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In J&K, peace in
the crosshairs

The Ganderbal attack is aimed at spoiling the
atmosphere of hope in Kashmir and derailing
areturn to normaley for the region

he gruesome terrorist attack in Ganderbal

district on Sunday in which seven civilians,

among them a Kashmiri doctor, died isa grim

reminder that peace in Jammu and Kashmir
is fragile. The incident is both a wake-up call to the
administraton and a pointer to the challenges the
Omar Abdullah government, which was sworn in just
last week, will face as it seeks to pivot the Union
territory (UT) to anew future.

Clearly, theattack, the first on a major infrastructure
project, was to spoil the emerging atmosphere of
hape in the UT. The attackers seem to have chosen
asoft target — unarmed migrant workersata
construction site at Gagangeer who were involved in
the building of a tunnel on the Srinagar-Sonamarg
route — to make the point that the successful conduct
of the assembly polls, which saw a large turnout and
the involvement of parties across the ideological
divide, does not suggest theend of militancy.
Theattack came against the backdrop of external
affairs minister $ Jaishankar's visit to Islamabad, the
first by an Indian minister in nine years, to attend the
Shanghai Cooperation Organisation meeting, The
optics of that visit hinted ata thaw in India-Pakistan
ties which have been frozen since the 2019 abrogation
of Article 370,

Mass support for separatism may be over, buta
small section continues to invest in militancy and
wants to rock the peace boat. Sunday’s incident is the
fourth arack on civilians in Kashmir this year —
four people had died in the previous three incidents,
ineluding a person in Shopian on Friday, The kst
major attack was reported from Reasi, Jammu in June
when nine persons were killed after militants targeted
@ bus carrying pilgrims. A majority of the recent
incidents have been on military installations and
convoys, and mostly in the Jammu region.

The lesson from Sunday's attack is that the revival of
electoral democracy isnotenough to guarantee peace.
Security measures will have to be in place so that
attempts to disrupt peace are defeated. Policing and
intelligence will have to improve so that the security
establishment is not taken by surprise. Both the Centre
and the state will have towork together to build on the
gains the return to an elected government promises.

North-South politics
in population debate

he chief ministers of twosouthern states —
TNC‘I‘.\nnd.mbnbu Maidu of Andhra Pradesh and

Tamil Nadu's MK Stalin — have exhorted the
people of their states o have more children. While the
first worries about the greying South, the second’s
concemsseem more political than demographic.
Fertility rates in the southern states are significantly
lower thanmost in the North, but it's worth noting that
India’s overall fertility rate has been falling and is now
estimated o be below the replacement rate of 2.1,

Top on the minds of keaders such as Stalin is thevery
real fear of representation in Parliament shrinking
when delimitation is carried out. Delimitation is the
resizing of constituencies and the creation of new ones
to account for the rise in the national population in a
manner that the strength of each constituency remains
roughly equal. The southern states, having done better
at population control, pected tosee fewer new
constituencies than the northern states, So, the worty
averdiminishing political clout is understandable —
especially sinceth ill effectively be penalised
for doing well But incentivising more births —Naldu
evenmentioned the prospectof kegal measures to
prohibit those with twoor fewer children from
contesting bocal body elections — s no solution.

First, incentives wo boost fertility have failed in most
geographies, including South Korea, Denmark. and
lately, China. Second, there is individual biology
invalved (infertility, consequences for maternal health),
and legal measures such as a threshokd number
of children for poll aspirants do notrecognise the
complexities involved in family size decisions, Third,
these policies contain an elementof coerclon, which
erodes women’sagency in chikdbearing decisions and
seems to suggest that ptionand birth bject
to thee State’s will,

But the comments are a reminder that delimitation

A ‘talk-fight policy to
guide Indo—Pak ties

This strategy helped
Vietnam and the US
conclude a peace treaty
in the seventies. It may
work in the subcontinent
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declared beflore be visied
Istamabad for the Shanghal

it The ebder Shearifsitding fand thee
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Drers. collusive miligry action by the
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Jammu and Kashmir state, India and
Pakistan snapped trade des pnd ravd
Wik aened recmlled thelr respective high
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I Ineia, on the other Iulld ther s
righteous outrage against Pakistan for

Teouday. Pakistan faces a dire finan-
cial situation, which is aggravated by
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indebtedness vo Chyina, Grave domestic
instability is being aggravated by
Baloch separatism and civil-military
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wwilcome development. If signs ol a
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Many benefits of snow
leopard conservation

untamed beauty of India’s ru
mountuinous habitts, Sadly,

despite thedr ecologicnl importanoe and mag-
nificence, thelr numbers are declining fust.
To arrest this trend, International Snow
Loopard Day is marked on Detober 29 to pro-
moteconservation efforts for the species

Snaw leopards inhabit some of the remot-
est and inhospitable areas on the earth,
spanning about L8 million sq km landscape
across |2 countries. including Indin. Despiie
Uhelr wast range, snow leopards are consid-
ered vulnerable om the IUCK Hed List of
Threatened Species. with an estimated wild
pespilation of between 4,000 and E..'.‘b‘.lwm
a popul al 718 it
over about 75,000 square Klometres In the
atudies and Union tesviories (UTs ) of Jumima
and Kashmir, Ladakh, Himachal
Prachesh. Untarakhand Sikkim. and
Arunachal Pradesh, India ranks
third in snow leopard numbers
amang the range count ries.

The snow leopard, like all big

mawwn as the ghost of the mountalns,
I‘ snow leopards symbolise the

lance as prioviy arcos. Indlo has been
Muwly Involved in the animal's con serva-

Eon, necogndsing it s the high-altitude Hina-
layas’ Nagship species.

Project Snow l.cnp-nl (PSL) is ome of the
key conservation initiatives, highlighting
pnltl-ﬂpalnrycnnwrvnmn projects [nmu'd
an tradi

mnwﬂnml. m:ﬁumwlmlﬂ\r\ﬂ\rnl
orl i |ocal communities.

As part of the National Snow Leopard Eeo-
system Protection (NSLEP) priorities, the
government is commiiied to habital restora-
o, livelibood improvement, mitlgation of
wildiife crime and illegal trade in wiidlife,
human-wildiife conBlicy mitigation sirategies,
and im proving pwareness and communea-
lons strategles.

The Centre ploneered the Snow Leopard
Population Assessment in Indin (SPAT),
which covered over 70% of the
potenitial snow leopard rnge in the
couniry. We have also emphasised
landscape restoration for habitt
conservation and participatory
landscape-based  management

s, i listed in Appendix | of the Bhi d plans. To increase Jan Bhagidar in

Convention on International Trade UPENOEN  iiilife pratection, Himal Sanrak-

of Endangered Species (CITES), Yadav shaks have been by local

which makes the trade of hmiy ——— communitics. tourists. and the

rurlsuh‘ml in signatory couniries. Indian Army, for snow leopard pro-
1 India, the snow keapard 1s listed under — pection.

Schedule-1of the Wildiife (P Act,
1972, providing it the highest prote ction sta-
s

Snow leopardocouplied areas ako suppor.
diverse ecosystems and are vital for the live-
Iihoods of indigenous communities through
multiple ecosystem services. Snow beopard
habitats are often headwaters for major riv-
ers, and their conservation supports the
preservation of these freshwater sowrces,
ensuring chean water llow downstream for

The g hea I il the
SECURE Himalaya Pm]m:lai a multi-focal
project under the Global Environment Pacil-
bty (GEF). The project promoted sustiinable
management olalpine pashres and lorests
n the high-range Himalayan ecosystems to
secure the conservation of globally signifi-
cunt wildiife and to ensure sustainable kvell:
Toods and socio-ecanamic benelis for local
communities, This MI d bulld enpacie;
among more than lﬂ'hn roatline forest

drinking, irrigation, and Addi-
thonally, by prodecting the limdscapes where
snow leopards thrive, conservation efforts
snfegpanrd bindiversity and ecosystom servi-
cus ke rnrhmucquﬁlnl which isvital
in the age of the climate crisis

Frime Mmuu‘r{PM} harendra Modi has

life

and members on wildlife and
habitt monitoring.

India has alsoundertaken several ex-siu
conservation indtiatives to proteet and con-
serve the snow rd, complementing its
in-sity ¢fTorts in the wild. One of the key
ex-5iu efforts is the essablishment of the con-

ensuned wild servation
a psmclpunry process, 5o, snow leopard

?ammcsm India strengthen
lln‘inm‘glltr tire mowntain ecogystems,

breading facilites for snow leop-
ards at Padmaja Naidu Himalayvan Zoological
Park in Darjecling, West Bengal. The zoo has
successully bred multiple snow keopands,

Tt wldl
munites.

These habitals are also repositorles for
rich blediversity, supporting many rare.
endangered, and threatemed (RET) species.
Snow leopards, being an umbrelln species,
protect a wide range of other Nara and Buns
Unal shase their habitat,

However, snow leopard landscapes are
urnder inereasing pressure due 1o the climate
erisis, unaustainable land use proctices. nnd
ather anthropogenic threats. These pres-
suires are leiding o hobita degradation, loss
ofblod 4 d human-wild-

life conflict.

Facilitating collaborative conscryvation,
e Global Snow Leopard & Ecosystem Pro-
tection Program (GSLEP) s a beacod of hope
fior the animal. The GSLEP brings together
the 12 snovw |eopard range countries to safe-
guard the future of this sp(uus. The GSLEF's
2000 resol ution set

o the animal's gobal genetle

pool.

The Imternational Big Ca Alliance (IBCA)
launched by PM Modi brings wogether a
range of countries of nol just snow leopands
Bt wll big cats. The alliance will safeguard
the species through knowledge exchange,
support for recovery dforts L natural habl-
wats, and promoting the best practices nmong,
FANGE Countries.

Indin is trying to not only protect o fag-
ship species but also create sustainable soo-
nomic opportunilies for communities in
some of the remotest areas of the country,

The snow keopard is an indicator of the
health of the high-altitude habiat and an
important symbol of the impacts of the cli-
ale crisls on mountain enviconments. If
snow leopards thrive, so will counthess other
species, along with the largest freshwater
reservoirs on the planet.
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We want lu;.,uh.nkln the status quo

we will be

ng to restore the trust
O the India-China border talks:

Delhi and Buenos Aires:
The road to prosperity

e a8 30 couniries confirmed sl par
el partion at the Brics summit in Kazan,
Russia. onc country made headbines for

Alres in 201 1o produce two million vials of
oncalogy injeciables per year. More recendly,
Argeniting’s health minisery has confimoed that

declining o formal the
groaping— Amﬂiu Nwwfurtlm mine
chw

Indian products with Earo-
e or American certifications canenter the

ster Diana i il
slw wias visitl ng ]ndh b-em-n Dctober 59,

ine marke without any barriers, This
move will IlwtyI plunmulmlaxrms
fram

jpritse, Even beffore taking ofce as foreign min-
ister l11 December 2023, Mordine had asserted
kil the ik mil jrli
the Brics. and Argentina’s President Javier
Miled made muliple remarks to the same
effect. The reasoning behind the incumbent
rment’s decision s simple,

u{putllr:hulmmln the country.

‘While: trisde anel imvestrivent forem dhe bse of
e bilabesal retationship, politicians and diple-
matson bath sides widen the fray by incl
elements of nsclear power, defence coopera-
tionand, most recently, critical minerals like
I, Inclia's government-owned KABIL has

Arml.hlr
Mlll'L: m. i 15 more

il Argenting’s
Aevomaut-

with States.
and Europe than a grouping which Includes
China and Russia
Thet sald, Mondino's visit 10
Indlin was not about the Brics,
While Miei mny seem more ideo-
Bogicalty stigned othe Wost, bndia
mermaing a val uablke economic ally

tinar

fior Argentina. The India-Argen- Harl

i.:.].lmnud will also be supplying helicopter
spares and providing masnienance
for Argentina’s Alr Force, The
engngement on critical mimerals lilke
lithium will expand in the coming
yearsas i propares o participate
i the ool it vam and bitery value
chains, assisted by the fact thar
Argentina remains home to about

support, regardbess of which party

& Bhofthe s

pewer in either country —
though it mlnly helps when

mny issues. Bﬂhmhﬁh&wmn e
of interactions at the kevels of heads of governe
meent and through mubilaseral groupings like
the G20, L the Indla- Argensina refationship
s ebriven by economie diplemacy, where food
and energy security form the main pillars of
Engagement.

An analy s off trade data rom the past dec-
e, rom 2014 o 2023, shows that Indin is
Argenting's [lfth largest export destingtion;

A Arerastingy I

Despite th

ses. Indla and A Almnalmulnw
oecupled by more consequential (ssues at
home. Both countrics share developmental
Tl s

have hleﬂuﬂt‘ rooLs, Argenlina’s ane meon
necent {Ln 1943, Argenting was richer than Ger-
many or France), According to Argentina's sta-
tsthcs agency, 52.9%of people in the country
fall under the poverty line; inflation in Seprem-
bt 20124 stoo] . 2%, and yeaty inflatlon for
2024 Is expocted 1o show marginally o 24'%,
nll]l ulnoupl IJN. highest in ﬂ!kurld Mibel

i barpe

exports more ooly so the USand China. Indi is,
by far, Argenting's largest cxport destination
Hior soybean and sunflower oil accounting for
A% ol the country's total exports.of these prod-
nets over Lhe past decade. Mone recently,
Argentina has increased s exports of gold,
tirnber, leather, barley and legumes o Indi —
albeit in small quantities, On the other hand,
Inelia exports mostly finished products 10
Argenting, such s motoreyeles, diesel and
agrochemicals. Perhaps more valuable ks the
Indian investment in Mpn:lm which
inclucles techs TCS, Infosys, and
Mahindra Comiva, usu:ilasaulntmdw

;mmll: 0 his party's minority in both ouses
of ke, St Mlets phans are amibitious,
Upon taldng office, he devalued the Argentine
pesa by 50%, cut major subsidies and in an
koo ale, euil Uhe imiirber of governiment
mindstries from 19 to nine. For example, four
previous ministries — labour, mﬂon.culr
ar i ment =
it the ministry of hurman capital,
Regandless of it donestic sues, Argentliv
will continue toehartits own paith in engsaging
with India. As the Latin Amencan saying goes,
thie rosd s built as you walk on it

could exacerbate existing fault lines between the e straegy, lcusing o Fesource oDl
northernand southern states, A rational debate on the g oy 1 wod il
real ssue may be needed, al-} higalth care,

Blwponder Yidar is Uniom miister af
I Jorest,
X ol ™ y '

Nk Baja), TVS and Royal Enfleld. The ndian
iy Glenmark installed
i In Buenos

Har Sesfnsayee is co-founder of Consilliam Grosg
@ wisnivgg feflow ar e (fserver Ressarch
Foundation. The vews expreased are perional
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Tangoing with the dragon

Prospects of greater cooperation are brighter
with a narrower economic power differential

FEELING OF défa vu is unmistakable in the remarks of Justin
Yifu Lin, professorof economics at Peking University,on Sino-
Indian relations. Echoing former Prime Minister Atal Bibari
Vajpayee's views more than a couple of decades ago, Lin stated
Inarecent media interview that“we are neighbours and we will be neigh-
bours, no matterwhetherwe like it or not. So, it is better to be good neigh-
bours”, India's policy cholces in this regard are no doubt complicated by
the continuing face-off on the Sino-Indian border since April 2020, 1t is
not business as usual for the bilateral relationship but the good news of
late is the arrangement for patrolling by both sides on the border. This
augurs well for further negotiations to resolve the territorial dispute.
According to Lin,“we have many complementarities,so,it's better tojoln
hands to grow together” This again is reminiscent of former PM Manmo-
hanSingh s\rlcwsil:hisviuilmliciling 16years agowhen hculalndlhallhc

coming together of interr
lic good; thatitisa hlsloﬂcalncccsslly l.owork mgﬂhcr-lhalas fast- gmw
ing countries, both have a role in ing to globa grom

Thewelc proentson the Sino-Indian bord 1 tal

ward by PIM N: Ira Modiand China's President Xi
on the sidelines of the ongoing BRICs summit in Kazan,On the ¢ comple-

mentarities front, China no doubt has vast amounts of capital that can help
realise India’s ambitions to become a more prosperous nation by investing
in its §1.4-trillion national infrastructure pipeline. The dragon has domi-
nance over global supply chains, If India can plug into these chains with its
advantages of an abundant supply of young labour at highly competitive
‘wage rates, it can export more and grow faster over the medium term. How-
ever,such puasllJIIlLIesur- oope hat Linac istonlyifthe two
great nelght ls, which t} Theeco-

nomic po\mdll'l’cmmial has furtherwidened fromwhen Manmohan Singh
outlined his bold vision. India is the world's fastest- gmwlng cccmﬂmy IJul
China's per capita income s five times larger, Chi

mlghbuur,nolau anewithwhom it can define the Asian century.

But all of this should not preclude India’s efforts to promote good
nclghbourllness Besides the dragon, India hasa majorchallenge withits
wester Paki Bilateral relatl beenin adeep freeze
due to cross-border terrorism. India's external affairs minister 5 Jais-
hankar, in his recent address to the Shanghal Cooperation Organisation
council of heads of government in d, noted that if friendship b
fallen short and good neighbourdiness is missing, there are surely reasons
tointrospect and causes to address, But the fact of his visit itself offers an

i to resume eng in the spirit of Vajpayee's oft-quoted
n:marks that friends canhcchangﬂi but not nelghbours; that we either
live as friends orwe keep fighting, Peace and tranquility on the border s
tothe advantage of Pakistan, India,and China.As the most powerful econ-
omy in South Asla, India cannot address the unfinished agenda of Inte-
gration without Pakistan. The upshot is that India will be better off
extending friendship to the extent possible with its neighbours,

CVS shows women are
hired to do impossible jobs

AS RECENTLY AS last year, pharmacy c bright spot for leaders
— ome of the few sectors in corporate America where women could make it to the
very top, Rosalind Bmwmwaacmuﬂ'\‘algmunn Boots Alllance Inc.and,at the time
of her only Blac Beadi Fortune Karen
Lynchwas running CVS Health Corp., the biggest public company ever helmed by
awoman. Heyward Donigan at Rite Ald Corp. rounded out the trio.

Today, all three are gone. Dondgan and Brewer were both shown the door in
21023, and Lynch was ousted last week, when CVS announced that the board had
unanimously decided to dismiss her after a nlrl.ng of disappointing earnings,
n.-pmatndly downgraded forecasts

Inthe 10f their collec ‘what's now become apparent is
that their little todowith icularlyinclusive
or female . Instead, each company

| done.

It"s a classic glass cliff scenario Avariation of the glass celling, this theunrhnlda
that women are mostly likely to get a shot at a big job when a company is In crisis
or turnaround. In such cases, corporate boards are more willing to try a new kind
of beader becausa the one they have ft)‘pdrilly a white man) lsn't working out, or
because il twant to touch.
‘Women take the job because they h:uw it may very well bae their only chance to
funacompany. When tlw)' struggleor fall, buard.s then have an excuse to return to
1l

Despite the scale ofwhil Lynch, Brewer, ind Donigan were Expccn.'d todo —
sector

~ther given mu
than four inthejob, than 4.5-
year tenure for fcmalr.‘ Fortune 5040 CEOs, au:mrdl.ng to
research firm Equilar.
500 CEO lasts 7.2 years."There's not a lot nf margin for fail-
ure for women CEOs" Maranne Cooper, a sociologlst at the
Stanford University's ¥ Mware Women's Leadership Innova-
o thon Lab,once told me.

At Walgreens, Brewer wasn't given the full authority to

turn around the struggling chain, She and her predecessos,

BETH
KOWITT

wiouldn't

M A CLEAR break from the past,

Tata Trusts has reportedly

decided to make the board mem-

bers of two of its largest entities

trustees for life. This means the
trustees won't retire after three years
unless reappointed, as was the practice
earlier, That's not all. Unanimous con-
sent of the board members is now nec-
ensary forappointment as a new trustes,
according to a report this week. If these
are correct, the two trusts would be
prime examples of India's countless
cosy old boys'clubs.

Conventional wisdom says this
shouldn't matter as a philanthropic
trust has every right to choose the how
and why of running its operations. In
any case,as public charitable trusts reg-
istered under the Maharashtra Public
Trusts Act, Tata Trusts has every right to
appoint trustees for life. But there isa
catch here: Sir Dorabjl Trust and Sir
Ratan Tata Trust own over half of Tata
Sons, the Tata group's helding company.
And thelrsway over the appointment or
removal of Tata Sons chairmen is too
fresh in public memory.

Tata Sons houses the group's stakes
inaround 14 listed companies; it also
owns unlisted businesses such as Alr
India and others that tap into India’s
high-tech manufacturing ambitions,
The investors in at least the group's
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Prime Minister Narendra Modi

India values the close cooperation within BRICS which
has emerged as an impertant platform for dialogue
and discussion on issues concerning the global development
agenda, reformed multilateralism, climate change, economic
\ cooperation, building resilient supply chains
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THE RELATIONSHIP BETWEEN TATATRUSTS AND TATA SONS NEEDS A CLOSER LOOK

Tata’s unfinished task

SHYAMAL MAJUMDAR

shyarmal majumdarenressindia,com

organisation. Before he retired in
December 201 2, Tata also ensured that
the trusts had tightenad their grip over
Tata Sons. The Articles of Assoclation
relating to the appointment and
remaoval of future chalrpersons were
revised, so that all appointments and
remaovals of directors had to be cleared

doubt exert unparalleled power over
Tata Sons’ functions.

There Is another important issue,
which new chairman Noel Tatawould do
wall o ponder over: Why trusts set up for
charitable purposes and claiming tax
exemption status should be allowed to
control one of India’s largest industrial

The other issue that the new chair-
man should look at s whether it's a pru-
dent decision to keep the status of Tata
Sons as an unlisted entity. An oppartu-
nitycameafter the Reserve Bankof India
categorised Tata Sons asan"upper layer”
non-bank financial company. That effec-
tI.vL-Iy required itto listwithin three years
~by ser 2025, But'
reportedly become a debt-free company
to avold listing, One potential concern
apparently is that Tata Sons’ listing will
highlight the special treatmant its own-
ors — TataTrusts — recelve,and whether
that ks still deserved.

This may be sound legal advice, but
TataSons,considered tobe oneof India’s
crown jewels as far as corporate trans-

by the trusts. empires? Observers have repeatedly parency lsconcerned, should not be seen
Itishy h. e cture, to be so desperate in trying to skirt the
stepping down as Tata Sons chairman, wherec ( PO route. Most importantly, Spark Pri-
Ratan Tata retained sig- shares inth hold- vate Wealth Management Is absalutely
nificant power through ing company of the correct insaying that listing of Tata Sons
his chairmanship of tfm Asimpler structure country's largest busi- would help simplify the complicated
TataTrusts. He remained  ywould be in synergy ~ ness house and, there- group holding structure of the Tata
inregularcontactwith his with Tata & " fore, exercise effective Group, increase investor transparency,
successor, who sought his o ek cuntml of all the operat- and enable some of the listed holding
Input on significant deci- of These,in 1 its holding
sbons through emails, let- the group's tuln own shares in Ihe wl.tl\IntM glinl parent cong lomerate,
ters, and regular meetings icated - holding company, with Cross-holdings have been a concern
at Bombay House. ToTata, Cﬂl I'I'II dll llrll:::: no apparent benefit for for nvestors for a while and a simplified
Tata Sons’ position as the ng theirshareholders, The structureenables TataSons tohave better
controlling sharcholderin inherent in control over the promoter (controlling
all listed Tata groups meant that the this, and the ensuing lack of account- resolu-
holdingcompany’s board should be con- ability, has caused questi beasked thons. A | g the cross-

listed ¢ tokmow
the reasons for the two rrmnl chinm:a
e tenure of the tr
one-third of the dinectors to Tata Sons
withiveto power over board decisions.
Due to its charitable status, Tata
Trustsearlier lacked direct voting rights
and was overseen by the charity com-
missioner. However, in 2000, Ratan Tata
successfully advocated for a govern-
ment amendment that granted the
trusts full voting control, a significant
development that restored their influ-
ence over Tata Sons and the broader

sulted onall key decisions — and that the
TataTrusts,in tum,should be kept in the
know, given their status as the majority
shareholder.

Nusli Wadia, once one of Ratan Tata's
closest friends and who later had a fall-
out with him over the removal of Cyrus
Mistry, had once said that when Tata
asked him for his views on choosing his
successor, his eynical response was: "All
you have done is move the power centre
from the board to the trusts” This sug-
gests that the Tata Trusts without a

about why Tata Trusts should continue
to enjoy unique privileges in terms of
ocorporate ownership.

Charitable trusts were anyway pro-
hibited from owning shares in compa-
nies several decades ago. However, an
@xemption was given to a fow big trusts
including the Tata and Birla trusts.
Today the continuance of those exemp-
thons makes no sense, So correcting the
legal anomalies that gave a special sta-
tus to the Tata Trusts by introducing a
sunset clause s a necessary action,

holdings will enable Tata companies to
monetise some of their holdings in the
group. A simpler structure would also be
Insynergy withTata Sm'puhlld!mmd

plicated shareholding structure, hoping
tounlock valwe at its subsidiaries.

Ratan Tata worked till the end to
make the Tata group a transparent
organisation. His successor bearing
that famous surname would surely
strive to take his half-brother's unfin-
Ished task forward,

NFRA’s new standards for audit

MADHURI SHAHAPURE

Partner, Walker Chandiok & Co

By aligning requirements with international standards,
it is trying to ensure there is accountability for the
reporting done for large and complex groups

PRIOR TO THE Companies Act, 2013,

statements, despite the principal audi-

the [nstitute of Chartered Acc
of India (ICAT}issued auditing standards
that those performing statutory audits
were mandated to comply with, Typi-
cally, standards issued by the ICAl are

torissul ©report
on the financial statements.

m Who is accountable in case of

reporting on consolidated financial

todiffer from

the global thatit

totake entir
ity for reporting on the consolidated
financial statements.

an

well as the conclusions drawn from
having performed those procedures.
The Indian standard again restricts

ould arg itwould
not be as much of a problem as long as
all auditors that audited the respective

based on the corresponding
issued globally by the International
Auditing and Assurance Standards
Board ([AASB), with limited changes that
the ICA] believed were required to catar
to local regulatory requirements or to
reflect the financial reporting ecosys-
tem in India. Such modifications from
the corresponding International Stan-
dards of Auditing (ISAs) were narrowed
down significantly in 2009. However,
Standard of Auditing (SA) 600 was not
allgnud with the corresponding 15A due
to three primary reasons summarised
below. The standard currently applica-
blein Indiais SA 600, issuedin 1995 and
last updated in 2002. However,even the
2002 version was not entirely in syne
with the corresponding 15A 600 that was
revised by the IAASE,

The National Financial Reporting
Authority (NFRA's) primary reason for
proposing a revised standard for group
audits is to help safeguard puhlll: I.nlm

allowed the group auditor {or principal
auditor, the auditor of the parent com-
pany in a group) to rely on the work done
by component auditors (auditors of
otherentities such as subsidiaries, asso-
clates, and joint ventures within the

parent and financial state-

ments performed procedures and

reported as mandated by the profes-

shonal standards, This is where the sec-

ond Ls.;uL- arises, asto M\Mher I|| iudl
t perform

manner considering similar quall.ly

such hbrings us back tothe
concept of "reliance” on the compo-
nent auditor.

By aligning these requirements with
international standards, the NFRA Is
trying to ensure that there is account-
ability for the reporting done for large
and complex groups. Typleally, to com-
ply with the requirement of the stan-
dard and more so to safeguard their
overall responsibility for reporting, cer-
tain audit firms de not take on the

Tespe of being appointed as

statutory auditor in large groups ifa
high proportion of the components are
audited by other component auditors,

thisis tocomplywith the

group). There are imited pro- The international
oedures that the standard standard requires the
requires i The i il | assess the
tor Jard allows mmpell.-nm ofthecompo-
work of the component nent auditorbeforeaccept-
auditor; and whilst there the group auditors ing an assignment where
are some exceptional cir- to access certain e o
cumstances where the 4 be audited by another
group auditor needs to do v:;rlunu papers auditor. The Indian stan-
some additional work, the M_po“."t dard specifically states
standard ks worded in way auditors. that as long as the compo-
L L L L — L U LGP T
interpretation, and so the accountant  registered

group auditor typleallywill restrict work
wlhnllmiled pru:edurr.'\s.ln India.vmm

with the ICAL there is no need for any
further aauaament of competence, This

‘report
1daled financial statements, one can

the. yof
auditor to assess how the work will be

Stefano Pessina, seemed to disagree on strategy, which st protec performed by the compenent auditor.
biga deal had he not fora k that is robust they have not audited specific pmpor- ® The intermational standard,
‘ﬂmqﬁflhcwmpﬂny‘nhwnl In:lhddual enough to meet the chall 1 thons of amounts relating besides requiring th to

shareholders. He wanted the cumﬁaJtn nmnd through
paxmmahlpﬂ.nmlhuaoqulslllnmlhatkmrmghl Attl rdeparture,
armpany waslookin e
rence”, But he knew that wasn't Brewer's biggest un.-ngt.h when he touted her. :Ih;l
tal and retail bona fides at the time of her hiring.
Ower at CVS, Lynch bs out for the failure ofa plan that was hatched before her
arrival. Her pmde:m.larryMnr]u started CVS'attempted transformation from
ratailer with his nearly §70bil-
lion acquisition of Aetna,where Lynch was th-n president.

Lynchwas alsocontending shakeupman-
agement. This p I lenge is not all that female CEOs, who have
aso likelihood of g targeted by activist coun-
terparts. They could be bigger targ ause they're Iy to be running these

Or perhaps it's because ac tofire

afemale CEQ.Or maybe It's just because women face more scrutiny in general
Case in point: While Lynch was ousted, CVS Chalrman Roger Farah, who sald
last week that it was "the right time to make a change”, got promaoted; he's now
executive chalrman and will have more of a hand in running the company. That's
despite the fact that we can assume he and the rest of the board signed off on
Lynch's hiring and strategy in the fiest place.
Lynch,of course, was not b, inall of this, Sh

plenty of mistakes.

today's complex financial systems. The
changes proposed indicate the reasons
why the current standard simply does
notaim at providing assurance to the
extent needed on consolidated financial

assets, and cash flows that have Imm
audited by component auditors. These,
on many occaskons, can be significantly
material numbers. Compared to this, the
international standard requires the

THE EDITOR

Border woes

It is a major breakthrough that India
and China have made significant
progress in resobving their barder
disputes, agreeing to patrolli
arrangements alang the Lineﬁ.\ktual
Cantrol and the disengagement
ofthe heavily stationed border
troops. Inclemed “across the table
the t st

friction and tension batwean the two.
‘fet, the major issue of grawing
militarisation of the barder is
wnresolved, Despite these positive
signs, India should always be

ilant of Chi

assess the cumpﬂtuncu of lhu compo-

nent auditor, allows the former to
access working papers of component
auditors, which helps them assess the
nature, timing,extent of procedures as

Combating bomb hoaxes

Apropos of "Trouble in the air (FE,
October 22), hoax bomb threats in
Indla have been onthe rise, causing

move:
China's inclusion of Arunachal
Pradesh in its map representation
and opposing Indian leaders’ visit
to the Mortheastern state shaws its
[ ion of ing border

Butit'salso toac Ide of her control

~ including the glass cliff shewas hdng

be continved to bring more positive
results to mitigate the chronic border

o
disputes with india.
~MNR Nagarajan, Sivakasi

pread panic and unnecessary
strain on law enforcement. To
effectively combat this issue, a
multi-faceted approach is necessary.
Psychalogical profiling can be used to
better understand the motivations
and patterns of culprits. Social media
regulation is also crucial, as these

requirement of the standard as it relates
to evaluating sufficiency of their own
participation in the audit to be able to
apine on the consolidated financial
statements. However, for the remaining
portion that ks not audited by them they
simply have to rely on the component
auditors, This will change significantly
and make everyone In the chain
accountable if the above changes are
implemented. The group auditor will
necessarily need to take entire respan-
sibility for the audit and the component
auditors will be subject to assessment of
competence as well as the quality of
work performed as demonstrated in
their work papers, which the group
auditor will now have access to,

platforms often serve as breeding
grounds for such hoaxes. Stricter
aversight, collaborating with fact-
checking organisations, and halding
platforms accountable can help curb
the dissemination of harmful cantent.
Enhancing crisis communication and
management is essential to ensure
accurate and timely dissemination of
inforrmation in the face of hoax threats.
~-Amarjeet Kumar, Hazaribagh
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Cobenfy is the first antipsychotic drug to treat schizophrenia by targeting cholinergic receptors instead of dopamine receptors. Cobenfy
trospium chloride that has a novel mechanism of action that steers clear of older dny

Alok Kulkarni

Trigger warning: suicide
n September 26, the U.S. Food
and Drug Administration
(FDA) approved a drug called
Cobenfy 1o treat
schizophrenia. Cobenfy is a combination
of xanomeline and trospium chloride that
has a novel mechanism of action that
steers clear of older drugs” side effects,
00, It has side effects of its own, of
CORIFSE,

Schizophrenia is one of the most
serious of all psychiatric disorders. It has
life-changing consequences, including
social isolation, stigma, and diminished
prospects of finding a partner. Persons
with schizophrenia have a life expectancy
lower by 13-15 years, with contributions
from weight gain, poo ary habits,
smoking, and comorbid substance use.
Five percent of people with schizophrenia
die by suicide.

Schizophrenia affects one in a hundred
people in their lifetime. Newer evidence
has challenged the ide: at it is equally
prevalent in both sexes, finding it ks
slightly more commaon in men. It typically
develops during late adolescence and
early adulthood. In men, it peaks in the
early 205; New Cases AMONE Women are
also seen in the mid- to late 40s.

Appreciating Cobenfy’s novelty and the
difference it can make requires awareness
of the various effects of schizophrenia, fits
diagnosis, and scientists” understanding
of what causes it.

Clinical symptoms of schizophrenia
Maost people who develop schizophrenia
display prodromal sympioms. They last
For a little under 12 months on average
and may include unexplainable feelings of
inner change, the development of novel
spiritual and philosophical interesss,
anger, irritability, amxdety, depression,
and social withdrawal.

The clinical phenotype of
schizophrenia falls into three categories:
reality distortion, disorganisation, and
negative symptoms. The so-called positive
symptoms are characterised by delusions,
hallucinations, and a pattern of speech
that is difficult to follow; the technical
name for this is formal thought disorder.

The Swiss psychiatrist Paul E. Bleuler
used the “four As™ to characterise
schizophrenia in 1911: affect, asociations,
ambivalence, and autism. Contemporary
descriptions are richer and more sensitive
to differences in symptoms. They include
negative symptoms like reduction in the
quantity of words spoken, reduced
goal-directed activities, apathy or kack of
motivation, anergia, reduced experience
of pleasure, and reduced expression of
emotions.

THE HINDU
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FDA approval for Cobenfy casts light
on schizophrenia’s wickedness

Disorganisation symptoms include
formal thought disorder (also considered
a positive symptom), disorganised
behaviour, and inappropriate affect.
Another intriguing symptom that has
today become moTe uncommon,
especially in the economically developed
world, i catatonia: characterised by a
host of abnormal motor behaviours
occurting alongside stupor or excitement.
It is no longer considered characteristic of
schizophrenia, as it is seen in other
psychiatric disorders as well.

The German psychiatrist Kurt
Schneider had described “first rank™
symptoms previously considered to be
pathognomonic of schizophrenia. These
included auditory hallucinations referring
to the patient in the third person,
subjective changes in the ownership of
thinking, and the experience that one's
actions, bodily sensations, or emotions
are controlled by external forces.

Cognitive impairment is ubiquitous in
schizophrenia. Patients have shown
impaired performance on various
cognitive tests that measure judgement,
attention, memaory, and general
imtellectual functions.

What causes schizophrenia?
Schizophrenia is a multifactorial
disorder. Viewing it through the lens of a
single construct is futile. The role of
genetics in the pathophysiology of
schizophrenia cannot be

A pictire of a human brain as revealed in an MR1. AL Jocass:

Most peaple who develop
schizophrenia display prodromal
symptoms, which last for a little
under 12 months and include
feelings of inner change, the
development of spiritual and
philosophical interests, anger,

1! jon, and withd al

overemphasited. Genetic variants
associated with risk play a direct role in
the brain by changing gene expression
that disrupt brain development and
function.

A genome-wide association study in
2014 identified 108 genetic lod associated
with schizophrenia. (Reminder:
correlation does not imply causation.)
Disorders like Huntington's disease, cystic
fibrosis, hemochromatosis, and sickle cell
anaemia are caused by mutations in a
single gene. Unlike them, schizophrenia is
polygenic, meaning it is the result of
hundreds and possibly thousands of
genes of small effect sizes. Rare genetic
variants of moderate to large effect sizes
have also been identified.

According to neurodevelopmental
theory, the causes include events in early
life, at birth, or even in utero. Prenatal
and perinatal complications represent the
most commeon environmental risk Bxctor
for schizophrenia. The genetic risk for
schizophrenia interacts with early life

S side effects, too It has side effect:

complications and increases the risk
probability up to fivefold when there are
earty complications.

The discovery of genes that confer risk
and the neurodevelopmental origins of
schizophrenia have expanded our
understanding of disease
pathophysiology.

Xanomeline and trospium

Dopamine and glutamate, two
neurotransmitters, have been implicated
i the genesis of schizophrenta. But
studies investigating the neurochemical
origins of the disorder have thrown up
conflicting results.

Amphetamine abuse stimulates
dopamine release and produces a clinical
syndrome resembling schizophrenia.
Antipsychotics act by blocking brain
dopamine receptors. These two premises
gave rise to the dopamine hypothesis.
The initial version of the dopamine
hypothesis now stands discredited in light
of new evidence. Multiple studies have

trated people with established
schizophrenia have an increased
dopamine synthesis capacity, and so far
only one replication effort has filed to
reproduce their findings.

Cobenfy, the new drug that has just
received the FDA's approval, “is the first
antipsychotic drug approved to treat
schizophrenia that targets cholinengic

do e

TECEpoOr pposed to dog
receptors, which has long been the
standard of care,” the FDA said ina
statement.

According to a review of xanomeline
and trospium chioride published in 2002,
the early development of xanomeline as a
drug candidate to treat Alzheimer's
disease and schizophrenia was stopped
due to the compound’s adverse effects. It
gained favour again after researchers
considered using it with trospium.
Xanomeline is an agonist of muscarinic
recepiors (i.e., of the parasympathetic
nervous system) and “might lead to
improvement in all symptom types of
schizophrenta,” while “trospium ks
expected to reduce the adverse effects of
xanomeline” given “its role as an
antimuscarinic agent.”

The FDA said Cobenfy’s most common
side-effects include nausea, indigestion,
hypertension, tachycardia, and dizziness.
The drug belongs to Bristol Myers Squibb,
which has priced it at $1,850 a month.

{Assistance for overcoming suicidal
thoughis is available via Tele-MANAS H416,
Sneha’s suicide prevention helpline
O44-24640050, and Speak2Us mental
health helpline S375493754.)

(Alok Kulkarmi is a senior interventional
neuropsychiarrist at the Manas Institute of
Mental Health and Neurosciences at Hubli
in Karnataka aledviaslkarni@gmail com)
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QUI

Brown dwarfs: wannabe stars

QWhatisa
brown dwarf?
Az In 1995,
astronomers
confirmed the
discovery for
the first time of
a brown dwarf, a body too
smaill to be a star and too big
to be a planet. They could be
considered wannabe stars
that, during their formative
stages did not reach the mass
necessary to ignite nuclear
fusion at their core like a star,
But they are more massive
than the biggest planets.
“They are formally defined
as objects that can burn a
heavy form of hydrogen, called

s a combination of xanomeline and
o its own, though
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Schizophrenia has

fe-changing consequences.
Persons. schizophrenia
have 3 life expectancy lower by
13-15 years because of weight
gain, poor det, mok
comartid substance us
pevcent die by suicide

An artist's concept of 3 brown dward Masa S CUTECH

deuterium, but not the most
commeon basic form of
hydrogen,” said Sam
Whitebook, a graduate student
in Caltech’s division of physics,
mathematics, and astronomy.
Recently, researchers took a
closer look at the first brown
dwarf discovered and found
that it's actually two brown
dwarfs orbiting astonishingly
close to each other while also
circling a small star. The
research papers were
published in the Astrophysical

system, an arrangement commonly observed
among stars but quite rare among brown
dwarfs. So the brown dwarf that three decades
ago was named Gliese 2298 is now recognised
as Gliese 22982, with 2 mass 38 times greater
than Jupiter, and Gliese 2298b, with a mass 34
times greater than Jupiter.

They are located 19 light-years from our solar
system, rather close in cosmic terms, in the
constellation Lepus. - Reuters

Journal Letters. For feedback and suggestions
L These two brown dwarfs are for “Science’, please write to
- gravitationally locked to each indu.co.in
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Over the borderline

The agreement between India and
China opens new opportunities

hina’s confirmation on Tuesday of an

agreement to resolve its four-year military

standodl with India, as announced by In-
dian Foreign Secretary Vikram Misri on Monday,
is welcome news, given the possibilities it opens
up for bilateral ties. Since April 2020, when China
sucddenly transgressed along the Line of Actual
Control (LAC), followed by Indias counter-de-
ployment, bilateral relations had ground o a
halt. Anger in India, over the June 2020 Galwan
clashes in which 20 Indian soldiers were killed,
Justifiably brimmed over, and despite steps to
avold further violence and disengagement at five
friction points, mistrust over whether the PLA
would revert o positions prior to 2020 or “status
quo ante” remained. External Affairs Minister 8,
Jaishankar's statement that China has sgreed to
restore troops 1o pre-2020 levels and positions
miust be werified, but it is indeed a positive move
if true, The announcement of the agreement on
“patrolling arrangements” came just ahead of the
BRICS Summit in Russia which Prime Minister
Narendra Modi and Chinese President Xi Jinping
are attending, setting the stage for a possible for-
il interaction for the first time since 2020, Prior
1o this, the leaders had close engagement in 18
one-on-one meetings from 2014-19 including two
intense retreats in Wuhan and Mamallapuram.
Simce 2000 they have held informal chats, on
summit sidelines. Though trade ties remained at
record highs, relations in areas including invest-
ment, travel and visas were snapped. It remains
1o be seen whether these will recover,

The government must ensure that the “next
steps™ Mr. Misri referred 1o are carried out in as
transparent a manner as possible 5o as to engen-
der trust in the process. This is important as even
though China insists that its troops are in its own
territory and Mr. Modi has said that “no one has
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The world needs blue helmets who act as blue helmets

above all, thow shalt not be a
bystander.” In suggesting this,

Yehuda Baver, Iloloc.'mﬂ historian, rested his
case wherein the ‘bystander” was hmught
centre-stage and held accountable alongside the
perpetrator for crimes against humanity. The
‘bystander” implies the collective conscience of
the world which must work as the weapon of the
powerless. So, while the United Nations through
Chapter V1 of its Charter is committed to the
peaceful setdement of disputes, Chapter VIl of
the same Charter prescribes the use of armed
force with the authorisation of the Security
Council in cases of aggression and breaches of
peace threatening international security. Chapter
VIl further exhorts member-states to make
available such military or police forces as may be
required to establish peace. In fact Chapter VIII
goes further and prescribes robust ‘regional
arrangement’ in enforeing peace upon
authorisation by the Security Couneil.

“ Thou shalt not be a victim, thou
T shalt not be a perpetrator, but,

Hits and misses
Thus, one would be led to an erroneous belief
that the UN has everything in place = in its
strongly worded Charter and over 1,00,000
peacekeepers on the ground - to eliminate wars
and exploitation from the wnr]d UN po]mn;al
dipl v and peace have
peace in nuny theatres in seven decades of
peacekeeping such as in Cambodia, Mozambigue,
Sierra Leone, Angola, Timor Leste, Liberia and
Kosovo, to name a few notably successful UN
CRGAEEEns.

Yet, there have been glaring instances, such as
in Rwanda (1994) and Bosnia (1995) where the UN
was accused of being a bystander, unwilling or
unable to protect non-combatants and vulnerable
sections, especially women and children, That in
subsequent missions, notably Sierra Leone
(UNSMIL), Timor Leste (UNMIT), Darfur
(UNAMID}, South Sudan ((UNMISS) and the
Democratic Republic of Congo (MONUSCO), the
UN brought the pmlec:lon m’m:lllans
@ thus if not

come in or taken Indian posts”, the | ption is
that Chinese troops have in fact occupied more
Indian land than before, and have denied Indian
soldiers patrolling rights and villagers in Eastern
Ladakh access to their grazing lands. The govern-
ment's repeated refusal to fully brief Parliament
or toallow media access to the forward areas has
added 1o misgivings over the situation on the
ground. It is necessary to demonstrate that the
Chinese troops have indeed vacated the forward
areas. Premature exclamations of success or the
chest-thumping witnessed after the 2017 Doklam
disengagement are best avoided, as China dou-
bled down on its presence on the plateau subse-
quently. Proceeding with caution while learning
from past lessons is the best way forward. The
two sides will need to discuss whether the old fra-
mework of the 1993 Border Peace and Tranguilli-
1y Agreement and the 2013 Border Defence Coop-
eration Agreement still hold, or whether a new
modus vivendi is needed to manage their diffe-
rences over the border from this point on.

West versus the rest

The West must not tolerate terror
threats in the name of free speech
harges levelled against India by the United
C States and Canada regarding New Delhi's
alleged covert operations targeted at indi-
viduals designated terrorists by it are doubtless
embarrassing to India, its government and its pe-
ople. No democracy that adheres to the rule of
law at home and abroad can take such charges
lightly. India has strongly denied any involve-
ment and said that it is not its policy to indulge in
such acts. The onus is on the U.S. and Canada to
provide any evidence that suggests official Indian
sanction o the alleged plots. Their double stan-
dard is, however, evident. Even a cursory over-
view of the U.S.'s conduct in countries hostile and
friendly o it would reveal a long record of its in-
terference in their domestic affairs. Covert opera-
tions have been a part of U.S. strategy in Euro-
pean countries that are treaty allies and friendly
partners, not to mention countries that are its de-
clared enemies. Considering this history, allega-
tioms by the US. and Canada are less about adhe-
rence to any universal standard of rule of law
than a convenient political use of thar argument
against a fellow democracy. The motivations for
such a move remain unclear and intriguing. In-
dia's enhanced engagement with its diaspora in
the West and domestic political caleulations in
these eountries coubd be among them.

The historic view of western conduct apart,
the facts and the circumstances of the controver-
sy are indicative of a continued western insensi-
tivity towards India’s security concerns. Open
calls for violence against India, brazen threats to
blow up aircrafi, and public celebrations of past
violence against India are being wlerated in the
name of free speech. Indian missions have come
under attack from Khalistan proponents in “Five
Eyes' countries, While all this is defended as free
speech, without irony, an official Canadian report
has taken umbrage at Indian media reports that
are critical of Khalistan propaganda, which any-
way has little support in India. It is potable that all
this is happening even as the West is debating
whether free speech protections extend 1o hate
speech, Most democracies face wrmoil, which
calls for new norms and standards, nationally
and | ionally. Indian form a
considerable percentage of the new cilizens in
western countries, a trend that will hold for de-
cades. This diaspora can contribute to the conti-
nuing vibrancy of western societies, but it also
holds the risk of conflict. The India-West partner-
ship is eritical For democracy and progress in the
current century. Mutual recognition of each oth-
er's concerns and priorities is essential for this.

M g
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wholly, Ils cormmitment to its core values, isa
tribute to its willingness to use institational
memory in improving peacekeeping to give
primacy to protection of civilians.

Today the world is again on the brink of a
much bigger war in Europe and West Asia
precisely because, over the last three years, the
UN has frittered away the dividends of its

aretired Indian Police
Service alficer with

wparience in United
Hations peace
opérations a4 Adting
Police Commissioner
and Principal Offscer
in Timor Leste and in
the Office of
Operations at the UN
hiadaquaners

By being
I'l.'{lllL'l'(l 0]

ongoing and
serious conflicts
in the world,
United

; ns is
Trittering away
the dividends
of its
‘enforceable
peacckeeping

‘enforceable peacekeeping’ between 2006 and
2020 It has been reduced to a *Bystander” status
again in the ongoing conflict in West Asia and the
war in Ukraine,

Slnce :he Russian invasion o[Ukmine and the

d massacre in Israel,

Enl.lmwd by an even larger offensive of Israel on
hapless civilians in Gaza, the UN respanse in both
‘theatres has failed to call out the perpetrator in
no uncertain terms and take decisive action in
protecting civilian lives, This has happened
despite it having a 1,00,000-strong UN military
and police forces at its disposal, as battle ready
infantry battalions and as “standing capacity™ at
its logistics hub in Brindisi, ltaly, that could have
been deployed in robust numbers to contain a
further loss of life and destruction of cities. There
is little point im having such strong forces and | yet

similar-sized geographical area of
Israel-Gaza'West Bank would have contained the
colossal loss of lives that has followed and is
making this theatre a killing field with mounting
civilian casualties,

There is a need for UNSC reform

This also brings us to the subject of much-needed
reform in the functioning of the Security Council,
The veto power of the P5, the Permanent Security
Council members, instead of being a rock of
stability for the UN peace operations to stand on,
has more often than not acted as a mill-stone
around their neck. The world has repeatedly
witnessed the negative power of veto precisely at
a time when ‘enforcing peace” has become an
urgent necessity in the face of threats to civilian
lives, Nearly a million Tutsi civilians were killed in

Ibe a bystander as both conflicts have wids

‘with the world continuing to witness
unprecedented destruction. Even though
1,000,000 UN uniformed forees are deployed in
many missions In Africa and elsewhere, it would
have done no grave damage to the current
missions were over half of them re-deploved in
Ukraine, Gaza and West Bank, right between the
‘warring forces, just as they continue to be in
Cyprus between the Turks and Greeks or were
deployed in Timor Leste, between Indonesian
forces and the Timor Leste freedom fighters, the
FRETLIN.

A lost cham:e toact wllh decision
mancd

mtenvnlmm.‘ﬂw fact thal contributing
member-countries have commined these forces
o ot just maintain but also to enforce peace
implies their consent to protect civillans
regardless of the ‘theatre’, Otherwise, these
well-armed and well provisioned troops are just
Ibiding their time till their rotation and pocketing
the green bucks as a tribute. Blue helmets must
act as blue helmets, impartially and decisively, as
in Kosovo (UNMIK 1999-2008) and Timor Leste
(UNTAET, UNMIT 1999-2008), with legitimacy to
use reasonable foree, It needed just over 6,000
UN uniformed personnel (typleally, two infantry
brigades) in Kosovo and 3,000 UN police
personnel {including the lightly-armed formed
police units) and an infantry brigade from
Australia, under operational command of UN
Mission (UNMIT) in Timor Leste to restore peace
and bring back the rule of law and an elected
Bovernment.

A deployment of similar numbers ina

¥

the pow ink: Rwanda genocide of 199495
even as the French continued to support the
Rwandan Army, the main perpetrators of the
genocide, and UN Assistance Mission in Rwanda
(UNAMIR) was a bystander.

The case for reform of the Security Councll 1o
obviate such genocides in future by swift
deployment and having a decisive role for the
blue helmets rests on a two-pronged approach.
The first is for the expansion of Permanent
membership of the Security Council to include
India (bry virtue of it being the most vibrant voice
of the global South) and South Africa (for long
overdue representation from Africa). The second
is to bell the veto cat,

In an expanded Council of P7, rather than each
member having veto power, contentious issues
such as the use of foree in West Asia 1o stop an
expanshonist lerael or in Ukraine to thwart the
expansionist designs of Russia — which in the
current scenario will be vetoed by the U.S. and
Russia, respectively - should have a division of
vates of a P7 wo decide on UN intervention. Once
such a division of votes is in favour of peace
operations to thwart hostilities, the deployment
of UN standing troops or shifting troops between
‘missions’ should be enabled under Chapters VI
and VIl of the UN Charter, with full executive
powers to the UN military and police
commanders on the ground.

Ultimeately, if the UN cannot stand on its own
feet and enforce peace despite having standing
uniformed forces of the size of 2 sovereign nation,
then UN-ed peace operations must close and the
plush halls of the UN be used only for exalted
deliberations by another intemational
non-governmental organisation or a think-tank.

Working toward a meaningful ‘victims’ register’ in Bastar

Minister met 55 people affected by

0 n September 20, 2024, the Union Home
violence frum_the left-wing

Naali

hit areas of Chi as
highlighted in a report in this daily, “Surrender
arms and join mainstream, or face action, Amit
Shah tells Naxals”. The ground zero of the
current phase of lefi-wing extremism activities,
where most of the recent and successful tactical
operations by security forces have been
conducted, is the Bastar division of Chhattisgarh.
It comprises the districts of Bastar, Narayanpur,
Eijapur, Kondagaon, Sukma, Dantewada and
Kanker.

An indication of the government’s approach
The Home Minister's meeting with the victims is
encouraging indeed when seen through the
prism of successes of the security forces in
counter-Maoist operations over the last six
months or so. The initiative indicates the
seriousness of the government to address the
challenges in a manner that is beyond the realm
of law and order. The government's declared
approach to deal with left-wing extremism has
been to address the challenge in a holistic
manner, in the areas of security, development,
ensuring the rights of local communities, and
with improvements in governance and public
perception management. However, the
parameters of success and performance on the
ground have continued 1o be contextualised by
the security bias of the approach.

In the context of addressing the conditions of
victims, it may be relevant to invoke recent public
statements by the Deputy Chief Minister and
Home Minister of Chhattisgarh, Vijay Sharma. In
May this year, Mr. $harma had said that the State
was making efforts to bring in new features and
have better implementation in maintaining the

<]

v
Shashank Ranjan
a retired infantry
afficer [coloned] with
rich experience of
serving in conflict
2005, He tesches at
the O.P. Jindal Global

University, Sancpat,
Haryana

Compilation of
the ‘register’,
which has been
tried globally as
a conflict
resolution tool,
would have to

truth and

violence in Bastar. An alignment in the thought
processes of policymakers at the Centre and in
the State bodes well for the resolution of the
left-wing extremism mzlltmgmn IIH: long run,

ongoing process since colondal times and through
the post-independence era. The Maoists, after
emtering Dandakaranya, sought to champion the
tribal cause Ilm was a manifestation of centuries

whierein we move bey ¥ race to
Kill the kast Maolst,

Categories of those affected
However one neids to tread ahead with the
policies and their implementation, with a caveat
that victim identity Is not a monolith in conflict
zones - and Bastar is no different. Two main
categories of victims among several, are, first the
ones who have suffered at the hands of Maoists
(and presumably these were the people who met
the Home Minister), The second category of
victims who cannot be ignored comprise those
who have suffered at the hands of the state to
include security forces ai e crlmh;aljusrlce
system; intentionally or oth

Another agency that vmlmlsed lhsI tribal
community was the vigilante army called the
Salwa Judum during the middle years of the first
decade of this century. In this period, in addition
to people who fled their villages to live in Salwa
Judum camps (where they continue to live even
afier two decades), about 55,000 tribals fled
‘Chhattisgarh to take shelter in then unified
Andhra Pradesh. These internally displaced
conflict victims yearn to return to Chhattisgarh
‘but are yet to get redress from the respective
State governments. In addition, there are
numerous victims of structural violence churned
up by the conflict since the 19805, when Maaoist
cadres entered the forests of Dandakaranya,
seeking safe haven. Dandakaranya covers an area
of about 92,000 square kilometres and includes
parts of Chhattisgarh, Odisha, Telangana, Andhra
Pradesh and Maharashtra.

In fact the victimisation as a result of structural
violence vis-d-vis tribal communities has been an

of victimi Absent e resulting
from the policy of exclusion of tribal belts, gave
tremendous elbow room to the Maoists to fill in
the gap left by the state.

The Initiative to identify victims and register the
details in the victims' register - talked about by
Mr. Sharma - has tremendous potential to
alleviate the plight of tribal communities who find
themselves sandwiched between the Maoists and
the state. The victims® register, as an experiment,
has been tried in more than a dozen countries as
a conflict resolution or peacebuilding effort. Such
ar\ effort pEa;n:d a nlajor role Ln resdvhu; the

 left: n yin

Co!omb\m

However, the exercise of identifying victims
shell have to be in the spirit of truth and
reconeliation and agnostic to the nature of the
perpetrators who earried out victimisation. If
otherwise, such a well-intentioned exercise may
end up creating divides in the society, as another
version of the haves versus the have-nots contlict.
As far as the rules of the victims® register
experiment are concerned, victims and their
families need to be given a benefit of doubt when
they tell their stories, as many versions cannot be
cross-checked in a tangible manner. The ground
rules of the exercise shall have to be based on
trust. The sald measure shall be an impactiul
confidence-building measure and is bound to
expand the support base of the state against the
Maoists. The time is ripe to embark on a journey
to address tribal aspirations. And pitfalls in the
Journey may well be afforded in times of the
Maoists being at their lowest,

- »

vietims® register for people victimised due 1o recongiliavion
LETTERS TO THE EDITOR
Breakthrough for India as China and the tensions, especially for

India seems to have made
giant strides in resolving
with China the tensions at
the Line of Actual Control
(Page 1, October 22). That
talks have boeen continuing
shows the strong efforts put
in by India in an effort to
resolve the tensions along
the LAC, From this point
onwards, India needs to
ensure that there is a strong
commitment by China in
hanouring the deal.
Balasubramaniam Pavani,
Secunderabad

The agreement may be seen
as a prelude to a détente
between two giants in Asia.
This assumes significance

-

L

United States seem to be in
a race for global hegemony.
Dharmarajan AK.,

Thalasséry, Kerals

The lead story should be
welcomed for the simple
fact that escalating tensions
do not serve the people of
either country, But how
much one ceded ground in
order to arrive at the deal
should be made public,
Eternal vigilance is
warranted in dealings with
China.

Jose Abraham,

Waikom, Kottayam, Kerla

The agreement will certainly
lead to a dialling down of

&

people living near the
border,

One admires the good
sense displayed by both
sides, Such a solution will
serve as the lynchpin of
regional security, Future
diptomacy wauld be much
simpler to conduct. The
ideal situation would be
one where neither side isin
confrontation and both can
progress on their respective
pathways.

Mudgal Venkatesh,
Kalaburag, Kamataka

It augurs well that there is
oo

-

an agreement. But, at the
same time, it seems to be
VEry vague on certain
points. When there is
agreement in patrolling
arrangements, there is no
clarity on whether the
buffer zanes would
continue for patrolling
purposes. All along, India
has laid stress on
disengagement and
de-escalation in the
remaining friction pofnts.

Here too there is no clarity.

D. Sethuraman,
Chennat

The unresolved border
dispute from the time of
Independence is an issue
which needs more serious

3
weell

attention, The LAC, from
Arunachal Pradesh to
Ladakh, should be one of
peace,

The agreement, details of
which are not fully
disclosed, might help in
easing tensions, but is not a
permanent solution, China
should not be allowed to
have our support for its
econamic growth at the
expense of being menacing
at the border,

B. Sundar Raman,
Caimbatore

Penalty

Declining TFR in the
southern States seems to be
the penalty they have paid
for devolution of funds and

- »

the impending delimitation
exercise, The southern and
progressive States have
been successhully
implementing the national
developmental goals. The
delimitation exercise is
likely to, electorally and
fiscally, further disempower
developed States. It may
not be surprising that
governments in the
southern States are
beginning to ‘wonder
whether big families’ are
what is ‘needed.

H.N. Ramakrishna,
Bengaluii

Letters emalled to
letters@thehindu.co.in

must earry the full pastal
address and the full name.
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Why are Big Tech companies such as
Google scouting for nuclear power?

Training Al models, ensuring that they remain alw
nuelear energy is clean, available roundthe-clock, and carbondree, However,

Venugopal

The story so far:
n October 14, Google
-IIIIIIHIrIll't.l. the “first corpors ae

be |l1-u-lupwi I\} K |rml'\m\>
;uh.m-ul the work will bring up the Iqu
30, and subsedquent
deploymerits will continue through 2015,
Peer Googhe, this deal will provide 500 MW
of carbon-free power to the LS,
electricity grid. They said this agreement
will help in the deve
technologies o power sclentific advances.

Why nuclear energy?
Training Al models, ensuring that they
remain always online, and maintaining
growing data centre ey hungry
ks, Ina 2024 Environmental Report,
Gowoggle adimitted that s wotal global
Lll\'lﬂ'lll“\l‘j..l\ emissions rose by

compute intensit il wee grow
our technical infrastructure investment o
support this Al transition.
el .

'
availak [ n-dml.mullh-wlu
energy), and carbon-free, In that vein, the
search glant sees the next generation

1 wary 1o power global
offices with the help
of clean l‘llt"h alber slzes and
modular designs further help the tech

THE DAILY QUIZ

glant in faster deployment cycles,

‘Which companles are partnering

with nuclear reactor makers?
On § 20, Microsoft and
dgne 20y,

wled to L |t|||(h

purchase agreement ing
Ei

The deal shouild ;
carbon-free energy to the grid,
to Comstellation's statement.
Is o major mibest
plrts 1o help de

e In
bonise the

time, Amagon als
shgned three n

construction of SMEs. In Wi whington, it
partnered with Enengy Northwest, It is
W

nt o codocate a data centre

ility next to th ey nuclear
faciliny in Penr
directly power our data
carbon-free energy,
this existing re:
Bl paost.

Ope 3 Sam Altman backed the
nuclear startup Oklo, which alms 1o bulld
acomme
it n|u ||Ins|| al in 2027, hlmgrnlullqi

vs online and maintaining growing

is green energy ‘truly’ clean?

Altman also invested in the nuchear fusion
company Hellon in 2021,

s mu
This is

energy truly cle
il a matter of deb

memory of past accidents and crises thin
span generations,

For example, Ukralne's Chernobyl
explosion (1986) and Japan's Fukushin
aceldent 011 resulted in extensive

iruct)

I
Ik unl ek unl of |‘I;‘I|n Unit 2 of 1I1|
Tacility's muehear generating station
involved the combination of ;
malfunctioning valve and human error,
resulting in the cor uwlln-.nlm.. il
releasing radioactive g Whille not
considered overly d.lll,l("llhl'« o the
surrounding population, it is regarded as
one of the worst industrial nucle
acchdents in history, Microsoft's deal
with Const o start Unit |
Init 2 was decommissioned after

Many environme: nital groups are
O}
g presented as ¢

il the

a centres are energy-hungrn

voogle has held that

*Friends of the Earth, an international
network of organisations, sakd on its

|.. \sa;mlnln'slm:tlh:' danigers
of nischear infrastructure belng bullt over
earthauake-prone are
Bust thieree 15 haopae in SMES a8 they have
potentially lower bullcling a ml n|k'r tlonal

and can Illlhllurlll'l areqs unable o

withstand larger or older nuclear power
il that reguine buge volumes of water,

What is the U.S. government's stance
on nuclear energy?

Apart from secing 1
souree of flu;m &

;I:Iu..hm! Ihl. :nlpun.lnu
ablishing the LS, as a nuclear

leader, to stay ahead of Ching

nwal, .'\:i.'il\l

nergy continues to expand
internationall that the Unidtecd
SUNtes reassents ise
incredible technolog
plants prevent
¢ tons of carbon dioxide em
the equivalent of
cars off the roads”

On the occasion of October 23 being a National Day in Hungary, a quiz
on the European nation

V.V, Ramanan Budapest-bom

matl leham,

Y physielst, eomputer
QUESTION 1

whao woiked on the
Manhattan Project.
k

t stand? QUESTION 5

(Y
QUESTION 2

[
QUESTION 6
What is

ary that is

[
QUESTION 4
Ha

em of st

MO

(<]
K

sclentist and engineer

e native narme

=
Visual qunllon:
Name this legendary footballer akcknamed *Galloping Majar’, GETTYMAGES

the il

s and Answers to the previous day's daily
1. This prawinee in Canada has & doep historical
connection with ndia due to Sikh imm
oldest Gurdwara established there by the Sikh community,
Ang: British Columbla; Paldi

2. The name of the famous ship that in 1914 was denled
entry into Conada under restrictive immigration laws.
Komagata Maru; the inclident |3 remembered
pivotal moment in the history of immigration laws in
Canada, and a formal apology was lssued by the
Canadian government in 2006

3, This Canas
allgwed mos
Ansi Plerre Trudeau

4, The name of this unique annual festival in Surrey that has
been going on frem 2008, Ans: Surrey Fusien Festival

5, This Canadian MP, of Indian descent, is knawn for her role
a5 Minister of National Defence. Ams: Anita Indirs Anand
Wisual: Identify this indo-Canadian filmmaker, The n
that was pat of her Elements Trilogy. Ans: Deepa

ion. This Is the

Prime Minkster introduced a system that
nmigrants from nan-European countries.

e of
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FROM THE AR

Know your
English

Ko Subralimantan
Upendran

“Heello. What brings you here so lite in
the evening?
“I've COME 10 Borrow your stepney.”
"W
“My friend’s scooter, has a flag
thought 1 could borrow your stepae
“Oh, you want to borrow my scooters
ET l'uhwl' Youn hund me worried for a
min
‘Worrked? But Wll] ™

“Because ‘stepne another
ning as well, ‘mistress’.”
Mistress! Ha o wander you

looked so shocked wh

| asked for your

1 'was a bit shocked. But you
» most dictionaries do not contain

in India uses it Don't well me that it
word that we Indians have invented
word 'prepone’, you mean?”
Everyone in our countr
the word ‘prepone” instead of '
But “prepone’ is not in any dictionary.
“But this Is not the th ‘stepney”,
though, It is ncludied in
dictionaries, And the w
spure wheel', often figurativel
mistress, especially a white skaver's.
i s of a white slave-owner
Vhat I don’t
1 spare wheel was
depney’ inthe first place.”™
he wheels were llldt'l ina

illed

wis

1't he stay with you tonight”
. He mentioned about three
1 h:ld 10 b dlomne by

a possible candid
Trdendd godng? 1s hwe t
There's
“0h, yes, There are so
strikes these days — auto
I\uluwr strike,
'\‘l‘&‘l’l
‘Why don’t you guess the i
“Well, whe TSN |5 4
ke, he/she refuses o eat or drink
hing. So 1 suppose during a sleep
Ive/she refuses to sleep”

nembert”
ny kinds of
ke, bus strike,

eep strike,
* What's that?™

cthy

at what good will that do?
¥ the workers ina F.Nlur\' g0 on
a sleep st [

“When they come to work,
feeling terribly sleepy. ulumllL will
ever get done.

Published in The
1943,

Hingu on October 5,

Word of the day

Defenestrat ion:

Bty o ta degone

Pronunciation: newsth
defenestrationpro

International Phonetic
Alphabet: i tonsueiain

For feecback and suggestions for
Teat & Context, please write to
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with the subject Text & Context’



NEWS IN NUMBERS
The decrease in
Ukraine’s population
since Russia’s invasion
iy millbon. The UN Population Fund
8 sald there had not been a cendus,
bat that there clearly had been a
dramatic population decling in war-tom
Uhkraine, Ukraine's population stood at

arcund 45 million In 2004, It now stands at
around 35 million, we

Aarat

The story so far:
ndimark niling, a Constitution
Bench of the Supreme Court on
October 18 uphebd the
constitutional validity of Section 6A
of the Clizenship Act, 1955 (1955 Act)
which Lald out an exclusive regime for
migrants in Assam from erstwhile East
Pakistan (present Bangladesh) 1o obtain
ship as long as they entered
mefore March 25, 1971, The decision
lered by a 4:0 majority. {
§ tauthored the lead majority
opinion on behall of himself, CJIDY.
Chandrachud, Justices M. M. Sundresh,
and Manoj Misra, while Justice Pardiwala
delivered the lone dissenting opinion,

What does Section 6A stipulate?
Section 6A originates from the “Assam
Accord”, a political setlement signed on
Auggust 15, 1985, between the

Ganclhi-led Comgress gov (-mnu-nl .m.d

undoe unu-m(-d migrants Trom Bangla desh
It Assam, It established a framework for
ving Inddiam ¢ Illmn-.h.lp lt!

onset of the genochd
leading to the Bangladesh Liber:
and th
The conilict
flee East P,

fon \\ ar
certual creation of Banglacdesh,

rove millic

wlesh, Accordingly, all those
who entered the State & |I|t>| M wch '.’.‘i

deported in g
The provi

ordinarily
we then,

el between
l.lnu ¥, I'Illa..-m! March 24, 1991, were
the full rights of Indi
t for voting rights, which were
withheld for a decade,

January
Il'!-l‘l\'l "

Why was it challenged?

also
Filsed abaout the provislon's Inconsistency
with Artleles 6 and 7, which regulate
siship pertalning to Partition-era
lon Tor the rest of the country.
rants citbzenship to individuals
who migrated to Indla from Pakistan
before July 19, 1948, provided they have
resided e country sinee then.
Meanwhile, Artiche T denbes cltize nshiy
those who moved 1o Pakistan after

1, 1947, whibe allowing it for those who
returned to India under a permit for
.

resettlement oF permanent re

They also clabmed the provision
resulted in a “perceptible change in the
deme c pattern of the State,”

thereby violating the culiural .m\i
linguistic rights of the “indi
population of Assam, as
under Article 29, T )
constiuted both “external agg
and “internal disturbance” under Article

355 of the Constitution, thereby imposing
an obligation upon the Unlon government
to protect the St

What did the majority rule?
Bonh Justices Kant and Chandrachud

K »
L
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The number of CCPA
complaints against Ola
Electric

10,644

Consumer
Protection Authority had issued a notice to
the company for “alleged violation of
consumier rights, misleading advertisement
and unfalr trade practices”.

THE: = HINDU

Uttar Pradesh’s latest
investment in

healthcare projects

in ® crore, ULP, Chied
Minkster announced
, this while

addressing the inauguration and
Foundation stene laying programme of
warlous projects of Sanjay Gandhi Post
Graduate Institute for Medical Sciences, »

The UA

investment
in Rajasthan’s
renewable energy

I ¥ lakh crore, This investment will
3 b e for setting up solar, wind
and hybrid prajects of 60 GW
acity in the western dis
State, Chiel Minister Bhajanial Sharma said
that Rajasthan will be installing 250 GW
solar plants. e

€ cts of the

The number of people
killed in the last two
days of the Sudan war

Clashes erupted in Al-Jazira
state after a paramilitary
commander defected to the

army, War has raged between the
Sudanese armed forces and the Rapid
Suppodt Forces since April 2023
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On Section 6A of the Citizenship Act

What does the contentious provision state? What does the Assam Accord signed in 1985 stipulate? Why are there different cut-off dates for citizenship in Assam?

What are the cour

Fimal word: Members of the All Assam 51

upheld the differentiated treatment of
Assam under Section 64, citing
regghon's undgue historical and politi
consicderations, They reasoned th
provision does not violate the equ
clause under Artic
Parliament’s care
Between its humanis
toward Bangladeshi in
significant strain their m
Imposed on Assam's economic and
cubtural resourees,

The majority also apined that Section
GA Is not inconsistent with the ¢
proviskons in Artiches 6 and 7 .of the
Constitution. The Chiel Justice polnted
out ihat while these Articles establish a
cut-off date for conferring cltbzenship at
the commencement of the Constitution
26, 1950 - Secthon GA specilic
addresses Individuals not covered by
these two provisions, Justice Kant
concurred, assertng that Section GA
allgns with the constitutional philosophy
of Artiches 6 and 7, as it ks rooted in the
“same underlying policy of granting

halancing act
an approach

s and the

cltizenship to the people of Indian origin
migrating from Pakistan due to politic
disturbanc e dgn 1

Judges abso concluded that Article 11 of the

Constitution grants Parliament substantial
Mexibilivy i formulating kiws related 1o
ship, including the authority o
Hish conclitions for granting

iffier from those

al and pluralistic
), the judges

vedd that Section 6A does not
cultural rights of the
“indigenous” Assamese peopl

lamipes b ol

“conserve” the culture of a specific group,
It does not preclude the coexistence of
other cultures, In fact, Justice Kant
highlighted that such grievances may
stem from the failure
Implement the other |
specifically, the deportat
who migrated 1o Assam after the ¢
date. He accordingly urged the ¢
Justhee o constitute a Bench to monior
the identification, detection and
i of Megal immigrants in the
Bound man
B the judges also noted that
“eternal aggresston” referred to miliary
actions and did not cover within its ambit
humandtarian migration driven by
economic or other distress, Accordingly,
they found no breach of the Unlon’s d
under Article 355, The Chief Justice
omed that allowing the Unlon
WIEENCY powers”

State ima v

‘lh"il'hlh-l o federalism and
g stitutional status
of States.
Why did Justice l'un:llwn]n dissent?

Inasharply
Pardiwala de
unconstimt effective only from the
date nl rlh-Jmlmu-nl He reasoned thit
have been

1k> it the time of its enactment, ts
failure to curb illegal migration in Assam
had rendered it inconsistent with
constitutbonal principles over time. He
also noted that the lack of a sunset clause
on application of Secthon GA
imcentivises illegal

W, Justice

wbalances in

The ]lulpu‘ fierther highlighted tha

i werdict o Section GA of the €

indings? What are the potential implications?

on October 18, P11

hilp Act, In Guwahal

Section 6A does not allow for

sellded Ilinnurmluu dentification
as a forelgner the
dletection proce lll’!'l} reliant on state
intervention, He coneluded that this
marked a clear departure from the
vht'lm' of the Citzenship Act and Articles
nstitution, which allow
acquired through

Il|..l!1 ration.
“The manner in which the plm isbon &

reghstering authority and conferring of
regular cliizenship”, the dissent noted.

are the potential ramifications?
5, |‘m cut-off date endorsed
he foundation
fonal Register of
ared in 2009

1S e

the tog court’s directiv
Although the register s yet to be
implemented, it b fied 19 lakh
{5.77% s population) as
non-c piis, Moreover, 1
ruling bolsters the long standing de
of Assamese organisations o repeal the
controversial Citzenship Amendment
Act, 2009 (CAA), which sets December 31,
201, as the cut-off date for granting
citizenship o non-Muslim migrants who
illegally emtered India from Bangladesh,
Afghand wl Paklstan. Crithes angue
that by prescribing a differemnt timeline,
ithe CAA crea pophole that exempts
Bengali Hindus who migrated to Assum
from Bangladesh after 1971 from the
application of Section GA.

THEGI

-

Section BA originates from the
“Assam Accord”, a political
settlenvent signed on August
15, 1985, between the Rajv
Gandhi-led Congress
povemment and Assam’s
student groups, following a
sixyear-long agitation against
the influx of undocumented
migrants from Bangladesh into
Assam, it established &
Tramework for granting or
denying indlan citibenship to
Frigrants in Assam based on a
cut-off date — March 25, 1971,

-

Both Justices Kant and
Chandrachud upheld the
differentiated treatment of
Assam under Section 64, citing
ihe reglon's unique historical
and political considerations.

L 4

in a sharply reasoned dissent,
Justice Pardiwala declared
Section B unconstitutional,
effective only from the date of
the judgment.
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The job crisis undermines state legitimacy

fior Its people. A good

quality job provides dignity,
adequate compensation, an
apportunity for learming, and
advancement for those who strive,
Instead, many Jobs are unpaid,
informal, and dead end. Worse,
the seemingly low unemployment
rate masks the fact that 1o count as
employed, a person needs to have
reported working for only one
moanth in an entire year,

The dearth of quality
employment, particularly amaong
the youth, is a ticking time bomb
that threatens not just our
economy, but the very legitimacy
of our state. Il the government
falls to create avenues for soclal
and economic participation for
young people, it will inevitably
Dreed frustration,

A twolold problem

The political problem s twolold:
Tow do we give people a sense of
dignity and purpose, and the
means for financial support?
Traditionally, people have derlved
dignity and purpose through a
combination of community, work,
and political engagement.
However, the package deal of
liberalism and capitalism have
deprioritised traditional sources of
community and increased the
impartance of work in conferring
soclal standing and belonging. As
aresult, work has become the
doaminant entry point into a
Broader sense of community and
political engagement,

While the elite find purpose
and status through their control
over societal discourse and
decision-making, which also bring
them substantial financial
rewards, large sections of our
population feel they lack both
dlignity and financial security, This
disparity Is likely to worsen as
technological advancements and
caplial concentratlon potentlally
displace large numbers of
workers, perhaps permanently, In
alarge democracy such as India,
such concentration of purpose
and financial galn among the elites

nckia is not producing
l enough good quality jobs

Tamil Nadu leads in both worker strikes and number of factories

Ruchi Gupta

| can evode faith in the system and

lead to political instability.
This challenge - how we
structure our sockety, what we
watlue, and how we include
everyone - s fund Iy

the architect and arbitrator of
socletal processes required to

Two GOs and a compeltitive exam

After much delay and controversy, the Group @ test begins in ‘Telangana

create a just and p iy
soclal and economic smn:

political. Yet, the political

[ of
thie Future of India
Foundatian, which
anchors an initiative
1o harness the
political pro<ess to
reate aspirational

employment
opportunities lor
youlh at the district
bevel

Unemployment
i e merely an
economic issue
but a
Tundlamental
pelitieal
challenge that
strikes at the
heart of how we
organise our
socleties

1 has been inadeq
osclllating between deferring lu
market forces and resonting to
shortterm partisanship. The
market-orbented approach s
reflected in the superficial mantra
of ‘creative destruction,”
suggesting that old jobs and
Industries will be seamlessly
replaced by new and better ones,
Meanwhile, some politclans and
caphtalists have moasted universal
baskc income (UBD as a soluthon,
LB s a minimum “income”
recelved by all citizens of a given
population as financlal transfers
From the government without
having 1o work,

Setting asice the question of
UBI's financial feasibilivy, it is
impaortant to recognise that
inecuality and an assult on
human dignity are inherent in the
wery concept, UBL implies that a
slgnificant portion of the
popsulition is no longer nesded in
the economy, with a smaller
subset " paying” for the rest. Its
wvery premise concedes that
technology and capital will create
onitslzed winners while the
majority will merely survive on
thedr largesse, This approach fals
1o address people's need to feel
relevant and capable, and ignores
thee loss of dignity that comes from
nat contributing meaningfully o
society. It does not, thus, account
for the possibility theat UBL might
CreOurIge more anger and
popull ecause people want o
wontribsute and thrive, not just
survive on the sidelines,

There s a risk 1o democracy as
awhole as well, UBL would shift
focus from structural reforms to
mere economic transfers and thus

The p.mla.\n response has been o
Toy the issue between parties for
short-term electoral gains instead
of responding to the ongolng
structural transformation of our
soclety, Some political leaders are
mminedful of the long term, but
institutionally, parties have
Become oo narrow in thelr scope
1o chdress karger questhons such as
unemployment and have reduced
their amibsitions o winning
elections alone, However,
divesting socletal lssues 1o civil
soclety or government In order to
Tunction solely as election-winning
machines jeopardises their
Tong-term begitimacy. This is
because democracy is about more
than elections - It is about
creating a sockal contract that
works for everyone,

In fact, tlwradlurr to anticipate
and address long-term structural
issues is a key reason why people
freel neglected by the political class
and view politics s a cynica
game, When people believe the
political system is incapable of
addressing pressing challenges,
they lose faith in democratie
institutions. Thus parties and
institutions must find ways to
address structural issues,
including unemployment,
imequality, ancl digniey; l'lsu
people will seek alternatives,
rendering political parties
irrelevant. We are witnessing this
ghobally through the rise of
populism, authoritarianism, and
clivic disengagement.

Polithcal parties must provide
meaninglul leadership by
addressing structural issues
Thead-on without resorting to
deflection or partisanship. The
l'ulmuul‘]:ull:n th.'lllm.r:n.‘y and

entrench elite power by Insulatl
them from pressures to address
funclamental inequities in the
economy and labour markets, It
risks recasting the state as a mere
distributor of funds rather than

the l ! of our
political institutions - hinges on
our ability to restore a broader
sense of public purpose and
economie participation 1o the
centre of our national dialogue,

| STATE OF PLAY I

R, Ravikanth Reddy
Dt ramassynngithehinde o

he Group-1 exam in Te-
T langana ks agaln in the

news for the wrong
reasons. [t has been 13 years
sinee a Group-l officer was ap-
pointed in Telangana, includ:
ing in the combined State of
Andhira Pradesh,

The previous BRS govern:
ment failed to conduct the ex:
am in the first elght years of its
tenure, It issued a notification
only at the tail end of iis se-
cond term, in April 2022 (Gor
vernment Order or GO 55),
However, the exam was can-
celled twice: once because the
question paper was leaked
and sold to several candidmes;
and then because it did not
follow due procedure,

The Congress government
assumed power in December
2023, It lssued a new notifica:
tion, adding 60 posts to the
503 posts announced for the
exam earlier in 2022 It
amended GO 55 and paved the
way for GO 29,

This GO is being opposed
by & section of aspirants, who
argue that the rule of reserva-
thon s being violated in the se-
leetion of candidates for the
Mains. After the schedule for
the Mains was announced,
some aspirants took to the
streets demanding the with
drawal of GO 29, Some of
therm moved the High Court to
stall the exam on varlous
grounds, but the Court dismis:
sed thelr arguments, Officials
argue that many of the prot-
esting candidates have not
qualified for the Mains,

The protesters want the se
lection For Mains to be plcked
In 150 (merit versas quota) ra:
tho In every reserved category
so that they have additional
opportunities in the merit or

In most industrialised States, strikes are Fairly common, while the number of factories continues to remain high and keeps growing

DATA POINT

Sambavi Parthasarathy
Vignesh Radhakrishnan

hen workers at Sam-
w sung India Electronics

factory in Sriperumbu-
o

ur, near Chennal, went on strike
fior more than a month rec
imaiy people argued once 3
that strikes are harmful to busi-
ness, This view gathered steam
when Samsung India Electronics
claimed in the Madras High Court
on Tuesday that it had suffered a
Ioas of around $100 million due 1o
the strike by the workers, who
were demanding recognition of
their recently formed trade union.
On October 15, the Tamil Nadu go-
vernment announced  that  the
strike had finally been called off,
The strike was widely seen as a
disruption to the State’s industrial
climate and a o fn

volved in a strike in that period
were working in Maharashtra -
the second-highest among States,
In the share of man lost - o
tal working days lost due 1o strikes
- Tamil Nadu's share was again the
Tikghest (15% of total mandays lost
i Incliad. In terms of value lost -
production work hampered due 1o
strikes - Gujarat was at the top of
the list, forming 24% of such loss-
es, Gujarat featured second-high-
st in the number of strikes called.

Notably, while these  three
States are at the top of the lst on
various  measures  related 1o
strikes, as shown in Chart 1, they
also bead the natlon in key Indica-
tors of industrialisation, as shown
in Chart 2. Tamil Madu, Maharash-
trat, and Gujarat are the top three
States, in that order, in measures
such as the number of factories set
up and workers hired, They also
lead inthe Gross Fixed Capital For-
mation (GFCF) of factories - which

the net i in

ture industrial investments. Ho
wever, data suggests that In most
industrialised  States,  worker
strikes are fairly common, with the
number of factories continuing 1o
remain high and even growlng,

In the 20082018 period, Tamil
Midu was the State with the high-
est number of industrial strikes,
but it was also where the maxi-
mium mumber of fictorkes were set
up and factory workers employed.
1'|||.s contradicts the argument that
strikes are harmiul to business, Re
liable State-wise data for work
place disputes is availabde with the
Union Labour Ministry between
2008 and 2018, so this is an analy-
ss of that time perlod.

In 20082018, Tamil Nadw re-
corded over 26% of all the strikes
called, the highest among all
States by a wide margin (Chart 1),

At the same time, the State also
Tiosted 16% of India's factories and
a similar share of India’s factory
workers during the period, again
Teading other States by a wide mar-
win (Chart 2

Chart 1 also shows that 17% of
workers i India who were in-

cM
L

fixed assets such as machin
which acts a proxy for a firm's
health and  productivity.  Their
share in India’s industries’ overall
profits also outsizes other States,

In fact, in the 2008-2018 period,
the share of worker strikes grew in
Tamil Nadu and so did the State's
share of the nation's factories, In
2008, 28% of India’s worker
strikes occurred in Tamil Nadu,
and in 2018 the figure was 30%,
with the State first on the list in
Both years in this measure. In the
same period, the share of India's
factories in Tamil Nadu also grew
from 14% to 16%, The State oceu-
phed the first place in this measure
in both the years,

In fact with a trade union densi-
ty rate - union members/total
workers - of about 20%, India is
net even among the top 50 econo-
bes dn this measure, India’s figure
I bess than half of China's 44.2%, a
Tnigghby indlustrialised mation (Chart
3) loeland, followed by advanced
Scandinavian economies, lead the
world in this measure with over
hall of their workers unlonised
(Chart 4),

Telangana

open category, GO 55 adopted
this methaod.

Officlals argue that there
was a possibility that GO 55
would be challenged as Su-
preme Court judgments clear-
Iy say that reservations cannot
be implemented twice for the
same notification, So, picking
up candidates from each cate-
gory at the prelims level would
have violated this principle as
the final selection of candi-
dates for jobs would be based
o the rule of reservation.

To overcome this problem,
the Telangana Public Service
Commission (TGPSC) made
amendments to GO 55 and fs-
sued GO 29, As per this, candi-
dates for the notified posts
would be picked from the me-
rit list irvespective of their re:
served category In the Fatlo of
150, Reserved  candidates
woulkd be picked from the me-
rit list ensuring representation
for each category as per the
Constitution, If there ks a shor-
tage of candidates in any par-
ticular category, the TGPSC
would go back o the merit
list, search for reserved cate:
gory candidates, and add
them to thelr respective cate-
pgories to ensure that the 1:50
ratio ks maintained in each.

While some aspirants op-
pose this method, the TGPSC
argues  that  this  exerclse
would ensure that only merl-
torlous candidates from each
category are  picked.  This
would also provide an oppor-
tunity for these candidates 1o
compete in the open category.

FROM THE ARCHI

@he 01 Rindu,

The TGPSC argues that i
GO 55 was  implemented,
those getting selected as per
the reserved category would
be aible to compete only in the
reserved category posts, As
per the Supreme Court judg-
ments, reservation benefits
can be used only once in that
particular notification. Since
the Mains selection is based
on the overall merit pool as
per G0 29, candidates would
be eligible w compete n the
open category and also the re-
served category posts,

The officials argue that by
considering the Prelims exam
as Just a screening test, they
are avolding using reservation
benefit even as they ensure
that the 150 ratio of candi-
dates Is maintained for every
reserved category,

The polnt on which both
the groups have diverse views
Is of competition in the merit
list, Whike aspirants say GO 55
ensures that candidates can
compete both in the open ca-
tegory and reserved category,
the Commission disputes this.
It argues that those gaining
eligibility in the reserved cate
gory would have 1o be con-
Fined to the same category. GO
29, on the other hand, ensures
they get the opportunity to
compete in both categories,

The Opposition has given
the agitators help w challenge
GO 29 in the Supreme Court,
BRS leaders K.T. Rama Rao
andd Harish Rao and BIP Union
Ministers G, Kishan Reddy and
Bandi Sanjay have become the
vodee of the group of aspl
ramts. The Congress has field:
ed its PCC president Mahesh
Kumar Goud, a Backward
Classes keader, to defend its ar-
gument, It claims that the BRS
Is determined to discredit the
exam so that the Congress go-
wernment does not get credit,
The Mains exams began even
as the Supreme Court refused
to Intervene on the same day,

FIFTY YEARS AGO OCTOBER 23, 1974

Not bad for business

The data was collected from the Labour Burcau's industrial Disputes repors, the ILO's Stat Explorer, and Annual Survey of Industries.

Chart 1 Saate-wise industrial strikes in the 200818 period
and their bmpact on wages, mandays and production, Eath
circle cormesponds to a State, The farther to the right, the
higher the State’s share in India's strikes, mandays lost due
to strikes, and wages and production lost due to strikes

@ CORRESPOND 10 GLLARAT, MANARASHTRA, AND TAMA, NADL

otrikes Eﬁh- ® @ Gujarat  Tamil Nty

|m£'§ ?&' ) -

ol
mandays 4
low

o

Maharashira

& eTamilHady
workin'

ol ?
production s & ®
ot

& W ¥ 3 35

Chart 3: Trade undon density rates (in %) across BRICS
eountries (labest years for which data are availabibe)

40

n

L]

® Asam

» Gujsiat

n
1]
.

FIAPLELS S

Chart 21 The chart ranks the States on keyln&cams
ol industriabisation in the 2008-18 period. Each circle
cormespands to a State. The farther to the right, the higher
the State's share in bndia’s factories, fac tory workers, of all

factories’ GFCF, and all factories’ overall profits
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Vadya Vrinda for Madr:

Muadras, Oct, 22 A Vadya Vrinda, an ensemble of

Instruments, Carnatic and Hindustani styles,
totalling nearly 45 §s to be set up in the Madras
station of the All India Radio. The first National

demand
Tor a unien
sl

special comy

Orchestra, constituted in 1952, with the
Intention of synthesising the two musical
streams of India, now functions from Delhi,
Without compromising classical traditions, it
had experimented and built up a repertore of
s sulted to orcl A

Judice, the
Samuning
workers
have called
off thelr
strilor, A

few instruments of forelgn countries may also
form part of the Virinda. The second unit in
Madras, for which selection of artistes bs in
proggress, s expected o commience working
from Jamuary nest.

Explaining the steps taken to improve the
quality of music, Mr, Emani Sankara Sastri, Chief
Producer, Carmnatic Music, AIR, said very often, a
performing artiste might not be able o render
his best within the limited time of broadeast. [t

wontld take time for him 1o warm up and get

“settled” but by then, the alloted time might

lapse, It was henee proposed o invite musiclans
tor the studio, make them give a recital, without
belng consclous about the time (as in a regular
Cuteherd), record the entire concert, take out the
st portion out of it, suitably edit and
broacdcast the excerpts later. It was also
proposed to popularkse choral musie and group
singing. Mr. Sankara Sastri sald efforts were also

belng made to secure, from various sources,
songs and recitals of master-singers who are

naw no maore and bubld a store house of tapes
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M. Findlay Shirras’

and broadeast them over the nathonal

Tamil Hadi ot
Sotall '. M ' . programmes, o make the younger generation
r"n"?":‘ Wkl know how the past-masters had handled and
harashtra
preserved this art.
| L] 4 L] ] W E M

Chart 4: terms of trac density A HUNDRED YEARS AGO OCTOBER 23, 1924
rated (in %)

18" new book

London, Oct, 22: “The Science of Public
Finance™ covering 677 pages by Mr. Findlay

Shirras is published by Macmillar

I the

preface, Mr, Shirras remarks that public finance,

federal and
the: hands

rovineial, seems to have recelved at
the framer of the new Indian

not quite the

that so Important an issue deserved, There are

e,.b In India sources of revenue untouched for
example, inheritance taxes and taxation on
agricultural incomes,

- -~



BIOMBERG Indlan Prime Minister Narendra
220umber Modi,and South African President

Cyril Ramaphosaare joining Putin
President alongsid

playinghostto Russiasbizgest members,Iran. Egypt. the United
leaderssinet u Exhiopia. Putin

Us y
Turkish President
cing | feecep
ineastern azinacio
L
of Kyiv' dhe Kremlin | s
stin Offcialssald

Ukrai UN message

| | secretary generalfor  forBricssummit
acceptingBricsinvite goers: Bringcash
Tkraine's K is
UN Secretary General Antonie  eager to demonstrate to fellow

Gueerres on Monday for what It
sald was his acceptance of an nvi-
tation from Russian President
Viadimir Puin to a Brics summir,
whil staying away from a “peace
sumimis” on the Ukraine war, “The
UN secretary General declined
Ukralne's invitation to the first

leaders & the Brics summit that
Russla Is shrugging off Western
sanctions over his war in Ukraine,
organisers are sending forelgn
guests & cifferent message —
bring cash, The summit’s website
reminds visitors that they won't
be able to use thelr Mastercardor

Clobal Peace Summit In  Visa cards Issued outside of
onder The S and its Groupof Evenastheguoupingattracts Switzerland” "He did, however,  Russia tomake payments o cash
i accept the invitation to Kazan  withdrawals In the country
argument, thoughirsamessage com the from war criminal Putin” the  Union Paycards are valid but with
West in Kazan on Tuesday FHORD: 70 st YOO GcrBEERs  minisry sald on X. REUTERS  restrictions. itsaid.  BIDOMBERG
Leaersaf a2 countries, sswell tem thesummit, whichChina regards
rue silll, 't Wang Viwel,
andon refect hina's Theyinclude | paymens, b director University's
| Anoal the Brics Russla, | C
uterres, day currency. i Beliing.
summit startingTuesday in "
Kazan Brics 1y Al possible™ Putinsaid Tuesdayin Puin®
K Ukraine. ¥ in
LJinping. SouthAfics.
i and s i s, s s e mawedgs.
il or des e epecad oy the contants of an in good

iak e on e Gyl epors o
e dimecten
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A bumpyride
Hyundai listing could be an indicator
he initial public offering (IPO) of Hyundsi \tmur Jmu Lid (HMIL)

enioying an exsmordlinary run o Liting ssins tw xh: ‘past tho years.
“The stock listed al a small discount to the PO price of €1960 and ell

further to Eallon: tht Thisis

digit or triple-diigit gains. Indeed, the HMIL ]lsung may indicate sentiment has
‘normalised from the exuberant bullishness the markets have been witnessing.
The South Korean auto giant had received muted responses to the 227855 crore
PO i

BLDlcalon, epOGURR, LTI of 1o dimINtisn o tne SsnEnts, i ary arm or by sy mEams,

Stansand dc

ona thrsage

intalancs s before 3 i et chack,

OPINION 11

Notjustby spending cuts

The Centre mustlook at non-tax measures to boost

its fiscal performance

ILLUSTRATION: BINAY SIWHA

bie and purposeful in the days o come.

thelrquota nd required instirut T o
il out the issue, which was subscribed 23 times, 4@][\ thisisin ith
0 10 times or tore. celebmtions within me finance ministry. This
prin matnis by the

(irmng. “The lestival season often sees etal mvestors pulling back from the
rather than invest-

5 n the way it expenditure has been brought down

Comat Beund of inat T (CROTy he s of
direct tave: \ng\ﬁsdnme'iunpmdun(uul‘)\nzmj—
24705210 2 24-year high of 664 par cent. In 2000-01,
this,

‘ment. Itis also true that HMIL listed on a day when the broader

rienced selling pressure, which may have influenced the weak

od. CRT

e years. The

Mod govemmant's track record has been ereditable
Barring the Covid year 0£2020.21 when subsidy expen-
diture rose to a rocord level of 33 per cent of GDE the
outspon subsidles has seen a southward tum. resching
alevelofLSpercentofGDPIn 2024,
mt Vecomss cear tm iheConey o pr.
formance in the last 34 years is that the steategy of
keeping a check on expemlm.le has its limitations.
Thedemand for higher capital expenditure Inthecom-
ing years will keep rising. While tax colleetions have
ram ot a decent pace, this growth is not enough o
meetthe demand fOr MOre [850uroes o to chieve the
{20al of reducing the fisal defici to the destred level,
A fact that Is often overlooked i that the Centre's
nex gain from higher gross tax collections has been
mmuch less than the Increase in it gross tax revenue
The Centre’s gross tax callections grew from 85 per
come of GO i 200001 0 139 pes cent n 2023 24,
But

P
wasquite substantialin 1990-01. Over the last 34 years,
this share has declined to abou 15 per cert of GDP:

. the Centre's net tax revenue
s devolution to thestates) ose ot a sower,

percent to 748 per centof GO, Wt e
cessive Finance Ci

eves s the size ofthe ecomorny ke iing has ot
Thecreditfor thiscon-

mmn:‘ which means that the cash raised goes entirely to the parent. After
175 per cent of its stake, the parent retains aver 80 per cent of HM
cquuy i e furth necessary

sans, line In the share

de\nluﬂnnu[gn:ss\xxz.'uhad?dhy[hzlz\memd)e
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GDP. From 562 per cent of GDP \nzuuu oL mesnare
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Yet, there will be no let-up in the demand for the
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e dilution could put dosnward pressure on the stock price. The veluation therefare, mss from &5 per cant of GDPin 2000-0110.
wasalsoon ‘hile Hyundai India holdsa 15 per cent domestic 107 per cent in 2023-24. Not only did
e i : .
pric
which b hana 40 per cent growth rate In this period. but their
3 il

m PEof29 Long-term

‘HMIL's valuation too rich
Analysts also pointed out that the domestic market was slow, with retail

Paining aboue ery High iventores, Wesk glokal grouth could o mpede

taxes accouning for 7 per cent ofross
collections last year, up from about 3
per cent In 2000-0L This is 2 healghy
sign s the Centre Is relying mare on.

rect tases, which are more equitable,

plans
ey have negarively mex(md sentiment unsn_ doesn't have a high profile in
electric vehicles (EV), & fast-growing segment, &nd this may have made some

sestors more cautios. mmitting
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the Centre's gross lections was
il chaengs when scapormic eform
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 Madl,
the broad trend in govemment expendioure has been
one o ssieady decine
sovernments, however, can

cre-
ation and on managing climate transition responsi-
bilises. which will reate new challenges for revenue
mobilisation. Taxes from the petroleum seetor

ake credit improve-
ment in the quality of that expendi-
ture. In 1990-91, the share of capital

12 pere
revenue. Fing shefmative sources of revenLie would
pose fresh challenges, as the reduced reliance on

high at over resalt
55 per cent of GDP and revenue  thissector, The Centre's lscal chiallenge will become
expendicure accounted for 12.8 per - more formidable.
F, cent of GDP. Worryingly, capital  Withsuch fiscal pressures on the Centre's finances,
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, taxareas I

stare i GDP Bl i 1 o as 167 per
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this perio through &

1.36 per cent ofGOP,

3, ;yr-ym n 2001-02
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o be generated through intemal accrual by Hyundai India or raised from the foronly 19 per cent and the shareof  The Covid
fashicn. Ei . itmay hflows, However, a5 cvet § per cent. By the end.of that led i
& hobidon IPOs. The primary 8 tof in 201920, From  trolled enterprises, where the government’s perfor-
s Do i GDP, but the share of direct taxes rose by over 70 per L7 per cent in 2019-20, ¥
outwith g Jisting gains. This paitem has beenbra- cent while that o Indlrect taxes fal by about 30 per per ent of GDP In 2023-24. If the fiscal defict was  Higherpublicsector dividendsshoul not lullanyons
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Soft landing

The global economy faces several risks

ic Outlook (WEQ) ofth Monetary

Fund (IMF}, released on Tuesday, shows global econamic prospects

remain stable. The IMF has retained its global growth profection of 3.2

per cent for 2024. Compared to its.July update, it has reduced the pro

ection for 3025 by 10 basis points to 1.2 per cent. The growth projection for the US

‘s beelifted farboth 2024 and 2025, while that of the curm area hus been lowered.

Julyupdate. The Fund

expects India to grow at 7 per cent and 6.5 per cent. respectively, this year and

‘next. The growh projection for China has been lowered by 20 bsis polnts for

2024. Beyond the standard projection, the WEO talks about policy pivots and
threats that are worth discussing here.

Intermsafpiy; s theforeword 0 the WE by INF Econoric Counselor

But the story of

aloneis not enoug) impli-
cations of Its fiscal performance over the last few
decades. Bigger changes have taken place in other

L
the beakes applied ansubsidies, ater they had hovered
‘around 2 per cent of GLP frorm 1990-91 t0 2007-08 and

areas, y
can help in making the fiscal poliey more tesponsi-
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iacelebrate failure?

Ing they had no way out If they faled. This stifled

he executive and legislature work in unison
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‘nomic ssugs. Historically, b
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snlees and eelles el

2 date appainted by the exscutive. However, recent
all
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e had
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alight

{5l 1000 s, b epordly reple,
falled, I've just found 1,000 ways not to make

Pierre-

Although the growth [s[l:-h]uwl:rmamnlhcpm
remain that way in the foreseeable future, the world economy has ummm

resilient despite multiple shocks over the past few years, such as
war,and

even whenthere s no political or public opposition to

Economic Freedom of the World repart notes that

" till

the legislative intent and executive action, which
indermines thy

Sxsnomlflemcod o afew, whichiscften the easein economieswithextrac-  bulb” “This sentiment captures the essence of
i . wih of the required In

machinery, it also provides a convenient excuse 1o feccdom consiszently ourperform thesewith lowe levels,  punished for honest falures. Insteac, they are given a

ndefinirely. This happens  For instance, the Fraser Instirute's 2023 Annual  dignified exit enablingthem torecover andstart afresh

withrenewed insights, When encrepreneurs know that
they can fall and yet ot be trapped. they are more

Code, 2016, (Code)

relatively
This should help ease financial condi:
i ity W

Vhile 3 can be astributedd

nctable example. Thiswas enacted
1o provide s frame-

shocks, monetary pol keeping th
inflation expectations anchored and preventing & wage-price spiral. However,

20 com
Indla's buslness reforms in the 1990s centred on
nLof entry, moving froma,
tem where most indlussries requi

red

Recogaising this, India enscted the Code to provide

freeddom from falfure, theultimate economic freedom,
to allow entrepreneurs 1o exlt grcefully and begin
anew with renewed vigr.

In the 20005, reforms forused on

fallure for
small ventures: 70 million proprietorships and part-

eate entities. propricto
central banks will need to remain vigilant. i, ana A ol bas freedom to gow, lifting restzictions  nerships that serve as breeding grounds for
Theotherp wdopted an estimated L7 million companes, perating

Touse fiscal policy in the aftermath of the penderic, iis time (o mudhunm 170 million prupietorships and port y

‘However, asthe IMF otes, under re ot nerships (100 million agyiculurs] s a result, India’s index of eco-  thet nearly 90 per cent of startups fal within their

sl o o i e LS e Chin. Dy fsent r.mm,m Fmillion non-agriculturall &nd 100 nomic freedom saw a significant firet five years. The deep-rooted stigma surrcunding

i large global the nmmm\unmmwesnmw. mprovemeat, lading to maskedly fal\ulemmmn&xm:nmmnﬂsmm:hgl:ngai

s cumeny aval coepara tter eeonomic outcomes. Before reners cgemen, ofen b

budget deficit has moved up structurally mquS D‘nmmsyhaw:m:m nue . comring et 01 pen cemt M SAHOO & ASHISH MAKHILA e i Augglos t fester

fiscal interventions at different levels to support economic growth. W nrpmemu] ‘beneficiaries. Neatty a rate lingered below I per cent. With T Aty ot

ith B mllwwral decade after NS enactment, panner- L ledm
downside risks in the medium term. ships, and Individuaks, representing 9999 per cent of a rate famously dubbed the *Hindu rate of growth”.  Extending the safety net avallable in the Code

For instance, If the problem in China's property market trms out to be
deeper than expected, it could have a spillover effect an both the Chinese and
the

thase who could benefit, sl lack access to the Code.
“The execusive has restricted the avallabilicy of the Code:

However, following the economic reforms of the
19905, growth rates almost doubled. driven by the

financial
lot will also depend on the
5. Nonetheless, the biggest near-term

outcome of the US presidential elect

disrupt supply chains and push up commodity prices. For Indiz, while growth
remains stable and the disinflation process is underway, it also needs to build

‘a key benefit: The promotion of entrepreneurship.

newfound freedoms that Ignited
comperition and Innovation.

small ventures would empower ther to restructure
wiable businesses and close unviable ones, thereby
optimising resource allocation. This will rescue
ooy ol ekl th e
talofy

— to enter th o compete

i
and grow (freecdom to grow). and to exit the markst
freedom of exit). This rninors.

petitors. Innovation rendered many industries obsclete.
‘maling fims n The,

eulture for the better and for good, its extenslon to
proprietorshipe and partnerships will shift the nar-

ation, preservation in
iverse is distupted if

innovation, thehigher

o endless hope. Only then
el

fiscal buffers. Although the budget deficit is firmly declining, the future path
R iy I 1 3

policy space to manage potential risks.

Guerrillas in the stock market =
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GENERATION GAP

5G has notyet fully lived up to its promise. Will 6G find enough use cases to

gowhere 56 hasn't?

Data consurmption
fesabies peryear)
L
W%
645
07
1068
2030

TTO: SHUTIERSTOLX

NEw DELHI | wEDNESDA, 22 ocroser 2024 Business Standard

MOBILE NETWORK TRAFFIC GROWTH
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RAM SINGH
AAQIB CHAUDHARY

here has been much

discussion overtheideaofa

BRICS currencyasan

alternative tothe US dollar

and other weaponized
currencies. The context is the evolving
geo-economic shift in favour of BRICS
countries, rising geopolitical tensions,
andthe shortage of US dollar in the
backdrop of Fed rate hikes.

A number of countries from the
Global South have been scouting for
settlementof payments in localand
alternative currencies; thisis in view of
the blockage of financial channels,
economic sanctions and in order to
hedge against the potential economic
threats issued by western countries.
Amidst the ongoing BRICS Summit at
Kazan, Russia; the currency issue is back
infocus.

However, recent remarks by Russian
President Vladimir Putin suggest the
initiative is still far from becoming a
reality. The diverse economic
structures, and differing monetary,
fiscal, financial, and trade policies of the
expanded BRICS countries pose major
challenges.

INDIAN MOVES

Inthis context, let us probe India’s
policy stance, initiatives for rupee
internationalisation, role of central bank
digital currencies and evolving digital
public infrastructure aimed at exploring
avibrant, smart and sustainable
currency system for cross border trade
and commerce.

India‘s approach on the BRICS
currency is cautious and reflectsits
broader strategic economic orientation.
While Russia and China actively
advocate for alternatives to the US
dollar, including exploring digital and
national currencies within BRICS, India
maintains that it is not targeting
de-dollarization.

Instead, India accepts the merits of
hegemonistic stability theory and
correspondingly recognises the
importance of the US dollaras akey
currency in global trade and finance,
ensuring that it remains central to
economic transactions where necessary.

External Affairs Minister S Jaishankar
hasclarified that India’s effortsare not
about displacing the dollar but rather
addressing practical challenges, such as
trade partners’ currency shortages,
overcoming issues of blockage of
financial channels, honouring rupee
lines of credit and indeed cushioning
from future challenges associated with
“weaponised” currencies.

Consequently, India is exploring
pathways to settle payments in rupee
when feasible, especially with countries
experiencing dollar liquidity issues.

To support this transition, the
Reserve Bank of India has taken several

GLOBALISING RUPEE.

/India for the time being can focus on its efforts

to internationalise the rupee

ND-NDE
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ICS currency:
g-term possibility

initiatives such as opening of a special
rupee vostroaccount for trade
settlements in rupee, mitigating
exchange rate risk, reducing transaction
costs, enhancing forex reserves,
strengthening bilateral trade and
supporting India’s economic diplomacy.

India also intends to support
countries of the Global South
experiencing dollar shortages (Sri
Lanka, Maldives, Tanzania, Lesotho) or
facing Western sanctions (Venezuela,
Russia, Myanmar).

Furthermore, India’s push fora
central bank digital currency (CBDC) is
aimed at overcoming all these
challenges ina seamless, transparent
and real time payment system.
Correspondingly, India is gradually
modernising its financial system and
promoting the rupee’s
internationalisation to reduce
transactional costs, speed up
cross-border payments, enhance
transparency and security, minimise
reliance on intermediary banks, boost
trade efficiency and indeed to align with
global digital economy trends.

In the long run, when issues of
diverging economic, financial, monetary
and trade policies among BRICS nations
are settled and associated challenges ofa
common currency like currency

India intends to support
countries of the Global
South experiencing dollar
shortages (Sri Lanka,
Maldives, Tanzania,
Lesotho) or facing Western
sanctions (Venezuela,
Russia, Myanmar).

volatility, exchange rate differences,
‘harmonized regulatory framework
structure and governance architecture,
monetary sovereignty, issues of trust
deficitamong member states are
addressed, we can have common BRICS
currency as well.

‘WAY FORWARD

In the short run, we must aim tocreate a
SR Pay or BRICS Pay, a blockchain-based
payment platform, and developa

GETTY WAGES

integrating into the recently launched
BRICS pay card as unveiled at the UN
annual summit at New York as it will
further promote token retail payment,
promoting tourism, people to people
contact and democratization of gradual
financial integration as envisaged.
This strategy not only accelerates
India’s rupee internationalisation
efforts but also strengthens economic
ties with evolving world order,
enhancing the overall resilience and

SWIFT-like financial Y
are steps toward enhancing intra-BRICS
economic transactions. These initiatives
aim to increase the use of local
currencies and facilitate secure
cross-border payments, gradually
building the infrastructure needed fora
more integrated financial system.

Moreover, to facilitate retail financial
transactions, we can explore the
“mBRIDGE” project, led by the Bank for
International Settlements (BIS) in
collaboration with several central banks.

Several countries such as the UAE,
China, Iranand Russiaare already doing
their payment settlement via
mBRIDGE, leveraging the value of
digital currencies. India has already
explored such a possibility by joining the
ASEAN-NEXUS payment settlement
system, extending the reach of its famed
UPI system.

For India, nBRIDGE represents an
opportunity to enhance the rupee’s role

ystem

reach of i ilable financial
infrastructure.

Given this context, the concept ofa
BRICS currency remains an ambitious
long-term goal rather than an achievable
short-term reality. For India,
internationalising the rupee servesasa
pragmatic approach toenhancing
economic sovereignty while avoiding
direct confrontation with the global
dollar-dominated system.

Recent efforts, including trade
settlements in rupee, digital currency
initiatives, and financial infrastructure
modernisation, underscore India’s
incremental strategy to strengthen the
rupee’s role in international trade.

As BRICS continues to evolve, India’s
efforts to internationalise the rupee
could complement broader initiatives to
create a multipolar global financial
system. By focusing on strengthening
economic fundamentals, enhancing
financial market resilience, and

incross-border ions, aligning

developing secure payment solutions,

with the broader goal of
internationalising the rupee while
reducing dependency on the US dollar.
We can integrate our Unified
Payments Interface (UPI) with the
payment networks of mBRIDGE's
member states, facilitating seamless
cross-border remittances and trade.
We can also explore the possibility of

India can position itself at the forefront
of global economic shifts,
simultaneously overcoming the
challenges associated witha common
BRICS currency and weaponization of
financial instruments.

Singhis Professor & Head, and Chaudhary is Research
Scholar, IIFT New Delhi. Views expressed are personal

Sewing up the Black, Latino and Jewish vote

Black and Latino voters, particularly men, not turning up to vote could pose a big problem for Kamala Harris

har Krishnaswami

neither Donald Trump nor Kamala

Harrisare leaving anything to
chance. Whipping up the fear syndrome
isa strategy, as is going after that
segment of the voting population which
might have seemed in their pocket in
2020, 2016 or 2012. These apart, there is
also the deliberate attempt to try and
appeal toa segment of voters who would
appear distant.

Vice President Kamala Harris’
interview with Fox News might have
seemed to many asa calculated attempt
to woo that small sliver of conservative
vote who may not be fullyin the
Trump-mode.

The interview showed a fiery Harris
willing to talk to a right wing network,
but Trump unwilling to do the same wi
aliberal network.

But there is a bigger issue that
Democrats and the Harris campaign are
worried about. Days to go before the
vote, the Vice President is going the
extramile in making sure that the Black,
Latino and Jewish votes stayed with her.
The bottom line: former President

I n the final days of the campaign

Trump is building on the numbers he
had in 2016 and 2020.

OBAMA’S SUPPORT

Itwas not without good reason that the
Harris campaign pulled out its big time
campaigner, Barack Obama who
appealed to black men. “And you are
thinking about sitting out?... part of it
makes me think that, well, you just aren’t
feeling the idea of having awoman as
president, and you're coming up with
otheralternatives and other reasons for
that...women in our lives have been
getting our backs this entire time,”
Obama posed.

Obama’s blunt speaking may have
angered some but the timing could not
be ignored. A poll showed that Harris
had the backing of 78 per cent of black
voters;and only 15 per cent backed
Trump. But this is down from 90 per
cent whohad backed President Biden in
2020. The drop this time around has
been attributed to black men. And this
could be a disaster ina battleground
state like Georgia where black voters
account for about one-third of the total.

The same warning signals are coming
from the Latino voters, poll numbers
suggesting that Harris losing the

LAST LAP. Kamala Harris seuress

26-point grip that President Biden had
over Trump in 2020. A recent New York
Times/Siena College survey showed
Harris with only a 19-point lead over the
former President.

But Trump has been warning blacks
and Latinos on the negative implications
of an uncontrolled immigration at the
borders, especially on crime and jobs.
“Any African American or Hispanic ...
that votes for Kamala, you gotta have
your head examined. Because they are
really screwing you,” Trump said
knowing full well the importance of

Latino votes in Arizonaand Nevada.

Another segment that the Harris
campaign must pay close attention to is
the Jewish community, traditionally
supporters of Democrats. It is being
pointed out that support for Democratic
Presidents has been slipping since the
time of Bill Clinton who in 1992 posted a
80 per cent backing.

In 2016 Hillary Clinton had 71 per
cent backing; 68 per cent for Biden in
2020 and currently Harris with 67 per
cent. And the weak spots for the Harris
campaign are anti-semitism and the
events in Gaza.

Arab Americans who supported Biden
have decided to sit out this November. It
would matter in a swing state like
Michigan. Responding to a heckler in
Wisconsin who was yelling about Israel
committing genocide, Harris replied,
“Listen, what he’s talking about. It’s real.
That's not the subject that I came to
discuss today, butit’s real and I respect
his voice”. Even indirect linkages
between Israel and genocide will be
unacceptable to atraditional Jewish
voter.

The writer s asenior journalist who has reportedfrom
‘Washington DC on North America and United Nations
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First sign of breakthrough
in India-China LAC friction

't could be the roseate dawn of a new era if agreeing to disengage leads to

a period of peaceful coexistence of India and China. It appears the lee in

thes between the Aaing&anmcwld be melting if the dramatic announce-

ment by the external irs ministry that patrolling will resume shortly
ineastern Ladakh on the Line of Actual Control is taken as the first sim of a
definitive breakth to end a four-and-a-halfyear stalemate.

Mutual suspicions have been so alarm Ing‘: high since the Galwan scuffle
in which soldiers were Inst on both sides that the military strengths un the
two sldes of the LAC at the friction points had built up to an in-your-face
standoff. If the patrolling resumes soon and opens avenues for total disen-
gagement and resolution of issues that arose in 2020, a whole new perspective
could emere for the adversarial nelghbours in several other areas.

If India’s patient playing of China with the focused approach that there
could be no normal trade, eultural al:lnpeu le-to-people ties without first
resolving the border tssue indeed pays ks juncture when ajpaﬂ of the
world ap'pem! willing to meld more in a meeting of BRICS in Russia, nothing
eould be more welcome from India's point of view.

India's security overload in the last four years has been such a burden that
all bilateral Exch.mpe! ha\e hean only about the

A great deal of isongagement in Ladakh. E befare that can
benefit can flow phyni y take place along with the resumption
from an oven more nlpalmllln Prime Minister Narendra Modi will
normalised D¢ meeting hlnnnnuplwuxl.linplng in Kazan,

Russia, and the vibes of the exchanges will be a
economic pointer to the future that may lie shead as imag-
rolationship to both ined in this positive scenario emanating from

countries, more so n%reei to disengage.
y rllwn%wes over gpsang and Demechok, which

hrl c“;: at a time have been pending from among the six friction

n economy points post-Galwan skirmishes, are sorted out

and property market smoothly as promised, there could be ground for

have been tanking the birth of a little trust in a relationship that has

been fraught with mutual suspicions for decades

since 1962, and especjnlliy =0 in the time since China has become a leading
world economic and military e in the new millennium.

It 15 mot as if India will be etting down its guarﬂatt.hinrulmand it wiill, per-
hape, not even think of doing se until other matters of mistrust, including the
securl? angle that remains stark even in trade and from Chinese invest-
ments in companies that operate in Indis, are unlikely to be mitigated for
soime thime to come.

A great deal of benefit can flow from an even more normalised eeonomic
relationship to both countries, more so for China at a time when its economy
and its property market have been tank Ingk.';‘wequlrln several stimuli and a
rate cut. But, here again, the cart s gettin fore the horse as the wh -
nario of peace and more wholesome trade, in which China has alveady a huge
surplus from India despite the tensions, is ngl:{ to the disappearance of
friction from the LAC. After all, this impetus for normalisation has come
after several diplomatic and military commander meetings.

Welcome return to duty by docs

Junbor doctors of West Bengal have called off their strike after a tele

vised discussion with chief minister Mamata on M iy after

prolonging an agitation for a uatc.nmeihrun un]u!t hbe duration. The

ﬂnclm's I.aunchecl thie strike immediately aftor pe-murder of a post-grad-

uate resident doctor at R.G. Kar Medical CD]]ege and. Hospital in Kolkata on

AI;EUB( #, demanding justioe for the victim and better security systems for

s Immﬁ‘ejdm}; he doctors and the

eEmment reac tween f tors t ernment, o

task me I\eigl.edbydlecl\l.et’nem etary and comprising mprese%mmtlve!nlthe

povernment and the doctor community, will oversee the functioning of all
medlc.n] college-velated grievances and address health-velated issues.

ﬂympathi with the doctors who brought to the fore the pathetic

servloe conditions and frightening security arrangements in hospitals and

Ihe ware also right in prme!tlng against the lethargic approach and investi-

on by the pollee into 5 crimie They were fustifiably angry
wilh the state Qwemment whlch ﬂ:u reasons best known to itself, took the
h into the colbege and

Il\raah the agitating doctors,

However, with the intervention of the Calcuttn hlgnmunanddn.‘m ]
Court, matters were back on track. The investigation was taken over by the
CBI which has already cha the prime accused. The Supreme it
Imaneh::ganem comimittes to look into the service and security con-
ditions of the doctors, It had assured the doctors that it will protect them
apainst vindictive actions from the state government, should thess take place.

t the state government, too, eventually saw merit in the demands of the
doetors and took several decisions which included the transfor of key officials,
including the police commissioner, Still the doctors continued wilh thelr aﬁl
tathon which put lakhs of patients in deep trouble. Several lives were lost in

process.
The fight for justice is a legitimate publie setion but Ihuse El'n in ltmust
belea]igalirunjmeirpan TllFuE wneedpu mprovements J

lic service, healthcare ﬂe'll\mr_v included, but clumges cannot h.np'pen
overnight. Long-term changes invalve careful allocation of resources in a
country such as India, and hence could take thme. It's good that the doctors
realised it if a bit late.
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Looking beyond the fog

ALL THE STARS
INCLUDING THOSE IN
HOLLYWOOD, ARE IN

of ‘short—term results

Sanjeev Ahluwalia

t institu-
tions in India
are  charac-
terised

“shart-term-

ivileging near-
ts over long-term
trl!nda and objectives, In

hm"

Haryana, the transita
tamcing af the electorate
from the BJP, after two

nmm. \wa interpreted by
all pollsters to mean
vldur for the Cangress,
wrongly, giving  more
wedght to sentiment than to
the potential for ing a
hotly contested, first past-
ﬂ‘lﬂ)ﬂﬂ election by massag-
althes.
I\l1rlun] Imnwmmer
mum than parties  in
Haryana. Consequently, it
wa? ':35 efficacy of am
— pendent tes,
with Large followings — not
papular sentiment, which
R;!mmpamabrll)'md
highest vate share of 28
Er cent with the Congress
lowring closely at 308 per
cent, but far behind in seats.
Cansider, that even our
erstwhile colonial masters
carried the “short-term fog™
with a]:m [ \nh‘.hm;
when 1
left in lﬂmnmhnk
endum in 2016 was unbe-
li!\ab]} wisally-headed ra-

Eﬂm:k‘. with
Lhe L"JlIlEd
Ingg to Iso]n.le teedf in its
pomdl, after centuries of ben-
efiting froma global trade,
Imvestment, and access to
foredin tadent.
Indka  dumped central
mnnmng in 215 when the
sive Planning Com-
— 8 Nehm legacy
replaced with a
ek e g
ny i 15
e af an era of Big Gov
arnment and the beginning
of decentralisation, enipow-
arment af bocal communi-
ties and a refurn to battam-
up planning and execution.
Admil . the foroe had
lomg dlissipated from Cen-
tral planning as a tool for
aptimdaing the use of public
rvesources. It had became yet
another cog micromanag:
Ingg thesize and composition
of the government spend

over the next ﬂ\E }!m
Have changed
since’

One simple metric for the
time trend in decentralisa-
tion is a hi share for
state expenditure in total
{peneral) government exp-
enditure of the Union and
states, According to the data
I the anmial eeonamic sur-
vey, the share of states in
general {total) government
expenditure,  increased
from 36 per cent in 20706
(the waning year af UPA-1)
to 30 per cent in 2022 in
Modi 20, Cun!a :ngi.y
the share of the
ernment decrea:
per cent to B per cent. A
positive autcome, but not

significant.
g:mzanl\! nnnnne Cum

missions — o conat
body — which a.d'\lsen the
Unon government  guin-
quennially, on the sharing
of tax revenues with state
and local governments, did
their bit for  enhancing
decentralised expenditure,
Including divect grants fram
the L"1|I|:§| o ver-
ments. Alse heartening fs
the ability of a constitution-
al body to influence [h!
vernment

tralise. Sadly, in cnmpaﬂ
eon, state finance commis-
shons, appeinted by state
Fn\fmmema_ have general-

played a “short term"
e, preserving the status
q]ua leaving decentralisa-

Nor do loeal governmenits
present a credible case for
Eﬂshr decentralisation by

iling to fully exploit the
prnﬁ’r!t‘y tax bese available
to or collecting extra-
ardinarily little tax versus
thelr expenses. Similarly,
lms do not

anve s fram their shm of
valued added GST levied by
the GST Counell — an inno-
institutional  ar-
rangement, in which the
Union and all states eollec-
tively determine the lm:
rate. Tax on

ducts is another big: nckei
revenue for slalm quite
unmindful that consump-

tion {8 expected o decline
ower the next 15 years, as
renewable energy
more affordable and the
electric vehicle revolution
kicks in. Yot apain, short
termism prevails.
However, not all shost-
berm goals are impractical.
Consider  the  tradeoff
between  investment lhr
growth and spending o
welfare, Under Indias ﬂ.sg

60 per cent of families even
though officially, poverty
levels are at about 11 per
oent. Admittedly, a lower
middle-incame  country
needs near-term stra

to help families with their
Immediate needs. Food com-
pirises more than ane half of
the average

ooodingly small farmaers to
top up their guaranteed
imcome from ather jobs or
market-based farming.
What stops the gavernment
from transitioning to a dir-
oct transfor of benefits to be-
rniel’lclary Inmlé accounts?

ecent research in progres-
sive Maharashira by Ab-
hink. Datt, Gangadharan,
Negl, and Ramaswami, in
May 2022 shows that resis-
tance to direct transfers
mm!al‘mmwm!nwhnh]
they wil

having m huycemn]a with-

aut price sertadnty, and be-

cause :meni bl@ bam
caunits is possibly con

h! menfolk. The Jan

ACCOUntE were

apmed in lhe name of lh!
emale head of the hom

bul elearly local
THHTIS cannat
awn

S0 Iurg a8 the asymmetric
quinguennial  electoral
cyche frames the develop.
ment discourse, shart-ter-
mism is here to stay. The
need for deep structural
reforms s widely recog-
nised — in land through a
lowering af purchase risk
via better records of awner-
ship and esse of transac-
thans, scaling

Ights ;ghi’b]
I al with nimble
ke or 3 t0

trlan:hn]
wished

weight los ()
clu% l!l.n

d.lwer mr Ihe cunaumerr
associated with the lon
public sector  domin
supply chain of buying foosd-
praing from farmers at o
high administered price,
mring transporting and
istributing them to
families. The associated
"lesk.ag:: nrlr:il\'zrulrnn of
foodgrain to the apen. mar-
het. was estimated at bet-
ween 37 and 45 per cent in
201112 (Khera and Dreze,
Gulati and Saini 2015). This

E’m:: persists bacause it
pnl.iﬂcn]ly attractive to

bind farmers to political
partios. Sadly, it also dis-
courages farmers from tak-
ing the market risk of plant-
more valuable crops

::zsmdnwd with  market
risk. Ineffective crop insur-

ance mechanisms further
d1|.|le the farmer's appetite

lm whldl is

Dh!d income transfer to
a targeted set of beneficia-
ries woukl be cheaper and

employ and dismiss, trans-
ﬁmwuscmmbankcmdll.

\gher returns for debit hald-
ers wia tax benefits, lower
reserve ratios for banks and

deepen td the corporate

pmbLEm i to fimd the
political space to implement
such hasic reforms, all of
which create winners and
losers. Barving comspirscy
theories, the momentum
behind “One-Nathon-One-
Election” s o stredch the
“apalithcal working space”
to at least four years by

The opposition to the pro-
posal can be muted. But
anly i India becomes. more
than just an electoral de-
mocracy and “service to the
people” is the norm rather
than a tempy ¢ meme du-
ring electhons. that to
happen. a precondition s
deep political party reform

52 it elephant in the
OO \Ih|L‘h o one waits to
ol

The writer is a former
1AS afficer, and a
governanee s economie

LETTERS
DEVINE FLEW HIGH

The name Sophie Devine
has been doing the rounds
among cricket fans after
the prodigious New Zea-
land all-rounder and her
team won the first-ever
T20 Women's World Cup
for their country. In the
slam=bang version of the
tournament, the New Zea-
land skipper, along with
teammates Suzie Bates
and Lea Tahuhu, defied age
and defined greatness. In
fact, Devine is a double
international, meaning she
has represented New Zea-
land in both cricket and
hockey. From a bowler
who sometimes batted at
MNe. 1, she developed into
one of the leading all-roun-
ders and most destructive
batters in the game. This
kiwi has spread her wings
and is flying high.

R. Sivakumar

Chennai

PHILOSOPHERS ALL

SCIENCE AND RELIGION are cpposite
poles. Sebence {8 hased on evidence but
religon i based on faith. Theve has been
a recent trend of using ane lnprwz Ehe
other creating problems. 'I‘lm!
wha claim their seriptures
Em!ﬂ frie mw aﬂ!r their myslx's harl
Bars
ago. Muat af ume canjectures am i
o halftruths and complete Ties. 1t wonld
be better to keep schence out of m]lglun
because the religious rarely know mi
about the subject and have a little baax'
Enowledge at hest, Science i about natur-
al laws and religion s hasically about
ethics and what we have to do o go o
heaven ar any other reward.

Anthony Henrigues
Mumbai

REFORM LABOUR

ACCORDHNG TO the 214 Global Hlmfr
Index report, ane out of three Indian
lran (355 per cent) 8 & vietim of stunting.
How can o country compete with others
when the growth af move than one thivd
of its future workforos has been
The findings of this vear's Nobel
Laureates in economics r]!mml:rahed
that institutions that exploft the popula-
Hen da mot penerate prowth ar change for
the better. A recent study says that many
g workers in India have to work for 10
ta 14 hoars daily to e Less than £10,000
per month. ile overwork damages
their health, the poar wage makes their
children and family members compro-
mise on food intake. We need political
will to stop hlatant labour e:rplmutlm
Sujit De

Maleeha
Lodhi

=

Tired superpower?
Bibi ignored Biden
repeatedly, yet US
still backing Israel

accounts about Amevican Presidents, pali-
s and M@lmﬂw He is one of the dus

Bnh Woodward writes the ultimate “nsider”
m\dn.lﬂn‘tled.l:npreuldml:
Woodward has

the Watergaie
ichard Mixon's down-

SOUTTRS,
His latest book. War, balongs to the same genre as
:rbl‘._ier works

mast reckloss
dent in Amverican history ™, who
the very same character as a
date in 224", He. thevefore,

The principal focas of his new boak 18 on how the
Biden administration handled the wars in Ukraine
and Gaza, although Woodward's disclosures about
Trump's leln.tlun hip with Russian President
Wladimir Puti g hikm Covid test kits when
they were mal hame — attracted greater pn.»
memuhn publicity for the book. War covers
international , but 1I s

how the American exit from Althnnl.ulm wis
‘hotched up that might interest readers most.
For Bhlm. the Myear US military presence |
wis “a clusshe case nl'mhluﬂmﬂ'
ﬂmhhhdmhnmp@:hmﬂ
mlallnn ts purpose and d:

vice-president he warned President Barnck D'hamn
that he was fod “bullshit* h}: milll:n.r)’
als w]n m

ng advantage af
Becatns Peaiont, e
with me

mvt'l‘nurmwtﬂuded
NIbaerhlﬂlmunl‘hzdmeUEtuwmdﬂwnm
fstan by May 1.
wlkmswece pmeemed.h:l Biden: Eh:ron

L pul] ummiy l..lke
al. ar m
wanted an e:q:ediﬁ{a aut,

announced that in April M. Crilk:llm ﬂa

from former mjll‘ba::r officlals, and even ex-
President George Bush. Biden remained unde-
terred. His administration, however, “failed to

more efficlent, allowing ex- regulation expert HKolkata
ﬂ:tlciplte mlhﬁmh and for warstcase  Netanyahu over humanitarian assistance for Gaza,
was taken by sur  Metanyahu's refusal to listen to Biden and unwill

z{ leﬂ.ly country fell to the Taliban  ingness to provide urgent sccess for ald meant
wlﬂm afi 'I1|jl imevitably damaged America’s  Washin, failed to avert a humanitarlan cata-
g]n and credibility. str| nGm'I’hem]enl'w.ttallmath}

muiewarhlcmpurmahuu-

tmherl US President, aniry lsraeli PM
i Metanyahn and his constant lies about

s in escalate the conflict, which Eiden
BEW A8 hw:h‘h:ahly limked to his political survival.

sion of Rafish, siege of Gaza, air strikes on Beirut,
lml an avoiding civilian mulltleu He um;

antzllllge otanyahu

warl h:cmﬂinyylsllu:m'ml

Togue actor”. He cites Biden's fre-

quenlmea‘t’m:ﬁr ‘words for the [sraeli leader.
Biden wanted to contain the war to Gaza and,

according to Woodward, bold Netanyahu that the US

Is "not on_board" on an;

Isrneli offensive action agal
canoerned that 45,000 US milLInry;pen
sonnel and contractors stationed scross the Middle
Enst would bacome targets of attack. The book
details heated arguments between Biden and

I’I.nm Sl.ml.larll{-mm UAE ruler :ﬂmﬂ to the

Americans tha 5 st be elimi

Arabia’s Crown Prince Mohammed bin Salman
ta Blinken in discussions on a n.rtum
tinian state "Do | want it? It doesn't

that much, Do [ need 1? Absolately". sngnmnu,y.

thingh, he added he would never botray the Arabor

Muslim world on this issue.

‘The war in Ukraine also receives dedailed treat-
ment. The most striking ddndnaum concerns 11§
intelligence information in September N that
Putin was mmld.ednﬁ‘m tactical nuclear
weapnm amldmrhhy e Biden nalhnahecurity

him. Direct US wamings to
aﬂ'lcln]lm:hhnedhyﬂ!hwk:nh.nven!rned.lm
st Whathor or ot ona” sgroms with muny of
ther or not one with ma
Wondward's aﬁ“ mlml_ﬂd":hl
mmpﬂlh@mlﬂnﬂdbﬂuk.
— By arrangemnant with Dawn
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['T’s uncertain

I'T majors continue facing growth challenges

he boost to Indian I'T companies, from the
T aceelerated digital adoption during the

Covid-19 pandemic, has been tapering since
the last fiscal. The second quarter carnings of the four
largest information technology companies — Infosys,
TCS , Wipro and HCI.. Tech — show thm the growth
wbt hall . While

Infosys rep d 3.1 per cent seq
revenue in the second qunrtcr,'I'CS,wipmnnd. HCL
Tech reported weaker revenue growth numbers at 1.1
per cent, 0.6 per cent and 1.6 per cent, respectively.

g)=

u-uwulll‘l

Their profitability is also under stress with
TCS and HCL Tech reportinga decline in net
profits on a sequential basis and all of them
struggling to maintain their operating profit
margins at current levels, The main issue is
slowing orders from the North American
region which contributes over 57 per cent to
the revenue of Infosys, Wiproand HCL Tech
and almost 48 per cent to TCS, The US
Federal Reserve's restrictive monetary
paolicy has made US-based companies focus
on cutting down costs, leading to
postponement of less-exigent projects, This,
coupled with growing political uncertainty
due to the US Presidential elections next
month, seems to be dampening the demand
from the US; top IT players witnessed flat to
negative growth in the North American
businessin the scmndqu.am'r The second

ii is the nebulous state of the BFSI
('bank:ng.ﬁnnncml services and insurance)
business from the US. This segment
accounts for almost a third of the IT majors
revenue, The banking erisis in the USin 2023
appears to have impacted orders in recent
quarters, The likely compression of margins
of banks with the beginning of the rate-cut
eycle, can further slow down IT spends of
this segment.

Slack IT revenues do not bode well for the
balance of trade. Services exports have
helped curtail the trade deficit and support
the rupee over the last few years, IT
companics will do well to hone their
capabilitics in emerging technologies suchas
generative Al, smart manufacturing and
cyber security where large ordersare still
being given. The silver lining in the 1T results
is the slight improvement seen in hiring.
With these companies providing
employment to the droves of engineers
graduating every year, net reduction in
headeount over the last two years had
increased unemployment among graduates,
But Infosys, TCS and Wipro reported an
inerease in their net headeount in the second
quarter, providing some relief, HCL Tech,
however, reported a reduction in net
headeount.

IT companies seem to be expecting an
improvement in deal flow once the
uncertainty around the US elections is
resolved, But the lofty valuations at which
the IT majors are tmr]lngi the stock market
have factored in the positive news. Ifthe
anticipated business from generative Al and
ather similar opportunities does not work
out, or geopolitical tensions escalate after
the US elections, the business of the IT
companies can be further impacted, This can
roil stock prices further.
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"I recognized you, of course! I can
. recognize your cough anywhere!”

o Gl -0

RAM SINGH
AAQIB CHAUDHARY

here has been much

discussion overthe ideaofa

BRICS currency as an

alternative tothe US dollar

and other ized
currencies, The context is the evolving

economic shift in favour of BRICS

countries, rising geopolitical tensions,
and the shortage of US dollar in the
backdropof Fed rate hikes,

A number of countries from the
Global South have been scouting for
settlement of payments in local and
alternative currencies; this is in view of
the blockage of financial channels,
economic sanctions and in order to
hedge against the potential economic
threats issued by western countrics,
Amidst the ongoing BRICS Summit at
Kazan, Russia; the currency issue is back
infocus,

However, recent remarks by Russian
l'mldcm Viadimir Putin suggest the
is still far from becoming a
y. The diverse cconomic

HO-WDE

i

businessline,
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CS currency:

AT

and diff it h ing of a special wvolatility, exchange rate differences, integrating into the recently launched
fiscal, financial, andmaepoll.clcsoﬂlw rupecvoelrom:counl fortrade Iunmln.-dmufuoryrramrk BRICS pay card as unveiled at the UN
expanded BRICS countries pose major settlements in , mitigating structure and governance architecture, anmnal sumimit at New York as it will
challenges, exchange rate .rcdmingmnm:ion MOnCtary sovereignty, issues of trust further promote token retail payment,
costs, enhancing forex reserves, deficit among member states are promoting tourism, people to people
INDIAN MOVES sln-nzthmlng hﬂnbcrul lr:dr and addressed, we can have common BRICS  contact and democratization of gradual
Inthis context, letus probe India's I 5 F currency as well, financial integration as envisaged.
policy for rupee India al This strategy not only accelerates
ionalisation, role of | bank rh ofl'he(‘lnbal South WAY FORWARD India’s rupee internationalisation
diqnlrm'rcnclumdcw]vimdlmal tmﬂmnuﬁ dollar shortages (Sri Inthe short run.mmustalmlonﬁtcn cﬂ'ﬂnuhnatmslrrnslhcmmﬂnumlc
aimed at explori Lanka, Maldives, Tanzania, Lesothe) or SR Pay or BRICS Pay, a block the rld order,
mbrnm smart and sustainable facing Western sanctions (Venezuela, payment Ela:form Land developa enhancing the overall resilience and
currency system for cross border trade Russia, Myanmar), SWIFT-like financial messaging system reach of its available financial
and commerce. Furthermore, India's push fora are d enhancing i BRICS  infrastructure,

India’s approach on the BRICS central bank digital (CBDC) s ic transactions. Th iven thi h wofa
mrmt)l;mul:luuund rl‘ﬁmsl'ts Nmrdmum'mmm? allthese aim toincrease the use of local BRICS currency remains an ambitious
broader strateg challenges ina scamless, transparent currench d facili goal
While E.malund China acti and real time payment system. cross-border payments, gradually ahort term reality. For India,
advocate for alternatives to the US (:owsepondmg]\- IMIaia gradually building the infrastructure needed fora internationalising the rupee servesasa
dollar, including exploring digital and mode em and more approach toenhancing
national currencies within BRICS, India mmn:mgl‘hurup« ] Moreover, to facilitate mallﬁnanml economic sovereignty while avoiding
maintains that it is not targeting i isati transa direct confrontation with the global
de-dollarization, transactional costs, speed up “mBRIDGE" project, Inllrytheﬂanl:ﬁ:r dollar-dominated system.

Instead, India accepts the merits of cross-border payments, enhance InlcmallomlSctl]enwnls{BlS] in Rmcmcllurn lm:llldlngtmdc
hegemonistic stability theory and transparency and muntf m:mmla- I al banks. in rupee, y
COTTesy recog Several countries suchas the Lla\h initiatives, and financial infrastructure
impurl.amofl[!r USdollarasakey wrade efficiency and Imkﬂllon]lgn umh China, Iran and Russia are already doing mndrmmllﬂn.und.cmm I:ndn'b
currency in global trade and finance, global digital economy trends. thelr payment settlement via al st o str i
ensuring that it remains central to Inthe bong run, when issucs of mBRIDGE, lﬂrnprﬁlh:vslucof rupece’s rolein international trade.
economibc transactbons where mecessary. diverging e, financial, nlmnlmdy As BRIC cnmlnwstoc\ﬂw India's

 External Al'l‘alru Minister $ Jaish and trade p v BRICS nations T efforts tointer the ry

ia"s effi are se d fated fa AShA\I-NI.XUSpummml]emm could complement broader initiatives o

ﬂmu:dlsplm:mglhe dollar but ralhcr
su
lmk-panmn currency shortages,
overcoming issues of blockage of
financial channels, honouring rupﬂ:
lines of creditand indeed oning

1with

“weaponised” currencies,
Consequently, India is exploring
pmhu:g)x_mm:lc PAYMEnts in rupse

experiencing dollar liquidity issues.
“To support this transition, the
Reserve Bank of India has taken several

commen currency like currency )

India intends to support
countries of the Global
South experiencing dollar
shortages (Sri Lanka,
Maldives, Tanzania,
Lesotho) or facing Western
sanctions (Venczuela,
Russia, Myanmar).

system, extending the reachof itsfamed  create a multipolar global financial
LPI system. sﬂt:ml!ylﬂclumgm!lrrngthmlng
For India, mERIDGE rep an le, enhancing
opportunity to enhance the rupee’s role financkal market resilience, and
incross-border transactions, aligning dr\tlopmgmwvmmwhnm
with the broader goal of inselfat
internationalising the rupee while ofglabalcc\mumlcshlha.
reducing dependency on the US dollar. simultancously overcoming the
Wecanint our Unil challenges associated witha common
Payments Interface (UPI) with the BRICS currency and weaponization of
payment networks of mBRIDGE's financial instruments.
member states, facilitating scamless
dtrads Head,and € Besearch

[ r 3
We can also explore the possibility of

s:m. 15T New Delbi. Views expreiiad are perional

Sewing up the Black, Latino and Jewish vote

Black and Latino voters, particularly men, not turning up to vote could pose a big problem for Kamala Harris

—
Sridhar Krishnaswami

neither Donald T‘mmpmrl(nmala

Trump is building on the numbers he
had in 2016 and 2020.

OBAMA'S SUPPORT
l:masmmi:lmnm:ngmlhauhc
Harri tom ol ta biotl

I n the final days of the campaign

Harris are leav

chance, Whipping up the fear syndrome
isast a8 is going after that
sepnmlhe uﬁv‘wgpopulanon which

might have seemed in their pocket in
2020, 2006 or 2012, These apart, there is
also the deliberate attempt to try and
appeal to a segment of voters who would

campakgner, Barack Obama who
a'd‘u ed to black men. “And you are
nking about sitting out?... part of it
mal:l:sm:lhinl:tlm.wull.yﬂlju:umm
rodl the idea of having a woman as
ident, and you're coming upm:h

umn W or

Latino votes in Arizona and Nevada,
.ﬁnnlhcncgwnl lhalll‘n:llarna

the Jewish mmmuml)'.tndltmnallv
supporters of Democrats, Itis being
pointed out that support for Democratic
Presidents has been slipping since the
time of Bill Clinton who in 1992 posted a
80 per cent backing.

1In 2016 Hillary Clinton had 71 per
cent backing: 68 per cent for Bidenin
2020and currently Harris with 67 per
cent, And theweak spots for the Harris

T ki L1l ot Mo, Widyos) Vilae, Greatie Woscla Dte, Cuwtaon Bdih Hagar, L9200 b6, on Beha of

appear distant, that... wormen In our lives have been campalgn are anti-semitism and the
Vice President Kamala Harris' gcltlngourh:h this entire time,” N events in Gaza,
interview with Fox News might have Obarma po: LAST LAP. Kamala Hareis mume Arab Americans wlmsuppoﬂed Eldcn
mmcdtomn\'a:nﬂ'lmlntcdmempt Ohnlm'ub]nnt T&lnsmayhm Thave d
towoo that small shiver of angered e timing eould not 26-poing grip that President Biden had would matterina mng ualclﬂ:t
vote who may not be fully in the be ignored. A poll showed that Harris over Trump in 2020. A recent New York Michigan. Responding toa heckler in
Trump-mode. had the backing of 78 per cent of black Times/Siena College survey showed Wisconsin who was yelling about Israel
“The interview showed a fiery Harris \ol:rrs.mdonll;‘lﬁ roent backed Harris withonlya 19-point lead overthe  committing genocide, Harris replied,
willing to talk vo a right wing network, Trurmp. But this is down from 90 per former President. “Listen, what he's talking about. It's real.
but Trump unwilling to do the same with  cent who had backed President Biden in But Trump has been warning blacks That's not the subjiect that I came to
aliberal network. 2020, The drap this time around has and Latinos on the negative implications  discuss toclay, but it's real and | respect
&nthrmluahumerlsuwlhal been attributed to black men. And this of an uncontrolled immigration at the hisvoice™, Even indirect lin
[+ and the Harri could be a disaster in a battleground borders, especially on crime and jobs. between Israel and genocide will be
worried about. Days to gubcl‘nrctﬁr state like Georgia where black voters “Any African American or Hispanic ... unacoeptable toa traditional Jewish
vote, the Vice President is the account for about one- lhlrdoflhemlal that mmlof Kamala, you gotta have voter,
extramile in making sure that the Black, The sam nin wour Because they are - .
i Jewighvotes stayed withher.  from |hela:momcrs pullnumbm really serewing vou,” Trump said Thit wiiber i 4 snioe ournali wha has repodtied fram
T President SUgR 1 th the g F i
@ LETTERS TO EDITOR Send your letters by email 1o bleditor by post to the Ed 855860, Anna Salai, Chennai 600002,
Fillup vacancies opening spree problems ane bound . b, refunds to p don bl Kharif crop hit
With reference to the news report toworsen, Ascientiiic method needs. tanpayers, particularly sensors, whio This refers tothe timely Edeonial Tax Apropos “Kharif paddy
“Fin Min gverhauls middie penthy & hof their truths’ (October 22). The direct ta acreage up 651kt ha, hnds a
management structure in deployment in branches to the real interest on deposits, are increasing Ipase showld be furt her widersed and new digital crop survey”
nationalksed banks’, (October 22), needs since they typically have an excess ane uch plausible segment couldbe  (October 22).
whilé thi miove 1o pranade mane Manchar Alembath deduttion of taeat seuree (TDS) naing the farming commiirity While the bereage s gone up,
against interest earned, beyond acertain income. the worrying factos isthe
wemmlmummmw wemmreg-meharurzm Bt whowil bellthe cat Tax severity of NE monsoon that i
o b tak Cut TDS o raduc s arvest of various
the vacancies at entry level too, This pertaiers o the Editorial Tax consequertly, increased refunds. tobe tackled, The ballbes inthe Kharif crops chuding
Acoording to CH Venkatachalam, Truths' (October 22). ki Thes, there s a. g court Hee. since
General Secretary, All inda Bank encouraging that our direct tax s wrrent TOS make its further g at the
Employees Assocition, morethana  receipts are rising and are up 22 per interestto 7.5 per cont. Thswdllalso  inteligence) to plug all extant farmstage s hampering its
lakh positions are hying vacant in cert this year alone, beneft loapholes. Let the IT laws be applied quality. How wil the
baniks. Mary of the bark branches s reveniees haver already cvertakien puade b tapayers on refunds will on some universal basis without any Agricultiune Ministry rescue the
arg reeling under staff shortage COfpOration tax receipts, ndicating come down drastically. exceplions. farmers from such a threat?
impacting eustomaer senioe. Now greater compliance and convenience Kamal Laddha SK Gupta Rajiv Magal
8 Benguir [ Malsre Vilnge {Karmatsis)
AT, [ act) BN T3
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Boost for Kashmir apples

Shift to organic farming, better distribution needed

—

Bilal Ahmad Wagay

Binish Qadri
ammu and Kashmir's (J&Ks)
apple industry, the backbone
of its agrarian economy, has

shaped the region’s social and
economic fabric for centuries, As
the lai roducer of applesin
[ndla.rfl‘l-c“\"l?lh') ] UI'('IiT:‘d‘i not
only support thousands of
livelihoods but also position the ;
region on the global fruit market GROUND REALITY. No so sweet
map. . Apple I‘n.nnlr\glslhc largest

in JEK, be used in the early stage of rat
wvth nearly 3. Smillionfarmers —  infestation.
27 per cent of the region’s The National Conference, now
population — involved imgrowing  at the helm in J&K, must turn
the frult, whose expont their promises into action,
contributes more than 8 per cent L‘!-?(‘t‘lﬂ'; when it comes to the
o the region’ However, apple industry. The new
behind thisthrivingindustrylicsa  government must craft a robust
erisis of fluctuating market forces,  natural farming policy, and must
geopolitical tensions, and enhanoe the quality of Kashmiri
environmental challenges. apples through better farming

practices, pest management, and

THREATS AND CHALLENGES post-harvest handling to meet
Kashmir's apple growers are international standards.
increasingly relying on cold Farmers must be encouraged o
storage units to navigate diversify their crops or invest in

fluctuating demand, With over 40
cold storage facilities, mostly in
SIDCO Lassipora, capable of
holding more than 2.5 lakh
tonnes, these

controlled-at heric units

value- products like apple
Julce, elder, or dried applesto
reduce dependence on fresh apple
sales. The Modified High Density
Iﬂnntntmn‘h‘hunc st tospan

5, J&K from March

rovide a crucial buffer, However,
with limited cold storage in
Kashmir, many apple growersare
left with no choice but to sell carly
at low prices, or risk warching
their produce go to waste.

The influx of foreign apples has
driven down prices for Kashmin
apples, leaving local growers
atruggling agains a tide of
cheaper imports, The flood of
Iranian, Washingron, and South
African apples has sharply eroded
the dominance of Kashmiri
apples, J&K's apple industry is

2021 to March 2026, embodies o
viston for agricultural
revitalisation, This scheme could
serve asaforce for cconomic
growth, empowering Famtmsand
boosting the apple indus
Ihrwghwl'wnsﬂ]pmduc{wlt)'
and sustainability.

Kashmir's apple growers face
triple burden — spirious
pesticides that threaten crops, an
erratic climate disrupting yields,
and the glaring absence of
insurance coverage. This leaves
them vulnerable, with little

mk'wdbvthucgmn s nuggged protection for their labour or
terralnand i Market
|r|l‘ruslrun||r\ Tl|c!’rnf,| Intervention Scheme for apple
Loften in Jammu and
Mmh:db:, palitical instability or Kashmir addresses the needs of

harshweather, furﬂ_nrln: s

perifmhlmgrlwl:nri]_a_nd

produce. Ermatic weather
patterns, particularly frequent
hailstorms, devastate orchards.

ho

excluded from the Minimum
Price. By stabilising

market prices andcns\mngllmrl\'

Agrowing I for organic
and pmmlum applevarieties is
reshaping the market, driven by
health-conscious consumers, The
apple growers in Kashmiir are
unable to produce organically
grown apples. PFromoting
traditional apples grown
orpaglcnltvllr: Italﬂ.lmlllin essential

!al'rguard hrm:r! Ilmllhnnl:
and reduce post-harvest losses.
JEK's exonory hinges ona
sil\?r national highway, its vital
lifeline vo the rest of the country,
Yet, this crucial route is
blocked, leaving the reglon's trade
alaslandsllll Tlll'hl hwary must

P the year, or

Hanabl —an innovative solution
{advanced pesticide) to boost

TOUTES ISt eMETge.

Bl beaches poltics at Govennment Degree.
Colege. Boermah. Binish i Adtistant

apple farming in Kashmir — must  Prfessor, Chatir Unvsrity Srinsger
thehindubusinessline.

TWENTY YEARS AGO TODAY.

October 22, 2004

Draft code of conduct for NBFCs ready

A draft code of conduct has now been adopted by the Finance Industry
Development Council, the newly formed self-regulatory organssation of
nan-banking hinancial companies (NBFCs), The Code will broadly cover areas
susch a8 business practices, accounting policies and legal matters.

Keep interest rates in line with market trends, RBI to UCBs
Urban co-operative banks must ensure that the interest rates they offer on
deposits are in ling with the market trends, a8 per RBI's best practices codie for
UCHs. R8I has asked UCBS to camply with CRR/SLR normes, maintain a
reasgnable credit-depesit ratio and anction loans within exposure norms.

Morms eased for export units in DTA
The Government has eased the nonms for sake of second-hand capital goods in
the Domestic Tariff Area (DTA) by export-oriented units that had imported
swch goods under the export promotion capital goods (EPCG) scheme, The
exiating stipulation that allowed EOUS to sell second-hand capital goods in
DTA enly after two years of the import of such goods has been removed.

* There was no issue dated October 23 on account of Ayudha Pocja

THE WIDER
ANGLE.

PARAN BALAKRISHNAN

twasadramatic title for a book
that came out back in 1985,
“Pakistan on the Brink" was the
edgy name commentator Ahmed
Rashid gave for his grim
assessment of the direction in which his
country was heading.

Since then, Pakistan has been on the
verge of toppling over many cliffs.
Somrhnw it nlm clings onbyfits

But th must
admit hewas sorely tempted to declare
the last nail had just been hammered
into the coffin of Pakistan's always
fragile democracy. So, let's just say the
last neail has been placed in position —
and it's just waiting for a man or woman
or mob to come and bang it down.

What's gone wm:sl:hiﬁ time? It's
pretry much acee, the last election
was more than manipulated by the army
and yanked away from Imran Khan. The
army discovered the larger-than-life
cricketer, who began as their provégé,
wasn't following their orders and was
even trying to build m mass base of his
ow. He had to be more or less erased
from Pakistan's political map. He's been
injail since May 2023 but, without the
slightest doubt, he remaiins the towering
shadow looming over the country's

[

think -bl .5

a
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 Pakistan’s polltlcal

system on edge

Imran Khan's shadow looms large over a fragile Pakistan, even from behind bars

E:hlll‘lﬂ parties — and their military

It*s safie to say this governmentisa
vulnerabile beast at best, Now, o new
threat has emerged that could wrench it

from power. This mortal threat is
coming from Pakistan's Supreme Court,
Pakistan's Chicf Justice Gzl Facz Isa
was due ta retire October 25 and the
army and government feared the next
man who inherited the crown of thorns
might not be very sympathetic wo its
anti-Imran project. Might they release
Tk from pail, oF worse, declare the last
election fatally lawed?

The situation was a desperate one and
time was short. Could 1sa, the sitting
chief justice, be given an extension?
Alternatively, the judiciary had tobe
brought te heel, by hook or by crook —
and before October 25. This required a
massive constitutional amendment that
would render the courts relatively
powerless,

The first attempt to push through a
il with these sweeping changes had to
e withdrawn after it became clear it

wo-uldn‘t passthrlugislnlurrw‘ith the in political circles out . But all this non-stop political
ity ofthisd 3 h more manipulation has created anew
TM I:m few wu'kshm seenda honour than he's inthe that can be best deseribed
whirlwind of wheeling-and-dealing as all hian played his card il :uuhalﬂ_. and a political situation that's
Pakistan's political forces scrambled vo persuading the government toease back  combustible. The mobs aren't out on the
cobble together the necessary on their demands, He appears to have streets yet but don't be voo surprised if

two-thirds. The key player appears to
‘have been Fazlur Behman, Pakistan's

been the key figure who persuaded the
other main actors in the game to tone

mlw:rulmml poker player, who had down the constitutional changes, thus
ed in recent months. enabling a deal. Even Imran Khan's PTI

Once again, Rehman's emerged agreed toabstain and not oppose the

sumphant, e hisnosidonase i n

force without whom ne deals can be S

struck, Famously known as Maulana CONSTITUTIONAL CHANGES

Diesel (for previous corrupt practices)

Under the changes, the chief justice will
e chosen from the three senior-most

It’s safe to say this Judges by a Special Parliamentary
government is a Committee of legislators, where the
. gmcmmenlh Ids the majority. The

vulnerable beast at best.
Now, a new threat has
emerged that could wrench
it from power, This mortal
threat is coming from
Pakistan's Supreme Court

:harp rebuke from the International
Court of Justice (1CJ), “These chan,
bring an extraordinary level of political
influenie over the process of judicial
appoeiniments and the judiciary’s own
administration,” chided Santiago
Canton, IC1's Secretary Generalina

they suddenly make an appearance.

Mind you, the current government,
illegitimate though it may be, has
achleved just about as much as could be
expected under the circumstances. The
deal with the IMF has been settled,
Inflation is down from the sky-high 30
per et where it was stuck for almost
two years, Could it be a sign of stability
theat petrol prices are down from a peak
of PKR 300a litre to PKR 2507

5till, the auto industry’s been in the
dumps for the past year, showing litthe
signs of recovery, Now, even the textile
Industry is in dire straits with a poor
cotton crop putting the mills ina tough
position,

‘Can Pakistan pull through amidst all
these difficulties? It has done so inthe
past but this time the situation is
looking darker than ever.

STATIST.

v Short take

India’s highway construction witnessing a slowdown

India's road network spans 66 lakh kilometres (km) and its national highway (NH) network spans about
1.45 lakh km, It is second only to the US, both in terms of overall road network and MH network, The NH

network is projected to become 2 lakh km by FY25, The government's budgetary allocation to the Ministry of

Road Transport and (MoRTH) to d

B

lop the road inf

ture has grown 34 per cent annually

between FY20-24, The NH network has grown at a compounded rate of 5 per cent since FY14. India needs to
increase the pace to 17 per cent CAGR, in order to reach the 2 lakh km milestone by FY25. However, the pace of
construction, which peaked during FY21 ewing to lockdewn and fewer vehicles on road, has now slowed down

Growth in India's road network

Totad road (lakh key)
1951

i

-

s, disirict roads

Rising budgetary allocation to MoRTH
in ¥ 000 crove
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EY sees global IPO
recovery next year

—
Pablo Mayo Cerqueire

roving market conditionsand a
backlog of private equity sales are
settingthe foral 2025in
|lvu::ﬁ:l gﬁhmmnnlwbln

;ﬁ.ﬁlmlﬂaﬂ\':nwi UpACTOss regions,
according toconsultancy Emst & Young,
“Myexpectation isthat the global 1PO

= market is golng to be much better next
year,alt pcrl‘ummmcmll\'arv
150 from company to company,” Geonge
Chan, EY's global IPO sl
100 (Wnn-snwldwkha\rnlwln
s11
50 shmwh‘xmlnrlnmh nboulﬁpcrctnl
hciaw this time last yeas, accordir
0 mtlcdh\'lilmberg W‘lu
someol this year's largest 1POs have
come from firms, the overall pace
{l g down iy construction of private equity exits has been show,
of mational highnays meaning there is much more supply
g i kmyday 2o he pi e 4!
o orm kveston tholdingo
ted 1o, soif they secan opy
they will list these companies,”said

Chan. However, whether 1POsare

successful “will dependonthe
tyof

Ilmmrs\.\anlmmu rmm:m:i:

" headded. Whilethe US election
could m‘!'«:ulu-:inllmm’ll'()s.nimu
expected tosignificantly impact the
overall willingness of most companics to
o public, Chan said. o
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EASY

ACROSS

1. May be carried (8)

4, Some way away (4)

B. Disencumber one of (3)
9. Wind player (5)

10 Ridicule, tease (3)

11. Having a distension {7)

DOWN

1. drea of local church (6)
2, Wireless (5)

3. Garden flower (5)

5. Excite, agitate (7)

& Repayment of a part (&)
7. Multiplies plants (100

12. Gather in folds (5) 9. hemof

13. Small flames lighting Liger  bedclothes (6-4)
ones (5.6) 14, Deeply emotional,
17. Pedestrian ways (5) earnest (7)

18. One who observes (7) 15, Manages to do
20, Howlang play s shown ¢3)  withawt (8)

21, Shackles (5) 16. Cognac (6)

18. Courted (5)
15. Be evasive; lay off
bets (5)

22, Fellow at university (3)
23. Go out and look for (4)
24, Marieal offence (8)

NOTSOEASY

ACROSS

1, Plot to bear out that one can take it with one (8)
4. Some way off, an armed service can return to it (4)

8. Get shat of a doctar who halds one back (3)

9. A musician quietly engaged in seaside entertainment place ()

10, Make fun of ane shaft in a feather (3)

11, 5el, now that it's been made larger than usual (7)

12. Fold sewn in a pelt when it's made up (5)

13. They burn one in conspiracy who has slight disagreement (5.8)
17. Footways in the past could include the beginning of history (5)

18, Observer shows what crocit may be arranged argund

the East (7)

20, Go quickly If there's a general call an the bank (3)

21, Fetters one presses flat (5)
22, Put clathes on a genthernan in Spain (3}
23. Look for a wary to understand work finally (4)

24, 5in of the grown-up starts early, rencuncing youth (&)

SOLUTION: BL TWO-WAY CROSSWORD 2552

ACROSS 1. Paralysts 5. Rod 7. Riole 8. Cannibal 10, 5 Down. Daglight robbery 11, Defy 13, Sight 15, Crayon 18, Army 15, Proposed 22, Rareness 23, Pall 24, Wed 25, Overtakes
DOWM 1. Parades 2. Rally 3. Swathe 4. Sing 5. see 10 Across 6. Dully 9. Sght 12 Grips 14. immured 16. Nodules 17. Wrasse 18, Arrow 20. Slack 21. Undo

——

) [ ]

.

DOWN

1. Area of church concern makes capital by end of a
manth (6)

2.5end signal if one Is seen In the wrong road (5)

3, Boom one will endiessly pull up when at home (5)

5, Men fret about causing such agitation (7)

6. Something one gets back might be rate of

exchange (&)

7. Multiplies, using paper got as necessary for it (10)

9. Phosphor will spod different item of bedlinen (6-4)
14, Deeply ermational way ane may have got away from
the Nineties (7)

15. Extra wheels are avalable in spins, in having
16, Spirit will mark one as a boy finally (6)

18. Courted one with energy when among the trees (5)
19, It won't answer directly where privet is

concerned (5)

beft (6)

[ ]
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Does madarsa education violate secularism? SC to decide

AJOY SINHA KARPURAM
NEW DELHI, OCTOBER 22

TERSIREM o ey raned ks
haveramifications
foreligious edation acrs thecountry A
Bench headed by ChiefJustice of India [N D

¥ Chandr: allengz o ruling
Ioythe Allahabaci High Court whichin March
stk down e Ui Pracish Boardef
jarsaict).
the: SCmyrdmrHC\trdmunnL

verdictinacase that co

achud heard a ch

Madarsa Education Act. 2004 (Ma
EnApril

on October 21 Allahabad HC decision FIRST, “reli-  that “to throw out the (Madarsa) Actis to
Oniarch 223 penchofstes Sbhash 3 n o "I " He
The Madarsa Act, 2004 v.dyznmand\nmr manner t " Ms Anna 002}, the SC povrer
Th e -
adursa education where, apart from the e smcorburional o thce s olating this right by denying "quality” edu-  Thecourt innature.
curriculum of the National Council of  grounds: “The Stale cannot. — such g The respandents,represented by Senior
Training (NCERT), ECULARISM: 5 worship, Ad
religious education is imparted as well the HC held means “equal  ing ts duy a edhca- by the state as per  Actisnot desgnedioensure that students -
The law creates the Uittar Prarlesh Board — treatment o a religions and religious sects tion on nominal fee:” the court sa AdticleZ8 of e Consttution. Butthe - cefve seculas ecconos e te ai
of Madarsa Education, predominantly com-  andenominations by the Stae, CONPLICT WITH cEN-  paseet “education  stream.
ither identifying TRALLAWE Toe HC held har  ous relgons” wastoteachitudent about

The functions of the board are detailed un-
derSectiond of the Act,and include prepar-

:mpmdmg.m:NammlCnmmlsmnfarm:

ingand
ducting exams for all courses from Mauhi'
lass

nlcalmr\snn]um 7and 25 —directing the P
government to investigate recognised mad-

10)t0 Fazil (equivalent

toaMaster’s).
According to data presented by the
2020,28

withor favouring any particular
reigion, refigious sect ar d

eter- LAW

the posons ofthe Maditsa

different eligions “for bringing communal
harmony. ",

mination”.
“The court found that it

is) compulsory for a student of Madarsa to

study in every class, lslam asa religion, in-

hnir\im
conflict with the University
Grants Commission Act, 1956 [UGC Act). it

Gaober3L Seror
Advocate Menaka Guruswamy argued
e HC wrongly confates egulation i

universities

religious

i University” under Section 3
d nioother

s qua, g mainstream subjects are
optional and religious ismandatory.

lmpatmftlne decision

ctof theSC decision will be felt
dm:mv v R bt che CJl repeatedly cau-
vianed the lavyers that it will likely have
wider ramifications on religious education

philosophi i - oftheUGC. vide oy he Constuor across the country, The CJls comments ap-
oplsimpaning formal education, andrequest-  of 2018-19. of the total 24 in ional.." :COND, the H
ing the Centre to direct all states and Linion ~ India 145 UR  thar has P : whether it

i 11621 recogni and cannot ‘discriminate” smunmmmdmmﬂ.qnnm:pcm camuon(sum.sgumkursmmwm
nr.mgnmmmmns(milwrmmmmpllm Abaut 1.69 lakh students sat for the UP  byproviding educationbasedonreligion, AT before SC provisions.and allowed the government & schaols) will be affected by the decisian on
viththe i RIGHTTOEDUCATION: rice 21 Du Octaber 2024 twa functioni jarsas. haw the principlesof

Ilctt\nmlltiﬂnnswcmilamdwﬂm sC

equivalent toClass 10and Class 12 — 1n2023.

GBI CLIMATE

WHY INDIAWILLBUILDA‘CLOUD
CHAMBER’ UNDER MISSION MAUSAM

ANJALIMARAR
BENGALLIRU, DETOBER 22

‘THE GOVERNMENTS Mission Mausam,

Indian weather and climate.

“We have certain newideas Withina
controlled envimament, wherein we can
applyvarious temperature, humidity con-
wECtive conelions, and other parameters,

p
age’ certain sakdThara
enhancing or Prabhkaran, senioe TN

such as rainfall, hal and fog. expertin cloud physics

Doing 50 Would Fequire ndia toim-
prove its cloud physics research. To that

Over the next 16-24 months, the
Indian n:amwm focus ondeveloping

be established at the Indian Institute of

mentation mﬂ pmbrsmal will be de-

Tropical

ready. The
vl congtraction o he chamber will

.

‘OnOctober 22,01Ch

EXPLAINED

ENVIRONMENT

The Biodiversity COP

Countries are currently meeting in Cali, Colombia, for the 16th Conference of Parties to the Convention on
Biological Diversity, which aims to protect global biodiversity and restore natural ecosystems

‘79,

AMITABH SINHA
AHEAD OF the annual climate change meet-
ing. scheduled in Baku, Azerbaijan, this year
from November 11, countries are currently
assembled inthe Colombian city of Cali for

‘onference that takes

‘Whatis.acloud chamber? happen in the coming manths.
Acloud chamber resembles aclosed  *We will need highly advanced in-
insidewhich able of mon-
viater vapou, zrmmls, etc_are injected,
Underd ditions under placeeery woyears.

conditions, a ot con develap inside
this chamiber.The faciltywilaliowscien-

Wewillalso

(CBD)came ot ofthe same 1932 R Exrh

ty

Many countries have basic cloud
chambers with limited functionalitiesto
perform specific studies. With Mission
Mausam, India s building a cloud cham-

Howcan e modified?
Inindia, experiments have been dane

C Climate Change [UNFCCC)

benefits from the world's biological re-
b

on cloud seeding,

ribus

COPIG

CALICOLOMBIA
Patco N ez

1 million
The number of species that are atisk
of extinction in the next few decades

EXTENT OF THE THREAT TO NATURAL ECOSYSTEMS

CONFERENCIA DE LAS
NACIONES UNIDAS SOBRE

BIODIVERSIDAD
COPIB | G-HOP 1 -HOR
[:M.l - GOLOMBIA 2024
W e

hectares of forestsare being lost
every yearcurrently

144%

nly of the high seasis demarcated as

ant fish, somme of which may be beneficial for
‘medical, comumercial, o sciencific reasons,

“This alsofits in with COP1G discussions,
wherethe sharingof benefits from comman
‘genetic resources is expected to figure
prominently. Back in 2010, 3t COPI0, coun-
tries had finalised an Access and Benefit
Sharing mechanism, also called the
Protocol, that lay dewn the general princi-
plesofthe rights and claims of countries on
ther big-resources and rules for their com-
mercial utilisation.

COPI, Countries are negotiating the
sharing of benefits from the wse of genetic
infaFmation of plants and organims that has
becn made passible by advances inmodern
science. The genetic sequences, stored dig-
ally, are commerciallylocrative, andare used
by corparatians for makingavariety ofitems,
including high-yield crops, beaury products
‘o medicines

COPIG s expected todeliver samedeci-
sions on how these digital sequences can be
used, whocan usethem, and whata fair and
equitable mechanism fr sharing of profits

ber with comvection properties, asis e rain Under the Cloud Aerosol Interaction This year's meeting — 6th 75 % ate would be, particularly for the indigenous
uuhrdmsludylndunmunmun[\mm and FPrecipitation  Enhancement Conference of Parties to CBD, nrmﬂﬁﬂs Almostallof thisis populatis i e orig-
i i Experiment(C; the firstafter of world inalowners of the bioresource.
[hcs[udvufdnudhﬁhmmﬂdum@nnr— wese done over alimited geographical diversity was finalised two years ago. This . " .
arti- area i i agreement,the Kunming-Montreal Clabal u - Question of finance
e interactions invide o andmc as concuded 400 million 7> 199 mt . Like in dlimate change negotiations, fi-
parti- 2018, atCOP15 20 miour . 2 inthe CED
cles, - they lie along facing gmsmzsrargmmnnmmnm\m- 1990 and 2020, andabout 10million | world'soceans ‘million tases One of the 23 goals of the Kunming-
pr . tively by Montreal Framework i tomobilise at least

Analysis of sug-
sted suitable conditions,

s vt thes-calld 303 301
g6ts — a commitment to put & least 20% of
th s landk

EXTINCTION RATE OF SPECIES ISHOW 100 T0 1,000 TIMES FASTER THAN NORMAL

3200 billion per year by the year 2030, rom
all sources, for spending on biodiversity con-

2y tacks over the last theirin-  NBSAPs Many more are likely to dosodur-  servation. Out of this, developed countries
usedfor planning weater modificaion.  far diversity y  terinkages - ingCOPIG. ‘must provide atleast 20 illon every year o
enhanced by up to 46% However, it has 2030, and to initiate westoration work inat  dent. This has The High Seas Trealy, also known as the biodi-
gence
With the ing s nota sitver add - tems by 2030, negotiations.
tive clou chamber, scientistswill have fall problems. “The discussions under CED, which have year as a separale inlernational agreement  billion everyyear by 2030, Weysand means
the flexibility to tailor physical and at- , for 30 x30 i
mospheric parameters to suil environ-  (AnjaliMarar ae  Oneof OP1Gisto  was amajor siep OP16.
mental that influence Banguiore) the on the 30 x 30 targets %30 argets. Countries are alsa supposed to ensure
theis- nmm are the st immediatz. Under the  Oneol
sueand y bio-  harmful for biodiversity are phased out,
addressed & —justlike  eliminated, or These canbe in-
'YOUR 60-TO INSTITUTE FOR (7, Yoty plans o hal i .  fsing, encourzpe
W) uscoffossi
GENERAL STUDIES PREPARATION by indiscriminate exvacton of ot re- These ‘National Blodiversity Srategies  restricted fuels. Under the Kunming Montrea
[ Py sourees, and unsustain- ¢ NBSAPs,are similar to St sk meares shoait rlep
able b Shared i s I
ai NDCs, that countries . y Cmnmcsak[ﬁplﬂma\mumdmdls
expediting the loss of biodiversicy, while  th . i pos:
changes con- ac’ fund, newf ‘and biodiver-
areequitabl
I R 4 OISR 2 2804 While y  Safarony wtal Ocea i LONGERVERSION ON
AT discussions have taken place on separate 136 parties to CBD, have their iy

Hosting the BRICS summit: why Kazan

ARJUNSENGUPTA
NEW DELHI, OCTOBER 22

the Russian peaple, thelargestSlavic ethnic
‘group, who speak Russian as their mather
tongue. Since most ethnic Russians are
Orthodox Christians, religion too has been

i
for the 16th BRICS .

vhich Chi
LU e Sl e

socio-cultural diversity of the world's

in Tatarstan matters in Putin’s Russia

talof Tatarstan, the home-  brought

land of the Tatar, 1552

ethnic group in the country after Russians.  and UAE helpin 2005,

The Tatars are a predominantly Muslim .
Tatars under Putin

Turkic ethnic group with their own lan-
‘guageand distinct culture.

Presicent Putin has sought toplay a bal-
Russia’s.

President Cyril Ramaphosa are alsa attend-  largest country. Sprawled from Finland t
mgmmmmmmwmmeum its west to Alaska toits east, Russia isa ethnic Tatars (47.6%). This makes Kazan a He has fried hard to mm-pummm
il Ry ad- mimy
largest and wealthiest cities, dling Europe and Asia, and all blend of Furope and  differer
deriving its prosperity from 3 but touching America. i showing the iz el icit that ot
robust petrochemicals and than 80 per cent of famous Kutl Sharif Mosque. Reusers religions. cmnxmmuaummuulrwmm
military indlustry, as well as a GLOBAL its population is ethnic C
information Russian, buti Kazan's ¥ of  approach towards the
as many as 193 21 na- nd the Russia X i i i Tatars fol-
i i share of Muslim ethnic minorities in  more migration, with the bulk of new mi- Next  lowing th of Crimiea, and
Kazanis also nu;;us pupmannn could, in coming i Turkic  totheofficial Qrthod
he fi been and repressed  decad 105 i athedral and the leader of Tatarstan in 2021 have been
the sense that it already bythe ethnic Brsld hcmmmg ethnically less B Masque — amang the largest in Europe —  sare points. Bringing the BRICS summit to
ifs The Russizn and religiously more diverse, East & West city et i turquoise i B
are proportion, in  Russia's population will likely also be Kazan is especialy relevant to this dis-  dome and minarets. Moscow and Tatarstan spentmorethan
tiomal identity. i dthi lished l2st month ia's Located 16theentury,
B B (o T N T e e e ledl its lowest  roughly 900 km to the east of Mascow at Kul Sharif was burnt down by [van the tion projects in the lead-up to “the largest
Russia and Russian imnng:lhmrlusﬂms (13 children per ~ birth ratesince 1999 in the first sixmonths  the confluence of the rivers Volga and  Terrible during the Siege of Kazan, which  foreign policy event ever held” in Russia,
v itly lower than that  of 2024, Tooffsetthepop-  Kazanka.thiscityof 12 millionisthe capi-  led to the fll of the Khanate of Kazan and  Russian media have reparted.
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Waitand watch

Onus on China to walk the talk along LAC

T is no coinctdence that India and China have

renched an agreement on patrolling along the

Line of Actual Control (LAC) in eastern

Ladakh on the eve of the BRICS summit in

Russia, where Prime Minister Narendra Modi
is likely to hold a bilateral meeting with Chinese
President Xi Jinping. The ‘major breakthrough'
has set the stage for a cordial encounter between the
two leaders, who have been reluctant to talk to each
other after the Galwan clash of June 2020. They
finally have something positive toshow to the world
amid a four-year-old standoff that has kept armbes of
the two nations in o state of round-the-clock rendi-
ness. What's more, the perception that Modi and Xi
can act as mediators in the Ukraine war hinges on
esolve thelr own differences,

However, it s tooearly to expect that the situation
on the ground will become normal anytime soon.
New Delhi knows very well that Beljing has a knack
for disregarding border agreements; the latest one
could meet o similar fate, Unilateral alteration of the
status quo by Chinese troops is at the core of the pres-
ent dispute. And it is largely due to Chinese intransi-
gence that disengagement from the friction points of
Depaang and Demehok got ddayed despite a series
of military and diplomatic talks,

China's massive infrastructure buildup along the
LAC i3 o telltale sign that it wants India to stay busy
catching up. The Indian Government and the defence
forces would be well advised to keep a close eye on Chi-
nase n nents along the bordee Attempts to misled
the nation with halftruths and falsechoods nust be
wolded The PM set o wrong precedent when he
o d during a post-Gabwan all-party mecting that
‘nefther is aryone inside our terrtory nor is any of our
post caplured’. Greater vigil and transparency can help
India push Chira harder towalk the talk.

Sacrilege cases
Fair, time-bound trial is the way forward

HE grant of prosecution sanction by the
Punjab Government sets the stage for
resumption of the trial against the Dera
Sacha Sauda chief in three sacrilege cases
dating back to 2015 The Supreme Court
had recently Bifted the stay imposed by the Punjab and
Haryana High Court on proceedings against the self-
styled godman, The cases involve the desecration of
the Sikh seripture in Faridkot district, Guimseet Ram
Rahim Singh was among those booked for cousing
religious hurt following the registration of multiphe
first information reports The delay in taking the cas-
s o thelr ogieal conclusion has added to the political
shugfest. The AAP government has been facing flak for
inaction from within its own ranks. Even after nine
years, closure is nowhere in sight.
The dera chief remaing o controversial figure over
actions congidered blasph 15 by the Sikh e
ty. Ram Rahim is already serving o 20-year sentence for
rape and murder in a Rohtak jadl. The frequent paroke
ranted to himby the Harvana government ks viewed as
asign of the influence he holds. Public perception, thus,
started gaining ground of a deliberate attempt to pre-
vent bringing him to justice in the sacrilege cases, For
Ram Rahim's followers, such inginuations and ennui
put him at o distinct disadvantage. As per the special
investigation team of the Punjab Police, the dera chiel
was one of the main conspirators and among the 12 per-
song indicted for the sacrilege incidenta. The way for-
ward is o fadr and time-bound trial
The incidents of sacrilege and the firing on protesters
in 2015 continue o rankle. A mature and more nuanced
vocabulary by political keaders in matters of such sensl-
tive nature would help, Social harmony cannot be held
hostage to the alleged misdeeds of an individual
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Lessons, wamings on India-Pak front

Both nations must remember how Kargjl war undid good work done during Vajpayee's Lahore visit

VIVEK RATIU
FORMER SECRETARY, MINISTRY
OF EXTERMAL AFFAIRS

AN Ninwvaz

Sharif, the Puk-

iatun Muslim

Lasague (N supne

mo  who  has
thrice servedas Pukdstan's Prime
Minister moently met o group of
Indian joumalists in Lahore in
the office of his danighter, Punjab
Chief Minister Maryam Nawuz
Sharf unged India and Pakistan
o begin talking and “lwe ke
good neighbours™. One news o
per report quobed him as sigying,
“Wee should not go into the past,
and should ook to the future”.
However, he could nol resist
going into the past himsell: he
recalled his efforts to ‘mend' the
relationghip, but sid his efforts
were disrupted. He sdvised the
two countries 1o pok up the
thrends from his interaction with
PM Nurendra Modi,

Shurif turmard nostaligic abeout
then PM Atdl Bhari Vijpayee’s
visit o Lahore in Retruary 1669,
He ssd, “Wjpayee's Lahore visit
i still emmernbened very fondly
His speech was very good [ some
Hirmies wartch YouTubs videosof the
visit and the speoch to revive good
old memories”, This writer wis
present in the Punjab governors
et Linwris wheen Vigpapee cediv:
vl a truly memoral ke addres to
e Padeistani people, Theobjecte
of his speech was loconvinee them
Uhat Inclia wanted to live in peace
andharmony with therm. s the
sme aim whi ch ook him to visit
i Mirusr<-Pakistan in Lahore,

More than 25 years have
passed sinoe Vijpayee's Lahore
wiait. 1 will be betraying nothing
of strategic value il 1 dwell on
how the idea that Vijpayee
shou kl dimectly speak to the Pak-
istani people cume to pass, Vaj
payes’s Lahore tip was dicided
in ecarly February 1 was then
Joint Secretary in charge of the

HISTORIC: Newaz Showil fondly recaled then P Atal B Visjpasyee's visit Lo Labhore in February 1004, m

Tran-Pakistan-Afghanistan Divi.
son of the Ministry of External
Affairs (MEA). 1 had, therefore, o
role in preparing for the visit,
The more [ thought about the
wisit, the more | realised that
India's greatest asset, in the con-
text of the visit, was Vigpayes's
oratorical prowess. And, the only
way in which this asset could be
utilised was i be made o puldic
speech on Pukistani soil. Notu-
rally, this could not be in an open
public meeting; it had tobe ina
setting wheme security oould be
guaranteed. 1 mentioned the
idea o my superions in the MEA
No one objected,

Tt present when the | dea was
presented 1o Wijpayee, He was
surprised and asked, Ky wahan
Balna b hoga™ Everyone lept
el Since it was initially my
ien, I sakd, “Sir ek bahut fada
hoger”™ He turned o me and said
with some sharpness, " Balna toh
e That meant that he
waunbed time ol over the idea
Before | accompanied  the
abvance beam to Lahare, 1ot the
dearance that he had agreed, but
the Pakistands were not infonmed
ofhis intention. [ was askod whene
andd whom should he address, 1
thouight the right venue would be
the Lahore University of Manoge-
ment Sciences (LUMS), whene
morme of thie best and brightest of
the Pukistand youth studied and
which was founded by Syed Babar

The Ganderbal terror
anack is Gen Munir's
way of showing that
the Pak anmy has the
wherewithal to disrupt
political progress in J&K.

AL Babar, now B8, ks one of Pak-
istan's most respectid industrial-
ists and philanthropists. [ got a
ol 1o sound him out during the
midvance team s visit 1o Lahone,
By the time [ got free on the
first day of the two-day visid, it
wit mhout 10 pon. 1 was leaving
for Delhi the next evening, and
the next day wis also packed
with meetings. 1 shared my
predicament with Ghanashyam,
who was o counsellor in our
High Commission in Lslumatod
bt was in Lahore then, He sabd
he had the phone number of
Babar's son, and that the father-
son duo lived in the same house,
closetothe Punjob Government
Guest House, where we wel
staying. Before he called the
won, | tokd Ghanashyam to tell
him that my uncle, who knew
Babar, had instructid meto mon-
vy his regands tohim in pemon
and that I could not retumn o

Deelhi without dolng so

It was well past 10 when
CGhanashyam called theson, He
todel hiim who T was and that 1
needed o see Babar sahib that
late evening itself. The son said
Babar had retired for the day
Bstit that he would aall back. He
did sowithin minutes and said
Babar would be happy to meet
mie. 5o, Ghanashyam and |
went to his house.

As we reached Babor's beauti-
ful home, it became dear that the
Eumiky had retined for theevening,
The lights in the recsplion room
of the house were switched on,
andthe zon was theme (o gracious-
Iy welcame us, After some time,
Babar came down in o dressing
own. He was the embodiment of
ourtesy and brushed aside my
wpokogics, [ oonveyed my unche's
salanms and then bivached the
obective of my visit. He listened
atentively and sadd Vigpayee
sahil's visit to LUMS woulkd be a
wreat honour, but natumlly he
would have to consult the Pak-
istund Governiment,

1 do not know what Babar did,
tut the message that Vajpayes
wanibecl to ackdress the Pukistani
people obviously wenl o the
right quiarters. In o few day s came
the response that Vigpayes was
weloome to speaks 1o select but
laryge group of persons ot the Pun-
jab governor's house, Noturally,
that would be a seoure environ.

ment and easker to control than
LUMS As Vijpayee's speech
would directly reach the Pak.
Istani people, our purpose woulkl
b serveel, s it indsed wis

The Lahore visit's promise
cied in Kargil Gen Musharraf's
missclveniture is condemned by
st thoughtful Pakd stanis, The
Indian Army, paying a great
price in Hood, recaptu red most
of the Kargl heights, Inclian
diplomacy did well too, Nawaz
Sharif and Musharraf fell apart
after the Kargil war, but there
was i feeting period, in U oper
ation’s early stage, when Sharif
dreamt of becoming ‘Faieh-e
Koghmir', 1 write this with o
sense of responsikility.

Tn 1000, it bl seemeel that the
Sharifs had gained substantial
Influence over the army. That
proved  false, Prime Minkter
Mocli did not pay heed to the
Kargl bessson. The Pakistan army
soon mude that obvious to him
after his visit to Lahore in 2005,

Recendly, the Pukistan ammy
kel bk, albowi ng the J&K elec
thons 1o be held peacefully. I8 did
nol want any Lssue o prevent the
Shanghal Coopemtion Onganis-
thon (SC0) Honds of Government
maiwting i ldamsbadl from pro-
cowchng smoothly, Extermal Affum
Minigter 5 Jaishankar's participa-
o i U SO0 event bed o specu-
lation among «ie-hard optimists
that it may puve the way for the
nocmali sation in tes, though no
ol lderald bl ks wres heled

The Gandhertal termr attack, in
which six workers and a doctor
were killed when an infrastruc.
tural project was targeted, is Gen
Asim Munir's way of showing
that the Pakistan army has vio-
lent intrusive aapabilities which
i mn use to dispt political
progress in MK It s also o signal
to ex-PM Imran Khan that he
would not be given the opportu.
nity to blame Gen Munir for
being soft on Incia, whatever the
Sharifs may want. It is also o
wurning o the Valley's political
class as Ganderbal is CM Omar
Abddiillah's constituency.

Finally, the Ganderbal inci-
denthas made the Indian arick-
et team's visit to Pakistan in
2025 for the 10C Champlons Tro-
phy far more diffleult

ONTHIS DAY...100 YEARS AGO
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Sir John Maynard's evidence
ALTHOUGH S John Maymard appeansd before the Reforms
Enquiry Commitiee with the avowed oliject of remeving the ‘'mis-
apprehensions’ eaused ancd the ‘misstalements’ made by some
wilnesses, Uhe ovidimee actually ghven by him conkins more Uhan
v gtabernerit which serves a different and, fom the public polnt
ol wiew, more impostant anc usefl purpose, We have, (st of sl the
interestin g statementmade by thewitness inreply o Dr Sapruthat
the Gervermamient of Punjab meally depends wpon the Muslsm bloc
Dioeesi this not mean that there has all this time been what so many
in the provinee regard as an unholy allisnee between the offidal
] Ml mmerrbers off the Purniab Cournal, unboly beouse what-
ever mugy be the ause when the country beoomes sd Fgoveming, the
only legitimate place for all patrobic md independent membenin
our legislatures ot present, so far as the reserved subjects ame con-
el i8 on the Opposition benches? Secondly, there s the state-
mient also coroborative of the general view on the sulject, thal the
lneof covverage in the Punjab Coundl is both Hindu versus Mus-
T and rurad versus wrban, and the still more signd flcant statement
that even on gquestions nol rakdng commiunal issues, Se “voting
soamvechow took acommunal line™, OF course, theofMcal explanation
il Uhis flact ks thaat the state of Uhinggs in the Coundl s a more or less
socummte reflection of the state of things in the provinoe, But the
which disinterested contemporaries as well as the impor-
prian will ask i whether the communal bitterness which
eadsted in the provinee when the reforms were introduced was not
sccentuatec by what look place in the Coundl.

e

Animportant part of our diplomacy is that people take our words seriously. — Geongew Bush

AnSOS
for spellings

K Siiajii. Kiisian

being reduced to semnyms on instant messaging plat-
forms would make Wren and Martin purists agonise
over the thousand cuts their beloved English is focing dadly,

“The first wave sow shortening of word s as the messaging
service had a 100-character limit per message, which was
chargeable, Secondly. keying in letters in the pre-Qwerly
push-button keypads of the good old Nokia 3310 or Sam-
sung RZ20 phones was quite an effort,

Henee, ‘where' or ‘were’ got shortened o ‘wer', mes-
sage to ‘'msg’, ‘are’ to 'r', ‘you' Lo 'w’; "see’ to ‘e’ and
even ‘ok', which was already a short form of ‘okay’,
became 'R as users tried to get the maximum bang for
their SMS buck to save on phone bills,

Soon, this SMS shorthand began evolving into a full.
Medged lingo and acquired a trajectoryofits own. Practition-
ers also stumbled upon the utility of numerals. So, before’
became 14", "weight” lost many kilos Lo turn into 'wl’ and
‘oo’ and ‘to" got reduced to "2,

“The popularity of this Enge spdled over to MSN and Yiahoo
messen gers and other chat platforms, even though they were
e From Uee yranay of the character Bmit. The sheer conven-
bence of typhng fewer letters was too enticing.

“The next frontier of shoet-form lingo was reducing phras-
es and sentences o aoranyms. Amoeng the carly acronyms
were GM (good moming), GN (good night), TC (lake care),
TY thank you), BRB(be right back) — to inform colleagues
that hevshe is away from the computer/phone — and TGIF
(thank God it's Fridayy in anticipation ofthe much-awaited
weekend. Angry bosses wanted glitches 1o be faed ASAP
(ms soon as possible), and PFA (please find attached)
bercame part of the email etiquette,

In personal chats, the sarly entramts included LOL(laugh
out loud), ROFLirolling on the foor loughing) — as *ha ha'
or "he he' beeame passé — and BTW by the way). Then
there was o cloudburst of such acronyms, and the ingenu-
ity to coln new ones continues unabated

Some like IMO (in my opinion), TBH (to be honest) and
FY1ifor your informationt have now gained wide curmency
shsrows are being ralsed
e acronyms like AFAIK (as far as | know), ICYMI in
case you missed i, YEWIM (you know what D mean) or YOLO
(you only Bve onee) don't ing 8 bell unless you happen to be
born after 1005 or arean Instogrom freak,

“Thius, the chat lingo continues o evolve and aoquire weird
fonms, And one has to keep eves and ears open tokeep tabs on
it — or risk falling prey to FOMO (fear of mis s ng outh

F l THE way spellings are getting mutilated and phrases are

LETTERS TO

THE EDITOR

Centre, must stay vigilant
Refer to 'Ganderbal shocker'; the killing of
APCO Infratech workers by Pakistan:-based
militant outfit People's Anti-Fascist Front is
the frst terror ottack on o key in frastr chure
project in the Kashmir valley. This attack,
which came duys after the new government
assumed office in the UT, underscores the
challenge for the Omar Abdullah govern-
ment and is also atestament to how tough it
i for infrastructure companies o execute
projects in disturbed areas. This incident
has again shown that Pakistan should nev-
er betaken at face value and the Centre, the
armed forees and the UT government can-
not afford to let thelr guard down,

BAL GOVIND, NOIDA

Govemment must assert itself
With reference to ‘Ganderbal shocker”; the
mcident has reinforced Indin’s consstent
stand thot talks with Pukistan and terrorism
cannot go together. Even ifthe Pakistan gov-
ernment does nol endorie sue chebenits, it
cannol absolve isell of responsibility, The
Rovernment should assert its authority o
find an amicable solution. Indio wants to
maintain peaceful relations with all s
neighbours, including Pakistan. Pakiston is
reeling under o severe economic criss,
which itcan overcome with the belpol India.
In such a situation, Islamabad will have o
pursue a Mendly policy towards New Delhi
In consultation with its army.

RAVINDER KUMAR JAIN, LUDHANA

Penalise hoax threat callers

Apropos of 'Hoax threat calls’; due to a
surge in hoax threats targeting Indian air-
lnes, Nights are getting delayed, diverted or
cancelled, cousing huge financial losses o
the airlines and inconvenience as well as
arsciety to the afTected passen gers, grdual-
Iy eroding their faith inakr travel ieelf, Such
howx threat calls are serlous offences and

1

Oversight could be dangerous
With reference to ' Intel agendes need porlis.
mientary oversight'; sinoe intell genee apencies
work in secrecy and hive Bitthe scoountability,
they become a law unto themselves. The row
over the plot o asassinate anthIndia sepa-
ratists has brought this ssue in the spotlight.
Even if the writer has made an impassioned
plea for parliamentary overs ght, it is hand o
seethe agences scoepting this, since they work
behind the scenes and any sensitive informa-
thon fulling into the wrong hancds would be dan-
g for them sl their operations.
ANTHONY HENRIQUES, MUMBAI

India should recalibrate policy
Apropos of 'Dealing with China: Why India
should rethink strategy’; sinee its inception,
the PRC huis mever treated India on an equal
footing, basing its forelgn policy on the strate-
gie triangle compriging the US and Russia.
Viewing Inclin as o strong competitor, China
adopted oll sorts of diplomatic and military
means to suppoess India and endanger it sov
ereignty and economy by weakening Indian
capabilities 1o challenge China's hegemony,
Irabia became the first non-socialist country to
establish ciplomatic tes with China and has
remudned one of its top 10 trading purinens,
Knowing China's true intentions, India shoulkd
recalibrate s policy o prioritise its interests,
Inehadin g strategie intemsts in the Tndo-Pacif
e eggion , non-oooperation with Pakdstan, gaine
ing supremacy in industrial and mil itary sec-
bt qurd vtk ing) st g fomed gn relationa,
VAIBHAY GOYAL, CHAND IGARH

Put forth a unified strategy

Refer o Dealingwith China: Wy India shoulkd
rethink stmiegy’; the Middle Kingdom syn-
dhrome, which has embodied Chineseaginsson
sinee the ke ofthe Zhoudynasty, seems tohave
b resiscitated by Xi Jinping. who has stybed
hbrmisell an o dictatoe His election o the post o
President was o sham as there was no other

degerve d ] ! ']
protracted incarceration and punitive fines.
State-oftheart  techmology  must  be
dheployed to curb this menace,
ROSHAN LAL GOEL, LADWA

L the ballot. Thus, in orcder to deal with
China becl by an sutocrutic keader, Inda needsto
devisen unifiod strofegy nobwithstanding the dif.
ferencos across party Bnes.

VINAY SAROHA, KURUKSHETRA
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Hosting the BRICS summit: why Kazanin Tatarstan matters in Putin’s Russia

ARJUNSENGUPTA
NEW DELHI, OCTOBER 22

FRNarendra

theRussian people, thelargestSlavic ethinic
zroup, who speak Russian s their mather
tongue. Since most ethnic Russians are
Orthodox Christians, religion too has been

for the 16th BRICS summit, which China's

RUSSIA

tal of the Republic of Tatarstan, the home-

bmugthanm’anuni(Musmmcmm\

land of the Tatar people.
ethnic group in the country after Russians.
‘The Tatars are a predominantly Muslim
Turkic ethnic group with their own lan-
guageand distinct,

in 1552
and UAE help in 2005,

Tatars under Putin
resident Putinhas sought 1 play a bal-

Butthis definition doesnot capture the
Fresident Xi Jinping and South Africa’s  socio-cultusal diversity of the world's o I The population of Kazanissplitroughly  ancing game in his dealings with Russia's
Fresident Cyril Ramaphosa are als attend-  largest couniry. Sprawled from Finland m {48.60)and i
i esdsthe ot PrslecVadmiPuin, 115 west 10 Alaska o s et Russ 2 P ethnic Ttars (475%) This makes Kazana _ He hastried hard to incoporate ethnic
“The hostciy, Ka i i T o] e
ot weskiaet i, dl\:\gimprmf\sli.andi.ll ually blend of Europeand  differe
derwving its prosperty froma but fouching Americ i owing that not
robust petrochemicals and Mo than B0 pe centof famous Kiul Sharif Mosque. Feueers religions. b it o AR AR
military industry, as well as a GLOBAL its population is ethnic his
information Ru Kazan's diversity in the neighbourhood of  approach towards the Chechens showed.
1n 2009, as many as 193 and 21 na- i the R y i Tatarsfol-
s share of Muslim ethnic minorities in  more migration, with the bulk of new mi- Mext  lovring th f Crimea, and
K o Russie's populatien could, in coming grants being Turkic  Iotheoficil
been and repressed  decades, 102 athedral the leader of Taterstan in 2021 have been
the sense that i already Ly the ethnic Besides becoming ethmically fess , Mesque — amang the largest in Europe —  sare points. Bringing the BRICS summi i
of o The Russizn and religiously more diverse, East & West city n P
are contributing o proportian of Russia’s population wil likely also be  Kazan s especially relevant o this dis-  dome and minarets, Moscow and Tatarstan spent more fan
lideati dihi lastmonth s Located t6theentury,
trend walllikely accelesate. The bisth rate. ccarded its lowest  roughly 900 kan t the east of Moscowat Kol Sharif was PaEdpe o e

Russia and Russian among ethnic Russians (1.3 children per  birth ratesince 1999 in thefirstsixmenths — the confluence of the rivers Yolga Terrible during the Siege of Kazan, which  foreign policy event ever held” in Russia,
v i an that  of 2024, Toofisece Kazania,this iy of L2 millionisht capl- et the all o the Khanateof Kasan and  Russian mecia mave reparte
I ] ) WWW.INDIANEXPRESS.COM
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HANDOVER —RECPDCL

RECPDCL handed over a prefect specibe SPV. iz, Rajastnan-V
H-1 Power Transmission 1o PSCIL recenty at Gurugram. PGCIL
emerged as the Transmission Service Provicer trough Tarf-
based Compeiivg Bding [rooess conducted by RECPDCL,
the Bid Process Coordinater, fer development of the abave
ransission project on Bud, Own, Opécate & Transter bass

PROGRAM— SCOPE
SCOPE orgarized Euxdarmonia (Living Wol, Faring Wel - emphasiing el
welness Nrough he integration of financeal stabily, holsti heaih & inf-

by Al Sobt, OG. SCOPE & Mermer, Governing Body, L0 O Woht Gupta,
FrofssorofCandolgy, GB Pant Hosptal CA il Choges, Group Dinctr,

CONCLAVE— IREDA

K 0, GHID REDA, garcoat o - R
el discussions al ne Brainsionming Gonclave
arganized by the Central Electricity Autnorily
The conclave focused an shaping fhe “Indian
Puwer Sactor Scenario by 2047.* where CMD
‘adressedhe lopics of “Financing the Energy
Transitien by 2047° & *Capacily Planning &
Reguatory Framewark for Renewasle Encrgy
yzuav'umngwmnsu ussion,
technolagies such as Ethancl, Electric Mobity Binulysm'age Pumged Sio-

BaiajCapillLid & KK Ra '

MOU—NBCC

NBCC signed an Me with Kavodaya Vidysiaya Sami 1o emiark o
a Wnstormative educational iniaive, aimed ai consiructing three
new facilcs b Deda i 0

across India. The Mol was signed by W Hnunr G arotara
& Anil Kummat, Chief |

CELEBRATION — TERUMO INDIA
Tenumo ingia ceéebrated Terumo Patient's

age Hnanng Solar, Grean Hydrogen, & Breen Ammonia- financially viable

MOU—RITES

RITES sipnad 1 Mol wilh Etihad Rad, the éeveloper & aperator of
he LAE National Rasl Network 10 explar conpération & syner
strenghs
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CELEBRATION —NTPC

Every yeac e NTPC Townsnipal Ncida
ransioms duing Durga Puja o ndulge
‘everyane nihe fesivevives. During he
29y 0% P I Sector 33 01 i,

of Delhi-
HGRL Each yea, s an pgarty o s e e scid
Missages trough disinct themes, whertin he heme of this year was
Green Power.

APPROVAL - PFC.

PFC Infra Finance IFSC L. has
received approval from - te-
mational Financial Services Cen-
res Aumorty 10 commence bu-
sness as a Firance Campany in
FSC G Gty Guarat. PIFIL wil be the i finance company n IFSC
daicatedto powar and infastructurelending.

ASSOCHAM
‘Sanjay Nayar Presicert ASSOCHAM, said, the PV
sa

the LIAE & wider regian. The Mol was signed by Shad Malak, mn
(GEO of Eihad Ral, & Rahul ML, the CMD of AITES Lid,, during
the Glabal Rail TransportInfrasiruc.re Exhibiion & Conterence held in Abu Dhabi. The parinership aims 1o

for for

afeveraging echnology for realime monitadig and
implementasion of natiorad ilrasiructure projects in
‘crucialsecrs sueh coa,steel, fertlse,ports, food |

hre years of his lranstos highights e incedible

a1 &

Banu Mission of “Cantributing to Society theaugh Healthcare” me
celebration, which poincies wilh e founcing cay of Terume orporalion
globaly, commAMEnttn

the cener of very innovation. parinership, and indiatie i undeakes. H
Samejma, CE0, Teruma Corporaton atinded the calebcaons.

INAUGURATION — UTTARAKHAND GRAMIN BANK
Chief Secretary, Ms. Radna Fatur, inauguraed the new premises o

MainBran
MKP Collzge. This branch is notably managed enirely by women stall
M. Raluri apgrecialed tne bank's offarts 1o ennance customer
convenience & commendedine display of products promoled by Self-
Hel Broups n 1he Current pramises.

VIGILANCE AWARENESS— BANK OF INDIA

Bankol Incéa is orgariaing Vigtance Awareness Campaign Irom 15.09.2024 10 15.11 2024_Varlous awareness
aciivies are being organized by the BOI Dehradun Zane & 38
branches o BOI across he State. V Tiwar, Zonal Manager, info-
e that as the precursor of VAW, all the Rural & Sem-Urban

i i &

MEETING—WAPCOS

BK Agrawal, CMD, WARCOS called an € Ibeahim UM-
ZEYE, the Ministor of Energy, Waler Resources & Wines,
Government of Burundi, During tis resting, Agrawal b
eled about the slatus of projects beng handied by
WAPCOS in Burundi. HE Brig Gen mw,smawm\m
the Ambassacor & Senior Oficals of e Gove

Burunh and WAPGOS wert 350 present in Yen mmmq WAPCOS has proviosd engineering mnsunamy
strvices I aver 75 counties & usence,
partcularyin South As & acruss Affica, in aeas of walec puwer and icasiucture sectors.

ACQUISITION—POWERGRID

POWERGRID has acauired thre Project Special Purpose
Vehicles [SPUs) 10 peECUIE Inte-State Transmission Projects
refaled lo ransmissian of renewable energy. These SPVs are
“South Olpad Transmission Lid., fam Khambhaliya Trans-
mission Lid., whichhave been acquired lrom the Bid Process
Caardinlor PFC Cons.ing LI, & the SPV Rajasthan ¥ H Power Transimission Liiag has boun
acquied from the Big P RECPOCL. Tnese

nave orgarized

inVilages.

— NAGAR 0
The inauguration for the development and beautification af
roads was tone by Sunil Sharma (Cabinet Minéster & chiet
guest), Mayor Smt.Sunta Dayal Commissiones Vikramaditya
Singh Malk and ater alfcers recenlly, wherein Airport Poad lo
Nag Road was in focus alangside the consiruction of pav-
emants and siting areas.

EVENT —SOCIAL WELFARE DEPARTMENT

2

atter players & suceesstul bidderin TBCB process

infrastructure stary of India and showeases the golential for India ta

HSCL has been awarded a praject for the camus development of
Gontwana Universiy, Gadchiro, Maharashira. The grojec, valued a
R 1000 G, wil astablsh a mode efucational b adminitatvs
selug, Iy ranced ieanming
angiraovaton

UTTARAKHAND TOURISM Perched awayfrom the st ofcity
lte, Jadung a iy hamlet. an the Sina-Inda Border i the Uifarakashi
Districtof Uitarakhand is a illape Wherp me seems 10 hawe stopged.
Inhabiled originally by the Jadh Bholyas, a servi.nomadic rve, the
iz wa et n 1462 g e o O W & since

crms i Dehracun, Hartva B isivsh nseachot wark

SC_DAV_Public_Schoal,
Nischa, erganized & hostied DAV

KOREA TOURISM ORGANIZATION INDIA SIGNS MOU WITH IRDTIJ SOUTH ZONE
The Korea Towism Drgarizalion (KTO) india office has
signed a signiicant Moll wih T ndian Raway Calering
and Tourism Corporation (RCTC) South Z0ne 10 promote
eross-culural tourism and strengihen ravel ties betwezn
ndizand South Karea. The Moll was lomiaize by Mytng
Kitin, Begioral Dirctr, Inga & SAARE counres, KID
&P IRTS, RCTC

INTELLECTUAL PUNJABI CHAMBER OF COMMERCE
Dr Mandzep Singh Chhatwal, Go Faunder & CEO of Inieliech! Punjabi

2024 & organized amega event on this occasion by Noiding sessions e
it heme, “Merital Health at Work Place” by De Santosh Sah, Psychiatrist
& Dr. Anvita Sahay, Assstant Professor, Clnical Psychulagy. Aman
Senrawat, Paris

Chambes & presented IPGC Coffes Table Book i HE.

firs aicial it dia. A unchean recepion was hosted by HLE Mariano
Caucin, o

) was
felicialed on theoccasion.
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19 SPORT

froen 171h 1o 191 OCT, zu24
naugural ceremony praced |
me presnce ucmremummwn Sart, MOS, Pty
affairs UP Gout., incustrial development, WP (DAY CHI ). D NK Uneral
(Chairman of the schacl) & Dr. Alpna Sharmia (RO, DAV schools P
& UK Zong), Principal Mrs. O Kart expresser her pradtude iowards
e quests & alpartopatng schois. The ceremonialloreh waslighted
& sluderts ook oath, Programme ened with National Arthem,

Blind Relief Association's organising Diwall Bazaar, mare
popukary kncrwn among Delhsites as the *Bind School Diwak Mel
is iconic festive event is one of Delhi's oidest & most s rly awaited
The Bazaar has been consistently nesd for 44 yrs, with the sole
excaplion of 2020 due fo the pandemic. This yr's Bazaar is again a
‘whek-0ng ewent, scheduled o & ace from 22nd o 268n Oct 2024,

WILLIAMSON

Pune: Former skipper Kane

second test against Indi
ics his recovery from a groin st
said on Tuesday. PTI

continug
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Navigating the India-Ch

then use the automatic
approval route which is
allowed in a wide swathe of
sectors, While this put the
rakes on investment. flows,
it had no impact on bilateral
trade, which has reached
SIIH inlhun. with imports

SUSHMA
SENIOR AINANCIAL JOURNALIST

NDIAS  epanding
trade ties with China
have been an area of
poncem for the past
few years, ghven the

g exports. The
:tsull is a lr.ldt defidt of
$85.07 billion in -4 It
looks set 1o beeven higher in
202425 as the deficit in the
first five months has already
crossed $40 hillion.
In this backdrop, the

\

L

eountries. For the time being,
the [FD remains a plurilater-
alagreement, whichmeansit
appliestoonly asubset of the
muntries on 4 voluntary
basis. But efforts are being
miade to put it on the wider
multilateral platform.

The issues of marked access
and dumping of cheap good s
are, however, not the only
problems facng India-China
trade. Another isthe continu-
ing reliance on that country
for components needed to
make a wide variety of elec

Ina trade dilemma

ing capital from China. The
mamples of Braril and
Turkey were given, which
had invited Chinese invest-
ments for making EVs while
Amultaneously levying
heavy tanffs on imports of
these vehides,

The Survey makes a valid
paint that allowing invest-
ment in select areas would
create domestic technologh-
calknowhow The alt emative
can only be to continue with
imports while indigenous
capacity is showly buill up. At

chilly political relations  searching questions raised by tronic products, induding  the same time, this is a deci-
between the two countries. In - Indian diplomats during Chi- televisions, laptops and  sion that has to betaken with
2020, follwing the border mna'strade policy reviewat the mobile phones. Over half of  the cooperation of the securi-

clash at Galwan, there were
even calls to boyeott goods
and cut back investment
from our northern neighbour.
The fervour lasted for a
while, but then market forces
prevailed and  consumers
sought to the
cheapest products, which
ended up being Chinese in
many cases,

‘The brouhaha at the time
did force several high-profile

World Trade Organisation
make sense. The queres are
reported to have been on the
non-transparent  nature  of
China's subsidy policy and
wross-border data regulations
and liws, The review took
place inJuly, but more details
have now emerged, indicat-
fing that policymakers are try-
ing to use the mubilateral
agency to resolve the mount-
ing concerns on trade issues.

SKEWED TRADE BJJNCE A clear strategly bo resobve India-China tracle tangles is needed. /m

mck-bottom rates to world
markets. The concem voiced
by India echoes that of the

Union and the US,
which have already flagged
the impact of subsidies and
ane now seeking to levy puni-
tive tariffs on Chinese goods.
Theaea of focus for them has

exports have similarly foced
NTBs, which have restricted
market access and ensured
that the trade deficit would
continue to widen.

India has taken the oppor-
tunity of the review to ques-
tion the China-led plurilater-
al Investment Fadlitation

such imports have been com-
ing from China and Hong
Kong for the past five years.
It has reached the stage that
industry chambers are now
arguing that creating a self-
sufficient domestic electron-
ks sector will need both
nvestment and technology
from China. They suggest
this will only be possible if
Press Note 3 is diluted,
though it should continue to

ty establishment.

Relations with China, as
mentioned earlier, cannot be
viewed a8 sanguine in any
form. Even the latest break-
through on patrolling on the
Line of Actual Control in
Ladakh is a welcome devel-
opment., but it must be
viewed only as a small step
towards a thaw in the rela-
tionship.

A mubltipronged approach

unicorns like Paytm toscale  Such an initistive is needed  been electric vehides, while Development (IFD) agree-  have guardrails. is, thus, needed to tackle the
down  investments from 1o deal with the dumping of  this country is keoking at oth- ment at the WTO, This emis- The fact that this plea & skewed trade balance. This
their China-based venture  highly subsidised and inferk:  er areas like electronics. Aninitiative is ages aprednvestmentreview  being given seriousconsider-  indudes taking upcudgels at
capitalists. It was the orquality goodsinthe domes- The nontariff barriers by an independent body that  ation has been dearly hinted  the WTO as well as develop-
issuance of Press Note 3, tic market. It has goneon for  (NTEs) that are preventing neededtodeal with  would saven all invest-  at in this government's first  ing indigenous capacities in
however, that gave a clear fartoolongandakeadytaken Indian goods from accessing ments. Cleardy, this expards  Economic Survey, tabled just  sensitive areas like electron-

signal to corporates that
funding from that source
would be frowned wpon.

‘To recap, Press Note 3 spec-
ifies that investments from
countries sharing a border
with India will need govern-

aheavytollon the indigenous
inclustry, especially smalland
medium enterprises.

The wellknown fact that
enormous  state  subsidies
support China’s industries
underpins the queries over

the Chinese market ame also
said tohave been highlighted
aswellas the need for dataon
the scientific rationale for
many of them Conoerns
have been evinoed, especially
in the case of shrimp and

the dumping of
highly subsidised
and inferior quality
goods by Ching
the domestic

the role of the multilateral
body far beyond just trade
and would impinge on the
freedom  of  emenging
emnomies like Indi to filter
investments. Ror instance, it
could raise questions over

before the budget proposals.
It raised questions of
whether it was possible to
plug India into the global
supply chain without phg
ging itself into the Chinese
supply chain. It alko com-

ics. Allowing Chinese invest-
ments in a sebective manner
to enhance domestic output
may be a viable option but
must be implemented with
extreme caution. All these
elements need to be meshed

mentapproval The the non c It 5 bovineexparts, forwhich reg: market the existence of Press Note 3 mented on the need to find  together to evolve a dear
is largely aimed at China as  such support which enables  ulatory norms have been . on the grounds of discrimi-  the right balance between stralegy to resolve the tan-
prospective imestors connot products o be exported at made  stringent.  Pharma nating against nej ing i ol d import-  gles in India-China trade.

there are very few jobs avail-
able, a lrge number of youth
opt to set up their own busi-
mess, usually a small one. As
per the official data, at least
53 per cent Indian youth are
selfemployed and Bke to
work in their own locality,

Createa busmess—fnendly ecosystem for youth

in clubs and inns and
apprenticeships, often facil-
itated by universities and
colleges.

In India, in the absence of
any structured leamning,
micst of the time such pract-
]l knowledge comes to a

entreprene urs. [the kew cost
of data led to a tmnsforma-
tion in communications in
India, safe and cheap public
transport would improve
access exponentially.

One part of an enabling
ecosystem  that  matters

M RAJIVLOCHAN preferring to remain within young aspirant through fam-  almost as much as knowk
HISTORIAN the family-fold, Mostof them dyconnextions, Risnotavail-  edge iszero tolerance of cor-

would mther take an income able casily enough otherwise.  ruption. The main factor

ICE-PRESI- cut and work from their Hence, most youth preferto  keeping our brightest people

DENT Jagdeep ]nnetml}nnbd(fu-be‘ start local businesses to  away from business is the
Dhank ter opportunities el utilise exdsting business net-  distaste for having tobribeall
recently Given their propensity m works and connections. sorts of offidals all the time.

expressed con-
cern al the large number of
students going abroad from
India He mentioned the
consequentinl  drain of
wealthamounted toabout $6
billion. This is nearly nine
times the cuwrent Union
budget for higher education.
But — and this is important
for us to notice — only a
small fraction of students
from India ever go abroad to
study The majority stay
back in India, look for a job
or set up a business. Unem-
ployment is not an option.
Yet, there are far o few
businesses in India, which

work locally, to be self
emploved and productive,
without breaking the law, the
question is: can the govern-
ment do  something o
improve the productivity of
these young people and
improve their quality of Bfe?

Some three decades ago,
when the People’s Republic
of China faced a similar prob-
lem, the government took
aggressive steps lowards cre-
ating what might be called
‘new  public commons’,
Across neady 3,000 munici-
palities, |l au up sysu:ms
that provided

REALITY: A large number of youth are se f-employed and prefer towork in their own locality. ruc reom

ipalities changed significant-
Iy, but that was enough o
eate the prosperity that
China enjoys today.

S0 how can one set up an
enabling ecosystem in India
that does not depend on
whom you know but purely
on effort and pub].u:h' availk
abile inf

quality food, lthnhlc lmd

Few people realise it, but

The creationof an
ecosystem that does

requirements ste.
Knowledge is also needed
about the mechanics of actu-
ally setting up o business.
What kind of permissions
are needed; what forms are
to be filled; how much mar-
gin money is needed for a
business loan; what are the
factors a banker might con-
sider before extending aloan

To make matters worse, 72
percent of the youth in India
does not proceed fior a college
education. Under the cir-
cumstances, it is all the more
xmp(tt.mt to create mrul

for fi

S0 strongly is business
aszociated with graft in India
that anentirely new term has
become popular o distance
the one who sets up a non-
graft-based business from

by l sort of business. It

knowledge exchange. They
include platforms that con-
neet  youth to mentors;
knowledge parks that pro-
vide unstructured spaces for
youth, teachers and busi-
nesses to interact; formal
industry internships. Other
‘new-age commons | —
because these are common
facilities open to all for free
— could also include, mu.-r

is called a ‘start-up’. This
term is usually used for busi-
nesses that are still outofthe
purview of government offi-
cials. Thus, a street vendor
who sells food doesn't call
his business a ‘start-up’ even
though that is what it is
while a software service
agency ewner does. The for
mer is under full contral of
officials and suffers the
STy :

continues to have a verynar-  affordable local transporta-  knowledge underpins all so0on and so forth. alia, an enakbl h d om him by
row manufscturing base.  tion, impmved lwandorder.  actions that go into setting 1 Illl{'l rendon Knowledge is sz good as  that ideally provides sfe  the corrupt; the btter is not.
Despite having neady 13mil  Above all, the government  up a business and making it cash for any business. It  public spaces with affordable China solved its problem of

lion graduates, there are a
mere 025 millon formal

ensured that laws pertaining
to work and industry were

a success. To decide on the
kind of products to make, it

whom you know
buton pure effort

would be helpful for every-
oneif the government could

means of connectivity. Free
wii and public transport

the all-pervasive corruplion
by publicly executing at

manufscturing units (Annual - framed in a simple linguage  requires people to research _ I 3 h! ‘] 3 create unstructured spaces  would help emable people least 20 senior public offi
Surveyaf Industries, 2021-22)  and implemented strietly. all types of reports and data. and publicly for businesses to interact conned with oneanother. In  claks and jailing a few hun-
and 36,350 registered mem-  Many municipalities com-  Even after setting up a busi- available with all kinds of people, the vast urban agglomers- dred minor ones. Perhaps,
bers of key export organisa-  peted with one another to be  ness, its smooth running . . . . especially the young, where  tions of today, travelling to  the time has come for India
tions (Federation of Indian  better providers of common  requires  systematic struc- informationis relevant information can be  meet a person for business  tolearn from China and cre-
Expaort Organisations). services and, thus, attract  tures to process information needed. exchanged. In olden days, costs both ime and money.  ate an enablng envimon-

Maost youngsters desperate-
Iy ook for a job. However, as

entrepreneurs.  Over  the
years, only abouwt 300 mumnic-

about sales, markets, oon-
sumers, twes, regulatory

such exchange of informa-
tion and learning ook place

Saffe transport would mean a
lot, especially for female

QUICK CROSSWORD ____________________SUDOKU |

ment for anyone aspiring to
setup a business.
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