
UNTYERSITY OF JAMMU

NOTIF'ICATION
(r7/Aug./Adp./Os)

It is hereby notitied fur fhe inlbrmation of all concernecl that rhe Vice-Chancellor, in
anticipation of the approval o1'the Acadernic C'ouncil" is pleasecl to authorize the adoption of
the Syllabi ancl Courses ol Study in the sub.ject of Economics of I].A. tbr the lirllowing
Semesters ttnder the Choice Basecl Creclit System tirr the Summer/Winter Zone Collegei
at the Undergraduate level (as given in the Annexure) fbl the Examinations to be held in iire
years indicated against each sernester as under:-

Subject Semcstcr

B.A;(Economics) Semester-l
Semester-ll

F-or the cxaminations to be
helcl in the year

Dec.2017.2018 and 2019
May 201 8. 2019 ancJ 2020

"/oChange

t00%

The alternative question papers are rcquiretl to be set as pcr the lJniversity rcgulation
given as undcr:-

i) If the change in the syllabi anrl courses of study is less than 2SZo, no
:: alternative question paper will be set
ii) If the change is z5Y" and above but bclow 5o%, alternative Question paper be

, : set for one year
iii) If the change is 5oo/u and above or whole schcme is changed, alternative
, Question paper be set for two years.
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No h-.Acd/tt/t7t 8156 - I BIO
Dated: L3- B-l?
Copy {br infbrmation and necessary action to:

1. Special SecreLary to the Vice C'hancellor. University ol'.larnntu I'ur thc kincl
infbrmation of tl-re Worthy Vice-Chancellor

2. Sr. P.A. to the Dean Academic Aflairs
Sr. P.A. to the Registrar/Controller ol'Examinations
Dean, Faculty of Social Sciences

HODiConvener, Boarcl of Stuciies in Economics
All members of the Board of Studies

C.A, to C--ontroller of llxan'rinations
I/c Dircctor. C'ontpLtter Clentre. University of Jhmrlu
Asst. Registrar (Conf . /L.xams. UGi InI./Pub.)
Incharge, University Website Ior necessary action please.

S.O (Conticlentia[)

Scl/-
DEAN ACADEMIC AFF'AIRS

ls1 r+
Assistant Registrar (Academic)
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UniversitY of Jamriu
Syllabus of Economics for the Examinations to be held in

Dec.2O17,2018,2019
Choice Based Credit System at Undergraduate Level

Semester- |

Title: Principles of Microeconomics ' I

Credits:4
Total Marks: 100

lnternal Assessment: 20

(Course Code: UECTC: 101)

Duration of Examination: 2Y2 Houts

External Examination: 80

Preamble:ThiscourseonPrinciplesofMicroeconomicswillprovidethestudentsa
th";a; understanding and knowledge of basic microeconomics and market forces

of demiand and supply and their elasticity as well as theories of Consumer Demand'

The contents of this paper have laid emphasis on the theory of microeconomics to

equipthestudentswithknowledgeoftheconceptualissuesincludingtheforcesof
demand and supply and consumer equilibrium'

UNIT 1: Basics of Microeconomics

Meaning, Nature and Scope of Economics; Meaning' Nature and Scope of Micro

Econom-ics; lmportance and Limitations of Micro Economics: Distinction between

Micro Economics and Macro Economics

UNIT 2: Market Forces - Demand and Supply

Concept of Market, Demand Side of Market; Market Demand; Demand Function;

Shift in Demand Curve, Supply Side of Market; Market Equilibrium

UNIT 3: Elasticity of Demand and Supply

Law of demand; Law of supply; Market Price Determinat'lon - Demand and Supply;

Elasticlty of Demand: Meaning, Types and Degrees (Price' lncome and Cross

Elasticity of Demand); Factors affeding Elasticity of Demand; Methods for Measuring

Price Elasticity of Demand; Price Elasticity of Supply

UNIT4:TheoryofConsumerDemandl(CardinalUtilityApproach)

CardinalUtilityApproachtoDemandAnalysis;LawofDiminishingMarginalUtility;
ConsumerEquilibriumunderCardinalUtilityApproach;DerivationofDemandCurve;
Drawbacks of Cardinal Utility Approachw



.i

UNITS:TheoryofconsumerDemandll(ordinalutitityApproach)

lndifferenceCurve:Meaning,PropertiesandTypes,Consumer,sEquilibriumunder
ordinat Utility ord;;; itt""t of change in lncome and Price on consumer

Equitibrium; Consumer's Surplus - Marshall's Approach

.NoteforPapersetting:Thequestionpaperwillcontainthreesections.lnthe
first section, five (5) short answ", ou"riion: ,"r:^".:ting alt units i'e' at least one

fromeachunithavingT0toS0wordsinapproxima-tely6minutestimeand
having 3 marks "".h 

(All compui""ivl. Five (5)^medium answer questions

representing ati units i.e. at f"rrt In" tr# eacn unit having 250- 300 words in

approxima*,v ririnutes and n*"n , rarks each (Atl compulsory)' Four/Five

(4/5) long answer questiohs ,"p*J"nting whole of-the syllabus with detailed

exptanation within 5OO- 600 y"rdr;;ppio*irrt"ly 30 minutes time and having

.is ,rrf. each (Two to be attemPted)'

Suggested Readings:

1. Paul A' Samuelson: Micro E"oi-oli"l,^-
;. Koutsoyiannis: Modern Micro Economtcs

a. C-s g"tt"' Advanced Micro Economtcs 
-'-^:-^

, 4. N.C.Ray: An lntroduction to Micro Economtcs

5. Hal R. Varianr Mi"to Economic Analysis

6. Dominick SNtto'"' Micro Economic Theory

;. Hr. nn';': Modern Micro. Economtcs

8. M'L. Seth: Micro Economtcs

5. i'n.l,in & A'S' sandhu : Micro Economtcs

10.Amit S"tni"u' : Micro Economics

11.Richardiffi;ilillntroductiontoPositiveEconomtcs
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UniversitY of Jammtr

Syllabus of g"ono'ics for ine gx"minations to be held in

MaY 2018, 2019, 2020

choice Based 
"t"itiJ'"iem 

at Undergraduate Level

Semester'll

Title: Principles of Microeconomics' ll

Credits: 4

Total Marks: 100

lnternal Assessment: 20

(Course Code: UECTG: 201)

Duration of Examination: 2 l" Hours

External Examination: 80

preambre: This course on principres of Microeconomics wi* provide the students a

thorough understanli;; ;1 knowledge'oiin"ory of production and cost and types of

market structures, f;;iil pricing ,no *"rt"t" "tono'it=' 
The contents of this paper

have laid emphasis on the advanced m-i.ro".onorics to equip the students with

knowledge of the conceptual issues 
'::Y1'1q":e 

production and cost and market

equifinrium, factor pricing and welfare economlcs'

UNIT 1: Theory of Production and Gost 
rr^^ai^n qnrt prot

ProductionFunction:Meaningand-Types;lsoquants:.MeaningandProperties;
producer,s Equilio-rium, i""r, co", coilin"tion of Factors; Expansion Path; Law of

Variable proportion; Returns t" s.#; ;"onori"-t of s-cale: lnternal and External;

Differentcostcurve,..atheirrelation'n'pintheShortRunandLongRun'

UNIT 2: Market Structure - I

Market Forms: Perfect and lmperfect; Equilibrium of the Firm under Perfect

Competitioninthesno,.RunanduongRun;ShutDownPoint;ShortRun.andLong
Run price and output Decision "t 

J r',,"itpoly Firm; Price Discriminatibn and lts

Degrees

UNIT 3: Market Structure - ll

EquilibriumoftheFirmunderMonopolisticCompeti|ionintheShortRun,andLong
Run; oligopory, 

-rrn""ning 
and cnrlr.t"rirtics, Price Leadership and the Kinked

Demand curve;TheorY of oligoPol! I
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UNIT 4: Factor Pricing i

Marginal Productivity Theory of Distribution: Classical Version; Modern Theory of

wages; Ricardian rn"orv tt nent; c""""p, of Quasi- Rent; classical Theory of

lnterest; Keynesian Liquidity Preference Theory of lnterest; Theories of Profit - Risk

, UncertaintY.and lnnovation

UNIT 5: Wetfare Economics

Concept of Welfare; Classical Welfare Economics; Pareto-optimality: Marginal

Conditions; Value Judgement; Bergson. Samuelson SocialWelfare Function; Kaldor

- Hicks ComPensation PrinciPle

oNoteforPapersetting:Thequestionpaperwillcontainthreesections.lnthe
first section, five (5) short answer question: t"pt::::ting atl units i'e' at least one

fromeachunithavingT0toS0wordsinapproximately6minutestimeand
having3markseach(Allcompulsory)'Five(5)mediumanswerquestions
representing all units i.e. at least fne from eacn unit having 250- 300 words in

approximat ely l|minutes ano naving 7 marks each (All compulsory)' Four/Five

(4/5) long answer questions *pr"Lnaing whole,of^the syllabus with detailed

explanation within sdo- ooo words in appioximately 30 minutes time and having

15 marks each (Two to be attempted)'

Suggested Readings:

1. Paul A. Samuelson: Micro Economics

;. koritovi.nnis: Modern Micro Economics

5. C.s erir",Advanced Micro Economics

4. f.l.C.nry, An Introduction to Micro Economics

;. ri"i i. V"tian: Micro Economic Analysrs

6. 6orini.f Salvatore: Micro Economic Theory

;. -nr. 
nnujr: Modern Micro Economics

8. M.L. Seth: Micro Economics

s. i.R.lr. & A.S.Sandhu : Micro Economics

io.nrit Sachdeva : Micro Economics 
.

11. Richard C.Uipsey : An lntroduction to Positive Economics


