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Corrections & Clarifications

The third paragraph of the story titled “Going for broke in Udhampur, the

big border constituency in J&K” (April 8, 2024) should be recast to say “Mr.

Choudhary had briefly joined the BJP in 2014 and was a Minister in the

BJP-People’s Democratic Party (PDP) government.”

The Readers’ Editor’s o�ice can be contacted by Telephone:
+91-44-28418297/28576300; E-mail:readerseditor@thehindu.co.in

I
n recognising the right to be free of the ad-
verse e�ects of climate change as a distinct
fundamental right, the Supreme Court of In-

dia has advanced the case for a healthy environ-
ment and sustainable development. The apex
court had long ago recognised the right to live in
a clean environment as part of the right to life un-
der Article 21 of the Constitution. However, the
Court has now reasoned that the right to be pro-
tected from climate change and the right to a
wholesome environment are two sides of the
same coin; and given the increasing threat from
climate change year after year, the time has come
to treat the former as a distinct right. It has ex-
plained how the vagaries of climate change have
an adverse impact on life through factors ranging
from rising temperatures, storms and droughts
to food shortages due to crop failure and shifts in
vector-borne diseases. If environmental degrada-
tion and climate change lead to acute shortage of
food and water, the right to equality will also be
violated, as the poorer, under-served communi-
ties will not be able to cope with the adversity.
The Court’s emphasis on climate change came in
a case that pitted the concern over multiple
deaths of the Great Indian Bustard due to solar
power transmission lines against India’s interna-
tional obligation to meet its emission reduction
and increase its energy capacity through non-fos-
sil fuel sources. 

The context is a conundrum peculiar to some
parts of the country. The Bench was faced with a
plea by three Union Ministries — Environment,
Power, and New and Renewable Energy — seek-
ing modi�cation of the Court’s April 2021 order
that sought to protect the critically endangered
Great Indian Bustard from being killed in colli-
sions with power transmission lines put up by so-
lar energy companies in Rajasthan and Gujarat.
The earlier order had directed that all low-voltage
power lines in both ‘priority’ (where the bird is
known to live) and ‘potential’ (where conserva-
tion e�orts are going on) areas be laid under-
ground and existing overhead lines converted to
underground lines. It had also directed that high-
voltage lines in identi�ed areas be shifted below
the ground. The modi�cation was sought as con-
version to underground lines was technically not
possible and too expensive and the renewable
energy sector was adversely a�ected by the or-
der, especially because the area had considerable
solar and wind energy potential. The Court has
now asked an expert committee to decide on the
extent of underground and overground lines and
recalled its earlier orders. It is unfortunate that
the goal of reducing the country’s carbon foot-
print and the need to protect a critically endan-
gered species are at odds with each other. The
sooner a solution is found the better.

A distinct right 
Right to be free of climate change e�ects

comes amid a conservation dilemma  

W
ith less than two years left to achieve
the ambitious goal set by Prime Minis-
ter Narendra Modi in 2018 to “elimi-

nate” TB in India, the pharmacy of the Global
South is once again struggling to treat patients
with drug-sensitive TB. Shockingly, India is expe-
riencing a TB drug shortage, with increasing fre-
quency. Just seven months ago, there was an
acute shortage of critical MDR-TB drugs; disrup-
tions in drug supply, which began with drug-sen-
sitive medicines in 2022 and snowballed to in-
clude MDR-TB drugs, lasted for nearly a year.
Similarly, in September 2021, India faced a stock-
out of MDR-TB drug Delamanid. Delay in diagno-
sis and treatment initiation are already a huge
concern in the TB care cascade. Patients who
start therapy but fail to achieve treatment success
is another gap. However, addressing this gap,
which takes drug availability for granted, will be-
come harder if drug stock outs become a recur-
ring issue. A 2010 study found that non-availabil-
ity of drugs was responsible for 8% of
non-adherent patients missing treatment. Mak-
ing sure that medicines for di�erent categories of
TB patients are always available across India is a
no-brainer. That 14 years later and close to the
target date of 2025, there is still a shortage of
drug-sensitive TB medicines, which are manufac-
tured entirely in India by multiple players, only
underscores how poorly the national TB pro-
gramme is being managed.

Renaming the National TB Control Pro-
gramme as the National TB Elimination Pro-
gramme in line with Mr. Modi’s goal without ad-
dressing the fundamentals such as drug
availability reeks of incompetence and a lack of
seriousness in the war against TB. What makes
the situation worse is the Health Ministry’s per-
mission to States to procure drugs locally at the
last minute, creating huge challenges at the �eld
level. A March 18, 2024 Health Ministry circular
to all States mentions that the supply of certain
drug-sensitive medicines may get “delayed due to
unforeseen and extraneous circumstances”.
While States have been asked to procure drugs lo-
cally for a period of three months, the circular al-
so gives an option for States to reimburse the cost
of medicines procured by patients in case the dis-
trict health facilities fail to provide them free
drugs. If the last minute permission to States for
local procurement is condemnable, leaving it to
the patients to buy medicines themselves, even
as a last resort, is abominable, given the poor so-
cioeconomic background of most TB patients.
Far from reaching the 2025 goal, India does not
seem to have a handle on the most basic ele-
ments of TB control.

Gross mismanagement 
India is falling behind in e�orts to

control tuberculosis  

T
he climate crisis is already here and
does not impact everyone equally.
Women and girls experience
disproportionately high health risks,

especially in situations of poverty, and due to
existing roles, responsibilities and cultural norms.
According to the United Nations Development
Programme (UNDP), women and children are 14
times more likely than men to die in a disaster.
The Supreme Court of India has just ruled that
people have a right to be free from the adverse
e�ects of climate change, and the right to a clean
environment is already recognised as a
fundamental right within the ambit of the right to
life.

Agriculture is the most important livelihood
source for women in India, particularly in rural
India. Climate-driven crop yield reductions
increase food insecurity, adversely impacting
poor households that already su�er higher
nutritional de�ciencies. Within small and
marginal landholding households, while men
face social stigma due to unpaid loans (leading to
migration, emotional distress, and sometimes
even suicide), women experience higher
domestic work burdens, worse health, and
greater intimate partner violence. In fact, when
compared to districts without droughts in the
past 10 years, National Family Health Survey
(NFHS) 4 and 5 data showed that women living in
drought-prone districts were more underweight,
experienced more intimate partner violence and
had a higher prevalence of girl marriages. For
women, the increasing food and nutritional
insecurity, work burdens and income
uncertainties lead not only to poor physical
health, but also impact their mental health and
emotional well-being.

Extreme events and gender-based violence
The world is witnessing an increasing frequency
of extreme weather events and climate-induced
natural hazards. A report from the Council on
Energy, Environment and Water (CEEW) in 2021
found that 75% of Indian districts are vulnerable
to hydromet disasters (�oods, droughts and
cyclones). NFHS 5 data showed that over half of
women and children living in these districts were
at risk. Studies are increasingly showing a direct
correlation between these natural disasters and
gender-based violence against women. Also,
extreme weather events and subsequent changes
in water cycle patterns severely impact access to
safe drinking water, which increases the drudgery
and reduces time for productive work and health
care of women and girls.

The past decade has been the hottest ever

recorded in human history and countries such as
India are likely to face unprecedented heatwaves.
Prolonged heat is particularly dangerous for
pregnant women (increasing the risk of preterm
birth and eclampsia), young children, and the
elderly. Similarly, exposure to pollutants in the air
(household and outdoor) a�ects women’s health,
causing respiratory and cardiovascular disease,
and also the unborn child, impairing its physical
and cognitive growth. One of the most worrying
aspects of air pollution is its impact on the
growing brain. Emerging data from cohort
studies in India show that for every 10
micrograms per cubic meter increase in PM2.5, the
risk of lung cancer increases by 9%, the risk of
cardiovascular deaths on the same day by 3%,
and stroke by 8%. For dementia, the risk
increased by 4% for 2 micrograms increase in
annual PM2.5.

Of course, not all women are equally at risk,
even within the same geographic or
agro-ecological zone. Thus, though climate
change has a distinct gender dimension, there is a
need for more evidence on the intersectionalities
that make certain sub-groups more vulnerable
and therefore in need of more protection.

Why does climate action need women? 
Climate action requires 100% of the population

if we want to achieve the Paris Agreement goal of
limiting global temperature rise to 1.5° C. At the
same time, empowering women means better
climate solutions; when provided with the same
access to resources as men, women increased
their agricultural yields by 20% to 30%. Tribal
and rural women, in particular, have been at the
forefront of environmental conservation. Giving
women and women collectives (Self-help Groups
and Farmer Producer Organisations) the
knowledge, tools and access to resources would
encourage local solutions to emerge. Adaptation
measures will necessarily be di�erent in rural and
urban areas as exposure to heat, air pollution and
access to water and food will vary by context.

On heatwaves and water shortage
While gaps in data (sex disaggregated data for
multiple social outcomes) and knowledge need to
be �lled by more research, there are areas where
immediate action is needed. First, we should
reduce the impact of prolonged heat on priority
groups (outdoor workers, pregnant women,
infants and young children and the elderly). Data
from many Indian cities show that there are
excess deaths during the heat wave days, though
they may not be recognised as such. Loss of
productivity will impact small and large
businesses and our economy. Urban local bodies,

municipal corporations and district authorities in
all vulnerable districts need to have a plan and
provide training and resources to key
implementers. Heat wave warnings (based on
local temperature plus humidity), change of
timings for outdoor work and schools, cooling
rooms in health facilities, public drinking water
facilities, and immediate treatment of those with
heat stroke will minimize deaths. In addition,
urban planning to improve tree cover, minimising
concrete, increasing green-blue spaces and
designing housing that is better able to withstand
heat are longer-term actions. The Mahila Housing
Trust in Udaipur showed that painting the roofs
of low-income houses with re�ective white paint
reduced indoor temperatures by 3° C to 4° C and
improved quality of life.

Water shortage is probably the biggest threat
to our very existence and needs concerted
societal action. Traditionally, India had one of the
most advanced systems for rainwater harvesting
and storage with a system of ponds and canals.
Work done by the M.S. Swaminathan Research
Foundation in a few districts of Tamil Nadu
showed that using geographic information
systems, the panchayat could map key water
sources, identify vulnerabilities and climate
hazards and develop a local plan to improve
water access by directing government schemes
and resources.

Working at the village level
Convergence of sectors and services and
prioritisation of actions can happen most
e�ectively at the village or panchayat levels.
Devolution of powers and �nances and investing
in building the capacity of panchayat and SHG
members can be India’s way of demonstrating
how to build resilience in a community-led and
participatory way.

Finally, a gender lens needs to be applied to all
State-action plans on climate change. The
National Action Plan on Climate Change (NAPCC)
and State Action Plan on Climate Change (SAPCC)
highlight the impacts on women, yet often default
to portraying them as victims, missing deeper
gender dynamics. A review of 28 SAPCCs showed
a lack of transformative approaches, with only a
few recognising women as agents of change.
Recommendations for the ongoing revision of
SAPCCs lay stress on the need to move beyond
stereotypes, recognise the vulnerabilities of all
genders, and implement gender-transformative
strategies, ensuring a comprehensive and
equitable approach to climate adaptation. Instead
of being labelled as victims, women can lead the
way in climate action.

The climate crisis is not gender neutral 
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U
rbanisation in India is shaped by three
important factors. First, colonialism
played a catalytic role in creating urban

spaces, which continued even after
Independence until the 1960s. Second and third,
the Green Revolution and neoliberalisation in the
1970s and 1990s have consolidated these urban
spaces into concrete enclaves. Metropolitan cities
such as Chennai, Mumbai, and Kolkata, which are
products of colonial urbanism, metamorphosed
radically in later years. 

These cities have expanded quite substantially
and witnessed rapid urbanisation to
accommodate more people and their demands.
The wealth generated due to the Green
Revolution and neoliberal policies has further
accelerated urban expansion, albeit in an
unequal manner. Newer forms of consumer
culture have seeped e�ortlessly into these urban
spaces, thus bringing revolutionary changes in
the housing, health, and education sectors.

A city within a city
With reference to Calcutta, in the initial years of
Independence, the city was called entangled,
congested, and decaying by the then State
government. A political decision was initiated to
build Salt Lake City, a city within Calcutta city,
eventually envisioned as a supposedly clean
Tabularasa city. The entanglements in the
existing city, notably pertain to its poor
infrastructure facilities, such as water, sanitation,
and slums, with poverty, tra�c, and, with
oblivious governance, and minimal accountability
for public city spaces.

In the process of expanding the city, the State
further developed by building the Eastern
Metropolitan Bypass (EM Bypass) in the 1980s,
connecting Kolkata’s north-east part with its
southern part. The construction of the MAA
�yover and EM Bypass roads certainly eased or
‘bypassed’ the congestion, poverty, and, of
course, the free �ow of tra�c. The infrastructural
developments around the road yielded enormous
bene�ts by signi�cantly increasing the �ow of
goods, people, and ideas too. But they also
resulted in a host of other problems. The
economist, the late Kalyan Sanyal, along with
Rajesh Bhattacharya from the Indian Institute of
Management Calcutta, made the brilliant
observation that approaching urbanisation

through the ‘bypass route’ was to replace the old
with a new class of producers and consumers.
This replacement also brought up a relevant
question: ‘whose city is it’?

‘Urban outcasts’
Seven-star hotels, luxury residential apartments,
clubs, international schools, hospitals, and malls
are all situated on this 40-kilometre stretch of
bypass. It is evident that the echo system built
around (parallel to) the bypass, either with or
without the intervention of the state, was meant
solely for the consumption of the rich. The clear
outcome (of this replacement) is the creation of a
socio-spatial hierarchical system that creates
neighbourhoods that are stigmatised. Some of the
high-rise building complexes have blocks that are
demarcated based on income groups: high
income group (HIG), middle income group (MIG),
and lower income group (LIG). These
demarcations point to an urban crisis.

The problems are much worse for the social
groups that live outside these ivory towers. They
embraced mutely to these uninvited social
problems just by living adjacent to these swanky
hotels and apartments, only to become urban
outcasts — a phrase used by Bourdieuan
sociologist Loic Wacquant (2008). The
socio-spatial techniques of inquiry make it
evident that the inhabitants living in these ghettos
may be insiders of the city but are still outsiders —
a mix of dispossessed and dishonoured people.
The small padas have turned into territories of
deprivation, subjugation, and inequality,
disrupting respectful social life. It is vital to
understand the negative e�ects of the growth of
urbanisation to unpack the breadth and depth of
these disruptions. The bourgeois capitalist
economy and the public policies of the
communist regime created a ‘servicing class’ and
labour market pockets to cater to the needs of
elites within arm’s reach.

The moral right they possess, historically and
sociologically, to choose a neighbour was
snatched by the remarkable development called
real estate that created swanky condominiums
that sit right next to shanty houses, more so in
the last three decades. The combination of the
sociological matrix of caste, class, and religion
has come together to produce urban marginality,
not to forget the importance of di�erent avatars

of the state. The ‘wretched’ of the city were
deeply exploited in neoliberal globalisation
policies, along with colonial and nationalist
policies that eventually broke their socio-spatial
premises. Kolkata became a place where
anti-colonial movements sprang, and which later
became a communist bastion, thus making it a
textbook case to examine the contemporary
dynamics of urbanisation. Importantly, the newer
dimensions, such as the construction of a single
new town, a city within the city, a real estate
project, or an ensemble of various independent
but related projects, all of them either adjacent to
or parallel to the road or bypass, not in a
systematic manner but in a sporadically or
sparsely manner, can be called ‘bypass
urbanism’, manifestly a slow but strongly
emerging concept in urban studies.

Roads and change
Roads are traditionally meant to be a means for
the circulation of goods, ideas, and human
beings. For historian David Arnold, their
functions are much more than that. He
interpreted them as “a manifestation of linear
modes of power and... as a salient site of social
observation, engagement, and friction”. They
have di�erent nomenclatures, re�ects
heterogeneity. For instance, a bypass is a road
that avoids or ‘bypasses’ built-up areas to let
tra�c �ow through without any interference or
congestion. 

They are called truck routes in the United
States which are intended to create hassle-free
routes for the transportation of goods. In a
number of European countries, the Americas,
and a few Asian countries, these bypasses are
quite popular. In these places, they are referred
to as circular roads or orbital roads. Historically
speaking, the roads in India, especially since
Independence, have brought a signi�cant
‘dynamism and assumed a new sociability’ that
reiterates the past (Arnold, 2013).

Urban infrastructural developments, instead of
creating assimilation or integration between
di�erent sections, have invariably created
estrangements based on their social and class
identities. The bypass is not just a road that
connects one point to another by avoiding
bottlenecks. It also, unintendedly, does
socio-economic bypassing in everyday life.

The corridor of Kolkata’s bypass urbanism 
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Rail link ‘in frames’

The people of Jammu and
Kashmir have undoubtedly
played a catalytic role in
India’s struggle for freedom
from the British yoke. So, it
is only natural that the
aspirations of the rest of the
people of India reverberate
with those in the State. With

bringing it to the attention
of its readers across
geographies.

Francis Kalathunkal,
Alappuzha, Kerala

vital development in
infrastructure in India and

The daily needs to be
thanked for highlighting this

will be a boost to the
economy of the region.
While the rail link opens up
greater possibilities of
responsible tourism, we
should also not shut our
eyes to the fact that an
unbridled opening up of the
region can damage a
pristine region. 

the opening of the
Udhampur-Srinagar
-Baramulla railway line/the
359 metre bridge over the
Chenab river (Online
edition, ‘In Frames’ – ‘The
valley is not far’, April 8) —
The Hindu’s photographs
were a visual treat — we
earnestly hope that there

L E T T E R S T O T H E E D I T O R 

Letters emailed to
letters@thehindu.co.in
must carry the full postal
address and the full name or
the name with initials.
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New Delhi, April 9: The Foreign Ministers of
India, Bangladesh and Pakistan tonight signed
the �rst-ever tripartite agreement, at the end of
�ve days of arduous negotiations, thus bringing
to a successful fruition the talks which at one
stage looked like ending in stalemate. India and
Pakistan also concluded a separate bilateral
agreement for initiating the immediate
resumption of postal and telecommunication
links and travel facilities. While details of the
tripartite agreement will be released
simultaneously tomorrow evening in the capitals
of the three countries, it is by now clear that the
195 POWS charged with war crimes and awaiting
trial in Bangladesh, will be freed.

Any indication to this e�ect was given by Mr.
Aziz Ahmed. Pakistan’s Foreign Minister said
much of the success of the conference was due
to the “farsightedness’ of the Prime Minister of
Bangladesh. In a brief speech after signing the
agreement, Mr. Ahmed said that the tripartite
talks would not have succeeded but for the
statesmanship shown by the three Prime
Ministers, “the biggest contribution was made
by the Prime Minister of Bangladesh.” A
common point that was stressed by all three
leaders was that peace in the sub-continent was
vital for the progress of India, Pakistan and
Bangladesh, and they were con�dent that the
agreement marked a signi�cant step in that
direction. Mr. Swaran Singh said this was the
�rst-ever agreement signed by India, Bangladesh
and Pakistan and as such it was a historic
document. He was con�dent that an era of
peace would commence and the tribulations
and di�culties they encountered earlier would
be a thing of the past.

FIFTY YEARS AGO APRIL 10,1974

India, Pak., Bangla sign
historic Accord

F R O M T H E A R C H I V E S

London, April 9: In the Commons today an
Eviction Bill was introduced by Mr. Wedgwood
Benn prohibiting the eviction of distressed
tenants and providing reimbursement of the
claims by local authorities. The tenant would be
provided with a certi�cate of immunity from
eviction by local authorities who would
investigate the applicant's resources and, if
necessary supplement them su�ciently to
enable him to retain his home. The Bill passed
the �rst reading.

A HUNDRED YEARS AGO APRIL 10, 1924

New Bill in Commons. 

T
he Board of Control for
Cricket in India (BCCI)
has unequivocally
highlighted its emphasis

on prioritising the longer format
of the game, which has been
furthered by designing an
“incentive” mechanism for the
players. This innovative initiative
aims at elevating the appeal of
Test cricket to match the lucrative
contracts o�ered in the Indian
Premier League (IPL). Under this
scheme, players meeting speci�c
criteria have the potential to earn
up to ₹60 lakh per Test match
including match fee, signalling a
concerted e�ort to elevate the
status and allure of Test cricket in
India, mirroring the �nancial
rewards associated with IPL
engagements. The coinage of the
term “incentive” has been
questioned by none other than the
Indian coach Rahul Dravid
himself, as he prescribed
“reward” to be a better alternative.
Notwithstanding the same, the
signi�cance of domestic cricket by
mandating the participation of
centrally contracted players in the
Ranji Trophy has been recognised.
This directive signals a deliberate
e�ort to emphasise the
foundational importance of
regional cricket tournaments and
enhance the overall fabric of
Indian cricket. While the BCCI’s
focus has been made clear, it
remains to be seen from the
player’s perspective if he would
choose the toil of tests over the
fame and easy money of IPL.

In�uence of T20 in Test cricket
The in�uence of T20 cricket on
players’ strategies in Test matches
is unmistakably apparent,
particularly exempli�ed by the
England team’s adoption of a
distinctive “Bazball” style in the
classical format of the game. This
often criticised style of play places
a notable emphasis on employing
strategies commonly associated
with the shorter format of the
game in Test cricket. While
England openly acknowledges this
as their approach to Test cricket in
the T20 era, the euphoria around

it is over-rated. A closer
examination of the data reveals
substantial changes in Test cricket
dynamics across all the
Test-playing nations following the
rise of T20 cricket.

For instance, in 2009, the top
20 ICC-ranked batsmen boasted
an impressive average Test score
of 49.24. The current top 20
ICC-ranked batsmen exhibit an
average Test score of 47.5. If a
broader spectrum of batsmen is
considered, the gap is likely to
widen even further. Meanwhile,
when it comes to the strike rates
of the same group of batsmen, a
notable shift is observed. The
current average strike rate stands
at 59.6, a marked increase
compared to the 53.4 average
strike rate of the top 20 Test
batsmen in 2009. When excluding
Virender Sehwag from the list of
top 20 batsmen in 2009, given his
outlier status with a considerably
higher strike rate, the average
strike rate of the remaining players
diminishes to 51.9. Conversely, the
average strike rates of the current
top 20 bowlers (26.5 and 52.9
respectively) are noticeably lower
than those of the top 20 bowlers
in 2009 (30.5 and 60.9
respectively). The impact on the
results of Test matches is equally
intriguing. Between 2005 and
2009, a substantial 27% of all Test
matches played ended in a draw.
In contrast, from 2019 to 2023,
only 14.8% of the Test matches
played concluded with a draw.
During the period from 2005 to
2009, a considerable 59.8% of Test
matches managed to extend until

the �fth day. In contrast, from
2019 to 2023, only 47.25% of
matches achieved the same
duration. The evident change in
the trends of Test cricket
undeniably signi�es an in�uence
from its shorter-duration
counterpart, T20 cricket.

A lucrative bait
Another trend that surfaces due to
the escalating in�uence of T20
cricket is the waning interest of
players in the traditional, longer
format of the game. In the initial
stages of the T20 era, it served as a
voluntary retirement option for
players renowned for their
�amboyant playing styles.
However, as T20 gained increased
popularity and �nancial allure,
even players in the prime of their
careers have thrown their support
behind the shorter format. 

This shift highlights the
transformative impact, not only as
a retirement avenue but also as a
driving force reshaping the
preferences of players in the
cricketing domain. The
contemporary cricket calendar is
saturated with a multitude of
series, leagues, and tournaments
spanning di�erent formats,
a�ording players limited rest
intervals. The relentless schedule
presents a potential breeding
ground for fatigue and injuries.
Consequently, players may �nd
themselves inclined to prioritise
formats that promise higher
�nancial rewards along with better
viewership. Considering this, the
BCCI’s decision to incentivise Test
cricket emerges as a welcome
move. While other cricket boards
may draw inspiration from the
BCCI, it’s worth noting that not all
cricketing nations might have the
�nancial capacity to o�er
incentives. Thus, the �nancial
landscape of cricket could have a
spillover e�ect on the long-term
sustainability of Test-playing
nations. What remains to be seen
in this battle of wits between the
two BCCIs — The Board of Control
for Cricket in India or the Board of
Control of Cricketers in India — is
who has the �nal laugh.

The taste for Test cricket in the T20 era 
Jimut Bahan
Chakrabarty
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The relentless
schedule
presents a
potential
breeding ground
for fatigue and
injuries

STATE OF PLAY

A
s the mercury crosses
43 degrees C in di�e-
rent parts of Telanga-

na this summer season, the
political heat is not left far be-
hind ahead of the May 13 Lok
Sabha election. 

The withering of crops due
to lack of water for irrigation
has been exacerbated by the
war of words between the Op-
position Bharat Rashtra Sa-
mithi (BRS) and the ruling
Congress party over the
drought conditions.

Tempers were already fray-
ing between the two parties
for the last few weeks, particu-
larly over the defections alleg-
edly encouraged by the ruling
party, which has o�cially ad-
mitted three BRS MLAs and gi-
ven one of them a ticket to
contest the election and to the
daughter of another MLA. 

The Congress has also given
tickets to a sitting MP and the
wife of an MLC, both of the
BRS, adding fuel to the politi-
cal �re.

The slug-fest took o� on Oc-
tober 22 last, after the sinking
of a few piers of Medigadda
Barrage of the much talked
about Kaleshwaram Lift Irriga-
tion Project on the evening of
October 21. Perhaps, the inci-
dent sowed the seeds of
heightened friction between
the two parties especially gi-
ven that the lifting back of wa-
ter from the project barrages
was necessary to keep
drought conditions at bay.

Blame game
The Opposition party is of the
view from the beginning that
water could have been lifted
back with the help of a co�er
dam at Medigadda from De-
cember �rst week to avoid

scarcity when the standing
crops were hit hard with lack
of water/moisture to reach
harvesting stage with expect-
ed yield. 

Leaders of the ruling party
blamed the previous BRS re-
gime for the current situation,
stating that water was not
available from the Kaleshwa-
ram project due to problems
in Medigadda Barrage and def-
icit rainfall this water year.

However, the fact remains
that rainfall recorded in the
south-west monsoon period
this water year was normal. 

According to the Telangana
State Development Planning
Society which maintains rain-
fall data, the rainfall recorded
from June 1 to September 30
was 17% higher than normal in
the State as the actual rain was
861.1 mm against the normal
of 738.6 mm. 

But, it has been a lean year
for Krishna Basin as �ood
from the upstream States was
minimal with Jurala, Srisailam
and Nagarjunasagar getting
only 327 tmc ft. �ood during
the monsoon period of 2023. 

At the same time, the �ows
in Godavari Basin projects
were not so pathetic with Sin-
gur, Nizamsagar, Sriramsagar,
Mid Manair, Lower Manair,
Kaddam and Yellampalli get-
ting a �ood of 751 tmc ft. dur-
ing the monsoon period of
2023 against 1,748 tmc ft. dur-
ing the previous year. 

Over 2,822 tmc ft. �ood
went into the sea from Goda-
vari so far this water year with

over 80% contribution from
catchment areas till Sammak-
ka Barrage, but in the case of
the Krishna Basin, it is only
about 63 tmc ft. with most of it
generated downstream of
Nagarjunasagar.

The slug-fest gained further
pace with Leader of the Oppo-
sition and former Chief Minis-
ter K. Chandrasekhar Rao tak-
ing to �eld visits to examine
the withered crops and con-
sole the farmers in distress on
March 31 and April 5. 

He alleged that the standing
crops, mostly paddy, have
withered across the State due
to the government’s inability
to give available water for irri-
gation and demanded
₹25,000 per acre compensa-
tion, as demanded by the Con-
gress in the past, to farmers. 

‘Rebuttal mode’
Functionaries of the govern-
ment are in rebuttal mode,
asking the BRS how many
times it had compensated the
farmers for crop loss su�ered
due to untimely rain, hails and
gales during its 10-year rule. 

On the other hand, the o�-
cial machinery is yet to com-
plete the enumeration of crop
loss due to lack of water for ir-
rigation as well as untimely
rain this Rabi/Yasangi season.

The Opposition has de-
scribed the present crisis in
the agriculture sector as man-
made calamity due to the in-
ept handling of water manage-
ment in a lean water year in
the Krishna Basin and lack of
foresightedness in the Goda-
vari Basin by the Congress go-
vernment. 

The ruling party is trying to
turn the tables on BRS stating
that it was due to the incom-
petent rule of the previous go-
vernment that the State has
landed in the present situation
with no word of consolation
and relief yet from the govern-
ment.

Drought stirs political clash in Telangana
The ruling party and the Opposition engage in a blame game over the condition

B. Chandrashekhar
chandrashekar.bhalki@thehindu.co.in

D
espite companies in exis-
tence for less than three
years not being allowed to

make political contributions —
even through the electoral bonds
route — data shows that at least 20
such newly incorporated �rms
purchased poll bonds worth about
₹103 crore. 

At the time when they pur-
chased their �rst electoral bonds,
�ve of these �rms were in exis-
tence for less than a year, seven of
them were a year old and the eight
others had only completed two
years. Notably, many of these
�rms were started in 2019 when
the Indian economy went through
recession or during the middle of
the pandemic and bought electo-
ral bonds worth crores of rupees
just months after incorporation.

The ban on companies making
political contributions within
three years from incorporation
has been in existence for nearly
four decades. In 1985, the Parlia-
ment amended Section 293A, lift-
ing the ban on political contribu-
tions by �rms subject to a few
conditions. One of the conditions
was that the �rms should not be
owned by the government and
should not be less than three years
old. This clause was retained un-
der Section 182 of the Companies
Act, 2013. When Section 154 of the
Finance Act, 2017, amended Sec-
tion 182, just before the introduc-
tion of electoral bonds, this clause
was again retained. However, the
amendment deleted the �rst provi-
so by which the amount donated
by a company was capped at 7.5%
of its average net pro�t during its
previous three �nancial years. The
prohibition on companies making
donations to political parties in
their �rst three years continued.
According to Section 182 of the
Companies Act 2013, if a �rm
makes a donation in contravention

to the provisions, “the company
shall be punishable with �ne
which may extend to �ve times the
amount so contributed and every
o�cer of the company who is in
default shall be punishable with
imprisonment for a term which
may extend to six months and with
�ne which may extend to �ve
times the amount so contributed”. 

12 of these 20 companies were
headquartered in Hyderabad. To-
gether these 12 companies donat-
ed ₹37.5 crores, and close to 75% of
which was encashed by the BRS,
with the rest divided among the
TDP, the Congress and the BJP.
Two companies in Hyderabad —
Tsharks Infra Developers Private
Limited and Tsharks Overseas
Education Consultancy Private Li-
mited — both incorporated in 2023
— purchased ₹7.5 crore worth of
bonds within months of getting in-
corporated and donated it to the
BRS. Among the rest, HH Iron and
Steel Private Limited, headquar-
tered in Coimbatore, gave ₹15
crores to the BJP and �ve crores to
the BJD. Their �rst electoral bond
purchase was done just days short
of turning three years old. Askus
Logistics Private Limited, incorpo-
rated in November 2021, bought its
�rst electoral bond within 1.5 years
of its incorporation and donated
₹22 crores. This was encashed by
the DMK, AITC and the RJD. Bes-
seggen Infotech LLP, incorporated
in May 2018, bought bonds worth
₹11.5 crores, with their �rst pur-
chase done two years and ten
months into their existence.

The three-year rule was re-
tained to prevent shell companies
from making political contribu-
tions. When the �rst proviso,
which prescribed the 7.5% cap,
was removed in 2017, the Election
Commission of India had warned
that this may lead to the use of
“black money through shell com-
panies”. The RBI had also �agged
the possibility of �rms misusing
bearer bonds for money
laundering.
(with inputs from Rebecca Rose
Varghese)

20 �rms bought poll bonds within 3 years, a punishable o�ence
The law banning �rms within three years of incorporation to make political contributions was applicable for electoral bond donations as well

Vignesh Radhakrishnan
Sambavi Parthasarathy
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People charged in the
Panama Papers money
laundering case

27
Those on trial include the

owners of the Mossack-

Fonseca law firm that was at

the heart of the 2016 document leak. The

Panama Papers illustrate how some of the

world’s richest people hide their money. AP

NEWS IN NUMBERS

Number of visas
issued by Pakistan to
Sikh pilgrims

2,843
The Pakistan

High

Commission

issued visas to Sikh pilgrims from India to

facilitate their participation in the Baisakhi

celebrations. PTI

Candidates to contest
in phase two of Lok
Sabha elections

1,210
Candidates from

across 13 States

will contest in

phase two of Lok Sabha polls to be held on

April 26, the Election Commission

informed. PTI

Chemical plants in the
U.S. required to reduce
emissions

218
More than 200 chemical

plants in the U.S. will be

required to reduce toxic

emissions that are likely to cause cancer

under a new rule issued by the

Environmental Protection Agency. AP

The number of
migrants who died in a
shipwreck o� Djibouti

38
The International

Organization for Migration

said 22 have been rescued.

Djibouti is the main transit country for

migrants trying to reach Gulf nations. AP

COMPILED BY THE HINDU DATA TEAM

The story so far:

R
ecent government orders on
attempts to increase local
sourcing of solar modules to
support India’s renewables

manufacturing ecosystem has been
widely reported in the media as ‘import
restrictions’. This follows the Ministry of
New and Renewable Energy’s (MNRE),
March 29 order to re-implement its 2021
noti�cation of an ‘Approved List of Models
and Manufacturers of Solar Photovoltaic
[PV] Modules’, also called the ALMM list.

What is the ALMM list? Why is it
being re-implemented?
This list consists of manufacturers who
“are eligible for use in Government
Projects/Government assisted projects/
projects under Government schemes &
programmes.... including projects set up
for sale of electricity to the Central and
State Governments.” However, this
noti�cation was “kept in abeyance” two
years after it was issued, for the past
�nancial year. While the government did
not give an explicit reason for this, it has
been reported that it stems from concerns
and demands of renewable power
producers who had secured sale contracts
with the government before these rules
were issued, when solar modules and
cells were overwhelmingly imported from
China at highly competitive rates. India’s
domestic renewables sector, at the time,
was unlikely to meet the spike in demand
for solar power production equipment at
rates o�ered by Chinese manufacturers.

The government’s re-introduction of
this rule has been premised on the
estimation that following measures, such
as the Production Linked Incentive (PLI)
scheme, India’s domestic sector has
boosted its production capacities and
bettered price competitiveness to meet
local demand. This is an import

substitution e�ort, and not an attempt to
restrict imports.

Does India rely on solar PV imports?
India is overwhelmingly import
dependent to meet its demand for solar
cells and modules — with China and
Vietnam being the country’s major
suppliers. According to a reply by the
Minister for New and Renewable Energy
in Parliament in February last year, India
imported about $11.17 billion worth solar
cells and modules in the past �ve years.
This is worth 0.4% of India’s total exports
in the same period. And until January of
2023-24, data from the Ministry of
Commerce’s Import-Export showed that
China accounted for 53% of India’s solar
cell imports, and 63% of solar PV
modules. Ratings agency ICRA estimates
that China commands more than 80%
share of the manufacturing capacity
across polysilicon, wafer, cell and

modules. “In comparison, the
manufacturing capacity in India is
relatively low and is largely restricted to
the last manufacturing stage,” ICRA stated
in its November 2023 report, adding that
the PLI scheme is expected to change
this, with integrated module units
expected to come up in India over the
next 2-3 years.

How have our policies responded?
To address this over dependence, India
made three signi�cant e�orts over the
past �ve years. It began with the
noti�cation of the ALMM order in January
2019. But the issue attained centre stage
in the wake of severe global supply chain
disruptions during the COVID-19
pandemic. Finance Minister Nirmala
Sitharaman proposed the ₹19,500 crore
PLI scheme in the Union Budget of
2022-23. This was to scale domestic
manufacturing of the entire solar supply

chain — from polysilicon to solar modules.
The government also introduced a steep
40% customs duty on PV modules and
25% on PV cells. These duties were halved
as solar capacity additions slowed and as
Reuters had reported, developers had
quoted “aggressively low tari�s” to win
power purchase contracts based on
imports of Chinese equipment that put
cost pressure on about 30 GW capacity
worth projects. 

Why is China a leading exporter?
In a July 2022 report, the International
Energy Agency (IEA) noted that China was
the most cost-competitive location to
manufacture all components of the solar
PV supply chains. This is mainly because
of the lower cost of power supplied to the
industry, the agency observed, as
electricity accounts for more than 40% of
production costs for polysilicon and
almost 20% for ingots and wafers. The
IEA also observed that ‘Chinese
government policies prioritised solar PV
as a strategic sector, and growing
domestic demand enabled economies of
scale and supported continuous
innovation throughout the supply chain.’”

What is the scope for solar in India?
The government’s ambitious target of 500
GW of installed capacity from non-fossil
fuels by 2030 is the main driver to scale
solar power in India. India also accounts
for the fastest rate of growth for demand
of electricity through 2026 among major
economies, according to the IEA. This is
because of strong economic activity and
expanding consumption of products to
mitigate extreme weather. Solar power
accounted for about one-third of all
energy generated from renewables
between April last year and February this
year. “The country has an estimated solar
power potential of 748.99 GW. Hence, the
potential of solar energy is not fully
tapped, so far. The government is making
e�orts to harness the available potential
through various schemes & programs,”
MNRE Minister R.K. Singh said in
Parliament last year.

The ‘import restrictions’ on solar PV cells
What is the Approved List of Models and Manufacturers of Solar Photovoltaic Modules? Why was it re-implemented after being ‘kept in abeyance’ for two

years? How did China become a dominant player in the import of solar PV modules?

Towards the sun: Solar panels in Pavagada Solar Park in Kyataganacharulu, Karnataka. GETTY IMAGES

Kunal Shankar 
Saptaparno Ghosh
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India is overwhelmingly import
dependent to meet its demand
for solar cells and modules —
with China and Vietnam being
the country’s major suppliers.

�

Following measures, such as
the Production Linked
Incentive (PLI) scheme, India’s
domestic sector has boosted
its production capacities and
bettered price competitiveness
to meet local demand.

�

The government’s ambitious
target of 500 GW of installed
capacity from non-fossil fuels
by 2030 is the main driver to
scale solar power in India. India
also accounts for the fastest
rate of growth for demand of
electricity through 2026 among
major economies, according to
the IEA.

The story so far: 

I
n March, six judges of the
Islamabad High Court (IHC) wrote
to Pakistan’s Supreme Judicial
Council (SJC), complaining about

intelligence agencies’ intervention to
in�uence the outcomes of certain speci�c
cases. To address the contents of the six
judges’ letter, the government announced
the formation of an inquiry commission
to be led by a former Chief Justice of
Pakistan. However, following the refusal
of Justice Tassaduq Hussain Jillani, who
was nominated by the government to lead
the inquiry commission, the Supreme
Court of Pakistan has announced a suo
motu notice of the case. 

What is the complaint? 
The letter by the six judges of the (IHC) is
important, as it came immediately after
the Supreme Court verdict setting aside
Judge Shaukat Aziz Siddiqui’s dismissal by
the IHC in 2018 on a similar issue relating

to intelligence agencies’ intervention and
coercion. The content of their letter
includes the following — �rst, it seeks the
SJC’s guidance “to the duty of a judge to
report and respond to actions on part of
members of the executive, including
operatives of intelligence agencies, that
seek to interfere with the discharge of his/
her o�cial functions and qualify as
intimidation.” Second, the letter demands
an inquiry to determine whether there is
a “continuing policy” of the “executive
branch of the state, implemented by
intelligence operatives” to “intimidate
judges, under threat of coercion or
blackmail, to engineer judicial outcomes
in politically consequential matters.”
Third, the letter sees a larger institutional
debate on the issue, leading towards an
SJC code of conduct if there are issues
“that are tantamount to intimidation and
interfere with judicial independence.”

What has been the response?
The response from the senior judiciary
has been swift. On March 28, the Chief

Justice of Pakistan (CJP) met the Prime
Minister and according to a press release
from the Supreme Court, “the CJP clearly
stated that interference by the executive
in the a�airs and judicial workings of
Judges will not be tolerated and under no
circumstances can the independence of
the judiciary be allowed to be
compromised.” Following the discussion
with the CJP, the Prime Minister decided
to constitute an inquiry commission and
nominated Justice Jillani, a former Chief
Justice of Pakistan. Following the latter’s
refusal, the Court decided to take suo
motu notice on the case. Both civil society
and the legal community seem to be
backing the case of the six judges. 

Will the judiciary succeed? 
This is not the �rst time there has been a
debate over the intervention of
intelligence agencies in the judiciary. In
July 2018, Justice Siddiqui, then a senior
judge of the IHC, accused the
Inter-Services Intelligence of
manipulating judicial proceedings. The

SJC that looked into the case was of the
unanimous opinion that Justice Siddiqui
“had displayed conduct unbecoming of a
judge” and was therefore, “liable to be
removed from his o�ce.” However, just
one week before the letter from the IHC
judges, his petition was taken up and his
dismissal was set aside.

While the Establishment’s (the
military) reach has expanded to all the
organs of the state and civil society,
during recent years, there has been a
pushback. The failed Imran Khan
experiment was the �rst big blow to the
Establishment’s hold over politics.
Despite engineering a new coalition with
the Pakistan Muslim League (N) and the
Pakistan Peoples Party, the 2024 election
results have been the second big blow for
the Establishment. The highly contested
verdict shows that a substantial section,
including those in Punjab, are with Imran
Khan’s Pakistan Tehreek-e-Insaf and do
not agree with the Establishment. 

The judiciary has also made e�orts to
curb the Establishment’s activities.
However, these e�orts have not been
fruitful so far. The primary reason is
simple — the separation of powers and the
balance of power in Pakistan remain
skewed. For the judiciary to succeed, the
legislature and executive also need to be
independent, and the balance of power
vis-à-vis the Establishment must be
restored. The judiciary also needs to
pursue internal reforms and ensure it
protects itself from external intervention. 
The writer is professor at NIAS, Bengaluru.

Can the judiciary be truly
independent in Pakistan? 
What did judges of the Islamabad High Court write with respect to intervention by intelligence agencies?

D. Suba Chandran
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In March 2024, six judges of the
Islamabad High Court (IHC)
wrote to Pakistan’s Supreme
Judicial Council (SJC),
complaining about intelligence
agencies’ intervention to
influence the outcomes of
certain specific cases.

�

On March 28, the Chief Justice
of Pakistan (CJP) met the
Prime Minister and “stated that
interference by the executive in
the a�airs and judicial
workings of Judges will not be
tolerated and under no
circumstances can the
independence of the judiciary
be allowed to be
compromised.”

�

While the Establishment’s (the
military) reach has expanded
to all the organs of the state
and civil society, during recent
years, there has been a
pushback.
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M
ichael Lewis’s
ground-breaking 2003 book
Moneyball, which was later
adapted into a Brad

Pitt-starrer movie in Hollywood, is one of
the signi�cant publications that de�ned
the �rst quarter of the twenty-�rst
century. Billy Beane, the book’s primary
protagonist and manager of the Oakland
Athletics (Oakland A’s) in U.S.’s wealthy
Major League Baseball (MLB), was a
former MLB player who went into the
personnel side of the business and had
remarkable success there in spite of a
tight budget. For recruiting players, he
utilised better “metrics,” such as “on-base
percentage,” which gauges how often a
batter reaches base and is now regarded
as being superior to more conventional
metrics, such as batting average, to assess
o�ensive skill. He did this by using
historical data and analytics. Under Billy
Beane, Oakland A’s discovered value in
players who had been passed over or
ignored, and folly in much of what passed
for baseball wisdom. Furthermore, the
in�uential 2003 book Moneyball caused
its perceived signi�cance to soar.

And ever since, it has also started to
propel civilisation forward. 

The lapse in analysing data 
From a wider angle, the book sets up the
rationale behind the (seemingly irrational)
craziness around data in today’s world.
Well, if a novel analytical method had
produced new insights in baseball, could
it not produce similar results in any other
area of human endeavour? To make
judgements in every area of their lives,
people today strive to churn massive
amounts of data. “Moneyballisation” is
everywhere, in various areas of
government, business, education, sports,
farming, election campaign, banking, the

investigation of criminal activity, and so
on.

However, in August 2003, a review of
the book appeared in The New Republic,
written by Richard Thaler, an economist,
and Cass Sunstein, a law professor, then
both at the University of Chicago. They
thought it was intriguing that a poor team
like the Oakland A’s could beat most
teams by taking advantage of the
ine�ciencies in any market for
professional sports. They continued,
however, by claiming that the author of
Moneyball appeared to be unaware of the
deeper cause of the inadequacies in the
baseball player market, which originated
from the fundamental principles of
human nature. Israeli psychologists
Daniel Kahneman and Amos Tversky had
long ago detailed the ways in which
certain baseball specialists might
misunderstand baseball players — that is,
the ways in which any expert’s
judgements might be distorted by their
own thoughts. Therefore, the book
Moneyball was only an example of
concepts that had been discussed for
many years. “It didn’t take me long to
�gure out that, in a not so roundabout
way, Kahneman and Tversky had made
my baseball story possible,” Lewis
subsequently wrote in Vanity Fair.

“Why do professional baseball
executives, many of whom have spent
their lives in the game, make so many
colossal mistakes?” wrote Thaler and
Sunstein in their review. Lewis’s book
simply made the observation that when
baseball experts evaluated players, their
judgement could be clouded by their
prejudices and preconceptions. However,
why?

Why our minds act unpredictably
Actually, Kahneman and Tversky had
written a number of oddball papers
between 1971 and 1984 exploring the ways

in which human judgement could be
distorted when we are making decisions
in the face of uncertainty. In a 1982 study
titled “Judgement under Uncertainty:
Heuristics and Biases,” they found that
when evaluating the likelihood of a
particular outcome, people frequently
depend on readily recalled information
rather than actual data — a concept
known as the “availability heuristic.”

Subsequently, in a 2004 paper
published in the Michigan Law Review,
Thaler and Sunstein argued that Lewis’s
clues can be explained by several studies
in cognitive psychology. “Yet reliable
statistical evidence will outperform the
availability heuristic every time. In using
data rather than professional intuitions,
Beane con�rmed this point.” As it
happens, Beane’s preference for
performance scouting over
prototype-based scouting aligns well with
a 1999 work by Kahneman and S.
Frederick on the representativeness
heuristic, which highlighted the
applicability of dual-process theories of
cognition. The cognitive operations are
divided into two families. System I
operates quickly, automatically, and with
ease; it’s intuitive. System II is re�ective,
slower, self-aware, calculative, and
deductive in comparison. According to
Kahneman and Frederick, System I
provides rapid solutions to problems of
judgement, whereas System II acts as a
monitor, validating or overriding those
judgements. Traditional scouts employ
System I and emphasise the “mind’s eye.”
Based on data analytics, Beane insisted on
a System II override.

‘A cognitive mine�eld’
Overall, the foundational research of
Kahneman and Tversky demonstrated
how the human mind consistently made
mistakes when it was required to make
decisions in unpredictable circumstances.

Their research transformed even Big Data
studies and gave rise to the subject of
behavioural economics, which is the
synthesis of psychology and economics.
Beane’s endeavour just constituted an
early exercise in this regard.

“Recognise the signs that you are a
cognitive mine�eld.” This is how
Kahneman described his research for lay
audiences in his 2011 book Thinking, Fast
and Slow. Kahneman was awarded the
Nobel Prize in economics in 2002, which
many feel Tversky would have shared if
he hadn’t died in 1996. Nassim Taleb, the
author of The Black Swan, reportedly
remarked that Kahneman might be the
only Nobel laureate in economics whose
results can be replicated!

“No area of baseball is more
susceptible to bias than scouting, in which
organisations aggregate information from
disparate sources: statistical models,
subjective evaluations, characterisations
of mental makeup and more,” Joe Lemire
wrote in a 2021 article for The New York
Times. “Kahneman emphasised the
importance of maintaining independence
of judgments to decorrelate errors — that
is, to separate inputs so that one doesn’t
in�uence another,” Lemire added.
Kahneman’s theory may very well be
applicable in similar situations, such as
recruiting players for the lucrative Indian
Premier League.

Daniel Kahneman, the economics
unicorn who altered the �eld forever,
died on March 27 at the age of 90. The
intriguing partnership between Tversky
and Kahneman was discussed in detail by
Michael Lewis in his 2016 book The
Undoing Project – A Friendship That
Changed Our Minds. It’s possible that
these two avant-garde psychologists
altered humanity’s perception of its own
mind in the process.

The writer is Professor of Statistics,
Indian Statistical Institute, Kolkata.

The legacy of ‘Moneyball’: objective
metrics and statistical analyses
The foundational research of Kahneman and Tversky demonstrated how the human mind consistently made mistakes when it was required to

make decisions in unpredictable circumstances. Their research gave rise to the subject of behavioural economics

A scene from Moneyball. REUTERS

Atanu Biswas

X

QUESTION 1 

The book is set in a specific
period in America, named after a
music genre. What is this age
called? What is the time period of
this age?
X

QUESTION 2 

The novel depicts first-person
narrator Nick Carraway’s
interactions with mysterious
millionaire Jay Gatsby and
Gatsby’s obsession to reunite
with his former lover. What is her
name? Which person in
Fitzgerald’s life inspired this
character?
X

QUESTION 3 

What is the term associated with

the novels Moby-Dick,
Adventures of Huckleberry

Finn, The Great Gatsby, and
Gone with the Wind?
X

QUESTION 4 

The Great Gatsby provides a
critical social history of
Prohibition-era America. What
was prohibited in the U.S.
during this time?
X

QUESTION 5 

Numerous stage and film
adaptations have followed in
the subsequent decades, after
the publication of the novel.
Most recently, the film
co-written and directed by Baz
Luhrmann, with an ensemble
cast was produced. Which
actor essayed the role of Jay
Gatsby?

Questions and Answers to the previous

day’s daily quiz: 1. The meaning of ‘seii
taishōgun’. Ans: Barbarian-quelling

generalissimo

2. The four social classes in Japan during the
Tokugawa Shogunate. Ans: Warrior, farmer,

artisan, and merchant

3. The significance of the Battle of Dan-no-ura in
the history of the Shogunate. Ans: It led to the

dominance of the Minamoto clan and the

establishment of the Kamakura Shogunate

4. The shogun credited with unifying Japan
after the Sengoku period. Ans: Toyotomi

Hideyoshi

5. The policy of isolationism, restricting foreign
influences and trade with other countries during
the Tokugawa Shogunate. Ans: Sakoku

6. The capital under the Ashikaga clan and of
Ieyasu Tokugawa. Ans: Kyoto and Edo

Visual: Name this leader. Ans: Minamoto no

Yoritomo

Early Birds: Jagrati Shukla| Sadhan Kumar
Panda

THE DAILY QUIZ

‘The Great Gatsby’ written by American writer F. Scott Fitzgerald was published
for the �rst time on April 10 in 1925. A quiz on the literary masterpiece

X

Visual question:

This dust jacket art greatly impressed Fitzgerald, and he incorporated its
imagery into the novel. What is this painting called? Name the artist.

Please send in your answers to 

dailyquiz@thehindu.co.in

Sindhu Nagaraj

“Horrendous (B. Joseph, Kurnool)”
“Horrendous means ‘dreadful’,

‘frightful’. It is a colloquial word. 
It was a horrendous sight.
‘Horrible’ is the word that is generally

used to mean ‘frightful.’ 
It was a horrible sight. 
‘Horrible’ is also used to mean ‘very

unpleasant’. 
The food was horrible. 
‘Horrid’ means ‘horrible,’ but is a

stronger word. 
I cannot stir out in this horrid weather.
‘Horri�c’ means ‘causing horror.’ 
It was a horri�c murder. 
Once ‘horri�c’ was a bookish term.

Now it is used in informal contexts.”
“Cock and bull story (N. Rajasekhar,

Fertilizer City)”
“A ‘cock and bull story’ is ‘an absurd,

improbable story, especially one used as
an excuse or an explanation’. 

Don’t tell me these cock and bull stories.
I know why you did not turn up yesterday. 

Cocks, bulls, foxes, crows and other
creatures converse in old fables. Their
conversation is amusing, but everyone
knows that it is imaginary, not real. From
the fables, we get the expression ‘cock
and bull story.’”

“Bill as verb (K. K. Sanyal, Calcutta)”
“ ‘Bill’ is used as a verb also. It means

‘to send a bill’. 
He has billed me for the books I bought

last week. 
‘To bill as’ means ‘to advertise in

printed notices.’ It is used generally in the
passive. 

She is billed to appear as Sakuntala in
the play.”

“Absquatulate (V. V. Srinivasan,
Madras)”

“ ‘Absquatulate’ means ‘to squat,’ ‘to
decamp.’ It is a jocular expression used in
America and is a combination of
‘abscond’ and ‘squat.’”

“Co-operate or cooperate? (V.
Raghunathan, Madras)”

“Both spellings are acceptable. The
tendency these days is to write the word
without the hyphen. The main entry in
the latest edition of COD is ‘cooperate’. It
says within brackets ‘also co-operate.’ The
same is true of cooperation, cooperative.
But it is always ‘co-opt’ and never
‘coopt’.”

“Nit-picking (S. C. Bannerjee,
Jodhpur)”

“ ‘Nit-picking’ means ‘�nding fault in a
petty way.’ A nit is ‘the egg or young form
of a house insect or other parasitic insect
especially of human head lice or body
lice.’ It is a laborious task removing nits
from the head or body of an infected
person. You have to remove them one by
one. From this we get the expression
which means ‘to �nd fault in a petty way.’ 

He is a nit-picker. Don’t worry about his
comments.”

Published in The Hindu on August 27,
1991.

Know your
English
K. Subrahmanian
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T
he Telecom Regulatory Authority of India’s
(TRAI) consultation paper on the National
Broadcasting Policy arrives at a critical

juncture coinciding with the emergence of new content
delivery platforms, technologies and business models.
The growing convergence between broadcasting and
digital media has brought into focus a fragmented
regulatory framework, posing challenges in
maintaining a level playing field for service providers.

Traditional broadcasting services are
subject to the provisions of TRAI and the
Ministry of Information and Broadcasting
(MIB), while digital media platforms are
primarily governed by self-regulatory
mechanisms as outlined in the IT Rules 2021.
The disparate regulatory regimes necessitate
an evolutionary approach, ensuring fair
competition among stakeholders. The paper
sheds light on the low TV adoption rate in
India. With over 100 million households still
devoid of television access, there exists
untapped potential in expanding the reach of
broadcasting services. Addressing barriers
such as high ownership costs and escalating
subscription fees is crucial to unlocking this
latent demand.

Content regulation emerges as a critical
area necessitating regulatory intervention.
While the proposed Broadcasting Services
(Regulation) Bill, 2023 grants extensive
powers to the Centre to censor content, it is
disappointing that the TRAI consultation
paper remains silent on this aspect. Balancing
freedom of expression with the need for
responsible content dissemination requires a
nuanced approach that safeguards creative
freedom while upholding ethical standards.
Any ambiguity in policy formulation risks
stifling innovation and impeding India’s
aspirations of becoming a global content hub.
Another critical missing piece is the issue of
cross-media ownership. While the paper
rightly emphasizes revamping audience
measurement systems, it overlooks the need
to assess the extent of media consolidation.
TRAI itself has previously highlighted the
significant cross-ownership between print
and broadcast media. There are companies
that own content, distribution and broadcast
channels. Media pluralism, or diverse
ownership, is essential for a strong, healthy
democracy. In the marketplace of ideas, the
readers, viewers, and listeners seek to read,
view and listen to diverse opinions. TRAI itself
had earlier called for necessary safeguards to
be put in place. A robust policy is needed to
ensure healthy competition within the sector.

The need for a consolidated ‘National
Broadcasting Policy’ is undeniable. TRAI’s
consultation paper o�ers a valuable starting
point for discussion. Policymakers must
prioritise the harmonisation of regulatory
frameworks, promote accessibility and
a�ordability, uphold freedom of expression,
and address issues such as content regulation
and cross-media ownership. As India strives
to assert its position as a global leader in
media and entertainment, a progressive
policy framework will serve as the
cornerstone of an inclusive broadcasting
ecosystem.

Media needs reforms
Content, ownership issues call for policy response 
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Promises galore
This refers to the Edit “Troubling
promises” (April 9). The Congress
party’s manifesto has a long list of
welfare measures and freebies
without spelling out its steps to
enhance economic growth and
revenues to fund these proposals.
Politically it claims to repeal many
of the NDA government’s bold
decisions — Article 370, triple talaq
and CAA. 
The Congress has been attacking
the Prime Minister’s foreign policy,
but how much it will roll back is not
clear.
YG Chouksey
Pune

Mudra’s progress
This refers to “Record surge: Mudra
loans topped ₹5 -lakh-cr. Mark in FY
24” (April 9). The quantum jumps
under small business loan segment
by PSBs with significant proportion
of women beneficiaries is
noteworthy. 
Mudra scheme extends financial
support to individuals and small
businesses. 
Due to lack of skills and expertise,
there were heavy cash burns by
these entities resulting in maximum
bank loan defaults. 
Even, where knowledge base of the
entrepreneur is high, small
businesses are unable to sustain in a

market dominated by e-commerce
besides complex return filing and tax
compliances process. 
With the innovative digital
monitoring and frequent customer
interactions , the loan defaults under
PMMY can be reduced.
Sitaram Popuri
Bengaluru

Market peaks
Indian Market cap touched a new
high at ₹400 trillion on Monday. The
Bu�et Indicator that measures
m-cap to GDP ratio, currently stands
at 1.3 (133 per cent) against the
10-year average of 0.93, a significant
deviation from the trend. 

In a rare one-o�, it had touched 1.46
in 2007. The 2008 market collapse
that followed had other causes.
Though elevated ratios indicate
overvaluation of stocks, they must
also be seen as red flags to investors. 
Elections in India and later in the US,
the geopolitical tensions, climbing
price of crude, to cite some, will be
major factors. Rising gold prices is
also a factor. 
R Narayanan 
Navi Mumbai

Olympics and India
With reference to the article ‘Why
the 2036 Olympics bid is too
ambitious’, there is no harm in being

ambitious and wishing to host the
Olympics in India in 2036, but we
must do the cost benefit analysis
first. 
The costs of hosting the Olympics
have skyrocketed with uncertain
economic benefits to host cities.
2020 Olympic host city Tokyo has
faced multibillion dollar debtSome
cities have withdrawn their bids
fearing the financial impact. 
Yes, there are intangible benefits like
global visibility and national pride but
they are not significant enough. So it
would be better if we strive to
become a sporting powerhouse first. 
Bal Govind
Noida

LETTERS TO EDITOR Send your letters by email to bleditor@thehindu.co.in or by post to ‘Letters to the Editor’, The Hindu Business Line, Kasturi Buildings, 859-860, Anna Salai, Chennai 600002.

M
ost of the world’s
leading central banks
like the Federal Reserve
(Fed), European
Central Bank (ECB),

Reserve Bank of India (RBI) and Bank of
England (BoE) have opted to maintain
the status quo regarding policy
rate/stance of monetary policy.
Inflationary pressures have softened but
recovery of growth is hesitant and/or
uneven. 

The IMF/World Bank however
interpret global growth as resilient
despite high policy rates. Stakeholders
expect central banks to reduce policy
rates at the earliest. Why do central
banks hesitate to change their stance
and cut the policy rate? Is it premature
to do so?

During the Global Financial Crisis
(GFC) many central banks not only
reduced policy rates but reached the
zero lower bound quickly. Moreover,
quantitative easing was pursued by
many central banks through innovative
instruments. The burden of reviving the
economy disproportionately fell on
central banks. 

As commodity prices were benign,
ultra-accommodative monetary policy
continued for a longer period. The
revival of asset prices was rather quick as
a fallout of pumping excess liquidity into
the economy. The unintended
consequences of excess liquidity were
underpricing of risk, build-up of
financial bubbles in the asset market,
and sustaining stakeholders’
expectations of a perpetual low-interest
rate regime.

COVID LIQUIDITY

Before the complete normalisation of
the monetary policy, Covid-19 struck
the world. The size of liquidity injection
by central banks during the Covid-19
pandemic was unprecedented — each
country pumping several multiples of
liquidity injected during the GFC. 

As soon as the pandemic was over,
growth witnessed a 'V'-shaped recovery,
but liquidity conditions remained in
surplus mode notwithstanding
quantitative tightening pursued by
major central banks. 

The demand-supply mismatch of
global liquidity persists leading to asset
prices reaching historic highs in many
countries. Asset price boom preceded

the high retail inflation before the GFC.
Central banks do not want to commit
the same mistake once again by
loosening the monetary policy
prematurely. The possibility of central
banks leaning against the asset price
boom cannot be ruled out.

After all, monetary policy is
forward-looking. Inflation and growth
projections matter much more than the
current inflation and/or growth. If
inflation is moving southward, it may
converge to the target sooner or later. 

Given the domain knowledge, central
banks provide the best projections of
inflation and growth and revisit the
same frequently depending on evolving
macroeconomic conditions, both
domestic and global. Why do they want
to secure inflation at the target on an
enduring basis when inflation
expectations have been mostly
anchored?

Central banks do not like to lower the
guard quickly for multiple reasons. First,
geopolitical tensions — Russia-Ukraine
war, Israel-Palestine conflict, and
disruption of cargo movement in the
Red Sea — persist, which prevent
normalization of supply chains. 

Second, there are global uncertainties

about the prices of primary
commodities — both food and fuel —
which weigh on the last-mile
deceleration of retail inflation to the
desired level. Third, global growth is
slowly looking up despite high policy
rates with clear signs of a soft landing.
Fourth, the unemployment rate is below
5 per cent in many systemically
important developed countries.

CASE FOR CUT

Delays in taking rate cut decisions may
harm the economy. To be on the safe
side, it is better to look at the real policy
rate of a sample country (Table 1).
Conventional wisdom suggests that the
real policy rate should be lower than the
real GDP growth. The ideal real policy
rate for the developed country is
di�cult to prescribe, but it would be
somewhere between 0.5 and 1 per cent. 

Unfortunately, among the developed

countries, the real policy rates in the US,
UK, and EU have been higher than the
real growth rates. They cannot a�ord to
delay the rate cut any longer as that may
harm growth. These central banks may
start the rate-cutting cycle in the second
half of 2024. 

However, the rate-cutting cycle this
time is expected to be short and limited
to 50 to 100 bps. Japan is an outlier as
the real policy rate is negative. Japan has
abandoned the negative policy rate due
to rising inflation.

Among the emerging market
economies, the real policy rate is well
above the real GDP growth in Brazil,
Russia and South Africa. The central
banks of both Brazil and South Africa
have the scope to cut the policy rate at
the earliest to support growth while
Russia may do so subject to the lifting of
American sanctions due to war with
Ukraine. 

As the retail inflation is low, China has
already reduced its policy rate by 10 bps
recently. China’s policy rate is one of the
lowest among the peer group. Hence,
further rate cut in China is limited,
although desirable to prevent a growth
slowdown.

India’s real policy rate at 1.4 per cent
is the lowest in the sample barring
China. As the economy is growing close
to its potential, the real interest rate of
around 1.5 per cent may be treated as an
equilibrium real interest rate. India’s
growth momentum is sustained with
robust macroeconomic fundamentals. 

However, headline inflation remains
above the target despite a fall in the core
inflation. Amidst global uncertainties,
India’s retail inflation is expected to
soften to 4.5 per cent by March 2025 and
4 per cent by March 2026. 

Hence, the RBI has valid reason to
maintain the status quo for the time
being.

The writer is currently RBI Chair Professor at Utkal
University and former Head of the Monetary Policy
Department, RBI. Views expressed are personal.

Age of monetary conservatism 

Central banks are not
lowering their guard due
to the ongoing geopolitical
tensions and uncertainties
over food and fuel prices 

Central banks don’t want to repeat mistakes made during GFC by loosening policy prematurely, creating asset price bubbles

BARENDRA KUMAR BHOI

T
he Apprentices Act, 1961 (Act)
has evolved over the last 63 years
since it was enacted, introducing

several amendments to pave the way for
compliance with the law.

Prior to 2014, the Act did not include
provisions for optional trades. As a
result, it was commonly believed that
only industries with designated trades
were obligated to engage apprentices.

The 2014 amendment emphasised the
promotion of apprenticeships in
service-related trades in addition to the
traditional focus on manufacturing
trades. The introduction of ‘optional
trades’ allowed industries to customize
courses according to their
sector-specific requirements and
preferences.

Several pivotal elements within the
revamped legal framework governing
apprenticeships as it stands today are as
follows:

* Enrolment on the apprenticeship
portal is obligatory once the Act
becomes applicable to an establishment.
Establishments operating in four or
more States have the option to get
central registration. Employers have the
choice to register either with NATS (for

graduate apprentices and designated
trades) or NAPS (for undergraduate
student apprentices and optional
trades).

* Establishments that engage 30 or
more workers, including contractual
sta�, are mandated to engage
apprentices, constituting between 2.5
and 15 per cent of the total workforce,
encompassing contractual sta�, within a
financial year.

* Apprentices can be engaged in
designated or optional trades.
Designated trades are specified by the
Central government. Where the
activities undertaken at the
establishment are not covered in any of
the designated trades, the apprentices

can be engaged in an optional trade by
the employer. Therefore, an employer
will need to examine if its activities fall
within the ambit of any of the entries
provided in the list of ‘designated
trades’. If not, the company can engage
apprentices in optional trade, as per the
Act.

* Establishments can tie-up with
third-party aggregators which have the
capability to aid in: (a) choosing and
recruiting apprentices through the
apprenticeship portal; (b) creating a
curriculum for the apprenticeship
program; and (c) completing all required
filings and documentation as per the
Act.

* Training must align with the
designated/optional trade course
curriculum for apprenticeship training
as determined by the employer. The
employer is responsible for ensuring the
availability of adequate infrastructure
and qualified trainers to deliver
apprenticeship training in accordance
with the adopted course curriculum.
On-the-job training can be conducted
remotely and outsourced to a TPA or
external service provider.

Despite reforms to the apprenticeship
framework, there remains a
misconception that the Act is applicable
to only manufacturing industries or
organisations falling under the

designated trades. 
The intricacy of the apprenticeship

system, shortage of qualified teachers
and trainers, inadequate infrastructure
amongst other factors contribute to the
less than optimal compliance with the
Act. 

This has necessitated regulatory
authorities to issue notices seeking
adherence to the Act's requirements.
That being said, authorities are
primarily focused on ensuring the
engagement of apprentices while giving
industries the flexibility to decide their
manner of compliance. 

Now, industries have the power to not
only decide the number of apprentices
required (subject to minimum threshold
requirements) but also determine the
duration, curriculum, assessment, and
certification processes. 

Companies can choose to e�ectively
comply with the Act in a manner that (a)
is not burdensome, and (b) help them
bridge the skill gaps within the
organisation. These e�orts will unite
apprentices, the government, and
employers and advance the objectives of
‘Skill India’ in a business friendly
environment.

Ramchandani, Partner & Head of Employment, Labour
& Benefits; and Gupta, Senior Associate and Shardul
Amarchand Mangaldas & Co

Balancing employers’ interests, apprenticeship laws

Pooja Ramchandani
Suryansh Gupta

APPRENTICESHIP. Bridging the skills
gapI STOCK

Companies can find a way to comply with laws that is not burdensome, and also fill the skills gap

T
he title race for the English
Premier League could not
possibly get any tighter

than this. The top three teams —
Arsenal, Liverpool and
Manchester City are separated by
a mere with Arsenal and Liverpool
tied at the top spot with City a
point behind. Arsenal are table
toppers for now due to goal
di�erence. 

With just seven more matches
to go the football season in
England is poised for an exciting
finish. Arsenal have been
particularly impressive with their
clinical performances. Last year
too they were title contenders but
the wheels started coming o�
their campaign in April when they
drew against West Ham United
and Liverpool and lost heavily to
Manchester City at the Etihad
Stadium. 

But this time around Arsenal
have been ruthlessly e�cient in
their performance and their
defence is probably the best in the
league. The defining moment in

last week’s match against Brighton
and Hove Albion was when
Arsenal defender Gabriel
Magalhaes celebrated a defensive
block with team mates David Raya
(goalkeeper) and defender
William Saliba in the Arsenal
penalty box in the dying moments
of the game when the Gunners had
all but sewed up the game at 3-0. It
really was a reflection of the
tenacity and steely resolve that
the Gunners have mustered under
coach Mikel Arteta this season. 

Liverpool will also be ruing the
fact that they dropped points in its
match against Manchester United
last Sunday, a frenetic match that
defied all footballing logic.
Liverpool missed a bucketful of
chances only to be punished by
two superb goals by Manchester
United much against the run of
the play. According to the
Guardian columnist Jonathan
Wilson, Liverpool have had 87
shots at the Manchester United
goal, across three games without
winning even of them. 

The fun and excitement of the
EPL is what makes it the best
loved football league in the world. 

EPL’s title race just got hotter
B Baskar

FROM THE VIEWSROOM.
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A
rtificial intelligence has
become an essential part of
our daily lives, impacting

everything from our shopping
habits to our healthcare.
However, the increased
dependence on AI systems has
also opened up new avenues for
cyber threats, including ‘data
poisoning’ attacks. These
malicious acts involve inputting
inaccurate information into AI
systems during their training,
leading them to acquire distorted
patterns and make biased or
inaccurate judgments. Data
poisoning poses a significant risk
to AI in general, but generative
large language models (LLMs) are
particularly vulnerable as they are
trained using massive datasets —
often from the public internet —
that enable them to recognise,
translate, predict, or generate text
or other content.

There are two primary forms of
data poisoning attacks. Targeted
attacks seek to manipulate the
AI’s behaviour for specific inputs.
As an example, a malicious
individual could manipulate a
facial recognition system to
incorrectly identify a specific
individual. Unfocused or
untargeted attacks, on the other
hand, seek to diminish the overall
performance of the AI by injecting
irrelevant data to significantly
impact the system’s accuracy
across di�erent inputs. These are
similar to poisoning a well, and
the consequences can be as
wide-ranging. 

ERRORS IN AI SYSTEMS

AI models that are not impartial
can contribute to the
continuation of social disparities
in various domains, including
loan approvals, hiring practices,
and the criminal justice system.
Errors in AI systems involved in
self-driving cars can result in
accidents. The potential for
disruption is extensive, a�ecting a
wide range of areas, including
financial markets and national
security.

While some companies have
made e�orts to improve their data
collection practices, incorporate
diverse and reliable datasets for
training AI models, and mitigate
the risk of manipulation, it may be
necessary to introduce a
legislation to address concerns
related to data poisoning. This is
especially so as data poisoning
may not always be malicious or
criminal in nature as it may also
act as a tool for artists to defend
their artwork from copyright
infringement. For example, it may

help altering the pixels of an
image and when an AI model is
trained on these poisoned
samples, the hidden
characteristics of these images
slowly deteriorate the output of
the model. 

The recent introduction of the
Artificial Intelligence Act by the
European Parliament is the first
set of comprehensive regulations
to govern AI and represent a
significant step forward. It
acknowledges the potential
danger of data and requires
specific precautions for AI
systems deemed “high-risk”.
These systems, such as facial
recognition or those used in
critical infrastructure, need to be
designed with a strong encryption
against data poisoning attacks.
Article 15 of the Act requires the
implementation of “technical
solutions to address AI specific
vulnerabilities including, where
appropriate, measures to prevent
and control for attacks trying to
manipulate the training dataset
(‘data poisoning’), inputs
designed to cause the model to
make a mistake (‘adversarial
examples’), or model flaws”. It
also argues for limiting control by
restricting access to training data
sets and for ensuring that only
authorised personnel have the
ability to modify the data is
crucial in order to minimise the
risk of tampering. 

With a strong emphasis on data
integrity and cybersecurity,
Article 15 aims to foster the
creation of reliable AI systems.
Ensuring fairness and avoiding
discrimination is crucial, as it
helps build public confidence in
AI technology. Nevertheless,
there are still some obstacles to
overcome. The development of
enforcement mechanisms for
Article 15 is ongoing. In addition,
establishing international
collaboration on data security in
AI development continues to be a
challenge. In spite of these
di�culties, the EU’s approach
provides valuable insights for
other countries. 

The writer is Advocate, Madras High Court

Data poisoning problem

Saai Sudharsan Sathiyamoorthy

DATA THREAT. AI
worries/ISTOCKPHOTO

Involves feeding inaccurate info during AI training 

T
he timing for US President
Joe Biden who’s facing a
very close election fight
couldn’t be worse. The
Russia-Ukraine war shows

no sign of ending. In Israel, it’s looking
like Prime Minister Benjamin
Netanyahu wants to keep fighting the
Gaza war forever. Huge crowds turned
out in Tel Aviv Monday calling on
Netanyahu to quit. Netanyahu knows an
end to his governing coalition and his
judicial reckoning will come when the
fighting against Hamas stops.

Even Israelis now are saying
Netanyahu may want to drag on the war
as long as possible to avoid his day in
court. Bombing the Iranian embassy in
Damascus was a reckless, virtually
unprecedented act. The world’s holding
its breath and waiting for the inevitable
Iranian retaliation. 

In anticipation, the global benchmark
Brent crude price has surged above $91,
up from $84 before Hamas attacked
Israel last October and the below
$80-level where prices stabilised
following Russia’s Ukraine invasion. 

Analysts say it's more than likely
crude prices will head toward $100 for
the first time in nearly two years,
especially if Iran chooses to launch a
major strike-back which would restrict
Iran’s oil flow and potentially other
regional producers. OPEC production
cuts, big Mexican crude export curbs
and Houthi rebel attacks on tankers in
the Red Sea are also pinching supplies.’

Prime Minister Narendra Modi will
probably be lucky because his electorate
will not be feeling the impact of rising oil
prices when they cast their votes. But
gasoline prices in the US have been
drifting upward this year — they’re now
$3.60 per gallon, up from $3.20 in
January. 

For Biden, it will be bad news if oil
prices soar to the sensitive touchy
$4-mark or even $5 a gallon as some
analysts forecast may happen with the
US summer driving season looming.

Voters have a habit of punishing
presidents on whose watch gas prices
rise. Biden can dip into the US oil
stockpile, already at 40-year lows. But
that could lead to charges of oil reserve
mismanagement. 

RUSSIA OIL

Biden has one solution that might
immediately send oil prices southward.
India’s faced criticism for buying
Russian oil but it’s always been clear that
if India stopped buying, it would result in
an instant negative shock to global
supplies and prices. Easing up on
sanctions and allowing Russian oil
exports to flow more freely would have a
rapid positive supply impact. 

But the US has been doing the exact

opposite in the last few months. It’s been
tightening the screws. The US Treasury
Department’s O�ce of Foreign Assets
Control (OFAC) is squeezing Russia’s
‘Dark Fleet’ that’s been ferrying oil to
di�erent corners of the world. 

The result is 40 vessels, or 15 per cent
of Russia’s shadow fleet is now banned
from many ports globally, including
India. And in February, OFAC moved
against the Russian state-owned
shipping giant Sovcomflot. It also added
14 tankers partly owned by Sovcomflot
to its banned list. Sovcomflot is thought
to form a quarter of Russia’s Dark Fleet.
The Russians have, according to analyst
Craig Kennedy, spent $8.5 billion to buy
ageing, often poorly maintained ships in
the global market.

Nevertheless, despite the sanctions
and the fact Russian discounts have
fallen steeply, India’s still lapping up
Russian crude. In 2023, Russia emerged
as India’s top oil supplier and we
purchased $37 billion worth of Russian
crude, up from virtually zilch before the
Ukraine conflict.

Buying of Russian crude is “by no
means the exclusive behaviour of a

select few. All of India’s
commercial-scale refineries with access
to coastal ports are buying,” says Viktor
Katona, lead crude analyst, at Kpler, a
global trade intelligence consultancy.
Reliance got in the game first on a
large-scale but IndianOil has now
overtaken it.

India is a di�cult market for Russia to
serve: it requires a larger number of
ships to bring crude all the way here. But
India now is an even more valued
Russian customer than before because
due to sanctions other countries like
South Korea have stopped buying
Russian crude. Only the Chinese
continue as the biggest buyer globally.
It’s “unlikely India will fall below the 1.5
million/mbd pace of Russian purchases
over the course of 2024,” Katona says.

All in all, though, the world needs to
brace for higher oil prices. And say
goodbye to rate cut hopes. With the US –
and Indian – economies growing more
vigorously than expected and inflation
sticky here and abroad, caution will be
the driving force for central bankers
amid fears that a sustained oil cost
uptick will fuel prices.

Bad news on crude price front

OIL SLICK. India continues to be a major buyer of Russian oil. The world must brace up for higher oil prices REUTERS

For Biden, it will be bad
news if oil prices soar to
the sensitive touchy
$4-mark or even $5 a
gallon as some analysts
forecast may happen 

With tensions in the Middle East showing no signs of abating, easing Russia sanctions is the way out. But that seems unlikely

PARAN BALAKRISHNAN

THE WIDER
ANGLE.

E
uropean Union leaders will call
next week for a harmonisation of
the 27-nation bloc's bankruptcy

and corporate tax laws to attract more
private capital for the EU shift to
renewable energy and a more digital
economy, a draft document showed.

Draft conclusions of a summit of EU
leaders scheduled for April 17-18, seen
by Reuters, also showed leaders would
call for the development of a European
securitisation market and for better
supervision of cross-border financial
market actors.

They will urge swift improvement of
ways to invest in shares of companies
across the EU and the creation of a
simple cross-border savings product for
retail investors.

The European Commission estimates
the EU needs around €650 billion
($706.5 billion) of private money every
year until 2030 to make the transition
away from fossil fuels and into
renewable energy sources, as well as
creating a more digital economy.

Without the measures mentioned in
the draft conclusions it will be hard for
European countries to attract such
amounts of cash because investors find
the US market better organised, less
complex and more liquid than in Europe.

The EU measures are to create a
Capital Markets Union in Europe. 

EU leaders call for
harmonised laws

Reuters

Short take
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India up 2 slots in auto rankings
India has jumped two places ahead to the 13th position in the latest
automobile production ranking of the International Organisation of Motor
Vehicle Manufacturers, OICA, overtaking Belgium and Mexico. OICA, in its
latest rankings for 2003 indicates that India is among the few countries in the
top 15 which has shown a growth of nearly 30 per cent. 

Drug companies warn of rocky IPR road ahead
Domestic drug companies have sounded a note of caution on the hassles that
could surface in the legal framework that is being laid out for the
product-patent regime, come January 2005. The pharma industry will soon be
governed globally by TRIPS.

IA market share in passenger tra�c slips
Indian Airlines’ market share of domestic passenger tra�c slipped to 41.8 per
cent in 2002-03 from 47 per cent during the corresponding previous period.
The drop in share comes despite the airline having posted a rise in the number
of flights operated daily and the number of passengers carried each day during
the year compared to the previous year. 
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TWENTY YEARS AGO TODAY.

ACROSS

7. Representative

‘slices’ (5-8)

8. Upkeep (11)

12. Glowing 

coals (6)

14. Seasoned (6)

16. Passed as

sound (6)

18. Doesn't 

sink (6)

19. Castle

entrances (11)

23. Smaller

entertainment

before main 

item (7-6)

DOWN

1. Percussion instrument (4)

2. Italian wine (4)

3. Things being what they are (2,2,2)

4. Teacakes (6)

5. Omen (4)

6. At one time (4)

9. Judge (7)

10. Country dwelling (7)

11. Betting price (4)

12. Desire what another has (4)

13. Grain (3)

15. The lot (3)

17. Wreckage, ruin (6)

18. Establishment for brothers (6)

19. Dope (4)

20. Singer (4)

21. Forbidding (4)

22. Killed (4)

ACROSS

7. Angry divisions of platoon

considered to be representative (5-8)

8. The upkeep of mother in canteen

riot (11)

12. Remember sometimes having to

hold hot coals? (6)

14. Like some crisps, made mine look

attractive (6)

16. Short animal doctor Edward

passed as being sound (6)

18. There's nothing in apartments that

bobs on the surface (6)

19. What artist depicting river scenes

may do for castle entrances (11)

23. A little work at start of evening for

peeper-out-of-window? (7-6)

DOWN

1. Nelson's blood after end of raid takes some beating (4)

2. Wine like sweet vermouth turning up ... (4)

3. ... is to follow its confusion, such being the situation (2,2,2)

4. In a vessel, ice cream sort of cakes (6)

5. Something ominous is given up to heartless gun (4)

6. A hundred are in the unit, not to be repeated (4)

9. He judges the Tiber to be turbulent in half the year (7)

10. Sort of loaf suitable to dwelling in the country? (7)

11. Price one may be o�ered to do up old, precious finishes? (4)

12. Sent on mission, he loses nothing but desire for what another has (4)

13. Sort of bread and whisky (3)

15. A driver under instruction approaches end of Mall:that's the lot (3)

17. Knight going to bed turns up the wreckage (6)

18. Where brothers cook up a song inside (6)

19. Medical substance one needs get to cover the floor (4)

20. One singing a lot of variations (4)

21. Ghastly sound of a fairy-tale brother (4)

22. To keep one in stitches, about fifty committed murder (4)

EASY

ACROSS 1. Bluebottles 7. Homed in 9. Fair 11. Franc 12. Direct 14. Polytechnic 18. Secure 20. Exact 22. Neat 23. Hissing 24. Attractions

DOWN 2. Lumbago 3. Owns 4. Evade 5. Shaft 6. Crate 8. Dockyard 10. Highness 13. Bet 15. Italian 16. Using 17. Stage 19. Craft 21. Chic

BL TWO-WAY CROSSWORD 2414

SOLUTION: BL TWO-WAY CROSSWORD 2413

NOT SO EASY
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I
ndia’s clogged justice system has acquired global notoriety, which plays 

no small part in the investment decisions of multinationals. On Monday, 

Chief Justice of India D Y Chandrachud sent a wakeup call to the higher 

judiciary by flagging the proclivity of high-court judges to reserve judg-

ments for a long time after completing the hearing. Seeking information 

from chief justices on details of cases where judgments had been reserved 

for three months, he said he had discovered there were cases where judgments 

had been reserved for as long as 10 months. Worse, he noted, several judges 

partly heard the matters before releasing them, requiring parties to have the 

case heard all over again. As the chief justice pointed out, reserving a judgment 

for 10 months amounts to wasting judicial time since the judge concerned is 

unlikely to remember the oral arguments. This is not the first time the apex 

court has urged the high courts to speed up. In 2022, a two-judge Bench 

hearing a criminal case observed it was advisable for the high court concerned 

to deliver the judgment at the earliest after the arguments were concluded. 
Reserving judgments adds to the legendary backlog of court cases in India, 

a symptom of the established institutional problems embedded in the judicial 
system. The government’s records show that there are over 40 million cases 
pending in district and subordinate courts. Of those, more than 100,000 are 
over 30 years old. A key contributory factor in these delays is the large number 
of vacancies on the Benches. Though the Supreme Court currently enjoys one of 
its rare moments of a full quorum, the high courts have 329 vacancies. No 
surprise, the pendency of cases in the high courts has risen over time. Given that 
the high courts and subordinate courts constitute the first line of justice in the 
Indian system, this state of affairs amounts to the denial of justice for the bulk of 
the Indian citizens. Indeed, the fear of being embroiled in long-pending court 
cases tends to encourage the culture of graft and corruption. 

Increasingly fractious arguments between the executive and judiciary over 
judicial appointments have not helped matters. But a shortage of judges is part 
of the story. The entire judicial ecosystem appears to be shambolic, especially at 
its lowest level. By the government’s own admission, the lack of physical infras-
tructure and support staff in courtrooms and the efficiency and capabilities of 
investigative agencies and stakeholders (litigants, witnesses) to understand and 
follow court rules all contribute to the poor picture of the Indian judiciary. 
Frequent adjournments and appeals have added to the burdens of courts already 
weighed down by a notable expansion of central and state legislation. 

The consequences of this can be seen in the total rejection by India’s major 
economic partners of the model Bilateral Investment Treaty (BIT) document, 
which requires foreign investors to exhaust all legal remedies within the Indian 
system before applying for arbitration. The 13 years it took Vodafone to appeal 
its retrospective tax case in Indian courts stands as a cautionary tale. Justice 
Chandrachud’s observation on high-court judges’ practices points to just one 
element of the problem. But it offers a reminder that judicial reform should be 
an urgent item on the reform programme for both the Centre and states. India 
will soon be the third-largest economy in the world. It needs a world-class justice 
system to maintain sound economic, social, and political order.

Challenges for ECI
Young voters must be encouraged to vote

A
s the world’s largest democracy gears up to vote, starting later 

this month, the Election Commission of India (ECI) must effec-

tively manage its numerous responsibilities to uphold electoral 

integrity for ensuring the conduct of free and fair elections. None 

of the challenges faced by the ECI is novel but they have taken newer forms 

in recent years. While some amount of bickering is expected in competitive 

elections, the narrative can quickly take a dangerous turn in response to alle-

gations and counter-allegations of politically motivated fake news. The acri-

mony in the country can be attributed to the ready mix of a teeming internet 

population, poor digital literacy, and caste, community, and religious senti-

ments that threaten to boil over small provocations. 
With the emergence of social media bots and deep fakes, the ECI must 

stay one step ahead of the problem. The new face of misinformation and the 
availability of digital content in dozens of Indian languages make it harder 
to monitor and stop bad actors before the damage is done. To combat the 
misinformation menace, the ECI has done well to launch the “Myth and 
Reality” project, which entrusts various state authorities with the powers to 
request the removal of false news under different Sections of the Information 
Technology (IT) Act. Recently, Google partnered the ECI to offer critical poll-
related information on Google search and YouTube. This comes along with 
Google’s verification of political advertisers through ECI-provided certificates 
and in-ad disclaimers to show who sponsored the advertisement. 

Election officials are also trying their best to address the problem of 
voter apathy by encouraging voting in areas that drag down the overall poll 
percentage. In this regard, the ECI has identified nine states and two Union 
Territories that exhibited a voter turnout rate (VTR) lower than the national 
average of 67.4 per cent in the 2019 Lok Sabha elections. A total of 266 parlia-
mentary constituencies or PCs (215 rural and 51 urban) with a low VTR have 
been identified for the preparation of a booth-wise action plan so that people 
are self-motivated to vote. While it is commonly believed that voter apathy 
plagues major urban and metropolitan areas (17 of the top 50 PCs with the 
least turnout in the 2019 elections), it is also increasing in rural areas. Most of 
the PCs with low turnouts are in rural areas. Interestingly, most states in east, 
northeast, and south India had above-average VTRs. Additionally, the ECI 
must also look into better ways of engaging with young and first-time voters. 
To this end, the ECI is leveraging social media to nudge young voters to come 
to the polling station to vote through the “Turning 18” campaign. 

Unfortunately, India’s youngest voters appear hesitant to exercise their 
electoral rights. Less than 40 per cent of all 18- or 19-year-olds who are eligible 
to vote have registered for the 2024 elections. Around 18 million new voters in 
this age bracket have been recorded on the electoral rolls, while the population 
size of this age group stands at approximately 49 million. Such problems require 
targeted interventions and an expanded voter outreach, the results of which 
will be visible only in the first week of June, when the mammoth exercise ends.
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M
embers of India’s fabled steel frame, or civil 
servants belonging to the Indian 
Administrative Service (IAS), have been 

experiencing something quite unusual this summer. 
Lok Sabha elections have been announced. The 
Election Commission of India (ECI) has enforced 
the Model Code of Conduct. Yet, senior civil servants, 
who usually heave a sigh of relief from their routine 
work for a few weeks before a general election, are 
under even greater pressure to work overtime. In 
the past, most bureaucrats, apart from those entrust-
ed with election duties, would treat this pre-election 
period as an occasion for recharging 
their batteries through some relaxed 
work and training. But that has not 
been their experience this time. 

How different has 2024 been so 
far for civil servants? The reality this 
year is that even those not on election 
duty have been burning the prover-
bial midnight oil to prepare an action 
plan for implementation by the gov-
ernment that would be formed in 
June 2024. This is no ordinary action 
plan. It will contain measures and 
policies that the new government 
should take and implement during 
its five-year tenure. Not just that. The 
plan should also include a series of steps that the 
government could take in the first 100 days of its 
fresh term. Why 100 days? Presumably, the 100-day 
deadline is meant to induce a sense of the speed 
and focus with which the newly elected government 
would be implementing those decisions. Or, per-
haps, the idea is to recreate the excitement that the 
100-day blitzkrieg of policy action taken by the P V 
Narasimha Rao government had created more than 
three decades ago! 

Not that civil servants do not work in similar mis-
sion mode after general elections are called. In 2009, 
for instance, the civil servants worked hard on how 
to rescue information-technology (IT) firm Satyam 
from financial fraud, to which its owner had con-
fessed in January that year. Civil servants in the 
finance ministry and the corporate affairs ministry 
spent many a sleepless night helping an indepen-
dent committee of professionals to complete the 
process of finding a buyer for financially beleaguered 
Satyam and, as many would argue, to save the rep-
utation of India’s famed IT industry. Indeed, a new 

buyer for Satyam was found in Tech 
Mahindra through an auction by 
April, much before the elections were 
concluded and a new government 
was in place. 

There is, however, no such crisis 
or scandal that should have driven 
the Narendra Modi government into 
overdrive in 2024. The urgency of 
work among civil servants has arisen 
from a different set of factors. Mr 
Modi has already told voters that they 
should expect a series of new mea-
sures to counter corruption in the 
first few days of the formation of the 
new government. There are also 

reports of the Modi government’s decision to put 
this plan out in the public domain to ensure that 
everyone is aware of the new government’s vision 
and road map to achieve its goals of making India a 
developed country by 2047. 

Some news reports are talking about a renewed 
push for infrastructure building, while others are 
referring to economic policy reforms like notifying 
the four labour codes that were passed by Parliament 
a few years ago. It would appear that the finance 

ministry has already begun internal preparations 
for the full Budget for 2024-25 the new government 
would have to present after the elections. Even the 
Reserve Bank of India (RBI) was gently told by Mr 
Modi that it should engage in internal deliberations 
for the next few weeks, because soon after the for-
mation of the new government, a series of steps 
would have to be taken. 

Why do these initiatives appear to be unusual? 
They do appear unusual because no government in 
the past initiated the process of policy making for 
its next tenure even before going in for elections. 
Not even Mr Modi attempted such an exercise before 
the general elections of 2019. Clearly, this is an out-
come of the ruling party’s supreme confidence in 
its electoral prospects. The formation of a govern-
ment led by the Bharatiya Janata Party (BJP) in June 
2024 is a foregone conclusion that even Opposition 
parties do not question. So, the government is not 
losing any time in finalising its 2024-29 action plan 
during the pre-election days. 

But two sets of questions arise over these initia-
tives. The first set is about the convention a govern-
ment should follow. It is the same convention that 
obliges a government to present only five full 
Budgets in its five-year tenure. That’s why last 
February the finance minister presented only an 
Interim Budget and not a full Budget despite its 
belief even then that the BJP would return to power 
after the elections. Thus, if there is no emergency 
situation, can a government in the runup to the elec-
tions ask the civil servants to prepare an action plan 
that it wants to implement once it gets re-elected? 
Should there be a pause in government planning or 
decision making once elections are called, provided 
there is no crisis to handle? 

The second set of questions pertains to how the 
ECI should view such policy plans being prepared 
by the civil servants. The key question here is 
whether there is a change in the character of the 
government when the ECI notifies the election 
schedule. Once the Model Code of Conduct is 
enforced by the ECI, should the government of the 
day refrain from taking an active interest in policy 
making for the next five years and let that be the 
function of the new government? 

There is yet another sensitive issue. It is only 
natural that if central ministries are asked to prepare 
their action plans for the next five years, some of 
those details may come out in the public domain 
even while elections are being held. Doesn’t the 
ruling party, therefore, enjoy an advantage over the 
other contesting parties, which can rely only on 
their election manifestos? Isn’t that why the RBI 
sought in 2014 permission from the ECI before 
announcing the names of those who would be 
granted bank licences? 

Of course, most of these questions are in the grey 
area. But they do trigger thoughts about the fine 
distinction between the letter and spirit of gover-
nance and the electoral code of conduct. And a 
debate over such issues can only strengthen India’s 
democracy and its institutions.

R
etail participation in Indian capital markets 
has exploded since 2020-21. The number of 
demat accounts, at over 150 million, is 275 per 

cent higher than the figure as on April 1, 2020. The 
proportion of individuals’ trading on the stock 
exchanges in the cash segment is around 40 per cent. 
The individuals hold about 10 per cent of market cap 
in listed companies. This translates into wealth of 
about ~40 trillion. In addition, the individuals have 
substantial holdings through mutual funds. 

The reasons for this sudden interest in capital mar-
kets include unusually low interest rates during 2020-
22, resulting in negative real returns on bank deposits, 
making people explore other invest-
ment opportunities; booming capital 
markets; the digitisation of processes; 
ease of going on board using e-KYC; 
mushrooming digital platforms offer-
ing discount brokerage services; suc-
cessful marketing campaign by mutu-
al funds; and investors’ trust in the 
regulatory framework. 

There is every reason to celebrate 
the increased retail participation in the 
Indian capital markets — after all, 
more and more individuals are becom-
ing part of India’s growth story. A significant proportion 
of domestic investors’ participation, by individuals and 
institutions, adds to market resilience and reduces for-
eign portfolio investors’ influence. The people moving 
to the capital markets have woken up banks, which 
were hitherto used to taking for granted bank deposits. 

The surge in retail participation, combined with 
increasing market complexity, poses new challenges 
for the Securities and Exchange Board of India (Sebi), 
the market regulator. Protecting investor interests is 
the primary, statutory responsibility of Sebi. Many of 
the new participants lack awareness, do not receive 
proper advice, and are disadvantaged due to infor-
mation asymmetry. Not much attention is paid to 
these aspects when the markets are booming and one 
has only seen the upside. The blame game starts when 
the tide goes out. Some experts apprehend that a seri-

ous market correction might make newcomers leave 
the markets for good. This could have disastrous con-
sequences for the evolving capital markets. 

So how to sustain the retail participation, harness 
the investment potential, and address the challenges? 

The regulatory framework in India, as in most oth-
er jurisdictions, is essentially based on the philosophy 
of “caveat emptor”, which translates into “let the buyer 
beware”. Realising that relying on this principle alone 
may not be sufficient to protect the interests of indi-
vidual investors, Sebi has proactively taken a number 
of meaningful steps to instill their confidence in the 
market. Two areas need intervention. 

The increased proportion of retail 
investors trading in the futures and 
options (F&O) segment is worrisome. 
Sebi has been issuing cautionary pub-
lic statements from time to time, 
bringing out the complexity of this 
market segment and highlighting the 
possible downside risks. It went to 
the extent of issuing a report last year, 
stating that nine of 10 individual 
traders in the equity F&O segment 
incurred an average loss of ~1.1 lakh 
during FY22. These efforts don’t seem 

to have had much impact on the investors’ behaviour. 
A few months ago, the media reported that Sebi 

was planning to link the value of retail investors’ F&O 
trades to their income and net worth, and making 
stockbrokers responsible for reporting the net worth 
and income of individual traders to the exchanges. 
Trading activities could then be limited to a specific 
threshold relatable to the investors’ net worth. 

Such a proposal was attempted earlier too. Sebi in 
2017 had come up with a discussion paper “Growth 
and Development of Equity Derivatives Market”, bring-
ing out, inter alia, the need to introduce a product-
suitability framework for investors in India. The idea 
was abandoned due to brokers expressing difficulty 
in evaluating their clients’ net worth. Also, some viewed 
the proposal as a bit intrusive and as one that could 
harm F&O market sentiment. Times have changed 

since then. The markets have grown much bigger and 
retail participation has sky-rocketed. An idea whose 
time had not perhaps come in 2017 has come now. 
Brokers need to be brought on board. They could use 
clients’ information disclosed in their tax returns. 

Another important matter is to effectively regulate 
investment advisers. There are about 1,300 Sebi-reg-
istered investment advisers at present. It is difficult 
to estimate the number of unregistered advisers, 
including finfluencers, in today’s digital age and 
social-media era. Sebi’s efforts to rein them in haven’t 
helped much. One of the reasons is the limited out-
reach of the regulator in a vast and diversified country 
like India. The right beginning to address this problem 
would be to have a first-level regulator below Sebi 
exclusively to regulate investment advisers. This will 
require an amendment to the Sebi Act. Notably, the 
concept of first-level regulator exists for stockbrokers, 
who are regulated by the stock exchanges under the 
Securities Contracts (Regulation) Act, 1956. 

As for the challenges arising out of the digital age 
and social media, there should be a standing com-
mittee to coordinate among the market regulator, the 
Ministry of Electronics and Information Technology 
(MeitY), the Telecom Regulatory Authority of India, 
and self-regulatory bodies of the media. The govern-
ment should notify Sebi as one of the agencies under 
Section 79(3)(b) of the Information Technology Act, 
2000, to direct the intermediaries to remove objec-
tionable content from their sites under Rule 3(1)(d) of 
the Information Technology (Guidelines for 
Intermediaries and Digital Media Ethics Code) Rules, 
2021. Sebi could exercise such powers in consultation 
with MeitY. 

In conclusion, retail participation in capital mar-
kets in India needs to be facilitated, encouraged, and 
nurtured on a sustainable basis. Much would depend 
on the extent to which people keep faith in the regu-
latory architecture. 

The writer, formerly in the Indian Administrative Service, 

was chairman, Securities and Exchange Board of India, and 

is distinguished fellow, Observer Research Foundation 

Retail rush: Keeping faith in markets

Reserving judgments adding to delays and backlogs

Reforming judiciary

U
par Kot in Aligarh, a city in Uttar 
Pradesh, is where journalist, 
writer, and documentary film-

maker Zeyad Masroor Khan spent his 
childhood. It is a “place where small 
houses pack into each other to a point 
of annoyance amid grand mosques that 
dot its dense neighbourhoods,” he notes 
in this classic memoir City on Fire: A 
Boyhood in Aligarh.  

 In general, one’s childhood is a 
scintilla of emotions, but in the author’s 
case it appears to become a handy guide 
to survive a riot. That’s how City on Fire  
begins—in the middle of a riot in which 

people are escaping to avoid meeting the 
inevitable. The scene involves the 
author’s elder brother, who is “more 
excited than afraid” as a bullet misses his 
“ear by a few inches”, his terrified, eight-
month pregnant sister, and his mother 
determined not to allow her home to be 
“used for rioting”, while his father is away 
“at his office at the university on the other 
side of the town.” Bricks. Bullets. Blood. 
They witness it all. Words are inadequate 
when it comes to encapsulating the 
immensity and fragility of this situation 
facing these people and its lifelong 
impact on their psyche. 

 As it happens, this was an everyday 
thing in this Muslim ghetto. 

 Divided into three parts—Childhood, 
Boyhood, and Manhood—and 20 
chapters, this book elevates Aligarh’s 
association beyond its almost routine 
linkage with news regarding the 
imposition of Section 144 and riots that 
have plagued this beautiful, messy 
cobweb of a city. The book also offers a 

playful cautionary note in the beginning: 
That storytellers from Aligarh exaggerate. 
There’s a lightness to this that goes on to 
meet the details the author offers about 
Farsh Manzil, his ancestral home. Its 
principal storyteller, however, is Badi 
Ammi, the author’s aunt, his father’s 
eldest sister and his “favourite relative”. 

 Not only does she tell him stories 
like a “witness on a payroll”— notice the 
metaphor the writer employs  —but she 
also becomes his source of outlining 
their family history, involving 
supernatural figures, too. One of them is 
Sayyed Baba. Aligarh is my hometown 
as well, but I come from a Hindu family. 
However, we, too, worship Sayyed 
Baba—a fact I learnt after my father’s 
death when my grandmother asked me 
to buy one ladoo for Hanuman and one 
for Sayyed Baba for the Diwali puja. 

In a society where hate is increasingly 
inspiring purchase, this patchwork of 
coexistence is lost on its people. Had the 
author been consumed by it as well, he’d 
have believed that India was not his 
country, that Aligarh was an unsafe 
place for him from where he shouldn’t  
return but leave . “People, traumas and 

memories we try to forget, lie in wait like 
dormant volcanoes ready to erupt, 
simmering beneath the surface of time,” 
the author writes. “As I carefully placed a 
decade of my existence in three heartless 
cartons,” he writes, as he finds himself 
leaving after the riots in northeast Delhi, 
where I live, “a truth was forever 
imprinted in my consciousness: The 
only thing we should 
leave behind was the 
illusion of a belief 
that we can leave 
things behind.” 

 But is it possible 
to leave behind your 
memories? Try this: 
As a four-year-old 
you press a harmless 
button only to find 
that it is an alarm, 
alerting your neighbourhood to an 
impending mob attack. Or perhaps 
place yourself in a school bus 
surrounded by a Hindu mob, pelting 
stones at it, baying for Muslim blood, 
and find yourself identified as Muslim 
by your neighbour. Or imagine the look 
in the eye of a neighbour in the capital 

city whose admiration for you as a 
journalist soon transforms into 
suspicion when you reveal your name. 

Hurt doesn’t erase itself. It lingers to 
tell a story. And Zeyad Khan is one of the 
master storytellers. In this engrossing 
memoir not only does he recount each 
incident, rumour, and story poignantly, 
reminiscent of Joan Didion’s who-I-am-

and-where-I-was 
writing oeuvre — 
albeit stylistically 
different. But he 
also laces them with 
dollops of humour. 
There’s another 
remarkable quality 
about his use of 
language. It’s as 
innocent as a child’s 
when he describes 

his childhood days. Sample this “oft-
used joke in Aligarh” that had me in 
splits: Is this Tala or is it Allah Tala? For a 
city famous for its locks, it’s a layered joke. 
Then, when his Badi Ammi tells him 
that it’s a sin if one who had remembered 
the Quran forgets it as his father did, he 
imagines his “grandparents being 

removed from the highest place  
in heaven.” 

As we’re introduced to the author’s 
boyhood, the dramatically changing 
Indian landscape on the cusp of the 
millennium when its liberalised 
economy is interspersed with seminal 
events such as 9/11 and the attack on the 
Indian Parliament. The prose here is 
tense with mixed feelings one 
experiences with everything new. In this 
part, Mr Khan graduates from cassettes 
and comics, and starts getting fascinated 
by Osama Bin Laden, finds himself 
attracted to girls, and recognises himself 
to be an arrogant young adult who tries 
to negotiate with his identity by being a 
member of the Tablighi Jamaat, 
witnesses friendships blossoming and 
failing, and, most importantly, 
confronts loss. Meticulous, visceral, and 
soul-baring, City on Fire  is a passageway 
to understanding how divisive India has 
become but offers hope despite the 
worrisome reality facing it. 

The reviewer is a Delhi-based writer and 

freelance journalist.  

On Instagram/X: @writerly_life
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N
et-zero emissions and green hydrogen
are often mentioned together these
days. At present, less than 1% of the
hydrogen being produced is green, and

that too in demonstration projects. Globally, 
about 70 million tonnes (mt) of hydrogen are 
being produced primarily through the steam 
methane reformation (SMR) process — releas-
ing, according to the International Energy 
Agency (IEA), 830 mt of carbon dioxide (CO2)
annually. Decarbonising the industrial sector 
and long-distance road transport, aviation, and
shipping would be impossible unless green 
hydrogen is available.

Green hydrogen is difficult to produce
because of several factors. First, producing each
kilogram needs 50 units of power, with
a 70% efficiency of electrolysers (as per
an estimate by TERI). The Interna-
tional Renewable Energy Agency 
(IRENA) estimates that to achieve the
Paris targets, 30% of the world’s elec-
tricity use will have to be dedicated to
green hydrogen by 2050; electrolyser 
capacity of 5,000 gigawatts (GW) 
would be needed. India is targeting to
produce five mt of green hydrogen by
2030, and this alone would require 125 GW of 
renewable power. Further, we need renewable
power delivered to the electrolyser through a 
dedicated line. One can’t draw from the grid 
since this is expensive and has a high carbon 
intensity. Second, each kilogram of green hydro-
gen would require about nine litres of water, 
which could be an issue in water-deficit areas. 
Third, storage is a problem as hydrogen is 
inflammable and can escape easily. Ideally, it 
should be transported through pipelines over 
long distances (this is very capital-intensive). 
But, given its properties, hydrogen makes the 
pipelines brittle over time, leading to cracks. For
short distances, transportation through trucks is
a viable option. Transport by sea would require
port infrastructure for storing and re-gasifica-
tion. Incidentally, hydrogen can be blended with
natural gas to an extent, and transported using
natural gas pipelines. Fourth, hydrogen has very
low density, hence it requires a large storage 
capacity unless the gas is converted to liquid 
form. Converting to liquid form would need 
temperatures of around 253 C below zero. All of
this, again, requires a lot of energy that must be
drawn from renewable sources.

Coming to the economics, green hydrogen
costs $4-6/kg today — about three times the 
cost of grey hydrogen, made from natural gas 

via SMR. The two main components of the cost
are electrolysers and renewable energy. There
are primarily two types of electrolysers, alka-
line and polymer electrolyte membrane (PEM).
Though alkaline electrolysers are cheaper, 
PEMs have certain advantages — a smaller car-
bon footprint, for instance. PEMs can also be 
ramped up quickly to deliver hydrogen at a 
higher output pressure. The manufacture of 
PEM electrolysers, however, needs  expensive
catalyst materials. The cost of electrolysers can
only come down when they are manufactured
in bulk which, in turn, will happen only when
the price of green hydrogen seems competitive
vis-à-vis grey.

The government has earmarked ₹19,750
crore (~$2.3 billion) for the Green
Hydrogen Mission. The lion’s share
(89%) will incentivise electrolyser
manufacturing and production of
green ammonia and green hydro-
gen. Research and development gets
a mere 2% and pilot projects 7%.
Green hydrogen costs $4-6/kg while
grey costs $2-2.5/kg. The current
incentives are unlikely to bridge the
gap. These incentives should have

been devised so as to bring green hydrogen’s
price to somewhere near grey’s. The govern-
ment probably should also introduce a fiat
forcing certain end-users to adopt green
hydrogen. But this would lead to an immedi-
ate increase in the cost of fertilisers.

In the case of electrolyser manufacturing,
the incentives reduce the cost of electrolysers 
by barely 10%, which is not enough. Electroly-
ser manufacturers, after all, will need to have a
back-to-back arrangement for sale to claim the
incentives. The scheme is designed to support
the manufacture of electrolysers totalling only
1.5 GW whereas the requirement is close to 40
GW if the 5 mt target is to be met. Besides, given
how the scheme has been drafted — to illus-
trate, giving more weightage to “increase in 
indigenisation” while deciding on the winning
tender — India will find it difficult to become a
global hub for electrolysers. Also, this will pro-
mote the manufacture of alkaline electrolysers
since PEM electrolysers need rare earth miner-
als that have to be imported.

The short point is the use of green hydrogen
will involve considerable effort and pain and 
will not happen on its own steam. 

Somit Dasgupta is senior visiting fellow, ICRIER.

The views expressed are personal

Green hydrogen push 
needs to be substantive

Somit 
Dasgupta

grounds. One is Narendra Modi’s central
role, enacted by him in his capacity as the
country’s Prime Minister, in the inaugura-
tion of Ayodhya’s grand Ram Mandir.
Another is the earlier ceremony when, with
the visible blessing of Hindu priests, he for-
mally installed in the Lok Sabha chamber a
Hindu symbol of governance — a gold-plated
sceptre, fashioned after an ancient Chola
design. 

A superior status in the Indian State for
one faith or its adherents is not possible
without an inferior place for other faiths and
their followers, which today’s India seems to
hail. Doesn’t it appear today that the average
policeman, newspaper, TV channel, or any
other holder of influence has been fitted with
special eyes? Even a bulldozer seems able to
separate a Muslim encroacher from his
Hindu counterpart.

Toni Morrison, the African-American
writer who won the Nobel Prize for
literature in 1993 and died in 2019,
put it this way: “If you can only be
tall because someone else is on their
knees, then you have a serious prob-
lem.” In India, that serious problem
is also a constitutional problem, and
one that corrodes our democracy.

Money power in politics crossing
a limit may be seen as the third big
hit taken by Indian democracy.

Although cash as the path to power has been
discussed since 1952 (when India’s first Lok
Sabha elections were held), the question
received an unprecedented spotlight on Feb-
ruary 15 of this year, when our Supreme
Court (SC) ruled that the electoral bonds
authorised by the Modi government and sold
by the State Bank of India are unconstitu-
tional. Their secrecy was the bonds’ worst
feature, declared the SC. 

We can mark that while India’s people did
not know who was financing politicians, the
government could always find out (from SBI,
which kept a record) the names of all those
who had purchased the zero-interest, tax-
free bonds and given them to the political
party (or parties) of their choice, which then
exchanged the bonds for cash. This authority
over information gave the government
immense power over all bond buyers, even as
bond donors purchased influence with politi-
cal parties.

SBI’s procrastination in supplying the list
(demanded by the SC) of the bond buyers and
the parties enriched by them (among which
the BJP was evidently the first by a wide mar-
gin) has told its own story. It does not prettify
the image of Indian democracy. 

As the Opposition sees it, and as independ-
ent watchers too might conclude, a fourth
major weakness in Indian democracy’s cur-
rent state is the apparent concentration of
power in a handful of individuals, plus the
unlimited, unceasing projection of a single
individual as the source of all wisdom.
Ambedkar warned us in 1949 that while
bhakti in religion might be a road to salva-
tion, bhakti in politics is injurious to democ-
racy. I’m paraphrasing. The actual remark
was stronger.

Rajmohan Gandhi’s last book was India After

1947: Reflections & Recollections.
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on a bail plea moved by former Delhi 
deputy chief minister (CM) Manish 
Sisodia, further highlighted the man-
date of speedy trial as a fundamental 
right while clarifying that Section 45 of
PMLA — which places a reverse proof
of burden on an accused to prima facie
show he/she is not guilty of the charges
— is not an absolute bar on the grant of
bail because “the constitutional man-
date is the higher law”. It said: “When
the trial is not proceeding for reasons
not attributable to the accused, the 
court, unless there are good reasons, 
may well be guided to exercise the 
power to grant bail. This would be 
truer where the trial would take years.”

In a November 2023 ruling in
Pavana Dibbur, the top court declared
that criminal conspiracy, punishable 
under Section 120B of the Indian Penal
Code, cannot be the only offence for 
the opening of a money laundering 
probe and that the conspiracy must 
relate to a crime enlisted as a sched-
uled offence under the 2002 Act. Based
on this judgment, the SC last month 
quashed a case lodged against Karna-
taka deputy CM DK Shivakumar. 

The SC order in the Sanjay Singh
case is yet another example of the 
evolving jurisprudence surrounding 
PMLA, indicating a judicial acknowl-
edgment of the challenges posed by the
Act’s stringent provisions and the 
imperative need to prevent the misuse
of legal mechanisms for political or 
personal gain. While this case demon-

strates the importance of robust judi-
cial scrutiny, it also serves as a 
reminder of the need for a comprehen-
sive review of the 2022 judgment by a
larger bench to reassess and recali-
brate the balance between the State’s 
powers in enforcing anti-money laun-
dering measures and safeguarding 
individual liberties.

The judiciary’s evolving stance,
exemplified by rulings on the grounds
of arrest and the necessity of a sched-
uled offence for initiating money laun-
dering probes, illustrates the ongoing
efforts to refine the balance between 
combating financial crimes and pro-
tecting individual rights.

The Sanjay Singh case, among oth-
ers, marks a critical point in PMLA’s 
jurisprudence, reflecting judicial 
awareness of the law’s stringent 
aspects and the essential balance 
between State enforcement powers 
and personal freedoms. It highlights 
the imperative for a thorough re-evalu-
ation of PMLA’s implications on fun-
damental rights, suggesting a potential
reassessment by a larger bench to 
ensure justice does not compromise 
the freedoms it aims to safeguard. As 
PMLA continues to challenge funda-
mental liberties, the judiciary’s vigilant
role becomes indispensable in ensur-
ing that enforcement mechanisms do
not override the principles of justice 
and fairness.

The views expressed are personal

The Sanjay Singh case marks a critical point in PMLA’s jurisprudence PTI

T
his time the Opposition insists that
“democracy bachao!” is more than a
jumla, that democracy’s opposite will
become India’s reality if voters arm

Narendra Modi and his National Democratic
Alliance (NDA) with an unalloyed fresh man-
date. Jolted by the arrest of Delhi’s chief min-
ister (CM), Arvind Kejriwal, the INDIA bloc
seems also to have found new vigour. Now
there’s no hesitation when INDIA’s candi-
dates or spokespersons charge that handing
an electoral walkover to the NDA is the sole
purpose behind the central agencies’ elec-
tion-eve raids of the homes and offices of
Opposition leaders, and behind the arrests of
some of the bloc’s leaders.

Jharkhand’s former CM Hemant Soren
was arrested on January 31 under a corrup-
tion allegation. At that time, the INDIA bloc
refrained from speaking of a “walkover” that
those who run India today allegedly desire in
the voting that’s about to start. On
March 31, the alliance underlined
its new clarity by giving a central
place on its Ramlila Ground dais to
the wives of both the arrested chief
ministers.

These arrests have also
prompted international expressions
of concern, including by officials in
the United States and Germany. Our
government’s scornful dismissal of
such expressions as “interference” in India’s
internal affairs might please ardent national-
ists amongst us. But it is unlikely to allay
global worries or the sadness of Indians who
cherish democracy. 

“BJP’s washing machine” is surely one
phrase that will figure in future histories of
Indian democracy. We know that present-
day researchers have come up with a pair of
findings. One, for every Bharatiya Janata
Party (BJP) politician that India’s enforce-
ment agencies scrutinise for possible illegal
acts, at least five or six or more Opposition
politicians are investigated. Two, investiga-
tions against Opposition politicians tend to
come to a halt the moment these politicians
cross over to the BJP.

Not wanting a genuine election is only one
of the Opposition’s charges under the
democracy rubric. An intent to change the
Constitution is another indictment. Those
making this accusation offer a series of

{ OUR TAKE }

Law in service of 
climate battles 

On abortion, Trump 
pivots to expediency

O
n abortion rights, a polarising issue in the 
United States (US), former president and likely
Republican presidential candidate in all but

name, Donald Trump, has deferred to “the will of the 
people”. Trump rejected the demand for a nationwide 
ban on abortion after 15 weeks of conception and said 
he would rather let individual states decide. Only, this 
splintered situation on not just legality but also the end 
date for abortion wherever it is legal has more or less 
been the case since 2022, when the US Supreme Court 
(SC) overturned its Roe vs Wade judgment, which held 
that the US Constitution protected abortion rights.

It is, no doubt, a major gamble for Trump despite his
lead over Democrat rival and incumbent president Joe 
Biden in dipstick popularity polls. His latest stance 
could alienate the party’s core voters — conservative 
and “pro-life”. Mike Pence, who served as the Trump 
presidency’s second-in-command, and Lindsey 
Graham, a Republican senator and key Trump ally, 
who backs the ban proposal, have already dissented. 
But clearly, political expediency seems to be driving 
Trump’s backhanded “pro-choice” support. He did say 
he was “proudly the person responsible” for Roe vs 
Wade getting overturned — his administration 
nominated three conservative judges to the US SC, 
which tipped the scales against abortion rights — but he 
also recognises that access to safe abortion has become 
an electoral issue not just in the swing states but also in 
Republican-voting ones (like Kentucky). Meanwhile, 
the Democrats have made safe and assured access (to 
abortion) a highlight of their agenda. To that end, 
whether Trump would continue to straddle the two 
horses if he wins should be food for thought for 
American voters. 

T
he Prevention of Money
Laundering Act (PMLA)
has been a cornerstone leg-
islation in India’s fight
against financial crimes.
The law has undergone a

sea change since its enforcement in 
July 2005, progressively tightening the
noose around money laundering. An 
array of legislative amendments in 
2009, 2012, 2015, 2018, 2019, and 2023 
reflect the country’s hardening stance
against illicit wealth. Nonetheless, 
PMLA’s journey, from its inception to
its current form, has raised critical 
concerns regarding repercussions on 
individual liberties, privacy rights, and
the presumption of innocence.

A recent development saw the
Supreme Court (SC) granting bail to 
Aam Aadmi Party (AAP) MP Sanjay 
Singh, spotlighting the critical need for
judicial oversight and accountability in
the stringent law’s application. The 
Enforcement Directorate’s (ED’s) deci-
sion not to contest Singh’s bail, after 
his six-month incarceration without 
evidence of his involvement in money
laundering, underscores the necessity
of a balancing act between empower-
ing enforcement agencies to combat 
money laundering and safeguarding 

constitutional rights.
Over the past couple of years, the SC

has increasingly been asked to align 
PMLA’s provisions with constitutional
principles, particularly after its 2022 
Vijay Madanlal Choudhary judgment.
The judgment affirmed ED’s vast pow-
ers, holding that PMLA provisions 
were not violative of fundamental 
rights. The three-judge bench, led by 
justice AM Khanwilkar (since retired 
and appointed as the Lokpal chairper-
son), emphasised the need for strin-
gent measures to tackle money laun-
dering and acknowledged PMLA’s role
in fulfilling India’s obligations under 
the Financial Action Task Force 
(FATF). While the judgment
strengthened ED’s hands, it 
attracted criticism from vari-
ous quarters, including legal
experts and human rights 
advocates who argued that it
gave undue leeway to the 
federal agency, potentially at
the expense of personal lib-
erties and procedural safe-
guards. Instead of balancing the inter-
est of justice and individual rights, the
judgment gave rise to the fears of 
potential misuse of power by ED.

Merely a month after this judgment,
another three-judge bench admitted a
clutch of review petitions against it 
and agreed to reconsider at least two 
aspects — denying a copy of the 
Enforcement Case Information Report
(ECIR) to the accused and shifting the
onus of proving innocence from the 
prosecution to the accused. While the
review petition against the 2022 judg-
ment remains pending, the SC has had
to interpret PMLA provisions in vari-
ous other cases, clarifying and some-
times limiting the extent of enforce-

ment powers. Importantly, several 
subsequent judgments have ensured 
that enforcement doesn’t trample on 
constitutional liberties. Some of these
judgments have even taken a view con-
trary to the Vijay Madanlal Choudhary
verdict. 

For instance, in October 2023, a
two-judge bench took a divergent view
and made it compulsory for ED to pro-
vide a copy of the grounds of arrest to
the accused in money laundering 
cases, adding that mere verbal infor-
mation would be construed as a 
breach of constitutional right. The 
2022 judgment had, however, said that
providing an accused person with the

reasons for their arrest con-
stitutes “sufficient compli-
ance” with Article 22(1) of the
Constitution, which states
that no one arrested shall be
held in custody without being
informed of the reasons for
their arrest or denied the
right to counsel of their
choosing. Last month, a

request by the Centre and ED to review
the 2023 judgment was also shot 
down. 

Similarly, in the judgment delivered
on the medical bail plea of Tamil Nadu
minister V Senthil Balaji in August 
2023, the SC stressed on cautious exer-
cise of arrest powers under Section 19
of PMLA, demanding substantial evi-
dence before detention. The judgment
obligated magistrates to immediately
release an arrested person if there are
procedural or substantive violations. 
This approach reinforced the judici-
ary’s role in preventing misuse of 
power and ensuring that arrests are 
not punitive without proper cause.

Another judgment in October 2023,

PMLA has more 

teeth than needed
There is a need to 
reassess and recalibrate 
the balance between 
the State’s powers in 
enforcing anti-money 
laundering measures 
and safeguarding 
individual liberties

A

{ JOE BIDEN } US PRESIDENT

P
Today, too many Americans are 
saddled with unsustainable debts in 
exchange for college degrees... Now, 
thanks to what we’re doing, that debt 

is no longer holding you back
On plans to cancel student loans for 30 million borrowers

State of democracy is  
Opposition’s battle cry

E STA B L I S H E D  I N  1 9 24

The Supreme Court’s expansive interpretation 
of constitutional rights in light of the climate 
crisis has the making of a new jurisprudence 

T
he Supreme Court, in a recent judgment,
expanded the scope of Articles 14 (right to
equality) and 21 (life) to include the “right
against adverse effects of climate change”,

underscoring for the first time the urgency needed to 
formulate policies that address the impending crisis. 
The judgment noted the lack of legislation on climate 
and environment, suggesting a framework that looks 
at allied issues from a constitutional rights 
framework. This lack of legislation “does not mean 
people of India do not have the right against adverse 
effects of climate change”, the Court said. It also puts 
the onus of ensuring a healthy environment on the 
State, highlighting the intersection between the 
climate crisis and human rights.

Indian courts, including the National Green 
Tribunal (India was, in fact, only the third country to 
set up a statutory body for the environment at the 
time NGT was institutionalised), have time and again 
intervened in environmental matters. But most of 
these verdicts have happened in singular cases. 
The March 21 judgment takes a holistic view of the 
environment, with an added focus on the natural 
world, and links it with the climate crisis. It recognises 
the need for a transition to renewable energy sources, 
and the pivotal role solar power plays in this. This 
transition is not only a strategic goal for the country 
that is trying to emerge as a world leader on climate 
but also a fundamental necessity now as its people 
face innumerable threats from issues such as 
pollution, vector-borne diseases, rising temperatures 
and extreme weather events. The judgment also 
stands out in highlighting the inequality faced by 
women and indigenous tribes in the disproportionate 
impact of the climate crisis on them.

While remarkable for India, the judgment resonates
with the global trend, evident in some recent 
landmark verdicts from western courts. In a first-of-
its-kind trial, a judge in Montana last year ruled in 
favour of young environmentalists accusing State 
agencies of violating their constitutional right to a 
clean and healthful environment by allowing fossil 
fuel development. The emerging jurisprudence 
highlights two things: First, the need to address the 
climate crisis and its aftereffects in the ambit of 
human rights, and second, the necessity to see the 
crisis through a wider lens that encompasses not just 
rising temperatures but also the impact on the natural 
world. This recognition, even if a small step, is a step 
that opens doors for citizens to hold their 
governments to account as the battle to save 
humanity gets fiercer.

Rajmohan 
Gandhi

Utkarsh 
Anand

Jolted by Kejriwal’s arrest, the INDIA bloc 
seems to have found new vigour  HT PHOTO
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best to ensure that retail investors are not 
misinformed, there are no such rules once 
we cross this boundary. Hence, a former 
cricketer of the Indian team who also runs a 
school for children seems to see nothing 
amiss in doing surrogate ads for a tobacco-
based mouth freshener. Such products are 
also endorsed by two ‘great’ former Indian 
team members, as well as a West Indian bats-
man. Not to mention two Bollywood stars.

As determined by the market, we have 
also seen the rise of gaming apps, where any-
one can create an imaginary team and hope 
for financial rewards. The law takes a view 
that this is not gambling, but gaming, as it 
involves skill! Hence, we see captains of IPL 
franchises appearing on TV screens every 
few overs to encourage viewers to partici-
pate and win big on another pitch, online. 
There are cautionary riders for the attentive, 
but the impact has been tremendous, as mil-
lions are hooked on to these games.

Hence, IPL best exemplifies capitalism. 
The market decides everything. Those who 
are not in favour can drop out, as there is no 
compulsion. The stakes are high and much 
value is created along the way, as food-deliv-
ery services, bars, hotels, travel services, gar-
ments and other businesses boom.

These are the author’s personal views. 

audience. Audiences get what they want, 
and as long as they are willing to pay for 
match tickets (which can go up to ₹20,000 
a seat), there can be no counter-argument.

Players are like employees in the capitalist 
world. All of us get entertainment on a daily 
basis as we go home and watch IPL matches 
after office hours. These players play contin-
uously for almost two months and burn out 
easily, just as employees do at work. Their 
burn-out is through injury more often than 
not. But all are paid very well, which is what 
motivates them to play. The same happens 
in the corporate world, where employees are 
made to work endlessly and compensated 
with bonuses and stock options. There is a 
lot of travel involved for executives across 
cities and countries, where they reside in the 
best hotels. The same holds for cricketers, 
who need to travel every second day from 
one city to another. This is the free market 
place at work, as no one forces anyone to 
play the game.

At times, bidding for a team player can 
resemble an initial public offering (IPO). A 
new entrant to a team (either fresh or from 
another side) fits the bill. The franchise pays 
a huge sum (the share premium over the 
minimum bidding price) to get the player, 
but the cricketer could  still misfire at listing 

T
he auctions for Indian Premier League 
(IPL) stars drew a collective exclama-
tion when Mitchell Starc was taken by 

one of the franchises for ₹24.5 crore, the 
highest paid for any cricketer. Was this 
shocking? Yes. Was there something amiss? 
No. That’s because it is the market that 
decided the price of the player. This is what 
happens in any market where forces of 
demand and supply meet. Ten team owners 
were part of an open and transparent auc-
tion that involved a price-discovery process. 
Welcome to IPL, which epitomizes Adam 
Smith’s theory of free-market capitalism.

The set-up is analogous to how the corpo-
rate sector operates. Just like we have share-
holders who repose faith in a company, so it 
is with the people who form audiences in 
stadiums or watch matches on TV screens 
and hand-held devices. They do not own 
teams, but their presence is essential for 
these tournaments to take place, as this eco-
system exists for them. Sponsors are willing 
to sponsor as they have a committed home 

same for making a tonne of steel, CBAM 
charges will apply based on the carbon 
price gap between the exporting coun-
try and the EU. For example, the trading 
price for a tonne of carbon dioxide 
emissions is about $100 in the EU, $34 
in Australia and $7 in China. So, Austra-
lian exporters will pay a CBAM charge 
of at least $66 per tonne, while the likely 
impact on Chinese imports will be $93. 
India has no direct system for pricing 
carbon and there is no methodology yet 
to derive a carbon price from measures 
such as energy conservation, manda-
tory renewable purchase obligations 
and fossil fuel taxes. It will, therefore, 
be left to EU-certified auditors to make 
that assessment based on data provided 
by individual plants in India on the cost 
of carbon in the context of a set of frag-
mented domestic regulations.

National carbon prices reflect a vari-
ety of factors, including the level of eco-
nomic development, per capita income 
and each country’s nationally deter-
mined contributions to climate action. 
The International Monetary Fund, for 
instance, has recommended differential 
carbon pricing for countries at different 
stages of economic development—a 
2030 price floor of $75 a tonne for 
advanced economies, $50 for high-
income emerging economies such 
as China, and $25 for lower-income 
emerging markets such as India. By 
aiming for “equalization” with the EU, 
CBAM charges would run against the 
reality of differential carbon pricing 
and emission reduction obligations.

The EU’s new mechanism could be 
valuable if it were to have an impact on 
emission reduction by forcing imports to 
decarbonize. But that is unlikely. Both 
the UN Conference on Trade and Devel-
opment (UNCTAD) and Asian Develop-
ment Bank (ADB) have concluded that 
the CBAM will not have any significant 
impact on lowering emissions. They also 
highlight the importance of the sharing 
and transfer of decarbonization technol-
ogies, which is not happening effec-
tively. A report of the Intergovernmental 

Panel on Climate Change has under-
scored inadequate transfers, weak adop-
tion of low-emission technologies and 
low funding as challenges. Both the 
UNCTAD and ADB note the adverse 
impact on EU imports from developing 
nations. The World Bank’s Relative 
Carbon Exposure Index has also mapped 
the negative impact on developing-
country exports.

One should also not be complacent 
about the CBAM’s limited initial cover-
age of five sectors. Given its basic objec-
tive to level the playing field for EU pro-
ducers, its expansion to semi-finished 
or finished products will be considered 
in a review planned for 2025. Down-
stream industries in the EU like auto-
manufacturing would perhaps require 
the CBAM’s scope to widen soon to 
their own sectors so as to secure their 
competitiveness, especially those that 
rely on CBAM-covered inputs like steel.

In its final avatar, the CBAM will have 
implications for the entire production 
cycle of all traded products. Its UK 
replica is expected to be enforced from 
2027. In the US, both Republican and 
Democrat senators have introduced 
different versions of laws that will 
impose charges on imports based on 
their environmental impact in compari-
son with US-made alternatives. These 
could render differential climate targets 
under the UNFCCC meaningless. Fur-
ther, the tariff reductions and market 
access promised in free trade agree-
ments that India is negotiating will also 
likely be nullified by border taxes and 
carbon charges. Small producers will be 
hit far more, not only by the burden of 
paying carbon price differentials, but 
also because of sheer compliance costs, 
including of data collection, auditing 
and certification of emissions.

Substantive talks are needed to craft 
solutions at the UNFCCC and under 
World Trade Organization/ FTA nego-
tiations. Not doing so in a timely and 
effectively way will cost industries of 
developing countries dearly.

These are the authors’ personal views. 

T
he idea was simple: To meet pro-
gressively higher carbon emis-
sion-reduction targets in line with 

its climate-action commitments under 
the Paris Agreement and the UN Frame-
work Convention on Climate Change 
(UNFCCC), the EU needed to impose 
higher obligations on its own industrial 
activities in carbon-intensive sectors. As 
a result, it had to tackle two challenges. 
One, it had to safeguard the competi-
tiveness of its domestic industry amid 
cheaper imports from countries where 
emission reductions or the carbon price 
for emissions are lower because of dif-
fering reduction obligations; and two, it 
had to prevent carbon leakage through 
the relocation of its own industrial 
activity to countries with lower carbon 
prices or emission targets.

Thus was born the EU’s Carbon Bor-
der Adjustment Mechanism (CBAM)—to 
equalize the carbon price of imported 
products with its carbon price. From 1 
January 2026, EU importers of products 
in five categories—iron and steel, alu-
minium, cement, fertilizers, electricity 
and hydrogen—will need to buy CBAM 
certificates priced at the price difference 
of embedded emissions between the EU 
and the exporter country.

The CBAM’s thrust is on the quantum 
of emissions in production processes in 
each of the five sectors, as well as how 
these emissions are priced at home. 
Even if the quantum of emissions is the 

The CBAM could unfairly hit industries in countries like India as it ignores differential obligations 

IPL cricket is a fine example of free-market capitalism 
MADAN SABNAVIS

L
ast week, Prime Minister Narendra 
Modi asked the Reserve Bank of India 
(RBI) to prepare a 10-year strategy 
to make the Indian rupee a globally 
“accessible and acceptable” currency. 
Since the Indian economy is expected 

to be among the world’s three biggest national 
economies in less than a decade, with only 
China’s and America’s larger than ours, it is easy 
to grasp why such an aim might beckon. It’s 
more than a matter of prestige. A globalized 
currency confers major advantages. Above all, 
overseas demand for it—particularly for trade 
and reserves—would cheapen credit within the 
country. More rupee bonds being bought will 
push their yields down, so we’d effectively have 
foreigners lending us funds at lower rates. The 
US has long had a clear edge on cost-of-capital, 
thanks to its dollar being the globe’s dominant 
currency, with even the euro unable to dislodge 
it. A global rupee would also be convenient for 
Indian economic agents; who wants foreign 
exchange risk? For the currency to actually go 
global, though, our economy would also have 
to globalize: Not only will we need a surge in 
demand abroad for what we produce, we would 
have to turn the rupee fully convertible.

So far, US-style capital account convertibility 
has been a non-starter of an idea. It gave policy-
makers shudders after the Asian currency crisis 
of 1997, which saw several open economies 
battered by capital flight and short-sellers like 
George Soros accused of betting on currencies 
crashing. Since then, India has stuck with an old 
ban on anyone limitlessly converting rupees 
into foreign money, with an annual cap on con-
version and special channels for the settlement 
of commercial trades deemed okay. The rupee 
is thus partially convertible, with the privilege 

of converting large sums restricted to regulated 
entities. Yet, if we expect our currency to hold 
liquidity appeal around the world, like the US 
dollar does, capital controls would have to be 
dropped entirely. Whether this can be done 
safely was examined by a panel set up by RBI in 
1997, and some of its advice for a prudent switch 
to a fully convertible rupee remains relevant. 
For one, our currency must not keep losing its 
internal value to inflation. This calls for fiscal 
discipline. For another, we need a banking sys-
tem that’s resilient in the face of shocks and 
backed by transparency and efficiency across 
the financial sector. Plus, our external balances 
need sustainable stability; our trade gap must 
not get cleaved apart by events beyond our con-
trol. To these, add clarity on the external value 
of the rupee being set by the market, with RBI 
resolutely playing a non-distortive role.

The list of asks is daunting. Technology, how-
ever, could yet lend RBI’s e-rupee an edge as a 
central bank digital currency (CBDC) for global 
use if it is designed not just for minimal cost, but 
also utmost privacy. Initial diaspora use for low-
cost cross-border transfers could conceivably 
expand to sundry other purposes, commercial 
needs included, should it be kept free of geo-
political sanctions (and Swift-type disruptions). 
As a direct liability of RBI, with no risk of an 
intermediary failure, the e-rupee might also 
find international takers if it assures its users an 
easy way to program it (say, for routine pay-
ments), a unique feature of CBDC software. 
Right now, the e-rupee is only an experiment, 
with online bank-to-bank UPI transfers being 
hyped, but it’s also RBI’s best bet for a global 
play. Of course, RBI will have to earn itself the 
reputation of a worthy issuer. And that would 
call for the macro stability outlined in 1997.

Can the rupee go global 
without convertibility?
An e-rupee may hold an edge in pursuit of an ambitious aim set by India’s PM, but we need 

to grapple with how capital controls could be eased to enable the currency’s globalization
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Forgiveness is not a
common idea in Indian

politics. In fact, the need
for it rarely arises as cor-
ruption, caste and winna-
bility are its dominant
themes.

There is one exception.
In recent times, Aam Aad-
mi Party (AAP) leader
Arvind Kejriwal has en-
dured slaps and assaults
with equanimity. He has
forgiven his assailants.

Why are leaders of AAP
being assaulted to a far
greater extent than those of
any other party? Have Indi-
ans discovered a taste for
hitting their leaders? Not
really.

The trouble with AAP, as
this paper has pointed out
frequently, is its raising of
citizens’ expectations, at
least to a degree far greater
than any other party. The
resentment it breeds when
hopes are not fulfilled is
equally high. The autorick-
shaw driver who slapped
Kejriwal on Tuesday was
upset that he wasted his
hard-earned `500 on AAP.

Maybe this is unfair on
AAP. But the party should
now evaluate the conse-
quences of making promis-
es it can’t deliver.

QUICK EDIT

AAP’s
forgiveness
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RACING AHEAD

Markets hit a
new high, but
will rally last?

BY AMI SHAH &

RAVINDRA SONAVANE

·························
MUMBAI

Benchmark stock indices
closed at new highs on
Wednesday on foreign

fund inflows, prospects of a sta-
ble and business-friendly gov-
ernment emerging from the
general election and an upbeat
forecast of economic growth by
the International Monetary
Fund (IMF), although some
doubts persist whether the re-
cent market gains are sustaina-
ble.

The BSE S&P Sensex closed
1.61%, or 358.89 points, up at
22,702.34 and the National
Stock Exchange’s CNX Nifty
added 1.51%, or 101.15 points,
to end at 6,796.20.

Both indices also surpassed
their lifetime highs in intra-day
trading.

The Sensex has thus far
gained 7.4% since 1 January,
backed by $4.5 billion of in-
flows from foreign institutional
investors; much of this, $4.1 bil-
lion, has come in since 1
March.

Stocks have run up on antici-
pation of the Bharatiya Janata
Party (BJP) coming to power af-
ter the elections conclude on 12
May. On Wednesday, buyers
were also responding to IMF’s
belief that the Indian economy
would rebound this year, ena-
bled by a stronger world econo-
my, improving export competi-
tiveness and investment-
friendly policies.

IMF predicted on Tuesday
that the Indian economy will
expand by 5.4% in 2014-15 and
accelerate to a pace of 6.4% the

following year, from 4.4% in
2013-14.

“It is evident that investors
are buoyant,” said Jayant
Manglik, president of retail dis-
tribution at Religare Securities
Ltd.

Even the bears are smiling.
Shankar Sharma, vice-chair-
man and joint managing direc-
tor of First Global Securities
Pvt. Ltd, a man generally
known to be contrarian, said
India is better placed than oth-
er emerging markets because of
the improvement it has shown
in economic indicators such as
the current account deficit.

The country will continue to
attract foreign funds as long as
the elections do not throw up a
fractured mandate, according
to Sharma.

Yet, some have begun to
sound warnings.

In an 8 April research note,
Kotak Securities Ltd struck a
note of caution, saying inves-
tors are ignoring potential risks
to the economy.

“The reward-risk balance is
quite unfavourable in general,
based on the binary outcome of
national elections alone. Other
risks such as potential weak
monsoons and growth chal-
lenges are simply being ignored
in the general euphoria,” Kotak
Securities analysts wrote in the
note, adding that it saw limited
upside in most large-cap stocks.

Indeed, in recent days, the
likelihood of the El Nino weath-
er phenomenon that could lead
to lower monsoon rainfall has
increased.

The Kotak note also said that
the two major parties—the
Congress and BJP—have been
silent on their stance on ongo-
ing reforms such as fuel subsidy
cuts and the direct benefit
transfer scheme, and added
that the election manifestos of
India’s regional political parties
(some of which will be a part of
the next government) does not
inspire confidence.

In another report, also dated
8 April, Standard Chartered
Bank said that in the past, In-
dia’s equity markets had react-
ed strongly to unexpected elec-
tion outcomes while the cur-
rency market reaction has been
muted.

“Markets are likely to react

TURN TO PAGE 4®

Sensex ends at a record
22,702.34 points even
as concerns emerge
whether the market
gains are sustainable

EC now says it
can’t enforce
its guidelines
on manifestos
BY ANUJA & UTPAL BHASKAR

·························
NEW DELHI

The Election Commission of
India (EC) has admitted

that it will not be able to scru-
tinize manifestos and act
against political parties that
have not disclosed the finan-
cial implications and fiscal
burden of their promises—
something it had highlighted
in an earlier order.

The Commission's position
should bring some relief to
parties that are already chafing
under the restrictions imposed
by its so-called model code of
conduct.

“With the polling already
kicking off, it would not be
possible to look into the mani-
festos of all the political parties
and take relevant action on it,”
said a senior EC official who
spoke on condition of ano-
nymity.

Over the past month, all par-
ties have released their mani-
festos with great fanfare, but
none have charted out the fis-
cal roadmap for their big-ticket
promises. While the Congress
promised the right to health,
pension and housing for all,
broadband connectivity to 2.5

TURN TO PAGE 6®
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MUMBAI

The board of Multi Com-
modity Exchange of India

Ltd (MCX) onWednesday decid-
ed not to go ahead with a prefer-
ential allotment of shares, a
move that had aroused the ire of
its parent Financial Technolo-
gies (India) Ltd, which is in the
process of cutting its stake in
MCX.

The decision was announced
after a meeting of the directors of
MCX, who said in a statement
that the board had decided
against proceeding with the pref-
erential allotment of shares for
the time being.

The board had met last Thurs-
day and had deferred the consid-
eration of the preferential allot-
ment until Wednesday. Jignesh
Shah-controlled FTIL had op-
posed the plan.

“Such a move is vindictive in
nature to support certain vested
interest and deprive FTIL of its
level-playing field to sell its
shares,” FTIL had said a state-
ment on 31March. The company

TURN TO PAGE 4®

MCX decides
not to issue
preferential
shares BY NAMITA BHANDARE &

A SHWAQ MASOODI

·························
NEW DELHI

Who would have imagined
that the roar of the angry

crowds at India Gate in Decem-
ber 2012 would echo all the way
to the general elections 18
months later? Who could have
predicted the ferocity of raw
emotion spilling over Rajpath
right up to the grand vistas that
lead up to Parliament House?

Looking back at that winter,
it’s hard to say exactly what that
raw emotion was all about. Jus-
tice, said the slogans, but un-
derlying it was a young, restless
India’s articulation against mis-
management of the economy
and a lack of avenues for
growth. Hang rapists, said the
placards but there was equal
anger against a non-responsive
government struggling under
the weight of scams. A defen-
sive Congress-led United Pro-
gressive Alliance (UPA) locked
down India Gate, making it out
of bounds for the protesters.
And slowly, as a commission
was set up and promises of
stricter laws made, the protest
petered out.

What didn’t was the dis-
course on gender.

Somewhere a young journal-

ist accused her editor of rape.
Elsewhere, a young intern
spoke about sexual harassment
by a retired judge. Stories once
relegated to measly column
centimetres lost in the
folds of the newspa-
per now stayed on
front pages for days.
Each charge renewed
the debate, stirring
ideas of empowerment, fanning
old resentments, fuelling new
desires.

Days before the first phase of
polling began, a sessions court
in Mumbai pronounced judg-

ment on the first rape case to be
tried under the new law. Death,
ruled the judge for three repeat
offenders who were finally ar-
rested after a journalist was

raped at Shakti Mills.
It’s too early to see
whether political par-
ties will sniff out the
opportunity to score
brownie points

against each other. Will the
Congress use this to validate
legislation that it brought un-
der its watch? Will the Bharati-
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FAIR DEAL

Political parties yet to move beyond
symbols on women’s empowerment

Leaving a mark:While the protests after the Delhi gangrape petered out
as promises of stricter laws were made, the discourse on gender did not.

Signing in: The Bharatiya Janata Party’s prime ministerial candidate
Narendra Modi signs his nomination papers to contest the Lok Sabha
election from Vadodara on Wednesday. Modi’s nomination was
preceded by a roadshow, which saw his cavalcade crawl its way through
the streets of Vadodara as supporters cheered. Modi’s major opponents
for the seat are Congress general secretary Madhusudan Mistry and the
Aam Aadmi Party’s Sunil Kulkarni.

AMIT DAVE/REUTERS

NOTE TO READERS

TheMediaMarketing Initiative on
Page 18 is the equivalent of a paid
for advertisement, and noMint
journalists were involved in
creating it. Readers would do well
to treat it as an advertisement.
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Our carbon emissions 
have to eventually go to zero. 
We have to. Otherwise we’re 
never going to have a stable 
climate and that’s what our 

goal is for human civilization 
to thrive, a stable climate. 

KATHARINE HAYHOE

is chief economist at Bank 

of Baroda and author of 

‘Corporate Quirks: The Darker 

Side of the Sun’.
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burger, an India-centric creation, players get 
substituted during the match to enhance the 
team’s performance.

Just as analysts and economists pontifi-
cate on how one should read markets and 
the economy, there are experts who analyse 
every over that is bowled. This is on a sports 

and not business channel, 
though; that’s the differ-
ence. Newspapers have at 
least one full page dedi-
cated to what transpired 
the previous day, with 
descriptions and analyses, 
just like we follow articles 
on GDP growth or infla-
tion. The forward-looking 
guidance given by experts 
for a match to be played the 
next day is similar to the 
market forecasts we see on 
business pages.

Free-market capitalism 
also gives birth to advertising, which can be 
extreme at times. As long as the broad rules 
are followed, like no overt advertising for 
tobacco or liquor, everything is acceptable 
in the world of double standards. While we 
have the Reserve Bank of India and Securi-
ties and Exchange Board of India trying their 

time (actual match performance). The media 
will pass snide remarks, while supporters 
take umbrage, but nothing can be done for 
the season. Again, it is the market at work. 
The movement of players from one team to 
another is more like staff attrition, with bet-
ter terms making one migrate. Of course, 
some players are dropped 
for  alternatives.

A free-market economy 
is open to foreign investors 
pitching their products to 
consumers. That’s how we 
got McDonald’s, Nike, Adi-
das, Pizza Hut and so on. 
IPL has the same model. 
This form of capitalist 
cricket also gets the best 
foreign names. Think of 
Williamson, Warner, 
Boult, Starc, Cummins, etc. 
Old brands like Ponting, 
Sangarakara and Rhodes  
have also been with the IPL—first as players 
and now as coaches or commentators. 

A twist is the introduction of an ‘impact 
player,’ much like how multinational corpo-
rations (MNCs) operating in India customize 
products to serve domestic preferences. 
Hence, like the famous McAloo Tikki 

Jaw-dropping 

bids for players 

are driven by 

market forces, 

just as the mass 

enthusiasm for 

gaming apps is 

We need urgent global talks on 
the EU’s carbon import charges 

R.V. AnuRAdhA & 
AJAy SRiVAStAVA
are, respectively, a partner at Clarus Law 

Associates, and founder of Global Trade 

Research Initiative. 
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A
t this year’s China Development 
Forum (the highest-level annual 
meeting between senior Chinese 
policymakers and top CEOs, current 
and former policymakers, and 
academics like me), the discussion 

focused squarely on the risk of China falling into 
the dreaded ‘middle-income trap.’ After all, few 
emerging economies have successfully joined the 
ranks of high-income countries.

Will China be an exception to this pattern? 
Following 30-plus years in which China achieved 
annual growth rates close to 10%, its economy has 
slowed sharply this decade. Even last year, with 
a strong rebound from the “zero-covid” era, 
officially measured growth was only 5.2%. Worse, 
the International Monetary Fund estimates that 
China’s growth will fall to 3.4% per year by 2028, 
and, given its current policies, many analysts 
expect its potential growth rate to be only 3% by 
the end of this decade. If that happens, China will 
indeed find itself in the middle-income trap.

Moreover, China’s problems are structural, 
rather than cyclical. Among other factors, its slow-
down is due to rapid ageing, a burst real-estate 
bubble, a massive overhang of private and public 
debt (now close to 300% of GDP), and a shift 
from market-oriented reforms back towards state 
capitalism. Credit-fuelled investment has grown 
excessive as state-owned banks lend to state-
owned enterprises (SOEs) and local governments. 
Also, Beijing has been bashing China’s tech sector 
and other private enterprises, eroding business 
confidence and private investment.

In this new period of de-globalization and pro-
tectionism, China appears to have hit the limits 
to export-led growth. The West’s geopolitically 
motivated technology sanctions are constraining 
the growth of its high-tech sectors and reducing 
inflows of foreign direct investment (FDI); and the 
combination of a high domestic household savings 
rate and low consumption rate (owing to weak 
social insurance and the low share of household 
income) is further hampering growth.

The old Chinese growth model is broken. 
Initially, China’s low (and thus internationally 
competitive) wages meant it could rely on light 
manufacturing and exports, before pursuing 
massive investments in infrastructure and real 
estate. Now, Chinese authorities are advocating 
high-quality growth based on technologically 
advanced manufacturing and exports (electric 
vehicles, solar panels and other green- and high-
tech products) led by financial incentives to 
already-bloated SOEs. But without a matching 
increase in domestic demand—especially private 
consumption—over-investment in these sectors 
could lead to over-capacity and the dumping of 
these products in global markets.

China’s excess supply (relative to domestic 
demand) is already producing deflationary pres-
sures, heightening the risk of secular stagnation. 
When China was smaller and poorer, a sharp 
increase in its exports was manageable in global 
markets. But now that it is the world’s second-
largest economy, any dumping of its excess pro-
duction will be met by more draconian tariffs and 
protectionism targeting Chinese goods.

China therefore needs a new growth model 
concentrated on domestic services (rather than 
goods) and private consumption. Services as a 
share of GDP are too low by global standards, and 
though Chinese policymakers continue to talk 
about boosting domestic demand, they seem 
unwilling to adopt the fiscal and other policies 
required to boost private consumption and 
reduce precautionary household savings. The 
situation demands larger pension benefits, 
greater health-care provision, unemployment 
insurance, permanent urban residency for rural 
migrant workers who currently lack access to 
public services, higher real (inflation-adjusted) 
wages, and measures to redistribute SOE profits 
to households so that they can spend more.

While China obviously needs to boost private-
sector confidence and revive growth with a more 
sustainable economic model, it is not clear that 
Chinese leaders fully appreciate the challenges 
they face. While President Xi Jinping has over-
seen the move back to state capitalism over the 
last decade, Premier Li Qiang, a known market-
oriented reformer, appears to have been side-
lined. Li neither held the customary press confer-

ence following the recent National People’s Con-
gress, nor met with the full foreign delegation at 
the latest China Development Forum. Instead, Xi 
himself hosted a smaller delegation of foreign 
business leaders.

The most charitable interpretation of these 
signals is that Xi now realizes he needs to engage 
the private sector and international multinational 
corporations to restore their confidence and boost 
FDI, private sector-led growth and private con-
sumption. Since Li is still around, perhaps he is 
pushing quietly for “opening-up and reforms,” 
while keeping a low profile to show deference to Xi.

But many observers have a more pessimistic 
interpretation. They note that after sidelining 
market-oriented technocrats such as Li, former 
Premier Li Keqiang, former People’s Bank of 
China Governor Yi Gang, advisers like Liu He and 
Wang Qishan, and a variety of financial regula-
tors, Xi has created new party panels on economic 
and financial affairs that supersede government 
bodies. He has surrounded himself with advisors 
like He Lifeng, the vice-premier for the economy, 
and Zheng Shanjie, the new head of the National 
Development and Reform Commission, who 
are sympathetic to the obsolete dogma of state 
capitalism.

Lofty statements and mantras about reforms 
and attracting foreign investment mean little. 
What matters are the actual policies that 
China pursues over the next year, which will 
show whether it can circumvent the middle-
income trap and return to the path of more 
robust growth. ©2024/PROJECT SYNDICATE

China will confront the dreaded 
middle-income trap this decade
Lofty statements and reform mantras mean little for its troubled economy. What matters are the actual policies it pursues
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T
he great thing about X, the 
rebranded Twitter owned by Elon 
Musk, is its frictionless capacity for 

escalation. Let’s back up to several hours 
before that post on what was a bizarre Fri-
day even by the standards of Tesla and its 
chief executive officer. Late that morning, 
a Reuters story, citing several unnamed 
sources and internal messages, reported 
that Tesla has scrapped plans for a cheaper 
electric vehicle (EV) dubbed ‘Model 2.’ 
Tesla’s stock dropped by more than 5% in 
short order. Soon after, Musk replied to a 
tweet noting the story, accusing the news 
agency of “lying (again).” The stock made 
back some lost ground, but still ended the 
day down 3.6%. Less than an hour after 
that, Musk tweeted again with an 
announcement. Tesla’s stock jumped in 
after-hours trading.

I cannot speak to the accuracy of the 
Reuters piece; Musk’s accusation of lying 
came with no specifics. His reaction as a 
whole is interesting, though.

Tesla walking away from the low-priced 
EV model would be a bombshell; hence 
the immediate drop in the stock. Only on 
Tesla’s last earnings call, in late January, 
Musk had provided a tentative date for 
first production in the second half of 2025, 
saying of the low-cost project that “this is 
really going to be profound, not just in 
[the] design of the vehicle itself, but in the 
design of the manufacturing system.” 

Moreover, gathering evidence of a 
slowdown in Tesla’s sales, culminating in 
shockingly weak figures for the first quar-
ter released last week, points to the need 
for a cheaper model that could expand the 
company’s market meaningfully. Any 
other company faced with a media report 
calling into question one of its biggest 
strategic initiatives might be tempted to 
issue a detailed rebuttal rather than just a 
one-line tweet from the boss, but Tesla is 
different. 

More intriguing was Musk’s upping the 
ante with that later tweet promising a 
robotaxi reveal in 125 days. For one thing, 
the Reuters story reported that a big rea-
son for ditching the low-cost EV was to 
focus resources on developing a Tesla 
robotaxi. I like to think that if I wanted to 
demonstrate that a story claiming I had 
ditched my plans for a cheap EV in order 
to build a robotaxi was incorrect, I would 
avoid that same day suddenly announcing 
the imminent unveiling of a robotaxi.

There is much context to consider. Fri-
day’s drama closed out a bad week for 
Tesla. The big miss on sales, below even 
the lowest analyst forecast tracked by 

Bloomberg, tees up not just a poor set of 
first-quarter results but also, potentially, 
a year where sales either barely grow or 
actually drop—a big problem for a growth 
stock. Musk, in his own way, forewarned 
of the miss by previously announcing a big 
push on upselling buyers to Tesla’s full 
self-driving (FSD) system; signalling a 
need to support sagging margins, explain 
slower sales and, perhaps above all, keep 
investors focused on the company’s 
touted artificial intelligence chops.

The mooted robotaxi unveiling is in 
keeping with this. Musk has been claiming 
that a Tesla robotaxi—meaning a vehicle 
that can safely drive itself while the user 
snoozes or tweets or whatever—is around 
the corner since at least 2016, including a 
rousing analyst day dedicated to the 
theme in 2019. 

It is 2024 now and full self-driving, 
despite the name, is decidedly not that; 
Musk even felt the need to caveat it with a 
“supervised” in the recent tweet announc-
ing the big push on sign-ups. However, 
the idea that Tesla will crack autonomous 
driving is the key to having its stock trade 
on a tech-like earnings multiple north of 
50 times, rather than closer to a Detroit-
like 5 times. That is especially so when 
Tesla is doing distinctly Detroit-like 
things, such as offering discounts to clear 
a swelling backlog of inventory.

I have no doubt that something will be 
unveiled on 8 August. As with Musk’s 
riposte to the original story on Friday, his 
after-market announcement lacked 
details. Perhaps, finally, despite all the 
false starts and missed deadlines, Tesla 
will reveal a car that can actually drive 
itself from Los Angeles to New York and 
then park itself—a vision Musk touted 
when Barack Obama was still US presi-
dent. Perhaps not. Maybe it will be some-
thing else. Unveiling the physical design 
for a robotaxi—pending the actual roll-out 
of fully autonomous capabilities and regu-
latory approval, you understand—is also 
one potential outcome.

For the Tesla faithful, that could be 
enough. For everyone else, it might be 
worth remembering that Elon Musk has 
been known, at a moment of stress on 
Tesla and himself, to tweet the odd gran-
diose, less-than-concrete claim. Robotaxis 
secured? ©BLOOMBERG

Tesla must launch cheap EVs 
but Musk’s talking of robotaxis

Autonomous cars are still a dream but Tesla’s sales slump is real

Tesla boss Elon Musk hasn’t been clear 

about the EV-maker’s game plan REUTERS
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all the website needs is the token of a parent 
who is provably above the prescribed age. 
While the solution I have presented uses 
Aadhaar, the same functionality can be built 
using just about any digital identity system 
that offers proof of age.

Token-based solutions address privacy 
concerns around age-gating. Set up right, 
they can also reduce the friction implicit in 
any age-gating implementation. If ZKP 
tokens are designed in a way so that they can 
easily be uploaded to one’s internet browser, 
all a data fiduciary would have to do is run 
the browser token through the ZKP system 
to ascertain whether the user is of an appro-
priate age. This could take place in the back-
ground, so that the data fiduciary not only 
gets to verify the user’s age without access-
ing her personal information, it can do so 
without affecting the user experience.

While India’s digital identity system gives 
it a relative advantage over other countries, 
allowing us to implement this sort of a 
tokenized solution at scale, ZKP tokens can 
be used to address age-verification problems 
anywhere in the world. In their search for 
solutions to fulfil obligations under India’s 
new data protection law, Indian companies 
could well find answers to a problem that the 
whole world is eager to solve.

ideally a document that has been issued by 
the government. Which seems to suggests 
that in order to comply with their obliga-
tions under the DPDP Act, online services 
will have to ask everyone who uses their ser-
vices to first produce identity documents 
before they can proceed.

This, as you can imagine, will break the 
internet as we know it. Today, we think 
nothing of flitting from one website to 
another by simply clicking on hyperlinks 
that allow us to navigate wherever our fancy 
takes us. In the age-verification future that 
Section 9 describes, each such click will 
shunt us into an age-verification pit-stop 
where we will have to confirm our identity 
before being allowed to view whatever it is 
that website has to offer.

Yet, as bad as this friction is, that is not 
what worries me. What I am really con-
cerned about is the fact that in the process of 
protecting our children from harm, we 
might have given data businesses something 
they have sought for a really long time—an 
excuse to legally collect information on us 
that can, better than anything else, uniquely 
target us with their algorithms.

It is probably worth pointing out at this 
stage that, around the world, concerns over 
the amount of inappropriate information 

A
mong the more worrisome provi-
sions of India’s new Digital Personal 
Data Protection (DPDP) Act, 2023, is 

Section 9 that imposes an obligation on all 
data fiduciaries to obtain a parent’s verifiable 
consent before they process the personal 
data of a child. What this means is that, 
before collecting any personal data, busi-
nesses will have to ascertain whether the 
person to whom it relates is a child or not.

This, if you think about it, is an onerous 
obligation that will likely have far greater 
consequences than legislators intended. In 
order to know whether or not the personal 
data they are processing pertains to a child, 
data fiduciaries will have to verify the age of 
every person they interact with. In an 
entirely online world, there is no way to do 
this without introducing friction and 
exposing more personal information than 
is advisable.

The best way to assure oneself of the age 
of the person is by validating it using some 
form of reliable identity documentation—

Aadhaar-based age tokens can solve a privacy problem
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sharing any other personal information. 
This will allow us to verify the age of internet 
users while still preserving privacy.

Aadhaar is a digital system that offers a 
unique identity to everyone in India. The 
system includes an age field that, even 
though not intended to serve as canonical 

proof of age, could be used 
for age-verification. All we 
need is for the Unique 
Identification Authority of 
India (UIDAI) to generate a 
token for each Aadhaar-
holder that could, when 
passed through a suitable 
ZKP system, confirm 
whether or not the posses-
sor of that token is above 
the prescribed age.

It should be possible to 
generate this ZKP token on 
the UIDAI website in much 
the same way as we gener-

ate virtual IDs today. Once in possession of 
such a token, all a user needs to do is present 
it whenever access is needed to a new web-
site or online service, so that one’s age can be 
proven as appropriate without having to 
reveal any other identifying information. 
Where a child is looking to access a service, 

children are being exposed to has been 
mounting. Many countries have already 
begun to enact laws to address this—some of 
which, like the UK’s Children Online Harms 
Act, have even put in place age-gating obli-
gations similar to those in the DPDP Act. All 
of which is to say that, as extreme as it 
sounds, Section 9 is not as 
much of an outlier as we 
might have thought.

There is almost univer-
sal agreement on the need 
to protect children online. 
To do that, we must iden-
tify them as children. But 
how do we do so in a way 
that protects not only their 
personal privacy, but 
everyone else’s as well?

One answer might be to 
use zero-knowledge proofs 
(ZKPs), which are crypto-
graphic computational 
techniques that mathematically confirm a 
given fact without disclosing the personal 
information that would otherwise have been 
necessary for that purpose. All it will take is 
for us to generate a digital token that, when 
processed using a ZKP, will confirm that the 
person is above the prescribed age without 

Age-gating 

under India’s 

new privacy law 

needn’t mean 

websites asking 

for our personal 

documents 
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HE story goes that Baron Münch-
hausen, a fantastical 18th cen-
tury German nobleman-prevar-
icator, landed in the midst of  a 
bog while on a trip on horseback 
to his friend’s estate. It is said 
the baron, even though he was 

dulled with fatigue, responded to the emer-
gency by pulling himself  and his horse 
straight out of  the bog by his own pigtail.

Hans Albert, in his Treatise on Critical 
Reason, coined the term ‘Münchhausen tri-
lemma’ as a thought experiment to demon-
strate that, without appealing to assump-
tions, it is theoretically impossible to prove 
any truth or its validity, especially within 
the realms of  logic and mathematics. Ac-
cording to Albert, no knowledge can be de-
finitively proven as any argument or proof  
presented to support a proposition can be 
challenged by asking additional questions 
that raise doubts about each proof.

Ultimately, we find ourselves in a posi-
tion where each proof  necessitates anoth-
er, or in a logical circularity in which the 
proof  of  a proposition relies on the truth 
of  the same proposition or on accepted pre-
cepts that are asserted rather than sup-
ported. If  the trilemma is valid, then no 
statement, knowledge or truth can be val-
idly proven. Each of  the three options, as 
is evident, frustrates the possibility of  es-
tablishing any definite foundation, leaving 
us mired down in uncertainty and, much 
like the baron, having to pull ourselves out 
of  the bog with our own pigtails.

In law, legal validity is determined by 
whether or not a law was made in the prop-
er manner by an authorised organ of  the 
state. But what criteria must be met for an 
organ to be deemed authorised? And what 
defines a manner as being proper? With-
out appealing to assumptions, an enquiry 
into this would inevitably result in an end-
less chain of  justifications. In order to dis-
rupt this chain, we are faced with an una-
voidable Münchhausen trilemma.

Countries, by resorting to a variant of  
one of  the three options or a mix of  them, 
not only seek to justify their own authority 
and their legal systems but also the valid-
ity of  the laws they make. For instance, the 
community law of  European legal systems 
traces its roots to ancient Roman laws (col-
lated in Justinian’s Corpus Juris Civilis) 
and cannon law of  the Catholic church. 
Nevertheless, it is important to note these 
do not provide an unending sequence of  
justifications, as the sequence only extends 
until the time of  the Roman republic.

Many countries have sought to justify 
the validity of  their legal systems on an 
accepted truth or precept. Countries such 
as India, Bangladesh and Uganda have jus-
tified their systems on the basis of  certain 
foundational principles of  their constitu-
tions they accept as axioms or grundnorm, 
which Hans Kelson claimed as being the 
highest-ranking presupposed norm.

For example, Indian law is valid because 
it derives its validity from the Indian Con-
stitution. But as to the question from 
where a constitution derives its validity, 
there is no answer, the same as a grund-
norm. This is, however, not to say our Con-
stitution incorporates an underlying se-
mantic assumption about the nature of  
legal norms. Rather, the understanding is 
the Constitution provides certain funda-
mental rules that cannot be trampled on.

Curiously, in Pakistan, the grundnorm is 
considered to be Islam, meaning the valid-
ity of  its Constitution is derived from Shar-
ia. The UK and Singapore, on the other 
hand, partly rely on the Diceyan formula-
tion of  parliamentary sovereignty and the 
Hartian rule of  recognition, which is a so-

cial rule that differentiates between those 
norms that have the authority of  law and 
those that do not. That apart, legal sociolo-
gists have sought to contend the validity of  
law is due to ability to maintain itself, 
thereby resorting to logical circularity.

The Basic Structure doctrine, developed 
by our Supreme Court in a series of  cases 
in the 1960s and 1970s, is a legal doctrine 
that the constitution of  a sovereign state 
has certain characteristics that cannot be 
erased by its legislature. In the famous Ke-
savananda Bharati case, the SC propound-
ed the doctrine, holding that certain funda-
mental features of  the Constitution—such 
as democracy, secularism, federalism and 
the rule of  law—could not be amended. 
Over the years, the court has confined the 
doctrine to encompass only those stand-
ards that are cognates of  the grundnorm, 
that is, the Indian Constitution. 

In M Nagaraj vs Union of  India, the 
court, while refusing to accord principles 
relating to service law the status of  consti-
tutional norm, observed the “source of  
these concepts is in service jurisprudence. 
These concepts cannot be elevated to the 
status of  an axiom like secularism and sov-
ereignty”. In other words, there’s a judicial-
ly accepted conception that the Constitu-
tion possesses an intrinsic quality providing 
resistance to change beyond specific bound-
aries. The doctrine broadly advocates that 
there exists underlying moral principles 
that are independent and intended to be 
represented by the Constitution’s text.

Since its introduction, the Basic Struc-
ture doctrine has often been criticised as 
illegitimate. One of  the primary criti-
cisms asserts that it lacks justification 
within the constitutional text. These crit-
ics claim the Constitution itself  can be 
changed to suit the times. The judges, ac-
cording to them, openly adopted a political 
stance and there is nothing inherent in the 
Constitution that resists change. However, 
having been constructed in the context of  
the broader constitutional mandate, the 
doctrine has stood the test of  time, prov-
ing it is stronger than the Baron’s pigtail.

(Views are personal)
(saaisudharsans@gmail.com)
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In the court of justice, both 
parties know the truth; it’s 
the judge who’s on trial

INDIAN EXPRESS IS NOT AN  
INDUSTRY. IT IS A MISSION.

— Ramnath Goenka

S you read this today, we are 
in the midst of  preparations 
going around—spearheaded 
by the Election Commission 
of India—to host the world’s 
biggest election ever. The Lok 
Sabha polls begin on April 19 

and conclude on June 1. It is a routine 
that runs for weeks, culminating with 
the results day on June 4. So now, India 
is charged with election fever.

As this unduly hot summer of   
2024 scorches on, politicians of  each 
and every party are out there in the 
sun, campaigning their way into  
the hearts and hearths of  the voter. 
There are helicopters in the air, flags  
of  every party colour out there, and 
there is the din and noise of  the elec-
tion on television, print and every  
other media there is to consume. 

All of  a sudden, the great Indian  
voter is feeling very special and in con-
trol. This is one season where the voter 
is boss and everyone else is nothing 
much. This season comes once every 
five years. One might as well enjoy  
its fleeting moments.

Coincidentally, as many as 64 coun-
tries go to the polls in 2024, but none  
of  their efforts even match what’s  
happening in India. 96.8 crore eligible 
voters are being wooed in India this 
election. This is four times larger  
than the US election (24.4 crore elig- 
ible voters). Add 10.5 lakh polling sta-
tions, 1.5 crore officials on duty and 
1.82 crore first-time voters, and the 
numbers game is in the face. This is  
bigger than ever before.

Election fever has many dimensions. 
At one end, it is a fever that grips  
every candidate, every political party 
and every party worker who sweats it 
out in the field. At another end is the 
intermediary media. These are the 
months when television news  
viewership peaks. There is breaking 
news literally every half  hour. Newspa-
pers are filled with constituency-level 
analyses put together by pundits  
of  every kind. Controversy is matched 
by a counter-controversy. 

The school of  scandal is really in  
full flow. Bad-mouthing one another 
seems the norm. Negating the word  
of  one with the word of  another is a 
well-honed science.

Rumour and conspiracy theory are 
friends and enemies that float in our 
midst every moment. Each one of  us is 
so used to it that no one is really sur-
prised. While a small set of  us discount 
it all as part of  the great election game 

at play, many really swallow the bait. 
Advertising, event management, PR, 
propaganda and brand building are the 
positive forces in full flow. The negative 
forces of  rumour, the planted lie and 
the planted conspiracy are all tools 
used by many. Every breaking event is 
watched keenly at the constituency 
level by political parties in the fray and 
fed back to their election war rooms to 
act and counteract. 

Therefore, the overall environment 
is quite charged. The yen to win is  
with every candidate and every  
political party. As of  today, the BJP  
and NDA seems to be totally charged 
with the “Ab ki baar 400 paar”  

sentiment, the INDIA configuration  
of  parties seems to be hoping to reap  
a tumult that is quiet, indiscernible  
for now, but decisive. 

The battle has clearly demarcated 
lines of  the incumbent Goliath  
being battled by not one David, but  
possibly many fragmented ones.  
The INDIA alliance is hoping for an  
upset, just as the ruling NDA with  
the BJP in the forefront is hoping for a 
decisive victory, and a third-time  
return of  Prime Minister Narendra 
Modi at the helm of  affairs. While the 
National Democratic Alliance is de-
pending on the stellar performance of  
PM Modi and his governance (as overt-

ly defined by public sentiment seen 
and expressed), the INDIA team is hop-
ing for an upset on the basis of  the si-
lent majority and its unexpressed sen-
timent, which are secrets not revealed 
till the counting day comes.

The beauty of  the election ahead  
of  us is this secret ballot that is pro-
tected and respected. A ballot that  
has had the ability to tell the biggest  
of  the big to walk. A ballot that  
has humbled the mightiest in the past. 
A sacred ballot even.

As we near the polling dates, it  
is very important for all of  us as  
Indian citizens to understand the  
value of  the vote and respect it for  
what it is. This is a voluntary vote,  
not a compulsory one. 

This vote, however, represents  
our right and, importantly, our  
duty. While we can abdicate our  
right, how can we abdicate our duty? 
Perform it we must.

A data point important to remember 
is that the 2019 election to the 17th  
Lok Sabha had 67 percent of  the  
eligible voter list of  91.2 crore people 
casting their ballot. Some 33 percent 
decided not to vote.

Why vote then?
Many reasons. Those of  us who do 

vote, participate. Those who don’t, out-
source. Those of  us who vote walk-the-
talk, even as others talk-the-talk. Every 
election is a mandate-seeking event. If  
you and I don’t vote, this mandate has 
the ability to get hijacked. A mandate 
is meant to be a majority mandate. Do 
you want it to be hijacked by a minor-
ity that turns up to vote? 

Every election brings with it conse-
quences,  social, economic, political 
and religious. Do you want to hold con-
trol on these consequences at all? If  
you do, you need to turn up and vote. 

Every vote is really a voice tapped 
onto an EVM. The result is but a  
collective set of  these voices expressed 
in every nook and corner of  the  
country by real people like you and I. 
Would you like to give up your voice  
by not turning up? By voting, you say, 
“I belong.” Do you?

Every election is an opportunity  
to say yes or no. You vote for the  
status quo or you vote for change. Both 
important items that come up for  
review once in five years. Why miss  
the bus? Let’s board the bus on your  
or my polling date. A date to remember. 
A date to keep.

(Views are personal)
(harishbijoor@hotmail.com)
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HOLDING LEGAL VALIDITY
UP BY A STRONG PIGTAIL 

THE WEIGHT OF 
EVERY VOTE IN 
THIS ELECTION

HARISH BIJOOR Brand Guru & Founder, Harish Bijoor Consults

Baron Münchhausen, a fantastical 
18th century German nobleman-
prevaricator, is said to have pulled 
himself and his horse out of a 
bog by his own pigtail. The story 
leads to an interesting thought 
experiment on what makes a 
country’s laws valid

Every election is an opportunity to say yes  
or no. Your vote is a right as well as a duty.  

By voting, you say, “I belong.” Do you?

SOURAV ROY

SAAI SUDHARSAN 
SATHIYAMOORTHY

Advocate, Madras High Court

Dignified campaigning
Ref: Poll roasting welcome but respect model 
code red line (Apr 8). It  is regrettable that 
the festival of democracy has many fireworks 
erupting from the mouths of leaders. It  is time 
for intellectuals to appeal to political leaders 
to be dignified in campaigning. 
Jayaprakash Reddy, Nalgonda

Democratic decency 
Poll campaigns of the party in power have
to be undertaken only with the objective of 
highlighting its strengths. The opposition 
parties should predicate their campaigns 
on their poll promises, the ruling party’s 
shortcomings, etc. But no party is entitled to 
an extenuating ground for violating the canons 
of decency by using intemperate language, 
polarising tropes and intimidating innuendoes.
S Balu, Madurai

Losing battle
Ref: Persistence of the prime minister ’s 
detractors (Apr 8). PM Narendra Modi, who 
seems all  set for a third term in office, has 
a legion of admirers across the country. But 
he has no dearth of detractors either. They 
seem to be fighting a losing battle as the PM 
has shown enough dexterity to deflect all  the 
accusations flung in his direction.   
C V Aravind, Chennai

Aloof saint
Ref: The value of solitude and concentration 
(Apr 8). I  may add that King Yadu happened to 
watch a wandering ascetic who never reacted 
to any situation. The king humbly queried how 
the saint was so aloof. The ascetic answered to 
have learnt 24 precious lessons from 24 gurus. 
A virgin girl  was among them whose bangle-
clanking taught him that if  there is more than 
one person, there is scope for quarrel.
Hullasa Behera, Bhubaneswar
         
Exaggerated promises
The Congress in its manifesto has made 
attractive promises, like an annual grant of one 
lakh to poor women through the Mahalakshmi 
scheme, minimum prices for farmers and 30 
lakh jobs to young Indians. Like all  parties, it 
has not uttered one word on raising resources 
for these schemes. The electorate should 
beware of empty promises on either side. 
S V Venkatakrishnan, Bengaluru

Communal amity
BJP’s Kerala prabhari Prakash Javadekar ’s 
claim that the BJP will  win at least five seats 
in the state in the general election is an 
exaggerated statement. Kerala is a land well 
known for its communal amity. The people 
in the state, by and large, are averse to the 
divisive politics of the BJP.  
Sudhakar Cherukunnu, Kannur
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COURSE CORRECTION 
NEEDED TO REVERSE 
SLUMP IN FDI INFLOW

S
LUGGISH growth in foreign direct investment is the latest 
concern for the Indian economy. Despite being the fastest-
growing large economy in the world, India’s FDI has been 
falling, suggesting a change in the global investment out-
look. While several emerging Asian economies continue 

to attract foreign investment, some in the developed world—
particularly the US—have also seen their FDIs grow. But things 
have played out differently for India despite the common thought 
that investors’ China + 1 strategy would mostly benefit us. In-
stead, ASEAN countries such as Vietnam, Indonesia and Thai-
land have been attracting large amounts of  foreign investment 
in greenfield projects. Meanwhile, India continues to suffer 
from policy uncertainties that discourage foreign investors.

The FDI slump has been playing out over a few years. In 
2022-23, FDI equity inflows declined 22 percent to $46 billion. 
In 2023-24, till December 2023, FDI equity inflows fell 13 per-
cent year-on-year to $32 billion. The number looks slightly 
better when reinvested earnings and other forms of  capital 
are added to the FDI equity inflow; in 2022-23, total FDI de-
clined 16 percent to $71 billion, compared to a 3 percent in-
crease to $85 billion in the previous year. Even as the finance 
ministry has blamed the trend on a global investment slow-
down in recent times, India’s case seems more long-term in 
nature—setting in since 2016-17. In the 10-year period to 2022-
23, India’s FDI grew at a compounded rate of  6.6 percent, com-
pared to 27 percent in the previous decade. Total FDI as a 
percentage of  the country’s nominal GDP was 2.1 percent in 
2022-23, compared to 2.7 percent in 2021-22; the highest of  this 
measure that India ever achieved was 3.5 percent in 2008-09.

So, instead of  blaming our FDI contraction to a global 
slowdown, the government must look elsewhere for an-
swers. Foreign investors continue to be wary of  India’s bu-
reaucratic hurdles, uncertain tax policies and difficulties in 
enforcing contracts. The government has announced many 
incentives for investment in the manufacturing sector, but 
it is also true that disbursal of  those incentives is often 
marred by delays and at times even refused because of  
seemingly minor reasons. The competition for attracting 
foreign investment is getting tougher with many smaller 
developing economies playing their cards better. India needs 
to run faster if  it wants to board the investment bus again.

INDIA’S DOPING SHAME A 
WORRY IN OLYMPIC YEAR

I
NDIA may not figure at the top of  the world in Olympic 
sports. However, when it comes to doping, the country re-
mains on top. This is another ignominy for the country after 
the World Anti-Doping Agency’s (WADA) Operation Carou-
sel found discrepancies in the testing system of  the National 

Anti-Doping Agency (NADA), especially on the whereabouts 
of  athletes. According to the latest WADA report, India topped 
the world in the percentage of  doping positives against the 
number of  samples tested. In 2022, NADA returned 125 posi-
tives, which was about 3.2 percent of  the total number of  
samples collected. South Africa, among the nations that had 
collected more than 2,000 samples for the year, followed India 
with 2.09 percent samples testing positive. India was on top 
in 2021, too—with 2.3 percent samples testing positive.

This is doubly embarrassing in an Olympic year. It is discon-
certing that Indian athletes continue to dope and the numbers 
suggest the practice is quite rampant. Before the Olympics, the 
authorities need to tread a cautious line because one doping 
failure is enough to tarnish the country’s reputation. NADA, 
too, needs to be more vigilant. The number of  tests needs to 
increase. Through the total number of  samples tested increased 
from 1,794 in 2021 to 3,865 in 2022, it is nowhere near China’s 
testing figure of  19,222 samples, which returned 23 positive 
cases. The US Anti-Doping Agency, too, had a high number of  
positives at 84 from 6,782 samples. In 2019, before the pandemic,
NADA had tested 4,008 samples and the positives stood at 225 or 
5.6 percent. In 2022, there were some high-profile cases as well,
which indicates that NADA had been targeting top athletes.

If  Operation Carousel was not enough to sully the image 
of  the country’s anti-doping system, in another disturbing 
WADA report, India figured among the top three nations for 
doping among junior athletes. The 10-year study showed 
India was second after Russia to have the largest number of  
minors testing positive and getting sanctioned. This is dis-
turbing especially because of  the fact that the juniors’ over-
all development, both physical and mental, is at stake. All 
stakeholders, including NADA, the national sports federa-
tions, the Sports Authority of  India and other related NGOs 
must come together to stop this menace.

Q U I C K  TA K E

NO N-CLOUD, PLEASE

SUNDAY’S drone strikes on the Russian-controlled Zapor-
izhzhia nuclear plant in Ukraine is a worry for the world. It’s 
down the Dnieper, on which the Chernobyl plant was located. 

When the Chernobyl blast happened in 1986, though contamina-
tion was concentrated over a 150,000 sq km area in Belarus, Rus-
sia and Ukraine, the radioactive fallout was scattered by wind 
over much of  the northern hemisphere. In the dangerous brink-
manship between Russia and Ukraine, one is blaming the other 
for the strikes. The head of  the International Atomic Energy 
Agency bluntly said, “This cannot happen.” Whoever is to blame, 
all countries should work to avoid another radioactive fallout.
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Physicians in the early
days of the birth of
homeopathyy persist-

ed in proving its unorthodox
nature as a medical science,
disregarding its approach to
treatment and the laws of
nature. Despite their skepti-
cism, the system managed to
attract many converts, includ-
ing numerous reputable
physicians from convention-
al medicine. Notably, Dr
Samuel Hahnemann, the
founder of homeopathy, him-
self practiced allopathic med-
icine before rejecting its crude
methods of healing. The year
1796 marks the discovery of
homeopathy by Dr
Hahnemann. 
This discovery, documented
in literature and science,
began with his repeated con-
sumption of cinchona (qui-
nine) bark, leading to the
development of malaria-like
symptoms. Intriguingly, cin-
chona bark was traditionally
used to treat malaria, leading
Hahnemann to formulate
the principle of ‘like cures
like’, also known as the Law
of Similia. Since then, home-
opathy has garnered wide-
spread acceptance among
like-minded physicians who
have propagated this healing

system across various regions.
World Homeopathy Day, cel-
ebrated annually on April
10th, commemorates the
birth anniversary of the
visionary who introduced
this gentle healing system to
the world. As we approach
the grand symposium sched-
uled for April 10th and 11th,
2024, at the Yashobhoomi
Convention Centre in New
Delhi, organised by the
Ministry of Ayush through its
homeopathy organisations,
I am filled with pride to wit-
ness the enthusiastic partic-
ipation and fervour among
practitioners. This sympo-
sium, dedicated to celebrat-
ing the legendary Dr Samuel
Hahnemann on his 269th
birth anniversary, will feature
the esteemed presence of the
Hon’ble President of India,
Smt. Draupadi Murmu,
adding prestige to the event.

The principle of “like cures
like” has endured over time,
offering holistic solutions to
diverse health challenges. As
the world increasingly
embraces traditional and
complementary medicine,
global initiatives in this realm
are gaining momentum. 
Contemporary scientific
advancements recognise the
concept of Precision
Medicine, favouring research
in personalised medicine tai-
lored to an individual’s
unique genetic makeup, epi-
genetics and lifestyle factors.
Homeopathy, with its empha-
sis on individualisation in
treatment, rejects the one-
size-fits-all approach,
acknowledging each person’s
uniqueness. Through com-
prehensive consultation,
homeopathy practitioners
customise treatments, aiming
to restore holistic health and
vitality.
Research exploring home-
opathy’s role in epidemics
and public health is also a pri-
ority. Notably, India has
emerged as a leader in
Homeopathic research, con-
tributing significantly to the
sector’s advancement.
It is crucial to recognise the
role of homeopathyin health-

care. By integrating home-
opathy into mainstream
medicine and fostering col-
laboration among practition-
ers, researchers and policy-
makers, we can unleash its
full potential and ensure uni-
versal accessibility. As
renowned healing experts
emphasise, there is no divi-
sion between
“alternative/complementary
medicine” and conventional
medicine; there is only effec-
tive medicine validated by
rigorous testing. 
In the words of John Henry
Clark, a prominent figure in
homeopathy, “As
Hahnemann’s heirs, much
remains for us to accomplish.
He has shown us the better
way; it is for us to go forward.”
On this World
HomeopathyDay, let us reaf-
firm our commitment to
promoting health and well-
being for all, guided by the
timeless principles of home-
opathy. Together, let us envi-
sion a future where holistic
healing is accessible to all,
enriching lives and commu-
nities alike.

(The writer is Director
General, Central Council for

Research in Homoeopathy;
views are personal)
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any teacher ask such a question to a stu-
dent when his roll number had already
been recorded in the attendance register?
It was the school authorities who had
recorded the name of the student in the
attendance register. Asking such a question
means the authorities do not have faith in
themselves.
Should a Government ask some voters to
prove whether they are citizens of a coun-
try or not after being elected by the votes
including the votes of those voters? If they
were not citizens how could authorities
allow them to vote? And how could a
Government challenge the way it had been
elected while completing its term of five
years? Anything that can increase the
divide between different communities
and create fear psychosis in the minds of
the voters of our country should be avoid-
ed.

Sujit De | Kolkata  
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Madam — Apropos news article, “In a
quandary”, published on April 8, this is my
response. The most politically significant
Uttar Pradesh has a lion’s share in the for-
mation of Government at the Centre

because out of a total number of
Parliamentarians(543), as many as 80 are
elected from UP alone even as the state
sends 32 Members to Rajya Sabha culmi-
nating in the cliched political saying, ‘the
way to Delhi passes through the very Uttar
Pradesh!’
On the face of it, the SP is embattled with
a strenuous ‘horses for courses’ exercise
given that the party is replacing candidates
on an hourly basis while on the contrary,
there’s palpable indecision in the grand old
party over naming the candidates even in
its home constituencies like Amethi and
Raebareli. Mr Akhilesh Yadav’s Samajwadi
Party happens to be a significant ally in the
Congress-led ‘INDIA-Bloc notwithstand-
ing, their strategies are different from each
other. However, scenes in politics keep
changing kaleidoscopically till the last
instant and surprises being sprung out of
the blue till the end cannot be ruled out
either. Hence, let’s wait and watch the way
this political cookie crumbles this time
around!

Azhar A Khan | Rampur
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Madam — Apropos news article, “Navy
chief awards INS Sharda for anti-piracy
operations”, published on April 8, is my
response. India’s maritime security land-
scape has reached a critical juncture,
characterised by multifaceted challenges
and escalating threats. With approximate-
ly 95 per cent of Indian trade flowing
through the seas, safeguarding maritime
routes has become paramount. The Indian
Navy has responded decisively to these
challenges, deploying its strongest-ever
presence in the Gulf of Aden, with 11 war-
ships patrolling at any given time. Over the
past 100 days alone, the Navy has deployed
over 21 warships, put 5,000 personnel to
sea and conducted 900 hours of aerial sur-
veillance to address threats.
However, the Navy’s tasks are further com-
plicated by the increasing presence of the
Chinese military in the Indian Ocean, with
a growing number of vessels, including
research and surveillance ships, sub-
marines and the potential future deploy-
ment of aircraft carriers. To counter these
evolving threats, the Indian Navy maintains
an unprecedented fleet of 46 warships at
sea, including conventional submarines,
destroyers and stealth frigates. Through
constant monitoring, robust deployments
and strategic preparedness, the Indian Navy
remains committed to safeguarding India’s
maritime interests and ensuring stability
in the region.

Amarjeet Kumar | Hazaribagh
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Madam —Apropos news article, “CAA:
Why the hullabaloo?”, published on April
7, this is my response. I was bullied on the
first day in my new school. It was my first
experience with ragging as well as with the
game of othering. Fortunately for me, the
school administration and teachers did not
treat me differently rather they embraced
me with affection. I shudder at the thought
of what might have happened if my class
teacher after calling the roll number asked
me in front of those students to prove that
I was a student of that school. But should
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Al Qaida or ISIL. The much-
vilified Iran felt slighted and
retained its belligerent posture
and rhetoric against the ‘West’
which somehow was then
used by the ‘West’ to prove its
over-creative accusations
against Iran. It became an
endless circle of blame game
and by owning the ‘monopoly
on truth’, Iran was persistent-
ly fingered and accused of
doing things that it did do and
also for things that it probably
didn’t do!
Perhaps the only predomi-
nantly Sunni militia in the
Middle East that has retained
a modicum of support from
the Iranians has been the
Palestinian Hamas — they,
have overlooked the sectarian
angularity in favour of practi-
cality by accepting Iranian
support as the Sheikhdoms
had virtually abandoned the
Palestinian cause (after legit-
imising, normalising and for-
malising relations with Israel)
and it was left to Tehran to
support a virtually forgotten
Hamas which was left to fend
for itself. But realistically Iran’s
leverage on Hamas is not
expected to be like the sort of
substantial leverage it has on
forces like Hezbollah, Houthis
et al. Many independent
experts have commented on
the ignorance of Iranian
authorities in the planning of
the 7th October attack on
Israel — the difference

between ‘support’ and ‘lever-
age’ is key in understanding the
Iranian control over Hamas.
So, Iran does support Hamas,
but it is highly unlikely that it
was privy to the attack plans in
Israel, as so secret was the
operation that not only was the
famed Israeli intelligence
caught by complete surprise,
but so were many of Hamas
operatives themselves. Yet
much like the instinctive
name-calling of Iran as the
principal enemy for every-
thing that goes wrong in the
Middle East, Israelis left no
stone unturned to blame the
Iranians, squarely. 
In recent times, beyond the
rhetorical sabre-rattling by
Iran’s actual proxy i.e.,
Hezbollah and the odd firing
of rockets and gunfire (not
exactly the opening of a front),
both Hezbollah and Iranians
have confined themselves to
verbosity as opposed to any
major military action. 
But the Israelis have way gone
beyond pulverising the Gaza
Strip killing an unprecedent-
ed 30,000 Gazans, attacking
NGO-Aid personnel with
impunity and now even hitting
the Iranian consulate building
in Syria’s capital, Damascus. 
Two senior Iranian comman-
ders of the Quds Force along
with at least 9 others have been
killed. Most likely these Iranian
forces would have been
involved in overlooking and

supporting operations in the
Syrian theatre along with
forces of Syrian President,
Bashir al Assad (a co-sectari-
an ally) against forces of dis-
parate militias from the same
fount that germinated ISIL, Al
Qaida etc., But like in the
killing of the legendary Iranian
General Suleiman Qasimi,
even this time the Israelis
insisted on the rote like that
they had, “been behind many
attacks on Israeli and
American assets and had plans
for additional attacks”.
More likely than not, an
increasingly isolated (exter-
nally and internally) Israeli
Prime Minister, Benjamin
Netanyahu, is seeking to
expand the conflict contours
by drawing in Iran as the
Iranians remain the favourite
‘bogey’ that elicits negative
reactions amongst most Jews
and Americans, irrespective of
their partisan loyalties.
Strangely, it legitimises
Netanyahu’s disproportionate
belligerence and missteps by
deflecting blame games from
himself by taking on the
Iranians, who were not exact-
ly the primary participants. It
is an age-old invocation of a
formula of convenience and
half-truths. 

(The writer, a military veter-
an, is a former Lt Governor

of Andaman & Nicobar
Islands and Puducherry. The
views expressed are personal)
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For decades, US-Israel
has consistently blamed
Iran for most of the ter-
ror attacks, even when
actual participants have

hailed from countries and organ-
isations inimical to Iran. For
example, the nationalities of the
19 hijackers of the 9/11 attack
were 15 from Saudi Arabia, 2
from the United Arab Emirates
and 1 each from Egypt and
Lebanon. All were non-Iranians
or even non-Shias — each from
a country then known to be
staunch allies of the United States
of America. Yet within months of
the attacks, then US President
George Bush had gone on to coin
the phrase ‘axis of evil’ including
the troika of Iran, Iraq and North
Korea.
Historical and irreconcilable
antipathy between a Shia extrem-
ist Iran and between Sunni
supremacist forces like Osama bin
Laden’s Al Qaida was always
conveniently ignored. The fact
that most turf wars (earlier and
current), be it in the unforgiving
swathes of Afghanistan, Iraq or
Syria are played out between
sectarian and ideological proxies
from either of the two distinct
sides, has also been ignored. 
A creative and often unconvinc-
ing conflation of the two histor-
ically-at-war forces by somehow
linking with specious details of
the so-called Iran ‘hand’ whenev-
er there was a terror attack on
assets and personnel of the
‘Western’ bloc (read, US-Israel-
Sheikhdoms), was always insist-
ed. The fact that Iran and its proxy
Shia militias led by the likes of
General Qasim Soleimani were at
the forefront of taking on forces
like ISIL, Al Qaida and other
Sunni militias, has been success-
fully obliterated in larger imagi-
nation.
However, while Iran and its co-
sectarian proxies like Hezbollah
in Lebanon or Houthis in Yemen
were naturally pitted against the
rival Arab/Sunni forces (sovereign
or otherwise) — the dispropor-
tionate demonising of Iran with
its supposed role in terrorism,
almost instinctively led to blam-
ing Iran for all problems whilst
overlooking the pernicious role
played by the Sheikhdoms in
breeding violent forces that were
to go their way or even rogue e.g.,
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It is election time and the
season of manifestos. The
Indian National Congress

which is the world’s largest
political party; the BJP, an
outfit representing the interests
of those believing in Sanatan
Dharma and even the Kerala
Congress (Mani), a single MP
party that stands for safe-
guarding the Roman Catholic
Church have all released elec-
tion manifestos that promise
manna from heaven. If the past
experiences are any indication,
these manifestos do not have
the value of the paper on
which they are printed. How
many among our elite elec-
torate go through the promis-
es made by the parties in their
manifestos? Releasing the
manifestos has become a kind
of ritual.
The Congress which ruled

the country from 1947 to 1977
had given a lot of promises to
the voters. Provision of round-
the-clock drinking and irriga-
tion water, power supply to all
villages, jobs for the millions
and subsidised grains to the
poor section of the society
were some of the promises
which figured in all the man-
ifestos released by the GOP
since the first General Election
held in 1952. 
Interestingly, the party has

never let down the voters as it
repeats the same promises in
every manifesto without fail-
ure. It has kept its promises
this time too without failure.
For nearly six decades the
Congress has kept the coun-
try and its people poor, illiter-
ate, unhealthy and unem-
ployed.
The License Permit Raj of the
Congress era was to keep the
country perpetually poor.
While other countries made
giant strides in industrialisa-
tion and agriculture opera-
tions, independent India
remained stagnant and weak.
A Congress prime minister
went to the extent of asking the
people to skip meals a day in
a week so that all Indians get
at least two square meals a day.
If there had been a Nobel Prize
for the politicians who suc-

ceeded in sustaining poverty,
malnutrition and underdevel-
opment, the Congress leaders
would have walked away with
the honors. The GOP had
some of the best brains who
brought in brilliant ideas but
the Royal Family that con-
trolled the party had other
ideas. They were afraid that if
the people came out of pover-
ty and started getting proper
education, they would ask for
a share in the power.
The difference that stand out
in the 2024 election manifesto
is the decision by the party to
cancel the abrogation of Article
370 of the Constitution. This
means that once the Congress
forms a Government at the
Centre, it would bring back the
special status enjoyed by
Jammu & Kashmir which was
abolished by the BJP

Government. The manifestoes
of the Congress, CPI(M) and
CPI proclaim that they would
dump the Agniveer scheme
launched by the BJP
Government. The truth is that
the Communist parties never
support any move that would
help India to progress and
develop economically and
socially. The saying in Kerala,
is that if the CPI(M) declares
that something was detrimen-
tal for the country, one can be
rest assured that it would be
good for the nation and the
people.
There is an adage in
Malayalam which states that if
one doesn’t like his wife, he
would find fault with whatev-
er good work she does. There
is this story about a husband
who comes back home after a
hard day’s job and ask his wife

what was there to eat. The
poor woman replies that she
has prepared tapioca and green
chilly.
“Has the tapioca been boiled,”
asked the husband. The wife
replied in the affirmative to
which the husband got furious
and assaulted her shouting
that how dare she do such a
thing. Next day when he came
home and asked her for food,
she said there was tapioca. The
man asked her whether tapi-
oca has been boiled and the
poor woman, fearing about last
evening’s thrashings, told him
that she has not boiled it. The
husband thrashed her many
times asking why she did not
boil the same! This was a story
quite vogue in Kerala in 1950s.
This is the attitude of the
CPI(M) and the CPI. Both the
parties have only one mission

and that is to vote out the “cor-
rupt and communal” Modi
Government. The Congress
and Communists have
declared that they would
dump once and for ever the
Agniveer scheme launched
by the Defense forces. The
agniveer programme is a right
measure in the right direction
though it has some limitations.
Only 25 per cent of those who
are recruited would be
absorbed in the forces while 75
per cent would be removed
after three or four years of ser-
vice. 
This is in the hope that all
those who launch weapons
and warfare manufacturing
units would employ the
Agniveers who would have
been benefited by the three
year long skill development
program. One has to read this

statement together with the
findings of various trade and
industry bodies like the CII,
FICCI etc which pas pointed
out time and again that the
employability of those passing
out of high schools and col-
leges is poor. 
This is not a paean to
Narendra Modi or his
Government. If the Congress
and Communists have to stay
in the race to form an alterna-
tive to the BJP Government,
leaders of these parties should
come out with out-of-the-box
solutions and promises.
Unfortunately, the manifestos
of these parties show that they
have not moved an inch from
the hate-Modi groove they
are entrapped in.

(The writer is special corre-
spondent with the pioneer;

views are personal)
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new higher education approaches
can drive change and instil confi-
dence among the masses. The lat-
est research and developments in
education globally should be dis-
seminated to upgrade research and
teaching accordingly. The strength
of the higher education system lies
in its internal dynamism, ensuring
inclusive growth and contributing
significantly to the Viksit Bharat
@2047 Campaign.
India’s entrepreneurial skills have
propelled us forward, overcoming
tertiary constraints and fostering
innovation. Remarkable initiatives
have focused on connectivity and
developing new connections, rather
than relying solely on the market or
cut-throat competition. As Lucy
Larcom once said, “If the world
seems cold to you, kindle fire to
warm it.” This sentiment rings
true for our forgotten appreciation
of traditional values and ethics. The
vision of Viksit Bharat@2047 can be
achieved by nurturing creativity and
responsibility among students,
equipping them with moral knowl-
edge and employable skills. This not
only broadens ethical horizons and
enhances decision-making capabil-
ities but also clarifies what is ethi-
cally and morally correct. Practical
approaches and workshops can
help develop skills through critical
thinking and diverse forms of
expression.
Ethics transcends clichés, prompt-
ing a shift from what is to what
ought to be. It’s essential to instil a
strong sense of responsibility along-
side artistic and academic freedom.
Despite years of efforts to eliminate
major threats, terrorism, caste vio-
lence and class conflict persist.
Blaming others for these issues is
naive; we must acknowledge our
role in them. Preservation of iden-
tity is important, but efforts to pre-
serve cultural, linguistic, regional or
religious identities sometimes dam-
age the socio-political system’s fab-
ric. The world also faces the spread
of narrow-minded faith, but histo-

ry shows that such faith seldom sur-
vives. A robust education system is
needed to cultivate responsibility
among the youth, playing a pivotal
role in achieving our nation’s devel-
opment goals.
Sensitising students and society
through low-cost, intense webina-
rs can be highly effective in this
regard, particularly in an era of
rapid globalisation. Mass media can
play a role in political and social
mobilisation, with student partic-
ipation facilitating mass sensitisa-
tion. Improving course content
through academic discourse and
introducing innovative mecha-
nisms in social sciences can
enhance the relevance of education.
Academic programmes and ser-
vices should provide supplemental
support to teaching and learning,
fostering community development
both inside and outside the class-
room. Research centres should be
established to ensure academic
excellence in social sciences.
Intellectual skills should prepare
students to engage with socio-eco-
nomic and political issues on a
global scale, fostering collaboration
with stakeholders from other insti-
tutions. Community education
programmes should encourage life-
long learning. To enhance student
standards, self-academic orienta-
tion and excellence should be
developed, incorporating problem-
solving and inquiry-based learning
activities in a collaborative environ-
ment. A new syllabus should pro-
vide insight into the problem of ter-
rorism and its causes, paving the
way for a comprehensive strategy to
combat it. Understanding the nexus
between organised crime and ter-
rorism is crucial. Cultural
exchanges among students can
promote harmony and creativity,
transcending social divisions. It’s
imperative to focus on empirical
and normative understandings to
address societal concerns effec-
tively. The Government’s inspiring
vision for the future is promising,

positioning India at the forefront
globally.
In conclusion, the transformative
journey of education towards Viksit
Bharat@2047 necessitates a holis-
tic approach, emphasising moral
and ethical education alongside aca-
demic excellence. The challenges
posed by rapid global changes
require proactive measures to
bridge knowledge gaps and foster
interdisciplinary collaboration. It is
imperative to instil a sense of
responsibility and cultivate cre-
ativity among students to address
contemporary issues effectively.
Efforts should focus on integrating
real-life experiences into the edu-
cation system and fostering critical
thinking and problem-solving skills.
Embracing diversity and inclusiv-
ity in education will strengthen the
fabric of society and contribute to
national development goals.
Moreover, initiatives like low-cost
webinars and mass media engage-
ment can amplify the impact of
education, promoting social aware-
ness and civic engagement among
the youth.
As we navigate through complex
socio-political landscapes, it is cru-
cial to uphold traditional values
while embracing innovation and
progress. By nurturing a generation
equipped with moral clarity and
practical skills, we can pave the way
for a brighter future for India and
the world. In essence, the journey
towards Viksit Bharat@2047
requires collective efforts from
educators, policymakers and soci-
ety at large. By prioritising ethical
education, fostering interdiscipli-
nary learning and embracing diver-
sity, we can build a strong founda-
tion for a prosperous and inclusive
future. Together, let us embark on
this journey towards excellence,
guided by the principles of integri-
ty, empathy and resilience.

(The author, a recipient of the
Bharat Gaurav award, is a profes-
sor and expert on strategic affairs;

views are personal)

The lives of students are amidst a
major transformation, largely
due to rapidly changing value
systems across the globe.
However, this transformation,

driven solely by acquisition, is unlikely to
yield positive results. Instead, it risks turn-
ing education, a highly revered institution,
into a mere business venture where success
is measured solely by material possessions.
Moral and ethical education stands as the
key to success, enabling the new genera-
tion to embrace values and approaches that
can nurture the creative urges of the stu-
dent community within an environment
marked by rapid change. Nevertheless, we
must acknowledge the challenges posed by
this transitional phase.
Keywords such as knowledge, wisdom, cre-
ativity, motivation and encouragement
are prerequisites for a successful education
system. A competent education system
must possess an inner strength capable of
deploying myriad strategies to tackle
unforeseen challenges. Fostering the latest
skills and transmitting new moral codes
and cognitive thinking subtly are crucial
areas that can lay a robust foundation for
the Viksit Bharat 2047 campaign.
While our education system is known for
embracing values and approaches that
shape the creative urges of students and
academicians, it faces increasing challenges
during this transitional phase. Efforts
must be made to bridge the gap in exist-
ing knowledge regarding the contemporary
importance of interdisciplinary and mul-
tidisciplinary studies. Higher education
institutions in India need to enrich each
discipline with diverse content and ideas.
Even science students should be exposed
to international, national, socio-political
and economic issues through multidisci-
plinary practices, as initiated by NEP 2020.
Such policies serve as catalysts for innova-
tion and foster academic collaboration
across multiple disciplines and institutions
of higher learning.
In recent years, there has been substantial
change in the content and nature of vari-
ous disciplines, with a focused approach to
integrating real-life experiments of democ-
racy, the environment, globalisation and
governance into the new education system
framework. It’s crucial to demonstrate how
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