and grief — felt
personal to many women

ThelndianEXPRESS

«» FOUNDED By «»
RAMNATH GOENKA

BECAUSE THE TRUTH

INVOLVES US ALL

TRAGIC REFORMER

Buddhadeb Bhattacharjee’s challenge was creating a private
investment-friendly system in acommunist-run state. He tried
AN COMMUNISM COEXIST with a li economy?

WWW.INDIANEXPRESS.COM

‘WoORDLY WISE
HORROR IS LIKE A SERPENT; ALWAYS SHEDDING ITS
SKIN, ALWAYS CHANGING. AND IT WILL ALWAYS
COME BACK. — DARIO ARGENTO

PRIYA RaMANI

'WHAT'S THE LESSON to learn from Vinesh
Phogat’s nightmare? That the patriarchy will
always get the last laugh? It's tempting to fall

Bhattacharjee, the last Left chief minister of West Bengal, believed it was

possible. In his second term in 2006, riding on the CPM-led Left Front's re-

sounding win of 235 out of 294 Assembly seats, Bhattacharjee, who died on
August 8 at 80, had hoped to usher his state into a new era of reforms and job creation.
The modernisation of government schools in small towns, investments in IT and plans for
a SEZ in Nandigram, the Nano plant in Singur and a steel plant in Salboni, were part of
thatvision. What he had not accounted for was that these new beginnings would be over-
taken by endings more momentous: Because of a Politburo that would not back his
prescience; because of a party so ossified that it refused to recognise the danger from a
street fighter who would capitalise on its arrogance and lead a rainbow social coalition
toroutitin 2011, winning 227 seats. The Left in West Bengal has never recovered from that
blow. In this year's Lok Sabha election, which it fought in alliance with the Congress, de-
spite fielding several young first-timers, it drew a blank.

AsWest Bengal's (T 2000and 2011, Bhattac] apre-
dominantly agrarian state in which enterprise was shackled by government controls and
diktats of Left-controlled unions. To naysayers who accused him of neglecting farmers,
Bhattacharjee would say, “Krishi amader bhitti, shilpa amader bhabishyat,” (agriculture re-
‘mains our foundation, but industry is our future). The perestroika he envisaged, however,
remained incomplete, and Bhattacharjee has acquired the infamy, perhaps unfairly, of pre-
siding over the decline of CPM in West Bengal. In the second volume of his memoir, Phire
Dekha(Looking Back), Bhattacharjee asked himself the question that stalks hindsight: Given
achance, what would he have done differently? The answer was Nandlgram Hedeeply re-

14 i i ti-land acqui-
sition movement that propelled Mamata Banerjee to centrestage. But there was alsoa deeper
sadness at being let down by the refusal of others to see that Bengal needed industry.

Adeath is an occasion for assessment, of measuring a public personality against a
‘broader canvas of history. Bhattacharjee will pass thattest asanupright politician stymied
by amoril ‘Gabriel! Galcla Marquez
and the plays and poetry of Viadimir ad i include
one of the finest international film festivals in the country. His predicament was creaung
aprivatei i ecosysteminac ist-run state —ani
poned for more than two decades by the Left Front under Jyoti Basu. Bhattacharjee, like Basu,
was a bhadralok. But unlike his cigar-smoking aristocratic predecessor, he was not weighed
down by ideological shibboleths. It both liberated him, and wore him down.
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BEFORE A CUT

RBI holds rates steady, maintains stance.
Path of food inflation will influence policy pivot

NITS AUGUST meeting, the RBI's monetary policy ¢ ided tokeepi

terest rates unchanged, and maintain its stance of remaining focused on the with-

drawal of accommodation. The committee’s decision is along expected lines.

Headline retail inflation, as measured by the consumer price index, had risen to
5.08 per cent in June, from 4.8 per cent in May, driven by a surge in food prices. Looking
ahead, a possible moderation in prices in the second quarter is not expected to last. The
RBI projects inflation for the full year at 4.5 per cent. With growth holding up — the cen-
tral bank expects the economy to grow at 7.2 per cent this year — it provides the MPC the
policy space to focus on inflation. In his comments, RBI Governor Shaktikanta Das noted
that policy “must continue to be disinflationary” and remain focused on “aligning infla-
tion to the target of 4 per cent on a durable basis.”

InJune, the food price index had risen to 9.36 per cent, up from 8.69 per cent the month
before. Inflation remains high across food categories such as cereals, pulses, and vegeta-
bles. There are concerns over the adverse i lmpac[ of high food mﬂatlon on household in-
flation expectations. Governor Das noted that inflati upwards

“on the back of high food mﬂanon over the past several months. If food inflation remains
highand tations become unanchored, it could spill over to core
inflation. So far, which excl ile food and fuel c ha
remained subdued. In fact, as Das also noted, core inflation was at a “historic low" of 3.1
per cent in May and June. This has led to the deepening divergence between core and
headline inflation.

Inmost major economies, central

begun to cutinterestratesorareon
the cusp of doing so. In June, the European Central bank cut interest rates. More recently, the
Bank of England has lowered rates. And in its most recent meeting, the US Federal Reserve
has also indicated the possibility of cutting rates in its September meeting. In fact, consid-

into that trap (I certainly did for a few hours
after my favourit isqualified)
but in recent years, many of us have under-
stood that though that is what the establish-
ment may want you to believe, the reality is
quite different — see the way Kamala Harris
vs Donald Trump is unfolding in the US.

“Ilost...my courage is all broken, I don’t
have any more strength now,” Vinesh said
the next day, announcing her retirement. But
for us,onand off the mat, Vinesh will always
be undefeated. Whether in the Paris
Olympics against Yui Susaki, the world's best
wrestler in her weight category, a woman
unused to failure, or when pitted against for-
mer Wrestling Federation of India chief Brij
Bhushan Sharan Singh, a man with so much
political clout thata macho government was
afraid to hold him accountable for alleged
sexual harassment, Vinesh has always been
our winner. Abhinav Bindra tweeted that
thanks to Phogat, the nation was unitedly
learning what it means to “never lose the
fightinus”.

While Susaki spent all her time training
for Paris, Phogat was in a desperate fight for
Justlce The pamarchy, represemed here by

the st

drove her

and herfe]luw decorated wrestlers to protest
on the streets for 40 days. Her victory —and
disqualification — felt deeply personal.

In 2020, I won a prolonged court battle
against a former minister in the Narendra
Modi government. This week, when Phogat
started acing her matches, Ifelt likeThad won
again. That her success was vindication for
everything this country puts its women
through. Phogat and I share the same legal
team, led by lawyer Rebecca John, but Phogat's
joy and grief is personal for many of us. The
language used by women to share how they
felt after Phogat* i
brokewasi “painful”,
ing”, “angry”, “weepy”, “shattering”.

Phogat had the collective prayers and “you
go, girl” cheers of Indian women for whom
sexual harassment is adaily reality. And their
anger. She channelled this rage of women to
barrel through to the final. I recognised the

As the coaches and doctors
explain why they couldn’t
save our star athlete from
disqualification, let’s remind
ourselves that Phogat’s
successes were despite the
hurdles her country placed
in front of her in the run-up
to what is every athlete’s
most important
international tournament.
Phogat’s Paris story will
forever be juxtaposed
against the images of
policewomen using force to
drag her away as she
screamed and struggled, the
Indian flag lying on the floor.

emotion from nearly 8,000 km away. After
her disqualification, our feelings of pride in
Phogat and anger against a system that did-
n't care enough have only increased. More
than ever, Vinesh is the hero we need.
Chiefmedical officer Dinshaw Pardiwala
said the team tried “all possible drastic meas-
ures” from cutting her hair to shortemng the

cause imagine those who didn’t have the
confidence or exposure of these elite ath-
letes and who may not yet have spoken up.
Singh's lawyer essentially argued that what
‘happens abroad stays abroad. The court said
thatdidn't hold because these acts were “ex-
ecuted under a ‘single criminal enterprise’
or ‘single impulse’ to sexually explmt and
h d

length of her clothes. As the coacl -

aras om-

tors explain why they couldn’t save our star
athlete from disqualification, let's remind
ourselves that Phogat’s successes were de-
spite the hurdles her country placed in front
of herin the run-up towhatis every athlete's
most important international tournament.

Phogat’s Paris story will forever be juxta-
posed against the images of policewomen
using force to drag her away as she screamed
and struggled, the Indian flag lying on the
floor. As she went from victory to victory, I
couldn't help but think that when the PM

inant position. There was a clear ‘unity of
purpose’ or ‘unity of thought' behind the ac-
tions of accused no.1 [Singh] that is, to sex-

ly expl
as much as possible”.

Meanwhile, Team Phogat is more united
than ever before. “What Vinesh has done is
beyond imagination,” Olympic medallist
Sakshi Malik, who protested alongside Phogat,
said. “Ifit was possible, Iwould have given my
medal to Vinesh”. Juxtaposed against the
state’s support for Singh were at least three

her, he should use tk
tumty to apologlse to I’hogat and her co]-

e

first-hand ararely seen,

leagues for
justice. For all the public and private humil-
iation they have endured and for backing a
politically powerful man over the ugly truth
of women whoare preyed upon in the work-
place. Now that’s the real lost opportunity.
The PM got away with a tweet about “de-
spair” and “resilience”.

The same day Phogat won the semi-final
against her Cuban opponent, her lawyers
wereinaDelhi courtroom. John said she had
watched the wrestlers from the time they
were protesting atJantar Mantar. “I saw them
beaten, bruised, conflicted,” she said. “Vinesh
kept telling me this is the time I should use
for practice. haven't practised for months.”
Phogat had told John that she would be un-
available to record evidence until the
Olympics was over.

In case you have forgotten the history of

he Indian up-
ported, let me rejig your memory. The May
court order framing charges in the ongoing
case of six wrestlers against Singh detailed
many instances of alleged abuse by him, in-
cluding a number of times over a decade,
both here and abroad, when he is accused
of groping elite wrestlers' breasts on the pre-
text of checking their breath. I say elite be-

model of Indian masculinity.
Hopefully, it will spread far and fast.

Whether it’s Juno Temple in the latest
season of Fargo or wrestler Bajrang Punia's
admiring description of Phogat, the words
“tiger” and “lioness”, or their Hindi equiva-
lent “sherni”, are used to describe women
who battle power and violence to emerge
victorious, largely because those around
themrubtheir eyesin disbelief after witness-
ing the power of their anger. As Soraya
Chemaly and others have written, women
are taught early inlife tosuppressour anger.
“When a woman shows anger in institu-
tional, political and settings, she
automatically violates gender norms,”
Chemaly writes in Rage Becomes Her. “She is
met with aversion, perceived as hostile, irri-
table, less competent and unlikeable.”
Thankfully, female rage has been in vogue
for afew years now.

The biggest lesson for me then is that
Phogat went to the Olympics a hero — and
will come back a bigger one. Let's rage to-
gether with our sherni.

The writer is a Bengaluru-based
writer and co-founder of India
Love Project on Instagram

COMMUNIST WHO SAW FUTURE

Buddhadeb Bhattacharjee was firm in his conviction that history would absolve him

NILOTPAL BASU

BUDDHADEB BHATTACHARJEE — Buddhada
to us — passed away Thursday morning. He
had been suffering for quite some time. His
condition had worsened due to prolonged
lung-related afflictions. In and out of the hos-
pital, a couple of times his doctors managed
to bring him back home. But not this time. He
succumbed toa severe cardiacattack.
Buddhada was one of the younger gener-
ation of leaders who came into prominence
and i the Party
and the Left in West Bengal in the turbulent
late '60s. Initiated through student activism,
he soon became the main face of the youth
asthefirst generalsecretary of the
thedem-

ering that the recent USlabour market data cc ome
are now factoring in the possibility of deeper cuts by the Fed. The next MPC meeting is
scheduled to be held in October. With the harvesting of the crops, and new mandi arrivals,
prices could begin to ease. Global food prices, as seen through the FAO food price index,
have already eased in July. This could provide the MPC more clarity on the path of food in-
flation, which would lead to greater certainty on the trajectory of interest rates.

-antly below expec

LOST AND FOUND ONLINE

‘The Blair Witch Project’ is a reminder of how much the
internet has shaped people’s relationship with fact and fiction
FITSEEMS today that nothing can be trusted — tl tothe ions of Al

ocratic youth federanun across the state. He
emerged as a key leader and organiser of the
younger inmobilis-
ing the youth against severe assaults on the
Party and the Leftin resisting the semi-fascist
terror of the '70s.

Afteritsemergence in 1977, the Left Front
established itself at the helm of affairs in the
political landscape of West Bengal. First as
MLA and then as a prominent member of
Jyoti Basu's government, Buddhada played a
key role in consolidating the advances on
people’s issues. In 2000, when Jyoti Basu
stepped down, Bhattacharjee became the
chief minister. He led the Party and the Left
Front in the assembly elections in 2001 and

and other tools of misinformation and disinformation — it is instructive to look

backata horror film from 25 years ago. The Blair Witch Project (TBWP) may not be

the first “found footage” film — that honour would go to 1980's Cannibal Holocaust
abouta filmmaking crew that goes missing in the Amazon rainforest. But its significance
goes beyond its undeniable contributions to the horror genre. For, TBWPis an artefact of
‘Web 1.0 that reveals how much the internet has shaped people's relationship with fact
and fiction.

Released on July 30, 1999, the film which tells the “true story” of three filmmaking
students who 20 missing in thE woods while on the trail of the legendary Blair Witch,
rtly leveraged their trust in what they read online. The
film’s directors, Daniel Myrick and Eduardo Sanchez, created a publicity campaign fea-
turing “missing” posters, police reports, investigator interviews and other “evidence”
from the “case”, all of which could be found on a dedicated website. For viewers, the ter-
ror lay in never being a hundred per cent certain that what they were watching on screen
was not, in fact, played straight from the camera that had been “recovered” from the
woods where the students went missing.

Today, it is unlikely that something like TBWP would fool anyone. One, because the
“found footage” trick has become an overused horror trope. Two, because the internet,
in its 3.0 user-controlled avatar, has travelled far from those days of innocence. If the
words “I read it on the internet” once conveyed a simple faith in information, in the age
of deep fakes, they're an indictment of what is lost and found online.

]

in2006.

Buddhada combined a firm commit-
ment to the principles of the struggle for the
emancipation of downtrodden sections
with an effort to assert a modern and con-
temporary outlook geared to meet the
changing global and national context. He be-
lieved deeply that the significant advances
etched out by the Left and the progressive
, based on economic and social

‘While adhering to the
principle of unity of the
people and resolute struggle
against communal and
divisive forces, he
endeavoured to broaden the
appeal of the Left to younger
generations. His interest in
literature, culture and
political change produced an
array of publications in
literary criticism, original
plays, and translation of
masterpieces of world
literature. He was a crusader
against political vengeance
and insisted on engagement
with his critics.

justice ushered in by agrarian reforms, had
led to stunning advances in deepening jus-
tice,improving the conditions of the work-
ing people and providing a strong founda-
tion for further progress.

He wanted to give a vigorous push to the
industrial policy initiated in 1994 to take a
big leap in providing employment by build-
ing industry. Despite the decline in public
sector investment in industry and agricul-
ture, he believed, along with the collective
opinion of the Party and the Left, that trans-
forming the nature of Bengal's economy with
greater priorities on modern industry, was
essential for the state, which was ata cross-

essary for life. He deeply believed in a dem-
ocratic style of government. While adher-
ing to the basic principle of unity of the peo-
ple and resolute struggle against communal
and divisive forces, he endeavoured to
broaden the appeal of the Left to younger
generations. His interest in literature, cul-
ture and political change produced an ar-
ray of publications in literary criticism, orig-
inal plays, and translation of masterpieces
of world literature.

He was a crusader against political
vengeance and insisted on political engage-
ment with his critics. His lifestyle and gover-
nance were beyond controversy and remain
largely unblemished.

After the electoral setback of the Left in
2011, though saddened by the new situation,
he was firmin his conviction that contempo-
rary history would absolve him and his beliefs.
The present sntuanon inWest Bengal and the
country contrast between
aj genume insightful people s ]eaderand those

oved

roads, to move forward. Critics
him for this stance, but his approach was not
at the cost of economic and social justice,
which was on firmer ground.

Buddhada’s personal life was modest
and frugal. He never moved out of his small
two-bedroom flat in South Kolkata, even af-
ter reaching high office. He did not believe
in enjoying anything beyond what was nec-

Rhanarhanp@ 'S
life may have ended, but his legacy will be re-
membered in the times to come. The young
people of West Bengal will always have a fond
memory of how he inspired them towards a
future of hope and transformation.

The writer is Politburo member of the
CPI(M)and former Rajya Sabha MP

AuGusT 9,1984, FORTY YEARS AGO

PM oON SrI LANKA

PRIME MINISTER INDIRA Gandhi called for
restraint in responding to the Sri Lankan sit-
uation and said that “whatever we do should
help (Sri Lankan Tamils) and not harm them.”
Any Indian reaction “should save them and
not precipitate their annihilation,” she said
when replying to Rajya Sabha members who
sought clarification on a government state-
‘ment. The statement was made by Minister
of State for External Affairs RN Mirdha.

OPPOSITION MERGER

YET ANOTHER BID for the merger of Lok Dal,
Janata and the Congress (S) failed with the

presidents of the three parties ending their

was shameful that even after 37 years of in-

hour-lon;

cific issue of the merger. The 82-year-old Lok
Dal president Charan Singh told newsmen af-
termeetingJanata president Chandra Shekhar
and the Congress (S) president, Sharad Pawar,
“Thesetwogentlemendonotwantamerger”.

CONCERN OVER RIOTS

MEMBERS FROM BOTH sides in the Lok
Sabha expressed grave concern over the in-
creasing incidence of communal riots in the
country and urged the government to take
prompt and stern action to contain the
‘malaise. Participating in a six-hour special
discussion, member after member said it

e the countr
gies of communal violence, which was a
legacy of the colonial rulers.

ANEw UP PCC(I) CHIEF

THE UNION COMMERCE Minister
Vishwanath Pratap Singh will take over as
president of the Uttar Pradesh PCC (1) as part
of the Congress (I )'s determined move to
strengthen the organisation in all states be-
fore the elections. Singh was in Vienna when
the Congress (1) president, Mrs Indira Gandhi,
‘made the appointment. Singh has been told
totender his resignation from the Cabinet by
an aide of the Prime Minister.

.. . Chandigarh
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Doing well on well-being

The poorest have become significantly less vulnerable to medical expenditure-related shocks
in the past 10 years. The trend is closely associated with the Ayushman Bharat Yojana

SHAMIKA RAVI

ANALYSIS OF UNIT-LEVEL data from the
Household Consumption Expenditure
Survey (HCES 2022-23) has revealed adra-
matic decline in the incidence of poverty
since 2011-12. Asimportant as this may be,
1 wish to go beyond the discussion of
poverty and focus on households’ vulner-
ability to adverse shocks, pamcu]ar]y for
the bottom 50 per cent of the A

TABLE 1

Proportion of bottom 50 per
cent households that incurred
hospitalisationin past year

household’s ability to cope with adverse
shocks is essential to well-being and is a
critical welfare measure. Quantifying this,
however, remains a challenge.

‘We attempt to overcome this challenge
by looking at shocks to households in the
form of medical expenditure. Even though
most households typically incur some form
of medical spending in a given year, some
households are exposed to larger medical
shocks in the form of hospitalisation,
where the expenditure incurred is a signif-
icantly higher lump-sum amount. While
health shocks deprive individuals of their
freedom, the associated sizeable medical
expenditure also imposes an economic
burden on family members as precious re-
sources get diverted from other expendi-
ture items to those needed for providing
medical care.

First, I quantify the proportion of Indian
households that are subjected to adverse

BNSS(2011-12) WHCES(2022-23)

Rural Urban Overall

Note: These results are based on the analysis of
the unit-level data. We used a multi-level model

TABLE 2

Health expenditure as a proportion of household monthly
expenditure for the bottom 50 per cent

Households without
hospitalisation expense

Households with

hospitalisation expense

NSS(2011-12) | HCES(2022-23) | NSS(2011-12) | HCES(2022-23)
Overall 3.34% 3.58% 10.80% 9.41%
Rural 3.44% 3.59% 11.15% 9.14%
Urban 3.18% 3.57% 10.28% 9.85%
TABLE 3

Probability of lowering the consumption status of household for
bottom 50 per cent due to hospitalisation in past year

medical shocks associated with
norLThen, 1 quanul'y the vulnerability: re]ated

thataccomtedor thessmeswire e - | I I 1T P (2022223 1 R
hold belonged, whether it was residing in rural Probability | Odds’ Probability | Odds* | OddsRatio$
orurban areas, the consumption decile house- | Overall 40% 0.66 34% 051 077
hold belongd o, and whetherthe ;‘;Z:Z?;:fly Rural 2% 079 6% 056 o
(age=60years). Urban 35% 054 32% 047 087
Note: Th lysisof the unit-level dat for the tates where the household belonged,
whetherit i rural orurban areas, th to, wheter i italizati

inthe past 365 days,and wihether b d3)or )

“O probability/(1-probability). $Odd i0 of Odds in 2022-23 to Oddsin2011-12.

ioninterms of the
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‘WHAT THE OTHERS SAY

“Bangladesh was unique among 30
Barometer last year, with more resp

countries polled for the Open Society
ondents prioritising civil and political

rights than economic and social rights. Its people want a real say at last.

They should get it.”

Readi

— THE GUARDIAN

ng the

inflation tea leaves

MPC cannot ignore

food prices. But their

unpredictability makes RBI's
future policy uncertain

RAJANI SINHA

THE RBI'S MONETARY Policy Committee
left the policy rate and stance unchanged in
its August meeting. This was on expected
lines and the RBI governor highlighted in
his speech that there is good convergence
between market expectations and MPC pol-
icy.However, what s lacking is convergence
in the market view on the MPC's future
course of action. The RBI has highlighted
concerns around high food inflation, while
core inflation (excluding food and fuel) re-
‘mains muted. Food inflation is influenced
by climatic factors and is beyond the con-
trol of the central bank. However, it cannot
ignore food inflation as it has a strong bear-
ingon household inflationary expectations,
whichinturn canfeed into actual inflation.
‘This is what makes RBI's future policy un-
certain and complex.

CPlinflation has been hovering around
5 per cent for the last six months, higher
than RBI's target of 4 per cent. This is mainly
because of spikes in prices of food items,
which has a high weight of 46 per cent in
the CPIbasket. Highinflation in cereals (8.8
per cent), pulses (16 per cent) and vegeta-
bles (29 per cent) have been keeping food
inflation elevated ataround 8 per cent. The
RBIis concerned about the strong beanng

below RBI's 4 per cent target for the last
five months.

Ifthe monsoon's progress is satisfactory,
we canexpect infoodin-
flation in the months to come. However,
achieving RBI's target of 4 per cent on a
durab]e bAm will still he a chal]enge RBI
n
at45 percent for FY25, with quarter]y infla-
tion projection remaining above 4 per cent
till Q1 FY25. Our CPI projection for FY25 is
marginally higher at 4.8 per cent.

The RBI has retained its GDP growth
projectionat 7.2 per centin FY25. High-fre-
quency indicators like IIP, auto sales, GST
collection, PMI-Manufacturing and
Services continue to remain healthy.
However, concern remains around con-
sumption demand and relatively muted re-
covery in private investment. Rural de-
‘mand is showing signs of improvement as
reflected by the FMCG sales. A hea]thy

d the ¢
infood inflation should somewhataid con-
sumption recovery. With arise in capacity
utilisation, private investment is likely to
pickup, though atamoderate pace. We ex-
pect the GDP to grow at 7 per centin FY25.

As far as the global economy is con-
cerned thereis increased geo-political tur-
moil even while growth concerns linger.
There is monetary policy divergence, with
central banks in the EU, Canada, Sweden,
Brazil and China initiating a cutting cycle
even while their counterparts inJapan and
Indonesia have hiked policy interest rates.
The US Federal Reserve is expected to start
cutting rates from September. The Indian
economy is relatively well poised on the
extemal sector front, with expectations of

of their monthly

isdevoted to medical expenses if the house-
hold has experienced hospitalisation. Finally,
Istudy the change in consumption status of
the household by comparing the consump-
tion decile that the household belonged to
with medical expenditure included in its
household monthly expendlmle and com-
pare it to the c decile that the

ginally to 3.6 per cent in 10 years. However,
in sharp contrast, households that experi-
enced hospitalisation have witnessed a sig-
nificant decline in the share of their health
expenditure as a ratio of their monthly

household belonged to when we exclude
medical spending from the

from 10.8 per cent
t09.4 per centin IO years.
A eisalsool ed

monthly expenditure. The objective of this
is to highlight that househu]ds that have in-

between rula] and urban areas. In rural ar-
eas, ful the bottom 50 per cent, the ratio of

iture of without

curred high medic

talisation might not hay g resources
for other items, such as food or durable
goods, and therefore are vulnerable to low-
eringtheir
struct the consumption decile groups based
on household expenditure that excludes
medical outlays.

As stated earlier, the emphasis of this
analysis is on the bottom 50 per cent pop-
ulation where the proportion of house-
holds thatincurred hospitalisation expen-
diture increased from 17 per cent in
2011-12 to 22 per cent in 2022-23. This in-
cludes an increase from 18 per cent to 23
per cent for rural households and from 16
per cent to 20 per cent for urban house-
holds. This reflects a significant improve-
ment in accessibility to healthcare for the
poorest 50 per cent population across rural
and urban areas of India.

Next, we study the ratio of health ex-
penditure to the overall household expen-
diture with and without hospitalisation.
The analysis reveals that for the bottom 50
per cent of the households, their health ex-
penditure without any hospitalisation was
3.3 per cent of their monthly household ex-
penditure in 2011-12 which increased mar-

wecon-

ionincreased from
3.4 per cent to 3.6 per cent over 11 years.
Still, during the same period for

that experienced hospitalisation, this ratio
declined significantly from 11.15 per cent
0 9.14 per cent. We found a similar result
for urban areas but less pronounced. For
households that did not experience hospi-
talisation, it increased marginally from 3.2
per cent to 3.6 per cent, but during the
same period, for households that experi-
enced hospitalisation, it declined from 10.3
per cent to 9.9 per cent. These results high-
light that healthcare that involves signifi-
cant hospitalisation expenditure is
becoming more affordable for the poorest
half of the Indian population, especially in
rural areas.
Now, we explore the vulnerability or
change in the consumption status of
health i par-
ticularly for those that incurred the hospi-
talisation burden. The results reveal that
among the poorest half of the population,
40 per cent of those who experienced hos-
pitalisation faced a decline in their con-
sumption status in 2011-12. However, by
2022-23, despite the rising incidence of

‘We explore the vulnerability
or change in the
consumption status of
households due to health
expenditure, particularly for
those that incurred
hospitalisation burden. The
results reveal that among the
poorest half of the
population, 40 per cent of
those who experienced
hospitalisation faced a
decline in their consumption
status in 2011-12. However,
by 2022-23, despite the rising
incidence of hospitalisation,
only 33 per cent of these
households faced a decrease
in their consumption status.

Iltustration: C R Sasikumnar

hospitalisation, only 33 per cent of these
households faced a decrease in their con-
sumption status.

In terms of conventional odds ratios,
these results imply a 23 per cent reduction
in the odds of households facing a decline
in consumption status due to hospitalisa-
tion. This effect was more pronounced in
rural areas where 44 per cent of the bot-
tom 50 per cent of households that in-
curred hospitalisation faced a decline in
their consumption status in 2011-12. This
reduced significantly to 36 per cent by
2022-23, implying a reduction of 29 per
cent in the odds of poor rural households
experiencing a decline in overall consump-
tion status due to hospitalisation. For poor
urban households, the odds fell by 14 per
centover the 11 years.

Sooverallin the last decade, healthcare
has become more accessible and affordable
to the bottom 50 per cent of the Indian
population. We also find that there is a sig-
nificant decline in the odds of households
facing aloss in overall consumption status
due to the financial burden associated with
hospitalisation — which is a strong meas-
ure of vulnerability. These results are more
pronounced for rural households and par-
ticularly for households that have young
children and elderly members within the
family. These noteworthy trends are closely
associated with public health policies in
India, particularly Ayushman Bharat
Yojana, which targets the financial burden
of hospitalisation for the poor.

The writer is member, Economic Advisory
Council to the PM

Dear Lakshya

Aplayer should persevere without thinking of outcomes

SANDHYA GOKHALE

LAKSHYA SEN, 'M beaming with pride and
sending you a big hug. I was thrilled to
watch your first match against the
Guatemalan opponent from the stadium,
cheering you on with uncharacteristic en-
thusiasm. The first game showcased your
mastery, but the second filled me with an
unfamiliar sense of maternal anxiety. |
found myself shouting, “Steady, Lakshya!”
as you were struggling for a while. Your vic-
tory brought me immense relief, and I cel-
ebrated with my family like a child.

I must confess, | am a huge fan of your
lightning-quick agility and unwavering
perseverance on the court. Your dedication
is inspiring. I have watched all your past
matches,and on July 27, I realised, in hind-
sight, I was invested in those with a
mother’s fervour. That's why your last two
matches in Paris left me heartbroken.
‘When you won the quarter-finals and still
didn’t rejoice in front of your opponent,
ChouTien-chen, who s fighting colorectal
cancer, it was truly commendable. You are
the first Indian male shuttler to enter the
semifinals in the men’s singles category.
‘You had a seven-point lead in the second

game against Viktor Axelsen. | wept as you
fought to recover, throwmg yourself into
each point with your , but

eligibility by 100gm. How do we explain
the shockmg elimination of Satwiksairaj

something was amiss. When you injured
your hand again, | wanted to rush to your
side and say, “Enough, beta! You're just 22,
‘with your golden years ahead.” But you
fought like a warrior.

It's not about getting knocked down; it's
about getting back up.

To me, you were the winner.

My daughter Samiha, a former football
player, has sports woven into her being. I
used to dismiss her tears after India’s de-
feats, saying, “It's just a game”. But now |
see that her sorrow wasn't just about win-
ning or losing — it was about the love she
poured into the game. Today, I would have
cried alongside you, holding you tight ina
warm embrace.

Tam still processing the depth of my
sorrow when I heard my hero [’rakash

and Chirag Shetty from the
quarter finals? Is it fair to assess their worth
from these defeats? And despite Vinesh
Phogat’s victorious entry into finals, how
do we, as a nation and a system, come to
terms with our collective failure in sup-
porting her while she was trying toright a
wrong? Today, the resilient fighter is dis-
qualified and we are all devastated. In the
face of this adversity, camaraderie shown
by our star from Hyderabad shines like a
ray of light. “Knowing you and your
willpower, it's only a matter of time,
buddy! Just know I will always be your
biggest supporter.” Just read these last lines
of message by PV Sindhu in support of her
biggest on-court rival, Carolina Marin, who
landed awkwardly on her surgically re-
paired knee during the women’s singles
semi-finals. I'm proud of you too, Sindhu,

Padukone say what he said.
tears in his ears, “....this is not the time for
these words.” Losing the heartstopping
hockey match against Germany was just as
painful as losing a gold medal by 5mm or

foryour ‘mination. It was
not easy to deal with your exit in 56 min-
utes in the pre-quarter final match.
Together, all of you personify the collective
grief of those who suffered losses and those

who mourned your defeat, yet remained
unbroken in spirit.

Lakshya, I'll be in the stadium four years
from now, rejoicing when you receive your
gold medal, as Axelsen hinted in his speech.

In the meanwhile, each night, [ will tell
'youabedtime story. The first one is a tale of
a Zen master whose martial arts
student approached him and said, “Master,
I've lost again in the tournament. I'm
so disappointed.”

The master replied, “Did you win
orlose?”

The student said, “I lost.”

The master asked, “Did you win or lose
when you began training?”

The student thought and said, “I didn't
win or lose, I just started.”

The master smiled and said, “Exactly.
You started. And now, you continue.
‘Winning and losing are just illusions.
The true victory is in the journey, not
the destination.”

Lakshya, Sindhu, Vinesh... keep going,
we will follow you wherever you take us.

Gokhale is a lawyer, writer and director

offood i

urrent account deficit and

expectations, which is currently at a high
of 8 per cent (as per the RBI Household
Survey). So far, the high food inflation has
notbecome broad-based and core inflation
has been below RBI's target of 4 per cent
for the last six months.

Interestingly, the latest Economic
Survey suggested that the MPC should con-
sider targeting CPl inflation excluding food
prices. The share of food and beverage in
India’s CPI basket is much higher than de-
veloped countries (15 per cent in the US
and 20 per cent in the EU) or even emerg-
ingeconomies like Brazil, China and South
Africa (weight ranges between 20-25 per
cent). It is relatively easier for

heallhy capital inflows in FY25. High forex
reserves of $675 billion are a big source of
comfort—nevertheless, we need to remain
cautious amid the global turmoil.

The RBI has highlighted the issue of
bank deposit growth trailing credit growth
and the liquidity risk that it poses for the
sector. With bank credit growing at 14 per
cent(excluding mergerimpact)and muted
deposit growth of 11 per cent, the credit de-
posit ratio has risen to 77.4 in July. This is
due to the diversion of household savings
into other asset classes like equity, which
have been offering higher returns. Another
important issue that the central bank has

isasharp growthi parts

countries to have an inflation-targeting
monetary policy given the low share of
food in the inflation basket, but it is chal-
lenging for India. This is because food prices
arevolatileand influenced by weather con-
ditions, making it challenging to have mon-
etary policy targeted around CPI inflation
(including food). Monetary policy gener-
ally affects demand-side factors and is
somewhat ineffective in controlling sup-
ply-driven food inflation.

At the current juncture, RBI needs to
take a holistic approach to CPI inflation
targeting. While the focus on supply-in-
duced and demand-side inflation should
continue, it is critical to assess the likely
nature of supply-induced inflation. For in-
stance, it is important to critically assess
components of food inflation like veg-
etable prices that could be transitory. CPI
inflation excluding vegetable prices is cur-
rently around 3.7 per cent and it has been

of the personal loans segment. Bank retail
loan growth moderated after the RBI tight-
ened regulatory norms, but it is still grow-
ing at a high pace — around 19 per cent.
While there is a need to exercise caution
around these risks, some of these are due to
structural changes in the consumption and
investment pattern of households, aided
by digitisation in the economy.

Going forward, the RBIwill continue to
watch trends in inflation. The direction of
food inflation would have a strong bearing
on RBI's future policy decisions. It is criti-
cal for the RBI to assess what part of food
inflation could be transient. With domestic
core inflation remaining muted, RBI could
goforashallow rate cut towards the end of
the calendar year, provided food inflation
shows signs of moderation.

‘The writer is chief economist,
CareEdge Ratings

LETTERS TO THE EDITOR

SHE IS THE GOLD

THIS REFERS TO the editorial, ‘Brighter
than gold' (IE, August 8). Vinesh Phogat
has displayed unparalleled resilience
and excellent calibre by reaching the
Olympics finals. She has defeated pre-
viously undefeated athletes. Despite
her and her team’s best effort, she
came up short on the weight test right
before the final bout. In sports, such
events are a source of great inspiration.
Vinesh has made a review appeal in
the Court of Arbitration for Sports for
consideration of a silver medal. She
may not have bagged gold but her per-
formance has been much more than
golden. So has been her performance
in leaving an imprint on the minds of
many young aspiring sportswomen.
Thank you for your service, Vinesh.
Subhash Vaid, New Delhi

THIS REFERS TO the editorial, ‘Brighter
than gold' (IE, August 8). The disquali

for the coveted play-off. She is now de-
prived of even the silver medal she
would have received had she lost in the
final. In her efforts, she has won our
hearts, medal or not. This was a horri-
ble twist of destiny for her and an ir-
reparable loss to the nation, indeed.
Kamal Laddha, Bengaluru

FIX RESPONSIBILITY

THIS REFERS TO the article, ‘Lesson
from Wayanad’ (IE, August 8). The
‘Wayanad landslide claimed over 300
lives and many are still missing. This
tragedy was predictable given the to-
tal disregard of guidelines of the
Western Ghats Ecology Expert Panel
(WGEEP) in the management of the
ecology of Wayanad. Prohibited activ-
ities like mining and quarrying in the
protected zones and rampant con-
struction in the mountain slopes have

denuded the forest green cover lead—
ing il which trij d-

fication of wrestler Vinesh Phogat
from the gold medal match in her cat-
egory at the Paris Olympics because of
a100-grams excess in her body weight
has saddened the whole nation.
Despite her desperate nightlong work-
outs with the assistance of healthcare
specialists, she could not succeed in
shedding the additional weight she
had accumulated while winning all
three crucial bouts before qualifying

slides. The questmn of fixing respon-
sibility for the deaths and destruction
must not be obfuscated by presenting
itas a natural disaster. As per UN clas-
sifications, this is a hybrid disaster, the
combined result of man-made and
natural forces. The regulatory bodies
responsible for making the region
fraught for disaster and every other
stakeholder must be held to account.

LRMurmu, New Delhi
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