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T
he �rst two rounds of the three-phase
Jammu and Kashmir ( J&K) elections have
brought to the fore the contesting visions

for the region, between the national and regional
parties, and between the national parties, the BJP
and the Congress. This is the �rst Assembly elec-
tion in 10 years, and also the �rst after J&K lost its
statehood and special status in 2019. The Nation-
al Conference (NC) and the Peoples Democratic
Party (PDP) have vowed to �ght for the restora-
tion of special status, especially bringing back Ar-
ticles 370 and 35A. Both parties have made iden-
tical promises on releasing jailed youth and
withdrawing cases against them. They have also
hinted at revoking laws such as the Public Safety
Act (PSA), often used to take locals into preven-
tive detention, and the Unlawful Activities (Pre-
vention) Act, frequently invoked against locals al-
legedly helping militants and separatists. Both
have also promised to revisit the termination of
hundreds of government employees on suspicion
of supporting militancy, and the denial of pass-
ports and jobs to locals on the basis of adverse
police reports. The issue of statehood and res-
tarting the dialogue with Pakistan are also central
to the manifestos of these regional parties. On the
question of statehood, all parties are in agree-
ment, but the BJP, which is in power at the
Centre, is still non-committal about the timeline. 

The BJP has ruled out the return of special sta-
tus and Article 370. It has turned that into a wea-
pon against the Congress and the regional par-
ties, which it blames for the alienation of Kashmir
from the rest of India. The BJP �elded Prime Mi-
nister Narendra Modi, Home Minister Amit Shah
and Defence Minister Rajnath Singh among oth-
ers in its intense bid to win the mandate in the
crucial Union Territory. The party succeeded in
undoing the special status of J&K, ful�lling one of
the central pieces of its ideological programme.
The party has always used its position on Kash-
mir more as a mobilisation strategy elsewhere in
the country. But, this time, it is being tested in the
place where it matters. The Congress, which is
contesting the election in alliance with the NC,
has been walking a tightrope on the question of
special status. Its leader, Rahul Gandhi, has
pledged to �ght for Kashmir within and outside
Parliament but is silent on the tricky issue of Arti-
cle 370. While he has accused the BJP of using the
J&K Lieutenant Governor to centralise power and
disempower the local political leadership, the
BJP has sought to draw parallels between the
Congress’s agenda and that of Pakistan. The bat-
tle for power has caused parties and other actors
to drift away from any possible convergence. 

Kashmir con�ict 
The political divide between national
parties and regional parties is clear  

F
irst the pagers exploded. Then came the
walkie-talkies. And then, Israel launched a
massive bombardment campaign target-

ing Hezbollah, the powerful Iran-backed Leba-
nese-Shia militant group. As it appears, the pager
and walkie-talkie explosions were a part of Is-
rael’s coordinated strategy aimed at weakening
Hezbollah in their slow-burning war since Octob-
er 7, 2023. When Israel launched its Gaza inva-
sion after Hamas’s attack a year ago, Hezbollah
began �ring rockets into Israel “in solidarity with
the Palestinians”. While both sides exchanged
�re, they were wary of not letting the tensions
spiral into an all-out war. But that caution was
abandoned when Israel killed Fuad Shukr, a se-
nior Hezbollah commander, in an air strike on
Beirut on July 31. Israel’s large-scale air strikes, es-
pecially in southern Lebanon, a Hezbollah
stronghold, saw the militia group �ring hundreds
of rockets into Israel. The war in the north has
forced about 70,000 Israelis out of their homes.
Earlier this month, Israel Prime Minister Benja-
min Netanyahu announced that enabling the dis-
placed residents to return to their homes in the
northern Upper Galilee region was one of the ob-
jectives of the ongoing war. Then came the pager
explosions and the subsequent air strikes.

According to Lebanese authorities, at least 575
people, including women and children, were
killed in Israel’s air strikes in just two days. In re-
taliation, Hezbollah �red more projectiles, in-
cluding a ballistic missile on Wednesday towards
Tel Aviv. The con�ict is now in an escalatory spi-
ral and what is to be seen is whether Israel would
launch a ground invasion. In 1978, Israel invaded
Lebanon with the aim of pushing out Palestinian
guerrillas north of the Litani river. The operation
was unsuccessful. In 1982, its invasion — this
time, the goal was to push the PLO out of Leba-
non — managed to force the PLO to relocate from
Lebanon, but the war led to the creation of Hez-
bollah. In 2000, after 18 years of Hezbollah’s re-
sistance, Israel withdrew, leaving a bu�er it had
carved out on the border in the hands of Hezbol-
lah. In 2006, after a Hezbollah cross-border raid,
Israel launched another invasion, but after 30
days of �ghting, withdrew as part of a cease�re
agreement with Hezbollah. If the past is any indi-
cation, Israel is making another mistake in Leba-
non. A cease�re in Gaza, which has been over-
whelmingly demanded by the international
community, would have quietened the northern
border. Instead, Mr. Netanyahu, whose troops
have killed over 40,000 Palestinians in 11 months
in Gaza, has chosen to escalate the war with Hez-
bollah, killing hundreds more and pushing West
Asia to the brink of an all-out war. This bellicosity,
callousness and total disregard for international
law and norms all bear the hallmarks of a rogue
state. A rogue state with impunity. 

Rogue state  
Israel is choosing war over peace,

escalation over compromise  

T
he idea of simultaneous elections, to
the Lok Sabha, the State Assemblies
and the local bodies, was thrown up by
the Prime Minister a couple of years

ago. Frequent Assembly and local body elections
kept him busy on the campaign trail in some
parts of the country most of the time. This
experience may have been the trigger for the idea
to hold elections at one time.

This also led to the formation of a high-level
committee on simultaneous elections, which was
headed by the former President of India, Ram
Nath Kovind. Other members of the committee
included the Home Minister, Amit Shah, former
Leader of the Opposition in the Rajya Sabha
Ghulam Nabi Azad, former Chairman, Fifteenth
Finance Commission N.K. Singh, former
Secretary-General, Lok Sabha Subhash C.
Kashyap, senior advocate Harish Salve and
former Chief Vigilance Commissioner Sanjay
Kothari. Minister of State (Independent Charge)
Ministry of Law and Justice Arjun Ram Meghwal,
was a special invitee. The committee’s report was
submitted to the President of India in March this
year. Thus the recommendations were available
to the public before the 2024 general election.
Moreover, the idea of ‘simultaneous elections’
was a part of the ruling Bharatiya Janata Party’s
manifesto (BJP) for this general election. If the
ruling party had won a majority in this election it
could have claimed that the idea had been
endorsed by voters. But in the absence of a
majority, it becomes di�cult to assume that
voters are in approval of it.

Be that as it may, it is nothing less than a
miracle that a high-level committee could come
up with such a voluminous report (18,626 pages)
within a relatively short time on an issue of great
importance. With the Union Cabinet having
approved the recommendation, the subject of
‘one nation one election’ has reached almost
take-o� stage. In the �rst phase, Lok Sabha and
Assembly elections will be held simultaneously,
while local body elections will be conducted
within 100 days of the general election.

An amendment Bill and its fate
The recommendation on simultaneous elections
involves amendments to various Articles of the
Constitution. The crucial amendment is on the
tenure of Assemblies which will no longer have
�xity. Since the tenure of the Assemblies will have
to be synchronised with that of the Lok Sabha, it
is only natural that State Assemblies, which,
under Article 172, have a �xed tenure of �ve years
will lose it. 

But before going into further details, let us look
at what the fate of the Constitution amendment
Bill that will be introduced in the 18th Lok Sabha
for this purpose will be. After the Bill is
introduced, the next important stage is its
consideration, which means a general debate on
it. After the debate is concluded, the motion for
consideration is put to the vote of the House. At

that stage, the special majority, namely, the
majority of the total membership of the House
and a majority of not less than two-thirds of the
members present and voting, will be required.

Only if the motion for consideration is passed
with the special majority will the House consider
the subsequent stages, i.e., clause by clause
consideration, and �nally pass the Bill. If all 543
members are present in the House to vote then
the support of 362 members will be required. It is
understood that the ruling National Democratic
Alliance has around 292 members at present.
Thus, there is a wide gap between this number
and the special majority number of 362. Since the
Opposition parties are opposed to the ‘one nation
one election’ proposition, perhaps the
government will �nd it extremely di�cult to
mobilise the special majority. Thus, in such a
situation, the fate of the Constitution amendment
Bill will be decided at the stage of consideration
itself. The simple message from all this is that
without the support of the Opposition, no
Constitution amendment Bill will be able to be
passed in the Parliament of today.

The arguments are thin
The high-level committee has recommended
simultaneous elections for two reasons. First, the
issue of savings in expenses given the humongous
amounts of money spent in each election. If all
elections are held only once in �ve years the
savings will be enormous. But this is an argument
that needs closer examination. Under Article 324,
all elections to Parliament and the State
legislatures are conducted by the Election
Commission of India (ECI). The money required
to hold elections is sanctioned by Parliament as a
part of the Budget. For the �nancial year 2023-24,
the total allocation made by Parliament to the ECI
is ₹466 crore. Obviously this allocation was made
for meeting the expenditure in connection with
the 2024 general election. For 2022-23, the total
allocation was only ₹320 crore. Thus the total
amount allotted to the ECI for the general
election — ₹466 crore — is not a very huge
amount.

Of course expenditure is incurred also by the
State governments to meet logistical
requirements in connection with elections. Under
Article 324(6), sta� are required to be provided to
the ECI on demand for the elections. Under
Section 160 of the Representation of the People
Act, 1951, State governments are empowered to
requisition premises and even vehicles for
election purposes. All these arrangements
require money which the States will have to
provide. But even after all these expenses are also
considered, the total expenditure incurred by the
Union and State governments cannot be
categorised as being huge or enormous.

Yes, the money spent by the political parties is
mind boggling, but the point is that the money
that would be saved by the political parties due to
the holding of elections once in �ve years is not

going to be spent on, for example, road building
or the building of bridges or hospitals. No
political party has ever done such things. After
all, we had simultaneous elections from 1951-52 to
1967. There is no evidence that the political
parties have ever built roads for instance during
this long period. Therefore, the assumption that
the money saved can be used for building
infrastructure does not seem to be based on any
empirical evidence.

The second reason is that frequent elections
will disrupt developmental plans and projects of
the government because of the model code of
conduct being in force most of the time. Once
again there is no empirical evidence to prove this
argument. After all, periodic or frequent elections
have been held since 1967 till today. But it is not
known that elections have stopped the
developmental momentum. It is interesting to
note in this context that demonetisation of 85% of
India’s currency was done close to the Uttar
Pradesh Assembly election.

A move against federalism
Curtailing the tenures of State Assemblies to
synchronise them with the tenure of the Lok
Sabha is an act against federalism. Under the
Constitution of India, State Assemblies are
autonomous law-making bodies within the India
federation and are independent of the federal
parliament. A �xed tenure of the Assemblies
independent of the tenure of the Lok Sabha is a
key aspect of the federal setup. Under the
Kesavananda Bharati decision, Parliament does
not have the power to alter the basic structure.
Federalism is a part of the basic structure. The
proposed amendments which seek to do away
with the �xity of tenure of the Assemblies would
amount to altering the basic structure. Whether
rati�cation by Assemblies will be necessary or not
is not the key issue. If this amendment is carried
out, some Assemblies will have a term of three
years. It may be two years or so for others.

As a matter of fact, frequent elections have
many positive bene�ts. First, they will enhance
the accountability of elected representatives.
Frequent elections compel them to go back to the
people and reconnect with them frequently.
Elections once in �ve years would mean that
representatives would not feel compelled to go to
the people. They would slowly move away from
them and try to reconnect with them only in the
election year. Similarly, if elections are held only
once in �ve years, political parties will slowly
become lethargic and, in course of time, will
cease to be the e�ective vehicles of peoples’
aspirations. From the angle of governments,
frequent elections will show them which way the
wind blows and a government in o�ce can do
course correction.

In conclusion, simultaneous elections will alter
the federal balance of the Constitution and it is
not a priority issue for ordinary Indians.
Therefore, the game is not worth the candle.

The misplaced move of ‘one nation one election’ 

P.D.T. Achary 

former Secretary
General, Lok Sabha

On the
contrary, the
holding of
frequent
elections in
India has many
positive bene�ts

O
n August 15 this year, China announced
its decision to restrict the export of
antimony, a critical mineral used in

strategic sectors such as defence, for military
equipment such as missiles, infrared sensors,
�ares, ammunition, and even nuclear weapons.
China’s Commerce Ministry justi�ed this move on
the basis of “national security”, adding that the
measure would take e�ect from September 15.
The declaration, however, was part of a series of
countermoves that began in August 2023.

Moves and countermoves
When it comes to critical minerals, China is not
only a stakeholder but also a leader. It dominates
every supply chain segment — upstream,
midstream, and downstream, covering mining,
extraction, re�ning and processing. It enjoys a
near-monopoly status, controlling 60% of rare
earth production, 60% of critical minerals
production and 80% of the processing
worldwide. Therefore, any decision China makes
has profound national security implications
globally. The European Union and countries such
as India, Japan and the United States are
strategically vulnerable due to their dependence
on critical minerals.

China’s intimidating behaviour �rst gained
international attention in the aftermath of the
incident in 2010 when a Chinese trawler collided
with Japanese Coast Guard boats, after which it
halted the exports of rare earth elements to
Japan. The event also led to serious global
discussions about the world’s dependence on
China for strategic minerals. The recent antimony
episode has only rea�rmed the western belief
that China is willing to use critical minerals to
coerce. All of this became evident in mid-2023
when China announced a set of restrictions on
the exports of critical minerals with U.S. export
control measures. In 2023, following the decision
by the Netherlands to restrict the supply of
semiconductor equipment, under pressure from

the U.S., China announced curbs on the export of
gallium and germanium, two critical minerals
used in solar cells and computer chips. Similarly,
again in 2023, after the U.S. announced export
control on “advanced computing,
semiconductors, and semiconductors
manufacturing equipment”, China reciprocated
by curbing the export of “high-purity,
high-hardness and high-intensity synthetic
graphite material and natural �ake graphite and
its products”, widely used in electric vehicle (EV)
batteries, fuel cells, and nuclear reactors. These
steps were primarily aimed at responding to U.S.
actions and sending a strong signal that if pushed
to the wall, China would not hesitate to
weaponise the critical mineral supply chain.
Apart from these two steps, China has reminded
the U.S. of its monopoly and monopsony as a
mineral power and buyer, exhibiting the
importance of its critical minerals in developing
the U.S.’s high technology and green energy
sectors. China has also restricted the export of
rare earth processing technologies in making rare
earth magnets used in EVs, in addition to
technologies used to extract and separate critical
minerals, hamstringing the U.S.-led attempt to
build an alternative supply chain.

A hardening of foreign policy posture
Restricting access to strategic resources is a
classic statecraft strategy, hitting the enemy’s
weak points, an example being the U.S. oil
embargo against Japan in 1940. Therefore, this is
expected from an aspiring great power such as
China, which seeks to leverage its status as a
mineral power. The di�erence in China’s case is
that this initially started as an act to intimidate
countries. However, with recent countermoves,
critical minerals export controls have now
become a part of China’s foreign policy
objectives. It has moved from the politicisation to
the weaponisation stage. For two reasons, China
has grown more comfortable using its mineral

resources as a political tool. First, Beijing is
reminding the West of its strategic dependency
on China by demonstrating its status as a mineral
power and exerting control over the supply
chain. Second, China is responding in like and
believes that it is acceptable to take advantage of
the situation to sabotage the West’s critical
mineral supply chain, which will hinder the
development of its high-tech sectors and
undermine their e�orts to decouple and de-risk.
Those critical minerals utilised in dual-use
applications are major targets in particular as
they are needed in the building of the Virginia
class submarine and the F-35 �ghter aircraft,
which require several hundred pounds of rare
earth elements. This shows that the aggressive,
reciprocal and coercive approach has taken over
the cooperative and collaborative approach, one
of China’s two schools of thought. It signals that
Chinese curbs via export control will only grow as
ties with the West deteriorate. According to
Chinese Natural Resource Minister Wang
Guanghua, “China will push forward exploration,
increase critical minerals capacity, and enhance
mineral resources reserves over the next �ve
years”, thus displaying China’s ambitions to leave
no stone unturned.

India’s vulnerability
Like its Quad partners, Australia, Japan and the
U.S., India remains vulnerable due to its strategic
dependence on China. New Delhi is heavily
dependent on the imports of critical minerals
such as lithium, nickel, cobalt and copper, which
resulted in an import cost of around ₹34,000
crore in FY23. It is estimated that India’s hunger
for minerals will only grow, and so will the import
cost, further increasing India’s vulnerability.
Hence, this episode must act as a wake-up call for
India and the policymakers who have been slow
in taking precautionary measures such as having
partnerships with like-minded countries and
investing in developing alternative supply chains.

China’s warning shots with minerals that run the world 

Abhishek Sharma 

a Research Assistant
with the Observer
Research
Foundation’s
Strategic Studies
Programme

Restricting
access to
strategic
resources is a
classic statecraft
strategy that
China seems to
be perfecting

Extrajudicial actions

Recent reports of police
encounters that have
resulted in the deaths of
alleged criminals, raise a
critical question about
India’s justice system and
accountability. 
How does the system allow
the police to act as judge,
jury and executioner? The

NAAC/NIRF/NBA, or through
social media. Most
institutions are unaware of
‘ABC’ or the Academic Bank
of Credit accounts. It would
be ideal to include
institutional activities in the
‘ABC’ as a prerequisite to
apply for NBA/NAAC/NIRF.

V.D. Abraham,
Kochi, Kerala

institutes (HEI) face. Most
HEIs are a�iliated
institutions that are not
authorised to change the
curriculum to incorporate
multi-disciplinary
education. Private
institutions concentrate on
image-building, aiming for a
higher ranking in the
accreditation systems

member – Education and
Research Commission
(IOED). The article, “The
NCrF as a framework for
well-rounded education”
(Editorial page, September
25), was elaborate. But the
writer does not seem to
have a feel of the ground
realities and the di�iculties
that higher education

Framework for education

I write this letter as a former
Vice-Chancellor, Shri
Venkateshwara University,
Gajraula, U.P. and Oriental
University, Indore; adviser,
RNB Global University,
Bikaner, Rajasthan;
President, Indian Council of
Sports and Culture, Indore,
and United Nations

cases in Badlapur, Unnao
and Chennai reveal a
disturbing trend where due
process seems to have been
disregarded. It is most
imperative that the judiciary
in India intervenes and
upholds the principles of
justice in a democracy.
Anshu Bharti,

Begusarai, Bihar
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New Delhi, Sept. 25: The Government of India
to-day reacted sharply to Pakistan’s reported
annexation of the State of Hunza in Jammu and
Kashmir and charged Mr. Bhutto with using his
strictures against India on the Sikkim issue as a
cover-up for this “hasty and arbitrary” action of
his. The reaction came from an o�cial
spokesman here this evening.

The spokesman said Pakistan’s unilateral
action “abolishing” Hunza, which is a
principality of Jammu and Kashmir, and
merging it with the northern area of that
country had brought about “a material change
in the situation”. 

Pakistan “has no right or sanction for this”,
he said. The spokesman said the Government of
India noted this development with “surprise”. 

The following is the text of the spokesman’s
comment: “Prime Minister Bhutto’s
announcement reported by Radio Pakistan on
September 24 to the e�ect that the State of
Hunza has been abolished and this area has
been merged with the northern areas to be
administered by the Resident Commissioner of
Gilgit and Baltistan has been noted with
surprise. The haste and arbitrariness of this
action is particularly glaring in view of the fact
that Hunza is a principality of the State of
Jammu and Kashmir which had acceded to India
and thus at best Pakistan is only in illegal
occupation of the northern area of this State.
Pakistan, though this action, has unilaterally
brought about a material change in the situation
regarding one of the northern territories of
Jammu and Kashmir for which it has no right or
sanction.” 

FIFTY YEARS AGO SEPTEMBER 26, 1974

India warns Pak. against
annexation of Hunza state 

F R O M T H E A R C H I V E S

Cochin, Sept. 26: Under the auspices of the
Kerala Provincial Khadi Board a Spinning Club
was opened here yesterday in honour of Mr.
Gandhi’s birthday through the e�orts of Mr.
Kurur Nilakanta Nambudripad. So many as
twenty members have been enrolled including
Messrs. Dwarkdas Govinda Sarma, Bahulayan,
and Rainaswami Aiyer and it is stipulated that
every member should spin at least for half an
hour every day and send 3,000 yards of
well-twisted handspun yarn every month to the
All-India Khaddar Board. 

A HUNDRED YEARS AGO SEPTEMBER 26, 1924

Spinning club at Cochin 

I
n the United Nations
calendar, September 26 is
the International Day for the
Total Elimination of Nuclear

Weapons. This year’s General
Assembly agenda includes a
session on the Treaty on the
Prohibition of Nuclear Weapons
(TPNW), or the Ban Treaty, as
distinguished from the Treaty on
the Non-Proliferation of Nuclear
Weapons, NPT. It will be a chance
to take stock at a time when the
UN is bitterly divided — over the
war in Ukraine; over the
Israel-Palestine con�ict; and in
responding to accelerating climate
change and other related
inequalities. Nuclear possession —
threats or their use — threads
through all these divisions. How
the countries, including India, that
have stayed out of the TPNW
respond to the discussions will
therefore matter greatly. If they
allow the treaty’s supporters to
continue their e�orts in expanding
the Ban Treaty’s footprint, the
goal of the treaty — total nuclear
disarmament — will be boosted.
But if the treaty is undermined,
nuclear weapons will become
more entrenched, and the shadow
of nuclear use will lengthen.

What the Ban Treaty says
The TPNW, which came into force
in 2021, has once again divided the
nuclear haves and their allies, and
the nuclear abstainers. It is
extensive in its prohibitions:
signatories are barred from
developing, testing, producing,
stockpiling, transferring, using,
deploying, keeping, or threatening
to use any nuclear explosive
devices. Thus, it goes beyond the
NPT, which bans proliferation, but
only promises to consider
disarmament, and is silent on
nuclear use, including deterrence.

The TPNW arose from a
collection of UN agencies and
NGOs coming together under the
Humanitarian Initiative to
highlight the lasting and
pernicious consequences of
nuclear weapons, covering
development, deployment, and
use on people, their health, and

the environment. Discussions
moved to the UN, with the General
Assembly mandated to convene a
conference in 2017 to negotiate ‘a
legally binding instrument to
prohibit nuclear weapons, leading
towards their total elimination’.
Thus the only treaty that legally
bans all nuclear weapons and
their use was adopted, but
without the participation of
nuclear weapons states and their
allies, despite these states
reiterating their commitment to
nuclear disarmament. All of them
registered their opposition to the
treaty during its negotiation and
when it came into force, thereby
establishing themselves as
‘persistent objectors’ who could
not be bound by the treaty’s
provisions and who do not
consider it as contributing to
customary international law.

Yet, resistance to the treaty
amongst the allies of the nuclear
haves may not be unyielding.
Recent nuclear developments,
such as Russia’s nuclear
sabre-rattling, China’s rising
weapons count, Iran’s continuing
uranium enrichment, and North
Korea’s tests and threats have
renewed discussions on nuclear
risks. A group of former leaders
and o�cials of NATO states
published an open letter urging
their countries to join the treaty
and thereby “place nuclear
weapons on the same legal footing
as chemical and biological
weapons”. Among the former
Prime Ministers and other o�cials
are two former NATO
Secretaries-General and a former
UN Secretary General. These are
signi�cant voices.

As of July 2024, the TPNW had
70 states parties. Another 27 had
signed but not yet rati�ed it. This
support from 97 states represents
almost 50% of states and parties
bound to the legal framework on
weapons of mass destruction.
Their e�orts could precipitate a
process of questioning several
beliefs about nuclear deterrence.

Assumptions about deterrence
have already been tested since
Russia invaded Ukraine in 2022.

Despite China and Russia’s
‘friendship without limits’,
Chinese President Xi Jinping made
public his opposition to Russian
President Vladimir Putin’s nuclear
sabre-rattling. The U.S. signalled
that nuclear adventurism would
be met with a commensurate
response; it did not specify that
such a response would necessarily
be nuclear. Washington also did
not change its nuclear preparation
level as a result. In other words,
nuclear threats were countered
without an overtly nuclear
response, thereby contradicting
one of the justi�cations for
continued nuclear possession.

Treading a �ne line
Sitting out a treaty is not the same
as undermining it. India has not
signed the NPT. New Delhi
perceives the NPT to be
discriminatory, believes that it
does not promote disarmament,
and is contrary to India’s interests.
However, India has arguably
bene�ted from the NPT’s curbing
of the spread of nuclear weapons.
It has never actively undermined
the treaty — rhetoric and
abstention notwithstanding.

Other nuclear possessors could
similarly tread a �ne line of staying
away from the TPNW while not
challenging it. The TPNW has
weaknesses, chie�y, the lack of a
robust enforcement mechanism,
but its normative potential in
delegitimising nuclear possession
and deterrence should not be
underestimated. If the treaty
eventually succeeds in relegating
nuclear weapons to the same
pariah status as chemical and
biological weapons, that will make
us all much safer. This will
certainly not happen during the
General Assembly session or any
time soon. The norm against
nuclear use has solidi�ed over
decades; nuclear testing is
gradually being delegitimised by
the Comprehensive Test Ban
Treaty, even if it has not come into
force. The Ban Treaty could
similarly start an honest
discussion about the utility and
e�ectiveness of nuclear weapons.

Taking stock of global nuclear disarmament 

Priyanjali Malik

Author of India’s

Nuclear Debate:

Exceptionalism and

the Bomb

The Ban Treaty
could start an
honest
discussion about
the utility and
e�ectiveness of
nuclear
weapons

L
ast week, senior CPI(M)
leader P. Jayarajan trig-
gered a debate when

he alleged that young people
were being lured into terror
out�ts such as the Islamic
State due to the in�uence of
political Islam in Kerala.

Talking to the media ahead
of the release of his Malayalam
book, Kerala: Muslim Politics
and Political Islam, in Kozhi-
kode, Mr. Jayarajan claimed
that there was an alliance bet-
ween the Indian Union Mus-
lim League (IUML) and the Ja-
maat-e-Islami Hind ( JIH). He
warned that political Islam is
dangerous, as was seen in the
rise of extremist groups such
as the JIH and the Popular
Front of India (PFI), which
was banned by the Indian go-
vernment in 2022.

His comments drew sharp
criticism from the IUML and
Congress. The IUML national
general secretary, P.K. Kunha-
likutty, insisted that his party
has always been vigilant in ad-
dressing radical tendencies.
The IUML State president,
Syed Sadiqali Shihab Thangal,
accused Mr. Jayarajan of “ex-
ploiting the Islamic State re-
cruitment issue for political
mileage at a time when the Is-
lamic State is being disman-
tled globally.” At the same
time, Congress leader K. Mu-
raleedharan alleged that Mr.
Jayarajan’s book was a strategy
by the CPI(M) to reclaim Hin-
du votes, which have been
drifting towards the Bharatiya
Janata Party (BJP). He also
claimed that the CPI(M) and
BJP had a covert agreement.
To buttress his argument, he
cited the statement of the
Speaker, A.N. Shamseer, who
described the Rashtriya

Swayamsevak Sangh as an im-
portant organisation in India.

Mr. Jayarajan’s views have
also provided ammunition to
Sangh Parivar out�ts, which
have been alleging that Kerala
has emerged as a breeding
ground for Islamic terrorists
under the CPI(M)-led Left De-
mocratic Front (LDF) govern-
ment. These out�ts have used
conspiracy theories such as
‘love jihad’ and ‘narcotics ji-
had’ to drive anti-Muslim
propaganda.

Mr. Jayarajan’s comments
drew responses from the out-
�ts he mentioned too. The
Welfare Party of India (WPI),
the political wing of the JIH,
accused the CPI(M) of aligning
with the Sangh Parivar and de-
manded Chief Minister Pina-
rayi Vijayan’s response to the
allegations. The WPI and the
Social Democratic Party of In-
dia, the political face of the
PFI, had supported the Con-
gress-led United Democratic
Front (UDF) in the 2024 Lok
Sabha elections.

Parts of the Christian com-
munity waded in too. Deepi-
ka, a Malayalam newspaper
managed by the clergy and
popular among the Syrian
Catholics, published an edito-
rial asking whether the CPI(M)
endorsed Mr. Jayarajan’s
views. It stated that both the
Congress and CPI(M) have
been pandering to political Is-
lam and argued that Mr. Jaya-
rajan’s book is relevant.

It is a fact that a few young

people from Kerala joined the
Islamic State and travelled to
Syria and Afghanistan, alth-
ough the numbers are not
known. In 2009, four people
joined terrorist groups in Kup-
wara in Kashmir and were
killed in an encounter with the
Indian Army.

Previously, second-rung
IUML leaders, such as K.M.
Shaji, would argue that the Is-
lamic State was inspired by
Syed Abul Ala Maududi, the
founder of JIH. The CPI(M) lea-
dership believes that the IUML
and JIH developed a bonho-
mie from the 2019 Lok Sabha
elections and that the JIH’s
theocratic ideology is subtly
dominating the IUML’s agenda
since its ally, the Congress, is
not in power in Kerala or at
the Centre.

While the rise of political Is-
lam in Kerala has often been a
cause for concern, social com-
mentators are con�dent that it
will not succeed given the
State’s political ecosystem.
The IUML leadership, particu-
larly the Thangal, has taken a
resolute stance against Islamic
fundamentalism. Moreover,
the powerful body of Sunni
scholars, the Samastha Kerala
Jamiyyathul Ulama, is vehe-
mently opposed to extremism
in the community. Muslims
form more than 25% of the
population in Kerala. The Ker-
ala Nadvathul Mujahideen,
another in�uential Muslim or-
ganisation, also said that Mr.
Jayarajan was capitalising on
anti-Muslim sentiment for sell-
ing his book.

Muslims peacefully coexist
with other religious communi-
ties in Kerala and recognise
the attempts being made by
fringe elements to radicalise
them. Given the delicate situa-
tion, the IUML’s role in main-
taining a harmonious commu-
nal atmosphere and
preserving Kerala’s secular
principles is crucial.

A war of words over political Islam 
The IUML’s role in maintaining harmony in Kerala is crucial 

Biju Govind
biju.govind@thehindu.co.in
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F
or the �rst time since 1978,
in presidential elections in
Sri Lanka, no candidate

won more than 50% of the total
votes in the �rst round of count-
ing. Anura Kumara Dissanayake of
the Janatha Vimukthi Peramuna
( JVP), put up under the banner of
the National People’s Power (NPP),
obtained 42.31%. He was declared
the winner after the second count,
which tallied voters’ second and
third choice candidates. This too
was historic: no election in Sri Lan-
ka has ever progressed to the se-
cond round of counting.

An analysis of the votes ob-
tained in the �rst round of count-
ing, excluding preferences, reveals
that seven out of 22 electoral dis-
tricts in the island nation — three
each in the Western Province (Co-
lombo, Gampaha, and Kalutara)
and Southern Province (Galle, Mat-
ara, and Hambantota), and one in
the North-Western Province (Kuru-
negala) — account for 57% of the
vote share of Mr. Dissanayake. 

Coincidentally, in 2019, the col-
lective share of the seven districts
in the total votes of Mr. Dissa-
nayake’s predecessor, Gotabaya
Rajapaksa, was about 55%. The si-
milarity does not stop there. As in
the case of the former president
�ve years ago, Mr. Dissanayake too
got more than 50% of the votes in
Gampaha and the three districts of
the Southern Province. In these
four districts, he exceeded the
50% mark, whereas Mr. Rajapaksa
achieved this in 11 more districts.
There is a di�erence of nearly 10
percentage points between the
vote share that Mr. Dissanayake se-
cured this time (42.31%) and what
Mr. Rajapaksa secured in 2019
(52.25%). What is remarkable is
that �ve years ago, Mr. Dissa-
nayake got a vote share of merely
3.16%. He has clearly reaped the
political dividends from the Ja-
natha Aragalaya, which arose due

to an economic crisis in 2022.
Last election, of the about 4.18

lakh votes that Mr. Dissanayake re-
ceived, the share of the seven dis-
tricts was around 55%. The di�e-
rence now is that the JVP-NPP has
been able to spread its wings in ev-
ery other district. In Matale in the
Central Province, for instance, Mr.
Dissanayake had received 2.6% of
the votes in 2019; this rose to
41.37% in 2024. It was in Matale
where several incidents of human
rights violations were reported to
have taken place in 1989 during
the armed con�ict between the
Ranasinghe Premadasa-led United
National Party (UNP) government
and the JVP, which had organised
an insurrections in 1971 and in
1987-89.

Even though Mr. Dissanayake
lagged behind his immediate rival,
Sajith Premadasa, of the Samagi Ja-
na Balawegaya (SJB), in the dis-
tricts with a substantial number of
ethnic minorities, he improved his
performance from 2019. In Diga-
madulla (Ampara) in the East, for
instance, he did not get even 2% of
the votes in 2019; this time, he se-
cured more than 25%. Yet, the JVP
chief could not secure an outright
victory unlike his predecessors.
The acceptability of his party re-
mains an issue with a majority of
voters of the country. 

Mr. Sajith, who lost the presi-
dential election for the second
consecutive time, could have
emerged the winner but for the
presence of his one-time colleague
in the UNP, former President Ranil
Wickremesinghe, in the fray. Com-
pared to 2019, Mr. Sajith’s vote
share went down by about 10
points, to 32.8%, and Mr. Wickre-
mesinghe, as an independent can-
didate, garnered around 17%. To
make Mr. Sajith’s position more
di�cult, a ‘common Tamil candi-
date’, P. Ariyanethiran, who was
supported by many parties and
groups, secured about 2.26 lakh
votes, two-thirds from Ja�na and
Vanni districts in the North, and
polled 1.7%. There was no such
candidate last time. 

A historic election in Sri Lanka
The extraordinary rise of Anura Kumara Dissanayake and how the JVP-NPP has been able to spread its wings in every district

T. Ramakrishnan 
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India’s foodgrain
production in the
2023-24 crop year

332.22
In million

tonnes.

The final

estimate for 2023-24 shows an increase of

2.61 million tonnes from last year’s 329.6

million tonnes. Pulses and oilseed

production fell compared to last year. PTI

NEWS IN NUMBERS

The marginal increase
in India’s coal imports,
as per o�cial reports

0.9
In per cent. According to

an official statement, coal

imports during the

April-July period of FY25 reported a

marginal increase reaching 90.51 million

tonnes (MT) compared to 89.68 MT in the

previous year. PTI

India’s overseas in�ow
in the last decade,
from 2014 to 2024

667.4
In billion

dollars.

According to the

Department for Promotion of Industry and

Internal Trade (DPIIT), overseas inflows of

FDI increased compared to the 304.1 billion

recorded between 2004-2014. PTI

Diamond polishing
industry revenue hits
decadal low

12
In billion dollars. According to

research firm Crisil Ratings, the

decline can be attributed to the

muted demand in key export markets of

the U.S. and China, a fall in prices due to

oversupply and a shift towards lab-grown

diamonds. PTI

The number of
structures razed in
U.P.’s Bahraich

23
Bulldozers razed residential

structures in Kaiserganj. The

demolition was ordered by the

High Court. Locals claimed that several of

the structures were built under the

Pradhan Mantri Awas Yojana. PTI
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W
ith the record warming of
2023-2024, we are getting
a clearer picture of what
global warming does. The

medley of extremes strewn across the
planet has covered the gamut from deadly
heatwaves to devastating cyclones and
�oods, from droughts to wild�res.

According to some estimates, the world
has already crossed the 1.5o C warming
threshold (that is, the earth’s average
surface temperature has increased by
more than 1.5o C over the pre-industrial
average). The caveat is that global
temperatures are an estimate produced
from a combination of data and climate
models. As the 1.5oC limit is part of a
demand by the Alliance of Small Island
Developing States, scientists have built
models to predict what environmental
disturbances crossing this threshold could
invite. However, and more importantly, it
is not yet clear how long the warming has
to remain above the threshold for the
projected impacts to materialise.

The spectacular show that nature has
put up during 2023-2024 is also a stark
reminder that we are far from able to
predict the weather and the climate with
the requisite skills and spatial-temporal
scales to manage disasters e�ectively. The
loss of lives, property, and infrastructure
continue to traumatise humanity,
especially the poor, who remain very
vulnerable to extreme events.

2024 versus our predictions
Meteorologists predicted the 2023 El Niño
as early as in the spring of that year,
which is remarkable. But the level of
warming during 2023-2024 has caught
them, and the public, by surprise because
it was much higher than expected from
the addition of the so-called mini-global
warming by the El Niño to the ongoing
background warming. We speculate that
water vapour thrown up by the
underwater volcano Hunga Tonga–Hunga
Ha‘apai during 2022 and CO2 emitted by
the wild�res exacerbated the warming.

The 2023 monsoon was de�cit but it
did not qualify as an El Niño drought, the
reasons for which researchers are yet to
diagnose. Predictions from nearly all
major weather centres earlier promised a
strong La Niña in late 2024. Now this
seems less likely. Perhaps nature has
another googly in waiting. Similarly,
weather forecasts have called for the most
intense hurricane season in decades but
this has yet to step beyond the normal.

The monsoon season has evolved
erratically and has once again left many
parts of India dry while producing
devastating �oods and landslides in many
others. Now 2024 is set to emerge as a
monsoon-surplus year; yet it can hardly
be called a typical La Niña monsoon.

The cyclone season in the North Indian
Ocean has also been weaker than what
one would expect from a La Niña year.
While some weather centres were very
gung-ho about an Indian Ocean Dipole
(IOD) emerging in the Indian Ocean, it has
played truant so far.

To be clear: this is not a litany of
grievances against predictions. It is an
expression of caution: that we will be
remiss if we don’t learn all the lessons
from this extraordinary period of
warming vis-à-vis their implications for
the future of predictions and for the
climate projections we keep producing.

Predictions may pose challenges
A quote often attributed to physicist Niels
Bohr is apt here: prediction is di�cult,

especially if it’s about the future. Weather
and climate predictions frequently
remind us of this. We do learn our lessons
and continue to improve the models and
the observational networks we need to
produce better predictions.

But what if predictions continue to
become more di�cult with global
warming? Put another way, are all the
mis�res we have had this year just a
coincidence or are they a portent of what
is to come?

Many studies have reported the
impacts of warming on hurricanes,
monsoons, El Niños, La Niñas, the IOD,
etc. But the bigger question is: if the
world is already warmer than 1.5o C, are
there any conclusions we can draw about
how all these natural variabilities have
responded thus far?

Unfortunately, the period of warming
we have experienced of late hasn’t been
long enough for us to con�dently say
what changes we can already detect in the
dominant climate modes. The models are

amazing in their ability to reproduce all
natural modes given just the energy
coming from the Sun at the top of the
atmosphere. But they are not perfect:
model answers often disagree; even the
same model can produce di�erent
answers depending on its con�guration.

For example, existing models cannot
reproduce monsoon trends in the past
half century and are considered
unreliable for the future — they can only
make skillful forecasts for the present. We
have also not sorted out yet whether
monsoon patterns are variable from
decade to decade — patterns that we may
currently be calling trends. We also don’t
know whether climate change can extend
the timescale of natural decadal
variability and make it a real trend. We
need to address these critical questions to
advance our understanding of processes
and to make better predictions.

Predicting the future of predictions
There is plenty of hope for the future of

predictions, but as the adage goes, hope is
not a strategy. We have our work cut out
for us. We obviously need to continue to
improve our models and build on the fact
that models are already capable of
amazing feats, with some de�ciencies. We
need to �gure out if the predictability of
natural modes such as hurricanes, El
Niño, La Niña, IOD, etc. will decrease as
the warming is relentless, if not
accelerating. Well-trained and
enthusiastic scientists toil to improve
models and data networks and bring the
latest technologies, including arti�cial
intelligence, machine learning, and
sensor-�t drones, to bear on this pressing
challenge. 

We have plenty of reasons for
optimism vis-à-vis reliable and actionable
early warnings at the hyperlocal scale.

Lessons from 2023 
We currently make climate projections
using the same or similar models that
project future climate based on how the
concentrations of speci�c emissions
increase, how populations grow, and
what mitigation policies we implement,
among other factors. For the coming
decade or two, projection uncertainties
depend on the model uncertainties
themselves plus natural variabilities in a
warming world.

The uncertainties in projections
beyond a couple of decades are related
entirely to the imagined scenarios that
drive model simulations. 

The inability to capture the response of
natural modes to warming will continue
to haunt all projections. It will be
necessary to translate improved weather
and climate predictions to improve the
models.

The best strategy to ensure projections
are reliable may be to restrict ourselves to
just a decade or two into the future. The
ongoing geopolitical perturbations and
their cascades into markets, economies,
and societies underscore the di�culty of
imagining the future beyond a decade or
so as well. 

Overall, it is critical that we assess the
costs and bene�ts of the considerable
human, �nancial, and computational
resources for climate projections out to
2100.

Raghu Murtugudde is professor, IIT
Bombay, and emeritus professor, University
of Maryland.

How global warming a�ects forecasting 
Existing models cannot reproduce monsoon trends in the past half century and are considered unreliable for the future. Meteorologists will need to �gure out if the

predictability of natural modes such as hurricanes, El Niño, La Niña, and the Indian Ocean Dipole will decrease as the warming is relentless, if not accelerating

Raghu Murtugudde
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Meteorologists predicted the
2023 El Niño as early as in the
spring of that year, which is
remarkable. But the level of
warming during 2023-2024 has
caught them, and the public,
by surprise because it was
much higher than expected
from the addition of the
so-called mini-global warming
by the El Niño to the ongoing
background warming.

�

According to some estimates,
the world has already crossed
the 1.5o C warming threshold
(that is, the earth’s average
surface temperature has
increased by more than 1.5o C
over the pre-industrial
average).

�

For the coming decade or two,
projection uncertainties
depend on the model
uncertainties themselves plus
natural variabilities in a
warming world.

Blazing heat: Residents collect drinking water from a tanker amid a water crisis in Delhi, on a hot summer day in New Delhi on June 6. SHIV KUMAR PUSHPAKAR
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V
ladimir Putin’s “special military
operation” in Ukraine which
began in February 2022 — the
largest and bloodiest invasion

since the end of the Second World War in
1945 — has now taken on the nature of the
�ctional endless war described in George
Orwell’s 1984.

The Russo-Ukrainian con�ict has
destroyed the European security
structure built since the Helsinki Accords
of 1975. While the Ukrainian resistance
has surprised the West, fundamental
questions persist: What made this war of
aggression possible and what made the
Ukrainians resist as they did and are
continuing to do? What di�erentiates
Ukrainians from Russians? What will be
the consequences of the war for Ukraine,
Russia, Europe, and the world?

Anyone wishing to understand the
roots behind the ongoing con�ict must
start with acclaimed Harvard-based
historian Serhii Plokhy’s seminal The
Gates of Europe (2015) and his superb The
Russo-Ukrainian War (2023) — both
masterpieces of concision and clarity.

Plokhy presents the longue durée
history of Ukraine from the times of
Herodotus to the fall of the USSR and the
current Russo-Ukrainian con�ict. Located
at the western edge of the Eurasian
steppe, Ukraine has been a gateway to
Europe for many centuries, being a
meeting place (and a battleground) of
empires from Roman to Ottoman,
Habsburg to Romanov.

Contentious legacy
He emphasises Ukraine’s pivotal role in
global history. 

For example, the disintegration of the
Soviet Union in 1991 was precipitated by
the Ukrainian referendum on

independence, where over 90% of
Ukrainians, including a majority in
Russian-speaking Crimea, voted to leave
the USSR. The ongoing con�ict, however,
is not just a contemporary geopolitical
struggle but deeply rooted in history,
particularly the contentious legacy of
‘Kyivan Rus’, a medieval polity founded
by the Grand Prince Volodymyr
(958-1015).

As Plokhy observes, most Russians
believe that their state and nation
originated in Kyiv, the centre of the
medieval Kyivan Rus’ polity, that
encompassed a good part of what is now
Ukraine, Belarus, and European Russia.
Kyivan Rus’ existed between the 10th and
mid-13th centuries before disintegrating
into semi-independent polities under the
blows of the Mongol onslaught.

The Christianisation of Kyivan Rus’ by
Volodymyr (cited by Putin as the founding
moment of the Russian world) tied the
region culturally to Byzantium and
Eastern Christianity, laying the foundation
for centuries of Russian claims to
Ukrainian territory.

One of Putin’s obsessions in a 2021
essay was about foreign meddling in
Russian history. But Volodymyr (to whom
Putin dedicated a 17-metre statue outside
the Kremlin) was himself a foreigner, a
Scandinavian Viking who imposed
Christianity on his Slavic subjects in order
to bring them into the European world of
Christendom. The Kyivan Rus’ myth
originated in the mid-15th century, with
Ivan III of Moscow asserting his dynasty’s
Kyivan roots to legitimise his conquest of
Novgorod.

Fuelled by a myth
This myth bolstered Moscow’s authority
and justi�ed further conquests of
Ukrainian and Belarusian lands. Ivan’s
victory marked the rise of an

independent, authoritarian Russian state
which he passed on to his grandson, Ivan
IV (‘The Terrible’).

While Ivan IV expanded Muscovy’s rule
by wiping of the post-Mongol Volga
khanates, he was defeated in the Livonian
War (1558-83) by a coalition of states that
included Poland-Lithuania, Sweden, and
Denmark. The 17th century saw Moscow
captured by the Poles and their allies, the
Ukrainian Cossacks. During this time,
Muscovy separated itself from Kyiv and
the Ukrainian lands both politically and in
religious terms.

The Muscovites no longer regarding
Kyivans as fellow Orthodox believers,
claiming that they had been ‘corrupted’
by accepting the rule of Catholic kings
and becoming open to the West. While
Muscovy paused in its obsession with Kyiv
and its history, the Ukrainians sought the
aid of the Russian Tsar in 1648 when
under their Hetman (leader) Bohdan
Khmelnytsky, the Ukrainian Cossacks
rebelled against Polish rule.

Transactional relationship
In Overreach (2022), journalist Owen
Matthews observes that Khmelnytsky’s
oath to the Tsar would set the pattern for
centuries of Ukrainian-Russian relations
right up to the 21st century —
transactional, and dictated by expediency
under pressure from outside powers.

Memories of the Kyivan heritage were
again revived by Muscovy for protection
of their Orthodox brethren (Ukrainian
Cossacks) against the Polish Catholics who
were duly defeated.

But the incorporation of the Ukrainian
Cossack state into Moscow again sparked
Cossack resistance in 1708, when their
Hetman Ivan Mazepa allied with Sweden’s
Charles XII against Tsar Peter ‘The Great’
only to be defeated at Poltava in 1709.

Catherine II destroyed the Hetmanate

and integrated the Cossacks polity into
the Russian Empire, but 19th-century
Ukrainian nationalists revived their
memory, observes Plokhy in The
Russo-Ukrainian War.

The fall of the Romanov dynasty in
March 1917 led to the creation of
autonomous polities on the territory of
the Russian Empire. The Bolshevik coup
in October that year saw the destruction
of Tsarist imperial institutions. In 1922,
Lenin and Stalin clashed over the new
Soviet state’s structure with Lenin
proposing a Union of Socialist Soviet
Republics with equal terms for all
republics, including Russia. However,
after his death, Stalin’s brutal policies led
to the 1932-33 ‘Holodomor’ in Ukraine,
resulting in the deaths of millions of
peasants in the Ukraine.

At the time of the 1991 referendum,
neither Gorbachev nor Yeltsin had
imagined the Soviet Union without
Ukraine, its second-largest republic and a
key element of Russian imperial and
Soviet history and mythology.

Restoring the imperial project in any
form would depend on Russia’s ability to
bring Ukraine back into the fold, observes
Plokhy.

First draft of history
Matthews Overreach is a superb �rst draft
of history exploring Putin’s decision to
bring Ukraine back into the fold by
launching his o�ensive in a bubble of
COVID-induced paranoia.

Among eyewitness accounts of
Ukraine’s resilience in the face of the
Russian invasion, none is more searing
than Yaroslav Tro�mov’s Our Enemies Will
Vanish (2024), which invites comparisons
with Michael Herr’s Vietnam war classic
Dispatches (1977).

Shoumojit Banerjee is a Pune-based
journalist and editor

Roots of a con�ict: an ‘endless war’ on the
edge of Europe’s frontier 
Located at the western edge of the Eurasian steppe, Ukraine has been a gateway to Europe for many centuries, being a meeting place, and a

battleground of empires from Roman to Ottoman, Habsburg to Romanov. Ukraine has a pivotal role in global and Russia’s history, say writers 

In ruins: An elderly woman pushes a cart past a destroyed building in the city of Pokrovsk, Donetsk region, on September 24. AFP

Shoumojit Banerjee

X

QUESTION 1

An easy one to begin
with. Expand the initials
T.S. in the great poet’s
name.
X

QUESTION 2

Of the four parts of
Eliot’s ‘Four Quartets’,
two are ‘Burnt Norton’
and ‘East Coker’. Name
the other two.
X

QUESTION 3

Which work is called
Eliot’s ‘conversion poem’
because it was written
after his conversion to
Anglicanism in 1927?

X

QUESTION 4

To which literary figure was Eliot’s
most famous work ‘The Wasteland’
dedicated and from where did he
get the title?
X

QUESTION 5

In ‘Old Possum’s Book of Practical
Cats’, if Macavity is the Mystery
Cat, then who are the The Cat
about Town and The Railway Cat?
X

QUESTION 6

Before becoming a noted literary
figure, at which famous bank did
Eliot work?
X

QUESTION 7

In the ‘The Love Song of J. Alfred
Prufrock’, how does the
protagonist measure out his life?

Questions and Answers to the previous day’s

daily quiz: 1. The initial titles of the show Friends.
Ans: Insomnia Cafe, Friends Like Us, and Six of

One

2. This character in the show had a pet monkey
whose name was this. Ans: Ross; Marcel

3. Courteney Cox was initially asked to play this role
in the show. Ans: Rachel Green

4. The name of the show in which Joey portrays the
role of Dr. Drake Ramoray. Ans: Days of Our Lives

5. The two main cast members who won an Emmy
and the only actor who was not nominated. Ans:

Jennifer Aniston and Lisa Kudrow won an

Emmy. Cox is the only actor not to be

nominated

6. The show is quoted in this tennis player’s book.
Ans: Andre Agassi; Open

7. Identify this actor, who was married to this main
actor of Friends. Ans: David Arquette; he was

married to Courteny Cox

Early Birds: Abhyuday Singh Bhadauria| Annkita
Thakur| Bharath Viswanathan

THE DAILY QUIZ

A quiz on the life and works of T.S. Eliot, one of 20th century’s greatest
literary �gures, on his 136th birthday

X

Visual question:

This World Heritage Site is the setting for which of Eliot’s famous works?
GETTY IMAGES

Please send in your answers to 

dailyquiz@thehindu.co.in

V.V. Ramanan

“Did you see the men’s singles �nals last
night?

“Of course, I did.”
“Wasn’t it a fantastic match?”
“According to me, it was a great

match.”
“You can’t say that.”
“I can’t say it was a great match?”
“Of course, you can. But you can’t say,

‘According to me, it was a great match.’
You see, we use ‘according to’ when we
pass on information which we have
received from other people. According to
the Finance Minister, in�ation is de�nitely
coming down.”

“I don’t think anybody actually
believes that!”

“I’m sure there are some people who
do. Anyway, when you say ‘According to
X, Y is beautiful,’ it means that in X’s
opinion Y is beautiful.”

“I see. But when you say ‘according to,’
does the source of information always
have to be a person?”

“No. The source of information can be
anything — books, articles, whatever.
According to this article, all forests will be
destroyed by the year 2000.”

“The author must be a gloomster. I
don’t think the forests will be destroyed
by the year 2000. According to me...
Sorry, I forgot I shouldn’t say ‘according
to me.’ Tell me, what should I say?”

“Well, you could say, ‘In my opinion’ or
‘If you ask me’.”

“In my opinion, the forests will
continue to be there for another 200
years. How’s that?”

“Fine.”
“If you ask me, train travel is more

enjoyable than air travel.”
“But the most enjoyable experience of

all is staying at home. There’s no place
like home is what I say!”

“I don’t agree with you. People must
travel, they must... Where’s today’s
paper?”

“On the table. What do you need it
for?”

“I want to �nd out what �lm is being
shown at our local theatre. Let’s see now.
Hey, what’s this! I’ve never come across
this word before.”

“What word?”
“I don’t even know how to pronounce

it. But it’s spelt c...i...a...o.”
“Oh, its ‘chow’.”
“Chow!”
“Yes, it rhymes with ‘how’ and ‘now’.

The ‘c’ is pronounced like the ‘ch’ in
‘church.’ You see ‘ciao’ is an Italian word.”

“Italian word! Last week, I learnt the
Italian word ‘banca’. This week, it’s ‘ciao.’
At this rate, I’ll become a �uent speaker of
Italian.”

“Well, when you learn English, you end
up learning a little bit of everything —
French, German, Russian Italian, Latin...”

“Stop. You are making my head swim.”
“Sorry.”
“Not your fault. Anyway, what does

‘ciao’ mean?”
“It’s a way of greeting someone or

bidding goodbye to someone.”
“I’ll go to the market now and buy a

few things.”
“Ciao.”
“Ciao.”

Published in The Hindu on June 29, 1993.

Know your
English

FROM THE ARCHIVES

K. Subrahmanian 
Upendran
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F
ormula 1 is a $ 3.2-billion
hi-tech, exhilaratingly
competitive sport, with a
race every fortnight, in
di�erent parts of the world.

An F1 car can cost up to $12 million with
over 14,000 individual components and
about 300 sensors when a race starts,
but up to 600 sensors during testing. 

Up to 3GB of data is transmitted
during a practice session, with up to 3TB
of data during an entire race. 

The viewing public sees the same cars
— normally two cars, one for each driver
— during the season. However, after
every race, the cars are disassembled,
components are checked and often
replaced before the next event.
Hundreds of component parts are
produced each week for the cars because
of continual design upgrades. Testing,
shipment and assembly have to be done
in days and weeks, not months. Mistakes
are not an option.

The technology that supports this is
the Digital Twin. It relies on humongous
amounts of data from the sensors, so
that decision-making by the driver and
the engineers — both kerb side and in
the factory — can be real-time. After all,
a race is won, or lost, by a mere fraction
of a second.

Digital twin technology has unlimited
applications in space, where decisions
have to be taken in real-time in split
seconds, with huge cost and reputation
implications. Therefore, building virtual
replicas of satellites is a significant
application.

VIRTUAL REPLICA

Digital twinning is a technological
innovation that can revolutionise the
manufacturing industry. By creating a
virtual replica of physical assets,
processes or systems, digital twins can
enable businesses to monitor, simulate
and optimize real-world scenarios, in
real time. 

This can then result in enhancing
productivity, improving e�ciency and
enabling predictive maintenance
dramatically. With the rise of Industry
4.0, digital twinning will become
indispensable. 

A digital twin is a virtual model that
mirrors a physical entity in real-time.
The physical entity could be a machine, a
production line, or even an entire
factory. The data from the physical
entity is collected through sensors, IoT
devices, and other data-gathering
instruments and then fed into the digital
twin, allowing manufacturers to
monitor and control operations
virtually. 

The digital twin continuously updates
itself with real-world data, reflecting the
exact condition of the physical asset.
This ability to observe, simulate and
control physical systems, makes digital
twins particularly valuable in

manufacturing, where e�ciency,
precision, time and cost-e�ectiveness
are paramount. 

The concept of digital twinning can be
applied at various levels: 

(i) Component Level: Monitoring the
health of individual machine parts. 

(ii) System Level: Tracking and
optimising an entire machine or system. 

(iii) Process Level: Simulating and
optimizing an entire production
process.

One of the critical advantages of
digital twins is the ability to predict
potential equipment failures before they
occur. Predictive maintenance,
facilitated by real-time data, reduces
unplanned downtime, which can be very
costly. 

Second, digital twinning can enable
manufacturers to simulate and test
product designs and production
processes without the need for physical
prototypes. This reduces the time spent
in development and testing, allowing
companies to bring products to market
much faster.

Third, digital twins can play a critical
role in realising the next generation of
electric vehicles, which will shape the
future of the automobile industry. They
will also bring a host of advantages,

including autonomous vehicles and
smart grid integration. 

The digital twin provides real-time
data on the car’s performance, including
sensor readings and operational
conditions. 

Fourth, the increasingly critical
aspect of supply chain management in
an uncertain world can be digitally
twinned. By creating a digital duplicate
of the entire supply chain,
manufacturers can observe the real-time
movement of raw materials, component
parts and sub-assemblies. This visibility
enables processing of customer orders
to time and running plants optimally. 

UPSKILLING WORKERS

Fifth, manufacturers can train their
workers virtually with simulations in
digital twins. In doing so, they can
enable workers to skill, upskill or reskill
before going hands-on with the actual
equipment. This reduces the likelihood
of accidents and overall worker
productivity, especially on vital and
expensive equipment. 

Digital twins can therefore be utilised
in every aspect of the manufacturing
value chain. They can create a platform
for greater collaboration across
di�erent departments and locations
within an organisation. Through digital
twins, engineers, designers and
operators can collaborate in real-time to
address production issues, explore new
ideas and implement innovations
significantly faster. 

The rise of Industry 4.0, which
focuses on smart manufacturing
through the use of advanced
technologies such as AI, IoT and
Robotics, is increasingly being adopted
in India. Digital twins can form a critical

component of this transformation. 
Indian manufacturers, particularly

OEMs in the automotive, aerospace and
defence sectors have begun exploring
the use of digital twins to create smarter
factories, streamline supply chains and
enhance innovation. 

Despite the immense potential of
digital twinning in manufacturing, there
are several challenges that need to be
addressed for widespread adoption in
India. One major challenge is the high
upfront cost of implementing digital
twin technology, which can be
prohibitive, especially for small and
medium enterprises. 

Additionally, the lack of skilled talent
capable for managing and analysing
digital twin systems is a significant
barrier. Data security and privacy
concerns are also key issues, particularly
in industries where sensitive
information is involved. These
challenges will need to be attended to.

However, the future of digital twins in
manufacturing in India looks promising
to start with and revolutionary, when
applied to the entire business process.
As technology continues to advance and
become more a�ordable, especially
sensors, the adoption of digital twins is
expected to grow exponentially. 

In India, initiatives like the National
Program on Artificial Intelligence and
the focus on smart manufacturing under
the Make in India campaign are expected
to drive further adoption of digital twins
in the years ahead. The manufacturing
industry would be well advised to gear
up and invest for its use, to gain global
competitive advantage early.

The writer is Independent Director and Former
MD&CEO, Ashok Leyland and JCB India

Digital twinning can
rehaul manufacturing
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By creating a virtual
replica of physical 
assets, processes or
systems, digital twins 
can enable businesses
to monitor, simulate and
optimise real-world
scenarios, in real time

HITECH SCENARIO. By simulating and controlling physical systems, 
digital twins can enhance e�ciency, precision and cost-e�ectiveness
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T
he Financial Action Task Force has been
appreciative of India’s recent e�orts to
deal with various shades, as it were, of

illicit finance. A recent review by the FATF
concluded that “India has implemented an
anti-money laundering (AML) and
counter-terrorist financing (TF) framework that is
achieving good results, including on risk
understanding, access to beneficial ownership
information and depriving criminals of their
assets.” This certificate makes India a more credible
destination for doing business. 

But gaps pointed out by FATF in the
AML/TF system need to be addressed,
even as India has managed to tick most
boxes in FATF’s technical rule book. Out of
40 recommendations of the FATF, India is
compliant in 11 and largely so in 26.
Regarding outcomes, India has achieved
the second highest rating of ‘substantial
level of e�ectiveness’ in six out of 11
parameters and the next rating of
‘moderate level of e�ectiveness’ in five
metrics. The strides made in digitisation of
payments and financial inclusion appear to
have played an important role in increasing
transparency and identifying suspicious
transactions. The report observes that
Indian authorities have developed the
skillsets to deal with financial crime. But it
points towards three areas where
improvement is needed. One, more checks
and balances are needed on politically
exposed persons (PEPs), so that
application of the money laundering
provisions is seen to be even handed.
These are individuals who hold or held
prominent positions which can be linked
to financial malpractices. Though due
diligence is being done with many
domestic PEPs, there is a hint of
inconsistency in the identification of PEPs.
A list of such sensitive posts can be
prepared so that the banking system is
alert about disclosure of their assets,
salaries and other financial transactions.

Two, FATF has noted that while larger
commercial banks are aware of money
laundering and terror financing risks and
have adequate systems to check them,
similar systems are lacking in payments
banks, rural banks and other smaller
non-bank financial companies. RBI should
review the systems at these entities and
release fresh guidelines. The third area
where the FATF wants the government to
improve pertains to financial transactions
involving non-profit organisations. These
outfits are seen to be prone to misuse by
money launderers and drug tra�ckers.

Indian authorities should also address
FATF’s concern regarding the backlog of
cases relating to money laundering and
terror financing in the courts. Setting up
special benches to clear these cases may
help. The authorities also need to improve
their skills to investigate and prosecute
cases relating to human tra�cking,
migrant smuggling and drug tra�cking.
Ultimately, investigative rigour is the
name of the game. 

Pat on the back 
FATF endorses India’s efforts, but job’s not done yet 
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Promote regular jobs
This refers to the report ‘Salaried sta�
put in longer hours than casual
workers, finds PLFS’ (September 25).
Last few decades have seen casual
labour or "bulk contract employment"
reducing regular employment
opportunities world over. 
Militant unionism is seen as a reason
for shrinking workforce. But the rise
of workforce in the unorganised
sector has its social costs.
A middle path to ensure reasonable
wages and health care are factored in
the wage structure among the
unorganised workforce will have to be
found. Covering such workers under
regular pension, provident fund and

health care schemes may go a long
way in ameliorating some of the
long-term uncertainties.
MG Warrier
Mumbai

Chess pride
This is with reference to the Editorial
‘Kings and queens’ (September 25).
Our chess team has made India proud
at the Olympiad in Budapest. 
In India, we give too much importance
to cricket at the cost of other sports
and this needs to change. 
There may be many sports persons in
India, especially in rural and tribal
areas, who are unable to make a mark
in sports due to lack of funds and

support. That potential needs to be
tapped.
Veena Shenoy
Thane

Retrospective pain
With reference to ‘Merger norms:
CCI’s retrospective googly’
(September 25), finally the institution
brought out reforms in the form of
ex-ante norms in determining the
abuse of the domination by the
entities in the market. 
The latest changes are in respect of
fair value based cap on threshold
limits in M& A transactions. 
However, the applicability of the new
regulations retrospectively for all the

merger transactions was did in a haste
without foreseeing the
consequences. 
Besides increasing compliance cost, it
would be detrimental to the interests
of both bootstrapped start-ups and
discourage the foreign investors to
venture into merger and acquisition
transactions. 
Sitaram Popuri
Bengaluru

Pollution worries
With nearly half of all posts in state
pollution control boards (SPCBs)
remaining vacant for long, e�ective
monitoring and implementation of
policy measures meant to tackle air,

water, and noise pollution took a back
seat in the country. 
The SPCBs have not just failed to fill
up their sanctioned strength but also
have not done justice to their
mandate by failing to rope in an
adequate number of independent
scientists. 
With increasing pollution, the States
and Centre must ensure
environmental regulation keeps pace
with the demands of the growing
economy. Concerted measures
aimed at improving the regulatory
e�ciency of SPCBs are the need of
hour.
M Jeyaram
Sholavandan (TN)

LETTERS TO EDITOR Send your letters by email to bleditor@thehindu.co.in or by post to ‘Letters to the Editor’, The Hindu Business Line, Kasturi Buildings, 859-860, Anna Salai, Chennai 600002.

N
ow that a lot of important
Assembly elections are either
happening or just about to

happen, all major political parties are
coming out with their manifestos. All of
them are promising welfare handouts on
an enormous scale.

A few months ago I had written that
this sort of in-your-face welfarism was
becoming the political norm not just in
India but all over the world. 

This was leading to huge budget
deficits in nearly all the countries and
the resulting increases in money supply.

So I am happy to describe a very
recent working paper from the IMF (No
194) that says the same thing, namely,
“parties across the political spectrum
sound increasingly similar when it
comes to fiscal policy: they all campaign
on ideas of a bigger government and
promising more spending.”

The paper has surveyed 65 countries.
It says “political discourse on fiscal
issues has become increasingly
favourable to higher government
spending since the 1960s.”

They have looked at “the fiscal

content of over 4,500 political platforms
from 720 national elections held
between 1960 and 2022 in advanced and
emerging countries.” The data has come
from something called the “Manifesto
Project”.

Indian commentators should read
this paper carefully if only to feel
superior that our politicians were
amongst the pioneers of this kind of
pay-as-you-go welfarism. Even now,
despite the Modi government’s
reasonably tight-fisted approach, they
are no slouches at spending our money
for buying votes.

As the paper says, “People want more
infrastructure, schools, hospitals, and
services (education, health, safety),
preferably at low or no additional cost.
And politicians want people’s votes.”

Another notable finding of the paper
is that “fiscal discourse turns more
conservative under more adverse
economic conditions, including in the
aftermath of public debt surges, and
after the adoption of fiscal rules, but
only to a limited extent.” That is, when
the going gets tough, politicians the
world over pay lip service to fiscal
rectitude but, it turns out, only for a
short time.

There are many other nuggets, such as
“the widespread adoption of fiscal rules
did not result in curtailing pro-spending
rhetoric, suggesting that their success is
only partial.” You can say that again.

FISCAL PROFLIGACY

Another nugget: “Expansionary fiscal
policy seems to be one case in which
politicians keep their election
promises.” The paper quantifies this
tendency to be true to their word and
further adds that tax cuts are not to be
blamed for higher spending. Budget
deficits are caused solely by fiscal
profligacy.

However, the moment the fiscal
balloon goes up, “the gradual fall in
deficits is achieved by revenue
increases.” This means that the rich end
up paying disproportionately for the
votes bought by politicians.

The paper says that climate change,
defence, infrastructure, healthcare,
education and old people’s welfare are
the main money guzzlers. There’s also
good governance, which doesn’t come
cheap. The paper doesn’t mention it.

But it has missed out an extremely
important aspect. When you look at
these expenditure items carefully, they
all share one characteristic: they are all
public or quasi-public goods.

Economics has studied public goods
deeply for a long time and defines them
as those whose marginal cost of
producing one more unit is zero. They
are goods whose consumption by one
citizen does not reduce the
consumption of another.

So while we can all berate politicians
for using public funds for their own
private gain, we also need to ask if what
they are promising are public goods.
Quite simply, an increase in the supply
of public goods isn’t a bribe to the
voters. The reverse is also true.

Parties world over are spending more to get votes

TCA Srinivasa Raghavan

POLL PROMISES. Keeping voters
happy V GANESAN

A recent IMF paper has surveyed 65 countries and found that expansionary fiscal policies are vital for keeping poll promises

Published by Nirmala Lakshman and Printed by Praveen Someshwar at HT Media Ltd. Plot No.8, Udyog Vihar, Greater Noida Distt. Gautam Budh Nagar, U.P.201306, on behalf of THG PUBLISHING PVT. LTD. Chennai-600002. Editor: Raghuvir Srinivasan (Editor responsible for selection of news under the PRP Act).  ISSN 0971 - 7528

POCKET RAVIKANTH



................ND-NDE
CM
YK

DELHI

businessline.
THURSDAY - SEPTEMBER 26 - 2024 7think . bl .

W
hen September draws
to a close, President Joe
Biden will have drawn

the curtains down on two things
he has presided over in his tenure
at the Oval O�ce: the meeting of
the leaders of the Quad in
Delaware; and an address to the
United Nations General
Assembly. 

In New York, President Biden
argued that some things are more
important than staying in power
and that the world had a
responsibility to tackle the
challenges it faced.

In the name of security, Quad
leaders said: “We strongly oppose
any destabilising or unilateral
actions that seek to change the
status quo by force or
coercion…We seek a region where
no country dominates and no
country is dominated — one
where all countries are free from
coercion, and can exercise their
agency to determine their
futures,” a message that indirectly
spoke of the goings-on in the
South Pacific, including the South
China Seas. All of this without
mentioning China!

BIGGER CATASTROPHE

The larger goings-on
internationally are a di�erent cup
of tea, especially the war in the
Ukraine which is in its third year,
and the world is getting ready to
observe October 7 as the first
anniversary of the Hamas terror
attacks on Israel and the bloody
reprisals that are going on — that
has left some 40,000 Palestinians
dead and thousands injured in a
small piece of land called Gaza
without food, water and other
basic amenities. 

Worse, West Asia is looking at a
bigger catastrophe with the
ongoing Israeli escalations in
Lebanon against the Hizbollah
that is said to have left about 600
dead. Leaders in the region and
elsewhere have been quite
scornful of the fashion in which
the Biden administration has
responded to what is seen as an
ongoing criminal genocide in the
Gaza, a troubling scene that has
certainly dented agendas and
legacies. 

Generally and in the context of
alliance politics, the loud debate
on “footing the bill” and ensuring
to putting an end to free loaders,
Republicans like Donald Trump
have tried to up the ante claiming
they had been instrumental in
forcing NATO, for instance, to
fork out more. 

But the fact that allies in
Europe and Asia have always been

sharing in tangible and intangible
ways are quite well known but
deliberately glossed over in
heated campaign rhetoric. It is
maintained that America’s share
of costs of collective defence in
Europe and Asia may be
“disproportionate” but not
“lopsided”. 

American taxpayers have spent
some $175 billion over the
Ukrainian conflict that includes
military, economic, humanitarian
assistance and helping nations
bordering the war zone. Trump
may say that if he were elected on
November 5, he could end the war
in a day. 

This would remind some of the
campaign of 1968 when Nixon put
forth his “secret plan” to end the
Vietnam war that finally ended
only in 1975 but not before a
widening spectre involving Laos
and Cambodia.

Foreign policy hardly matters
in Presidential elections except
perhaps in one or two instances in
recent memory: like the Vietnam
war and the Iran hostage situation
of 1979. But the thinking this time
around is that given the tight race
between former President Donald
Trump and Vice President Kamala
Harris —seen as next only to the
John F Kennedy and Richard
Nixon of 1960 — West Asia,
especially Gaza and now the
prospect of a larger war in the
region, could be a factor in a
battleground state like Michigan
that has a large population of Arab
Americans. 

Conflicts raging in the world
are unsettling the international
system and global players have a
duty to find ways to bring
normality. 

But the task has to be equally
spread minus selfish political
compulsions, failing which
Biden’s final address to the UN
General Assembly will go down as
an overview of fifty years to a
freshers’ world history class.

The writer is a senior journalist who has
reported from Washington DC on North
America and United Nations

US election clincher

Sridhar Krishnaswami

FINAL ADDRESS. Biden calls for
tackling global challenges

West Asia policy will be a defining factor 

T
he death of a young
chartered accountant, Anna
Sebastian Perayil, in Pune in
July 2024 allegedly due to
work pressure has

generated a national debate with an
eclectic variety of views. The letter
written by the mother of the deceased to
the boss of the accounting firm makes it
clear that it was work pressure that
caused her untimely demise. Anyone
who has worked in the environment of a
large accounting firm can relate to much
of what has been said in that letter. 

Finance departments in companies
and their auditors are in a perennial race
against time to meet deadlines. Every
major law in India — the Companies Act,
Income Tax Act, GST Act, SEBI (LODR)
regulations and the Provident Fund Act
to name a few — have deadlines for
either filing forms or making payments.
Missing deadlines could impact careers
and corporate reputations in addition to
penal levies. 

This forces companies to push their
audit firms to meet these deadlines at
any cost. Partners in audit firms push
this to their managers who in turn push
this to those working under them. 

The entire supply chain is focused
only on ensuring that the deadline is met
irrespective of the hours it takes to meet
it. The longer hours put in works well for
some firms who can charge clients extra.
In addition to meeting strict deadlines,
over the last decade or so, audit firms in
India have another responsibility —
defending the audits they have done. 

Regulators in India have penalised
auditors who have been found wanting
in their quality and compliance
procedures. Regulators have been forced
to audit the work done by auditors due
to the increasingly worrying trend of
accounting accidents taking place all
over the globe — from Enron in 2002 to
Satyam in 2009 to Evergrande in 2023.
Meeting deadlines and ensuring that
audit quality can be defended only add to
the pressure on those working on the
audit. Defending an audit requires
collecting and maintenance of a massive
number of documents in a limited time. 

As a solution, there have been
suggestions in some quarters that laws
in India can be a bit flexible on deadlines
— giving a sort of a grace period. 

This is a welcome suggestion, but it is
a fact that in India, if September 30 is a

deadline, many would meet the deadline
only on that day and not a day earlier —
its just exciting to do things this way.
Given a grace period, they would simply
extend their deadline to the end of the
grace period. 

LACK OF RESOURCES

Another factor that many audit firms in
India are facing is a lack of quality
resources. 

Considering all the happenings in the
auditing environment over the last
decade or so, auditing as a career choice
has lost its mojo. Professionals opt for
jobs in consulting which o�ers better

emoluments with reduced pressure and
minimal risk. 

The lack of quality resources forces
audit firms to over-utilise the good
resources they have leading to work
pressure. 

Labour laws in India have been
enshrined in Chapters III and IV of the
Constitution of India. These Chapters
have a Concurrent List which empowers
both the Central as well as State
Governments to pass labour legislation
— which is why we cannot have a single
law across the country. 

Recently, the Karnataka government
proposed a law that mandated software
companies to employ a certain
minimum number of locals. After
protests, the proposal was shelved. 

The Maharashtra Government has
stated that the accounting firm in Pune
did not have a registration under the
Shops and Establishments Act — an Act
that has laid down maximum working

hours for an adult at nine hours per day
or 48 hours per week. Hence, it is not
surprising that, when the comment of
Infosys co-founder NR Narayana
Murthy that Indians should work a
minimum of 70 hours per week met with
a lot of criticism. 

It is hoped that Anna Sebastian’s
episode would force employers to take a
deep, hard look at their employee
policies. It is possible that professional
bodies such as the Institute of Chartered
Accountants of India, NASCOM, CII
and FICCI would sensitise their
members to take a close look at the
employee practices at their
organisations. It is necessary that
regulatory bodies ask entities to provide
some data on their employee policies.
When everyone takes some
responsibility, possibilities of change
brighten up. 

The writer is a chartered accountant

Introspection time
for audit profession

KR DEEPAK

The lack of quality
resources forces audit
firms to over-utilise the
good resources they have
leading to work pressure

DEADLINE PRESSURE. The Anna Sebastian episode raises searching questions 

MOHAN R LAVI

September 26, 2004

Air India chief favours merger with IA
Keeping in sync with the international trend, the Chairman and Managing
Director of Air India, Mr V Thulasidas, said it should be merged with the
domestic carrier Indian Airlines. The Air India chief said that before pursuing
the open skies policy further, the Government should strengthen the role of
the national carrier to protect the economic interests of the country.

Manmohan says ‘it is my duty to promote India’
The Prime Minister, Dr Manmohan Singh, said it was his “duty and obligation”
that, whenever he travelled abroad, he should seek to promote India and that
he did not believe he had said or done anything wrong. The Prime Minister,
during the course of an extensive press conference, was asked to comment on
a criticism in India that he was like a “salesman” during this overseas visit. 

No service tax on interest on overdraft, cash credit facility
The Finance Ministry has held that interest on overdraft facility or cash credit
facility o�ered to a customer by a banking company, a financial institution or
any commercial concern would not be subjected to service tax. The exemption
will be available only if the interest portion is shown separately in an invoice.

thehindubusinessline.

TWENTY YEARS AGO TODAY.

ACROSS

1. Thinking as one should (5-6)

8. Cooking joint (8)

9. Metal club (4)

10. Piece of broken 

pottery (5)

13. Group of three players (4)

16. Part of eye; flower (4)

17. The dogfish, as food (4)

18. Wish for the future (4)

20. Prepare letter for 

posting (5)

24. Role (4)

25. A forester (8)

26. A charge of grave o�ences

against state (11)

DOWN

2. Modern-day Persia (4)

3. Hook, catch, fasten (5)

4. Lesser (5)

5. Move with the current (5)

6. Metropolitans (11)

7. Record of o�ence on licence (11)

11. Tapestry for hanging (5)

12. Doctrine laid down (5)

14. Grub up, as pig (4)

15. Trimming of yarn with hard core (4)

19. To preclude (law) (5)

21. Pool of tips for distribution (5)

22. Electronic device to transmit and

receive data (5)

23. So let it be (4)

ACROSS

1. Proper-thinking conservatives looked after

things (5-6)

8. Harshly critical of the cooking (8)

9. This side was taken by Cromwell (4)

10. Bit of pot has been broken on the road (5)

13. Three players riot if tail-ender opens (4)

16. A flag showing the rainbow goddess (4)

17. Dogfish one left his American replacement (4)

18. Anticipation he has of taking work in (4)

20. Put one's foot down as a mark of 

authority (5)

24. Don't stay together if it's not complete (4)

25. Forester might doom swan to destruction (8)

26. The arraigning of one MP men cheat to 

bring about (11)

DOWN

2. One managed a country in the Middle East (4)

3. Sort of knot may prove a bit of a hold-up (5)

4. Younger brother Bob at school rung on six bells (5)

5. The way the conversation's going where the snow's 

piled up (5)

6. High church men shop around with Bach, sir (11)

7. One's backing is of sort men need, perhaps (11)

11. Tapestry that's hung in embarrassment (5)

12. Make it go mad with the doctrine laid down (5)

14. Utterly defeat some old party (4)

15. I'm having my doctor around for a yarn (4)

19. Poet's turn to preclude it in law (5)

21. Collection of tips patron chooses to hold (5)

22. Fashion model's first computer device (5)

23. With which one might mean to conclude prayer (4)

EASY

ACROSS 1. Solidify 4. Ogle 8. Ray 9. Mouse 10. Ant 11. Palette 12. Rider 13. Malingering 17. Chair 18. Sustain 20. Eta 21. Heard 22. Pie 23. Note 24. Startled

DOWN 1. Straps 2. Loyal 3. Fluke 5. Gladden 6. Entire 7. Terrorised 9. Matriarchy 14. Adamant 15. Screen 16. Intend 18. Smart 19. Appal

BL TWO-WAY CROSSWORD 2534

SOLUTION: BL TWO-WAY CROSSWORD 2533

NOT SO EASY

T
he Securities and Exchange
Board of India recently unveiled
a proposal that has the potential

to reshape the landscape of
investments in the country. The
proposal centres on the introduction of
a new asset class, tentatively named
MF Lite. The aim is to o�er a regulated
framework that empowers mutual
funds to venture into the realm of
alternative assets and other areas
presently available only to HNIs. This
would e�ectively open doors for retail
investors, allowing them to participate
in the potential gains associated with
these asset classes.

The proposed asset class is designed
to provide investors with a regulated
investment product that o�ers higher
risk-taking capabilities and flexibility in
portfolio construction, similar to PMS.
However, it will have a higher
minimum investment threshold than
MFs (but less than PMS), making it
accessible to a more niche segment of
investors. SEBI proposed a minimum
investment of ₹10 lakh for this new
asset class, which is considerably
higher than the minimum investment

required for most MFs. 
This initiative by SEBI aims to

address the growing demand for
investment products with investible
funds between ₹10 lakh and ₹50 lakh
that o�er higher returns and greater
flexibility than traditional MFs. MF
Lite schemes are allowed to invest in a
wider range of assets such as unlisted
securities, structured products, and
derivatives. The new asset class will
o�er fund managers more flexibility in
constructing portfolios compared to
MFs. This will allow them to tailor
portfolios to the specific needs and risk
profiles of investors. Schemes under
MF Lite are expected to have longer
lock-in periods compared to traditional
mutual funds, reflecting the illiquid
nature of some of the underlying
assets.

PROPOSED STRUCTURE

Given the nascent stage of the MF Lite
proposal, it is crucial to draw
inspiration from existing structures
like AIFs and other funds to design a
robust framework. Like AIFs, MF Lite
schemes may be allowed to focus on
specific alternative asset classes, such
as secondaries, pre-IPO investments,
and seed capital. This specialisation
would enable fund managers to

develop expertise in these niche areas
and deliver better returns to investors.
Currently, retail investors have limited
access to private equity and venture
capital investments, which play a
crucial role in funding start-ups and
driving innovation. Allowing MF Lite
schemes to invest in these areas would
enable retail investors to benefit from
the growth of these companies. 

To address the inherent illiquidity of
alternative assets, MF Lite schemes
need to incorporate a shock absorption
mechanism, akin to the ones used for
debt instruments. This could involve
creating a dedicated liquidity pool or

allowing for partial redemptions in
times of market stress. Moreover,
traditionally, banks have played a
pivotal role in liquidity transformation,
channelling retail deposits into loans
and other assets. However, this model
is evolving. By allowing MF Lite funds
to access securitisation products
o�ered by banks, we could usher in a
new era of modern banking. This would
enable banks to e�ciently manage
their balance sheets and free up capital
for further lending, while providing MF
Lite funds with access to a wider range
of investment opportunities. 

To strike a balance between
accessibility and investor protection,
MF Lite schemes could adopt a tiered
structure with di�erent investor
categories, similar to AIFs. This would
allow for varying levels of
sophistication and risk appetite. On the
whole, SEBI’s proposal for MF Lite is a
welcome move. However, it’s crucial to
design a robust framework for MF Lite
that addresses the inherent risks and
complexities of alternative
investments. 

Saravanan is a professor of finance and accounting at
IIM Tiruchirappalli, Venkat is the Executive Chairman
and Co-founder at Sernova Financial, UK and Williams
is the Head of India at Sernova Financial

SEBI’s MF Lite should give retail investors a leg-up
P Saravanan
Ramasamy Venkatesh
A Paul Williams
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T
he latest annual Periodic Labour Force Survey (PLFS) report for July 
2023-June 2024, released this week, shows the unemployment rate 
remained at 3.2 per cent, the same as last year. However, the overall 
labour force participation rate (LFPR) under “usual status” for persons 

aged 15 years and above rose to a seven-year high of 60.1 per cent compared to 49.8 
per cent in 2017-18. The female LFPR — rural and urban combined — also increased 
from a low of 23.3 per cent in 2017-18 to 41.7 per cent in the latest survey. The com-
parable number for males was 78.8 per cent. Labour-force participation increasing 
and unemployment remaining the same suggest that the economy is creating 
jobs. Yet, a number of factors constrain India’s labour market from realising its full 
potential. Despite an increase in employment generation, the quality of employment 
remains a matter of concern. The female unemployment rate, for instance, increased 
from 2.9 per cent in 2022-23 to 3.2 per cent in 2023-24. 

While the increase in labour participation is encouraging, recent studies 
have noted that an uptick in the female LFPR could be distress-led. More women 
may be entering the labour force to support family incomes. Their share in reg-
ular-wage employment also remains stagnant at 15.9 per cent. At the same time, 
the share of women employed in regular salaried jobs in urban India has declined 
from 50.8 per cent in 2022-23 to 49.4 per cent in 2023-24. India has consistently 
been witnessing a surge in self-employment, with well over half the country’s 
workforce being employed as “own account workers and employers” and “helpers 
in household enterprises”. Over 58 per cent of workers under “usual status” were 
self-employed in 2023-24. In 2022-23 and 2021-22, the self-employment rates 
were 57.3 and 55.8 per cent, respectively. Worse, the rise in the self-employed 
category is driven mostly by those identified as “unpaid helpers in household 
enterprises”, who comprised 19.4 per cent of the workforce in 2023-24, up from 
18.3 per cent in 2022-23 and 13.6 per cent in 2017-18. Clearly, the increase in self-
employment and work in family enterprises highlights the lack of remunerative 
employment opportunities in the country. Employment in these categories usu-
ally does not come with any written job contracts and earnings are low. 

The Indian labour market suffers from yet another deficiency. While the agri-
culture sector’s contribution to India’s gross domestic product at current prices is 
18.2 per cent, it employed about 46.1 per cent of the workforce during 2023-24, a 
30-basis-point increase over the previous year, indicating that job creation in the 
country is still far from adequate. In this, it must be noted, there are inter-state 
variations. Several high-income states like Kerala, Haryana, Punjab, and Tamil 
Nadu show a substantially lower share of agriculture in employment, with rates in 
the 22-28 per cent range, mostly comparable to upper-middle-income countries. 
Employment in agriculture must be commensurate with the sector’s contribution 
to the economy. The basic policy failure over the decades has been India’s inability 
to increase employment in low-skill manufacturing, which would have helped 
pull people out of agriculture. This would have boosted productivity and growth. 
The state of the labour market calls for increasing focus on manufacturing. A large 
number of people engaged in agriculture and self-employment with low earnings 
can increase both economic and social tensions in the country.

Green businesses
Indian firms still have a long way to go

H
ow quickly firms adapt to the climate-change challenge will determine 
the achievement of emission targets. A global survey conducted recent-
ly by the Boston Consulting Group and CO2 AI, a sustainability-man-
agement platform, highlights that relative to 2022 and 2023, progress 

on climate issues stagnated this year. Using the data collected from 1,864 companies, 
belonging to 16 major industries and accounting for around 45 per cent of global 
greenhouse gas (GHG) emission, the report, titled “Boosting Your Bottom Line 
Through Decarbonization”, came at a time when this year’s summer officially 
became the hottest on record. Of the surveyed companies, only 9 per cent com-
prehensively report Scope 1, 2 and 3 emission, an internationally recognised stan-
dard for classifying GHG emissions based on their source. At the same time, only 
16 per cent and 8 per cent of the companies have set and achieved emission-reduc-
tions targets, respectively. The corresponding numbers in India are higher than 
the global average, with 12 per cent of the companies reporting emissions, 24 per 
cent setting targets, and 14 per cent reducing emissions in line with the Paris 
Agreement. Overall, the country lags behind only China and Brazil. 

Over 40 per cent of the Indian companies reported significant benefits from 
decarbonisation. Globally, only about 25 per cent of the companies reported annual 
decarbonisation benefits worth at least 7 per cent of sales. This equates to about 
$200 million in net benefit after investment. These benefits mostly accrue from 
lower operating costs, increased revenues, taxation benefits, enhanced reputational 
value, and regulatory compliance. In fact, over 50 per cent of the companies believe 
10-40 per cent of their emission footprint can be decarbonised at net cost savings. 
It is also in the interests of firms, particularly in the developing world, to decarbonise, 
given that trade barriers are increasingly being linked to carbon emissions. The 
European Union’s Carbon Border Adjustment Mechanism (CBAM), the United 
States’ Inflation Reduction Act (IRA), and the European Green Deal (which covers 
the CBAM) are some of the climate-focused trade policies that aim to increase 
global regulatory pressures on companies to invest in combating climate change. 
However, carrot-and-stick policies can work towards reducing the carbon intensity 
of companies only when there are adequate green investment incentives, and 
companies can successfully raise funds for mitigation and adaptation strategies. 
This will require the availability of funds at a reasonable cost. 

To get efficiency gains from decarbonisation in the future and reshape man-
ufacturing practices for greater sustainability, companies across India need to 
leverage advanced technologies like artificial intelligence (AI). A tech firm in 
California, for instance, has developed an emission-tracking platform that com-
bines satellite imagery with AI-based techniques, enabling companies to track, 
trace, and reduce their emissions. Firms can also gain from calculating emission 
at product level and remaining committed to a climate-transition plan. At this 
juncture, India must also consider carbon pricing and targeted investment sub-
sidies for firms. Developing the Indian Carbon Market and the Carbon Credit 
Trading Scheme is ultimately expected to enhance energy transition efforts and 
accelerate the transition to a low-carbon economy.
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Once, a Securities and Exchange Board of India 
(Sebi) chairperson was mocked for never hav-
ing “seen a share certificate”, casting doubts 

on his ability to regulate the securities markets. Today, 
the tables have turned, as another chairperson has 
drawn attention for having “seen share certificates”. 
What was once considered a qualification is now per-
ceived as a potential liability, bringing conflicts of inter-
est to the forefront of governance. In between, a differ-
ent chairperson with modest holdings chose to divest 
them before assuming office, reinforcing the need for 
regulators to, like Caesar’s wife, remain beyond 
reproach, free from even the appearance of conflict. 

In a market economy, conflict of 
interest is inherent and often unavoid-
able in any professional or organisa-
tional setting, as individuals and enti-
ties juggle multiple roles and 
responsibilities often with competing 
interests. However, the problem arises 
when an individual in a regulatory 
position allows personal interests to 
influence his/ her official decisions. 
While excluding individuals with 
potential conflicts from regulatory 
roles might seem a straightforward 
solution, it risks narrowing the pool 
of qualified candidates. The key is not having conflicts, 
but ensuring they don’t cloud judgement. 

In the United States, it is common for individuals 
to move between regulatory agencies and the private 
sector. Individuals with market experience often join 
agencies like the Securities and Exchange Commission 
(SEC), bringing valuable insights into industry practices. 
At the same time, SEC officials frequently transition to 
senior roles in financial firms, leveraging their regula-
tory experience. This “revolving door” fosters a deeper 
understanding between regulators and industry, 
enhancing oversight and compliance. However, a host 
of safeguards — disclosure, recusals, cooling-off peri-
ods, and more— are in place to mitigate conflicts while 

ensuring that the exchange of expertise is beneficial. 
Historically, the government played a dual role —

running businesses through entities like BSNL and 
MTNL in telecom, and GIC and LIC in insurance —
while also making rules to regulate these sectors. This 
created a perception that the government, being both 
a player and a regulator, would favour its own enter-
prises. Businesses were wary of a system where their 
competitor also set the rules, issued licences, conducted 
investigations, and imposed penalties. To address this 
inherent conflict of interest, independent regulators, 
such as the Central Electricity Regulatory Commission 
for electricity, Petroleum and Natural Gas Regulatory 

Board for fossil fuels, and Sebi for 
securities markets, were established 
to regulate businesses. The withdraw-
al of government nominees from the 
governing boards of self-regulatory 
organisations like stock exchanges 
further mitigated the conflict. 

In the case of securities markets, 
this shifted the conflict, along with 
the responsibility, to Sebi. Initially, 
the Sebi Act, 1992, sought to address 
this by prohibiting directors of com-
panies from serving on Sebi Board. 
The rules mandated that Sebi mem-

bers avoid financial or other interests that could prej-
udice their functions. However, the Sebi Act was 
amended in 1995 to allow company directors to join 
the board, with mechanisms to manage potential con-
flicts. The amendment aimed to “allow directors of 
companies to be appointed as members of the Board 
so that the Board benefits from the expertise of people 
familiar with the capital market.”  

This brought in a few high-profile company direc-
tors as part-time members of Sebi’s board, but they 
were not available on a full-time basis. Sebi typically 
attracts talent from two streams for full-time board 
positions: Public sector (government included) pro-
fessionals, who usually do not own shares and thus 

face fewer conflicts, and private sector professionals, 
who may own securities and thus have potential con-
flicts. To effectively utilise both streams of talent, Sebi 
voluntarily implemented the Code on Conflict of 
Interest for Board Members in 2008, establishing a 
framework for managing and mitigating conflicts.  

Sebi recognised early on that effective governance 
of the market hinges on managing conflicts. It set out 
to eliminate conflicts among frontline regulators, who 
are essential for maintaining market integrity. 
Historically, stock exchanges regulated brokers and 
markets, with brokers owning and governing the 
exchanges while trading on them. This setup led to 
repeated misconduct, as brokers’ private interests 
sometimes overshadowed public interests. To address 
this, stock exchanges were demutualised and corpo-
ratised in 2005, limiting brokers’ influence.  

Over time, regulations were tightened: Brokers can 
no longer sit on the governing board. They may hold 
up to 50 per cent of shares, while the managing director 
is prohibited from holding any shares in a broking 
entity. Demutualisation introduced new conflicts 
between the commercial aspirations and regulatory 
responsibilities of stock exchanges. Sebi addressed 
them by regulating securities transactions by directors, 
requiring the majority of the board to be public interest 
directors, and creating separate verticals for regulatory 
and commercial functions. Similar provisions broadly 
apply to the other frontline regulators like depositories 
and clearing corporations. 

Sebi employs conflict management as a key tool 
to enhance the governance of markets, asset manage-
ment, product distribution, and companies. It pro-
hibits insiders from using confidential information 
for personal gain and prevents intermediaries from 
front-running trades for their own benefit. Key exec-
utives in asset management companies are required 
to invest a minimum amount in the schemes they 
manage or oversee, aligning their interests with those 
of investors, while employees are restricted from trad-
ing in securities of investee companies. Investment 
advisers and research analysts must avoid promoting 
financial products where they have a personal interest, 
with mandatory disclosure of conflicts. Related parties 
are barred from voting on related-party transactions, 
while independent directors are denied stock options 
to ensure impartial decision-making.  

As the securities market is growing in complexity 
and sophistication, its regulator must have the flexibility 
to attract talent from diverse sources. Even the gov-
ernment, traditionally reliant on career public servants, 
is increasingly seeking talent from the private sector 
on contractual terms. Just as Sebi prescribes and 
enforces governance norms for frontline regulators, 
markets, and listed entities, the government must 
implement a comprehensive conflict management 
framework to effectively address all types of conflicts 
involving all members, including nominee members, 
of every regulator across regulatory functions — quasi-
legislative, executive, and quasi-judicial. This frame-
work should draw from the governance norms of front-
line regulators, market and corporate governance 
practices, and international standards, ensuring that 
individuals in regulatory roles remain beyond reproach, 
preventing any collateral damage to the regulator.  

The authors are legal practitioners. Both worked for  

Sebi previously

In a significant milestone, the United States and 
India reached an agreement to establish a semi-
conductor plant in India that will cater to national 

security and defence. As a Quad member whose inter-
ests largely align with the US, India makes for a com-
pelling partner in the face of China’s emergence as a 
major geostrategic threat and technological challenge. 

More specifically, this latest agreement is the result 
of an initiative between Bharat Semi, 3rdiTech, and 
the United States Space Force (USSF). Critical mate-
rials essential for semiconductor development and 
manufacturing — such as infrared, 
gallium nitride, and silicon carbide 
—are central to the agreement. What 
makes this deal stand out is its 
unique collaborative nature, involv-
ing a key branch of the US military, 
the USSF, and Indian industry.  

If implemented effectively, the 
agreement promises to bring consid-
erable benefits to India’s domestic 
high-technology industry, aligning 
well with the Modi government’s 
National Semiconductor Mission. 
The aim of the joint venture (JV) is to 
establish a fabrication plant focused 
on achieving safe, secure, and resilient supply chains. 
This semiconductor agreement will reduce India’s bil-
lion-dollar annual import of semiconductors for ser-
vicing its national security requirements and make 
the country a key hub in the semiconductor supply 
chain. India is already breaching critical technological 
thresholds in the semiconductor domain, as exempli-
fied by Bharat Semi, one of the parties in the JV. Bharat 
Semi has a fabrication facility that develops com-
pound semiconductors incorporating materials like 
silicon carbide and gallium nitride, offering superior 
performance to traditional semiconductors involving 
high-voltage and high-temperature applications 

related to defence and green technologies.       
The focus of the fabrication plant, as the US-India 

fact sheet states, will be on “sensing, communications, 
electronic power applications for national security, 
next generation telecommunications and green energy 
applications.” This fab facility is not merely the first 
plant of its kind in India, it will be among the first 
multi-material fab plants to be established anywhere 
in the world. Consequently, chip manufacturing will 
receive a significant boost, bringing considerable recip-
rocal benefits to both countries in the area of defence.  

Despite the landmark agreement, 
two caveats must be considered. 
Firstly, the collaboration between 
USSF, Bharat Semi and 3rdiTech is 
ultimately subject to US export con-
trol regulations. These regulations 
come in the form of the Export 
Control Reform Act (ECRA) of 2018, 
which seeks to protect US technolo-
gy from being exported to countries 
that Washington considers inimical 
to its interests. The ECRA was passed 
by the US Congress to prevent the 
People’s Republic of China (PRC) 
from gaining access to restricted and 

foundational technologies covering semiconductors 
and cybersecurity that are vital to American national 
security. These restrictions also include technical 
capacities, related knowledge, and specifications that 
also cover JVs like the one India and the US have just 
concluded with an agreement on semiconductors. 
Washington’s approach to technology-related export 
controls is defined in very broad terms.  

This brings us to the second and corollary caveat, 
the ECRA not only controls items that have under-
gone production in the US, but the law also imposes 
controls on items exported from other countries 
that happen to use American technology that were 

earlier exported from the US, especially if the per-
centage of US origin technology exceeds 25 per cent. 
The latter is also known as the 25 per cent rule. 

These export control restrictions underwent fur-
ther tightening in early 2020 during the Trump 
administration. While the primary target of high-
technology restrictions, particularly regarding semi-
conductors, has been and remains the PRC, sec-
ondary targets can also fall under export control 
restrictions, giving the ECRA extraterritorial reach. 

For instance, American companies exploited a 
loophole in the ECRA that allowed their overseas 
facilities or subsidiaries to sell to entities like the 
Chinese company Huawei. This loophole was 
plugged when further amendments were introduced 
that effectively gave the US Department of Commerce 
more leeway in prohibiting export of items from over-
seas facilities that had no direct American techno-
logical content or inputs, but were based on American 
origin designs and blueprints. Among the primary 
targets of this restriction was the Taiwan 
Semiconductor Manufacturing Company (TSMC), 
which exported considerably to Huawei. 

While there is much to celebrate about the recently 
concluded semiconductor fabrication agreement 
between India and the US, New Delhi will also need 
to be mindful of the need to align or harmonise its 
own export control regulations with that of the US. 
Otherwise, India risks running afoul of American 
export restrictions, which, as noted, can be defined 
expansively and may sow tension between Washington 
and New Delhi in the future. For now, the US-India 
semiconductor accord marks a substantive shift in the 
US’ high-technology strategy and promises to be a 
harbinger of many good things to come.    

The authors are, respectively,  vice-president for studies and 

foreign policy, and  senior fellow, national security and defence, 

Observer Research Foundation, New Delhi 

Fab pact: A harbinger of good things ahead

India needs better-quality jobs

Labour market signals

The biggest wars of the century 
gone by were won more by the 
side with greater industrial 

capability and technological excellence 
than those with larger populations or 
greater mineral wealth. During World 
War II, the United Kingdom (UK), 
United States of America (USA) and the 
Union of Soviet Socialist Republics 
(USSR) diverted almost their entire 
research, development and 
manufacturing capability to the 
industrial scale production of combat 
equipment, establishing what came to 
be known as “total war economies”. 
Even women left the homestead to work 
full-time at assembling weapons, 
equipment and ammunition, as 

illustrated by posters of “Rosie the 
Riveter” — the American housewife 
working heroically on the factory floor. 
Practically every organ of these 
governments coordinated its efforts 
towards producing war materials as a 
result of which the US alone built over 
150 combat aircraft and a large warship 
every day. 

Today, the global geostrategic arena is 
witnessing a different churn as America, 
still the world’s biggest superpower, seeks 
to contain a fast-rising rival, China. 
Beijing has recently ordered all 
commercial firms within its borders to 
make their research and technology 
available for military exploitation. To 
marshal comparable assets, the US 
government has to strengthen the 
relationship between the US Department 
of Defense (the Pentagon) and the US 
private industry, especially the computer 
hardware and software hub in California 
known as Silicon Valley. This book tells us 
how the US managed to achieve this. 

The book’s two authors are: Raj M 
Shah, (Raj) who started out as an F-16 
fighter pilot in the US National Guard 

before becoming a serial technology 
entrepreneur; and Christopher 
Kirchhoff (Chris), a Harvard- and 
Cambridge-educated specialist in 
emerging technologies. They formed an 
excellent twosome: “Raj was a tech guy 
who knew about national security. Chris 
was a national security guy who 
understood tech.” 

Raj first experienced the gap between 
technology, as it is provided to military 
users, and how it is actually used by 
combat units in the field. Two weeks into 
his first combat tour of Iraq in 2006, Raj 
was flying an F-16 fighter, in pitch 
darkness, along the Iraq-Iran border, 
when he realised that he couldn’t 
discern which side of the border he was 
on. His F-16 was an aerodynamic marvel 
that could outfly practically any 
adversary in the sky. However, its 
outdated navigation system couldn’t 
trace the aircraft’s location on a digital 
map, running the risk of an international 
incident. With no way to update the 
navigation software, Raj hacked into his 
own avionics. He took a Compaq iPAQ, a 
handheld device for checking email, 

loaded it with civilian navigation 
software and strapped it to his knee 
when he flew. In Raj’s own words, “The 
software in that little $300 gadget did a 
better job of telling him where he was 
than the system in a $30 million jet.” 

The central message of the book is: 
The days of technology “trickle down” 
are over, when the 
frontlines of science 
and technology 
were drawn in 
military and space 
laboratories and 
their usage was 
then extended to 
civilian derivatives 
and products. 
Today, new 
technologies 
mostly germinate in 
small civilian start-
ups, and their usage is then extended to 
military products. The author finds that 
most Americans remain unaware that 
their military’s advantage in weapons 
technology has been largely eclipsed by 
the commercial systems that more 
innovative adversaries, such as the 
Chinese, are likely to field in battle. 

It took Raj and Chris an extended 
banging of heads against the Pentagon 

bureaucracy before they managed to 
convince the Department of Defense of the 
need to set up a unit that would be charged 
with bringing Silicon Valley’s cutting-edge 
technology to America’s military. The idea 
eventually drew the attention of the 
technology-friendly Secretary of Defense 
Ashton Carter, who personally drove the 

policy that 
established this 
system. The system 
that was set up was 
called the Defense 
Innovation Unit 
(DIU). Dramatically, 
it took on the name 
of Unit X. 

The DIU first 
had to overcome 
the Pentagon’s 
prickly 
relationship with 

Silicon Valley, which had long been 
encumbered by slow-moving processes 
that acted as a brake on innovation. Unit 
X was specifically designed as a bridge 
to Silicon Valley technologists that 
would accelerate the bringing of state-
of-the-art software and hardware to the 
battle space. Given the authority to cut 
through red tape and to function almost 
as a venture capital firm, Raj, Chris and 

those who followed them were tasked 
specifically  with meeting immediate 
military needs with technology from 
Valley startups rather than from the so-
called “primes”— aerospace and 
defence behemoths like Lockheed, 
Raytheon, and Boeing. 

Raj and Chris describe being 
dumbstruck by the speed at which cheap, 
modern technology, such as low-cost 
drones, were changing the calculus in 
combat. Raj’s F-16 fighter was designed to 
take on Russian MiGs. In a one-to-one 
aerial confrontation today, the F-16 pilot 
would probably shoot down the MiG and 
return safely. However, as Ukraine 
demonstrated in September 2023 in an 
attack on Russia’s air base at Pskov, 
cheap, kamikaze drones can easily strike 
and get away because modern fighters 
have no weapons designed to shoot down 
small drones. 

America’s arsenal, fast-tracked by 
the DIU, is transforming how war is 
fought. Drones that can fly into 
buildings and map their interiors, 
micro-satellites that can see through 
clouds, and battle command centres 
powered by artificial intelligence: This 
book fascinatingly describes American 
efforts to remain the top dog in a fast-
changing geopolitical landscape.

Transforming the future of war

UNIT X: How the 
Pentagon and 
Silicon Valley are 
transforming the 
future of war  
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Publisher:Simon & 
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Pages: 300 
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A source of concern for the military has been the progressive blurring of 
lines between them and the home ministry’s central armed police forces  AP

T
he unveiling of NPS Vatsalya, a contribu-
tory pension scheme for children, marks
an important step towards ensuring the
social security of citizens. The National

Pension System (NPS) was envisaged in 2004 as
a jointly funded contributory pension scheme 
for government employees. It was then extended
to the private sector, other citizens, and now to
children. This expanded coverage, from birth to
the age of 70, provides an economic instrument
to address the challenges of longevity, and could
help further the goal of universal pension.

India’s demographic trends indicate an
increasing longevity with a more active lifestyle
post-retirement owing to better sanitation and 
medical facilities. While this is good news, it also
means that tomorrow’s retirees will have a 
longer retirement and must, therefore, accumu-
late a bigger corpus for their sunset 
years. The importance of early plan-
ning for retirement cannot be over-
stated. In this context, NPS Vatsalya, 
with its longer vesting period, provides
an appropriate vehicle for larger sav-
ings accumulation, emphasising the 
need to start planning for retirement 
as early as possible. 

NPS Vatsalya offers many advanta-
ges. Apart from increasing pension 
coverage, it enables parents to initiate retire-
ment saving for their minor children which 
seamlessly morphs into NPS in their working 
life providing uninterrupted accumulation of 
retirement savings. It, thus, harnesses the sub-
stantial benefit of “power of compounding” dur-
ing this extended phase of pension corpus accu-
mulation. It inculcates a positive financial habit
of saving and investing from an early age. Sup-
porting parents, by nurturing financial aware-
ness early in their children, could lay the founda-
tion for long-term financial well-being of our 
young citizens.

NPS Vatsalya stands out from other tradi-
tional financial products available for minor 
children, which generally provide administered
or fixed returns. Unlike these, NPS Vatsalya 
offers market-linked returns, facilitating higher
investment growth based on asset allocation 
decisions and financial market performance. 
The scheme has a potential to accumulate a 
higher pension corpus.

NPS has made steady progress with an accu-
mulated corpus of over ₹13 lakh crore. It pro-
vides competitive returns. For instance, the 
equity component of NPS has given a compound
annual growth rate (CAGR) of 14.2% since incep-
tion. Similarly, NPS for Union government 
employees, which is a mix of both debt and 

equity, has given a CAGR of 9.6% since incep-
tion. Building on this experience, NPS Vatsalya
integrated within the existing NPS architecture
offers all the core features and benefits of NPS, 
including investment choices and market-linked
returns at low cost. Contributions in NPS Vat-
salya can be self-determined with a minimum 
requirement of ₹1,000 per annum, making it 
accessible to families from different economic 
strata. Of course, it is desirable to put more 
money over the minimum. It allows partial 
withdrawal up to 25% of own contributions for
three times till the age of 18 years for children’s
education and illness. It is available to residents
and non-residents through both offline and 
online modes with digital onboarding, electronic
contributions, and online servicing.

In essence, NPS Vatsalya can be viewed as a
digitally enabled, low-cost, market-
linked children’s pension plan. By
extending the proven NPS model to
cater for minors, the government is
leveraging a successful infrastructure
to address the changing demographic
needs. We all understand that a pen-
sion is essential for financial security
and self-esteem in old age. However,
ensuring that all citizens have access to
pensions is a significant challenge. In

most jurisdictions, pensions are partially funded
by the State and are  linked to occupation, with
employers mandated to enroll their workers in
retirement plans or citizens participating in 
schemes that deliver pensions. This is challeng-
ing in India’s case as around 81% of our labour 
force is in the unorganised sector, where there is
no statutory access to workplace pension. At the
same time, our young population, the pivot for 
our economic dynamism, is going to age. Cur-
rently, every tenth person is over 60 years of age;
demographic projections indicate that by 2050
one in five citizens will be over 60 years requir-
ing a pension. So, provision for social security 
should start now. 

Our income levels are also expected to rise as
we transition from a lower middle-income 
country to an upper middle-income country on
its way to becoming a high-income country. In 
this process, our ability to financially empower
our children will rise. NPS Vatsalya aims at 
enhancing the financial well-being of citizens in
the long-run and engaging with the youngest 
population with the support of parents in nur-
turing the goal of developed India.

Deepak Mohanty is chairman, Pension Fund 

Regulatory and Development Authority.

The views expressed are personal

A way to ensure retirement 
security for our children

Deepak 
Mohanty

1 (Many of whom have travelled to other
countries to watch the group but who now
want to watch them again with their friends
in India), and India 1A (reference: Blume’s
Indus Valley Annual Report). Frustrated
eyes and fastest fingers are already being
trained on the nearest dates and cities of
Abu Dhabi, Seoul and Hong Kong, no doubt.

In Mumbai, the stated ticket prices were
₹2,500 to ₹35,000 but the Viagogo (official
black) pricing will establish the new equilib-
rium in demand and prices. Coldplay could
add five other dates for India and still be
sold out many times over. It’s like selling a
World Cup cricket final in India, featuring
India. 

My tweets on this triggered
much engagement but also debates
and questions that ranged from
whether this is a priority for India
in the face of its several develop-
mental needs to whether this was
akin to subscribing to an Initial
Public Offering (IPO).

“Is the ratio of demand to supply
on the same lines as in some recent
IPOs? Is there some parallel to be

made there?” texted my colleague with a
smiley. It is indeed about the same effect for
the punter reseller — he/she makes some
quick money and the pop from a concert
ticket is many times more than the hot IPO
stock pop. For the legit IPO buyer, the two
are not so similar though: The legit stock
buyers want an attractive price for a long-
term hold and value appreciation. At worst,
they can buy the day of the listing for some
premium, rarely more than 100%. For the
legit music lover, it’s a proxy buy of a cock-
tail of the four happy hormones — seroto-
nin, dopamine, endorphins, and oxytocin on
top of some dollops of love for Coldplay in
this case. 

Now that’s a tough one to put a price on
for music concert prices and experiences.
The person finding a way to buy the over-
priced resold ticket does get the same hit —
it’s just that this hit is three to 10x more
expensive.

The aspirations of a country are mani-
fold. Experiences are the new trade-in for
fixed assets like cars, furniture and homes.
Vacations, concerts and sporting events are
right on top of the list of Gen Z and millenni-
als. Of course, we need more concert venues
and planning for these mega-events, includ-
ing different-sized venues in multiple cities.
With our population and aspirations, India
can reach 10 to 20x of the live entertainment
market. BookMyShow is not yet listed but
folks may now think Zomato’s entry into
this business was a great bet. 

Glitches and unknown rules of engage-
ment may have hampered the buying expe-
rience but the few hundred thousand who
did get the tickets will make it to the sta-
dium and revel in their connection with the
band on a balmy January evening in Mum-
bai for a priceless experience.

Karthik Reddy is the co-founder of

Blume Ventures.

He managed to get tickets to a Coldplay

concert in Wales last year to celebrate a

milestone birthday, but his luck didn’t

hold out for tickets to the Mumbai concerts.

The views expressed are personal

blurring of lines between them and
the home ministry’s seven central
armed police forces (CAPF). Growing
steadily in strength, the CAPF today
are 1.1 million strong. As in the state
police forces, the leadership of six of
the seven CAPF has also been gar-
nered by IPS officers, who use mili-
tary rank badges. Since the CAPF con-
stables wear camouflage uniforms,
they are indistinguishable from the
military and both are often clubbed
together as security forces.

The past decade has seen the last
vestiges of the Nehruvian legacy
swept away. Major policy shifts
seemed to bring a sharper focus on
defence matters. Amongst significant
developments were the 2016 and 2019
cross-border retaliatory strikes on
Pakistani territory, the 2020 constitu-
tion of the Chief of Defence Staff, and
the creation of a department of mili-
tary affairs. The expectation that the
last two would bring about an
improvement in the military’s status/
standing has, so far, been belied. At
the same time, while political mileage
is extracted from the military’s
achievements, the MoD relentlessly
wages legal battles against veterans
and widows. 

There are other issues, too, impact-
ing the military’s public image and its
self-esteem. While disregarding the
seniority principle in promotions, and

dangling post-retirement carrots may
guarantee a compliant military lead-
ership, this must be weighed against
certain drawbacks: One, a military
leader beholden to the establishment
for promotion, loses credibility within
the service; two, the quality of his
advice becomes suspect; and three,
high-level military decisions may be
skewed to please those dispensing
favours. 

The Bhubaneswar episode is just
the most recent instance in a wide-
spread phenomenon wherein military
personnel are treated with disrespect
by unsympathetic civil authorities.
Today, the question uppermost in the
mind of every jawan will be, if a com-
missioned officer can be slapped
around and locked up by a police con-
stable, what can happen to me, my
family or my old parents, back in the
village?

The politician and bureaucracy
must take urgent and pragmatic steps
to restore the confidence of the mili-
tary that their uniform and selfless
service will be accorded respect and
regard by civilian authorities. Any-
thing that undermines the elan and
esprit de corps of our military can only
be detrimental to the country’s secu-
rity.

Arun Prakash is a former chief of Indian

Navy. The views expressed are personal

T
he handful of Coldplay concertgoers
I know have confided that the music
experience is one of the best they’ve
ever had. There is seldom a group

that makes you feel this special singularly in
any large stadium with a capacity of any-
where between 30,000 to 100,000 fans.

The group has upped its game — those
remote-controlled LED wristbands that are
programmed for each section of seats, their
remarkable ability to extend the stage into
the crowd, Chris Martin’s infectious energy
and his ability to rally the entire crowd into
rolling up into a giant ball of love. 

The ticket-buying experience, on the
other hand, is almost the polar opposite of
this joyous sphere. While attempt-
ing to sit with over a million people
in the queue (based on Sunday’s
numbers on the ticketing site) to
try one’s luck at getting a second
shot at seeing the Music of the
Spheres concert, it became gradu-
ally apparent that it was less about
getting a ticket and more of a mass
sociological phenomenon that we
were all a part of.

When a new show was announced, the
demand merged into a giant river but with
a four-ticket per purchase limit, no sane
person with a half-decent credit card limit
would’ve let their quota go, which meant
that the first 20,000 people in the queue
snapped up seats in each concert while the
rest of us million-odd people were either
laughing, fuming or just left exasperated. It
was like being in a Monopoly board jail ad
infinitum even as the game went on. 

In a country the size of India, 150-200
thousand tickets were going to be con-
sumed in minutes of course. To see a Cold-
play concert will continue to be a concert
destination-driven vacation for a lot of India

{ OUR TAKE }

Not the business 
of governments

Israel action triggers 
fears of regional war

C
lose to 600 people have died in Israel’s 
bombardment across Lebanon in the past three
days. This follows a series of attacks, allegedly by

Tel Aviv, targeting pagers and communications devices 
in Lebanon that killed 39 people and injured more than 
3,000. Israel’s new offensive against Hezbollah, an Iran-
backed outfit based in Lebanon, has triggered fears that 
the conflict between Israel and Hamas in Gaza could 
escalate, leading to instability across West Asia. Israel 
has contended its attacks are targeting Hezbollah, 
though the reality is that numerous civilians, including 
women and children, have been killed. Against this 
backdrop, the Iranian president’s statement that 
Lebanon is too small a country to withstand the Israeli 
attacks is ominous. Egypt, Iraq and Jordan have 
condemned Israel’s “aggression” and warned it is 
“pushing the region towards all-out war”.

The fears that Israel’s war could spread beyond the 
confines of Gaza and draw in other nations of the region 
now appear real. That Tehran has not retaliated against 
Tel Aviv’s strikes on Iranian territory and its proxies 
does not mean that Israel’s disregard for national 
boundaries in its targeting of what it describes as anti-
Israel actors can always stay the same. An extended war 
will have grave political and economic ramifications 
beyond West Asia and the current conflict has already 
impacted economic recovery in the post-Covid scenario. 
With the anniversary of Hamas’ terror attacks and 
Israel’s war on Gaza approaching, the time has come for
the world community to end the mayhem, which has 
assumed genocidal dimensions. Israel stands isolated 
after its offensive in Gaza has resulted in more than 
41,000 deaths without achieving the goals of rescuing 
hostages or eliminating Hamas. The scale of Israel’s 
attacks has turned world opinion against it and given 
a fillip to the demand for a Palestinian State. Tel Aviv 
needs to rethink its war diplomacy in West Asia.

N
ames in India are, more often than not, markers
of religion and caste, two fault lines that often
polarise society and disrupt social harmony.
The Uttar Pradesh (UP) government’s move 

to revive a controversial diktat to eateries and shops 
selling food items to display the names of proprietors 
and employees must be seen against this backdrop. 
On July 22, the Supreme Court ruled against the 
implementation of such a directive issued by the state 
police to establishments along the Kanwar Yatra route 
— it said the police was not the “competent authority” 
to issue orders regarding food preferences. The state 
government has now sought to restore the same 
demand as a part of “measures against adulteration”. 

The connection between food standards at an eatery
and proprietor/employee details is non-existent, so 
several questions arise regarding the intent behind the 
move. Given how it lends itself to an engineered division 
between communities, it is likely to be useful only for 
the politics of polarisation, and not the governance 
matter of food safety and standards. The move is also 
likely to impact the state’s appeal to capital and talent. 
Even as it is keen to project itself as a preferred 
investment destination, the signal to businesses from 
such a move will be that the government is game for 
segregation and discrimination along communal lines. 

In calling for an amendment of the Food Safety and 
Standards Act to encode such discrimination, that too, 
by citing unsubstantiated allegations of vendors 
contaminating food served with bodily fluids, the UP 
government is setting a dangerous precedent. Food 
has become a frontier of polarisation in the state, and 
indeed, the country, with the Hindu Right-wing’s 
multifold attacks on dietary preferences, be it the 
consumption of beef, the sale of non-vegetarian food 
during Hindu festivals, or even halal certification. It has 
already spurred a copycat move in Himachal Pradesh, 
and more states may follow —  the UP police’s July 
order was followed by similar orders in Uttarakhand 
and Madhya Pradesh for Kanwar Yatra routes.

Such divisive politics may not even pay electoral 
dividends, as the general election results from UP this 
summer showed. Deepening fissures further will only 
yield rancour that impedes governance and growth — 
it will impede the UP government’s efforts to rebuild 
itself as an industrial powerhouse. Let people decide 
where to eat based on the quality of the food served 
and the services offered. It is no business of the State 
to micromanage businesses.

I
n a recent incident in Bhubanes-
war, a young woman accompa-
nied by her fiancé was allegedly
subjected to brutal physical vio-
lence and profound humiliation
by police personnel. Her fault?

She remonstrated with duty person-
nel in a police station for not register-
ing a complaint. 

Such an incident is unlikely to
shock the average citizen because he/
she is used to the rude and heavy-
handed behaviour of the police as
well as frequent instances of com-
plainants or “victims” being subjected
to violence and branded “perpetra-
tors”. The reason is that the Indian
policeman has retained the mentality
of a colonial oppressor, the only dif-
ference being that while earlier he
wielded the lathi at the behest of our
British rulers, he does so now for his
current political masters. 

So, where is the leadership of our
police forces, which should provide
supervision and guidance to the con-
stabulary in the performance of its
prescribed duties? Although law and
order is a state subject, officers of two
central cadres — the Indian Adminis-
trative Service (IAS) and Indian Police
Service (IPS) — play a key role in state

police operations. Authority over the
police force is held by the state’s chief
secretary, an IAS officer, and the force
is headed by a director general of
police (DGP) assisted by several addi-
tional DGPs, all belonging to the IPS.

It is these functionaries who should
be leading and managing the police
rank and file in the efficient discharge
of policing functions, namely, mainte-
nance of law and order, prevention
and detecting of crime, traffic man-
agement, and ensuring public safety.
Sadly, the performance of the police
forces in all these aspects
remains dismal. So low is
the confidence in our police
personnel and so belligerent
their behaviour, that the
ordinary citizen hesitates to
approach a constable or the
police station for help. 

The Bhubaneswar inci-
dent has another equally dis-
turbing aspect, which
impinges on the armed forces. The
woman’s male escort, a serving officer
of the Indian Army, was also, alleg-
edly, manhandled, humiliated and
illegally detained by the Odisha police.
The growing indifference and disre-
spect being shown by civilian authori-
ties towards members of the country’s
military is cause for serious concern,
which requires a deeper probe and
remedial action.

The roots of the extant civil-mili-
tary relations can be traced to the
obsessive fear in the mind of India’s
first Prime Minister, Jawaharlal
Nehru, of a military takeover of the
fledgling State. This led to a down-
grading of the top military leadership
while the status and pay of both civil
servants and the police saw a sharp

increase after Independence. While
this was par for a new democracy,
another act of omission that contrib-
uted to the steady decline in the mili-
tary’s status in the State’s hierarchy
was the failure of post-Independence
governments to accord formal recog-
nition to the country’s armed forces.

Apart from 49 Group A Services
inherited from the British that consti-
tute the huge government bureauc-
racy, three new All India Services —
IAS, IPS, and the Indian Forest Service
— were created by Article 312 of the

Constitution. However, the
functions, responsibilities
and status of the armed for-
ces, their chiefs and senior
leadership, found no men-
tion anywhere in the Consti-
tution, in an act of Parlia-
ment or in the government’s
Rules of Business. This lack
of a defined status has been
used by the bureaucracy,

with tacit political approval, to down-
grade the standing of India’s military.

Successive pay commissions, using
arbitrary equivalences, as well as a
devious stratagem, termed non-func-
tional upgradation — accorded to the
civil services, but denied to the mili-
tary — have steadily depressed the
military’s emoluments, relative to the
other services. Since emoluments
form the basis for deciding seniority
in the government’s pecking order,
military officers have found them-
selves, repeatedly, superseded by
civilian and police personnel, who
were, earlier, equal or junior to them
in rank/precedence with consequen-
ces in public image/prestige.

Another source of concern for the
military has been the progressive

Odisha assault case & 
civil-military relations
The alleged humiliation 
of an Army officer, and 
his fiancée suggests 
police high-handedness, 
but has another equally 
disturbing aspect, 
which impinges on 
the armed forces
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P
No one can call any 
part of India as Pakistan. 
It is fundamentally against 

the territorial integrity 
of the nation

Such a rush, such a rush
…everybody’s out there
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The UP government reviving its nameplate 
order for eateries has little to do with food 
safety, more to do with the politics of polarisation

Karthik 
Reddy

Arun 
Prakash

Coldplay has upped its game — those 
remote-controlled LED wristbands, their 
remarkable ability to extend the stage into 
the crowd, Chris Martin’s infectious 
energy and his ability to rally the entire 
crowd into rolling up into a giant ball of 
love  AFP
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should be renamed ‘Bankruptcy Restructur-
ing Imminent.’

AKD’s other challenge is political, where 
he is better placed to deliver. By seeking to 
make his party’s name in parliament on con-
stitutional issues such as opposing the presi-
dent’s dismissal of then PM Ranil Wick-
remesinghe in 2018, AKD has convinced 
many that his Janatha Vimukthi Peramuna’s 
(JVP) record of Leninist-styled targeted kill-
ings in the 70s and 80s is a thing of the past. 
As The Hindu’s Meera Srinivasan observes, 
“The JVP’s second uprising against the state 
saw brutal killings, including of political 
opponents, ordinary government employ-
ees and dissident leftists, (but) the state’s 
response was many times more lethal.” AKD, 
the son of a government office helper, saw 
his family home torched a year after a cousin 
was killed, both by government forces. Even 
though that government was headed by 
Ranasinghe Premadasa, father of AKD’s 
political opponent Sajith Premadasa, this 
was not raked up in the campaign. 

It is therefore possible to be hopeful of a 
turnaround in Sri Lanka, where, as Michael 
Ondaatje wrote, “Dawn comes up like thun-
der.” But as AKD navigates Colombo’s 17th 
IMF programme on an island where sunrises 
are uplifting, clouds also loom.

Indian Ocean in a leaky canoe, made chop-
pier by two giant aircraft carriers (India and 
China) jostling alongside. More optimisti-
cally, this could be Sri Lanka’s 1991-like 
defining moment, but without a finance 
minister as capable as Manmohan Singh, 
who turned crisis into opportunity.

By contrast, the Rajapaksa family, which 
ruled the country for most of the past 20 
years, reduced a middle-income country—
well ahead of India on human development 
and median income—to one in which a quar-
ter of its people live in poverty today. Middle-
class anxiety is observable in those queuing 
for emigration paperwork in Colombo and in 
tearful farewells at the airport. Seeking more 
foreign direct investment to boost manufac-
turing exports and tourism is complicated by 
this brain drain. In today’s world of slower 
prospects for global trade and sticky supply 
chains, retailers overseas will also continue 
to prefer Bangladesh and Cambodia for man-
ufacturing even after a currency devaluation 
as sharp as Sri Lanka’s.

The good news is that the International 
Monetary Fund (IMF) programme and 
India’s financial aid of $3.8 billion in credit 
lines and deferred loans have helped stabi-
lize the economy. Notably, Sri Lanka almost 
crossed 2023’s total of 1.5 million tourists in 

F
or all the hate speech and banality on 
social media, there is occasionally a 
haiku-like moment of wisdom and wit. 

A post about frantic attempts by interna-
tional media to categorize Anura Kumara 
Dissanayake, Sri Lanka’s new president, 
noted with amusement that these ran the 
gamut from “Marxist leaning” (CNN/Al 
Jazeera) and “Neo Marxist outsider” 
(Financial Times, softened in subsequent 
headlines to “Leftist”) to “Marxist Leninist” 
(The International Magazine).

AKD, as he is widely known, dismisses all 
such labels, but they are a characterization of 
his party’s past and will colour market 
assessments of him as he wrestles with 
restructuring Sri Lanka’s economy in the 
aftermath of a sovereign bankruptcy 
declared two years ago. The country’s bonds 
slipped in trading as such click-bait head-
lines took their toll. In this year of elections 
worldwide, no new president could have 
inherited quite so many economic prob-
lems. AKD’s task is akin to navigating the 

Deployment of Digital Public Infra-
structure in the region; and the finali-
zation of a Semiconductor Supply 
Chains Contingency Network Memo-
randum of Cooperation, among others.

But it is in the realm of maritime 
security that the Quad is actually get-
ting its act together. It launched a new 
regional Maritime Initiative for Train-
ing in the Indo-Pacific (MAITRI) to 
enable regional partners in the Indo-
Pacific “to maximize tools provided 
through IPMDA and other Quad part-
ner initiatives, to monitor and secure 
their waters, enforce their laws, and 
deter unlawful behaviour.” A Quad 
Indo-Pacific Logistics Network pilot 
project was also announced “to pursue 
shared airlift capacity among the four 
nations and leverage collective logis-
tics strengths, in order to support civil-
ian response to natural disasters more 
rapidly and efficiently across the Indo-
Pacific region.” And a first-ever Quad-
at-Sea Ship Observer Mission in 2025 
in the Indo-Pacific was commissioned 
to improve interoperability among the 
coast guard forces of the four nations.

Even as the four partners continue to 
support and strengthen the capacity, 
durability and reliability of undersea 
cable networks in the Indo-Pacific, this 
summit saw them harnessing their 
expertise to support sustainable and 
resilient port infrastructure develop-
ment across the Indo-Pacific by 
launching the Quad Ports of the Future 
Partnership. From climate change to 
critical technologies and people-to-
people ties, there is a wide swathe 
of issues now on the agenda of this 
fledgling grouping.

It is easy to criticize this trajectory of 
the Quad. From the very beginning, 
critics have targeted this broad agenda, 
calling for a more focused approach. 
But it is easier said than done. This 
quadrilateral initiative is a work-in-
progress. It brings together four 
nations that have similar strategic goals 
but their means of achieving these are 
distinct. In particular, India stands out. 

While the US, Japan and Australia are 
treaty alliance partners, India has an 
aversion to formal alliances. And yet, 
these four nations have managed to 
join hands to forge a common vision 
for a free and open Indo-Pacific region 
that is inclusive and resilient. It is this 
that has given some coherence to the 
emerging security architecture in the 
region. Countries as far apart as in 
the South Pacific, Indian Ocean and 
Southeast Asia now finding in the 
Quad a credible alternative to Chinese 
dominance.

No wonder China’s views on the 
mini-lateral have evolved from one of 
dismissal as mere “sea foam in the 
Pacific or Indian Ocean” that would 
“dissipate” to viewing it as an “an Indo-
Pacific version of NATO.” For Chinese 
policymakers, the Quad is an exclu-
sionary bloc which “is the real threat to 
a peaceful, stable and cooperative mar-
itime order.” Instead of softening the 
partnership, the Quad members have 
been upping the ante on China, with 
the recent summit declaration under-
lining their concerns about the situa-
tion in the East and South China seas 
and the declaration also condemning 
“coercive and intimidating manoeu-
vres” in the South China Sea.

With a global order in flux, new ideas 
are the need of the hour in managing 
challenges that are emerging fast 
and furiously. The idea of the Quad is 
perhaps one of the most interesting 
innovations in international politics 
in recent years.

The fact that after its initial rejection 
in 2007, it had to be resurrected a dec-
ade later underlines its structural rele-
vance. And the fact that it has managed 
to define the strategic agenda in the 
Indo-Pacific since 2017 despite its 
critics and China also underscores the 
reality that if the Quad did not exist, 
something similar would have had to 
be created.

There is much that Quad members 
can do better, but there is much that 
they have got right as well.

P
rime Minister Narendra Modi 
couldn’t have been clearer when 
at the Quad Leaders’ summit in 

Wilmington, US, he underlined that 
the “Quad is here to stay, to assist, to 
partner and to complement.” In a few 
words, he sent a message to multiple 
audiences—to those who remain criti-
cal of the Quad and to those who are 
forever questioning the relevance of 
this platform. At a time when the extant 
multilateral order is collapsing under 
the weight of its own contradictions, 
such resounding support for a nascent 
grouping shows not only how dramati-
cally the world has changed, but also 
how India’s role in this changing world 
has been evolving rapidly.

The idea and operationalization of 
the Quad has been gaining momentum 
slowly but surely since its resurrection 
in 2017. Last week’s summit saw the 
announcement of a Quad Cancer 
Moonshot initiative to combat cervical 
cancer in the Indo-Pacific; the launch 
of a Collective Quad effort to boost 
energy efficiency in the region through 
the deployment and manufacturing of 
high-efficiency affordable cooling sys-
tems; the creation of a new sub-cate-
gory under the Quad STEM Fellowship 
for pursuing a four-year bachelor’s 
level engineering programme at a Gov-
ernment of India-funded technical 
institute; the announcement of Quad 
Principles for Development and 

It has overcome sceptics to widen its ambit of partnership and also set a focused strategic agenda 
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Sri Lanka’s ‘leftist’ leader needs to get the economy right  
RAHUL JACOB

T
here is the letter of the law and then 
there’s the spirit of the law. The 
letter could be followed while 
ignoring the spirit. This is not lost 
on the government, which might 
be veering that way on genetically 

modified (GM) crops. Towards the end of July 
2024, a two-judge bench of the Supreme Court 
delivered a split verdict—as well as significant 
observations—on a case going back to October 
2022. Back then, the University of Delhi had 
developed GM mustard seeds which the Union 
ministry of environment, forests and climate 
change (MOEFCC) approved for cultivation. 
This was opposed and a case filed; the apex 
court not only stayed the distribution of these 
seeds, but also added them to a two-decade-
old case it has been hearing on constitutional 
challenges to India’s regulatory regime for GM 
crops. The July verdict being split means the 
case is headed for a larger bench, but both 
judges asked the government to develop a 
national policy for GM crops, after due consul-
tation with all stakeholders and adequate 
publicity for the exercise. The government 
has now duly set up an expert committee, but 
secrecy around the panel’s composition gives 
rise to suspicion over how bipartisan it is. 
A larger question has arisen too. Does the 
Centre’s policy push for GM crops miss real 
concerns about food security? 

Reservations over the new panel’s neutrality 
are aroused by the government’s recent record 
on exercises that need a bipartisan approach, 
which has not been exemplary. Consider the 
manner in which the ruling party managed the 
passage of bills in Parliament during the last 
Lok Sabha’s tenure, bypassing the time-tested 
ritual of letting departmental standing com-

mittees critically examine the validity of vari-
ous provisions, or overlooking the need for a 
wide range of views. In August, a confedera-
tion of agricultural activists and citizens wrote 
to the MOEFCC secretary, expressing the hope 
that the proposed panel will adhere, in spirit, 
to the Supreme Court’s direction on meaning-
ful stakeholder consultations. However, news 
reports now suggest that the GM committee is 
expected to submit its report in two months. 
Given the complexity of the issues at stake, this 
hurry is inconsistent with the top court’s obiter 
dicta to engage in wide consultations. 

To be fair, the government’s policy predilec-
tion for GM crops perhaps emanates from 
concerns over future food security; in other 
words, it may be looking to mitigate future risks 
arising from India’s food demand outstripping 
its production, given that the country is now 
the world’s most populous, and that too, with 
its agriculture sector contributing only 18% to 
GDP. Add to this the myriad problems that 
plague the farm sector: fragmented land 
holdings leading to low productivity, an over-
dependence on monsoon rains resulting in 
frequent crop failures, and uncertainty over 
the supply and pricing of both raw materials 
and finished products. In the face of these 
challenges, GM crops promise higher yields, 
which would translate into higher income for 
farmers and better food availability for con-
sumers. But that may turn out to be a simplistic 
line of reasoning; there are many unresolved 
concerns about GM plants, especially when 
combined with herbicides that are suspected 
carcinogens. The Supreme Court’s call for 
wider consultation has merit. Diverse repre-
sentation on the panel will help contain future 
health and environment risks. 

Consultations are key to 
keeping GM risks down 

As the Indian government pushes ahead with a newly set-up committee for policy advice on 

genetically modified crops, it must take diverse views into account as a prudential measure 
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depositor repayment. The
founder of the now defunct
Saradha group, Sudipta Sen,
was sentenced by a Kolkata
court earlier this year to three
years in jail—the first convic-
tion in a series of criminal cases
pending against him for almost
a year.

Rose Valley is perhaps the
only deposit-collecting firm
that has so far survived the re-
cent crackdowns by various
central agencies, West Bengal
police and other neighbouring
states.

By freezing its bank accounts,
the ED has pulled the plug on
Rose Valley’s operations, said
an adviser to the group, who
did not wish to be identified.

Though there are some de-
lays in repayment, Rose Valley
hasn’t cheated any investor,
this person said, but in the
wake of the latest development,
it may become impossible to
make any payment at all.

It isn’t immediately clear
whether Rose Valley will sur-
vive the ED’s move, but if it
runs aground, it will affect
many more people than last
year’s collapse of the Saradha
Group, which shook up the en-
tire spectrum of deposit-col-
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The Rose Valley Group,
which has been collecting

money in several states in east-
ern India under a controversial
holiday-membership plan, on
Thursday said the Enforcement
Directorate (ED) had sealed
more than 2,500 of its bank ac-
counts.

Though not summoned to
depose, group chairman Gau-
tam Kundu met ED officials in
Kolkata on Thursday to request
the agency to unfreeze the ac-
counts so that salaries could be
paid to its 10,000 employees,
Rose Valley said in a statement.

ED officials weren’t available
for comments.

For the past few months, ED
has been investigating the oper-
ations of enterprises such as the
now defunct Saradha Group
and Rose Valley, which collect-
ed deposits under controversial
schemes. The agency, which
probes money laundering and
foreign exchange violations,
has so far focused on the Sarad-
ha Group.

Saradha was one of eastern
India’s biggest deposit-taking
firms, which went bust in April
last year after it defaulted on
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In the end it was not ide-
ology that broke the alli-

ance between the Shiv
Sena and the Bharatiya Ja-
nata Party (BJP); it was a
plain lunge for power.

Had ideology, especially
Hindutva, been the bind-
ing glue that it is claimed
to be, then a dozen odd
seats in a house of 288
would not have led to
such rigid positions on
both sides.

After more than a dec-
ade out of power, the Sena
thinks its time has come;
the BJP thinks it has al-
ready arrived and can go
alone and win in Mahar-
ashtra. There may be oth-
er factors that could have
influenced decisions on
both sides—personality
and other idiosyncrasies—
but in the end it was the
hard-nosed calculation of
power that was at play.

In a way, the split is not
bad. With the other alli-
ance between the Nation-
alist Congress Party and
the Congress too splitting,
choices for Maharashtra’s
voters have only gone up.
They can now evaluate
potential pre- and post-
poll alliances and vote ac-
cordingly.

QUICK EDIT

Limits of
ideology

ASSEMBLY ELECTIONS

Parties reshape
Maharashtra
poll landscape

BY MAKARAND GADGIL,
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Maharashtra is headed
for a political realign-
ment unseen in the

western Indian state for a
quarter of a century after the
ruling and opposition alliances
both parted ways on Thursday,
failing to reconcile differences
over seat-sharing in next
month’s assembly elections.

The Bharatiya Janata Party
(BJP), still basking in its gener-
al election victory, ended its
25-year-old alliance with the
Shiv Sena that had been hop-
ing to unseat the Congress-Na-
tionalist Congress Party (NCP)
coalition, and decided to team
up with smaller parties to con-
test all 288 seats in the assem-
bly.

The Congress and the NCP,
led by Sharad Pawar, too, split
after a 15-year partnership at
the helm in Maharashtra.

Both alliances broke up after
failing to reach an agreement
on sharing seats, with barely
48 hours left before the dead-
line for filing nominations ex-
pires. The twin collapse turns
the Maharashtra election into
a four-cornered contest that
throws up intriguing possibili-
ties, one of which is the likely
emergence of NCP as a king-
maker in the post-poll scenar-
io.

“It seems Maharashtra is
heading for a hung assembly
with the BJP likely to emerge
as the single largest party.
However, it will have to be
somewhere around 125 (seats)
to have a shot at power,” said
political commentator Kumar
Ketkar.

Emboldened by its victory in
the Lok Sabha polls in April-
May—it won 282 seats in the
Lok Sabha, a clear majority
and the highest by any party
since 1984—the BJP has been
seeking the same number of
assembly seats to contest as
the Shiv Sena, its senior part-
ner in Maharashtra. The Shiv
Sena leadership refused to
budge.

On Sunday, Shiv Sena presi-
dent Uddhav Thackeray made
a final offer to the BJP—the
Shiv Sena would contest 151
seats, the BJP 119 and smaller
allies 18 seats. In the 2009 as-
sembly elections the Sena con-
tested 169 seats and the BJP
119.

The BJP blamed the Sena’s
stubbornness for the collapse
of the alliance, which was
forged in 1989 by senior BJP
leader Pramod Mahajan and
Shiv Sena chief Bal Thackeray.
Both have since died.

“All the proposals which
were coming from Shiv Sena
during last one month or so
were centred around one par-
ticular number and one partic-
ular post and in such a scenar-
io it was not possible to con-
tinue talks endlessly as dead-
line given by the Election
Commission to file nomination
papers is coming to an end in
less than 48 hours,” state BJP
president Devendra Fadnavis
said.

The deadline for filing nomi-
nation papers will end at 5pm
on Saturday.

Fadnavis also cited Shiv
Sena’s repeated assertions that
the next chief minister of Ma-
harashtra will be from the
Sena. BJP leaders were an-
noyed with the Shiv Sena for
targeting them in its mouth-
piece Saamana.

“The parting of ways with
Shiv Sena is unpleasant and
painful. But the rank and file of
BJP was already deeply hurt by
several editorials in Saamana
and the language used by
some of the leaders of the Shiv
Sena against BJP leaders,” said
Vinay Sahasrabuddhe, vice-
president of the BJP.

The BJP’s decision to sever
ties with Shiv Sena is also seen
as an attempt by the party to
increase its national footprint
after its spectacular perform-
ance in the Lok Sabha polls
under Narendra Modi, who be-
came the party’s second prime
minister. Analysts following
the developments in Mahar-
ashtra said the BJP was trying
to benefit from the popularity
of Modi to expand its presence
in the politically crucial state.

“It is a test case of how far
the BJP can convert a Lok Sab-
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After days of bickering,
BJP and Shiv Sena end
25-year alliance, while
NCP says it’s breaking
up with the Congress

Day after SC
coal verdict,
bankers, firms
assess impact
BY JOEL REBELLO &

AMAN MALIK
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The Supreme Court (SC) or-
der de-allocating 214 coal

blocks will dent the profitabili-
ty of metal and mining compa-
nies and power producers, put
their credit ratings under pres-
sure and possibly lead to an in-
crease in funding costs, ana-
lysts said on Thursday.

The full fallout of Wednes-
day’s ruling, which will also hit
banks that have exposure to
the users of the captive mines,
was still being measured in the
boardrooms of companies that
have trillions of rupees in in-
vestment locked up in the
mines and their end-use
plants.

Stock indices tumbled to a
one-month low as the ruling
weighed heavily on investors
in power, metal and bank
stocks.

An SC bench headed by
Chief Justice R. M. Lodha can-
celled the allocation of all but
four coal blocks awarded be-
tween 1993 and 2010, having a
month earlier ruled that the
process was illegal, arbitrary
and had resulted in the “unfair
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PrimeMinister NarendraModi left on Thursday for a five-day visit to the US
onwhich he will meet President Barack Obama for the first time.
Their twinmeetings, onMonday and Tuesday, will offer the two leaders a

chance to get to know each other and establish a personal rapport.
Major breakthroughsmay prove to be elusive, butModi’s visit is significant

as it takes place at a timewhen India is seeking to reinvigorate its stagnating
relationship with the world’s biggest economy.

The Indian PM, whowill travel toWashington after addressing the UN Gen-
eral Assembly in New York, will be seeking to bridge differences over key eco-
nomic issues that have emerged as irritants and led to an edgy testiness
between the two countries in recent years.

The visit is the first byModi to the US since he was denied a visa to visit the
country in 2005 over the 2002 communal riots in Gujarat when hewas the
state’s chief minister.

On his visit, Modi will alsomeet US business leaders to persuade them to
invest in India, and interact with representatives of the large Indian diaspora.

Ahead ofModi’s arrival in the US, Mint takes a look at key issues in the rela-
tionship between the world’s biggest and oldest democracies.
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ED seals Rose Valley
Group’s bank accounts

Push for manufacturing: India should adopt the dual model of Link West
along with a Look East policy, Prime Minister Narendra Modi said on
Thursday while inaugurating the ambitious ‘Make in India’ global
campaign. Flanked by industry captains and foreign dignitaries, Modi
asked both foreign and local companies to invest in India to create a
virtuous cycle of economic growth. See Pages 3, 7
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Many of the genetically 
modified foods will be safe, 
I’m sure. Will most of them 

be safe? Nobody knows.
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owned enterprises to build an airport and a 
seaport in southern Sri Lanka. As a Bloom-
berg Businessweek article noted, “The 
expected price of the airport in 2006 was 
$60 million to $70 million, according to a US 
Department of State study.... By the time it 
opened in 2013, it cost $244 million, three-

quarters from a Chinese 
loan.”

The port, which cost 
more than $1 billion, would 
on standard accounting 
principles be insolvent, but 
is now owned by China on a 
99-year lease. Negotiating 
with Beijing, which prefers 
to extend a loan’s duration 
and pretend repayment is 
feasible, rather than radi-
cally restructure debt, will 
be among the hardest 
aspects of AKD’s job. 
Among the congratulatory 

messages he got was one from President Xi 
Jinping, who said he looked forward to 
extending Beijing’s Belt and Road Initiative 
(BRI). Given the damage China’s BRI has 
done to Sri Lanka and other developing 
countries’ ability to manage their balance of 
payments, this infrastructure ‘aid’ scheme 

the first nine months of this year, but this is 
a fraction of the 12 million that, say, Malaysia 
attracted in 2023. 

While the recent election was full of cam-
paign rhetoric about renegotiating the IMF 
deal, wiser counsel will likely prevail as the 
government settles in. As Indrajit Coomar-
aswamy and Ganeshan 
Wignaraja observe in a 
paper for ODI, a London-
based think-tank, ele-
ments of the programme 
“are what Sri Lanka should 
be doing anyway… ensur-
ing an independent central 
bank, fiscal consolidation 
and better government.” 
Despite the country’s 
progress in the past year, 
there is a widespread view 
that the government is not 
adequately prioritizing 
and targeting social 
expenditure, which AKD promises to do.

The new administration will arguably face 
its real challenge in 2028, when Sri Lanka 
must start repaying capital on a staggering 
$50 billion in foreign debt. This was partly a 
result of the Rajapaksas taking huge loans 
from China and then enlisting its state-

An IMF bailout 

and India’s help 

have stabilized 

its economy 

but talks on its 

foreign debt will 

be a challenge 

The Quad has defied critics and 
defined an Indo-Pacific agenda
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I
f I had got even ₹10 for each time I was asked a 
version of this question, I could have a few 
lakhs on this account alone! 

And the question is: What’s the next HDFC 
Bank or Amazon that we can buy and forget for 
25 years? Or can you tell me one stock I can 

buy for my infant daughter or son so that they have 
a huge corpus when they grow up? 

First the back story. First Global had a ‘Strong 
Buy’ on Amazon at a price of $15 (split-adjusted 
$0.75) back in 2001, post the tech crash. 

This was at a time when there was no other ‘Buy,’ 
let alone a ‘Strong Buy’ from any firm on Wall 
Street. In fact, Jeff Bezos sent us an email thanking 
us for the support. 

At the very same time, BusinessWeek and other 
major business magazines were predicting bank-
ruptcy for Amazon. Even all the Wall Street firms, 
which had been big supporters and promoters 
of Amazon, were now ‘throwing in the towel’ on 
the stock, as they put it. 

The ride since then is there for everyone to see. 
Similarly, we had a ‘Buy’ on HDFC Bank at a 

price of ₹38 (split-adjusted ₹3.8) in 1996, just a year 
after its initial public offering (IPO). On the cover of 
our research report was a picture of a baby, saying 
that this is where the company was then. And it had 
Mr. Universe, Arnold Schwarzenegger with a blurb 
saying that this was where the bank was headed. 
We have all seen that transformation play out over 
time, with HDFC Bank becoming the 800-pound- 
gorilla in the banking business. 

Both these calls were based on analysis of busi-
ness prospects, financials and so on. For example, 
Amazon had made a free cash flow of over $200 
million in the preceding quarter after having been 
free-cash-flow negative all along. It was clear that it 
was in no danger of going bankrupt, which is what 
the rest of the Street was pricing in. So, we were 
confident enough not just to have a ‘Buy,’ but a 
‘Strong Buy’ on the stock. 

In the case of HDFC Bank, it was a market bet on 
strong banking-sector growth post-liberalization 
as well as the prospect of an efficient and well 
branded private player taking away share from 
public sector banks that were the only players of 
size at the time. 

There was also the secret ingredient of my 
knowing the management of the bank and hence 
being more confident of risk management, 
which is a critical component in the success of 
any lending business. 

But here’s the thing: When you are writing a 
report like this, the visibility of the business’s or 
stock’s future prospects is not for 20-25 years, or 
even a decade. At best, at that stage, you can only 
say that Amazon at $15 will go to $50 or a ₹38 

HDFC Bank to ₹100 or possibly ₹150. 
Even Aditya Puri and Jeff Bezos, who headed 

these companies, could not have foreseen the full 
extent of the business or stock price trajectory. Yes, 
they may have been confident of their businesses 
doing well, but not that the stock would give thou-
sands of percent in returns. 

Jeff Bezos may have wanted to become the 
world’s richest man. But could he have said 20 years 
ago that he would get there even for a day? No way. 

The truth is that no one can know beforehand 
which stocks in a portfolio become multibaggers. 
Anyone who tells you otherwise is only fooling 
you, and maybe themselves. 

Rakesh Jhunjhunwala, known for his acumen as 
an investor, could not have predicted upfront that 
Titan, Crisil, Lupin Labs and a couple of others in 
his portfolio would wipe out the sins of many more 
losers that went nowhere. 

Warren Buffett himself has said that in over 70 
plus years of investing, net of his top few calls, the 
rest of the portfolio has been below average. He put 
the winning stocks at about a dozen. His recently 
deceased partner, Charlie Munger, put the num-
ber even lower at about four or five. 

No one can build a portfolio of only multibag-
gers. Or even 80-60% multibaggers. In the history 
of the world, there has not been a single investor 

or fund manager who has been able to do this. 
Don’t get fooled by stories of great long-term 

foresight. Life is about probabilities and at every 
stage, there are multiple outcomes possible for 
every single company or stock. 

The formula for winning in this game is to have 
a well chosen portfolio of at least 25 to 30 stocks, 
across sectors. This too should not be a random 
portfolio, but one built with a great deal of 
thought and analysis, and in accordance with 
a system. 

Still, be prepared that some of the picks will 
turn out to be duds. As a rule-of-thumb, you may 
find possibly five are near write-offs, another five 
do nothing very much either way, 10-12 give you 
reasonable returns, and then, and only if you have 
chosen well and are lucky, there is a likelihood 
that two to four of them will turn out to be multi-
baggers. 

Any story of multibaggers conveniently forgets 
all the other stocks that looked equally promising 
at the same point in time but did not give any-
where close to the same returns over the long-
term. It is the classic survivorship bias. 

The bottom line: To get those elusive multi-
baggers, you have to cast the net wide, rather 
than convince yourself that you have found the 
one or two stocks that will perform to eternity. 

There’s only one way to ensure a 
portfolio of multibagger stocks 

Making market bets that’ll prove to be big winners over the long-haul requires a net cast wide for a few picks to come good 
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G
ary Gensler, chief US securities reg-
ulator, enlisted Scarlett Johansson 
and Joaquin Phoenix’s movie Her 

last week to help explain his worries about 
the risks of AI in finance. Money managers 
and banks are rushing to adopt a handful of 
GenAI tools and the failure of one of them 
could cause mayhem, just like the AI com-
panion played by Johansson left Phoenix’s 
character and others heartbroken.

The critical-infra problem isn’t new, but 
large language models like OpenAI’s 
ChatGPT and other such algorithmic tools 
pose novel challenges, including auto-
mated price collusion, or lying about rule-
breaking. Predicting or explaining an AI 
action is often impossible, making things 
even trickier for users and regulators.

The US Securities and Exchange Com-
mission (SEC), which Gensler chairs, and 
other watchdogs have looked into poten-
tial risks of widely used software, such as 
cloud companies and BlackRock’s near-
ubiquitous Aladdin risk and portfolio man-
agement platform. This summer’s global 
IT-system crash caused by a CrowdStrike 
failure was a harsh reminder of pitfalls.

Two years ago, regulators decided not to 
label such infrastructure “systemically 
important,” which could have meant closer 
oversight. Instead, last year the Financial 
Stability Board, an international panel, 
drew up guidelines to help investors, bank-
ers and supervisors understand and moni-
tor risks of third-party service failures.

However, GenAI and some algorithms 
are different. Globally, Gensler and his 
peers are playing catch-up. One worry 
about BlackRock’s Aladdin was that it 
could sway investors to make the same sort 
of bets in the same way, worsening herd-
like behaviour. Fund managers argued that 
their decisions were distinct from the sup-
port Aladdin offers, but more sophisticated 
tools do make choices on behalf of users.

When LLMs and algos are trained on 
similar data and suffuse the financial world 
of trading, they could easily pursue copycat 
strategies, leaving markets vulnerable to 
sharp reversals. Algorithmic tools have 
been blamed for flash crashes such as the 
yen’s in 2019 and British pound’s in 2016.

But, as machines get more sophisticated, 
the risks get weirder. 

There is evidence, for example, of collu-
sion between algorithms—intentional or 
accidental isn’t quite clear—especially 
among those built with reinforcement 
learning. One study of automated pricing 
tools supplied to petrol retailers in Germany 
found that they learnt tacitly collusive strat-
egies that raised profit margins. 

There’s dishonesty, too. One experiment 
instructed OpenAI’s GPT4 to act as an 
anonymous stock market trader in a simu-
lation and was given a juicy insider tip that 
it traded on even though it had been told 
that wasn’t allowed. What’s more, when 
quizzed by its ‘manager,’ it hid the fact.

Both problems arise in part from giving 
an AI tool a singular objective, such as 
“maximize profits.” This is a human prob-
lem, too, but AI will likely prove better and 
faster at doing it in ways that are hard to 
track. As GenAI evolves into autonomous 
agents that are allowed to perform more 
complex tasks, they could develop super-
human abilities to pursue the letter rather 
than spirit of financial rules, as researchers 
at the Bank for International Settlements 
(BIS) put it in a working paper this summer.

Many algos, machine learning tools and 
LLMs are black boxes that don’t operate in 
predictable linear ways, which makes their 
actions hard to explain. BIS researchers 
noted this could make it harder for regula-
tors to spot market manipulation or sys-
temic risks until it’s too late.

Another thorny question is this: Who is 
responsible when AI does bad things? 
Attendees at a forex-focused trading tech 
conference in Amsterdam last week were 
chewing over this. One trader lamented his 
own loss of agency in a world of automated 
trading, telling Bloomberg News that he and 
his peers had become “merely algo DJs” 
only choosing which model to spin. But the 
DJ does pick the tune and another attendee 
worried about who carries the can if an AI 
agent causes market chaos. Would it be the 
trader, the fund that employs them, its own 
compliance or IT department, or the soft-
ware company that supplied it? 

All these things need to be worked out, 
and yet the AI industry is evolving its tools 
and financial firms are rushing to use them 
in myriad ways. [For safety, they should be 
kept  contained to specific and limited 
tasks. That would give users and regulators 
time to learn how they work and what 
guardrails could help—and also limit the 
damage if they go wrong.]

The potential profits on offer mean 
investors and traders will struggle to hold 
themselves back, but they should listen to 
Gensler’s warning. Learn from Joaquin 
Phoenix in Her and don’t fall in love with 
your machines. ©BLOOMBERG

Market traders should resist 
falling in love with machines

AI bots in collusion? This and other market risks need supervision  

The US SEC’s Gary Gensler has sounded a 

warning for AI users. BLOOMBERG

ISTOCKPHOTO

MY VIEW  |  OTHER SPHERE

everything and determine almost all experi-
ence. Social and public institutions are 
firmly in this web and are largely dysfunc-
tional. If you are a woman, markets will be 
inaccessible, the mobile phone too, and your 
food will be family leftovers even when you 
need the most nutrition; your caste will 
shape your child’s experience in school, as 
well as your access to justice, places of wor-
ship and treatment in hospitals. Community 
antipathies are often vicious, carrying the 
weight of centuries of strife. And then there 
is a lot more. Such poverty is an indivisible 
web of mores, structures and lack of eco-
nomic resources. All of these must be con-
fronted together to change poverty here. 

The third kind of poverty exists right next 
to you and me. Slums, shanties or blue-tarp 
tents, with their inhabitants cleaning or con-
structing buildings or working on a road. For 
people in such poverty, everything—all of 
progress and development—is right there, 
yet hopelessly far. Across the deepest possi-
ble chasm—that of apathy. 

Our actions and inactions—institutional 
or societal, as individuals or communities—
are brazenly apathetic to millions of lives 
that surround us every moment. We could 
do everything but do nothing. They may live 
in poverty, but we are the country’s poor. 

ernment schemes and entitlements, which 
required digital validation or transactions 
were either not available or hard to access. 

The government primary school in the 
hamlet also served nearby habitations—an 
overall population of about 400; it had one 
teacher and 40 children. This teacher had 
taken a room on rent in a hut at ₹300 per 
month and was living there. No one could 
remember the last time a teacher had 
worked in the school for more than a few 
months; each one of them figured out a way 
to get a transfer to another school some-
where else. This teacher had been around 
for two years, making no effort to move out. 
The nearest private school was in a small 
town about 40km from the hamlet. 

The closest private hospital was 60km 
away—in another small town. The govern-
ment primary health centre (PHC), the 
country’s most basic facility, was about 
25km from there, which would take 3-4 
hours to reach. The nearest outreach centre 
of the PHC with a nurse was about 6km. 

All of this through the very terrain that we 
had traversed to reach the hamlet. So, for 
example, if someone’s leg was broken, they 
had to go 25km to reach the PHC. First car-
ried on foot, then on a bike, and then by 
means of some rugged vehicle if available. If 

W
e drove three hours from the air-
port on a four-lane highway cov-
ering 220km; that is how good the 

road was. Off the highway on a two-lane road 
from that point, we drove another three 
hours to cover 80km; that is how bad the 
road was. Then we had to change vehicles. 
The next 10km could be braved only by a 
rugged low-cost off-roader with high chas-
sis, with little that could be damaged by the 
narrow rocky path. Even these tough four-
wheelers couldn’t get beyond a point. Three 
bikes took us another 2km ahead, and then 
we walked for 15 minutes. 

We spent the afternoon in the hamlet, lis-
tening to its inhabitants describe what they 
were doing to increase yields of their small 
farms, manage water better in their hilly ter-
rain and plant mango orchards. The annual 
income of these families ranged from a high 
of ₹40,000 for a few to many with zero.  

There was no mobile connectivity in that 
hamlet. You had to climb a hill a couple of 
kilometres away to get a faint signal. So, gov-

Three types of poverty and a trap that is hard to escape
ANURAG BEHAR

is CEO of Azim Premji 

Foundation.

All types of poverty have some common 
features. The most obvious is our inability to 
create jobs and livelihoods that are just and 
fair and secure. But there are sharp differen-
ces too, which then determine both the 
experience of poverty and the challenges 
that confront efforts to improve things—as 

in the impossibility of 
doing anything without 
first tackling remoteness in 
the first type of poverty. 

The second type of pov-
erty is usually within an 
hour or two from some air-
port, if one uses that privi-
leged measure of distance. 
Most of these places have 
high population density, 
and little land and other 
natural resources per cap-
ita. Schools, hospitals, 
courts, markets of various 
sorts, government offices, 

other basic institutions and services are not 
distant. Many of these are within or near  
habitations, and almost all within a driving 
distance of an hour or two. 

Social mores and structures have a vice-
like grip on everything here and are the most 
stark feature of this poverty. They permeate 

an illness required check-ups twice a week, 
it would never happen. Both the PHC and 
private hospital were staffed only up to 
30-40% of the required level. 

Thousands of such habitations dot India 
and a few hundred million people live in 
such places. They lead lives of remoteness—
from almost everything 
that we identify with our 
sweeping tide of progress 
and development. Almost 
everyone is in poverty, no 
matter how it is measured, 
by income, consumption 
or ‘multidimensional’. 

But no measure can con-
vey the feeling or experi-
ence of poverty. Much that 
is taken for granted in the 
world today doesn’t even 
exist in the consciousness 
of people in this remote-
ness or are myths of distant 
lands brought by returning migrant labour. 
Just being there requires relentless effort. 
Inhabitants reaching out and outsiders 
reaching in involves a struggle. 

Defined and frozen by remoteness is one 
of three types of poverty that I encountered 
in the past two weeks. 

We must resolve  

gridlocks that 

sustain the 

deprivation of 

millions in an 

economy that’s 

on the move
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s many as 28 nations bordering 
the Mediterranean Sea were re-
cently represented in a new part-
nership between India and the 
region. Businesses from both 
sides explored potential coopera-
tion in defence production, mari-

time and manufacturing, among others.
Ancient synergies have marked the tra-

ditional relationship between India and 
countries on the Mediterranean rim. The 
Mediterranean is a historically significant 
region that has facilitated land and mari-
time trade between the East and West for 
millenniums. A diverse region spread 
across the three continents of  Europe, Asia 
and Africa, the 28 countries stand at differ-
ent levels of  economic development.

Together, they comprise a critical group 
facilitating approximately 25 percent of  glo-
bal maritime trade. The sea economies have 
a collective GDP of  approximately $10.5 tril-
lion. India’s total trade with the region was 
about $76.2 billion in 2023-24 across three 
major sub-regions of  Mediterranean Eu-
rope, West Asia and North Africa.

Similarly, India has also played a crucial 
role in facilitating global trade with its cen-
tral location in the Indo-Pacific. As India 
becomes a $5 trillion economy in the com-
ing years and a leading global growth en-
gine, it seeks to build new relationships in 
the world. It is in this context that India 
emerges as a crucial partner and friend of  
the Mediterranean nations. A continuation 
of  India and the Mediterranean’s historic 
bilateral trade ties would be a fruitful part-
nership for both regions. This is set to 
emerge as a multidimensional cooperation 
agenda, embracing various sectors.

To begin with, one key initiative to facili-
tate the partnership is the India-Middle 
East-Europe Economic Corridor (IMEC). 
Announced during the 2023 G20 Summit 
held in New Delhi, IMEC is envisaged as a 
dedicated trade corridor linking India and 
the Mediterranean economies through a 
combination of  land and sea routes. Con-
verging technology and sustainability-led 
practices, it promises to significantly im-
prove the connectivity and commerce be-
tween India and the Mediterranean, and 
will increase prosperity in both regions.

The IMEC is expected to build multimo-
dal transport infrastructure, including 
ports and railways, to enhance trade. Along-
side, the region would also create industrial 
infrastructure to attract global value chains. 
Such proposed construction activity will 
benefit businesses of  both sides.

Second, as two economic regions with 
significant presence in maritime trade, the 
blue economy emerges as a vital coopera-
tion sector between India and the Mediter-
ranean nations. The strategic location of  
Indian and Mediterranean ports makes 
them key facilitators of  global commerce. 
Joint development of  maritime infrastruc-
ture along the coasts of  both the Mediter-
ranean Sea and Indian Ocean could deepen 
ties, cultivate value chains for manufac-

tured goods and improve the efficiency of  
the IMEC. The two sides can also work to-
gether in shipping and ship construction. 
Fisheries, marine biology and research, 
and sustainability of  coastal regions are 
other areas where the two can collaborate.

Third, as digitalisation and industry 4.0 
technologies emerge as key components of  
global information, partnerships between 
Indian and Mediterranean countries can be 
envisaged. India and the Mediterranean 
could jointly cooperate on introducing and 
developing a payment interface like UPI, lev-
eraging the strength of  the India stack for 
sectors such as e-commerce and fintech. 

Similarly, India and the Mediterranean 
could collaborate on an integrated digital 
corridor and increase undersea telecom-

munications connectivity.
Fourth, India and the Mediterranean na-

tions must converge collaborations on en-
ergy security and sustainable energy. Un-
der the National Green Hydrogen Mission 
and Production Linked Incentive Scheme 
on High Efficiency Solar PV Modules, In-
dia and the Mediterranean can work to-
gether on manufacturing and introducing 
clean energy into their energy mixes.

Fifth, with geopolitical instability as a 
global challenge to commerce, multilateral 
industrial defence partnerships could be 
catalysed. India and the Mediterranean 
should pursue joint manufacturing and 
tech transfer agreements under the Make 
in India initiative to diversify industrial de-
fence supply chains and improve security.

Sixth, Mediterranean companies have 
significant opportunities to invest in India 
and use it as a manufacturing hub for not 
only the Indian market but also markets in 
the Indo-Pacific region, and, potentially, the 
world. Similarly, Indian companies can 
form joint ventures with Mediterranean 
businesses to integrate themselves into 
supply chains and access their markets.

Seventh, both regions enjoy immense 
potential for tourism linkages. Their his-
torical connection can attract tourists in 
both directions. Along with this, tourist in-
frastructure, skill development, and cruise 
tourism can be areas of  engagement.

Eighth, with India and the Mediterrane-
an having significant urban populations, 
urban infrastructure and circular economy 
practices emerge as a mutual need to meet 
sustainability goals and combat climate 
change. Programmes such as India’s Smart 
Cities mission offer significant opportuni-
ties for Indian and Mediterranean busi-
nesses to invest and develop technologies to 
promote sustainable urban development.

India and the Mediterranean are two re-
gions that historically exchanged technol-
ogy, currency and culture and, within the 
recent geopolitical shifts, the revitalisation 
and renewal of  this relationship can offer 
a significant platform for stability and 
greater prosperity of  the world.

(Views are personal)
(cb@cii.in)
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Though wise men at their end know dark is right, 
Because their words had forked no lightning they 
Do not go gentle into that good night

INDIAN EXPRESS IS NOT AN  
INDUSTRY. IT IS A MISSION.

— Ramnath Goenka

HE recent extension of  the Ay-
ushman Bharat health insur-
ance scheme to include coverage 
for the elderly marks a signifi-
cant step in India’s efforts to ad-
dress the needs of  its ageing 
population. However, we must 

view this as just the beginning of  a larger 
conversation about achieving the ‘silver 
dividend’—the potential opportunities and 
challenges associated with an ageing soci-
ety. As India’s demographic profile shifts, 
the policies and frameworks must evolve to 
ensure the elderly are not only cared for but 
also empowered to contribute to society. If  
we plan well, we can convert a potential dis-
aster into a significant opportunity.

India’s population is set to age rapidly in 
the coming decades, with the proportion of  
those over 60 expected to double by 2050, 
according to the UN Population Fund. This 
is not unique to India. Many countries in 
the west and Asia, like Japan, are facing 
the implications of  a rapidly ageing popu-
lation. The silver dividend refers to the po-
tential economic and social benefits of  an 
ageing society, particularly if  elderly indi-
viduals can remain active and engaged in 
economic, social and familial roles. 

It is important to realise that reaping the 
silver dividend requires a robust policy 
framework that extends beyond healthcare. 
Over 40 percent of  the elderly in India are 
in the poorest wealth quintile. Such levels 
of  poverty are likely to affect their quality 
of  life. As people live longer, their health-
care needs become more complex. The 
need for comprehensive geriatric care, in-
cluding specialised treatments for chronic 
diseases, mental health support and facili-
ties for palliative care is likely to grow. In-
dia currently faces a shortage of  trained 
professionals across the health system—a 
gap that needs to be addressed urgently. 

The Centre first came out with a Nation-
al Policy for Older Persons in 1999. One of  
its main components is to promote family-
based care. The policy also seeks to engage 
voluntary organisations in complementing 
family care and extending support to vul-
nerable elderly individuals. However, its 
implementation, particularly in rural re-
gions, has been limited if  not missing, un-
derscoring the need for broader initiatives 
to meet the diverse physical, psychological 
and social needs of  elderly people, especial-
ly from marginalised communities.

In addition to expanding healthcare serv-
ices, improving the accessibility and quality
of  existing infrastructure is critical. Many 
elderly people, especially in rural areas, 
struggle to access healthcare due to poor 
transportation and inadequate facilities. 
Enhancing the reach of  services such as 

telemedicine, mobile clinics and communi-
ty health programmes will be key. It is also 
important to adopt a holistic approach that 
includes social security, economic engage-
ment, and support for family structures.

Economic insecurity remains one of  the 
most pressing concerns. The lack of  appro-
priate pension schemes and adequate sav-
ings forces many to rely on their families, 
which may not always be viable. Approxi-
mately 90 percent of  workers are in the in-
formal sector, which offers no social protec-
tion for older persons. Policymakers should 
consider expanding pension schemes, espe-
cially for those in the unorganised sector, 
to provide a steady retirement income. 

Creating age-friendly cities is essential to 
ensuring the elderly can live independent 
and dignified lives. Urban planning must 

include accessible public spaces, pedestrian-
friendly roads and public transportation 
systems that cater to the needs of  older 
adults. Housing policies that support the de-
velopment of  senior-friendly communities 
and public buildings equipped with ramps, 
elevators and seating areas are vital.

One way to harness the silver dividend 
is to enable the elderly to remain economi-
cally active. Policies that promote flexible 
work arrangements, part-time jobs and 
community-based work can provide ave-
nues for older adults to contribute their 
skills and experience. This not only supple-
ments their income but also fosters a sense 
of  purpose and community involvement.

In India, family members, particularly 
women, often bear the primary responsibil-
ity of  caring for the elderly, impeding their 

workforce participation. To support car-
egivers, policymakers need to introduce 
measures such as caregiver allowances, 
training programmes, and respite care 
services. Providing financial incentives 
and mental health support for caregivers 
can help mitigate strain.

India’s demographic transition is not 
uniform. States like Kerala and Tamil 
Nadu are further along than states like Ut-
tar Pradesh and Bihar. This means policies 
must be tailored to the specific needs of  
each region. In states with a more advanced 
ageing population, there is an immediate 
need to develop comprehensive elderly care 
services, strengthen social security mecha-
nisms and create job opportunities suitable 
for older adults. Kerala’s government has 
been aware of  this and programmes for the 
elderly have made a welcome beginning.

Conversely, in states where the popula-
tion is younger, policymakers should 
start investing in education and health 
infrastructure that will support their 
population in the future. 

Countries like Japan offer valuable les-
sons. With one of  the most rapidly ageing 
populations in the world, Japan has imple-
mented extensive measures to address its 
population’s needs. The country has a com-
prehensive health insurance system that 
covers most medical expenses for the eld-
erly. It also promotes active ageing by en-
couraging older adults to engage in com-
munity activities and part-time work.

Similarly, several Western nations have 
developed robust social security systems, 
public pensions and community-based care 
models. These systems include initiatives 
like elder-friendly housing, accessible 
transportation and financial support for 
caregivers. India can draw on these experi-
ences to inform its policies and create a 
more caring and supportive environment.

The joint family has been the traditional 
system of  elderly care in India. But migra-
tion and a shift to nuclear families, has 
slowly shaken it up. 

Recognising the diverse needs of  India’s 
elderly population is vital. Tailored, region-
specific policies that address these varied 
needs will be key. The ageing report high-
lights the lack of  credible data on various 
issues. More could be done by including 
questions on emerging issues related to old-
er people in upcoming data collection exer-
cises of  the National Sample Survey, Nation-
al Family Health Survey and Census.

While India has been known as a culture 
that supports the elderly, this should not 
mean the government can abdicate its re-
sponsibility to ensure healthy and digni-
fied lives, especially for its senior citizens.

(Views are personal)
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A NEW PARTNERSHIP
WITH MIDDLE EARTH

PREPARING TO
REAP INDIA’S

SILVER DIVIDEND

POONAM MUTTREJA Executive Director, Population  
Foundation of India

Mediterranean ports like Alexandria 
have facilitated trade between the 
East and West for millenniums. The 
28 countries on the Mediterranean 
rim account for a quarter of global 
maritime trade today. India’s 
synergies with the region include 
infrastructure, energy and tech

Our ageing population is a resource and a responsibility.  
Apart from strengthening elders’ care infrastructure, we 

must innovate to engage them economically and socially

SOURAV ROY

CHANDRAJIT  
BANERJEE

Director General, Confederation  
of Indian Industry

Old-age homes
Ref: More for elder care beyond health cover 
(Sep 25). Beyond healthcare, elders need 
support, men more than women. Women can 
get the support of her children in the evening 
of their life. Less said about the agony of a 
widower at the hands of daughters-in-law, the 
better. The government should open old-age 
homes in all  the districts to help the aged.
N R Ramachandran, Chennai

Taxing pensioners
The editorial has rightly spoken of emulating 
innovations from the Netherlands and Japan. 
Geriatric care includes both medical and non-
medical care. For India to have more for elder 
care beyond health cover, a step in the right 
direction would be to take pensioners out of 
the direct income tax basket.
Katragadda Sarveswara Rao, Bhubaneswar

Election costs
Ref: The difficult questions one election plan 
raises (Sep 25). ‘One nation, one election’ 
has raised questions on the disbalancing 
federal structure of the nation. The 2024 polls 
cost nearly `1.34 lakh crore. Universal adult 
franchise is the spirit of democracy, but citing 
taxpayer ’s money, the government may devise 
mechanisms of cost-reduction, beginning with 
minimising re-polls due to fallacies. 
Aparna Vats, Bengaluru

Diverting attention
There are more questions not answered by 
the Ramnath Kovind-led Committee, the 
Election Commission, or the government, 
which is possibly aware of the impossibility of 
the proposal. It  is, after all, an effort to keep 
the nation diverted from burning issues like 
Manipur, J&K and food inflation.
A G Rajmohan, Anantapur 

Logistical hurdles
Implementing “One Nation, One Election” 
in India is a complex challenge due to the 
country’s vast population and logistical 
hurdles. Elections involve significant state 
resources, especially in areas affected by 
naxalism and regions like Jammu & Kashmir, 
Chhattisgarh, and West Bengal. Ensuring 
security and managing distorted logistics at 
polling stations will  be critical for success.
Kajal Kanhaua, Cuttack

Ukraine peace
Ref: Modi meets Zelenskyy in New York, offers 
India’s support for peace bid (Sep 25). The 
successive meeting between PM Narendra Modi 
and Ukrainian President Volodymyr Zelenskyy 
during a tumultuous time is commendable. 
This reflects India’s willingness to put an end 
to the prolonged war.
M Rishidev, Dindigul
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USE JOB MAPPING  
INDEX TO ENSURE  

SAFETY OF MIGRANTS

C
REATION of  jobs is a priority for the government. To 
plan for it more scientifically, the Union ministry of  la-
bour and employment is developing an Occupational 
Shortage Index (OSI) to track demand and supply of  both 
white- and blue-collar workers in each state. The param-

eters will include the different categories of  employment avail-
able, broken down by region. The index will also track changes 
in wage levels and highlight the shortage or excess of  labour 
supply. Giving weights to various variables, a high OSI rank 
would indicate labour shortage. A low rank, on the other hand, 
would indicate a labour surplus and poorer wages. 

If  the experiment takes off, this mapping of  labour demand 
for particular occupations and regions will benefit all stakehold-
ers. Entrepreneurs can use the data to set up units where talent 
is available; workers looking for jobs can take an informed deci-
sion based on where wages are on the rise. Governments, too, 
can improve decision-making and develop information chan-
nels to guide workers, so that they get the best deal. The new ini-
tiative has to be seen in the context of  rising youth unemploy-
ment. In the latest Periodic Labour Force survey, for the July 
2023-June 2024 period, the unemployment rate for those aged 15 
to 29 rose to 10.2 percent from 10 percent in 2022-23. 

Even without a scientific guide, India has always had robust 
labour migration loosely regulated by demand and supply. For 
instance, Punjab has faced a shortage of  farm hands for years 
and has been served by steady migration from Jharkhand and 
Odisha. Some older surveys indicate inter-state migration was 
9-10 million a year. The 2011 Census pegs the total number of  
internal migrants in the country at a staggering 139 million. 
Though necessary to turn the wheels of  the local economy, mi-
grant workers face discrimination, wage exploitation and lack 
of  welfare support. They often become targets of  sons-of-the-
soil agitations. Some 50,000-80,000 migrant workers fled Gujarat 
in 2018 after they were relentlessly attacked following the arrest 
of  a migrant worker for allegedly raping a 14-year old girl. Con-
sidering the size of  the shifting populations and the problems 
they face, the government must also track these migratory 
groups to ensure welfare support and keep them from becom-
ing victims of  human trafficking. The laws on the subject are 
well spelt out. Close monitoring is what is needed.

CIVIC AUTHORITIES MUST 
BE SUED FOR NEGLIGENCE

Y
OUNG Niranjan paid with his life when the gate of  a pub-
lic playground in Bengaluru collapsed on him as he at-
tempted to open it and wheel in his bicycle. The 11-year-old 
lay bleeding under the high wrought-iron gate and later 
succumbed to head injuries. The government rushed in 

with band-aid measures like promising a thorough investiga-
tion, `10 lakh in compensation for the family, and support for 
his sister’s fees. Investigation showed that the gate, installed 
four years ago, had heavily rusted. The tragedy raises a few 
questions: why are gates to parks and playgrounds closed during 
the day and why are periodic infrastructure checks not under-
taken? The Bruhat Bengaluru Mahanagara Palike has suspend-
ed the engineers in charge of  the playground, a committee of  
engineers has been constituted to investigate negligence in 
work, and a report is expected in a week. Yet, not much systemic 
change can be expected if  we are to go by earlier tragedies.

This was not a first for Bengaluru. Citizens, especially chil-
dren, have become victims of  faulty infrastructure like low-
hanging power cables, shaky walls, falling rods and open drains. 
Vikram, a 7-year-old, was crushed under a stone bird bath in 
Lalbagh in 2016; 17-year-old Sanjana was buried alive when a 
college wall collapsed in Hebbal in 2010. Years have passed, but 
no one has been held responsible for these tragedies. Munirath-
na, the contractor responsible for building the wall that killed 
Sanjana, is now an MLA. The Lokayukta report held the con-
tractor and officers responsible, but no action was taken.

It’s deplorable that once such incidents fade from public mem-
ory, no action is taken against the corrupt officials, contractors 
and politicians involved. The malaise of  ‘percentage commis-
sion’ is the bane of  public projects—the ‘cuts’ that line pockets 
leave meagre funds for quality work. Last year, contractors ex-
posed the ‘40 percent commission’ culture of  the previous BJP 
government, though it is well-known that corruption is part of  
every dispensation. How will the government provide a safe 
civic environment for its citizens, especially in places frequent-
ed by children? If  the Niranjans and Sanjanas are to get justice 
and such accidents are to be prevented, we need a strong citizen-
friendly legal system that encourages affected citizens to sue the 
civic authorities and not wait for the government to act.

AS social scientists keep scratching their heads about what 
pushes people to the political right or left, biologists have 
teased out a relevant insight. Researchers the Netherlands 

and Greece, who examined MRI scans from nearly 1,000 people 
who had answered questionnaires on their political leanings, 
say it is reflected in the size of  the amygdala, a part of  the 
brain linked to threat perception, with conservatives showing 
slightly larger dimensions. It broadly agreed with a 2011 study 
that, interestingly, actor Colin Firth had commissioned in the 
UK.  Sociobiology is a fascinating frontier of  human under-
standing, but scientists warn against misconceptions and 
stereotypes while drawing conclusions from such findings.
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As part of my responsi-
bilities as a Member of
Parliament, I have had

the opportunity to visit
Northeast India to expand the
community development
programms initiated by the
Government of India. Given
the evolving turbulence in the
region, I find myself reflect-
ing on those visits, struggling
to reconcile my previous per-
ceptions with the current
unrest.
During my visits, I had the
pleasure of meeting several
tribes across different states in
the Northeast. The warmth
and hospitality of the people
were touching. In many vil-
lages, I was welcomed with
such affection that it left a last-
ing impression. The people of
this picturesque region are
generally peaceful, cultured,
talented, and well-educated.
Manipur, in particular, has a
rich cultural heritage, with its
people being tolerant and
possessing high aesthetic val-
ues. Each tribe follows its tra-
ditions with pride and devo-
tion, which I found remark-
able. Traveling all the way
from Kerala, I felt complete-
ly at home.
However, it deeply saddens
me to witness the current state

of Manipur, which has
become a center of violence
and atrocities committed by
one community against
another. This heartbreaking
situation stems from a deci-
sion on April 20, 2023, when
the Manipur High Court
directed the state govern-
ment to "consider the request
of the Meitei community to
be included in the Scheduled
Tribes (ST) list." This ruling
enraged the Kuki communi-
ty, who feared that granting
the Meiteis ST status would
allow them to purchase land
in the hilly areas reserved for
tribes. Tensions escalated,
and the Meitei community
became increasingly vulner-
able to attacks by the Kukis.
I view this crisis as more of a
communal rivalry than a
political or terrorist conflict.

In light of this, I believe that
religious leaders, particularly
those from the Church, such
as the Catholic Bishops'
Conference of India (CBCI),
as well as influential Cardinals
and Archbishops, should step
in to initiate a dialogue with
the Central Government.
Their involvement could help
mediate and bring peace to
this disturbed region. They
could also appeal to Kuki
rebel leaders to surrender
their weapons and work
towards eradicating illegal
poppy cultivation, thereby
contributing to lasting peace
in Manipur. We've seen such
successful strategies of surren-
der and reconciliation in
other states like Tamil Nadu
and Madhya Pradesh in the
past.
At the same time, the author-
ities’ seeming apathy towards
those responsible for orga-
nized crime in Manipur rais-
es concerns about incompe-
tence or vested interests.
Many criminals have fled the
region, and it is crucial for the
authorities to trace them and
ensure they face the legal
process. Additionally, those
who have lost property or
land due to the conflict must
be compensated by the gov-

ernment. Delaying justice will
only embolden the perpetra-
tors and prolong the vio-
lence. The citizens of India
expect prompt and decisive
action to restore peace in
Manipur.
The region's significant
involvement in opium culti-
vation has allowed certain
groups to amass both wealth
and power, fueling the cycle
of violence. It is disheartening
that despite their Christian
faith, some are failing to
adhere to the teachings of the
Church and the laws of the
land. Their actions not only
perpetuate violence but also
set a dangerous precedent
for the younger generation,
leading to a rise in drug
addiction and moral degrada-
tion.The people of the
Northeast yearn for peace,
and the entire country prays
for an end to this violence.
The insurgency and militan-
cy must cease. At this critical
juncture, my heartfelt plea is
that the Kukis, find it within
themselves to share love,
compassion, and respect for
other tribes, so they may live
together in peace.

(The writer is a former
Member of Parliament;

views are personal)

Anura Kumara Dissanayake, the leader of Sri Lanka’s left-wing Janatha Vimukthi
Peramuna (JVP), has been sworn in as the new president, marking a significant
political shift for the island nation. A prominent leftist figure in Sri Lanka, Dissanayake’s

rise to power comes at a time when Sri Lanka is grappling with economic instability,
post-war reconciliation challenges, and trust deficit with political parties. His presiden-
cy represents not only a new chapter for Sri Lanka but also has important regional impli-
cations, particularly for its closest neighbor, India. Dissanayake's election is symbolic
of a larger political awakening in Sri Lanka. The country has been governed by a mix
of family dynasties and centrist coalitions for decades. The Rajapaksa family’s long tenure
in power left behind a legacy of infrastructure development, but it also plunged Sri Lanka
into deep economic turmoil, including a huge debt crisis. Dissanayake’s presidency reflects
a growing appetite for change among the Sri Lankan populace, particularly the youth,

who are seeking accountability, transparency, and a
departure from nepotism and corruption
As a leftist, Dissanayake’s ideology is rooted in social-
ist principles, advocating for wealth redistribution, land
reforms, and a stronger welfare policies. His political
platform laid emphasis on addressing economic
inequalities, curbing corruption, and empowering mar-
ginalised communities. For a country with stark eco-
nomic divisions and ethnic tensions, his approach sig-
nals a potential shift in how governance is conduct-
ed, focusing more on grassroots development and
inclusivity. His presidency could usher in policies that
prioritise social welfare over foreign investments. India

has long been a significant player in Sri Lanka’s political and economic landscape. From
the aftermath of the civil war to the island nation’s economic collapse, India has con-
sistently offered support, whether through financial aid, diplomatic backing, or human-
itarian assistance. Dissanayake’s presidency, however, may bring new challenges to this
dynamic.Dissanayake may adopt a more cautious approach toward India. While he recog-
nises the importance of India-Sri Lanka relations, he has also been vocal about main-
taining Sri Lanka’s sovereignty and avoiding over-reliance on any single foreign power.
In his earlier speeches, Dissanayake has hinted at prioritising domestic economic reforms
over international partnerships, potentially leading to more protectionist policies. This
could mean that Indian investments might face more scrutiny. But it also means dis-
tancing from China. Dissanayake’s presidency may open doors for deeper cooperation
between the two countries, particularly in areas like agriculture, education, and social
development. While India has been Sri Lanka’s steadfast ally, regional dynamics involv-
ing China will also shape Dissanayake’s foreign policy approach. Dissanayake has
expressed concerns about Chinese debt-trap diplomacy which led to a lot of hardships
for the people of Sri Lanka. It remains to be seen how he deals with China.

A new era for Sri Lanka

Gandhi leaving “hollow” the coffers of the
State. From the above assertion, it was clear
that Ranaut feels that the finances within
the State are poor because of the high level
of corruption and that the expensive
behaviour of the Congress party during
elections is not explained. 
She called upon people not to support the
regime that misappropriated the funds
meant for disaster relief. These appeals
speak not just to the extent of political con-
testation today but also point toward big-
ger issues of governance and accountabil-
ity in the state of Himachal Pradesh.

Garima Singh  | Kanpur

LEADERSHIP CHANGE IN SRI LANKA
Madam — Apropos to "Dissanayake
sworn in as Lanka's new President" pub-
lished on September 24, here is my
response. Sri Lankans swung to the
extreme left by voting Anura Kumara
Dissanayake, a leader with spotless image
and humble origins. 
He will have to understand the nuances of
this verdict, which means economic revival
and leg-up to federalism. 

His main fight would be against corrup-
tion, nepotism and reckless spending by
the political establishment, which led to the
2022 economic fiasco. He will have to
address all that but protect people from vul-
nerable sections of society. For economic
revival he will have to take along the IMF,
China as well as India. 
New President is expected to be ideolog-
ically closer to China, Sri Lanka's biggest
investor and creditor. International spot-
light would also be on Sri Lanka because
of its geographical location, right in the
middle of the Indian Ocean, as they will
look at how China plays its cards now. The
new President has said that he would not
like to be sandwiched between two big
powers and this could be a positive sign for
India. As far as India is concerned, it is
going through a challenging phase as far
as its neighbours are concerned, it should
make all efforts to build strong ties with
the island nation.

Bal Govind | Noida

MPOX TRIGGERS HEALTH ALERT
Madam — It is with reference to the news
“India reports first case of Mpox clade 1
strain” September 24. Recently in India
one Mpox case has been diagnosed in
Kerala which matches with clade 1b strain
infection which has triggered WHO
public health emergency alert. While
another person was found to have Mpox
infection in Delhi earlier this month, it
was clade 2 infection. This led to the
WHO sending its highest level of alarm
and declaring Mpox as a public health
emergency of International concern
(PHEIC). India has reported at least 32
Mpox cases and one death since 2022
when the infection was first detected in
the country. Mpox is highly contagious
and can spread through close contact with
an infected person or contaminated
materials. 
It can also be transmitted through con-
tact with infected animals. The Health
Ministry has to place strong emphasis on
early detection, swift containment and
preventing any potential outbreaks with-
in the country. Four years ago a 20 years
old youth was diagnosed with first Covid
19 infection in Kerala who returned from
China. Since 2018, 22 people have died
of Nipah virus infection in Kerala and its
outbreaks are becoming more frequent.
Indian Heath Ministry and Kerala
Government should enhance surveillance
and establish more modern clinical lab-
oratories for early diagnosis of Mpox and
other deadly infectious diseases in Kerala.

P Victor Selvaraj  | Tirunelveli

KANGANA’S LOAN ALLEGATION
Madam— Ref: "Himachal Pradesh
Government takes loans and gives it to
Sonia, alleges BJP MP Kangana Ranaut"
(September 23). The recent claims made
by BJP MP Kangana Ranaut against the
Himachal Pradesh government have stirred
a political controversy. 
During a BJP membership provision drive
in the State, she alleged that the current
government that the Congress party heads
divert the loans given by the State to Sonia
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Dissanayake's presidency signals a departure from 

dynastic politics and centrist governance in the Island nation

and could form the govern-
ment only with the help of J.D.
(U) and TeluguDesam. The
BJP needs the support of the
allies and also friendly parties.
The BJP is for the reform as it
would stop disruptions caused
by the frequent changes in the
election cycle. It would also
help cut down on poll-related
expenditures. Most Opposing
parties reject the idea of simul-
taneous polls. They include the
Congress, the Left parties, the
Trinamool Congress, and
regional and smaller parties.
They reject it mainly to settle
political scores and apprehen-
sion that they may benefit the
BJP. 
Former President Ram Nath
Kovind's committee to go into
the issue has unanimously
endorsed the proposal after
eliciting opinions from polit-
ical parties. Thirty-two parties
supported the problem, and 15
rejected it. The panel also
indicated that the Centre
formed a panel to oversee the
implementation of this pro-
posal. Also, there should be a
joint electoral roll for all elec-
tions so that voters will use the
same list for national, state, and
local polls.
It would reduce errors in voter
registration. The panel plans to
talk with all the stakeholders.
They also suggest having the
votes in two parts. The first will
be for Lok Sabha and

Assembly votes, and the sec-
ond for local groups.
Historically, from 1952, the
first election that was held, to
1967, it was a synchronised
poll. But this changed when
Indira Gandhi came to power.
She began invoking Article 356
to dismiss the Opposition-
ruled governments and thus
started the independent elec-
tion. It is continuing till today.
However, the bill faces consti-
tutional, legal, and political
challenges. The panel has rec-
ommended amending the last
five articles of the Constitution
to hold simultaneous polls in
the country. They are amend-
ments to Articles 83 and 172.
The BJP does not have a
majority, while constitutional
amendment requires a two-
thirds majority. Also, the
Constitution is silent over
whether polls should happen
simultaneously. The ultimate
test is how Modi would
mobilise an adequate number
of M Ps in Parliament. Second,
a political consensus is yet to
be made. The BJP has not tried
to deal with or persuade the
opposition parties to agree. 
The Opposition is in an
aggressive mood and has yet to
come on board because they
believe simultaneous polls
would mean an advantage for
the BJP. Significantly bigger
parties like Congress oppose it.
The Left parties, Trinamool

Congress, Nationalist
Congress Party and All India
Majlis-e-Ittehadul Muslimeen
have rejected the idea. The 15
opposing parties account for
205 MPs, while Modi requires
362 votes. 
A legal framework is also
needed to meet the necessary
changes for simultaneous polls.
It could address problems with
the state governments col-
lapsing in the middle of the
term and toppling games
played by the Centre. Since the
idea is good and checks the
wastage of money and policy
paralysis, as well as the occur-
rence of elections every two
years, the Opposition must
think twice before rejecting the
idea. They should bring that
for public debate if they have
an alternate plan.
On the whole, Modi is bring-
ing this legislation to
Parliament with a game plan.
Win or lose, Modi gets the
benefit. If he wins, it is the ful-
filment of the poll promise. He
can always claim that he
brought the reform with good
intentions if the bill is defeat-
ed, but the Opposition sabo-
taged it. While the bill may be
delayed, it is still worth debat-
ing and finding ways to do so
eventually. After all, election
expenditure is also taxpayers'
money.

(The writer is a popular
columnist; views are personal)

India moves closer to

‘one nation one election’

The ' one- nation -one
poll' idea is moving
towards Parliament
and public debate, with
the Modi government

deciding to force the issue last
week. The cabinet decided to
bring a bill to Parliament in the
coming session. The concept has
been debated many times in the
past, but no political consensus
has evolved.The ruling BJP has
been pushing to change the elec-
toral system for a long time. 
Congress rejected the idea when
approached by former Prime
Minister A B Vajpayee and later
BJP leader L K  Advani in the
past.The timing of the move was
excellent, as it was on the day
Modi completed 100 days in
office in his third term last week.
This is one of the critical electoral
reforms the BJP has suggested in
its manifestoes for about two
decades. While the idea seems
reasonable and doable, several
questions have arisen. Is India
ready for such a reform? 
Does Prime Minister Modi have
the required two-thirds majority
to get the bill to amend the
Constitution passed in
Parliament? Is there a political
consensus? These are a few ques-
tions that need answers.The pri-
mary and most important thing
is that the bill can only be passed
by mobilising two-thirds of the
majority in Lok Sabha. In the
recent 2024 polls, the BJP was 40
short of a majority in the house

Historic chess triumph for India 

FORMER PRESIDENT
RAM NATH KOVIND'S

COMMITTEE
HAS

UNANIMOUSLY
ENDORSED

THE PROPOSAL
AFTER ELICITING

OPINIONS
FROM POLITICAL

PARTIES. 
THIRTY-TWO

PARTIES 
SUPPORTED THE

PROBLEM,
AND 15 REJECTED IT

Reflections from the Northeast:
A call for peace amid violence

I
ndia's chess masters have created history by
winning team gold medals in both men's and
women's competitions at the 45th International

Chess Federation (FIDE) Chess Olympiad in
Budapest. In addition to winning the team cham-
pionships, India also walked away with four indi-
vidual gold medals as the tournament wrapped
up in the Hungarian capital. Wins for Gukesh
Dommaraju, Praggnanandhaa and Arjun Erigaisi
sealed gold in the men's event, known as the Open
event, while Harika Dronavalli, Vaishali

Rameshbabu, Divya Deshmukh, Vantika Agrawal,
and Tania Sachdev won their respective games
to secure gold in the women's competition.
Gukesh, Erigaisi, Deshmukh and Agrawal bagged
individual gold medals on their respective boards.
The feat was termed as extraordinary. It feels like
a magical time for India. The men's team won 27
of their 44 games, losing just once and drawing
six. Their final round of matches was against
Slovenia, whom they defeated 3.5-0.5, while the
women's team beat Azerbaijan with the same
score. Gukesh, who has also qualified for the final
of the World Chess Championship in November,
said he was delighted that his team got over the
line in a dominant fashion after having some close
misses in the past. Eighteen-year-old Deshmukh
was a standout performer in the women's com-
petition and remained undefeated, winning seven
of her 11 games and drawing four.

Nikhil CK Subramaniam | Chennai

KALYANI SHANKAR

RICHARD HAY

The deepening communal rivalry in Manipur demands urgent
attention, dialogue and reconciliation for the future of this region

Momentum is building for simultaneous elections, but with constitutional and
political challenges ahead, its successful implementation remains uncertain
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IT'S TIME FOR
THE PEOPLE IN

THE POSITION OF
POWER, WHO

MAY BE YET TO
REALISE THE

ANGST THE
INCIDENT HAS

CAUSED AMONG
PEOPLE IN

GENERAL AND
THE FAUJIS IN

PARTICULAR, TO
PUT THEIR EARS
TO THE GROUND

Our natural inclination is to see faults in others. This has to do
mostly with our egos; we feel better about ourselves. We could
also be feeling insecure or jealous, etc., when we do that. This

harms us, if we communicate such feelings either by words or ges-
tures. Others are not pleased about it. Contrarily, if we look for some-
thing to appreciate in others or thank them for something, we make
friends. It is so logical. Let us not forget that we are small souls, who
are intrinsically ignorant, helpless and insecure. But we have been given
brains to seek help to get over these shortcomings, especially from
God.Let me take up how we can gain by saying thanks to others. We
don’t become a debtor, if someone has done us some favour, except
when it is a loan. 
Even then we should be very thankful. Our relationships with others
will become sound. Others will feel that this person is naturally grate-
ful – a great quality to endear ourselves to others. We, ourselves, will
feel good, having done the right thing. Wouldn’t we wish to be thanked
if we do some favour? Rather we all expect to be thanked. So should-
n’t we thank others whenever an opportunity presents itself?I am very
serious about thanking others. Rather I am looking for opportunities
to thank. A service is provided, even against payment; still, I thank
you, which is well appreciated. Someone has given me time, and does
not make me wait, I thank. If a loan is given by a bank, I show my
gratitude even if they have oversecured themselves. Someone says
encouraging words, I thank them profusely. 
A gift, no matter what the value is, brings out heartfelt thanks from

me. My help–those who serve me, are thanked whenever they do some-
thing extra or better. This attitude has brought me enormous good-
will from those who I deal with. I register in their minds as a good
person, who should be helped.This thanking propensity has especial-
ly brought me close to my Lord. I routinely pray for guidance. I have
realised that my knowledge is extremely limited. Most importantly, I
have no idea about what the future will bring; God does. He guides
me through intuitions, and mediums like my family members, friends,
etc.
God is very forthcoming in this matter because He is not taking away
someone else’s rights. The next reason for thanking God is the help
He provides frequently. Nobody has to tell me that I am very small
and mostly helpless. God must help, therefore, I pray whenever my
efforts/duties take me only this far. God is very merciful; He helps if
what I seek is ‘dharmasangat’ (according to dharma). I deserve also
to remain in God’s shelter by doing spiritual practices like ‘darshan’
(seeing) a photo of my Lord, chanting Krishna and Ohm, doing
‘namaskar’ (obeisance), and thanking of course.I am slowly becom-
ing positive from a very negative person. I am beginning to see the
positive side of others and, of course, life; there is so much good in
life.
By habit, we become judgemental, hateful, etc., which hurts the self
mainly. Thanking is just one spiritual act; there are so many. The idea
is to catch the attention of God somehow. When we do that, God
becomes interested in us. He has so much to give, being the owner
of everything. He does not need anything from us, and we cannot do
any favour to Him. Isn’t God the Creator, which He manages by Himself?
The conclusion is: to develop a habit of thanking and turning posi-
tive.

(The writer is a spiritual guide; views expressed are personal)

FIRSTCOLUMN
THE TRANSFORMATIVE
POWER OF GRATITUDE

Acouple of years ago,
when CHETNA, a
not-for-profit working

on health and nutrition aware-
ness among women, adoles-
cents and children, was con-
ducting a survey, it found a
large number of children liv-
ing in the urban slum of
Vasna, in Ahmedabad,
Gujarat, almost addicted to
packaged potato chips and
other unhealthy snacks com-
monly found at grocery stores. 
They often skipped home
cooked meals, preferring to eat
such ultra processed food. As
a consequence, many of them
became undernourished and
anaemic. One of the strategies
CHETNA adopted to wean
children away from packaged
food, was to demonstrate how
traditional Gujarati snacks and
complementary foods like

shero, sukhdiand lads could be
tasty as well as nutritious.
Cooking them in the presence
of mothers and caregivers
helped them learn new ways of
improving the nutrition levels
of their children.
For five weeks the under-
weight children of 1 to 5 years
were also fed supplementary
food which had protein, fat
and iron. The CHETNA team
visited families thrice a week
at a fixed time and followed a

30-minute approach’. This
meant ensuring that the child
sat down for 30 minutes while
caregivers fed them home
cooked food. For each child,
there were 36 home visits. 
Within seven to nine months
of the intervention, the chil-
dren were eating only home-
cooked meals. To increase
their calorie count, recipes
from a mix of wheat flour and
Bengal gram were also added
to their menu. Slowly calories
along with the other nutrients
the children were consuming
increased.At the end of nine
months 166 initially under-
weight children were weighed
of which 36% of children were
found to be fully nourished.
All 35 children who were eat-
ing only food packets started
eating home-cooked food. To
sustain this habit, CHETNA

hit upon the idea of skilling the
mothers and other women
from economically marginal-
ized communities living in
these slums to also be able to
gain financially from making
such nutritious snacks. In
August 2023, they began train-
ing women living in these
slums to do both-- wean their
children away from unhealthy
snacks to homemade goodies
and become nutri-entrepre-
neurs at the same time.
The first batch of 25 women
began with a few lessons on
diets, the importance of
healthy eating and adding
nutrition to snacks. Besides
enhancing their nutrition edu-
cation, they were advised on
packaging, marketing and
business management. 
A kitchen was set up in the
slum and the women were told

about the importance of being
professional and maintaining
hygiene. They learnt to make
nutritious sweetmeats like date
laddoos, traditional khadi
made from millets like ragi and
beetroot shakarparas as well as
savoury puffed millet and
nachos, Women began selling
their products to neighbours as
well as shopkeepers. In the
first three months of 2024, the
25 women were able to sell
about 60,000 kgs of home-

made snacks. They are now
earning Rs 4000 to Rs 5000 a
month.For 35-year-old
Champaben Makwana, a
homemaker and mother of
two, becoming a nutri-entre-
preneur has made her dream
of being financially indepen-
dence come true. Her month-
ly income of Rs 5000 has
given her the confidence to
spread her wings and venture
into online business through
WhatsApp. 
She is not only able to con-
tribute to the family’s financial
stability but more important-
ly, also stop her son’s recurrent
stomach aches by substituting
packaged snacks with home-
made alternatives. Becoming a
nutri-entrepreneur has turned
around the life of 18-year-old
Bhavna Sargara. After failing in
English, Maths and Science in

her 10thBoard exam, Sargara
lost hope and became direc-
tionless. 
The entrepreneurial training
opened new doors and inno-
vative culinary techniques and
recipes have enabled her to
earn Rs 5000 a month. This
increase in income has given
her the freedom to enrol in
tuition classes to fulfil her
educational aspirations. She is
preparing to take her 12th
Board exams. Additionally,
she is also providing financial
help to her family and encour-
aging her younger siblings to
continue their studies. It is well
known that ultra processed
food such as chips and noodles
contain unhealthy levels of
fats, salt and sugar. One of the
reasons for this is that emul-
sifiers, additives, preservatives
and stabilizers that are not usu-

ally used in home kitchens can
be found in these products to
prolong their shelf life.
Studies have shown that con-
sumption of these contributes
to increasing the risk of devel-
oping type -2 diabetes besides
other lifestyle-related diseases.
The biggest impact of aggres-
sive marketing of unhealthy
food products is among com-
munities belonging to the low-
est 20% income group who
spend 5.5% on packaged
foods, according to studies.
However, the CHETNA initia-
tive shows that all that is pack-
aged does not have to be
unhealthy. It can be nutritious
and healthy. All it takes is will
and nutrition education. 

(The writer is a journalist
writing on development and

gender. The views are 
personal)

Empowering women and nourishing children: Fight against unhealthy snacks

This simple yet profound act of thanking
others can deepen our connection with God

AJIT KUMAR BISHNOI

An incident of molestation inside a Bhubaneswar police station has sent

shockwaves across the country and caused outrage among the Fauji fraternity

SIDHARTH MISHRA

Molestation incident in

Bhubaneswar sparks fury

The tweet has garnered more
than 42K views. More damaging
for the establishment is the fact
that it has been circulated in the
several thousand WhatsApp
groups of the Fauji community,
where the pain of a Fauji child
being first molested and then
berated is  being severally
expressed. 
It's time for the people in the
position of power, who may be
yet to realise the angst the inci-
dent has caused among people in
general and the Faujis in partic-
ular, to put their ears to the
ground. The degree of anger is
particularly high among the
young officers and the armed
forces brass has been working
overtime to assuage the hurt
feelings.
The petition before the Chief
Justice of Odisha High Court was
filed by the General Officer
Commanding (GOC), Madhya
Bharat Area, who on learning
about the incident travelled from
his headquarters in Madhya
Pradesh to the Bhubaneswar for
the purpose. This shows the
enormity of concern which the
brass had following the knowl-
edge of the anger seething
through the rank and file of
armed forces.
In an extra-ordinary move to
reach out the rank and file, a mes-
sage purported to have been

released by the GOC was also cir-
culated through the various
WhatsApp groups explaining the
course of action and the relief it
brought for the harassed officer
and his fiancé, including grant of
bail by Odisha High Court. The
message also gave the informa-
tion that the police did its best to
not let bail be listed for hearing
and the High Court judge pulled
up the Deputy Registrar for the
oversight. This must have reas-
sured the young officers.
However, this outreach initiative
of the Army brass to keep the
simmering anger under control
would be thwarted if the IT Cell
of the ruling party is left to its
whims and fancies. Remember
them calling the agitating farm-
ers anti-nationals and terrorists.
What did it end in, BJP being
routed not just in Punjab assem-
bly polls but all the farmer dom-
inated seat in north India during
the last Lok Sabha polls.
The Bhubaneswar incident came
just a few days after the equally
despicable incident in Indore.
Earlier this month, two Army
officers and their women friends
were assaulted by six person at a
picnic spot near Mhow canton-
ment. One of the women friends
was also gang raped.
Though swift action followed
and police arrested the alleged
accused, what made the Fauj

angry was the local Deputy
Inspector General (DIG) of Police
announcing that a departmental
enquiry has been ordered against
the officers too. Why should
police speak for an internal mat-
ter of the Army?
These incidents are adding to the
long fermenting anger caused by
the unresolved issues of one-
rank-one-pension, Ex-service-
men Contributor y Health
Scheme (ECHS), Agneepath
scheme and pay disparity among
others. While the Narendra Modi
government has emphasized
national security and military
prowess in its public messaging,
many Indian Army officers feel
that their professional concerns,
particularly related to pay, pro-
motions, and long-term welfare,
have not been adequately
addressed.
This has created a growing sense
of disillusionment among the
officer cadre. The government
must realise that this disillusion-
ment could get critical if its
social media handles promote
trolling of the Fauji families
falling victim to civilian callous-
ness. The government has lost
faith of the Kisans, it should not
lose trust of the Jawans. 

(Sidharth Mishra is author &
president Centre for Reforms,

Development and Justice; views
expressed are personal)

Amost despicable and obnox-
ious incident has taken place
in Bhubaneswar, which till
the incident occurred was
believed to be the safest place

for people especially women. The inci-
dent involving molestation inside a
police station of an Army veteran's
daughter and a serving officer's fiancé has
caused a turmoil within the community
of the uniformed forces, which the gov-
ernment would find difficult to douse.
The task has become more difficult
with the IT Cell of the Bharatiya Janata
Party (BJP) and its troll soldiers adding
fuel to the fire. Social media influencer
Rishi Bagree, known outpost of the IT
Cell, posted some videos of the incident
trying to put the blame on victim for
inviting outrage of her modesty by the
cops. 
While this video may have had thumps
up from the IT Cell followers but it has
further added to the anger within the
Fauji (defence) community.
A video released on the Daughter's Day
last Sunday by a Fauji daughter and film-
maker Nidhie Sharma, admonished likes
of Bagree on micro blog platform X say-
ing, “Those who're outraged by the
'overconfident, arrogant' Army Daughter;
who've convinced themselves she
deserved to be assaulted, molested and
flashed inside a police station because she
dared the cops to do their job, and those
what are now character assassinating her,
need to know this. Fauji kids are no
pushovers! And nor is the Fauji
Fraternity. We stand together today.”

SWAPNA MAJUMDAR

Through innovative interventions, families can be motivated to return to nutritious home-cooked meals
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