A way out

“The West Bengal government must

enable the changes doctors want to see
‘ fter fivee attempts, the Mamata Banerjes

government finally managed to hold walks

with protesting junior doctors on Sep-
tember 16, Conceding to most of their demands,
which included a call to replace the Kolkata Pol-
fee Commission nd several Health Depant
ment officials, the Chief Minlster urged them to
Join duty for the sake of the people. Secking jus-
tice for the rape and murder of a colleague on Au-
st 9, the doctors have been on a cease work ag:
itation, which, with the support of civil society
and other grassroots organisations, has morphed
into a people’s movement. Besides several “re-
claim the night' marches and other rallies, the
doctors have lald siege to Swasthya Bhavan or the
Health Secretariat, not calling off the protest
even during two days of pelting monsoon rain,
People from all across the clty have fllocked to the
site, with water, 5, Tolding cots, beddin el
food. Though senbor doctors, nurses and atten:
dants have phtched inowith extra hours to help go-
vernment hospitals, the strain is showing, and
there is aclamour for junbor doctors o call off the
strike, People from the suburbs and districts
flock 1o the top government hospitals in Kolkata
and while out patient department footfalls have
gradually increased, planned surgeries are still
an hold, With about 7,000 to 10,000 junior doc-
tors on strike, the government should have done
more to end the impasse earlier,

There Is an acute trust deficit between the two
sidbes, and the whiff of a coverup in the way the
rape and murder investigation was handled in
the inftial stages il the CBI ook over, particularly
By the hospital administration and also by the go-
vernment, further alienated the doctors, The
former Prineipal of R.G. Kar Medical College and
Hospital, Sandip Ghosh, has since been arrested,
But the government has a lot of work 1w do if it
wants to serbously address some of the other de-
mnandls, It will take tme, money and willpower o
increase the safety and the security of doctors
and end the =threat culture” pervading in go-
vernment hospitals, The Supreme Court uflndh
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The continuing distribution of the death penalty

The lifie of the death sentence in India

Thas been unending, and like a phoenix

wevives isell in different forms every

mow and then. The latest addition o
this is the Aparajita Wom, Chilld (West
Bengal Criminal Laws Amendment) Bill, 2024,
adopted by the West Bengal government, the
reason being the brutal rape and murder of &
doctor at Kolkata's R.G. Kar Medical College and
Hospital. It seeks to amend the Bharatiya Nyaya
Sanhita, 2003 (BNS), the Bharatiya Nagarik
Suraksha Sanhita, 2023 and the Protection of
Children from Sexual Offences Aet, 2012, in their
apphication to the State of West Bengal, Among
other things, it introduces the death penalty for
the offence of rape,

While it has been unanimously passed by the
Bengal Assembly, the State Governor was critical
but has referred it to the President of India

padi Mirmi for consideration. In the same
month of August, there were several such cases in
other States with the survivors being Dalit/Adivasi
womien and children, In 2022 alone, the National
Crime Records Bureaw recorded 21,516 rapes in
India, nearly four each hour, and 248 cases of
murder with rape/gang rape. Rajasthan, Uttar
Pradesh, and Madhya Pradesh topped the list
wilth 5,399, 3,690, and 3,029 recorded cases of
rape, respectively.

Global data

I global figures from Amnesty International, at
the end of 2023, nearly three quarters of’
countries had abolished the death penalty in law
or practice: 112 countries had completely
abolished the death penalty in lw for all crimes,
while 144 countries overall had abolished the
death penalty in Liw or practice, But 55 countries
still retaimed the death penalty i
practice. In South Asiy, while
are the anly abolitionists for all crimes, the
Maldives and Sri Lanka are abolithonists in
practice. India, along with Afghanistan,
Bangladesh, Makistan, are the retentionists,
Project39A reports that n 2023 alone, India had
120 recorded death sentences. There were no
recorded executions, and the number is down
from 167 in 2022 Moreover, there were 561
people under the death sentence in India at the
end of 2003, a constant rise sinee 2009, when it
was 378, It is also the highest death row

which is Bearing the case swo matu, was I
about the deployment of contractual su'urlly
personnel in government hospitals and medical
colleges, and has pulled up the administration
Tor the show Installation of CCTV cameras. To that
end, the State government has told the doctors,
and also informed the top court, that It ks setting
asiche W00 crore to improve hospital infrastruce
ture, and will fory ask force headed by the
Chiel Secretary with representatives of doctors o
sort out ssues, To get doctors on her side, the
Chief Minister, who holds the Health and Home
portfolios, has o walk the talk.

Third front

Israel fighting three militias could
imperil the West Asian security situation

s unclay's missile stack on Israel by Yemen's

Houthi rebels marked the second breach of

Israel's highly fortified skies by Houwthi
weapons in two months, pointing to the expand.
g nature of the conflict in West Asla. In July, an
Tranian-made drone launched by the Houthls
from Yemen, roughly 2,000 km south of Isracl,
Thad kilked one person and wounded 10 others in
Tel Aviv. In retaliation, Israel launched an air
strike on Hodelda, a Houthi-controlled Red Sea
port in Yemen. But that has done little in deter-
ring the Houthis. Israeli authorities hive provid-
ed conflicting accounts about Sunday's attack,
They first said the missile had landed in central
Tsrael anc cavsed o fire but added Later that it had
“fragmented mid-alr”. Another official sabd it was
intercepted, breaking it into parts but not des.
troying it. Whatever the facts, it should remain a
security concern for lsrael, which has been fight-
ing a disastrous war in Gaza for over 11 months,
and a stow-burning war with Lebanon's Hezbol-
lah in Israel’s north, that the Houthis ane pene-
trating its alr space. lsrael might launch retaliaoe-
ry strikes on Yemen again, but the question is
whether this would deter the Houthis,

The Houthis, who control parts of Yemen,
have survived multiple alr strikes by forelgn pow-
ers ever since they captured Sana's, Yemen's cap-
ital, in 2004, A Saudi-led coalition, which backed
a rival government in Yemen, declired war
ag the Houthiks in 2005, months after Salman
ascended the throne and Mohammed bin Salman
became the Defence Minister, But Saudi bombing
failed 1w dislodge the Houthis, which eventually
Ted toa fragile ceasefire between the Houthis and
the Saudi-backed government in Yemen, When
Hamas attacked lsrael on October 7, 2023 and ls-
rael launched its retaliatory invasion, the Houthis
“declared war” against Israel, primarily tangeting
tankers in the Red Sea, In response, a U5, ded
coalition declared an air strike campaign against
the Houthis. But months of air strikes led by the
LS. and the UK. have done Hule in diminkshing
Houthi fire power. Israel faces the same dilemma
when it comes to tackling the Hou
The Houthis, who have direct Iranian support,
are entrenched in Yemen. By taking up the Pales-
tine cause, they are both serving Iran's strategic
purpose and consolidating power at home. And
the drone and missile attacks on Israel are an in-
dication of what is to come in 1srael’s unending
wars. IF Israel went to Gaza to erush Hamas 11
months ago, the Jewlsh state ks now fighting three
enemy militias o the same time - Hamas, Hez:
bollah and Houthis - with no military solution in
the offing. This means that unless there is an im-
mediate ceasefire in Gaza, the security situation

i West Asta will deterlorate on muliiple fronts.

K@

- »

pog ina calendar year in around two
decades,

Most of such death row prisoners spend
several years on death row, with some belig
exonerated later. They have severe physical,
peychological and mental health problems and
without any state compensation, which suggest
grave procedural Aaws and perhaps caste, class,
and religious blases tha vaude differemnt
Institutions of the Indlan eriminal justhee system
and the people who exude power through them.
Some of these prisoners commit suicide,
sigmifying the inhuman prison conditions in
which they are made w live, including prison
overerowding, as undertrials are mostly from the

Shailesh Kumar

Lecturer i Criminal
Law ot Royal

Holloway, University
of London, a

Commenwealth
Schalar, and an
Edwtorial Board
member of the
Project30A Criminal
Larw Blosg,

Creating a saler
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marginalises communities and kelt to fend for
themselves. They continue to constiute
thiree-fourths of the total number of incarcerated
people in India,

On VAWE and societal responses

Linfort Ty, the use of ‘decol i

lanjzuage’ that gave birth to the BNS (replacing
the Indian Penal Code), while enabling a few
positive changes, has increased the number of
offences punishable by death from 12 to 18, Incdia
has shifted 1o a more deterrent regime for sexual
offenees without amy significant change in
women’s safety and empowerment. A glance at
the nature of offences where the death semtence
has been given by sesslons courts in 2023, shows
murder involving sexual offences at the top of the
chart (64). Sexual violence against women and
children (VAWE), particularly whene the victim is
kilbesd, most aften led to outbursts of public anger,
wrief, and shock, followed by the demand of
capital punishment from certain sections for the
rapists, who are often termed as rakshas,
haivaan, wehishi darinda,

This framing creates an ‘othering' - as if the
accused ks not from the same soclety that we
Inhabit - and justifies death for them as a wol for
avengement, which also seems to be rooted in
India’s religious and societal culture it
celebrates death (the killing of devils by gods and
goddesses), Such calls for “justice’ to victims
mostly use the honour of the Bmily, community,
and nation, ignoring the victim's autonomy and
what they want, which ks also reflected in judicial
discourse. On the other hand, there s a
normalisation and politico-degal tolerance of
everyday VAW by men, including thelr public
fogging, sexual violence, and killing - outside by
strangers without any public intervention, and at
home by husbands and relatives. Worryingly,
searches for vietims' videos trend on Google and
explich sites,

The recommendations made by the Justice
Verma Committee argued that the death sentence
does not necessarily act as a deterrent against
crimes such as sexual offences, including gang
rapes. However, the Unlon Cabinet did not
consider those recommendations. So, if the
objective behind the death penalty ks not fulfilled,
the carceral politics of sexual violence must be
dismanthed by infusing abolitonst feminism. A
key concern Is also to bring human rights based
language to masses, the majority of whom do not
have access to it, and whose thoughts wowards the
death penalty are shaped by cultural and
relighous narratives. There must be an abolitionlst
feminist movement to refuse the death sentence
and even life imprisonment without parole as
responses o sexual viobence including rape. This
movemaent should seek to understand and work
upon the soclal causes and cultural conditions
that lead to VAWE,

It also needs to work on the structural issues of
redistribuition of land and wealth for the
marginalised thelr ation
I aill gpaces and insttutlons - |N)l|l private and

public = and a radical shift towards properly
funded public education and health care,
Governments and soclety need 1o work on the
kind of targeted support and a range of state
facilities rape survivors need in order to access
education, employment, health, marital and
family life. They also need 1o provide support to
famiblies of rape survivors, particularly minor
siblings, il any, in terms of thelr acoess o
education and resources, and take part in
community building and a realisation of
fratermity to ensure their dignity that the Indian
Comatitution uphalds,

Complex issues but there must be a start
There need to be victim-centred procedural and
Institutional reforms and some sort of “befa
padhao, beti bachao (educate the son, 1o protect
thee chanighter”) policy inltiative to eliminate the
patriarchal notion of the honour of the family,
community, and nation residing in female bodies
and virginity. Invisibilising and ignoring the
problems mentioned above will make the
abolition movement appear superficlal to say the
least and forced from the top. The death penalty
Is thee safest escape route from accountability as it
does not burden the state with the hard work of
reforming the police, prosecution, judiciary and
supporting survivors, A culture of utilising
existing research for an evidence based informed
policymaking by the central and State legisliures
needs 1o be inculcated o avold knee-jerk populise
reactions that lead w criminal injustice.
Adklitiomlly, research needs to be conducted on
I and how the soclo-religlous background of
Judgges plays a role in them awarding the death
sentence,

Inelian society is again striving for social
change through legal reform. Bt seeks the care,
the safety and the support for rape survivors and
thelr families, alongside state accountability, But
woe st remaln attentive to how the apparatus of
laws (including contract, family, labour and
property liws) constructs the socio-economic
status of women and children, particularly from
the oppressed castes and other marginalised
communities, It asymmetrically distributes
wealth, knowledge and power,

Abalition of the death penalty and creating a
safer environment for women and children are
complex lssues. They require understanding,
teaching, and engaging the law, critically, There
must ke an admission of and public talk about
caste, race, religion and gender-based violence
through an intersectionality bens, including by the
organisations and the people who champlon
these canses, Femindsts argue that sexual offences
are more about power than sex,

There eed for public and judicial
awaTene mpaigns debunking the myth of the
death nee beading o a reduction in VAWC
and to bring gender equity from within the
private sphere (family) w the public sphere,
rather than distributing death penalty and
sentence inflation. Punishment alone cannot
change soclety.

Demographic advantage, Indian economy’s sweet spot

uch has been written about India's
M emergence as an economic glant - it is

theie wiorlel's fustest growiing big economy,
and Is currently the fifth largest. Demographics is
amajor factor in propelling this rise given that
the median age is around 28 years and 63% of the
population is of working age, However, the labour
force participation rate stood at 55.2% in 2002,
according to a recent report released by the
Internatbonal Labour Organtzation (1L0), which
goes on to state that falling labour intensity is
likely due to growth being led by the services
sector rather than manufacturing. Therefore,
whille we are certalnly not experiencing “jobbess
growth”, more steps are needed to harmess the

demographic dividend,

Continwe with the reforms agenda

First and foremost, there i a need to press ahead
with the ongolng reforms agenca to maintain, i
not accelerate, India’s growth trajectory as that
by itself will ereate opportunities galore, There
was a welcome reference to this in Finanee
Minfster 1 Sitharaman's Budget speech to
Inltiate and Incentivise improvements in
productivity and to facilitate markets and sectors
tor become more efficient, While there is much
that the Centre has done to enhance ease of
dhoing business, much of wiat meeds o be done
next, especially e context of production,
concerns the States (which is where the action is
o), Hence, both need to walk in lockstep o
broaden and deepen reforms.

The Economic Survey for 2023-24 states that
technologheal advancements have led o a
dechining capital-to-owpat ratho and an
Increasing capital-to labour ratho, It was perhaps
in this context that Arvind Panagariya, economist
and Chalrman of the 16th Finance Commission,
while speaking at a recent event in the Federation
OF Indian Chambers OF Commerce and Indusiry

{TTERS TO THE EDITOR

Subhrakant
Panda

Managing Director,
Indlian Metals and

Fermo Alloys Limited
(IMFA)

Galnfully
emploving a
large, young and
aspirational
populiation is
ot sy but i
is o challenge
Inliia

can take on

sald capital-bed economic growth s not ideal as
the country has an abundance of Libour,

Thee relietance of Micro, Small and Medium
Enterprises, the backbone of employment, to
grow in size and scale as well as that of large
business houses to foray into labour-intensive
sectors can be attributed to the compliance
burden and costs imposed by outdated labour
laws.,

The impasse over implementing the new
labour codes approved by Parliament is sending a
wrong signal o existing and prospective investors
alike, It s important that one or two States with
an evelved manufacturing ecosystem break the
logjam by taking the bead.

The Centre’s efforts to give a boost to the
manufacturing sector is generally viewed from
the anghe that it is untenable for 45% of the
workforce to be emploved in the agriculiural
sector which accounts for only 18% of GDP., While
taking steps to enhance agricultural productivity,
we st not forget those who are engaged in the
unorganised and non-agriculiural sectors = about
19% o the workforce - which are highly
Fragmented and suffer from low productivity,

It s important to address thelr aspirations by
focusing on high-growth potential sectors such as
toys, appare], tourism, and bogistics which are
ailsos labour intensive, Then, s skills get
upgraded, there will be an opportunity to move
up the value chain and provide eve
higher paying jobs

Skilling is & continuous process

Skilling is an important aspect of making future
generations productive members of soclety, The
Economic Survey highlighted that only 4.4% of
the workforee in the age cohiort of 15:29 years ks
formally skilled. This is a huge concern, and the
dichotomy of labour surplus and skills shortage
must bie addressed throwgh meaningful

public-private partnerships wherein industry
plays an integral role in devising the curriculum
and imparting ‘on the job tralning’. Moreover,
skilling ks not a one-time intervention but a
lifelong process which requires fexibility in
institutional mechanisms as well as learning
aglliny.

The emphasis of the New Edueation Policy
(NEP) 2020 on foundational skills as well as
higher order cognitive skills and eritical thinking
Is & good step but, in a constantly changing
warld, the document must be reviewed
periodically and updaed.

Impact of ALML
Finally, in an era of artificial intelligence (A1) and
machine learning (ML), repetitive tasks with low
skl are most at risk but there will always be a
need for human intervention and oversight.
While we must not underestimate the impact of
AUML, neither should it be demonised. The key
Is tohave appropriate regulations govern its use
while harnessing what it has to offer. In addition
to the opportunities offered by various emerging
sectors, AVML itself is estimated by Statista 1o
grow by nearly nine times to become a $826.73
billion worldwide market by 2030, Further,
aceording to NASSCOM, India already has the
seecond largest talent pool globally in this feld but
it gap between demand and supply is
hilch bs projected o widen, Though ve
niche, it Is an opportunity which should not be
missed,

Gainfully employing a lurge, young and
aspirational popilation s not easy but it 1s a far
better challenge to have than dealing wi
ageing one with its attendant economic
sochetal implications, India is ina sweet spotand
must employ a holistic approach to create a talent
pool 86 s to harmess is demographie dividend
for the benefit of the world at Large,

Ahead of the U.S. election catapulted Into the race. issues such as the economy | Focusing on comprehensive | that was founded on the Kejriwal, it remains to be
The 2024 U.5. presidential MNow, Elon Musk has waded and immigration which are immigration reform, principle that it would fight seen what the strategy of
election campaign has In, making some strange maore important fer voters, sustainable economic tooth and nail against the Enfercement Directorate
turned most dramatic, what | remarks. The presidential Kosaraju Chandrameuli, growth and social justice conruption has now ended will be.

with two attempts on the race, which was almost Myderabad will strengthen her position up battling allegations of AP Thiruvadi,

life of Republican condidate | evenly poksed, appears to s a unifying force, serious corruption. While Chennal

Donald Trump, Joe Biden, be degenerating into vitriol. | The attempts. highlight the Avinashiappan Myllsami, the Aam Aadmi Party and Letters emaited 1o
President of the United It would be in the best toxic election atmosphere in | Combatore the rest of the Opposition Ietters@thehindu.coin
States, retiring from the interests of the U.S. if the the U.5. Kamala Harris must My soe an aggressive must eany the full postal
race suddenly and Kamala presidential contestants imspire voters with a vision Party's svolution campaign being rolled sut address and the full nam o
Harrs, Vice-President, belng | pabd more attention to for an inclushve America, Itis astounding that a party | for AAP leader Anvind thee name with initials.
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Rapa Nui genomes restore the real
history of an old, troubled people

Studying Indigenous genomes offers invaluable insights into historical popu
In many ways, the Rapa Nui genomes also show how genomic evidence

Slvasubby
wl Searia

The volcanke lskaned of Rapa Nul

has long been shrouded in

mystery, European sallors first
arrived on ies shores on Easter
1 1722, giving olloculal
ster sland, It covers just 160 sq.
km and is on maost remote kslands
o the planet, Today, Rapa Nul s part of
Ia and s officially a territory of

Early Polyneslan explorers are belleved
o have traversed thousands of kilometres
of open ocean to reac | setile the
Esland, likely s before the
Europeans, The
har
Bava-covered verrain is rocky with
Treshwater sources, poor sodl gu.
a bow diversity of flora and

Despite these challenges
humans likely established
sochety In onder to survive
environs, However, the s
swouthel still have bee
Ingenulty could on
people so far. These realites gve rise to
the wichely held notion that the humans
eventually overpopulited the islamd,
resulting in ecological collapse and its
people’s demise,

But new evidence suggests this view
may b fction,

Turning the gaze wl!llln
Rapa Nui is
cilled moal. They are sha \\'\l hh Large
human heads and erect

moved to thelr current locations across
the Island. Scholars believe the Rapa Nul
il the moad between the 130 and the
16the ol represented thelr
revered ancestor
The statwes all face inland, wwards the
people. Over 900 moal have been found
o e nel to date; more than half of
them were transported across
considerable distances from the quarries.
In his book 2004 Collapse, 1
Dlamand proposed the popalation of
Rapa Nui collapsed after overexploiting
resources, The ldea quickly found wide
acceptance and became an example of
the importa able Hving. But
i

The Alw Tengariki store platform on Rapa Nul with all its 15 moal, restored in the 19905, e CHmsTm TORRSSEN (0 B 54 1.0

estimated 1o be around 1,500-3,000,
Due v thiee Dbt avaikabsiliey of
freshwater and the abundance of rocd

believed 1o hm- bairnt the
fon to improve soll

productivity.

They were also expected to have used
rock gardening, ak.a., Hihile mulchin
wary 1o prodect soll molsture by re;
the temperature,

[Eith before the Europsea
setthers made contact with the Rap
thee latter practised o lmied agriculo
produce their food.

A long-awalited census
In Jully, researchers from Columbla
University, Arizona University, and
Bing v s independent
researchers from Rapa Nul, repored
training an Al model to identily locations
in satellite images of the island where its
inhabitants practised rock-gardening,
Thee researc] §
warchening was p
km of the land, lower than previous
estimates of 4-20 sq. km, Assuming the
inhabitants exclusively cultivated uwu
adings suggest they ma

soane schol led Into question
the feeble evidence o support the

hypothesls.

nd's population
had declined by around 1,600 before
European explorers arrived in the 18th
century. By then, the population was

y. Partugal has

njured a dozen firell ghters, suthonties sald, e

have
Genetic studies haw

A fewer than 4,000 |)w||l|i'
in the past
provided undgue insights into the
histories of Indigenous and ancestral
populations around the world. In 2004,
Curvent Biedogy journal published a paper
in which researchers analysed 27
genomes of the Rapa Nul people and

concluded they had a considerable Native

ee

Early Polynesian explorers are
Belleved o have raversed thousands
o kilometres ol open ocean o reach
and senle the island, lkely arviving
centuries before the Europeans

of around 8%, They
bture with Native
the 18h

ire 0 Enropeans
overed and then colonised the island

Two
In the ev collapse or a
populition bowleneck (when the genetic

could in turn

|mwnlc In\Ihl s into bottlenecks in the

history of that population.

Members of the Rapa Nul community
resisted an inlial atempt by researchers
o study their genomes., So I fe
fictor Morenao-Mayar
Copenhy
Rapa Nul people secured at a muse
Paris, The remains were dated to have
ed between 1670 and 1950 AD,
The team extracted and sequenced DN
from tssue sam ples and reported their

d plediges of suppoat from jts Ewropean partners as it battled forest fires in its north that have killed two people and

Hindings on Seprember 11 in Naruee,
Aceording to the study, the Raj
population developed a bottleneck
arouiind 1300 AD - confirming a previous
finding that highlighted the same date
an uckally, ruling out a population
decline in around 1600 AD, Instead, the
ted the population steadily
wrew iintll the European setilers arrived,
Tollowed by twio catastrophic events:
Chilean slave traders abducted more than

MNui

hundred or so ndividuals as a result,

Restoring real histories

So there we have it: the pre-modern R
Nud didn't overexploit the resources of
their small iskand. In fact, they may have
living responsibly, only to be

Studylng indigenous genomes offers
invaluable insights into histord
i cdyna ecological
d omplex stories of
migration and survival, In many
pan Nul genomes also show
Ium g«-numu evidence can expose the
derogatory myths that ¢ urround
Indigenous people and give them their
real histories back.

e

(The austhews are sendor consultants at
Karkinos Healtheare amd adfunct
professors at BT Kanpur and the DY, Paril
Medical College, Pune,
srldharsivasubbudgmail. com,
vinod scarfagdkarkinos.in)

Qu ON CORNER

ted by the apathy of other peoples.

on dynamics, ecological adaptations, and the complex stories of human migration and survival,
n expose the derogatory myths that often surround Indigenous peoples

THE GIST
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in the book ¢ i3, 1L was
proposed that the population
ed alter overexplodting
resources. The idea found
acceptance and became an

sustalnabbe ving, But some
schalars called into ques

the feeble ¢ o provided
v

According 10 a st
Rapa Nul popul
until Europeans

population, and then there
wias a smalipax outhneak
Numbers dwindled to one
hundred or o

-

The wtudy concludes that the
nodern Rapa Nul didn't

decimal

4 by the apathy of
ather peoples

Eye of the tiger

Q: Why do we
aim with one eye
closed?
A: Not everybody
does this,
according to &
professor of
neurabiology and behaviour at
Cornell University, but those wha
do, do so because of a
phenomenon called binocular
Fivalry

If you look through a sight
with the left eye alone, what you
soe Is not identical with what
you see with the right alone, and
the two images compete her
than blendin,

Faor example, if the left eye s
hown enly vertical lines and the
right eye anly horizontal lines,
wou might think you would see a
screen pattern, but in fact you
would see patches of vertical
lines intermingled with pate
of horizontal lines,

Some people can mentally
suppress the competing image,
but some find it uncomiorable
S0 they close one ¢

Whan aiming at
people tend to w
eye, which generally, but not
always has better vision, If the
eyes differ in focal len
MaY use One eye Lo aim at
objects farther away and use the
other for targets that are closer,

the dominant

SOME

Itk tw eyes ane shown different images, they
sometimes compete instead of blending, Some people
can mentally suppress the eompeting image, but some
find it uncoamioratile, GETTY MAGES

For feedback and suggestions
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A climate crisis agenda remains urgent

he next five years are

critical for India's
I climate action efforts,

given its ambitious

2030 targets. While significant
acdvances in solar and renewable
energy are under way, India’s
heavy reliance on coal remains a
concern, with clean energy
accounting for only 2% of the
electricity mix. Key environmental
issues that need urgent attention
include reducing heat stress,
improving air quality, managing
waste, and enhancing energy
efficiency. The growing demand
fior energy must be matched with
comprehensive policies
adidressing these ch‘allmges in the
near term. Encol

businesses to view climate action
as an opportunity rather than a
challenge iz essential, and acting
swifily on India's carbon market is
a crucial step in this direction.

Mitiga ants
India is highly vulnerable to heat
stress and may soon face heat
waves beyond human survivability
limits. Mitigating both CO2
emissions and short-lived super
pollutants such as methane, black
carbon, and hydrofluorocarbons is
crucial. These super pollutants,
especially methane, contribute
significantly to global warming
and trap much more heat than
002 over short periods. Reducing
them can prevent more near-term
warming tham cutting CO2 alone,

Breaking down the climate
problem into manageable pieces
by pollutants, sinks, or sectors can
make solutions more effective.
Tailor-made treaties, fair to both
rich and poor countries, can be
integrated into the Paris
Agreement for accountability. The
Montreal Protocol provides a
successful blueprint. With its
Kigali Amendment and move away
from super potent F-gases, it is
expected to avoid 0.5°C of
warming by the end of this
century. The next target should be

Zexin Osho.
Director of the India
Program at the
Institute for
Governance and
Sustainable
Dirvelopement

Despite its
inclusion in
voter demands,
the climate
crisis was

1 during

h with the p fal 1o
avoid nearly 0.3°C of warming by
the 20405, A new treaty led by the
U.5., European Union, and China

Post-1991,

the Lok Sabha
election

| campaign

southern States emerged as leaders: EAC-PM

wulcllocl.mmqaume uverl.henesctSOyvars_
to reduce meth: In faster climate

ennssLonswnear et by 2030, action by developing financial

Reducing methane emissions “carrois’ and a more nuanced
through Anancially feasible gas approach to carbon trading is
capture and biogas projects can essential. Current single-basket
tackle one of the most potent metrics, which convert all climate
greenhouse gases (GHGs) while pollutants and emission into CO2Z
improving urban sanitati qui affer i
Reducing short-lived climate efficiency but obscure the diverse
pollutants (SLCPs) such as black impacts of different pollutants. A

carbon and enhancing the
National Clean Alr Programme can
shgnificantly improve air quality
and public health. However,
society must that air
pollution is a year-round problem
requiring sustained action.
Cleaning the air will require five
critical changes: fostering
collective responsibility,
proactively investing in clean air
initiatives, integrating sustainable
development, leveraging

more useful measuring stick
would reat long-lived pollutants,
such as CO2, separately from
SLCPs, such as methane or black
carbon. Such an approach would
provide separate currencies for
differemt pollutants, better
accounting for their varied
impacts over space and time.

All these actions and more are
needed. These require critical
seale and coordination, On the
governance level, India needs a

data-driven interventions for m-dalau!hunty with

precise actions, and r i | powers Lo e

clean air as a driver of economic cnlla.bumtm: pre-emplive action
growth. Effective solutions require | with timelines for all stakeholders.
coordinated efforts, better This is the bare minimum to
monitoring, and regulatory ensure accountability and
reforms, highlighting the coordination across tiers of
economic and health benefits of EOVErnment.

clean air for all stakeholders. For

improving energy efficiency, faster | A missed opportunity
decarbonisation and adoption of | The 2024 Lok Sabha election
low global warming potential largely lmmred the escalating

refrigerants, as per the Kigali
Amendment, are crucial steps
towards red

climate crisis, despite its inclusion
in voter demands. Party
o climate action

Importance of carbon markets
Carbon markets will help
incentivise recuctions in GHGs by
offering financial rewards for
cutting emissions. To keep global
temperatures from rising above
1.5:2°C, global GHG emissions
need to be reduced by at least
43%. Carbon markets will play a
critical role in driving these
reductions. India aims to lunch
the ‘India Carbon Market' in 2026,
This could help it achieve its
Nationally Determined
Contributions goals and
potentially become the world's
largest emissions rading system
by 2030. A well-developed carbon
market in India could avoid $35
trillion in climate-related costs

were grossly inadequate. This
neglect comes at a time when
temperatures across the country
are at an all-time high, Low voter
turnout was attributed to searing
heatwaves across the country.
Rising unemployment, farming
crises, and high living costs keep
the poor focused on survival,
deepening inequality. Unlike the
West, India lacks a ‘green party’,
and the sustainability discourse
feels disconnected from ordinary
citizens” reality.

Climate-progressive leadership
will need to relentlessly work for
an environmentally better India.
This means pushing beyond mere
tokenism and integrating climate
action inte the core of political
agendas.

A matter of buns puts BJP in a pickle

The Union government has to go a long way in s

STATE OF PLAY

T. Ramakrishnan
ramadaiihnan.t@thehindu <080

ight months ago, there

was a controversy in

Tamil Nadu over a film
called Annapodrani. It shows
the protagonist, a Brahmin
woman, golng against her be-
liefs in order to become a top
chef in India. In one scene,
she learns how to prepare a
meat dish. Several right-wing
groups claimed that the scene
“hurt™ the religious senti-
ments of the Hindu communi-

itising people about GST

| and “intimidating those who
ask questions.” Congress pre-
sident Mallikarjun Kharge, the
Leader of the Opposition in
the Lok Sabha, Rahul Gandhi;
DME deputy general secretary
of the Lok Sabha, Kanimozhi
Karunanidhi; the organisation
secretary of the AIADME, D.
Jayakumar; and the Tamil Na-
du Congress Committee chief,
K. Selvaperunthagal eriticised
and spolwabout her food pre- | the BJP. Chief Minister M.K.
ferences. Stalin, who returned o Chen-
The manner in which Mr. | nai on Saturday after a three
Srinivasan highlighted the tax- | week-long visit to the US, 1o
ation issue, as reflected on so- | seek industrial investments,
cial media, put the Finance | said that the way in which Ms.
Mlmsu:r ar-d the MLA in an | Sitharaman handled the epi-

ty, especially

Over the past week, a new
controversy  grabbed hea-
dlines in the State, this time
over Annapoorna, a popular
chain of vegetarian restau-
rants, known as the ‘pride of
Coimbatore’. This wo was
centred around food.

On Seprember 11, Union Fi-
nance Minister Nirmala Sitha-
raman visited Coimbatore to
attend a couple of events, in-
cluding a meeting with repre-
semtatives of industry. During

1g position. Mean- | sode was “shameful”.
while, some supporters of the The BIP legislator asserted
BIP  wondered  whether | that her party had no role in
anyone who raised similar is- | Mr. Srinivasan tendering the
sues with Ministers of the rul- | apology. She reburted Mr. Sta-
ing DMK would be allowed to | lin's eriticism saying Ms. Sitha-
o scot-free, raman had addressed the pro-
The next day, Ms. Sithara- | blems of industry without any
man told the media in Coim- | assistance from the State go-
batore that a Group of Minis- | venrment. The BIP legislator
ters  was examining the | added that she could have dis-
demands of the hotel industry | puted Mr. Srinivasan’s ac-
regarding the GST on various | count about hersell publicly,
food items and would submit | but she refrained from doing
its recommendations. Shealso | so to maintain decorum.

the interaction, D. Srink

the managing director of the
Sree Annapoorna Sree Gowri
Shankar Hotels in Coimba-
tore, raised the issue of vary-
ing GST rates on food items by
providing an illustration. He
said that while there is no tax
levied on plain bun, adding
cream to it incurs a tax of 18%.
He added in humour that cus-
tomers at his hotel ask only for
buns, saying they will add the
cream themselves.

This was not the only issue
that Mr. Srinivasan raised dur-
ing the meeting. However, on-
ly a portion of his speech went
viral on social media. In that
«clip, he is heard claiming that
the BJP MLA of Coimbatore
(South), Vanathi Srinivasan,
whe was also present at the
EVENL, Was 3 regular customer

Punjab and West Bengal have recorded sharp declines in per capita income after a head start

ded to the Then, in a surprise move,
several States that they were | the BIP State president, K. An-
not getting their due of GST | namalai, who is in the UK. on
collections. She said that the | sabbatical, wrote on X, ex-
collections were shared equal- | pressing his “sincere apology™
ly between the Union and | for what his colleagues did,
State  governments. Apart | namely, sharing in public a

from this, the Centre gives 41% | private conversation between
of the divisible pool of taxes o | Ms. Sitharaman and Mr. Srini-
the States, she said, vasan. On September 14, the

The matter could have been | restauramt chain issued a

laid to rest with this. However,
the EJ's image took a hit
when  another video clip
emerged in which Mr. Sriniva-
san was seen apologising to
Ms. Sitharaman at a private
meeting. Ms. Vanathi Sriniva-
san was also present at this in-
teraction. When this apology
100 went viral, the Opposition
slammed the BIP, especially
the Finance Minister, for dis-
playing "arrogance of power™

statement that its top execu-
tive “under his own volition”™
met Ms. Sitharaman to clear
any misgivings.

The episode drives home
the point that the Union go-
vernment has a long way to go
in sensitising people about the
system concerning GST and
that the Centre, though a key
player in the decision-making
process is not the sole author-

| ity 1o decide on taxation.

FROM THE ARCHIVES
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DATA POINT |

Thi Hindu Data Team

ost-liberalisation in 1991,
Pth.- per capita income of

the southern States surged
significantly and they emerged as
“leading performers”, shows an
analysis released by the Economic
Advisory Council to the Prime Mi-
nister (EAC-PM). In contrast, the
economic performances of Uttar
Pradesh and Bihar regressed and
worsened after bifurcation.

Among the western States, Mah-
arashtra alld Gujarat consistently

. d well. Gujarat exhibited
rapbd growth from the beginning
of the millennium. Among the
northern States, Delhi and Harya-
na performed exceptionally well,
though the latter's economic
might is mostly drawn firom Guru-
gram and its adjoining areas.

Punjab had a head start due 1o
the Green Revolution in the 1960s
and “70s, but its performance has
consistent! lined th
The EACPM's paper questions
whether this was a case of exces-
sive focus on agriculiure hindering
a transition to industrialisation.

The eastern States continue o
“remain a concern”, the paper
notes. West Bengal, especially,
which had the third best per capita
inceme in the 19605, s
pidly to become the 14th best
among the major States. The re-
port does not consider Goa, Hima-
chal Pradesh, north-eastern States
other than Assam, and Union Ter-
ritories other than Delhi as major
States.

Rajasthan and Odisha, which
had recorded dedlines untl liberal-
isatbon, saw a turnaround thereaf-
ter, though the degree of rise in in-
come levels was minimal. The per
capita income levels in Chhattis-
garh and Madhya Pradesh have re-
mained consistently low.

Chart 1 shows the relative per
capita income levels.

Chart 2 shows the State’s share
i national GDP,

M
K

Rise and fall of economic fortunes

The charts are based on data sourced from the Economic Advisory Council's paper, “Relative Economic Performance of Indian States: 1960-61 1o 2023-247

Southern States oppose
curbs on road transport

Trivandrum, Sept. 17: The conference of

Chart 1: The chan It per capita Net State Domestic Product of & Stat e all-ind 1 Net Natioaal -
mdunup«(up.u Net Hatianal Income: = - L = S Transport Ministers of Southem States here
today decided to request the Union
Delhi Haryana Pungaly Uttar Pradesh Uttarakhand Wast Bengal Bahar m::;ﬂ Government o review its recent directive that
200 200 200 200 200 200 r permits should not be issued for vehicles o
150 ]JD 150 150 i 150 150 150 i :perau\ on routes exceeding a distance of 500
100 100 100 i 100 100 100 i m.
50 50 50 - 50 J 50 50 6 The cnnfelence said that this directive caused
o 0 o o o o z Ity to the T States
24 TR T TR TR ETIET] LT TR LT T whem the railway lines were comparitively
Oifisha Mhadkhand Assam Maharashtis Gisjarat Rajasthan Maidtys Pradesh limited and road transport was the mainstay to
200 200 200 200 200 200 200 ) transport essential articles. It decided that this
150 150 150 150 150 150 150 : position should be brought 1o the notice of the
10 00 100 20 P S A Centre and if necessary require it to convend a
50 50 5 w0 w0 w B @ - conference of the Ministers of the Southern
0 0, o o 0 0 0 i
LI TR ) LTI TR ¥ LI B 191 W L9l M LWL M LT TR “The one-day conference was attended by the
Chhastisgark Ardhra Pradesh Telangana Harnataka werala Tamil Mady Ministers, Messrs. Ramachandran (Tamil Nadu),
20 200 200 6 - i K.H. Raghunath (Karnataka), and M.N. Govindan
150 150 150 18 1e8 168 o Nair (Kerala), Officials from Tamil Nadu,
105 e 1% e S0 et Mm;; Karnataka, Kerala and Andhra Pradesh attended
Sanjeev Sanyol and the conference. Pondicherry was not
5: "g "g "‘; 52 5‘; Ackanksha Arara esented,
w191 M oM M WL M 618l M w191 M w19 M The Kerala Chief Minister, Mr. A. Achutha
Menon, inaugurated the conference, Mr.
Chart 2: The chart Ramachandran (Tamil Nadu) presided. Mr. M.N.
hows the State's share Delhi L4 L5 23 26 T 37 a7 36 Gaovindan Nair (Kerala) welcomed the gathering.
In national GOP. It is a 19 27 2.9 a1 32 18 16 36 The feasibility of setting up a road transport
defined as the ratio of Harpaea “training, research and development instinute”
St c’f:“ Sue Pl = L AL AL LK L L Ed in South India, similar to the one functioning at
Domestic Product to Uttar Pradesh 87 82 84 Poona, was considered by the conference. Since
the sum of GSDP of all il Nad Irea ini i
States, The dacker the Uttarakhand | - . L) = £ L ;I:nn rd“ In:a%a ledy mmu:esled that 5t lm
blue, higher the sharein is regard, the conference req ate
rational GDP West Bengal Ly £ i L =L oL to pursue it further.
sinar 78 69 63 & 28 23 8 28
®in chart 2, ligwn i .. 1 k L k
for v Odiika = -] 3z £2 L) il i 2 A HUNDRED YEARS AGO SEPT. 18, 1924
WM Jharkhand - LT 18 15 15 .
o asam |28 I gz s is i s Bombay factories
afundivided States Maharasht
st biftrcation and “‘“_ " Bombay, Sept. 17: The annual report of the
of divided Stotes Gujarat 58 &7 63 64 L] 8 81 working of the Factories Act in Bombay
post-billreation Rajasthan 44 51 39 47 45 43 51 5 Presidency shows an increase i the number of
factories by 141 in 1923, the total number now
Madhya Pradesh 63 &1 66 43 35 47 45 "
® Aciong SO e Frade being 1,203, the increase being mainly due to
Stofes, Goo led Chhattisgach 15 L7 17 L7 operations of the ame 1 Act which now
:"'”':";;‘:""‘ Andhea Pradesh 77 T 7 75 I 49 47 brings under control factories employing
Income Telangana 18 AT 49 between 20 and 50 persons in addition to those
compared to the employing over 50 operatives, The total number
708 € Karmataka 54 5T 53 53 62 59 81 82 ives fell from 3,60,518 tp 3,56,415 of
""""‘m""‘y"’ Kerala 34 38 36 32 al 35 38 38 whom nearly seventy thousand were women
thaddeclined Tami Mady |IONNBT 3 ) 71 [ 54 ) 89 3;"" the number “fmuﬁnhﬁgﬂ“ ""L"";
marginally recently 196061 1970.1 156981 199091 200000 1011 2000-21 200320 15,800 to 11,400, a reduction of 28 per cent in
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EWS IN NUMBERS
The decline in India’s
merchandise exports
in August

In per cent. india’s
mierchondise exports in
OQW . gust dectined to $34.71

bitlion from 538.28 billion in the year-ago
maonth, Imports increased by 3.3% to
$64.36 billion in August as against $62.3
billion a year aga. e

The death todl in the
country, triggered by

Wagl, was almost seven times Friday's initial
total of 33, At least 77 people were
reported missing. The typhoon also
claimed almost 300 lives in Victnam. «

CHENNAT» www.thehindu.com « Wednesday, September 18, 2024

ext&Context

THE::

The death toll due to  The Palestinians killed
typhoon Yagi in in the Gaza Strip since
Myanmar October 7

last week's typhoon

The toll
includes 26
, deaths in the

Last 24 hours, according to the health

ministry in Gaza, At least 95497 people
have been wounded in the Gaza Strip in
the war between lsrael and Homas. we

= HINDU

Additional support
pledged to Bangladesh
by the World Bank

In § billion. The World Bank sald that
2 it could mobilise an additional §2

billien to support critical reforms,
Mood response, better air quality and
health. The World Bank Country Director
pledged the new assistance when he called
on Muhammad Yunus in Dhaka.

Follow us @) facebook.com/thehindu twitter.com/the_hindu ® instagram.com/the_hindu

Number of women-led
MSMEs to benefit from
CGTMSE scheme

27

I lakh, Womnen-owned micro
and small enterprises will get
enhanced credit guarantee
coverage of 90% under the Credit
Guarantee Fund Trust for Micre and Small
Enterprises [CGTMSE).
COMPILED 1Y THE HINOU DATA TEAM

Power asymmetry between China and Russia

As supplies from Moscow's traditional partners ha
friend. Compared 1o 2021, when high-priority goods from China accounted for 32% of Rus

WORLD INSIGHT

Amit Kumar

e Russian invasion of Ukraine

in 2022 has browght about a

inaor shift in the world order,

Not only did it bring about a
stronger trans-Atlantic alignment vis-avis
Russia, but it has aleo pushed the latter
ina. Consequently, strategists
plobe have been preoccupled
with the repercussions of such a
partnership between the two countries,
The deepening Sino-Russian relationship
has become a subject of discussion in
India as well, The concern that one of
India's most trusted pariners now
possibly shares an indispensabsle
friendship with India's primary adversary
has instigated debate around the
reliability of Russia as a security partner.
In thils mnlm the most rechirre |

become -Ju lor partner of Cl
answer to the question will determine the
autonomy that the Kremlin can exercise
when it comes 1o choosing between
Beijing and New Delhi.

Against the US. Jed financial order
The two countries have a shared
grievance against the dual hegemony of
the dollar and the SWIFT messaging
system central to the current global
financial system. Their perpetual tension
with the U.S.-led geopolitical order of
Wiest puts them in a vulnerable spot - the
effects of which have become more
pronounced lately.

Following Russia's invasion of Ukraine
In 2022, the ULS, and its allies froze close
to SO0 billion of Russia's forex reserves
held overseas, China fears a similar threat
in the event of a conflict with the West as
around $770 billion of China's $3 trillion
forex reserves are currently held in US.
treasuries, Further, in 2024, the West
1 a4 SWIFT ban on Russian
involved in
:mmclk\ne of dual-use goods or
Weapons. 5. also threatened
secondary sanctions on third-coumry
institutions involved in such
transactions with Russia. Fearing
secondary SWIFT sanctions, Chinese
fimancial institutions have withheld
transactions worth tens of billions of yuan
from Russ

Thus, the two countrics have a joint
objective 1o reform (upend) the existing
financial and economic onder. The two
have tried to promote de-dollarisation
and alternative payment setthement
systems, albeit without much success.
Even as the two settled more than 50% of
their bilateral tracke inJocal currencles in
20523, this amounted to less than a
pereent of curnent account transactions
globally. Renminbi-denominated
transactions in settling trade amount 1o
only around 6% of global transactlons,
which were otherwise dominated by the
dollar, euro, pound and yen.

China's effort to promote the
Cross-Border Interbank Payment System
(CIPS) - s home grown payment
setthement system - is far from
challenging SWIFT anytime soon, lmiting
fis utilivy.

However, Russia’s isolation from the
Western-dominated global financial
system makes its need for an alternative

A new power nexus?

After the Rirssia-Ukraine war began, Russia has b

on China for its requi

pletely dop

ent of high-priority goods

a list of “50 dual-use producis that ane essential for manufaciuring weaponry like missiles, drones, and tanks®

China's trade with Russia (in § billion)
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Western-dominated financial order,
Russin's isolation and limited resources
rener it completely dependent on China
tor pall it out of its misery.

Asymmetry in bilateral trade

At first glance, China-Russia trade appears
S"ﬁ'ﬂl bl.'l{ll. over |1|I.' "E ars, In
makntains a modest trade surplus over

Cl . However, the asymmetry becomes

apparent wher Al trade ks put
I|| the wider context of their respective
overall trade.

In 2023, while exports to China made
up for around 30.4% of Russia’s total
exports, Russia accounted for only 3% off
China’s total exports, While impors from
accounted for 36% of Russia's wtal
Imports i 2023, China’s imports from
Russia amounted to -5% of bts total
Imports.

Secondly, more than 70% of Russia's
exponts to Ching were energy (fossil fuel)

much more urgent. China's requl
aren't as urgent despite its gricvances, as

Beljing is still very much a part of the
system. This essentially leaves Russly at
Ch mercy toset the pace for reforms.

Furthermore, China alone has the
diplomatic and monetary resources to
maunt a potential ehallenge o the

@ »

In 2022, I 1 China's exports to
Russia were relatively more diversified,
This makes Russia's exports to China
prone (o shocks and uncertainties,
Thirdly, not only are Russ
China dominated by energy, but a
majority of Russia's global energy exports
are also concentrated in China. This is

significant because the revenues from the
energy sector have contributed between
30-500% of Russia’s annual federal budget
im the Last 10 years. Moreover, the ol and
s sector contributes about 20% of
Russia’s GDI

This renders the Kremlin's economy
largely dependent on China,

And lastly, Russia has lately become
completely dependent on China for its
requirement of high-priority goods - a list
of “50 dual use products that are essential
for manufacturing weaponry like missiles,
drones, and tanks.” The war in Ukraine
has significantly enhanced the
Importance of the metalworking industry,
which is erithcal to producing machine
tools necessary for arms I
As supplies from Moscow's traditional
partners have dried up under sanctions
and Russia's domestic capacity remakns
stretched, China has stepped up to help
its friend. Compared 1o 2021, wh
high-prierity goods from China ac mmlcd
for 32% of Russia's import need na
share soared to 89% in 2023, J\dilllltm:lll)‘
China’s share in Russian imports of
critical machine tools has increased from
Z8% In 2021 1o 59% In 2022, In 20023,
almost all of Russia’s requirements were

sourced from China,

% - b1 104%

e T ol countries In 3023, Best of World liguees inclushve of the LS., Japan, Taiwan, sed Rores

o Suamisnicy [Chinal; Miniutry of Commarce; EuraStan; General Adminkitration of Cuibema (Chinal CREA

In the process, over the last few years,
China has completely dethroned the EU
as Russia’s primary trade partner,
Mareover, it has absorbed majority of
Russia’s losses emanating from reduced
trade with the EU. This has kept Moscow's
trade figures Largely stable despiie
stringent sanctions from the West. To sum
up, China has emerged as Russia's most
indispensable partner.

What does it mean for India?

Diespite all the goodwill thit exists in the
India-Kussia relationship, the Kremlin's
geopolitical goals align more closely with
Beljing’s than New Delhi’s,

Further, trade between India and
Russia constitutes only a minuscule
percentage of the expanding China-Russia
trade. The sirategic allgnment beiween
China and Russia is too deep, and the
asymumetry in thelr economic tes is oo
widle for Moscow to exercise any
autonomy vis-a-vis India if it ever came
down to choosing between New Delhi and
Befjing. The question is no lenger about
Russka swilll:wwss Tt fts capability o
resist China's pressure,

Amir Kumar is a Staff Research Analyst
at Tukshashila Institution. He teets at
an i f kumar.

e dried up under sanctions and Russias domestic capacity remains stretehed, China has stepped up to help its
s import needs, China’s share soared o 89% in 2023
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China and Russda have a
shared grievance against the
dual hegemany of the dollar
and the SWIFT messaging
system contral to the cument
Elobal financial system.

v

Following Russia's invasion of
Ukradne in 2022, the .S, and
its allies froze close to 5300
billion of Russia's forex
risirvis hold overseas. China
fears a similar threat in the
event of a conflict with the
West as around $770 billion of
China's 53 trillion forex
reberves are currently held in
US treasuries. Further, in
2024, the West imposed a
SWIFT bhan on Russian financial
institutions invobved in
transactions of dual-use goods
oF WEapOns.

-

Despite all the goodwill that
exkits in th Indda-Russia
relationship, the Kremlin's
geopolitical goals align mare
clogely with Beijing's than New
Delhi's.
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What is a telescope?

How good are modern telescopes? * /\
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Text&Context

The modern telescope is a window into the universe, a sophisticated paintbrush in the hands of skilled astronomers that brings the fantastical wonders of
the cosmos into view. And in so doing, telescopes give us an incomparable sense of our place and remind us of the joy of curiosity and exploration

The Aperture

Let's corebder the human
rye. Thet opening size that
regulates how much light may
pass through an optical device
bcalled the aperture, When
the eye's pupil ks hully dilated,
s aperture arva is around
1539 59, mm, To compare, &
0.07-m reflecting telescope

~ available a3 & toy — has an
aperture area of 182414 59,
men. This s 1185 times more
light-collecting area.

Reflectors

Ina reflecting telescope,

rays reflected by the primary
mirmor ane diverted to a sec-
ondary mirrer, which reflects
‘thiem inte an eyeHece with
asmall lens to enhamce the
image, Altermativedy, a hole

s deitled In the primary mir-
ror's pentre, and the rays the
prienary refbects pass throwgh
this hole to the secandary,
which reflects them into the
eyepiece.

TV, Venk:

SEWRYAN

elestial objects emit light

in all directions. But only

light rays travelling in the

direction of the earth will
reach us. And when these rays reach
us after a lengthy journey, they are
virtually parallel,

There are two ways to
concentrate these rays and create an
image. We can use a ¢ oo mirror
to focus incoming photons at the
focus polnt. The image produced
by this reflecting telescope is real,
inverted, and smaller. Most contem-
porary telescopes are such reflecting
telescopes. Giant telescopes use
parabolic mirrors because light rays
reflected from the concave produce
several focal points, causing the
image to blur, See Reflectors,

Some telescopes also use lenses
to bend light and directly create an
image instead of using lenses,

Thi refracting telescope, To
observe fainter cosmic objects, much
bigger lenses are required, which

p under their own weight
and distort the image. The maximum
pract efracting
telescope is around 1 m. The world's
largest refracting telescope is at
Yerkes Observatory in the US., with
a L02m lens,

le lens size e

The primary function
of telescopes
It's a common misconception that
telescopes are designed to make
astronomical objects appear larger.
Instead their primary function is to
enhane brightness of celestial
objects, measured by their light-gath-
ering power,

Say it's drizzling and you wish
to collect rainwater. Place a cup with
a small opening and a tub with a

The LSST'S 1.55-m corrector
lens polished and coated
with a broadband antireflec-
tive coating.

Eyes on the sky

Marvy telescopes (see below)
harve theeir own claims to.

famee. For guample, the Large
Synoptic Survey Telescope
[LSST) = renamed the Vera €
Rubin Observatory = will use
an E4:-metre primary mimor 1o
capture light from large patches
of the night sky into the world's
largest digital camern.

ELT Specs

It huas five milrrors and a combined ap-
witisne of 30.3.m, The ELT's light-gath-
ering power will exceed that of any

telescope 1o date, with a fantastic &
rsalving power, Our eyes can discern
e lights burming 30 em apart and
lept 1 km avay. In perect condions,
the ELT ean distinguish two lights kept
30 £m Apadt frcam 12,000 ke avway.

Primary mirror
9-matre diameter

Concave
798 hexagonal segmants
Active

larger opening outside. Due to

the larger opening, the tub will col-

leet more water than the cup in

a given .,
This is what telesco)

light. See The Apertu

do with

Features of telescopes

The brightness of celestial objects
is quantified by their apparent
magnitude, Its values are logarith-
mic, meaning e 1

carlier. For example, a star of magni-
tude 4.0 is 2.5124imes brighter than
a star of magnitude 5.0,

he lower the apparent magni-
tude, the brighter the object; the
larger the magnitude, the dimmer
it is. The s pparent magnitude
on this scale is -26.78, Venus's is
-4.92, and Sirius, the brightest star in
the night sky, is -1.46. For more, see
Resolving the Andromeda,

Why are telescopes setup
on mountains?
The earth’s tumultuous atmosphere
interferes with the telescope's
functioning. When starlight passes
through the turbulence of air, it twin-
kles, Even the largest telescopes have
a resolution of just 0.3-0.5 ancsec.
The higher we go, the less the air is
disturbed, which is why most tele-
SCOPes are erected -'I[[’p maount L
Space telescopes are more than
400 km above sea level, allowing
them to entirely ¢ ospheric
disturbances. That is why the

Fifth mirror
L7221 metres
Flat
Fast Tip/Tilt

Hubble Space Telescope has a
resolving power of around 0.04
arcsec, 10-times greater than the best
ground-based
In recent years, scientists have
developed a hod to increase the
telescope’s resolution by correcting
fior the effects of air turbulence,
They use a laser to make an
star in the upper atmosphere and
then analyse how the guiding star
fluctuates. Using this information,

the deformable mirror is flexed o
correct for distortions,

A more enhanced version of this
technology, called tomography,
e air column

examines segments of
and elim:
a crysial clear image.

Limits to telescopes
A teleseope with a higher lmiting
magnitude is required to look deep
into the universe, which demands
a larger primary mirror. However,
there is a limit to the size of the pri-
mary mirror,

Grab a sheet of newspaper.
Hold it only at the edges and try 1o
keep it horizontal, Because of its
weight, the sheet will sag and droop.
MNow reduce the size of the sheet,
If the sheet is large enough, it will
still droop, but when it's small
enough, it will be easy for you to
hold it flat. Similar mirror wider
than around 8.5 m will sink under
fts own welght, distorting its surface.
Astronomers have found a solution.
See Segmented Mirrors,

Secondary mirror
4.2 metres dusmeter
Corrvex

Segmented
Mirrors

nstead of o singhe primary
mieror, today’s Large
telescopes have many
segments, Each piece is
smull enough to nemain
Firem waithout shimping. And
whien they are combined,
the overall light-collecting
area is still Large.

r o

Hubble primary mirrar

Advanced telescopes

around the world

The largest telescope to d. the
Large Binocular Telescope ),
which has two 8.4-m-wide mirrors
and an effective combined aperture
of 1.9 m. It is located at the Mount
Graham International Observatory in
Arizona, USA.

The Extremely Large Telescope
{ s under construction atop the
Cerro Armazones in the Atacama De-
sert in Chile, as part of the European
Southern Observatory expected
o be completed by 2028, See ELT
Specs for its aperiure.

Astronomers also increase the ex-
posure time to better observe distant
cosmic objects. Even a cup leftina
drizzle for an extended duration will
become full with rainwater. Similar-
Iy, by keeping the camera’s shutter
mounted to the telescope open for
a protracted period, we may re-
cord dimmer light sources, Tele-
scopes expose instruments called
charge-coupled devices to light from
target sources for many hours before
combining them to generate a com-
osite image.

The Subaru Telescope is an
8.2-mawide Japanese telescope locat-
ed at the Mauna Kea Observatory in
Hawail, It recently used 10 hours of
exposure time to capture a faint celes-

IWST primary mimor

Resolving the
Andromeda

The Andromeda Galaxy has
trilliors of stars and an appar-
ant magritide of +3.44. t's the
furthest object we can see with
our eyes. It appears as a fuzzy
patch and we can‘t discern
Individual stars. The star V762
Cas s 1,000,000 times brightes
than the Sun. But because i

s 16,000 lightyears away, it
has an apparent magnitude

ol onky +5.82. it's the laintest
stae viaible to the naked eye.
The limating magritude is the
brightness of the faindedt abject
witible 1o o optical instrumsent.
Anything ksnter will be bost 1o
this instrument. The hurman
pe's Hmating magnitude in ide-
o conditions is +6.5 while that
ol the oy tebescope 15 +11.2. S5
the telescope will reveal objects
100-times kainter than what a
human eye can perceive, We

dis

tial object with a visual magnitude of L o
277, which is 100-million-times fainter olution, anathes essential fea-
than what any hu eye can detect. Hure. An eye's or a telescope's
resolution lmi specifies the
. . stz of the smallest detail it can
The author is a science ¢ »

and visiting faculty member af the
Inelian Institute of Sctence Edweation
aniel Research, Mohali,

Fourth mirros
2.4 metres diameter
Flat/ ThinfAdapt ive

spot

e really close together. The
reater the resolving capacity,
the more details wil be visible:
(belorw: effect of higher to
lawer resolution from tap bo
botiom), The human sye with
20/10 vislon has a resobving
power of 60 arcsex, One arcses
s 1/3600th of & degree. The oy
telescope’s optimal resalving
power is around 1LAT arcsex,
aver 40-Limes greater,
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AAP’s political
gambit in Delhi

Atishi as CM may help the party offera new
narrative, free Arvind Kejriwal to mobilise cadres

Aam Aadmi Party’s (AAF) decision to pick

Atishi. 43, to succeed Arvind Kejriwal as the

Delhi chief minister (CM) does not come asa

surprise since she had become the face of the
government after the latter's arrestin the Delhi liquor
case in March, She has been handling a large number of
ministries and overseeing developmental works in the
national capital. Her immediate task will be to make the
most of her elevation to high office by convincing the
bureaucracy to execute her party’s governance agenda.
Both Delhi and the AAP would benefit if the new CM
could energise the administrative machinery and
address the pressing infrastructure issues of the capital.

The AAP will need a big push on = since
thatisthe only plank it can fall back on when Itseeks
another term in office, It started on an anti-graft plank
in 2013 but reinvented itself as a party of governance in
office, so much so that it contested elections outside the
national capital promising the Delhi model of good
governance and development. The party has lostsheen
on both claims, It has spent the past two years battling
the office of the Lieutenant Governor over the mandate
toruleand the jurisdiction over administration. And
legal trouble over the controversial liquor policy casta
shadow over its promise of probity and transparency.
The AAP, thus, needs a new narrative to reclaim the
political ground it had lostin the past few months.

Inany case, a decade in office can lead to anti-
incumbency. A changeat the top of the government has
bieen a tactic many political parties have tried to deflect
anti-incumbency in assembly elections with varying
sucoess. The choiee of a woman CM — even though this
is.a holding job as Atishi hersell has put it —may
resonate with women voters in Delhi: The last Cong
CM of Dells, Sheila Dikshit, was a popular figure for
mast of her 15 years in office, and the record of leaders
such as J Jayalalithaa and Mamata Banerjee suggests
that gender can influence electoral chodces. The AAP
can surely do with some additional votes.

How far a new face, a young leader who is yet to prove
her credentials as an administrator and a mass leader,
can help the AAP politicallyis anybody's guess. But
Kejriwal's politics of victimhood did not vield political
dividends in the recent general election — the AAP
failed towin a single seat despite an alliance with the
Congress. Atishias CM suggests a change of track that
may help the AAP wrest the narmative. And most
importantly, it provides Kejriwal the space and freedom
to return to his streetfighter and mobiliser avatar.

Assembly polls mark
little big step for J&K

he three-phase assembly elections in the Union
Twrrltory of Jamumu and Kashmir begin today

with polling scheduled in 16 constituencies in
the Kashmir Valley and eight in Jammu. These are
the first assembly elections in J&K in a decade and,
of course, the first after the abrogation of Article 370
thatonce defined the erstwhile state’s relations with
the Indian Union. The import of these elections is not
limited to the UT; it will influence perceptions about
Indian democracy beyond national borders.

Two important points need to be emphasised.
Ome, it is welcome that electoral democracy is being
restored to J&K. The restoration of statehood should
follow. The response from both the public — though
polling percentage will be animportant metric —
and the political class suggests that everyone in J&K
wants a popular, representative government. The
recent general elections indicated the yearning for
electoral democracy, with a 58.46% turnout. Two,
there is a crowd out there in the fray (219 candidates)
for the first phase. Among them are candidates from
the regional ttans — the National Conference and
the PDP —and local groups (former militant and
now Baramulla MP Engineer Rashid’s Awami
Ittehad Party in alliance with independents
associated with the banned Jamaat-e-Islami), as also
national parties including the Congress, BIF, CPI{M)
and AAP, which has put up independent candidates,

Thisoflers choicestovoters— welcome ina
democracy even if itcomplicates the poll outcome,
Each party has promised its versionof what J&K ought
to be = from return to statehood to restoration of
Article 370. The compulsions of office would surely
moderate the demands, but the first step is toensure
that polling takes placeina peaceful envi it and
away from the threat of guns.

The Trump puzzle in
US presidential polls

How Americans respond
to Trump's politics,
personality, policies,

and the chaos that
accompanies all of it,
remains 2024 big riddle

omald Trump is resilient

and popular. His popu-

larity alsohas sevepe lim-

s, Donald Tromp's poll-

tics Is based on racist and

antidmmigrant thetoric.
Annd he bas a clear but narvow defini-
tion of America's economic and mili-
tary Interests, Take each of those four
clements to understand events of the
past week when Trump lost in a
debate, survived a second asass ina-
tihom bid, i minorities, and pro-
jected himself as the candidate of
peace even as & Republican elder
shifted to the Democrats.

Flrst, his resilience. There is the
odwious physical courage it takes
come close to death twice in as many
muoniths and sl be strong nthe pub-
It spoheere. Bast there bs also the polit-
cal resilience. Sinee he rode down the
elevator in the Trump Tower in 2015
10 announee his candidacy, political
rivals and America’s pundits have
weritten Trump's politieal obituary at
least eight times.

Noone thought Trump would win
he RepublBican nomination in 2006,
Noone thought ke could defear Hill-
ary Clinton (n the president al race.
N ome thowght ke would sundve the
investigation anound Russia's backing

for his candidacy. Few believed that
hecould withstand the impeachment
linked to his conversation with the
Ukrainian president urging him 10
Imvestigate Joe Biden, Few believed
Americans would forgve his urscen-
tific mismamagement of the pan-
demic.

Mo one thowght that he would
remain a dominant player after he
refused w acoep the legigmacy of the
2020 election resubts and cven senta
mvob o the Undted States (US) Capitol,
o falbed bid that resulied in o second
impeachment, Everyone w'w.' him
off nfter the Republicans ko
the Sermte and barely won
the House in the 2022 mid-
terms, And no one bidl eved
hewould survive a criminal
conviction and the cases.
Trump defied eritics each
e, Toclay, be ts maore popr-
ulbar than ever and controls
the Republican Party. That's
wiy the Democrats remain
canlious about Novem ber,

Two. Trump’s pa ‘gilallly has
severe limits. After his day of triumph
In November 2006, he has lost almo;t
every single clection where elther be
was on th ballot or whene he led the
Fepublican Party, hislovalists domi-
nated the list of candidates, or where
Issuies D has championed wene being
tested.

‘This includes the 2020
whection which Trumplost, Itlrnr.-lndﬂ
the 2018 midterms where Republi-
cans [ost the Houge under a Trump
presidency. It includes the Georgla
Senate: run-off race in Januany 202
where the Democrats won the seat

Prashant
Jha

and flipped theSenaie. I includes the
2022 midterms where far-Right
Trum pist candidates were defeated in
Senate races from Pennsylvania to
Artzona, It inchudes all the referen-
dums on abortion in stares that have
put the issue on the ballot. Trump
‘may have bacome more poprul ar. But
under him, the Republican Party has
consistently lost and s appeal 1o the
wider electorate has diminished.

Three. racism is embedded in the
Trump campaign, Afer spending
thmve ot the Republican National Con-
vention, going by the sheer composi-

tion of the hase and repre-
sentation in leadership
ranks, it was chear that Make
America Great Agaln was
essentially Make America
White Again, Trump's poli-
ties around illegal immigra-
thon appeals toa reasonable
impulkse, thesovereign desire
for safe barders. But his rhe-
loric is meant to Soke preju-
dice, hatredand fear.

In 1 past week, Tramp and J
‘Vance have hurled baseless claims
‘thit ilegal Haltian immigrants in an
ko town were cating pets; neither
are the town's immigrants Dlegal nor
are they cllinEuPﬂa Trump’s avid
seipporter, e far-Right social media
influencer Laura Loomer, who
accompan led Trumpon the planc to
the debate and a $11 memorial,
launched o racist attack on Kamala
‘Harris’ Indian roots, And Trumg him-
selfl has used racist tropes against
Harris. All of this is not a bug but a
feature of the Trum pist White Chris-
tiam projoct, Partsof India's Right that

<L

jon.

Donakd is -, bt mot d and Is
Thists why it mmmmmmum;ﬁﬂm e

celebrate Trump should keep this in
mind.

Four, Trump speaks toan America
that ha:

Cheney's endorsement of Harris
proves to Trump's base that he has
clennsed the mrty of people who were
¥ ible for bad wars, of which

of its interests than both the Demeo-
crats and clder Republicansdid. This
is not necessarily isolationism, for
cven Trump's world understands
deep global inerconnections. Indeed,
in ks first tevm, Trump brokered the
Abraham Accords, boosted Ameriea’s
pusture against China, sanctioned
operations against Iran, enpaged with
North Korea, all of which indicates he
will renmain ghobally e

Wit Trump detests are American
Mimancial and military obligations that
oo with beling, the dominant player
in the international system. He
doesn’t quite see the benefits thit
come with it or pretends these bene-
fitsdon‘texist. He has instead Framed
globalisation and America’s global
role as bieoding American jobs, deep-
ening inequities, and helping a mili-
tary-inchustrial complex, This is maore

Irag is the most obviows example,
This prajection as the candidate of
peace committed to basic US interests
and focused on its economic wel-be
ing is a major source of Trump's
appeal. But this vislon also upsets
older assumpions and is contested by
those who want a more intemational-
st rode, as the assassination bid by an
avid Ukraine sympathiser over the
weekend showed,

Trump &5 popular bat notdominant
amnd trigeers robust oppositon. This
explalns why Lt is diffoult w predict
the election with certalnty. Tramp
borrows identity-based chauvinism
Fraim the Right and eriticsm of liberal
eronomics and foreign policy lrom
the old Left. This explains why Tramg
I.shnrdlu'hullmm idrological cate-

ough Americans lile

it with the everyday sontis

of Americans, burnt by Afghanistan
and Iraq and frustrated by the chaos
in Ukraine and kracl. Indeed. Dick

fory-

his pmmnay. poilq' mix and the
chaos with it remiaing Lhe
4.

central question of

The wiews exprressnd ave personal

Who will safeguard
the interests of fliers?

sholl begin this article with an incident
that recently happened to me — o mini
scam at the new Mopa airport in Goa
this July as [ was fying out with my
daughter to Paris via Muscat. The woman
manning the check-i informed us

mﬂl]rrn how minch it nets monthly from

harges, the aitline s nid
that “cancellation fee is a standard nirline
praciice to encourage hygiene towards
curhing wastage of seats. being a perishable

that the flight was so full that she couldn’t
Five us any two seats next to each other for
the three-hour-odd flight to Muscat and that
she could only assign s two middle seats.
She said she could give us two emergency
seals boge ther For an extra payment of a bit
over 33,500, Not liking the idea of two mid-
dle w:s In a fam-packed alrcraf, | agreed
and pald

Upan cmnng the alrerafi, we saw rows
and rows of empty seats and realised she
had “scammed” us. Upon enguiry, | leamt
that the passenger load factor (PLF) on the
Might was just below 50%. In fact, there
were many three-seat rows that were
empty. The scamster twrned out o
be an employee of Celebl, the
ground management company that
handles check-in and other asks
for a clutch of airlines, including
Oman Alr, that sutsource theseat
variows airports.

More recently. a friend men-
tiomed how, for no faultof his, he
twice had 1o waste time and energy =
o recover the cancellation charges
that IndiGo, the largest private airline in
India. levied on a ticket purchased online.
Both fimes, the airline cancelled the Night at
the kast minute and then deducied a small
cancellation charge when it refunded the
fare amount 1o ldm.

In fact, his argument was thet it should
b the othier way round: The airline should
pay hima “consolation charge™ for cancel -
ling quite late in the day and lorcing him to
boak on another Might, possibly at a higher
fare,

A back of the envelope calculation by an
industry expert cstimated that IndiGo cams
around T200 crore a month from cancella-
tions, which accounts for around 40 of its
ancillary revenues. In response toa query to

N
Inacountry hﬁmdl:nmhu'uf fliers
ijwi byllvuh@'mllhedmieeol
rlines shrinking by the year, weurgenily
needan e bodly or om budsman
Uhiat can exclusively safeguard passenger

interests om s daily basis BEUTERS

2
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Industry professonals point out an even
bigger anomaly: The cancellation charge
when the passenger wanis o cancel, As
things stand. in the majority of cases. the
passenger stands to lose a substantial por-
tion of theamount paid on boeking, even if
hie or she cancels two months or more pri
wthe date of travel, This makes Hule sense
sinee the alrline also charges a sharp pre-
mibum on last minute bookings.

If the passenger cancels well in sdvance,
glving the alrine plenty of nodice and time
o sell the seat, there 8 no reason wiy the
airline should deduct such a helty amount
Erom the fare paid. especially since Nicrs pay
through their nose for last minute
hookings.

Then.en October 6, 2023, InsdiGo
introduced o distance-based fuel
surcharge on all passengers book-
ing flights, claiming a slgnificant
increase in Aviation Turbine Fuel
[ATF) prices and the need for “fare
adjustment to address such a cost
surge”, On reading about this move,
I asked IndiGo about itand ather
airlines. including Air India. Vistara and
Spicedet, if they had introduced a similar
fuel surcharge. | found that IndiGo had
taken the lead and Spleelet had followed,
bt the other players had refrained from

ng any surcharge.

When 1 asked some offickls n the minls-
iy of eivil aviation (MeCA). they scemed
unaware of the issue, and questions to
IndiGa on the Jogic behind the mave did not
elicit any response, On January 4, 2024,
IndiGo, of its own volition, removed the sur-
charge, Was this levy or fuel surcharge justl-
fid? If 0, was the amount of the levy justi-
Fied? Was it just a tactic to earn some extra
revenue from ignorant fliers?

There's no shortage of fog-related horror
stories emanating from the National Capital
Riegion (NCR) anmually, but the ordeal faced
by a friend and her daughter stayed with
me. The duo's five-night holiday w Sri
Lanka was effectively cut short by one day
since their Air India flight was delayed by
over 12 hours; so, one night of the five was
spenton the floor of Delhi's Terminal 3. The
alriine provided some breakfast bat liole
else, Till the boarding ook place, passen-
gers were ket in the dark, given virually no
mformation, and left to their own devices.

Such unpleasant storkes of the sufTering
af fliers abound on oll platforms, so Tdon't
need to elaborate.

My short point is: In o country where the
nusmber of Miers is growing by the day and
the cheice of airlines shrinking by the year,
we urgently need an empowered body ar
ombudsman that can exclusively safeguard
passen et interests on a daily hasis.

The Directorate General of Civil Aviation,
MoCA, and the department of consumer
affairs are neither equipped nor designed to
tackle this.

Arjuti B argiava writes om govermance,
fafraseruchere and e social secier,
“The views expresiad are personal
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Industrial cities can be the
boost manufacturing needs

ufacturing sector that has been paid
sustained attention to increase fts
share in the Gross Domestic Prouct (GOP)
25k which i n ne with n modern ceancmy.

he read to Viksic Bharat (developed
I Tiadiar) umschoubstedly traverses the man-

economies, I it is deckled 10 co-docate the
entire value chadn of a seetor within an indus-
trial city, there will be substantial savings in
logistics. This will help realise the aim of the
NLF. Further, aligning these industrial cities
1o the PM GatiShukti National Master Plan in

| measures h

easeof dodng business and redwce the cost of
doing business. and the fiocus has now tumed
o creating industrial infrastructare on an
unprecedented scale in ander i attract large-
scalle imvestmentsand boost manufacturing,

There are more than 4400 industrial
parks/mones acmoss the country, 4% of which
are mixed-use. although there has been a
trend kately towards seclor-specific parks,
Togeaher, the Lop [ive states account
for nearty 7% of the total area, and
this has ungquestionably played a
role i thidr growih story, Now, fol-
lowing theough on the announce-
mient in the Union Budget o facili-
tate the development of invest:
ment-rendy industrial parks, the
Centre has approved 12 new indus-
trial cities under the National
Industrial Corridor Development
Programme (NICDP) with an imvestment of
28602 erore. They will strengthen the
nation’s indusorial . enhance

Subhrakant
Panda

terms af malti-mesd wectivity infrastruc-
tare will lead to seamless movement of peo-
phe; goacs, and serviees. Many will be proxi-
e to ports, thereby bringing down the cost
of cutbound goods,

Urbanisation is an off-shoot of develop-
ment, and there is a need to improve urban
planning in India_ In this contex, by develop-
g mew smeart cities and promoting the walk
o wiork conoept, the NICDP has the potential
B revaimip Do we: bock i manailac-
tisring, While relieving the [wessure
on some of the existing chasiers that
have become saturated, these
nodes can also become the focal
point around which sustainable
development takes place. The
elfects af the climate crisis are visi-
ble, and economic development
must go hand In hand with envi-
ronmental steweandship by utilising
grecn technologies to the hilt.

Mis eviddent. from the location of the indus-

ghobal competitiveness, and act as engines.of
eCOMOmiC by attracting imwestments. of
more than 2.5 lakh crone, while creating four
million direct and indirect jobs.
From :m I1¢ISUY f peTspeciive, INICDP rec-

d in the firsi lof that hal-

anced regional economic development is a
key criterion. Each region’s unique strengths
Lt be Jeveraged bom admise eoonontic out-
putand foster inclusive growth, and NICDP
als0 scores when |t comes o a key focus of

ognises the nis.
havin, rmuﬂlywaﬂahlclandpuu‘lsmdcm
ting wu(ldﬂ.'lass infrastructure ahead of
demand as the tme is ripe for India 10
become a global m.unnfanuﬂus hubon the
back of geopolifcal developments. By provid-

nificant cnployment opportumdties with an
estimated one million direct and three million
indirect jobs. The:, 1 of the manufactur-
ing sector inand Il'lxq,ﬂlll_-.l.'llu In.'lh.lh
ing from India’ 1, aml
planned ind will ot

ing phug and play options

ease of dolng business mensures like puto-

matic approval of Foreign Dinect Investment

{FDN) and minimnl clearances, the time taken

o npn—ummuhm investments wdl reduce
. which is i

Jjust lead 1o livelihood gencration but also
socio-economic upliftment across the length
and brendth of the country,

Tnchus trind parks are not new to India, but

with alvernative geographies wlag for the
same st of inwestors. Overall. it will lead ma

what i refreshing is the grand vigion behind
NICTP that ties in varkous aspects in the pursult
drdmmmlﬂnﬁ'mmmrcm mlﬂyse

vibrant i 1with both
large anchor investors as well as MSMEs,
thereby actingas a catalyst for achieving the
target of $2 million in exponts by 2000,

Indlia’s high logistics cost has been a matter
ofc 1 COHTL and
thisled tethe National Logistics Palicy (NLF)
being announced n 2022 wo improve India’s
ranking in the Legistics Performance Index
by bringing costs on par with competing

apIment, Aswithaliniistives, Irrmlunulamn
will bekey, mmwﬁnmdm"mmmm
another four currently under implemen
augurswell. The bid to transfonm India’s |rm=-
trial setor is traly getting a fillip.

Pund cligte past president,

FICCL anad managing directar, IMFA.
“The wews exprressad ave personal
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BECAUSE THE TRUTH INVOLVES US ALL

CM ATISHI

Delhi deserves a functioning government. AAP should turn its
attention from Kejriwal’s ‘agnipariksha’ to what the city needs

ELHI 1S SET toget a new chiel minister, according toa plan set in motion by

EDITORIAL PAGE |

WWW.INDIANEXPRESS.COM

WOoRrDLY WISE

MY YESTERDAYS WALK WITH M
STER, THEY ARE GRAY FACIE
MY SHOULDER. — WiLLam Govnma

IHEY KEEP
HAT PEER OVER

Reaping the silver dividen

Extending national health insurance scheme to
elderly is a necessary but not adequate step

SRINIVAS GoLl, Ka

THE CENTRE'S decision, kst week, to extend
the Ayushman Bharat Pradhan Mantri Jan
Mlnr.l Yojana (AB-| |'Mll\\']w|I!I-| s 5 lakh

Delhi's just-resigned chiel minkster, Arvind Kejriwal had walkeed out of jail

on mllkl:lmumh.ﬂlclw The seli-styled anti-corruption crusader, who

as partof the Anna Hazare that

unfolded under the arc Iq.m af llu' n.u:nn supll.\l and contributed to the downfall of a
government that was seen io be |, needs his lost mantle. He needs

ml:l:m:utl!w stains left byl!u' exclse policy case, in which his government s acoused of

1~ fth II:|unr|r.uIchIhlasp.|r:1:1.1:|uu1pm
e, The CHI-| I‘.‘Dmes:ﬂ ption and money | 1 provee to be sticky in
spiteof appred Supreme Court, th athis arrest e dle-
tention showed a short-cireulting of due p on the watch of a Centre wielding cen-
tral agencles against s ttle poi | seores, But that's not the enly reason

why, in Kejriwal's book, drastic measures may now be called for. The fact also is that
Delhi's ruling party has bet go of the inltative in terms of governance, Becawse of its con-
stant face-ol s with the Centre and its nominee, the L-G, urhrcaumsl'lslnplmlm‘m

carceration, urlmmllknl:htwmﬂulhadn e papened y
cracks, the Kejriwal-led AAT fumbli I:nwmrlpc
nwpu!l.u... e b, that Kejriwal hasch his corner is not new.
1y sought agquick-fie vindicati people’s ....‘ Butit rerma-
Je. Kejriwal b | that the Deth. dshy chect bruary lati

p-up T mla]m‘?owm
other public |

schemes, is a step in the right direction,

However, it's not a game-changer, The gov-

ermment claims that the move will benefit

about 4.5 crore families. We have tried to

analyse how far the proposed scheme goesin

caused by catastrophic healthcare expendi-
ures (CHE] and how many will benefit from
it Wie harve also tried to calculate the annual
bucgetary requirements for haspitalisation
for all intended benefickaries and lay out a
roadmap to promate healthy ageing.

India is not only the workd's most popu-
lows country but also amang the fastest age-
g Although the country's life expectancy s
70 years, the healthy life years are only 635,
Surveysand studies have provided evidence
of increasing burden of non-communicable
diseases, disabilities and a badrideden older
especially in the 70-80 and 8-

025, be achvanced to Movernber: Atishi will b chief minister tll then, and b willlu'mn\r
M aggain only if the people hand him a certificate of innocence, Kejriwal would knew that
asimilar strategy Aop ped in the Lok Sabha poll — the BJP swept Delhi, even as he, granted
il o camnparggn, played victim and martyr. But more importantly, by focusing the AAPs en-
ergies on hisown iparileshea (trial by fre ", Kejriwal may be making another mistake,

h el takoe a tesl not just on him and hi but al spe of Delhil, Bﬂm

plusage age groap. High-risk pooling mech-
anisims and heavy premiums in private health
Insuran cecompanies, especlally for the older
population, are major hindrances in health-
care cowerage, In India, only one in five per-
sans above 60 years s covered by health in-
surance. With ncmy 92 pcru'nl of the

thefi-

Itlurncd s attention, almast full-time, to blaming the LG and BF, :rv.-MI'h
poplarity by the work it had done in schools ancl in mohalla clinkes, With its governance
lostng sheen since, what the AAP ds todo, and what Delhi
o et down h:wrk.wln.immh Il:.ultlms.mlmwaalm vlalhlt: uﬂ:.m:llsrcp.\lf
Beitonthe the il

lengue,

fs toy act. it

nancial burden caused Iy poar health is of-
ten devastating, Recent evidence shows that
nearty half of the Indian households seeking
haspitalisation or outpatient care encounter
CHE, Ic.ullng to impoverishment for 15 per

arthein I 1 the AAP g

cannot keep pointing fingers at others. I rules Dethi, and slnce December 2002, also con-

b, Ouit-of-pocket [ 00

care | is

The expansion of i

AV CHAKRABORTY, JHUMKI KUNDU

The question, though, is the move suffi-
clent toensure healthy ageing.

The government has allocated an adei-
tional budget of Bs 3437 crone for AB-PMIAY 1o
cover the proposed extension. National and
state-wise preliminary estimates, however,
show the need for a greater increase (n funds
n:mmuwlnwnmllmm; healthcare,
me the Office uFRry.lalrarrcnnr.\I of India
shomy that 5,6 crore households mmldhecll

years. Oulpallcnnmmnlﬂhuws o mmh
[reventive care, With |

maryantd s«umlarytpmmhﬂlwllll.\m
aconsiderable amount of pressure can be
lifted from the already burdened tertiary
healthcare (curathee or palliative care | sector,

Extending the beneficlary base of the AB-
PM|AY will not be enough toachieve the pub-
lic health goals of the country without a sub-
stantial rise in public health spending. Pubilic
healtheare spcn:lllmll.u been stagnant at
I the GOPlor more

ible for the scheme. Adter ad
lallmlmrm:lmd(mm:hcl.mwmlnal

than seven ilﬂdllﬂ The expansion ol’!nmh-

A Survey of Indka (LAST), and ded
llw lmmbcru“n:l!vl:lu.ﬂnmml by em-

expansion ulpublh' health infrastructure and
hospital coverage and increase in healthcare
human resources and medicine supphy India's

lhe expected users perymrxunuu‘(ln“;g
lakh families. Our ifall  healtk

of them become beneficiaries under the
seheme, with an average cost of Rs 32,804 o
hospitalisation n a year (derved from LASIL
the scheme will cost Rs 14,282 crore. In other
worels, the amount allocated for the scheme is

e |nes bt waagh |

system needs more holistie re-
Foemms that In:q.r.leprnmry .wllenl.ryurc
ulll\lmﬂ

whase health Ismsuﬂm demand continu-
ous attention, Countries with better health
outcomes and mdk.\hmﬁplms view

coverage needs to be
supplemented with
expansion of public health
infrastructure and hospi
coverage and increase in
healtheare human resources
and medicine supply. Indias
healtheare system needs
more holistie reforms that
integrate primary and
tertiary care support,

healthcare d ;u.

Ewvice as higgh for the el

ally for the ageing

In:Is:IwMCD Maﬂllsclrwllunwﬂl m.\r!e.mllcuunc-.m!wuplul' gest OM, she
bothehe CMand his Deputy
In prisan, Her challenge will be Iuwivc and for this

she will have to be more than a placeholder, For Kejriwal himsell, the shadow behind her
e, the real test will bewhether or not the AAP can get a grip on govemance.

FERTILISER CAP AND CUT

Efficient use of nutrients on farms should be encouraged.
Minerals and chemicals are also needed to make batteries

HEMICAL FERTILISERS ARE made from fossil fuels and minerals having al-
termative industrial uses. Ammanda, the key input of nitrogenous fertilisers
such as urea, is derved from natural gas that is also a transportaton fuel and
Teedstock lor petrachemicals and power generation. There is similar user
competition nuwlupprlung with rock phosphate ore, This raw material for manulac-
turing di hate {DAP) and taining fertilisers is
being increasingly used as the cathode [ positive clﬂlm:lt]mllkl‘:l\tlﬂtm vehiche bat-
terfes, replacing more costly nicked, cobalt and aluminium oxides. As more
of phosphoric ackd produced from the ore dnpmils!n Marooco, China, Egypt or Tundsia
Hoes |5 mialkl sl herewillbe that much less avail-
abie for manulacturing phosphatic fertilisers, The resultant “food versus cars™ dilemma

iy h ! "Ihcmmlamm.u Tood Tuel” debate 5 thediversi
al fi ails for ethanol and bio-diesel producti

Inchia impoets ne.w h.llFuJ Ila n.lw.“mumwu:n.m:l hardly has any mineable
|:hmpln.|lc.p:k.um I phur reserves. (i leure is, hence, vul
nerable spikes e sptions. All the more reason why acountry that
is substantially depenc | of both ilisers anel nputs used for their
domestic 2 15 1o fhiclent nutrient application, There was a ime

when frmers had to be incentivised to use chemical fertilisers for boosting crop yiekls,
I‘nd.\y. they need o be restrained from over-application. Unfortunately, the government
I f under-pri urm.lnd by, AP, choes just the opposite.

F:.. e miust take ap,iF not cut, the consumption of high-analy-
sts fertilisers Hke urea [having 46 per cent nitrogen content), DAP (46 per cent phospho-

mua] .md murl.n of pul.ullim prrmu |>u.|ssdum1 Farmers should be weaned away

Fthese nutrl-
ents thatcan Iscdrlmm!:llm1 urlullu' planl‘a mol :uncumxwwllw leaves. Improved
nutrient ici il and also

Importsal their Immmlum and raw materials, The sustainabdlity of Indian agriculture
lies nat only in mone crop per drop (of water), but also more crop per kg (of

:.mlunrrpopulal o, Howeves, the ¢ Country's
soclal security system for older adults is in-
adequate, The government's declsion to ex-
tend the fagship health insurance scheme o
older acults will, therefore, help financially
stressed people, The move will provide
much-needed suppornt forthe elderly in times
of increasing nucleation of families, rising
economic dependency and care poverty.

whaose health
issutes often demand
continuous attention.
Countries with better health
outeomes and medical care
systems view health as a
man capital and
healtheare as public service

healthas a b a
pul:ln wr\'kc lhc-:‘.m.ull.m. European, and

puhlk Imuran:c uuuuu be c:unplrmrnmy

o, ot vt

les. Inclia, in
contrast, Ispolmll:rinll:mlm clfective sys-
tems such as :stcln the US, Depending on

tal care. Thedi dikeaf thel
chderly — dominated by .ulmcnmmh asdi-
mm :mluwm\ﬂ.ﬂ. respiratory and Bas-
| diseases, cances, vector
eases, injuries — indicates that the majority of
Ilnesses ane not kel to be cured in a single
eptsade of treatment, They will require bong-
terim care. The AB-PRAIAY, like most other pri-
varte insurance schemes, coversonly second-
ary and tertiary care conditions, when
nulwwn:amﬁnm‘ml mnﬁpumll nI

insurance-based
of the healthcare system as a whaole,

I lts current shape, with the latest exten-
slon, AB-PMJAY s a crucial intervention to

headth sl

Bt it in. 0 ensure
the well-being of the ageing. In the coming
dlecades, the demographic transition will not
only alter the age structure and disease pro-
file of the population, but also dismupt the
labxour market a:ruﬂurc. migration p.!lltm

Trom the scheme will not help
In preventive care, critical for healthy ageing.
I bt current Form, the scheme alsa does not
helpwith palliative care, Acomman mum-
d-rih

here the
Lation will age n'l.lmhr(mu Promating
hmll!w and active ageing |s non-negotiable

b reap the “sibver dlivielend” or the direct and
ek leand

contri-

ment for the B0 plus

amongst the relatively y:nuw wroup of the
elderhy who suffer fram chronic diseases,
N i " ;

multiple consultations with healthcare
providers have increased steadily in recent

lay the older

Goli s aszociate professor, Chiks

s research assistant ad Kundu is o PhD

scholarat the lntermational institure for
Population Sciemees, Mumbai

RANIIT LAL

CATS, CAT LADIES AND "TRUMP

Former president’s claims are bizarre and insulting to all Americans

EVER SINCE DONALD Trump clabmed that
Haitian refugees have Been going around eat-
Ingg pet cats and dogs, 've been wondering
abaut the nitty-gritty details of this diet. First
of all, the poor immigrants (which, all
Americans technbcally are o, at beast, once
were) allegedly indulging in this dict will have
h.r.llu st the huge army of “childless cat
Iadlcs led purportedty, according to Trump
agakn, by Kamala Harris. These lackies would
do everything in their power to see that
American cats were protected from meeting
this fate, And do remember that Harris is the
Vice-President, You can imagine what she
might doto any cat-eating people she catches
If she becomes President. Surely Mr Trump
could net object to that.

Secondly, exactly how do you go about
catching, killing and cooking cats? You can't
{to the best of my knowledge ) buy them
thnned at the supermarket, Like Bear Grylls,
you ' Iuw (] Im:w a hunter-gatherer -

OF LIGHT & DARKNESS

William Golding’s ‘Lord of the Flies' completes
70 years. Its message still rings true
HOWOULD PEOPLE be without the civilising effects of soclety?
‘William Gelding imagined it :ubr a {Iyslnpn.m survivalism, In his
\ebut novel Jist wrote of a group

Liglard af.

of pre-adal school |

ter a plane crash and thelr slow descent into chaos, The theme was such a shock that the

manuscript met with several rejections. [t took an imtrepid junior editor to recognise lts

genius and publish it after editorial interventions. The first half of the novel, a detailed

account of the boys’ evacuation during a nuclear war and the plane's accident, was re-

warked in s entirety, so much so that Golding is lnown to have sakd at the end of the ex-

ercise that he could “hardly bear to look at it." The end proceet turned out to be an endur-
ing classie that I.wm hed G:I:Illu{a Booker Prize-winning career.

“Thie first diraft hGoldings etteesand larics will poon display atthe Universiy

of Exeter morate the book's 70th publicath Golding's

ol sor ish s The Corl feland, which

Tael a similar pn'nmcbul where the children were mnw{ll:y their faith and cultural re-

sillence, Bm(‘.uldlngl:cllmnlil\.\u!w

anarchy

l!ull«l o cormupth pathy the mnl the besheged,
ination af chilelran as auents ol dissumtion b '1»‘«|in."‘
dakication. But ( Inthe h lobservers of human be-

hanvionsr sometimes do, that just like adul:a.:lwn.' s no one my(nr.ul\lkl:ubr.l!ul they,
oo, have a capacity for devianoe, As the poet Kamala Das wrote in the poem, 'F

g for theim.
Bewm«l cats are far more nnrur.muaua-
plclous than dogs and will Immediately
recognise the predatory gling in your eyes (it
takes one to know another after all Jand will
shoot up the nearest tree — and then you'd
be obliged to call the fire services to bring
them down,
Oleary, anel how dl deliver the coup

grace? Ah, you'd say, in America, you'd just
shoot them — guns are available to one and

Okay, lets assume that
through sheer good fortune
amid very bad driving, you run
over acat.. Will you know
how to skin and gut it? And
what do vou tell your kids
when you bring it home?
‘Giuess what? We're having,

v Tt for dinner!" Or
mayhe, Garfield or Sylvester
or the Catin the Hat,.,

all, thel. Bicline the Ll Absahl

diapers. But not so fast: Guns malke a lot of
noise(as do babies)and this would surely at-
tract childless cat laclies by the dozen who
would immediately dial 911, and there goes
o and your dinner. So how about catapults
or bows anc arrows, or crosshows? Or, you
could throwa spear ak them perhaps? Ay cat
winged by a pebble from a catapult or struck
b; .m.lm:w Is going bo sereech like a banshee

and catloaf if you read the paper closely
enough and can find them| | mean we're al-
ready putting catsup on th’l‘rﬁl!lll‘s W e,
5o we'te as good as there | That's garbled,
right? Exactly the point!

IF illegal or legal immigrants, or for that
matter anyone, ina country as wealthy as
America has to sneak around hunting pet cats
ancl dogs for dinner — well, it doesn't say much
For the nation and is frankly something every

\-bloacled e shovld find {msnl

BRad sy

wml hit :.mapuusc Amluh. o you do not
want te indulge in personal combat with a ca,
no matter hew hungry you may be,

Oleany, bet's assume that through sheer good
fortune and very bad driving, you run over a
cart. Wil you know how to skin and gut it?

and nat Just in the way Mr Trump inbends it

Even if you are destitute and desperate,
Bt might bea better option tosneak into peo-
ple's gardens and malee off with their prize
pumpkins, carrots and squashes — one, the
wegetables won't scream and two, everyone

das Aty hee

s,

ekeks when you biing
it home? “Guess what? We're lu\‘ll, Pudy
Tat fer dinner!” Or maybe, Garlield or
Sylvester or the Catin the Hat...

1

argument that nlqulin|nwu'an:s.|;c!n'nh-
ing .mmml In people's gmlcns nrdrlwng

Slamese (who are also Immlurﬂmsl But'm
half expecting Mr Trump to course correct
and now claim that perhaps "like in China
they have tiger farms, these people have se-
cret cat farms where they harvest the ankmals
and eat them, And there are recipes in The
Niwe York Times on how to cook catburgers

o feed god knows how many millions of
people, so again, here's an easler option, Even
some of the animals are doing this — bears
n Alaska that raid garbage bins in towns are
fatter and healthier than their country
bumpldn cousins,

Really, Mr Trumgp need not worry, As long
as there is an army of childl ess cat ladies out
there, pet t.\lsln:lw United States wlllhr sulc
Anlyes, | ot clog will

make you throw up,

The weriter s an author, envirenmentatist
and birdwatcher

.'éil mnw«i EXPRESS _a

T ek e

in Kindergarten'; “Children are funny things, they laugh/ In mirth at athers' tears...”

SEPTEMBER 18, 1984, FORTY YEARS AGO

VOoTE OF CONFIDENCE

ANDHRA PRADESH CHIEF Minister N T Rama
&\u.lmnmml lh.u Iu' would seek .m:eul
erice for h
when the Legislative Assembly is scheduled
o meet, Addressing a meeting of leglslators,
zilla parishad chairmen and other supporters
at Ramakrishna Cine Studios, Rama Rao said
hewanted to abide by his earlier stand of prov-
ing his majority as soon as the Assembly met.

NO INDO-PAK CONFLICT

PRESIDENT MOHAMMAD ZIA-LIL-HAQ said
Pakistan hac taken measures o protect its me-

[ Joliiliha@@pp Free Channel https:/wha(Séjib.c{lilb/channel/0029Van2VREGRGUOKHEGBERF Il

t'lr.r(wll:wmuinn any extenal all.wk. He

helIsA
of a possible Indo- Pk mnﬂkl Includling an
attack on Pakistan's nuclear plants, General
i salel slarmabad had sought elarfication on
the reports but did not specify from whom,
He said hoped the reports would "not be any
near to the reality.”

SINO-INDIAN TALKS
THE FIFTH ROUND af Sino- Imnmlal-lwcl
t with the g their

delegation leader Gong Da Fel, Forelgn
Ministry, followed by Indian team leader
[Matwar Singh, Ministry of External Alfairs.

NAGPUR VIOLENCE

THE CONGRESS! 1 -CONTROLLED NATIONAL
Sur.l'ntslhlnnul India(1)decided o conduct
he I:Icapm\:l loot-

At sey-
eril uw.lrnrs staged M.mmml I:shml:u.ur-

students, whohad

mwmallnnsmmmluus .npms anr
lateral relations, including the border issue,
The Chinese viewpoint was presented first by

Scme JNU
submitted a memorandum to the NSUI{1)
president asking for a " purge” of all those re-
sponsible, abso joined the dhama,
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Joe Biden’s India story

Despite scepticism at the outset of his presidency, Biden has done much to deepen strategic,
economic and techno-industrial cooperation with Delhi. The stage is now set for a bolder bilateral agenda

BY C Raja MOHAN

PRIME MINISTER NARENDRA Modi's meet-
ings on Saturday with President Joe Biden at
Wilmington — a two-hour drive south from
Mew York —will celebrate the significant gains
in the India-US partnership over the Last four
w:ars. The W']rnmgtun discussions will also
lared bi;

|d-cas for India-US strategic cooperation on
high technology, defence, and regional secu-
rity into concrete outComes.

That Wilmington, Dr:lawarc ls Biden's
hometown add tothe

6

proceedings of the summit of the Quadrilateral
forum and the LS President's bilateral meet-
ings with partners from Australia, India, and
Japan. President Bidien and his advisers have
irmvested significant amounts of political and
bureaurraticcapitalin mabdng the Quad acred-
ible new forum in Asia. Biden's term has also
seen the intensification of bilateral strategic
cooperation with all three Quad partners.

Asthelastround of engagements bebween
Modi and Biden unfold this weekend, itis a
good moment to reflect on Biden's contribu-
tions to India-US relations. For India, Biden's
legacy is about supporting Delhi's plans to
deepen the techno-industrial base of India's
economy and security.

‘When Biden won the presidential elec-
tions in November 2020, there was wide-

Trumgp' But
umlike Trump, Biden put alliances and part-
nerships at the centre of his global strategy.

It was no secret that Trump was umcom-
fortabile with the continuing US military pres-
ence in Afghanistan. Less well known was
Bdmscumncmnmatmcu's:ml\mnmcwm’

; but few expected him to uni-
Ianua]ly \mdl:l.l:w the US military. Although
turnedouttobe dis-
astrous, it freed the US fromits dependence on
Pakistan to sustain |E Afghan |:o]|c|r.'s_ This
meant the
nAmerica’s South Asia policy.

Biden brought greater coherence to the
operationalisation of the strategy to build a
new Asian balance of power amid the grow-
ingc hma On the economic

urmnn, about his capacity orwillt
polltlcal momentum that the Tmmp

front, Biden ref the Trump
tariffs on Chlnmc imparts. Biden sought a

Acmi innhad imparted to

ship. The question was not about the lack of
goodwill within the Democratic Party's for-
eign policy establishment towards India.
Tt g bipartisan consensi

acrss the pullucalalslcln ‘Washington since
Bill Cinton visited India in 2000, the first pres-

strong ties with Defhi.

fort tode-risk the eco-
nomic relationship with China and put in
place tighter controls on the transfer of ad-
vanced technologies.
Reinforcing the economic pressure, Biden
undertook several political and institutional
steps in Asia that looked beyond the Trump

540 0

P
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L R Sasikumar
on crtical and ging tec [iCET)
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WHAT THE OTHERS SAY

“Best would be for Labour to relax the fiscal rules it copied from the Tories that
limit how much it can horrow:. Better for Labour to grasp the netthe now and use
the opportunity to do what it promised: to change this country for the better”

— THEGUARDIAN

What Rahul said
in America
Inevery interaction, he furthered

India’s interests and spoke
for the most marginalised

SAM PITRODA

Jonathan Jackson, [ sonofthe iconiccivilrights
lcadﬂ]:ﬂ_]ad&sm),and Ha_nl:]o]lmun ame

and veteran members of the Black Caucus.
Their participation underscored the impar-
tance of Gandhi's dialogue with diverse and
influential groups within the US political
landsrape. Three Indian-American lawmak-

ers — RoKhanna, Raja Krishnameorthi, and
ShriThaneda. tycham-

RAHLUL GANDHT'S BRIEF visit to the US has
eviolked various responses in India, mainly
on:social media, and of course amsong com-
mentators, and professional Rahul mn:h—
ers. They have ranged from profound appre-
ciation to strident criticism. That is not
surprising. However, not much has been
written about the kind of meetings and
types of people from dllﬂ:n:nt ﬁclclshc in-
Uclactndwm

pioned US-India relations also attended the
meeting with Rahul Gandhi. They are all
membersof the CPC.

These leaders have regularly engaged
with Prime Minister Narendra Modi during
hisvisits to the US or their visits to India. Ro
Khanna serves as the Chair of the India
Caucus and led a delegation of LS lawmak-
ers o India to participate in last year's
Independence Dayc\:lcb(ahnnsarlb:d]’un_

His dl tion o/

that was umveiled in January 2023, [f more in-
tensive technology cooperation has long been
Indias ask from America, the iCET has taken it
0 a new ImLThc[EI’]\asabnMpedc(—

s beyond oo
ﬂlcS&Ta,g:nacsmhnldmgmdusmalcmp-
eration that is set to boost India’s national ca-
pabilities in advanced sectors like semicon-
ductors and jet engine production in India.
Biden's emphasis on hu]ldl nEg Tesi Iu:m

ious reporting chtu
someunvarranted comments. As chairman
of the Indian Overseas Congress, | thought
it st to give a straightforward and factual
account of Rahul Gandhi's LS visit.

During his three-day visit, Gandhi ad-
dn:-ssr::l u\anuusty]:cs of puhll: mnmngs
ior and influential Icad:ls of hnth
Democraticand Republican parties, media
|persons, university students, public intel-
Jectuals and oth

supply chains and
eration amungmlsmdmcugaphus has not
only put India atthe centreof this strategy but
also rru:lhlllscd!\nxnca s allies u:uulndv:cf-

Although the visit was undertaken ina
personal capacity, it yielded substantial
outcomes that furthered India’s foreign

p herem-
phasised by his lineage — Khanna is the
grandson of Amamath Vidyalankar, a sen-
iorleader of the Indian National Congress,
freedom fighter, three-time Lok Sabha
member and Education Minister in Punjab.

Gandhi's discussions with US lawmak-
ers covered a broad spectrum of topics. He
articulated an economic vision aimed at
combating unemployment and ensuring a
more equitable distribution of wealth. He
underscored the need to empower mar-
ginalised communities, particularly the
lower castes and economically disadvan-
taged groups. He highlighted the signifi-
cance uf:undu:ung 2 caste census to re-

fortsto. heemeng policy imterests. C icie mmnwr-rﬁ-\ g
ing technology areas, His publicac inDallas, Texas,and  the

Itis impunam to note that i at G L i Mational A i rh-mr- in Rahul Gandhi's
bilateral cooperation i Press Clubin DC havealready  discussi d to cherish, nourish,

Indian talent, oompamcs and startups are

received extensive media cuvcragc

i and se
curity. It is not by accident that the US has
emerged as the main destination for India’s
defence exports.

Biden chose to go along with the Indian
views that the Quad should not be developed as
@ military alliance but as a provider of public

However, it

senior and influential members of the US
House of Representatives, officials from the
House Furclgn Affairs Commlttcc [HFAC)

anc tank:

and preserve [ndia’s Constitution. He
msscdtha(plmlm'dcmmacylsafuun-
datic
and Indian Cnnsututlnns_ Gandhi argued
that India and the LIS are natural partners in

he American

that have brought a deeper, more nuanced
understanding of India’s domestic chal-

their quest democracy bath
domestically and globally.
‘Whenguestioned about South Asia and

idential visitin 22 years, in favour of building  begacy. These included the elevation of the 1do-Pacific. Thi asteady lenges Adangeopo-  India’s ip with Russia, particu-
Q it hevel y h i itime litical This inc] rela- Iar]ymthccnnmull.ll:mmc Gandhi ex-

The question at the end of 2020 was auu Bijess in; ing t domain hy -] tionswith China,. ia, especially forthe
iden Admini i i ip il relief, cybersecurity, - in the context of the Russia-Ukraine war. stance, noting that it aligns wn'h tlu:

whether

sistwith three key innovations under Trump
- mcmlsmgth: futility of continued mili-
tary presence in Afghanistan, downgrading
the relationship with ]’al:lsran and con-

announcement of the ALUKUS parmclshl P
with the UK to transfer nuclear propulsion
technology to Australia; the upgrading of the
alliances with Australia, Japan, and the

fronting Chinese n Asia.
ugnchr the three facors had r;lmamcl India’s

price-

Philippines; the effort o istorical
ifferences|

Seoul and Tolgo and build

mumﬂuTmmp.mrmnmfmsm
the marginalisation of Pakistan in the US
strategic calculus — for the first time since
Soviet Russia’s military intervention in
Afghanistan in 1979. The third factor defined

ilateral compact in North East Asia; high-
berved: withthe ASEAN; and end
to the prolonged neglect of the Pacific lslands.
The Indian and American perceptions of
the China challenge began to converge in the
Trump years. India‘s simmering tensions on

Beijing as a challenger to after  the border reac breaking point with the

maorethan fourdecades of viewingChinaasa  Galwandashesi Ladakhil

partner for America. mer of 2020, On the economic front, Delhi
The Trump Mmmmauunschlna strat-  recognised that the growing trade deficits

egyledto i w withChi ~term challenge

as the “Indo-Pacific”. Putting “Indo” into the  to/India’s economic security.

“Pacific” marked a decisive break from Shared perspectives between nations on

Washington's tradition of seeing Delhi
m:quhmcSuuth fsian prism. This was ac-

ohjective reality do not ahaays translate into
outcomes. That iswhere subjective contribu-

When Biden won the
presidential elections in
Novernber 2020, there was
widespread Indian
scepticism, incuding in this
colurmn, about his capacity or
will to sustain the political
momentum that the Trump
Administration had imparted
to the relationship. The
question was not about the
lack of goodwill within the
Democratic Parey's foreign
policy establishment towards
India. There has been a strong
hipartisan consensis across

nications, and health to mention a few.
The depth of shared strategic interests in
A, the political commitrent i pital

A pivotal aspect of the visit was a meet-
ing with 10 members of the US House of
Rey ives who were drawn from the

o build on it, the new institutional mecha-
nisms for cooperation, both bilateral and re-
gional, the deepening of economic, techno-
logical, industrial and security engagement,
and the growing links between the private
sectors have given India-US partnership un-
precedented stability.

‘The new resilience in bilateral ties has al-
vl Delhi and Washington towithstand un-
expected turbulence from different directions
— including the Russian invasion of Ukraine,
the allcgcd Indian involvement in th.c at-

Foneign Affairs Committee, which hasover-
sight of America's l'nrclgn palicy; the
Congressiomal Caucus (CPC),
which is one of the most influential and
powverfull caucuses in the LS Congress, the
India Caucus, which facuses onUS-Indiare-
lations and the G e Caucu:

foreign policy approaches of previous
Congress-led governments.

He also drewr parallets between the eco-
nomic challenges faced by India and those
confronting the LS and much of the Western
workd. He pointed out that while these na-
tions have become significant consumers,
they have not marched this with equivalent
levels of production — an area whﬂtClnna
has excelled. He sak C China's

Congressman Brad Sherman, a senior
memberaf the HEAC and the CPC,|

nmn.umx madel, which nﬂ‘ns prnspcnrya.t
freedom, dem-

meeting with Rahul Gandhi. Crucially,
Sherman is a senior member of the House
L i 'Irl'h'hru_lm

ucmxv.urld tofind ways to produce goods
and services under democratic conditions.
In hls remarks, Gandhi identified sub-

tempted 15 citizen,

gence over political change in Bangladesh.
ch)ltcp:rslstmsc:pnnsmln bcn.h-capnals
about melation-
ship, the Biden years have seen Washington
and Dielhi achvance purposefully in the last four

sanding India's

W}nl:ﬂch]P and the Indian news me-
dia have forused on the presence of
Congresswoman lhan Omar, who pantici-

jpated in her capacity as the Deputy Chair of
t.hv:CPf_ all lawmakers in the meeting play

textile industry and modemnising agrioul-
ture. He advocated For the infusion of
technology and capital into traditional
production systems.

Gandhiconcluded by praising the strate-

lendinganinstitutionaldimen-  tions matter. hulldml i g years and set the stage for an even bolder crucial rodes in furthering LUS-India ties, gic partnership between India and the LS.
i i e reviv- the political aisle in agendaunder the next US president. P e e 236 Inhisv o
ing the Quadrilateral hmm[.i\usualia. India, technology, defence, and regional stahility. Washington since Bill year( i chief y for the bothna-
]apa_n,ar,dthr_jUS}dlatmntimaommm Mo, |m:|.|m,nungchlh| 'shesitant and self- Clinton visited India in 2000, The writeris visiting research professorat d.cputy\o\d\j_paf!?\c DcrrynnaricPartyhlr:M !"n-- bue raticvalues
a brief flicker in 2007 de toseize pp he B esidential m{mmanDum.»\mnSmdres,Nmmnﬂ] Hoasse and is a Vice Chair of the Progressive  in the face of global challenges.
Given the Democratic Party's hostility o ni he Biden istrat the et pregidential visitin University Caurus G eeisa (PC

Trump, few expected Biden would stick to his The most consequential dl:ur]opmcmul 22 years, in favour of building editor on intemational affisirs for member and a veteran of the Congressional Thewriter is chairman,
predecessor’s policies. Biden, however,chose  the Biden years is undoubtedly the initiative strong ties with Dielhi. Indian Express Black Caucus {CBC). In fact, Lee, Omar, Indicn Overseas Congress

KANCANA RANAU

The arc of a leader

From pracharak to PM, Narendra Modi's journey is inspiring

BORN ON SEPTEMBER 17, 1950, a few years
after India gained i , Narendra
Modi was the third of six children of
Damodardas and Hiraba Modi. Modi joined
the Rashtriya § angh [RSS)

his appointment as organising sacretary of the
BJF's Gujarat unit.

DModi continued to rise within the party,
p]a_'ﬂng significant roles in ulgmnr@ politi-

when he was eight and was mentored by
L Inamilar, Modi's first signi
political action came in 1971, when he joined
a Jana Sangh protest in support of the
Bangladesh Liberation War, which led
o a brief detention. After the 1971 India-
Pakistan war, he became a full-time RSS
procharmk(campaigner

InJung 1975, Prime Minister Indira Gandhi
dedared an Emergency inEndia that lasted un-

hasLK RathYatra

people, coupled with his decisive

and progress. He an

o national security helped

the BJP cross the 300-seat mark in the Lok
Sabha. In 2024, Narendra Modi and the BJP
once again clinched a ltswndmg ulcmrym

in 1990 and -Joshi's Elcta Yatra
in1991-92. Om October 7, 2001, Modi toak on
his first official role as Gujarat’s Chief Minister.
From that pointon, he has bed an elected gov-
emment. He is now the longest-serving non-
Congress Prime Minister and has had
the longest tenure leading an elected
government, including his 12 years as
Gagjarat’s Chief Minister.

In 2014, under Modi's leadership, the BJP

til 1977 Modi Tetary of

ide vichory in the Lok Sabha elec-

theGujarat Lok Sangharsh Samiti, an RSS com-
mittee that coordinated resistance to the
Emergency. After the RSS was banned, Modi
went underground in Gujarat. He was active

tions, becoming the first party in over three
decades to secure a majority on its owm.
Muodi's rise to power was seen as a shift to-
mardsstluug Il:adnslup with a focus onde-

in
safe houses.

In 1979, he: maoved to Dethi to research and
write about the RSS's role during the
Emergency. He returned to Gujarat and was
assigned tothe BJP in 1985, In 1987, he played
a koey role in organising the BJs campaign in
the Ahmedabad municipal election, which re-
sulted in a decisive victory, His efforts led o

| Jolfi|Whafpp Free Channel https.:/iwha

ic reforms. His mes-
sage of “Sabka Saath, Sabka Vikas™ resonated
with the masses.

In 2019, the Modi-led BJF won a second
consecutive term with an even larger major-
ity. The election results sofidified Modi's po-
sition asa transformiative leader, with his gov-
emment being cred ited for initiatives like the
GST, demonetisation, and schemes aimed at
the welfare of the poor. Modi's appeal to the

s, securinga
utive term. This win cemented Modi's pla‘:\c
asone of India’s most dominant political fig-
ures inmodern history, Riding on the wave of
national pride, coulmumcgmwth am:l social
welfare schemnes, hi o

ahility toinspi cross th
diream big and work together fora bcm:r u}
morrowy. Whether it's through the Make in
India campaign, the push for Atmanirbhar
Bharat {self-reliant India}, or other key initia-
tives, Modi's dedication tobuilding a prosper-
ous and strong India remains at the heart of
his mission.

On Septermiber 17, Modi turns 74, marking
another inalife msenv-

resonate deeply with voters across the coun-
try. His vision of a *New India” and focus on
dievelopment, infrastructure, and interna-
tional diplomacy proved pivetal in securing
et another historic mandate.

PM Modi has spent his entire life in serv-
ice to the nation, dedicating himself to the
goal of building a stronger and more united
India. From his early days as ayoung boy heip-
ing his Eather sell tea, to his rise as the Prime
Minister of India, Modi’s journey has been
one ufl:ln:]css dndlcannn and hard work. His
c identinevery

ing the nation. Throughout his jouney, he has
sacrificed many personal comorts and de-
sires to focus solely on the well-being and
progress of India, He gave up a regular family
ik il hi of

SELECTIVE OUTRAGE

THIS REFERS TO the article, 'Out of synic,
without basis' ([E. 5 17). The

day and, via physics equations, make a
mapof how each day's weather would
pan out over the next few days, woeks,
and even months. I

writer's aversion to the Gandhi family
is no secret. Her swipes at Rahul
Gandhi's questioning the faimess of
2024 LS election process carries little
weight — EhL‘ mm:mbcrs mﬂu:l the
Iblatant misuse of s

proposes a radical approach. It suc-
ceeded in developing a general-pur-
pose dynamic model that can be
tweaked to generate forecasts on mul-
tiple timescales — from daily forecasts

by the regime to hound Opposition
leaders, nor the infamaous freczing of
the Congress's accounts on the eve of
the crucial general elections, The
Election Commission's failure to take
act]nn against the Prime Minister's

| monsoon predictions.
55 Paul, Nadia
FORMALISE FARMING

THIS REFERS TO the article, Giving arms
their due' [[E September 16), Farmland

appeal to get votes
isplayed its partisanship. Her fierce op-
position to the caste census highlights
Therignorance of atrocities against a sec-
tion of the citizenry. She is perhaps not
aware that caste supremacists are found

a prosperous India, His sacrifices inspire mil-
lions, showing that true leadership comes
from a deep commitment to the people and
the nation.

Bharat has never seen a leader like him —
one who has consistently remained close to
the underprivileged and the common man,

madung thc hlghcst office in the

step he has taken, whether it
an RSS pracharak in his youth or later as a
leader guiding India through economic, so-
cial, and global challenges.

PM Modi believes that a strong and self-
reliant India can only be built through unity,

even the *educated”.
5 H Quadrri, Bikaner
A NEW SCIENCE

THIS REFERS TO the editorial, Weather
proofing’ (1E, September 17). Since
2004, meteorologists and dimate sci-
entists have been working on a differ-

vhooffer it up for tenant farm-
ing also play an important role in creat-
ing employment opportunities.
However, in the process, the quality and
value of their land and other resources is
eroded. Land owners should also be ad-
equately compensated for this. Digital
records of land, farmers, farm credit, ir-
rigation facilities, fertilisers, and other
farm inputs will help in organising and
strengthening the famm sector: Digital in-
frastructure for agriculture together
with artificial intelligence can also be a
useful tood to monitor natural calami-
ties, food security and climate resilient

land. His dedication the lives of ent approach to farecasting that relies  agriculture. It will also help in creating
those who often remain unheard has set him on high performance ¢ ma-  gainful employ ities and
! chinesor gt he agricultural sector.
i ift: them, i ona partioular
The writer is the BIP MP from Mandi

5ap.c @/channel/0029VaneVRHGREUCKH6IBENF Il

Arvind Waze, Mumbai
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Waiting for Fed rate cut, the key question is how much

ANILSASI
NEW DELHI. SEFTEMBER 17

THEHIGHLY anticipated two-day meeting of
the Federal Open Market Committee {FORMC)
of the United States Federal Reserve that be-
zan on Tuesday is expected to end with the
announcement of a rate cut, tlu: first by the

pruned its policy rate by 25 byps to 3,506, fol-
lowing a similar cut in june. Brazil's central
bank, too, will hold its policy meeting on
Tuesday, while the Bank of England,
Norway's Norges Bank, and South Africa’s
Reserve Bank are all slated to wrap up their
own meetings on Thursday.

The Bankof Japan, which surprised some
market paml:lpant! in July by deciding to

Americanc March 2020

The “weighty decision” will beon the size
ofthe cut. Expectation of a 50 basis-point cut
has increased over the week leading up to
the Fed meeting, and that of a 25 bps cut
seems to have reduced slightty,

Decision time at banks
Anticipation of a rate cut has been build-
ingup since Fed Chair Jerome Powell's speech.
at an economic sympasium in Jacdkson Hole,
‘Woming, late kast month that came closer
than amyaf his earlier remarks toa declaration
ofvictory ower the inflationary surge that set
inafter the Covid-19 pandemic. Powell spelt
outwhat Wall Street has been predicting for
some Hme now — that a cut is in the offing.
Last week, the European Central Bank

raise 1E Costs, is St o announce its
latest nn:drcslnn at the end of its two-day
meeting on Friday.

Quantum of Fed's rate cut

The size of the expected cut by the Fed
represents a“weighty decision”, Ed Yardeni,
founder of the New York-based sell-side
consubtancy Yardeni Research, said ina note
to clients on Monday, which was quoted by
Forbes.

Market expectation of the odds of a 50
bps cut rose from 50% on Friday to 57% on
Monday, and the probability of a 25 bps cut
fell from 50% to 43%, according to futures
:Dntractda.tatrﬂnﬂhy sed CME

dWatch Tool, a widely ci

For mvrslul expectations. The CME group

LOW-COSTDIABETES DRUG CAN SLOW
AGEINGIN MALE MONKEYS: STUDY

METFORMIN, AN inexpensive diabetes

dose of metformin that is used to treat di-

drug, inmale par- abetesinh every day. The animals
ticularty in their brain, accondingtoanew  tookthe drusg for 40/months,
study. The finding raises the possibility Throughout the study, the researchers

that the medication could one day be
used to delay ageing in humans.

The study, Metformindecelerates ag-
ing clock in male monkeys', was pub-
lished in the journal Celf on September
12. It was carried out by a team of 43 re-
searchers based at the University of
Chinese Acadermy of Sciences in Beijing,
and other universities.

The monkeys, which re-

ceived metformin mals"agein ebirth,

hibited neuronal activity — the report said.

the incessant flicker of elec-

trical curments and transmis- ‘What are the findings?

signs in the brain — which " The researchers found Legisl

resembled that of monkeys PAPI:‘.R that metformin slowed the

six years younges, the study hiological ageing of many tis-

found. CLIP sues from organs such as the
— lungs, kidneys, liver, skinand

‘What is metformin? the brain's frontal lobe. The

Metformin is one of the most widehy
used drugs for treating type 2 diabetes. It
wfmuscdfnrthrpurpuscmﬁanrrm

took samples from 79 types of the mon-
leys” tissues and organs, imaged the an-
imals’ brains, and performed routine
physical examinations, according toa re-
port in the jourmnal Noture.

They analysed the cellular activity in

the samples, and then created a compu-
tational mode] to determine the tissues

‘biplogical age', which can lag
behind or exceed the ani-

owms 27 of S&P Dow Jones Indices.
Economists are split in their expectations.
JPMorgan's top US economist has been
guoted as having told clients that the bank
expects the Fed tocut rates by 50 bps, while
the chief US economist of Goldman Sachs
hasweighed in favour of a 25 bps cut, saying
“larget cuts have historically
come in the context of an ob-

Miotably, the US h ession —or  thefec changesinwhich influ- ahigherimpet him thy
a significant cooling of economic activity —  enceotherinterestrates — whichintuminfle- — US, which could be poslrlw: news for
almost every time the Fed has hiked i ence ing costs for i global growth, especially as China reels due

ratesin a sustained manner to control infla-
g This time could be different: a soft land-
img — sustained high levels of inflation being
brought down without setting off a reces-
sion — books very possible,
At Jackson Hole, Powell

wious crisis or at least a layoff EXPLAI NED noted the sharp slovedown in
spiral”, which is not the case the American jobmarket, and
currently. said the Fed did not “seek or

welcome further cooling”. He
Signals from Jackson Hole alsoshrugged off concems abouta recession

While Powedl's speech made arate cut all
but certain, the absence of any guidance at
the time perhaps indicated the Fed chief

nesses, aswell as broader financial conditions.

When interest rates godown, it becomes
cheaper to borrow — 5o, households are
more inclined to buy more goods and serv-

to a real estate crisis and shows signs of
showing down.

B Lowerretumns in LIS debt markoets could
alsurnggrrachumln emerging market equi-

boes, ar bor-

Foreign investor enthusiasm.

row funds to expand operations, buy equip-
ment, or invest in new projects.

push.c; up wages, and helps rekindle the
growth cycle. While monetary policy does
nat link directhy or immediately to inflation

imthe near future, the rise inun-
employment was consistent mth a slow-
outs.

and empl monetary policy is a key
factor in curh|ru; runaway prices or stoking
himpetus.

dnwmin hiring, not

‘wianted to keep his options open. “There is good reason o think that the
Besides keeping prices stable, the Fed is econommy wyill get hack to 2% inflation while

alo i wemploy- 1 rong labour market,” he said.

ment — this factor too, is being tracked

closely. Powell indicated at the symposium [mpad of Fed rate cut

that his worries were now tilting tuwalds

The Fed {and other u:mm] hanJu} inﬂu—

Acutin interest rates in the US could have
a three-pronged impact.

B The difference between the US and
other country rates could widen — making
countries such as [ndia more attractive for
the CUrTendy carry nad: The lowwer the U5

that side. The Fed has kept i rate
at a two-decade high of 5.3% since last July,
holding off on cuts that central banks such
as the ECB commenced months ago.

APURVAVISHWANATH
NEW DELHI, SEFTEMBER 17

THE FIRST phase of polling for the Jammu
and Kashmir Assembly will take place on
Given that this is the first elec-

drug also restrained chronic inflammia-
tion — a key symbol of ageing.

The study revealed that metformin

the 19505 It uanidine,a
compound found in Goat's Rue, which is
an herbal medicine bong used in Europe.

Researchers for a long time have

treatimg diabetes. For instance, they have
found that it rediuces the risk of cancer.
Over the years, several studies have

Pr\’m
called NRF2, which thwarts cellular dam-
age caused by injury and inflammation.

activating a protein

Alex Soukas,a molecular geneticist at

Massachusetts General Hospital in
Boston, told Mature that the new study
wias the “most quantitative, thorough ex-
amination of metformin action that I've

shown that metformin shows ageingin - seen beyond mice™.
worms, modents, and flies. However, the
drug's effectiveness against ageing had  'What happens next?

not heen tested directlyin primates. That
is why Guanghui Liu, a biologist at the
Chinese Academy of Sciences and the
lead author of the new study, decided to
test the drug on monkeys,

The scientists have said much more

research would be required before met-
formin can be approved as an anti-age-
ing compound in humans.

Soukas told Mature that he would pre-

fier to see a study which involves more an-

How was the study carried out?
Liu and his colleagues gave metformin
o 12 elderty male ymomolgus macagues
{Macoon foscicnkaris ). Another 16 elderhy
monkeys and 18 young or middle -aged
animals served as a control group.
Treated monkeys received the standand

imals. For now, Liu and his team have
started a 120-person trial i

tion since 2019 when the constitutional com-

pact of Jammu and Kashmir was altered by

the abrogation of Article 370, rhc new
nibly

ferent from earfiier Assemblies.

The constitutional changes of August
2019 took away the statehood of Jammu and
Kashmir — thus, the new Assembly will be
fior a Union Territory {(UT), not a state. What
powers willl the new Assembly of Jammu and
Kashmir have?

J&K, Puducherry, Delhi

The Jammu and Kashmir Reorganisation
Act, 2019 created two UTs — the UT of Ladakh
‘without a legislature, and the UT of Jammu
and Kashmir with a legislature.

An amendment was made to the First
Schedule of the Constitution, which Ests all
states and UTs, and to Article 3 of the
Eonstltum:m which :Icals with the

using monetary policy mnlsw control the
availability and cost of creditin the econonmy.
The Fed's primary tool of monetary policy is

rate, pportunity, till
the time that the rahc-cu(cy:lc startsin other
economies as well,

B A lower rate signal by the Fed would

[ EWNT) LAW |

Nature of J&K Assembly

J&K Reorganisation Act of 2019 created a vastly different structure, in which the LG, appointed by Centre,
has the most important role. What powers will the new Assembly of the Union Territory of J&K have?

Polling officials leave rorﬂmrrespectwe pnlllng sutnmmmeew of first phase

of the Jammu and Kashmir

district, Tuesday. rm

ofar-

L‘as, buun:lancs or names of existing States”,

Article 239, which deals with the admin-
istration of Union Territories, states that
“every union territory shall be administered
by the President, acting, to such extent as he
thinks fit, though an administrator...",

Section 13 of the 2019 Act states that
Artiche 2394 of the Constitution [“Creation
oflocal L Council of Mini

‘with the biopharmaceutical comparmny
Merck in Germany, which developed and
manufactures metformin, o test whether
thedrug slows ageing in humans.

EXPRESS NEWSSERVICE

bath fior certain Union terrtories™), which
providies for the administration of the UT of
Puducherry, shall also apply to the UT of
Jammu and Kashmir.

Delhi, the ondy other Union Territory with
a legislature, is dealt with separately in the
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Constitution — under Artiche 239AA. As the
national capital, Delhi has a unique consti-
tutional status, which has been the subject
of much litigation before the Supremse Court.

‘While the Supreme Court has, in judg-
ments defivered in 2018 and 2023, upheld
the powvers of the legislature of Delhi, a con-
stant, politically charged tussle between the
Liewtenant Governor and the state govern-
ment has been seen in recent years.

In Dielhi's case, three subjects —land, pub-

bureaucracy, has been a bone of contention
between the state and the Centre. After the
SCclarified that the LG cannot exercise inde-
pendent discretion on subjects other than
the three reserved subjects, the Centre en-
acted legislation in 2023, bringing services
under the control of the LG. This too, is now
under challenge before the court.

Delhis anti-corruption bureau (ACB)
o0, has been an issue between the state and
the Centre.

The Union Ministry of Home Affairs is-
sued a notification in 2015, saying Delhi will
have control of ACE only to the extent that it
deals with Delhi's bureaucrats, and not gov-
emment officers in the territorial jurisdic-
tionof Delhi. Evenso, the consent of the MHA
s required to prosecute central government
officers working in the Delhi government.

Powers of the Assembly

As perthe 1947 Instrument of Accession,
JEK had acceded to India in respect of only
defence, foreign affairs, and communica-
tions, Under Articke 370asit stood before the

lic order, ved for the LG,
However, contral over ‘services', or the

had limited legisla-
tive powers wnh respect to J&K. Over the

years, however, the Centre’s lawmaking
power was extended to cover several other
subjectsinthe Union List (List | of the Seventh
Schedule of the Constitution .

The Reorganisation Act of 2019 created a
vasthy different structure, inwhich the LG has
amuch bigger role compared with the state
Assembly. This can be understood from two
ey provisions.

First, Section 32 of the Act, which deals
with the extent of legislative power of the
Assembly, states that “subject to the provi-
sions of this Act, the Legislative Assembly
may malee laws for the whole or any part of
the Union territory of Jammu and Kashmir
with respect to any of the matters enumer-
ated imthe State List eecept the subjects men-
tioned at entries 1 and 2, namely *Public
Order” and “Police™ respectively or the
Concurrent List in the Seventh Schedule to

Thl:n: is also a potential impact on curmency
markets, stemming from inflows of funds.

For the Reserve Bank of India, like other
central banks, the likelibood of a future rate
out is somewhat predicated on the US Fed's
decision. The RBI last cut the repo rate by 40
byps tor 4% in May 2020, when the Covid-19
pandemic led to a slowdown in demand,
production cuts, and job losses.

REBI has sinoe hiked the repo rate by 250
bps to 6.5% in order to tackle runaway infla-
tion, RBI has a mandate to keep inflation at
4%, with a cushion of 2% on either side.

The next meeting of the RBF's Monetary
Policy Committee | MPC) is scheduled for
Owctober 7-9.
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Second, even for this, the 2019 Act hasa
key rider — Section 36, which deals with spe-
cial provisions as to financial Bills. This pro-
vision states that a Bill or amendment “shall
not be introduced into, or moved in, the
Legislative Assembly except on the recom-
mendation of the Licutenant Governaor”, if
such Bill deals with, among other aspects,
“the amendment of the law with respect to
any financial obligations undertaken orto be
uJ\dcnah:n by the Government of the Union
teritory. .

This pn:n-'lslnn has wide import since vir-
tuallyevery policy decision could create afi-
nancial obligation for the Union Territory.

Powers of the &K LG

The 2019 Act also specifies the powers of
the &K LG Section 53, which deals with the
role of the Council of Ministers, states: “The
Lieutenant Governor shall, in the exercise of
his functions, act in his discretion in amatter:

(i} which falls outside the purview of the
powers conferred on the Legislative
Assembly; or

(i) in which he is required by or under
ary law to act in his discretion or to exercise
any judicial functions; or

(iii ) related to All India Services and Anti
Corruption Bureau.”

This means that apart from public order
and police, the bureaucracy and the anti-
cormuption bureau will also be under the
LG's control

The provision also says that whenever
“any question arises whether any matter is
oris not a matter as respects which the
Licutenant Gowernor is by or under this Act
required o act in his discretion, the decision
of the Lieutenant Governor in his discretion
shall be final, and the validity of amyt hing
done by the Lisutenant Governor shall not
be called in question on the ground that he
oughtorought not to have acted in his discre-
tion”, and that “the question whether any,
and if 50 what, advice was tendered by
Ministers to the Lieutenant Governor shall
nit be inguired into in any court”,

In the mm up to the elections, a series of
admlnmmtlw: rhangrs havr extended the

the Constitution of India Far as any such
matteris app]lrabll: inrelation to the Union
termitories.”

States, on the other hand, can legislate on
subjectsin the Conourrent List, to the extent
that such a law is nok repugnant or contrary
tothe central lawon the issue.

P fthel he power to
also appoint thl: Advocate General and law
officers, and to give him a say in decisions re-
garding prosecutions and sanctions.
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Exploding pagers in Lebanon: Supply chain tampering prime suspect

Most of those impacted wene said to be

ANILSASI &AL
NEW DELHI, SEFTEMBER 17

JHAN

0N JANUARY 5, 1996, Hamas bombmaker
Yahya Ayyash, who was linked to several
suicide i had ki
Israelis, got a call from his father on a cell-
phone. As Ayyash spoke, the
phone exploded, killing him
instanthy.

Israel's security agcncy
Shin Bet is said to have puta

f the Iran-backed Shia militant
group Hezbollah — they were blown upon
sy streets, at shop counters, on bikes, in-
side cars, at their homes, and even ina bar-
ber shop.

Lebanan's Health Minister Firass Abia
=aid the explosions injured 2,750 people
and killed eight across
Lebanon. Injuries were mostiy
reported to the faces, hands,

trace amount of RDX in rhr:
cellphone. Its operatives remaotely deto-
nated the device as Ayyash was using it.

2,750 injured, 8 killed

5o, 0n Tuesday, when hundreds of hand-
held pagers exploded across Lebanon and
parts n[Syna the ptnnn:suspcct was Israel,
acountry uting
remnote and targeted attacks m take out its
adversaries.

GLOBAL and stomachs of the victims,
Abia told a p -
on Tuesday.

How were the attacks carried out?

Supply chain infiltration?

Early 5| N wias centened on some
kind of a hack that caused the pager batter-
iestooverheat, which resultedin the explo-
sions. But this was guickly debunked, given
the way the pagers seemed to have ex-
ploded in the footage that emenged.

The Russia-born, US-based security ex-

pert Dmitri Alperovitch said on X that the

centhy. Several expents were suspectingthat - The NYT report.

hiz is may have i supply Hezbollah told The Guardian
chain, and likely lined each of the devices  that they believed that the attack was "in
with ml]ltaryég!adl:uplusmi response to the alleged assassination at-

After the war in Gaza began last year,

“per-
haps one of the most extensive physical
supply chain attacks in history”™,

Alperovitch is the chairman of Silverado
Policy Accelerator, a geapolitics think tank
in Washington, DC, and a co-founder and
formerchief technology officer of the Texas-
based cybersecurity company CrowwdSerile.

v wamed its members

urity

u:mpt by the Shia militia on a former top

ment officer that the BBC spok
pagers could have bci:n pon:nnal]y arimd
by an electronic si

fficial, revealed on Twesday
bythr: Islas:ll Shln Bcr smmtyagmcf
i rii Yossi

phanumaeric text message.

Althoughit is still unclear how these de-
wices blew up, a Hezbollah official told The
New York Times that “the devices were pro-
grammed to beep for several seconds be-
fore exploding”.

Israel-Hezbollah war
The attacks took place a day after Isracli

tonot fiear that they
could be tampered with by Israeli intelli-
EENCE agents. le:n the n:strlcnon
cate, Frank Gardner, the BEC's security cor-
respondent, reported.

up their ongoing military campaign against
Hezbollah,

Lebanon's Prime Minister Majib Mikati

Mr:lman a o= autlu:ll of Spies Agoinst
in.and other books on Israeli in-
mlllgmcr,sald. “This absolutely has all the
hallmarks of a Mossad operation,
Sorr
mabware from inside the pagers. | under-
stand they were recently supplied as well.”
Melman, however, also questioned
whether there was any strategic gain to be
made from the coordinated explosions. “It
won't change the situation on the ground,
and [ don't see any advance in it.”
Israel has long viewed Hezbollah as the

characteri kas “crir

Tigggest and has fought

aggression” and called it “a serious viola-

Anew batchof pag delivered

JoilWha@Bop Free Channel hitps:/fwhatsslh.c@lb/channel/0029VaEn2VRESRGUCKNSIBERF

tion of L ignty”. according to

several wars with the Shia militant group.
The last open war was fought in 2006,
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Senior cover
PMJAY will need teeaks to defiver geviatric eare

espite nudges from the regulator, the vast
D majority of India’s senior citizens remains
unprotected by health insurance, Even
within the affluent population, seniors face high
policy rejection rates, are forced to endure long
waiting periods on pre-existing conditions and face
steep premia which make insurance unaffordable.
Therefore, the Centre’s decision to expand
Ayushman Bharat Pradhan Mantri Jan Arogya Yojana
(PM-JAY) the state-funded health insurance scheme
for disadvantaged citizens, to universally cover all
citizens above 70 years of age, was much-needed.
' Six crore seniors are expected to receive
'. free insurance coverage of up to ¥5 lakha
' year, with the costs fully funded by the
Central and State governments, Seniorsin
families already covered by the scheme will
get an exclusive top-up of 5 lakh, while
those in non-covered families will get a
family cover of ¥5 lakh a year. Wartsand all,
PM-JAY has managed to reduce the
out-of-pocket healthcare costs borne by
ordinary Indians. In the six years since its
rollout, PM-JAY has expanded its coverage
to 35 crore individuals and defrayed health
care costs of up to ¥1.07 lakh crore, funding
7.8 crore hospital admissions. The scheme
has also contributed to the upgradation of
over 174 lakh primary health centres into
Ayushman Arogya Mandirs for primary care,
and empanelled over 30,500 private and
public hospitals for secondary and tertiary
care. But the scheme may need a few tweaks
to cover healtheare needs of seniors.

For one, PM-JAY allows reimbursement
of bills only on hospitalisation. In order to
prevent misuse and over-billing, the Centre
has specified a standard set of packages and
tariffs. However, treatments availed by
seniors will differ significantly from
younger patients. There is a need to expand
the existing list of packages and rates. Two,
PMUJAY-approved hospitals often turm away
patients because of delayed payments of
bills by the States. These delays need to be
addressed. But most important, despite the
availability of public hospitals, over 70 per
cent of Indians turn to private hospitals,
mary of them providing pn(:rqunl'll}'
healtheare. This has posed a challenge to the
working of PM-JAY. Data show that of the
13,449 private hospitals empanelled with
the scheme (barely half the total number of
PM-JAY hospitals), a majority are small
sub-50-bed facilities, There are complaints
of patients being turned away in
emergencies because of private hospitals
being reluctant to provide treatment at PM
JAY-approved rates. Theyare subjected to
needless procedures as well.

The only solution is for States to beefup
public healtheare infrastructure and for the
Centre to create greater awareness so that
patients seek out public instead of private
hospitals. The government should also set
up geriatric care facilities to reduce long

pHL
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Green disclosure norms: An overview

‘SUSTAINABLE® ACCOUNTING. ISSB standards can serve as an appropriate global framework for capital markets

PS KUMAR

he International
Sustainability Standards
Board (ISSB, a part of IFRS
Poundation) has issued two
standards under the IFRS
Sustainability Disclosure Standard
programme — IFRS $1: ‘General
Requirements for Disclosure of
Sustalmability-related Financial
Information’; and IFRS 52:
‘Climate-related Disclosures’,

IFRS §1is the core framework for
dischosure of material information about
sustainability-related risks and

unithes scross an entity's value
i, Ve chain in this context is the
ecosystem in which an enterprise

operates.
Theobjective of IFRS 51 18 o require

How the ISSB standards

evolved

an explicit
statement of compliance is tobe
provided.

Paragraph 34 merits a special
consideration, Per clause (a), an entity is
expected todisclose ‘the effects o
sustainability-related risks and

riunitics on the entity's financial
position, financial performance and cash
flows for the ing period (current
!’lnnnﬁi‘lrﬁum‘]ﬁcr: could be
situations where it could become
difficult for an auditor to ignore the
impact of the disclosures on the
financial statements giving rise to
extending the examination to the
pessible effect on the financial
Satements,

Back in 2019, Nick Anderson (an IFRS
staff member) demonstrated inan
mh—lc hmr:hc current IFRS accounting

ate for i

for climate- nelmd‘:l!clmru Though
the IFRS Foundation also issued a
guidance note, this line of thought was

not pursued since there was no
an entity to disclose information about |mwinn|mumnﬁlthﬂlm : for di Y
all sustainability-relaved risks and | sustainabiity | Global Taskforce 00 International | Climate and hence accourting for these
opportunities that could reasonably be Before | | Accounting | Reporting Climate-related | Integrated | Dischosure disclosures would necessarily be
expected toaffect the entity's cash flows, 3091 | Standards | Initlative | Financial Reperting | Slandards dependent on what managements chose
its acoess to finance or cost of capltal | Board (SASE) | (GAN) Disclosures Council Board o disclose.
over the short, medium or long term. (TEFD) {IIREY (CDSE)
This information is useful to primary Hi dards have CONCLUSION
lmcrsu-l o fin; .|1u; [ 5A58 and IIRG merpe e i oo Many e ity of
reports in making decisions relating to " P an concerns about t mcmpcml!d 1y o
providin mmuf‘ulelhccml - - ; and form Vilue Reparting | 1S58 is formed merged with 1556 thn:fo!’llu:maln ulandnrdsw:.lssﬂ\.
ﬁuslalllaﬁilll) related risks and L] dthe US it
h ld Further devetopments (issuedin 2024),
be expected to affect an entitys A ration; Anrnlilywhhn fons in the three
prusp':;‘smw:sidc:hcm);cdthm Post IISSB T, Jurisdictions will need vo fulfil the
suandards. 2000 | TEFD announces cessation of its activities since 1558 has Incorporated is Teporting requirenents inall three
Thewords 'fi jal i ion'in | functioning Jjurisdictions.
context of IFRS 51 mean 1SS0 - IFEraptional Sutainntilty Standisth Bosid Akey requirement will be the
information about factors critical. If et Shipg Suitbuiiy Siadiod Suilog’, A ICADA, I pubfion Mockiod for ths ite assurance of disclosuresin order to lend
water isa key resource, depletion in credibiliy,
supply or quality deterioration will Sustainability Reporting Standards” fiscused on the financial impact of ‘Taskfarce on Nature-related
mpact the operations of the company. {HSIthJ :Ellmedb)‘:hc European environment on the entity’s financial Financlal Disclosures (TNFD) prepared
Appendix A defines Financi rting Advisory Group position, additionally, ESRS requiresthe  in the mould of TCFD has issued a
*sustainability-relaved financial (EFRAG). IcI:SRb had benefited by impact of the entity on the environment  framework for nature related financial

disclosures' andnpfcndlx D discusses eollaborating with GRI (Global o be dischosed. disclosures which willhavea
elaborately the qualitative Reporting Initiative), 1558 has started The 1588 standards are built around derable impact on inability
characteristics of useful the process of aligning with the GRIL the core content of: (a) governance, Le,, reporting standards in future,
sustainability-related financial Another difference is that the how the organisation and the 1558 standards have not yet been
information. pplicability of the 1SS B standards i B will control the adopted officially by any jurisdiction

1358 has drawn a lot from the |Imil(\ilolfx'primry f general monitori risks and including India, whereas the ESRS is
accounting standards of IASBE purpose financial statements’ whereas nworluni:lcs.(b] strategy adopred for part of the EU legislation. Currently, the
(International Accounting Standards Ihcl.Sllerlcndsbnondthmmmhrr managing the risks and the requirement in r(tlsthtE m
Board, a part of IFRS Foundation ). The b % A8l thll'mnceu opportunitics; (c) risk i for i
definition of fality’, the di i the coneept of ‘double identifi n.cpumns(lw.sﬁ}nssucdb} qliltl

on ‘Reporting Boundaries” makes it approach by the ESKS, Where the 1S5B pricritisation and monitoring the risks However,in July 2023 the
obvious. And sa in the mcorjudmms and opportunities; and (d) metrics for International Organization for Security
miade in p discl y 3 G measurement and targets for goals. One Councils (of which SEBI s a member)
estimates, si |I'|rant||m'rrl.alnl|u i“a'“} ﬂ_}mdmcntatnr.‘- can scelhcllvﬂucm‘:gﬁhmx;?)('!‘nk had endorsed the 1S8R standards as
involved in the amounts reported, Ve raiscd concerns Force on Climate-related Financial appropriate toserve asa global

correction of errors, ete.
d‘l‘he chart demonstrates the evolution
155

HOW ESRS DIFFERS
The comparable standarde for the
European Unlon (EU) are the ‘European

about the ‘interoperability
of three of the main
standards viz. 15SB, ESRS
and the US Securities and
Exchange Commission

Disclosures) in structuring of the core
content.

The report of disclosures should be
coterminous with the financial
statements covering the same period.
Comparative information is to be
provided. As in the case of IFRS financial

framework for capital markets which
gives the ISSB standards a high degree of
acceptability.

developments in this space are
now gathering critical mass.

Thee weriber b 2 chartened acoountant

What's the deal with ‘deal value threshold’?

There is concern over the new deal value threshold norm impacting ‘ease of doing business’

—
Aayushi Sharma
Kokl Agrawal

significant amendment to the
A Competition Act, 2002 (Act)
introducing the “deal value

threshold” (DVT) was notified along
with the revamped CCI (Combination)

would require parties to navigate and
closely assess ‘value' of transactions that
have both been signed (but not
consummated) before enforcement of
the DVT provision and transactions that
are mrrmll:, in the execution pipeline.
scope of value' has been widely
dtﬁncd and will include considerations
paid for can.tln:t.monnmod stepofa

for target entities inall other sectors,
gross merchandise valie and turnover
thresholds must not only be 10 per cent
or more of global values but also cross an
1500 crore benchmark — anadded
eriteria not applicable for digital services
entities,
11|c|dﬂncfhmrlxamupclmmml
regime based on “deal value™ alone

waiting times, Given that the private Regulations, 2024 (€ ion 5 irmespective of the size of the parties is
healtheare system is all but broken in India, “”g_:h:;:'_:_’)*:cﬂﬁplﬂmr" 10. “'{i‘ turations for caloulat mh‘:“:;’:;lm“m"‘[" thresholds
y : . . ¢ DVT, a twin criteria he exg for ingertain
PM-JAY would be more effective if it were to test, roquires a transaction to be walue' alsoenvisage scenarios where urisdictions, India has jumped on to the
rely onawell-developed public health mandatorily notified to the Competition  value' of a transaction might not be THE ISSUE. Valuing dealssrocomas inndwngon of gobng after “killer
infrastructure. Commission of India (CCI) for its clearly captuned in transaction acquisitions™,
approval if the “value of the deal™ documents, For these situations, the Interestingly, the DVT, which should
exceeds €2,000 crore (about $240 adsessment of acompany’s board is put WHERE I8 THE 'suas'l‘mcm ideallr Iu\-e bBeen a sector agnostic
miillion) and if the target entity has a upfront. Inaddition t value, pp have singled out
3 VT ignificant” Indian presence. The newly Inascenario where a board of “substance’ of a target's b in India digital -”bﬂm\:ﬁm:h’.‘
POCKE' RAVIKANTH enfo m:d “deal value™ metric dircctors” approval of a transactiondoes  would also be assessed based on thrc:ho}dbarl‘orthnn The DVTand
exieting assetand turnover  not set out a‘best estimate’ for a future user-based thresholds Conlyin th her have
based thresholds to capture transactions wl.cclmc !ptdfbt\:i in the transaction oflargctenllll:;‘rn ling *digital clrarh' armed the lmrpcrmnlmlreglm
that were pn-vloml} not ible but th services”) and additionally on gross with a wider reach to examine a larger
pam— veless likely had i payable would be taken as the merchandise or turnover values (for number of potential transactions
impact on competition. I“urnmssllw consideration. Where ‘value' cannot be t entities across all sectors, especially in the digital services sectors,
mlﬂnNU:yundcflJ\"l‘ the determined whhccﬂal-ﬂt\ llv.' din!d{ghal stn'iw:}. Another aspect that will require
C fon fons set out (I)tlu- may be his criteria wlllw:ry dcilln-mmnhtolml whether the
mannerof calculation of the d the t2,000crore threshold Ill:cI\ rc-.mh in ine 4 duetion of the DVT will add
“value's and (ii) the criteria to assess Whllr these explanations offer transactions particularly in the d.wlsl another regulatory layer that dampens
“substance™ of a target’s Indian limited guidance (including a rather SECLor, the government's sdvocated concept of
presence., simple FAG) issued by the CCT), Smndly, for target entities pmvldin[; “gase of business™.
transacting parties will now necd to ice ‘handise or
VALUE' OF A TRANSACTION carefully welgh the implications of the turnover values (n Indi be 10 per Aayuish ip
Determining notifiability of transactions  changed regulatory landscape. cent or more of global values, However, ociane, Economic L Practics

“The IT experts feel there could be a rogue
washing machine in cyberspace!”

@ LETTERS TO EDITOR Send your betters by email 1o bleditor Inor by post to. The Uime, Kastur! Buildings, 859-860, Anna Sala, Chennal 600002
Farm credit woes aMecting theincame of farmers. rescinded of withdrawn the emailto  domestic econamic challenges, the Matarvwetili, the US dollar's

This refers to the Institutional credit  More reforms ane needed inthe farm  FM complaining of ‘abusive dominarce of the gatively impacts

o agriculture in FY 24 atan all-time seclof, languape/tom work culture”, the 15 This st because of stellar emerging economies e india by
high of 25,10 lakh ¢ (September WK Pillal minutes ‘silent protest” by the staff, ECONOMI Manag but rather parting theUs
7). Alihoughthe farmers have: Cramgarachenry (Kersia) and i, the of the note due o the dodlar. IRCreaLEs My SURPHY.

better accessibility to flexible by SEBI;all point o the existence of The LS has a massive trade dehoit Furthermaore, US-impased sanctions
institutional credi, there are still s SEBI staff trouble it i the allegations. with maor economic powers b omcountries bike Russia and Iran
lot of small and marginal farmers The report "SEBI withd Y S allig not China, Japan, and Germany, andtoa restrict the usage of the dollar in
ik iy o privati money lenders. bl ‘Estirial sements” for utall SEBI Boiské heEd: 17U SO st extent, India international trade, fréesing bilians
Freding those farmers fromthe traps  unrest’ (September 17, augurs well aned conrective action Mot coungries invoice their trade in in assets, However, despete these.
ofthe moneylenders i vital for their for the regulator. Jose Abraham WSO, and it rernaing the currency of setbacks, the USD remaing

wellare, Agri-based infrastructune Much e “act in haste Lo repent at Eattaan chotce for reserves, which deminant, largely because of the
developrment it essential to reduce etguare®, SEBI huas now realised the strengthens its position. Eforts to econamic instability in parts of the
Ehe cost of pre and post-farming ‘critical role” of the employees and Dollar reliance trade in domestic currencies, bice U, preventing any real challenge to

activities, Better price dncovery of
Farem prosduce is sl not addees sed
praperly and that is adversely

appears all sot to engage with the
stalf wha ratsed the isue of Toxic
work culture’, That the staff has nat

Thee artiche Tominant Dollar*
(September 17) highlights a key
point: despite the US facing

Indha's push for bilateral imvoking,
harven(t gairsed musch ground due Lo
thes limited robe in ghobal trade.

s status.

Channs
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Vande Bharat questions

More clarity needed on Railways' plans

Sudhanshu Man
(IR) recently

ncdian Railw

I announced a Vinde Blarat

fiolis with three variants:
Vande Bharat (VE) Express,
Vanade Metro, and Vande Sleeper
traing, catering to both short- and
long-distance travellers, The
news is that the latwer lwu.::?\'d.
forages, may enter service
Ihk ear ends.

¢ original which inspired
varfations — Traln 13.0r VBB
Express, a long-distance chair car
traim, de indigenously by
Integral Coach Factory (1CF) unfortunate stoppage of VEwork
with tultmg edge features — was From 2009 vo 2022, it was
in 2018-19, bandoned, a baffling decision. In

2022, hsm\'\'cr. 1R took o bold
decision to tender for 200 Sleeper
wnlum I’ulmanul’mun hl','

VANDE DHARAT, Fanfare launch

However, this writer has always
maintained that after 40-45
day-vraing, Iltwuultlalnwlelu
deploy them p
sleey 1vrnmnt||rrprm\
Rajdhanis and other fast
overnight trains,

With the sleeper version

luc\‘culcd in r.mlrnm: 120 nml #0
trains to consortiums of
TMH4+RVNL and Titagarh+BHEL
respectively. These prototypes

d.el:yrdrxnlll\.'dy TR ke are expected next year,
ﬂb"\'ill.ll the existing maodel One believed that this
sub-optimally, outsourcing was to supplement
Even as the average speeds the efforts of LCF, and not o
inlike the initial elbow 1CF out of the picture. Ina

strange death-wish, ICF went
ahead and ordered on single
tender basis another 10trains to
be built by Bharat Earth Movers
Lad (BEML), Bengaluru with the

origin-destination pulumt\ in
service suffer from poor
patronage, including the latest
om betweoen Lucknow and

Meerut, key components 1o be supplied by
In an unfathomable decision, 1CF 1o them,
the d Vande BEML had carlier bid for the

render for 200 trains but was
reportedly priced out, Inaddition,

Metroas 1 xn'lsmphmpspwd
12{16-coach train, meant for
cities withina 100150 km radius,

think - bl .5

Securing India’s semiconductor future

STRATEGIC ASSET. The government will have to balance short-term needs with long-term strategic goals

nadlia depends on electronies to
drive its agenda of inclusive
growth via technology. Its
reliance on semiconductor
imports has long exposed it o
whobal supply chain vulnerabilivies, Like
many other countrics, India also
depends on Taiwan, Japan, and South
Korea for semiconductor supplics.

Tocounter these risks and to boost
self-reliance, the government is
promoting domestic sembconductor
fabrication. This is a crucial move for
national security, especially in sensitive
sectors Iuln'tl»lcncc and telecom,

The Covid pandemic revealed the
Frq.ll:ly-ﬂ'ﬂw,.luhal electrondes supply
chain, as disruptions in China led to
widespread shonages. The The

Russia-Ukraine conflict further strained
the industry by interrupting the supply
of neon, essential for chip
rruml[u\l:unnk. Additionally,

litical tensions, including US and

problems. Geopolitical tensions,
Eamullnllv between the US and C hllln.

translates intoassembling imported
campanents rather than manufacturing
ically. This has led woa

;\uundnd lhu. uall

E Uu:pun restrictions on China, have Some

Inl o it controlling the export of eritical
5 like gallium and germanium,

fthe Imp-url bill for

phayers Hke Micron, Tata, and
\IllruwapIo(.mur toestablish
semiconductor plants.
tting up semiconductor fabs is
capital-intensive, For example,

Wli<h Tab ot the 25
lrchnnlngy node requires an entry
investment of at least 88 billion. Tata's
semiconductor vemture ks an $11 billion
project, ilustrating the scale of
Investment necded, Attracting such
investments isa key challenge for Indian
policymakers, as ghobal competition for
these high-tech projects is fierce,

There are also questions about
resource allocation. While 876,000 crore
($10 billion) has been committed 1o
artracting the semiconductor industry,
this capital-intensive sector may only
generate 10,000-15,000 direct jobs, In
contrast, industrics like textiles create
far more jobs per unit of investment,

\umc«ﬂ:less the semiconductor
Industry ks about bullding infrastructure
for the future and securing India's place
in the global techn Irm.du‘apr The
pandemic underscored how supply
L||A|ﬂdll|'|.l{l(h!ﬁl(‘ll| cripple industries
reliant on electronke components, and
Investing in semiconductors is vital for
reducing dependency and securing
future resilience,

IIuW‘L:IuI!rm(ﬂlrmnln

clectronics, Poli

lh:l shortfall and are lqmrlmhr

vast
ouints of ultra-pure water for

slow due to India’s

alm: fears of future shortages,

SEMICONDUGCTOR MISSION
India launched the Semiconductor
Mission in 2021 with 76,000 crore (310

manufacturin

T g adjusting future policies v
im high-vedume electronics fmusungn.at;r\‘alucaddltlon.
s which includes an &-10 Global players like Apple are
per cent cost disadvantage, considering shifting pary of their
The *Atmanirbhar Bharat' initiative roduction away from China. India’s
anding, d65-T0percemt  larg market, along with

illion) investment to establish o
domestic ecosystem. Recent of components forits electronics

indust

It retains most VI features except
for pantry but accommaoxlates 260
Fe sengers in 100 seats and space
stanwdees inawider alsle, Two
Vande Metro trains have been
around for some th
their grand debut
tickets are considerably cheaper
than those for VI, filling these
tralns would be a Herculean task.

FARES FACTOR

Charging MEMU type fares would
b suicidal as VI Metros arc way
more expensive th st

the drawings and knowhow of ICF
u\w:mnE-m-d.

VE project would not ave been
possible without the help of the
allied industry which had matured
in India, notably the
manufacturer of the propulsion
system,

IIn-nmJur.pmel; nlltlm

developments include Micron
Technology's 122,516 crore (82,75
billion) assembly and packaging plant in
Gujarat, Tata Electronics”
semiconductor fab in Dholera, and other
semlconductor plants approved across
India in 2024, These ventures are part of
India's strategle push to enhance s
semiconductor manufacturing capacity,

thain capability and expertise;
mr!w!vp:rldk:ndmmn which
team ICF had in plenty. ICF is
now going ahead with ordering
the work of designand

e of two fi istic 250

MEMUs, Then the thnlpt.l'll’llhll
the travel time would hardly be
lower as the trains would be run at
110kmph, not the kntended 130
kmph.

The first train shall run
between Ahmedabad and Bhugj,
covering 358 kn instead of the
intended 100-150 km, at a ;

kmiph trains 1o BEML, altho
BEML has little expertise inthe
area of fast trains, This isgoing 1o
be the most prestighous project
everundertaken by 1R and one
cantrust ICF todeliver it inthree
years,

Oursourcing one’s core
knowledge to another PSUwhich

I:mp'h'aml the fare I_n“n-plur::dlym
around 75 per cent of regular AC
Chair. We have to see what
accupancy it attracts,
l‘hr\’l!‘ilﬂpﬂwanwull\in

has been merely r
mllllms:wﬂ:hancdunbummcd
designs, is like handing over one's
Family silver,

The writer i Rend GMndian Radwiy, leader

ICFin

.’.Ollllnllulsmmllllht

thehindulbu

Conpultant

nessline,

TWENTY YEARS AGO TODAY.

September 18, 2004

No meets BCCI's criteria: HC

The Bombay High Court on Friday abserved that neither Zee Telehims nor
ESPH-Star Sports would qualify 1o bag the telecast rights they are comending
for, If the conditions of the BCC's tender were strictly sdhered to, The Diviskon
Bench of the court, comprising the Chief Justice, Mr DC Bhandari, and Mr
Justice DY Chandrachud, made this observation in response to Zee Telehims'

caunsel Mr Hartih Sabve

v that na broad i completety

Imvoheed in the production of Ive cricke, inchuding ESPN-Star Sparts

Cabinet elears DA hike for Govt staff

The Cabinet today approved a three percentage point increase of dearmess
allowance (DA) and dearness relel for central government employees and
penioners respectively, Thus the rate of DA from July 11 will be 14 per cent,

up from the esisting rate of 11 per cent

. ' ek

council okayed

B
The Cabinet Comemtes oF Econemic Alfasrs (CCEA) has approved the setting
up of & Mational Manufacturing Competitivenéss Council (NMCC) to energise
and sustain the growth of the manufacturing sector.

The pandemic also led vo a shift from
A “just-in-time™ toa “just-in-case”
maxdel in global supply chaing,
increasing the inventory bulld-up,
However, this change has financially
strained companies, especially in India,

y are still imported — mainl
from China, The Production-Link
Incentive (PLI) scheme, M||IL

beneficial

customs duties and incentives such as
the PLI scheme, have helped boost local
assembly, However, India still
contributes only abowt ® per cent tothe

boost production velumes, whichoften

Generous subsidies from
both the Central and State
governments have attracted
plavers like Micron,

Tata, and Murugappa
Group to establish

al ¢ ing value

B
«chain, compared to China's 37 per oent,
GOVT POLICIES
India has launched

— upto 25 million livres per
dnv ~ making resource management a
eritical issue, Additionally, the industry,
while not labour-intensive, will create
nppnmmll les for highly skilled

s, many of wh il h
lnuwm from abroad, as Indiadoes not
have these skills.

India’s push into semiconductors isa
long-term strategic effort almed at
securing a position in the global
electronies value chain, While
Investmaents may not yield immediate
returns in jobs or economic output,

strengthen its Y industry,

d policy support, industry
N i

Tak

i
These include the Design Linked
Incemtive (DL} scheme for RED and the
PLI scheme to seabe production.
Generous subsidies, up to S0 per cent
from the central government and an
additional 20-25 per cent from state

structural challenges will be l:.L'_\' o
bullding a resilient domestic
semiconductor ecosystem,

Shama s nda Trchnaoksgy Posicy Fellow, Pacihe
Forur, wnd Menon & Electronics A Samicenductor

Iy tying wp capital and causing cash flow semiconductor plill!t.*i governments have attracted global expert, Tata Projects, Farmer CEO, IESA s 5501

Short take
EVs may reach 24%
U car market share

STATISTALK.
How the logistics industry is positioned in India

The market size of logistics grew at a CAGR of 11 per cent fram FY19 till FY24 and it is projected to reach a market size of
35,3 trillbon by FY29, While expenditure on logostics as a % of GDP is at a relatively higher 13 per cent, it is expected to
drop to high-single-digits on improving connectivity and efficiencies through formalisation of the economy. The
transportation segment contributes to most of the logistics market in India and within that, readways dominate as of
FY21, However, with the improvement in the rail infrastructure, Raillways are expected to grow at a faster pace.

This has been compiled from the RHP of Wester Carriers (India) Limited

Market size of logistics in India -

Aaum K Shanmugam Visvevwaran V

the European Unlon are set to
reach a total market share of
between 20-24 per cent by 2025, mostly

B attery-electriccars (BEVS) sold in

Logistical expenditure as a % of GDP

Consistent upward slope (m':f,‘.:f,ﬁ has been higher for India for C¥20 f‘;}.;‘;"@:ﬂ;’f;;f‘;::.’.ﬂ;:’:{;““'
(14) 2 GOR (n¥ irllion) = Loghtcal cost as a % of 0P Environment (T&E) sald on Tuesday.
5 - 158 EV sales in the EU have slowed in
(194 n recent months — ko 14 per cent market
p. 4 s 1 115 ahiare in the first half of the year — in
ar1) part dllfll!ﬂl“‘?ﬂlﬂlg"ﬁﬂell!n{rﬂ'n
(199] [T 100 Incentives aeross the bloe, while
PR s regulators, seeking to protect ELU
b d industry, have Imposed hefty tariffs on
n | N . 5w (“hlm:nmrall
Germany, the European Union's
G G I I T ‘?5’ é 4 @o f j f largest E market, in Scptember
peeduy

n transition.
Kr?‘& E, which in June had forecasta 21
percent share for next year, anticipates
sales will pick up.
It said ivs new projections take into
account the expected arrival in 2024 and

Transportation constituted to more than
BO parnnlaftm Indian logistics market in FY24

the freight transport,

in terms of volume, in India as of FY21 i )

Foad = Rail Ewater ¥ Ppeline WA

Mharket 4k
!IHI’IFI"IMI {in %}

Logistics (total)  30-33 108 e _I 2025 of seven new fully-clectric models
« @Tramsportation  17- 19 - priced under €25,000 (£27,835.00),
USA —l accounting for 10-15 per cent of the BEV
» EWarehouse 5.0 1 market next year,
[ _I BEVs should contribute about 60 per
. GVAS BT AT s cent of the carbon dioxide (C02)

reduction that carmakers require to
achleve EU emlssions targets next year,
while hybrid options could contribute 20
percent of emission reductions, it sald,

- o oml
L] 80 10
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® BL TWO-WAY CROSSWORD2528

EASY NOTSOEASY

ACROSS DOWH ACROSS DOWN

01, Useless, haniing no effect (1) 02, Like a fine mist (7) O, It's mot working to infect one with fever right 02, Like a hne spray of ale, applied to burn like this (7)
O7. Fallinto a state of quiet (7) O3, Always (4) ey (1) 03, For this it takes an eternity (£)

09, Bird of poultry kind (4)
11, Portian out (5)

12, Laared parson (6)
14, Proclaimed, publshed
abroad (1)

18, Tell the tale ()

20, Give forth words (5)

04, Flower; stringed instrument (5)
05, Normal (5)

06, Material (5)

@, Hint, announce (&)

10, Stone-throwing weapon ()

13, Be airborne (3)

15, One going in (7)

OF 1t will diee ciown If theere's a substitute on the team (7)
0%, Bird chewed up bry wobl (#4)

10, Assign everything and nothing to the table-top (5)

12. A learned man has avehicle in the street (6)

14, Group met Lad and somehow got it spread abroad (11)
18, Say how it s one may connect (6)

20, Speak the words that will put money into

04, O mary Lake a bow b it in the Power bed (5)

05, Customary American dual-decapitation (5)

0. Admest dress onesell in this material (5)

08, e may hint one s on chose terms with one (8)
10 It shoots stomes at pal, cut resulting from i (8)

13, Knawing hvow to go by air (3)

15, Gne going in managed to get in the wrong tent (7)

22, Anitre (4) 16, Rabwiry wagon (5) eirculation (5) 16, Have no dealings with such a wagon? (5)

23, Interior (Australia) (7) 17, Slow vehicle (5) 22 Tell schoolboy to watch out Tor hollow in the rocks () 17. Cook st of rolls in it and slow it down (5)

24, Reproduce 19, Swain (5) 23, Too & buck running wild in the bush country (7) 19. One enamoured of hrst lady has too mueh (%)
abundanthy (11} 21, Pack animal (4) 24, Raphdly increase real profhit made going east (1) 21, Aninal will mewe loe river from South to Morth (4)

SOLUTION: BL TWO-WAY CROSSWORD 2527

ACROSS 1. Succeed 5. Reach & Recital 9. Pylon 10, Penetrate 12 Woe 13 Eagle 17, Ego 19, Constable 21, Mocha 22. Nominee 24, Tarot 25, Spartan
DOWN 1. Stripe 2 Coconut 3, Eft 4. Delta 5. Reprosent 6. Allow 7, Hanker 11, Trenchant 14, Cabinet 15, Permit 16, Demean 18, Occur 20 Nones 23 Moa
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Welcome return

Re-entry of marquee names shows while MNCs must not
act in haste, the govt needs to show more policy flexibility

PART FROM A vote of confidence for India as an investment
destination, the return of some marquee global firms — Ford
Motorand Carrefour are the latest — shows companies should
neveract in haste and blindly follow the template of their par-
ents. Patience and careful navigation of a country’s policies have anyway
donealotof good for many i in India, Their return
also holds animportant lesson for the gtwmment aswell — palicies must
be flexible so that India's attractiveness can be reinforced continuously,

Prior to Ford and Carrefour, there have been some other notable re-
entries into the country. Harley Davidson, and fast-fashion brand Shein
are examples. Barring perhaps Shein, which was banned in 2020 at the
height of India-China clashes, the exit of other companies were either due
to policy irritants or their products not clicking in the domestic market.
Carrefour entered India in 2010 in the hope that global firms would be
allowed to setup 100% subsidiaries for multi-brand retail. With that not
happening, it had to run cash-and-carry format stores, which did not meet
its ultimate goal, so it exited the market in 2014, It's now coming back
through a franchise partnership with Dubai's Apparel Group,

Similarly, Ford Motor,which entered India way back in 1995, decided
toexitin 2022 mainly because its products could not achieve valumes in
the domestic market. It's now coming back and plans to make electric
wvehicles at the same plant, for exports to Southeast As
son, which entered the country in 2011, decided to exi
because custom duty on importing fully built bikes was as high as 500,
It returned in 2023 with a tie-up with Hero MotoCorp,and now its bikes
areassermbled in India, thus doing away with the high custon tariff prob-
lem. Shein came back with a licensing partnership with Reliance Retail,
wherein the control of the company is with the latter.

What's clear in all these cases is that the companies should have
thought twice before quitting in a tearing hurry. They failed to see that
India could emerge as a global value chain which could be used for both
domestic as well as export markets. Apple did that well, and so did Wal-
mart, The latter entered India around the time Carrefour did, faced the
same obstacles, but much later acquired e-commerce firm Flipkart, and
is highly successful True, foreign direct investment in multi-brand retail
did not happen but the sameworks fine in marketplace e-commerce. And
the franchise model was always there.

The government also realised that it needs to engage more with the
companies concerned and convince them that it does offer a conducive
business environment. The government belatedly realised that global
firms do face higher business costs in India compared to countries like
China or Taiwan, or Southeast Asia, and brought in various incentive
schermes. It also seems to have realised that countries need to compete
forattracting investments And within the country, different states need
tocompete. The return of Ford, for instance, has much to dowith the Tamil
Nadu government's efforts. Look at the way the southern states are com-
p-eLins toget Apple's contract manufacturers to expand theirbasein their
regmns Asimilar competition is on for getting semiconductor plants.

nd governments can produe mresultsif there's per-
fect coordination and understanding between them.

Itinatior

China's best growth
target may be none at all

DISAPPOINTING ECONOMIC NEWS is becoming a reliable indicator in China.
Another round of menthly reports point to an economy that isn't falling apart,
butisfarsofterthan officials are comfortablewith. Theworn — and still very accu-
rate — conclusion is that more stinulus is required to meet targets laid out by
President Xi ]1np|n%’The story s starting to feel abit stale.

Ewvery now and then, however, there ls something i m the mls( warthy of extra
artention. That was the case when X apy d to
meeting the hallowed goal for growth thisyear, which Is a.ruund 5%, The Peaple's
Bank of China then took the rare step of ssuing astatement accompanying poor
figures on credit, These lines fed speculation that interest rates will be reduced
soon, perhaps alongside new measures to crank up the expansion. This would be
welcome, though the central bank has a record of extreme caution.

First, the latest batch of data, released on Satun!ay* Retal! sales climbed less

: Opmion

HE WORLD BANK used to
publish Ease of Doing Busi-
nessrankings till 2020.Inits
finalyear, it rated India 6 3rd
out of 190 countries, a
remarkable climb from 142 in 2014,
‘I‘I\e one thing which pulled India dewn
naylng taxes (ranked 115). The sur-
as been scrapped but as a fast-
swwlng country, India needs to trans-
form its tax system, Here are some
thoughts in thisdirection,
Streamlining dispute resolution:
(e of the most pressing concerns in
India's tax landscape is the time taken
forresolvingdisputes. [tcan goupto 20
years for large matters to reach conclu-
sion. Arobust and efficient dispute reso-
lution feamework is vital for both tax-
payers and the government. For
taxpayers, timely resolution nffeu cer-

© GROWTH IMPERATIVE
A REFORMED TAX STRUCTURE THAT SUPPORTS AMBITIOUS INITIATIVES WILL SPUR. GROWTH

Transform tax system

DINESH KANABAR

CED, Dhruva Advisors LLP

as Brazil and South Africa maintai

" i d

Id, India

above 20%. The disparity limits India's
ahlljty to invest in infrastructure and

must remain cognisant of global tax
developments, particularly those con-

lmpmvlng the ratio requlms broad-

mrr_‘uuupu.uﬂ:&

cerning border transactions, As e-
d techne d, India

faces the challenge ufef‘iectl:-ely taxing
1 I h

Recent ces
tax{GST)and useofhlgdata todetecteva-
sion are positive stepg Strengthenlns
enforcement mech

border taxation must alll'gn with global
standards suchas the OECD's Pillar 1and
Pillar 2 fi ks, Pillar 1 add

WWW.FINANCIALEXPRESS.COM
® USING WATER SMARTLY

President Droupadi Murmu
In many areas of Rajasthan and Gujarat,
villagers have got rid of water scarcity
through their efforts and by adopting effective
methods of water storage

ficali d i b
h d to detect lies, stream-
line processes, and enhance trans-
parency. As businesses increasingly
maove online, the tax administration
must continue to adopt digital toals.
Strengthening indirect tax poli-
cles: GST reform was a pivotal moment
inm India's tax policy, However, there are
areas where GST can be optimised, par-
ticularly in balancing the tax burden
across industries and ensuring small
businesses are not weighed down, There
GSTratestructure should berationalised
furtherto make it simpler for businesses
to comply and issues related to inverted
dutystructures must be addressed,
Addmananysecmrs suchasreal estate,

large informal economy, which st]ll
:wcnumsfurnearlyathln:laﬂndla'sGDI"
will b

allocation of profits from digital and
multinational enterprises, while Pillar 2

tainty,allowing

sets a global minimum

healtheare, (! needcarefu]

t
¥

sive growth, India must also continue to

address compliance issues, further inte-

tive anddepl.oy TESOUTCES cunl'demlr Targeted measures to Inclia must continue  tax rate to prevent profit grate technology into GST processes to
For the government, it ensures tim, simplify GST compliance, to address shifting to low-tax juris- enhance transparency,
collection of revenue, mpeclal]y fior srmall busi- - issues dictions, While India has andlmpmuecnl]eﬂlum

The had earlier formed a nesse: vol- " | taxing dij tion and sus-
direct hat made P Tm the further i ital tranglactiung,fu‘nh;r as acatalyst
eral i aninde- ihrnul Thegov-  technelogy inte GST  alignment with global | forgrowth, pullcymustmmuragelnnn
pendent dispute resolution committee ernment  should also processes to enhance norms will be crucial to vation and sustainability, This could
with quasi-judicial powers to settle dis- explore tax policy reforms avoid double taxation include offering tax incentives for
putes early. This would take pressure off | that incentivise digital —transparency, reduce g prevent disputes | industries engaged in &L, pamcularly

appellate bodies and reduce litigation. By
intreducinga mediation framework sim-
ilarto the alternative dispute resolution

i trios like the US

transactions, as these are
easierto monitorand regu-

tax evasion, and
improve collections

with other nations. India
should outline its posi-
tion on Pillars 1 and 2

late, and thus di
h-based, off-the- record

and UK, disputes could be settled without
extensivecourt proceedings.
Another Ioey measure would be to

l:ransaﬂluns

sponer rather than later.
Incorporating technology and data-

Simplificati omplex
tax law has long been a deterrent for
businesses and ir 5. This, coupled

ag:reement prngramme,whlch hasseen

with frequent amendments, has made

sharing ag with other coun-
tries could also help Indian tax authori-
ties identify and track digital
transamnnsnw:eemcl.ent]y

like technology,
and biotechnology. Incentivising s us-
tainable practices through tax benefits
for companies reducing carbon emis-
sions or investing in renewable energy
(RE) can also help India transition to a
maore environment-friendly economy.

Make in India and Start-up India initia-

I B P complia ty. How- logy: By leverag- therspurg
putes Impl i track processes ever, the finance minister moemly mgted\nulomrfmmaxsemmts oM the industries, promote job creation, and
for cases mm'lwng small and medium dthe g sl Pliance,and Indi e reduce import dependency. Targeted tax
enurpnges could also provide relief, as mmwmetaxlawswslmpllfythem_ﬂls efﬁclmcyoﬁtstusygtm,reduu fraud, imcentives for RE, electric vehicles, and

oftenlackth

is ions,sub-

o engage in prolenged legal battles.
tax-to-GDPratho: India's

ta- In GDPratio remainsacause forcon-

cern.At 10-1 l% it 15 much lowerthan the

mt:uns,pmsus,e::planatlons, and s
on that have accumulated over decades.
These need to be simplified. The move
towards the new tax regime is welmme

and increase revenue collection, Initia-
tives such sandthe

green teclmolosles can further India’s

rmk

widespread use of big data analytics are
reshaping the landscape, but there is
room for more innovation. Technologies

d mies like Rathert i and facinginitial imp )
the US,UK,and Germany'bnast latlos of wemedhl,gherth:ﬁhnl.d& which need to be addressed.
25-3000, Ey o h Aligning with global d Inan Advanced logies such as arti-

India stands at a critical Jjuncture in
its growth story, and tax policy will play
a pivotal role in determining its trajec-
tory. The mext 10years offeran opportu-
nityto transform the tax system to sup-
port sustainable growth.

FPI vs FDI: Gauging foreign investments

NAGESH KUMAR

Director, Institute for Studies in industrial Development (1SI0}
namargiisidarg.in

India needs more FDI inflows to build manufacturing
capacity and link with global value chains, but a
cautious attitude to FPIs serves its interests better

GIVEN ITS BURGEONING require-
ments for investible resources forclos-
Iingdevelopment gaps,India has to har-
ness foreign (and domestic) sources of
capital. Foreign sources include foreign
direct investment (FDI) and foreign
portfolio investments (FPls). It was
reported recentlythat the government
was working on legislative changes to
enable FPls to transition to FDI seam-

than anticipated, industrial p ducti was soft,
i inc m-rihldhm M alled for g tten-
thon from Be||1ng waddlessthe dour plctum while simul ing

Itothe task. Ocean liners like the Chir
oy, the world's second largest, don't just change course immediately.

‘What ifthe Conunumsl I"arty (] grnwth target didn't matter quite so much? As
China's d fromthe b clipof the late J.Wnsandearly 2000s,
when double- digit advances weren't uncommon, the objecti
challenging, The risk is that nfﬂclalg especially in the
provinces, pursue projects of dou'btfulva]ue but con-
tribute to meeting the numbers, There has lnng'been sus-
picion among investors that statistics are massaged to
produce the right result.

The practice of setting targets is long-standing. Bei-
jing sensibly suspended it in 2020 as the pandemic
descended. Gross domestic product eked out a gain of
absout 2% that year. The 5% target does provide fora small
amount of latitude above or below, though itwould bea
brave cadre who assumed they had a pass. Falling too far
below would indicate failure, though coming in above
would likely be career enhancing, The consensus among

I lsts Is that undershoating is likely.
Goldman Sachs Group Inc., Morgan Stanley, and Citigroup Inc. are among firms
thatth.inksmmhlngﬁntmhig‘tfd%mng:‘;s realigligm : "

Tening down the emphasis on 5% would have to come from the very top, Xi
appeared to oblige on Thursday, saying that that nfﬁclals shauld"strlve 1] achleue

#laamberg

thegoal In July,the party'ssenior dec T
et There's the hngulstlclwmn a inthe
underlying approach, but the president doesn't strike me as & peron b\mowandels
off script. Assuming Xi llingg sorme tolerance, this s to b 1
Also handywas the ]"EDC 4 dangﬂng ofinitiatives to puta foorunder the expan-
sion. “We will ility and pushing for rebound in

prices an important consideration for monetary policy,” the bank said late Friday.
Monetary authorities seek stable prices; in China's case, this means being more
artuned to deflation risks, C > Increases :ue'hm.enngalnt abowe zero,
Bel||ng also tmk some modest steps toward addressing the challenges of an
da racting! force. The retirement age formenwas raised
263, whil ill retireat 5 5 and 5&,depending on thelrroles,
js won't move the neadle on GDI”an’y time spon. The changes willbe phasedin
overmore than a decade, But it is a recognition that China has a problem at both
ends of the life spectrum: The countryis producing fewer kids and folks are living
longer, While notable and the first change in the retirement age since 1978, it's
fairto ask whether this step comes too late,
Sometimes edictswork toowell. Beginning to recognise that arbiteary GDP tar-
gets aren’t sacrosanct ishealthy. It has the added advantage of reflecting reality.

lessly they cross the 1004 holding
threshold in a company. One would
wonderwhy the two types of foreign
Investments are treated differently by
palicy,which allows up to 100% FDUin
mast sectors but FFl by asingle investor

India has progressively liberalised its
FDI policy regime since 1991, throwing
most sectors open to FDI with 100%
ownership (with caps applicable to select
sactors), FPls, on the other hand, are
essentially short-term flows generally
made by foreign institutional investors
(Flls) to make a qulck buck at stock

2008-0% global financial crisis. France,
among other European countries,
imposed a Tobin-type tax in 2012. The
International Monetary Fund hag also

econamy, Indials naturally an important
draw for FIl inflows which have driven
stock market valuations to new heights,
They have also helped build reserves,

changed its policy
trols and now includes them in the
toalkit for dealing with volatility.
FPlslead tothe build-up of asset bub-
bles which quickly burst when they
leave. India witnessed huge inflows of
FPls in the wake of mone-

exch anlya
change in awnmshlpbetween holders

for matives,

and donataddto thegmss Permitted in India

fixed capital stock of the
country. As fair-weather
friends, they come in
droves when a muntry ]
tock:

ppedat 100 of ‘s stock. areh
This would require an undemandlns but desert as saan as there have h.?ﬂm.m
of their differences, isanysign of trouble. determinants of
FDI inflows represent a long-term Given  thele  *hot stack market
commitment of forelgn Investors (gen- money” nature, many gov- luyati
enallymultinational corporations) bring- ernments impose restric-
ingapackage of entrepreneurship, tech- tions(“capital Jon

nology, management,and opportunities
tohook up with glabal value chains. FDI

since 1992 as a part
of the economic
reforms, FPI inflows

tary expansion with histor-
Ically low interest rates in
the US and European
Union following the 2008-
09 crisis. However, the
2013 announcement by
the Federal Reserve of its
Intention to taper the easy
maoney policy  (taper
y ”

However, th ing burden of FPlsis
much higher than other forms of capital
inflows like external capital borrowings
or American depositary receipts, consid-
ering Indian stock markets are giving
good returns The annual Nifty 50 return
was 19.4 2% in 2023, The annual return
in four of the past five years was in two
digits,over 24%%in 202 1,and nearly 1544
in 2020. Speculators such as FFlIs are
expected to make better returns cashing
in on day-to-day fluctuations, But much
more impartantly, allowing FP1investors
togebeyond L0%of capital may put sev-
eral major Indian companies under the
control of speculators, This is a gennus

able outflow of FPls with

their movements. Nobel prize-winning
economist fJames Tobin had made a case

fleldty
inflows, esg ftheg Hype,

for "throwing sand in the wheels” of

hort-

in
th;hastc;‘mmryandc:'an hawve a positive
impact on income, employment, and
halance of payments by substituting
rts or enhancing exports. Because
l e potential pusltwes most govern-
n\entsacn\vel}lcnuﬂ FDl inflows through
promotion and facilitation besides
incentives and concessions.

bility byimploging a tax (Tobin tax) to
mioderate their movements, Ovar time,
several countries have imposed capital
controls todeal with volat]lltylcaused by

huge volatility in the stock
madoets and exchange rates in five

issue with img an

security. For all these reasoms, most gov-

ernments worldwide take a cautious

apprn:«:h on FPls while adopting an
gl | attitude towards FDs,

luding India,
du‘b‘bedme'hagllei‘]w Indiaaverteda
collapse with urgent steps, including
enhancing the reserve requirements, a
bilateral currency swap with Japan,and
Issuing NRIbonds,
Permitted inIndiasince 1992 asapart
ofth b FPL

Can India be different?

While India needs more FIM inflows
tobuild manufacturing capacity and link
with global value chains,a cautious atti-
tude to FPls, capping them at 10% ina
company's capital, serves the country's

short-term capital flow
Malaysia, after the East Asian crisis of
1997, and Indonesia, South Korea, Tai-

wan,EraiIl,and Russlain thewake ufthe

THE EDITOR

Scrappage revisit

Apropos of “Better late than never”
(FE, September 17), the vehicle
scrappage policy aimed to reduce
poliution and promiote sustainable
transportation, seeking commercial
wehicles older than 15 years and
private vehicles older than 20 years to
be kept off roads, with a five-year
extension given tovehickes passing
fitness tests, After reviewing the
policy, the government has now

prioritised the polluting potential of
thevehicle, not age, whichisa
corrective measure, Well-maintained
wvehicles need not be replaced with
mew ones. The government's
intervention is welcome, But it should
also tighten the screws in fing
pollution norms and not hesitate to
discard polluting vehicles. The new
norms may not be conducive to auto
manufacturers since replacement of
the vehicle is not time-bound,

—MiR Magarajan, Sivakasi
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become key determinants of stock mar-
ket valuations and exchange rate volatil-
Ity.As a well-managed and fast-growing

Rationalise GST

Apropos of “Why G5Tisn't abways
oood or simple” (FE, September 17),
goods and servicecs tax (G5T) rates
have always been a matter of concern
far industry and consumers, The
concept of luxury for the highest GST
bracket must be reconsidered as it is
not confined to the wealthy class, In
food items, for instance, why should
bakery (18% G5T) be discriminated
against household and grocery items

e, inwhale orin r.w‘ mthnut priar written

tor: | Majumdar, Editer [Delhi)
is Th

Giving equal treatment
to FDI and FPIis unwarranted and can
have devastating and disruptive conse-
quences for the economy,

(5% GST)? The 26% GST slab on
fumiture and fumishing items can't be
Justified too, as the consumer base s
spread across income graups. Higher
GST rates also drive tax evasion, All
traditional businesses should have a
minimal GST rate {say 5%), as their job
creation, continuity of business, and
revenue generation are not afected
by any crisis.

—Wincd lohri, Mew Delhi
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