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Sugar Rush

A favourable mon.
soon in 2024 is set
to boost sugarcane
production and
farmers'incomes

g I Po|NT

Feeling Blue

The combined net
profit of the Nifty
5O constituents in
QlFY25 grew at its
slowest pace since
December 2022

l2l IHEBUZZ

SafetyNet 
I

The UPS launch hil
drawn mixed vierul
Analvsts see limitJ
imoact on the fisJ
math due to its funl
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Fresh Ordeal

Sebi has issued a fr
show-cause notice
Paytm on Esops giv,

to its Founder & CE'
Vijay Shekhar Shar

361

PSUs Propel
to Profits
PSUs have manage
to stage a smart
turnaround in rece'
years with initiatiw
and reform measur
taken by the gover
ment bearing fruit
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WHAT DID HINA NAGARAJAN DO RIGHT TO TURN
AROUND THE <26,OOO-CRORE ALCOBEV COMPANY?
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THE BT TNTERVTEW 46 I

*We will cross <iO,O0O crore
in FMCG revenues by2027"
Angshu Mallick, MD & CEO of Adani
lVilmar Ltd, on the company's plans,
the FMCG business, and more

ECoNoMY 60 l

Climate Change on My Plate

Food inflation, once a seasonal issue,
is now a persistent problem due to
frequent heat waves, unseasonal rains,
and floods. ls there a solution in sight?

98 I

THE GOOD LIFE

Tequila Sunrise
The agave-based spirit
is the latest'it' drink as
more and more lndians
take to sipping it

to2l
TECH TODAY

Hitthe Ground
Running
Smartwatches give
runners real-time data
on pace, distance, heart
rate, and more. Here are
a few you can consider

r05
CAR REVIEW

RoxxStar

The Thar Roxx
combines luxury with
performance to make
a strong statement

For the latest updates
and analysis, log on to
businesstoday.in

INSURANCE 68 I

Riders of the Storm
As extreme weather events rise, dem-
and for parametric insurance is growing
among firms looking to hedge against
climate-related risk in their portfolios

FURNITURE 86I

Turning the Tables

lndia's f urniture market is set for a glo-
bal take-off. Many global brands have
already made the country their home.
but lndian firms aren't too far behind

VENTURE CAPITAL 78 i

The Evolution of Athera
ldentifying opportunities in advance
has stood this VC fund in good stead.
Now, with a heightened focus on tech-
nology, it wants to sustain the success
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The REITChoice?

REITs are gaining traction as interest
rates stabilise. But returns could
be affected by adverse economic
conditions and market volatility

I rocus / n rtnPAcrr,.,,,,
Fromtime totime,youwill see pages titled "Focus", "An Impact Feature", or",\dr enoria
These are no different from an advel-tisement and the magazine's editorial staff is n<

creation in anyway.
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Lateral
entry u-turn
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ENOUGH
ISENOUGH
The brutal rape and murder of a doctor in Kolkata's

R.G. Kar Hospital highlights what little progress the country
has made in ensuring safety for women
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Anationscarred
10 l:le brutal rape and murder of a young doctor in Ifulkata
- ' . 'r1ted the nation's conscience again, just as the Nirbhaya
: -e did a decade ago. The tragedy has also ignited a political

--=>:lrrn in West Bengal. But the larger question remains:
.-. '.:. .o we stop the violence against women?
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Third Wove founders
AYUSH BATHWAL(L),

ANIRUDH SHARMA (C)

,,, ondSUSHANTG0EL(R)

Beonly Coffee
founders
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(obove)ond

SAMAYESH
KHANNA (L)
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Sushont Dos

RohulJoin

RS tottings
Woit continues f or GST relief f or
insuronce; U ptick in rurol
demond likely; 14uted growth,

unmuted morgins; Five decodes
in politics, ond more

?6 cotumns
Minhoz Merchorrt (p. 26); Vikos

Singh (p. ZB), Anrit Kopoor I
Nobho Joshi (p. 3O); Srinoth
Sridhoron (p. 34);Krishon Knlro
(p. 36);Kiron Knrnik (p. 42),
Srinoth Sridhoron 0 Steve

Correo (p.44)

46 gw Diotogue
Tech entrepreneur Soket Modi,

in the lotest edition of BW

Diologue, shores with Annurog
Botro, Choirmon 0 Editor-in-
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RojotAgrowol

Sumoyesh Khonno

Sushont Goel

Chief of BW Businessword his

views on mentorShip, strotegrc
pivots ond how possion, ogility
ond thoughtful mentorship con

drive business success

50 oeep Connect
A look into how revenues hove

remoined olmost stognont for
telecom operotors despite the
mossive surge in doto
consumption ond whot the
industry con do to stoy
sustoinoble

56ln Conversotion
Philips CE0 RoyJokobs on
globol economic outlook, the
compony's stroteqic focus on

leveroging lndio's innovorror
ond Al copobilities, ond more
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Anirudh Shormo

J
TheHeafir
Rise Of The Coflee
Economy
How coffee connoisseurs
ore fuelling lndio's coffee
renoissonce ocross the metros
ond smollertowns, ond ushering
in on ero of diverse brewing
experiences ond innovotive
cofe concepts

Covers designbyDlNESH 5 BANDUNI

Ayudr Bothwol

F"R



94 coogets

A review ofthe NikonZ6lll. Find out if the

lotest in the ZE serie; doesjustice to

Nikon's reputotion

56 storottheLot
lf How Storbucks lndio's CE0

Sushont Dosh is credited with

crofting experiences with o glocol

touch, ond pioneering person-

olised coff ee culture in o

teo-loving notion

SS lnterview
Third Wove Coff ee CE0 Rojot

Luthro on how they ore

novigoting the competitive

londscope, going beyond retoil

ond topping chonging consumer

preferences

70 grewing Ambition
Rojot Agrowol, CE0, Boristo

Coffee, on the compony's current

morket position, exponsion strot-
egies, ond its response to

growing competition

72 Fresh Brew
How Beonly's Somyesh Khonno

ond RohulJoin ore boosting

lndio's coff ee culture by moking

freshly brewed coffee o doily

delight

?4 totocoffee
Sunil D'Souzo, MD t CE0 ofToto

Consumer Products. on the

compony's strotegic growth in

lndio's booming coff ee morket, its

focus on premiumisotion,

innovotion, ond exponding

consumer experiences, ot home

ond in cof6s

82 cottee Goes Desi
As coffee bronds ond cofe choins

expond into Tier-2 ond Tier-3

cities, o look into whotwillwork for
them ond whotwill not

92 P:xelPerfect
The story of howVivo groduoted

from o brond once known for
selfie comeros to o leoder in

smortphone imoging tebhnology

96 PersonotFinonce
HowAl technology is becoming

increosingly integroted into
personol fi nonce, streomlining

processes ond enhoncing

customer experiences

l00litestyte
Howvirtuol try-on technology, 3D

printing, ond enhonced customer

service ore some of the woys in

which lndio's jewellery industry rn

looking to enhonce its offerings to

suit modern tostes

106 gootmorr
A review of Vergrh ese Kurien -The
Mon Who Brought 14ilk to o t4illion

Homes,obook outhored by M.S.

Meenokshi
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ON THE COVER

'Quantum Leap'by
Malvika Raj

"N,,ly painting engraves
the tireless journey of
B R Ambedkar. All

his life, he fearlessly
challenged the
deeply-rooted class
and caste system,
religiously and culturally
prevailing in lndian
society. My painting

captures glimpses

of some of his major
works-foundation
for the establishment
for the Reserve Bank
of lndia, the Election
Commission of lndia,
the Constitution and
Parliament. He fought
for equality for all

sections of society,
especially for women of
all caste and creed."

-Malvika Raj

ABOUT THE ARTIST

Malvika Raj is a visual
artist from Bihar. Her
practiee is inspired by
the Madhubani style
of art with her own
narrative and context.
She is a Dalit, a feminrst
and an Ambedkarite.

4 I TO CONOUER TO

OR CONSERVE?

Even the most ardent
proponents of caste
census are not able
to articulate a plan

about how to use the
resulting data

8l 'lNVtslBLE'DALtrS
The debate over the
su b-categorisati on

of castes is likely to
shape the political
discourse in the
upcoming state
elections

14I "WHERE IS THE

CREAMY LAYER?tr

lnterview with Chirag

Paswan, Minister
of Food Processing

lndustries and
President of Lok

Janshakti Party

38 I BACKWARD MARCH

The Maratha reservation question may continue
to mire the next government in the state

54 I THE FATEFUL COMEDY

Rajat Kapoor on adapting Russian writer
Fyodor Dostoevsky's The Brothers

Karamazov into a Hindi play

Subscribe Now
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26 Wrestling
lndian girls dominate World

Under-17 Championships

30 Paralympics
I ndia's classification

conundrum

38 ProKabaddileagueauction
Rahul Chaudari's depadure

marks significantshift
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Cover Story

Armand Duplantis

\,
The pole-vaulter is so far ahead of

the rest of the field, he can

continue to break the world record

one centimetre at a time. But just

how far can he go?

Cover: Duplantis (Reuters)

V Readmore...

58 Cricket
DuleepTrophy preview

68 Football

Manolo Marquezfacesthe

challenge of revitalisingthe Blue

Tigers

71 Callforjustice
Mohun Bagan captain Subhasish

Bose onwhy hejoined the

protest againstthe rape and

murderof atrainee doctorata

State-run hospital in Kolkata
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Kamala Harris can beat Donald

Trump. But would she make a
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page g.fhe Democratic nominee
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policy platform: briefing, page $.
Joe Biden's last campaign:
Lexington, page 32. China's rulers

are surprised by Kamala Harris
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threat: his Hindu-nationalist
patrons, page 19

ln praise of digital twins They
are fast becoming part o{ everyday
life: leader, page rr. How they are
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page 63. Scientists hope to
simulate everyihing from human

organs to the planet itself,
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make it easier for firms to reap
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Nvidia envy Could any firm live
up to the frenzied expectations
around the world's top nt

chipmaker? Schumpeter, page 56
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WAYANAD The answerto
why a landslide
destroyed
Wayanad
lies in its54:* transformation
from a land of

people living in peace with
nature to one that "rational"
men "civilised"
IiITERVIEW Landslides aren't
the only problem, says
ecologist Madhav Gadgil
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Sisodia during
a padyatra after
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KASHMIR CRICKET
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The next three
years will throw
up so many
challenges for
Indian cricket;
winningthe
World Test

22 52
ffiliance
between the
Congress and the
National Conference
reshape the future of
Iammu and Kashmir?

AIR INDIA

Championship is the
most important of them

44
Tata was supposed to
r,r,ork its Midas touch
and transform Air
India into the lord
of the skies. It hasn't
exactly worked out
thatwayyet
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Find out what makes the
largest Kashmiri restaurant
chain a favourite in the
valley
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on papel but climate
change and poor
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pose serious threats
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MANIPUR

With the introduction of
longer range weapons
into the conflict, any
further escalation could
spell disaster

HARYANA

In her first political bout,
Yinesh Phogat rides on the
anti- BJP sentiment across
Han-ana

CURRENT EVENTS

Coalition dlmamics and
poor electoral prospects
continue to diminish Ajit
Pawar's political stock
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The collaboration between
Englneer Rashid and the famat-
e-Islami has caused unease in
the National Conference and the
Peop1e's Democratic Party camps
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As sawyinvestors seek
new avenues, thematic

mutual funds are
gaining popularity
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Indian-Americans
coming together
under the
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umbrella could get
Harris over the line
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Namrata Zakaria

74 TASTWORD

Barkha Dutt

We are now switching to the same nuclear
deterrence theories of MutuallyAssured
Destruction (MAD) and a never-ending nuclear
arms race that we used to warn against from
Mahatma Gandhi onwards.
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