Demolitlon squad

Courts cannot be oblivious to the
communal symbolism of the bulldoger
n raising questions about the legality of the
ldmnulhlun of houses belonging o alleged
offenders, the Supreme (,mnrl of India has
articulated a valid and widesy about
the use of the bulldozer as a form of retribution,
The targeted demolition of Muslim houses has
become pant of the governance model in B)P-
ruled States and if the Court can end the impun-
ity with which these extra-legal measures are
used by those in power, it would be a wholesome
imtervention. As Justice B.R. Gavai, heading a Di-
vislon Bench with Justice K.V, Viswanathan, re-
marked, the liw indeed does not permit anyone's
home 1o be demolished just because they are ac
cused ina case, and it cannot happen even in the
case of a convier, The judiclary cannot be obli-
vious ko the political symbolism that the bulldoz-
er has acquired as an instrument of collective
punishment inflicted on those the authorities la:
bel as rioters, There are instances of the houses
of named suspects being demaolished, without re-
gard to the fact that the rest of the family may
have nothing to do with the offence, However,
considering that local laws do permit removal of
encroachments and unauthorised constructions,
the Bench has anticulated its intention 1o lay
down uniform guidelines on a pancindia basis o
streamline the procedure for action agalnst such
structures, Observations by Justice Viswanathan
indicate that these may involve the manner in
which unatthorised structires are to be ldentl-
fied, notices issued to those concerned and a fair
hearing given to them before any action,
1t is here that the Court sslmnld tread carefully,
The laying down of guidelines should not send
out a message that the obwious correlation bet-
ween Incldents of communal violence, and the
demolitions that folbow them, can be blurred by
administrative trickery. In many cases backdated
eviction notices are produced to justify these de
molithons, even as obvious gloating over the in-
habitants" plight betrays the political and com-
munal motive, The idea of digitalising eviction
notices may address the problem of backdated
netices, but it may not be possible o make the
transition in all parts of the country, The real
question that the Court should grapple with s
whether the claim that only encroachments are
being demolished s enough to justify the egre
ghous violation of the rube of law and absence of
due process in several recent Instances in Utiar
Pradesh, Madhya Pradesh, Haryana and Delhi. it
ought o be clear by now that lht‘ ruling party in
these States seeks 1o g leage by giv-
ingg the impression 1l rgime I8 acting stern-
Iy against anil-sockal elements, even while thinly
masking the blatantly communal action by pass-
ingg it ol as an anti-encroachment drive,

Hollow middle

“The growing anti-establishment mood
in Germany is worrisome

he regional elections in the eastern Ger-

man Siates of Thuringia and Saxony -

Brandenburg goes to the polls on Sep-
tember 22 = have captured atention because of
the rise of the Alternative for Germany (AfD), the
far-right party with neo-Nazi roots, The results
underline an unmistakable trend in German pol:
itics — the AMD, despite earnest efforts by esta
blishment parties 1o isolate it, is on the ascent,
Classified as “extremist” by domestic intelli
pence, the AD emerged as the largest vote-getter
i Thuringia with 32.8% votes and finished se
cond in Saxony, with 30.6% vo Formed in
2003, it has built a base by constantly attacking
the establishment and taking a hardline, nation
alist approach wowards immigration, The Reason
and Justice Alliance, a leftist nationalist populist
upstart also known as the Sahra Wagenknecht Al
liance (BSW), emerged as a dark horse with 15.8%
vote in Thuringia and 11.8% in Saxony. The party,
which opposed Germany's continued military as-
sistance for Ukraine and campaigned for bener
social protection for workers and tougher laws to
control immigration, finished third. The strong
showing of the AID and the BSW points 1o grow-
g anti-establishoment sentiment. While Chancel:
lor Olaf Scholz's Soclalists findshed fifth in Thurin.
pha with 6.1% vote and fourth in Saxony with 7.3%
votes, his coalition partners, the Greens and the
pro-market Free Democratic Party, fared worse,
The conservative Christian Democrats was the
only establishment party that did well,

Dhespitie thie Thiringia result, the A is unlike

Iy to form the government as no party is willing to
Jjodn a coalition led by it. But this strategy might
face challenges. The AD%S rise has already
pushed Germany's polity wwards the Righe, wllh
even the Soclalists taking a tougher line on imn
gration, Now with the largest vote share in -
ingztar, the ATD willl play a eritieal role in the state-
house as a powerful bloc even if it is kept out of
government, And, i it continues to grow in pop-
ularity (it is expected 1o finish first in Branden-
burg), even the policy of political untouchability
will come under stress, To check the rise of the
right-wing extremists, the establishment parties,
especially M. Schole's unpopular coalition,
shiould be mindful of popular sentiments, angst
and demands. The war in Ukralne and its impact
on the German economy, which fell into a reces-
are taking atoll on Germany. Berlin
oward ending the war, tackling eco-
nomic challenges and addressing working class
concerns, Unless the underlying conditions that
the far right exploits are addressed, mere politl-
cal untouchability might not help in stalling the
farright's rise in Germany, where memories of
e Niweh violenee are still fresh,
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A discourse on Al governance that India must shape

fior global diplomacy and the

imernational norm-building process in
the sphere of Artificlal Inelligence (A, At the
summit, world leaders and stakeholders are 1o
come together under the aegis of the United
Nathons to advance the Global Dgial Compact
(GDC), The GDC adms 1o build a collaborative
multi-stakeholder framework that strives o
address the dighal divide, advance the
Sustainable Development Goals (SDGs), and
create a secure and inclusive digial emvironment.
Cruckally, it seeks to strengthen the international
governance of emerging technologies, including
Al 1o ensure that they align with fundamental
rights and values. As digital iechnologies
continue o shape our societal and geopolitical
landscape, it is imperative for India to not only to
engage with but also actively shape the
ir | discouwrse on the ir
governance of Al

Geopolitical contestation

Parallel to the GIXC, the UN General Assembly
recently adogted two key resolutions on Alled by
the United States and China, The U.S. led
resolution, on ‘Safe, Secure and Trustworthy Al
for Sustainable Development’, advocates a
harmonised approach wo Al governance and
srages member countries t develop shared
al principles, data protection measures and
transparency standards, By promoting a
harmonised approach to Al governance, the ULS,
aims to assert dominance in Al technology and
dictate o pment worldwide,
O the other hand, the China:led resolution, on
‘Enhancing Cooperation on Capacity Bullding of
AL, focuses on equitable benefits from Al
development, bridging the digial divide, and
promoting an open and non-discriminatory

i ot only
prioritises inclusivity and equitable development
but also strategically positions China as an
important player in global trade and technology
standards. These resolutions are deeply
intertwined with each coumtry’s interests and
highlight growing geopolitical contestatbon in the
domain of digital governance,

The UN is quickly emerging as the apex forum
for shaping and harmonising glebal standards on
Al = something not entirely unexpected given the
Impact of Al on markets and societies. The UN
odfers an inclusive platform to articulate
challenges, reconcile diverse national interests
and promate intermational
mechanisms, India b
long-standing engagement at the UN and strategic
engagements ot the G-20 and Global Partnership
on Artificial Intelligence (GPAD. India can,
therefore, selze the opportunity 1o ensure that
the GDC aligns with its developmental priorities
and ethical standards, bridges the global digital
divide, and meaningfully commits to the interests
of the Global South,

Ive Swmimit of the Future (September
T 2223 2024) will be a decisive moment
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Influence at the UN, even as it has chamy
the issues of the Global South. Thl-si-u:msl
evident from its engagement in inlenuwluml
climate Iations where It has ¢

ded in the rule of law, a
Universal Declaration on Human Rights (UDHR),
and SDGs that offer clear pathways to

advocated the principle of equity and climate
Justice as the basis of global climate action. India
positioned iselfl as a key player In climate
negotiations following the UNGA Resolution
447207 i 1989 and contributed o integrating the
principle of Commaon but Differemtiated

bilicy. India is acdept ar bullding
coalitions and advancing first principles that
prioritise the inerests of the Global South, By
leveraging the UN platform, Incia can amplify its
existing efforts on a wider , ensuring that the
volces of developing countries are heard,
Tnclia should push for more equitable access 1o

Responsibilities (CBDR), which ach Tedged
that developed countries bore the |:r|||l‘|r3,I
responsibility for climate change. India led
significant efforis to shape the United Nations
Framework Convention on Climate Change
(UNFCCC) and the Kyoto Protocel, ensuring that
developing countries like itsell are not subjected
to obligations not aligned with their
developmental plans and priorities; it
emphasised the need for technology transfer and
financial support from developed countries.

India's diplomatic welght
Indlia also played a phvotal role in forming
coslitions of developing countries 1o ensure that
thelr perspectives are adequately represented
throughout negotiations, India created the Green
Group alliance comprising 72 1i mcled
developing countries at the first Conference of
Parties under the UNFCCC to counter demands
from the developed countries o have
commitments on developing countries. iE
worked closely with Brail, South Africa and
China to form the BASIC Group to safeguard its
developmental and poverty reduction objectives
in the 20008, India continues this trend of active
participation - evident in the Paris Agreement
and reaffirmed at the Dulbal Summit — where it
dvocated fair terms and that
consider the varied I.J|I.Ih||ll|.l5 and needs of
developing countries.

India's history of leading Global South
negotiations, along with the unique challenges it
faces, positions it as an important contender in
debates around Al As a Global South country,
India grapples with strucoural inequalities in the
Al innovation landscape. This includes a lack of
advanced computing infrastructure, high-quality
data sets, and capital. Just as Inclia advocated
differential needs and responsibilities in climate
agreements, it must now ensure that discussions
around Al governance include considerations of
equity, accessibility and fairness,
lia has succeeded in registering these
considerations at other international fora as seen
in the G-20 New Delhi Leaders Declaration and
the GPAI Minksterial Declaration, Under India's
leadership, the G-20 and the GPAL have
underscored the importance of fair access to
critical Al resources, emphasised equitable
sharing of Al benefits, and mitigated risks while
fostering international cooperation. It s crucial to
volee these concerns to the UN, The UN has
uniquie legitimacy as an organisation with

Al technology, building technical capacity, and
creating institutional mechanisms for knowledge
sharing to ensuire that all countries can harmess
the efits of Al India can use this opportunity
to redefine the multi-stakeholder model to be
maore inclusive - one that actively includes voices
from the Global South, particularly those from
marginalised and under-represented groups. This
Inchades creating a platform accessible to smaller
non-governmental organisations, small and
medium enterprises, and groups that otherwise
lack the resourees 1o partieipate in global
discussions,

I ackdition, India should also advocate a more
comprehensive and inclusive approach o Al
governance that respects human rights, aligns
with existing international Liws and standards,
and ensures that Al systems are designed 1o be
Inclusive, falr and representative of diverse global
perspectives,

Address the challenges

India's advocacy for a fair and inclusive Al
governance framework is also crucial in the
context of bipolar dynamics between the US, and
China, where both countries are driving the Al
governance discourse to advance their strategic
Interests. This risks sidelining the unlque needs
and perspectives of the Glebal South., The wide
gaps between developed and developing
countries are starkly evident in the realm of Al
advancements. While developed countries have
readily available resources, developing countries
lack even the basie infrastructure, Internet
acoess, and electricity = absolute essentials for Al
advancements. Addressing these challenges
requires a localised understanding and approach,
which might be overlooked or simplified by those
unfamiliar with these specific contexts. This can
result in policles and frameworks that fail w
address the root lssues faced by developing
countries, limit the effectiveness of global Al
governance inftkintives, and exacerbate existing
Inequalities,

India’s historical legacy of advocating the
Interests of the Global Sout, robust engagement
at international fora, and lived experiences as a
Global South country make it well-positioned 1o
lead these o ns. 1ts acti
will not only advance its interests but will also
contribute towards a balanced and sustainable
cligital future.

The views expresied ane personal

Take on the challenge of rising income inequality

dedressing Income inequality is a serfous

global challenge, It is & complex and

multifaceted endeavour which demands
examining, trying and implementing several
different strategies to find a suitable way to foster
a more equitable soclety, Here are some key areas
1o act on,

First taxation. Progr ax
|a1||rlc'i.u1' required o redistribute wealth from
the aflluent o the marginalised. I is not about
stealing from the rich to pay the poor, It is about
using tax money to iImprove health, education,
skill development, the environment, and Geiliae
Job ereation,

Second, education and skill development.,
Access to quality education, skill development
and lifelong learning is eritical 1o enhance
employability and increase earndng,

Third, fair labour laws, Enforeing labour rights,
mindmum wages, safety, security, eliminating
child labour, provection against exploitation, and
collective bargaining are essential to ensure that
all workers benefit from economic growth.

Fourth, investment in infrastructure, This will
reduce regional disparities, assure inclusion and
sustainability. It ks eriteal to invest in
infrastructure that is related to the environment,
water, sanitation, forests, energy, climate change,
otising, and transportation,

Fifth, the contribution of the super rich. Bill
Gates and Warren Buffet began a global campaign
calbed the ‘Giving Pledge” for the super rich to
donate more than half their wealth in order w
benefit the public.

As of 2023, more than 235 super rich people in
28 countries have committed $600 billion for
public good, In many advaneced countries there s
a special inheritance tax (Japan 55%, South Korea
S0%, France 45%, and the United States 40%)
before transferring wealth to the next generation.
However, it applies only to the super rich and

LETTERS TO THE EDITOR

‘Bulldozer justice’

I write this letter as a former
Union Minister for Law and
Justice, The Supreme Court
of India’s intervention
interdicting "bulldozer
Justice” is a welcome
affirmation of the
constitutional imperative of
observing the legal due
process in meting out
Justice, The apéx court's value of the Republic —

Raken to its logical

the guidelines against

Court,
The palat of principle

reprimand must now be
conclusion by ensuring a
fool-proof mechanism for
effective implementation of
bailldozing proposed by the

underscored by the Court
concemns the foundational

with 80 years of
experience, an
inventos, policymaker
and global thirker

There must be a
realisation thae
the new
economies s all
about moving
Trom ‘economics
of scope and
scale’ o
‘eeonomy
of purpose’

large asset transfers. This tax has been proposed
by several people in the past in India, The World
Inequality Lab says that in India, the share of the
top 1% in the national income is among the
highest in the world, and that India is today more
unequal as a sockety than it was under British
rule. Is this acceprable?

About inclusion and equity
This is not a debate about increasing or
Introdducing new tax for the middle class, the rich
or the super rich, It is about locating the
resotrees necded to i millions more out of
poverty and joblessness, and 1o do this in ways
that encourage value addition through
production and effickency, quality and
prion as well as inclusion, st

dignity and justice, The need is for analysis alld.
debate, not for inventing falsehoods 1o cause a
scare, India has already lifted millions out of
poverty, However, what it has done s simply not
enough, More needs to be done with brave and
bold inftkatives that copyeat soluthons will no
achieve, The new economics is all about moving
from "economies of scope and scale” to
“economy of purpase”. And the purpose is
Inclusion, equity and sustainability to lift millions
out of paverty. Discussions on fiscal and other
measiires shoubd be understood within this
COmext,

What are the strategies that India can pursue
that ean ereate resilience in these uncertain
times? There is no silver bullet, and none is
suggested. The need is for reflection and a policy
Framework that can ensure growth with justice
and hope, by leoking at and debating every
possible option available through learning from
global experience drawing on India’s creative
and innovathve abilites.

Some continue to see globalisaion and market
liberalisation as silver bullets rather than as

strategies which demand capacities for vigilanee
and constant mid-course corvection, Past turmoll
in global markets, the COVID-19 pandemic, and
thie wars in Europe and West Asia remind us that
Elobalisation extracts its own price.

Toome, the Gandhian model of development
with a focus on decentralisation, local meeds,
local talent, local resources, local production and
“small is beautiful” makes huge sense ina
hyper-connected world in order to ensure local
employment and prosperity in India, Investment
in small and medium-skzed enterprises and local
nnowations is equally eritical 1o network to scale
for global markets, Unfortunately, banks prefer
large boans to big companies as opposed to small
loans to SMEs. This must change with digital
technology for financial services. India has 800
dlistricts with unique climate, natural resources,
capabilities and talent to build 800 production
centres for a varlety of goods and services, It also
means 800 digital platforms to netwaork o build
supply chain, bogistics, markets and distribution

centres,

Where the future lies

Future jobs even In the Al-dominated world will
come from food, education, health services,
tourism and manufacturing, In fact, young Indian
tabent s the workforce for the world, This issue |5
thus about assessing progress in terms of human
and technology development and a new
economic model based on decentralisation and
digital platforms 1o network needs and change
consumption patterns and behaviours. The future
definitely les in a new tech economic model to
deliver on inclusion, basic human needs,
decentralisation, conservation and non-violence,
Thae fuure also lies in a change in lifestyle that
values happlness from “sharing and caring™ as
apposed toa “vulgarity of conspicuous
consunmplion”.

namety, that justice is to be | declared by the Court as Thinking judges another judge by saying
dispensed according to the | sacrosanct fundamental On the issue of judicial that he thinks on his feet,
law and by observing legal rights. Razing the property appolnlments [Cpinion To which ancther

OCOSSES, of persons as a form of page, Sep 2), the i t judge, known
The issue at hand is alse: retribution is unknown to controversy will exist, for his brilliance, remarked
about the proportionality of | civilised democracies whether it is through the that for some of the judges,
punishment in a given case. | committed to a civilised use | NJAC or collegium or any thinking itself was a feat.
When a bulldozer is usedto | of the state’s police powers | other mode. The best way This explains how
raze a resldential dwelling, and arswerable to to end it 15 on a lighter note. | Inconclusive the debate on
it amounts to denying toits | constitutional discipline, One of the senior-most Judicial appointments is,
occupants their right to Ashwani Kumar, Judges of the Supreme N.G.R, Prasad,
shelter and dignity, Hiew Delhi Court complimented Chenaal
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From Bharati to Karunanidhi

o mark the birth
centenary of former
Chief Mindster and
Muthamil Arignar

(Tamil scholar) M. Karunanidhi,
the Tamil Nadu government has
nationalised his entire liverary
ouiput. Nationalisatbon ks a
curious practice of literary

paternalism unigue to Tamil Nadu.

This means that Karunanidhi’s
works will no longer be under a
copyright regime. They will be in
the public domain, and anyone
can publish or translate his works
in any form. Literary works are
governed by copyright laws.
Copyright is a property right that
vests in an author, and after their
death, passes on to their legal
heirs for 60 calendar years,

A unigue practice
To most parts of the world, this is
anovel - even unheard of -
intervention by the state. But in
Tamil Nadu, this practice is 75
years old. As it often happens in
Tamil culture, this innovation toe
began with the great poet,
Subramania Bharati. Following his
death in indigent circumstances,
his widow Chellamma Bharati
made a distress sale of his
copyright. Eventually, the
broadeast rights passed on 1o AV,
Meiyappa Chentiar. That the work
of a literary icon was now the
private property of a mercenary
filmmaker triggered an uproar.
Following this, the then Madras
government, in 1949, acquired
Bharati's copyright and later
rebeased it for unrestricted public
use. More than being an executive
legal intervention to settle a
copyright issue, this was actually a
unique honour bestowed on
Bharati. This was a distinction that
MK Gandhi, B.R. Ambedkar,
Jawaharlal Nehru, or
Rabindranath Tagore did not have,
By the 1980s, similar copyright
difficulties were encountered in
relation to Bharati's premier
follower, Bharathidasan. During
his brief return to power in
1939-91, Karunanidhi nationalised
Bharathidasan's works. But few
would have imagined that this
would lead to political

AR
Venkatachalapathy
Auithor of Who Gwns
That Song?: The Battie
for Subramania
Bharati's Capyright’

Nationalisation
of literary
works, originally
conceived of as
an honour for
exceptional
cultural figures,
has now been
empticd of all
significance

one-upmanship. In 1994, when
her Dravidian credentials were
under attack, the then Chief
Minister, Jayalalithaa, nationalised
the writings of the DMK founder,
C.N. Annadurai. Ina glittering
function, 175 lakh was handed
over to his wife Ranl Annadural as
compensation.

The floodgates were now open.
A stream of writers was freed from
copyright. The works of 179
writers have been nationalised by
the government so far, Nearly 215
crore of public money has been
disbursed to their legal heirs.
‘What was originally conceived of
as an honour for exceptional
cultural figures has now been
emptied of all significance. Today,
the most knowledgeable literary
historians may find it difficult to
Identify many of the 179 writers.

This practice has had worse
implications as well. Given that the
Tamil publishing industry is more
or less a cottage enterprise,
knowledge of copyright issues is at
best rudimentary, In their zeal 1o
act as patrons of art, successive
governments have devoted litthe
attention to various concomitant
issues. For instance, in whom do
the moral rights of nationalised
authors vest? In acquiring
copyright, the government has
invariably compensated legal
heirs, i.e., family, rather than the
work’s legal owners. Publishers
‘who acquired the right through
due legal process have often been
put to loss. In some cases, the
government nationalised authors,
such as the first Tamil novelist, 5.
Vedanayakam Pillai, and the Tamil
scholar, V.G. Suryanarayana Sastri,
decades after the copyright had
legally lapsed. To add to the
confusion, the works of authors
such as Rajam Krishnan were
added 1o the list when they were
still alive. This presents a bizarre
legal conundrum: can copyright
e given away even before the
composition of a work?

Further, there has been no
consistency in awarding monetary
compensation. Termed ‘solatium’,
it has a strong whiff of
patronisation. These days,
‘whenever a writer dies, there isa

clamour to nationalise their
works. Their families queue up at
Fort 5t George, the seat of power,
expecting a largesse. Vested
interests have often tried to
influence the government’s
decision. At least in three cases -
Kannadasan, Mu. Varadarajan and
Sundara Ramaswamy - the

The Backward Classes quota promise

The govermment would do well to ensure that local body polls are conducted soon

STATE OF PLAY

K. Ravikanth Reddy
ranikanth.: amg@hebindu co.in

he Congress, which

government announced has been in power for
nationalisation without obtaining nine months in Telan-
prior consent from the families gana, faces the challenging
and had to rescind its decision task of keeping its promise of
following their objections. providing 42% reservations to
the Backward Classes in local
Effects on publishing industry body elections,
No doulst, nationalisation has Since February 2, special
demaocratised literature and aided officers have been performing
genuine scholarly work, But lis the functions of the 12,700-
deleterious effects far outstrip its odd gram panchayats in Telan-

benefits. The huge pile up of
Kalki's Ponniyin Selvan at book
fairs does not make for a preity
sight. Predatory publishers have

gana after the tenure of the
sarpanches expired. The te-
nure of members of the Zilla
Parishad Territorial Council

exploited the situation without and Mandal Parishad Territo-
any moral qualms. They have rial Council also ended in July.
preved on the hiege volume of This means that there is no lo-
books released from copyright «cal governance in rural areas.

and dumped them on Due to the absence of elect-
state-funded pubdic libraries ed representatives, the Cen-

through unscrupulous methods,
The works of well- known authors

tral government’s funds to vil-
lages and mandals have dried

and even classics have been up. These villages and man-
pillaged, their titles ravaged, and dals have become ineligible
authorship changed. The siwation for funds from the 15th Fi-
has reached such alarming nance Commission, released
proportions that the Madras High to Panchayati Raj Institutions,
Court has ordered an enquiry. The About $2,000 crore is pending
many problems unleashed by the from the government.
wellintentioned moves of the Conducting polls to local
government cry for urgent baodies is not easy for the Re-
resolution. vanth Reddy government as it
In nationalising the works of has to fulfil its election pro-

Karunanidhi, the process that
began with Bharati has reached its
zenith, M.K. Stalin has discharged
his duty twolold: as Chiel Minister,

mise, known as the Kamared-
dy Declaration, of providing
42% reservations to the Back-
ward Classes, which compris-

he has put a celebrated writer's e5 130 groups. Of these, more
works in the public domain; and than 100 groups are extremely
as a son, he has waived backward economically, edu-
compensation for giving up the cationally, and politically.

copyright. From Bharat o
Karunanidhi, the story of the
Tamil Nadu government's
intervention in literary copyright
is complete. It is now time o
declare a moratorium on the
nationalisation of literary works.
Other ways to patronise literature
and support indigent writers can
easily be devised.

To provide 42% reserva-
tion, the government will have
to pass the ‘triple test’ legal
challenge. This includes con-
stituting a dedicated commis-
sion w0 examine the nature
and implications of the com-
munity’s backwardness in lo-
cal bodies, specifying the
share of reservation for the

Telangana

Backward Classes based on
empirical data, and ensuring
that the quantum of reserva-
tion for Scheduled Castes,
Scheduled Tribes, and Other
Backward Classes does not
cross 50%. This seems impos-
sible as of now.

The Supreme Court has di-
rected the State government
to set up a dedicated commis-
sion. In the absence of empiri-
cal data, the Court will not
consider the government's de-
mand, The commission is still
1o be established.

To gather empirical data,
the Bihar goverr it had
conducted a caste survey, but
it too did not form a dedicated
commission. More than a
month  ago, the Supreme
Court refused o stay the Pat-
na High Court order setting
aside the Bihar government’s
notifications to raise reserva-
tion in government jobs and
educational institutions from
50% to 65% for Backward
Classes.

The Backward Classes
Commission in  Telangana,
headed by  Krishnamohan
Rao, suggested that the go-
vernment adopt the present
voters' list to arrive at the
caste figures. The State Elec
tion Commission with the
help of a few government de-
partments can handle this ea-
sily. For the final report on
caste figures and the social
and economic condition of
communities, the Commis-
sion prepared a comprehen-
sive questionnaire and speci-
fied modalities to be adopted

such as backwardness in so-
cial, economic, and other as-
pects. The draft is with the
government.

Unlike the educational and
employment reservations to
Backward Classes which are
broadly categorised into five
segments, political reserva:
tions have to be much broader
ensuring all the 130 caste
groups and women are co-
vered, according to the Kama-
reddy Declaration. This will
take time and the government
cannot wait that long for elec-
tions. The Commission is said
to have suggested to the go-
vernment o overcome the
‘triple test’ of the Court by
fielding Backward Classes can-
didates from general seats and
fulfilling its promise of 42% re-
servation in bocal bodies.,

Even as political pressure is
increasing from  Backward
Classes groups, the Commis-
sion's term expired a few days
aggo, This will likely further de-
lay the process of emumerat-
ing castes sclentifically.

Meanwhile, in the absence
of local body representatives,
governance has taken a hit
Without sarpanches, adminis-
trative duties are affected. The
special officers who have been
appointed in their place have
lintle idea of the villages and
their needs. Unlike the sar
panchs or ward members,
they dom't stay put in the vil-
lages as they have o manage
two to four villages at a time, IF
this continues, this could lead
to disillusionment and anger
in the villages.

The Revanth Reddy govern:
ment is hard-pressed o over-
come these political, social,
and governance challenges.
The government would do
well to ensure that elections
are conducted soon instead of
walting for the term of munici-
palities to end in January
2025. The delay will only help
the Opposition parties gain
ground.

Over 80% Indians want a PM who shares their religious views | £ro™ T srcuives

DATA POINT |

The share was much lower among economically advanced western and Asian nations

countries who answered that it
was “f newhat impor-
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The Hindu Data Team

s many as 8% of Indian
A adults said it is important

for their Prime Minister to
have religious beliefs that are the
same as their own, according w
the results of a recent survey con-
ducted by the Pew Research
Centre (PEW). A similar share also
said that it is important to have a
Prime Minister who stood up for
people who share their religious
beliefs. PEW had conducted the
survey across 35 countries bet-
ween January and May 2024
among 53,000 respondents,

In general, the share of respon-
dents who shared similar views
was highest in certain South Asian,
Southeast Asian, and  African
countries. It was lowest in North
Ameriea and Europe, South Amer-
ica was in the middle. Even within
Asia, the share of respondents
who held similar views was much
lower in economically advanced
countries such as Japan, South Ko
rea, and Singapore.

Chart 1 shows the share of
adults who said it is very/some-
what important to have a leader of
their country who has strong reli-
gious beliefs, even if those are dif-
ferent from their own. It is impor-
tant to note that in this measure,
the share of those who answered
“yes, It's important/somewhat im-
portant™ was not very low even
among advanced western coun-
tries. For instance, in the US.,
close to half of the respondents
(48%) said their President should
Thave strong religious beliefs, even
if those are different from their
own. In Singapore, the corres-
ponding figure was 45%,

However, when asked whether
it was important for their leader to
have beliefs that are the same as
their own, as shown in Chart 2,
there was a notable drop among
respondents in western countries
and economically stronger Asian

oM g
(R

tant”, The share of respondents

The importance of religious beliefs

Khosla panel findings on

Netajis death

who said 5o in the U.S, was lower at
37%. In Singapore, the corres
ponding share was 36%,

Amaong countries that were rela-
tively weaker economically in
Southeast Asia and South Asia,
such as India, Bangladesh, Sri Lan-
ka, Indonesia, Philippines, Malay-
sia and Thailand, the share of
thase who said it was important/
somewhat important that their
leader should have strong religious
beliefs, even if those are different
from their own, was much higher
than the share in the west. Moreov-
er, the share of those who said that
their leader should have beliefs
that are the same as their own was
even higher. S0, not only do Asians
in countries that are relatively
weaker economically want their
leader to have relighous beliefs, but
a higher share of them want the
leader to share their beliefs, which
s in contrast to western nations,

When asked whether their lead-
er should stand up for people with
their religious beliefs (Chart 3),
the share of respondents who said
it was important/somewhat impor-
tant increased in western coun-
tries. About 64% of respondents in
the LLS, said they want their leader
to stand up for people who share
their religious beliefs and 50% said
the same in Singapore. The only
outliers were France, Japan and
South Korea, where less than 30%
each shared similar views.

PEW also asked people who
were not affiliated with any reli-
gion whether they want their lead-
er to have religious beliefs that are
the same as their own (Chart 4).
Understandably, very few of them
said that it was a “very/somewhat
important” criteria. As the sample
of such respondents in India was
oo low, they were not plotted.

PEW conducted the survey in
India faceqo-face among 3,559 pe-
ople, across most States, except
some in the Northeast and in some
Union Territories.

8

Chart

+ The share of adults who said it is important for

The data for the charts were sourced from the PEW Research Centre
LS

their country’s leader to have strong religious beliefs, even
if they are different from their own
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Chart 2: The share of adults whe said it is important that
their country's leader shares their religious beliefs

New Delhi, Sept. 2: Netaji Subhas Chandra Bose
sustained third degree burns in the air crash in
Formosa on August 18, 1945, and died the same
night, according to the Khosla Commission
report presented to Parliament to-day. The
report says Bose was informed on August 12,
1945, that the war was about to end and the
Japanese had decided to surrender to the Allied
forces. He discussed his future plans with his
colleagues. It was decided that Bose should
leave Singapore and try 1o escape (o Russia,
where he heped to find asylum. On August 16,
Bose left Singapore, accompanied by Col.
Habibur Rehman and others and arrived at

WasAsle 1 Bangkok the same day and spent the night there.
East Asia { On the morming of August 17, they left by two
planes for Saigon. The planes, in which Bose
Southeast Asla { and his party travelled to Saigon, had to go back,
Singapore (16%) and fresh arrangements had to be made for the
South Asia | L Y next stage of the journey. Bose was informed
India [81%) that only two seats could be given to him ina
Ll | s Japanese bomber, He was very upset because he
o wanted to carry all the members of his party
South America | e - ‘with him. Habibur Rehman accompanied Bose
e and the plane arrived at Touraine on the
evening of Adgust 17, 1t left Touralne the nest
Ewepe | maorning reaching Taipel in the afiernoon. The
plane took off at 235 pam. on August 18, but
Horth America ® @ United States (7%} within a few seconds one of the engines flew ot
S S and the plane crashed near the fringe of Taihoku
o i 0 @ 80 100

Chart 4: The share of religiously unaffiliated adults who
thought it was impartant for a leader to share their bellefs
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southamerca { d oo o o Peuirn
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airfield, The body of the plane broke into parts
and caught fire, The pilot was killed inside the
plane. The rest of the crew and passengers came
out but all of them had burn injuries. Bose
received very severe injuries. They were carried
to the army hospital nearby, where Bose died.

A HUNDRED YEARS AGO SEFTEMBER 4, 1924
Assam tea gardens

The Secretary, Assam Congress Committee,
wires under date Jorhat Sept. 1: 429 coolies from
the Lakwa Tea Estate in the Sibsagar
sub-division arrived at Dorhat after walking 65
miles on Friday the 29th August to meet the
Deputy Commissioner of the district to lay their
grievances against the garden authorities who
induced them through their recruiters to come
to the garden on misapprehension of prospects.
about 5.5 months ago but were disillusioned in
the tea estates,
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BCONOMIC NOTES

Rahul Menon

1 thie years prior o the pandemic,
two of the LIIH\'\I economies in the
world = the and India - cut
oorparate Lix n in an atbempt to
stimulate growth, While the pandemic
caused an unprecedented shock 1o the
economy, encugh tme has passe
to evaluate the effects of these

‘The effects of tax cuts in the U.S,
The Tax (\lls.umll'nhs Act was signed into

'-\'11|I1' 1Iu

:allm«! personal and
e of the most

rate o COFponte Incoms from
35 1o 21%. Proponents of th sUre
bl thit the m-n.\' wousld ensure th

upgradation in 1(1'Im1:|lujg} and
productivity, leacing toan incred
wiages as wel
In a recent publication tithed ‘Lessons
from the Biggest Busine:
History* (published in IIK

Perspectives), economists
Chodorow-Reich, Owen Zid
#wick examine the effects of the
They find that the cuts did have a pudliv\
Impact on investment, with a range of
studies estimating an increase in
investment of around 8 o 14%.
Furthermore, studies suggest that based
om investiment trends, there would likely
have been a fall in investment if the tax
cuts were not passed,

Thils s not to say that the tax ciits were
mbiguously positive outcome, This
atively small increase in

Yol only 0.9%, an fmcrease in
annual wages of less than $1,000 per

THE:

The number of people
killed due to Russian
strikes on Ukraine
4. struck an educational facility

a nearby hospital in the

Poltava reglon In central Ukraine, killing at
Ieast 41 people and wounding 180 others,
the Ukraknian President sald. m

Two Russian ballistic missiles

The people killed in
terror attacks in
Yakistan in August

Thie August attacks take the
totsl number of attacks in
Klamabad-based think tank Pak Institute

for Peace Studies, These incidents include
0 attacks in Khyber Pakhunkhwa, en
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2024 to 325, accornding to

The Bangladeshis
pardoned for
protesting in the UAE

The convicted were imprisoned
Tor thelr imvalvernent in
unrest unalding in Bangladesh, Human

Rights Watch declared the convicts as
“arbitrarily detabved”, e

protests regarding the current

Follow us ) facebook.com/thehindu ) twitter.com/the_hindu () instagram.com/the_hindu

Did corporate tax cuts increase wages?

“Tax cuts on profits do have immediate effects on income distribution. A reduction in profit taxes boosts the profits on already invested capital without necessarily

sasingg future investment, thus benefiting private capital whille showing litthe to no benefits for wage-carners

Fig 1: The share of different tax sources

According to the budget estimates of 2024-25, the share of corporate taxes has fallen to 26

Below that of GST (27.65%) and income taxes [30.91%)
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In wages of around
54,000 to $9,000 dollars advanced by the
Council of Economic Advisors in favour of
the move. Furthermore, the rediction in
tax rates imply a longrun reduction in tax
revenue of almost 41%. The | health
of the U5, economy has been lmpalred at
thee cost of higher profits and a marginal
Imerease in wages,

Om tax cuts in India

Tax rates for corporates were cut in

Seprember 2009 in India, with the rate for

existing companies reducing from 30 1o

2%, and that of new companies from 25

to 15%. This resulted in a tax revenue loss

of around 1 lakh crore in 2020:21. This tax

could nevertheless prove o be of net

b o the economy I it resuled inan
i

The panclem
dislocations in the labowr market, leading
1o high unemployment. Unemployment

has reduced since then, with labour foree

larly that
of women. However, the corporate secor
has had litthe to do with this increase.
Much of the Increase in employment has
corme Iin the form of insecine work, with
unpaid family work showing significant
increases in the rural sector. According 1o
the PLFS, the share of workers with
reguilar wage employment at the all-lndia
lewel h From Z2.8% in 200718 1o
20.59% in 202223, Furthermore, when
comparing the periods July-September
2007 and July-September 2022, the
AveErage mo Al monthly eamings off
than regular wage workers
AGR feompotnded anniial

wrowth rated of 4.53% and 5.759
respectively, which is barely above the
rae of nfladon, In real terms, nrd
for regular employiie
with relative stagnation for urban wages.
This is not to say that there has been no
wrowth; corporate tax collections have
shown healthy growth since the
pandemic. However, it has had linde to no

Why is Google accused of
being an illegal monopoly?

Why did the LS. Department of Justice accuse Google of having an unfair advantage?

Prashanth Perumal

“The story so far:
oogghe, the leading American
technology company best
known for its popular search
engine, has lost a Court ca
filedd aggainst it by the U.S. Depa
Justice in 2020 accusing the o
gy an fllegal monopoly, A U
Juickige ruled earlier this month that the
company incleed misused fis dominant
position in the market to block
competitors from freely offering their
services in the market.

Why was Google accused?
.ungll. comes set up as the default search

other electronic devices in the market,
The company even pays billions of dollars

r, a5 a shiare from s
audvertisemient revenues, o device
manufacturers such as Apple, Samsung
etc, 1o be featured as the default search
engine in thelr devices. In fact, Google
E 0N

~aa

pald ag much as $20 billlon in 2022 w0
Apple to be featured as the default search
arl, Apple's default browser. Google
providers such
red as the default
search engine i IIII.|T1‘HM“H. This
practice is advantageous to Google and
ngine
ald end up sticking
sarch engine in their new
devices rather than make the effort
reqquired to iry out better search engines,

Is Google really a monopoly?

The sheer skee of Googhe, which 1s the
leading search engine in the world with a
market share of over 5%, has led many
to argue that the company is a monopoly
theat abueses its dominant market power.
Such a dominant position, it is believed,
allows Google 1o dictate terms when it
deals with people who want io do
business with it or even use its services.
Some also note that a big technology
company like Google would have far more
Influence on regulators and the law in

clding interestingly the
Judge who ruled against Google In this

|11.|r|«.1 share al e
company a harmful or Il|t1.l<l| monopoly.
They lnwiha! oven llmlml: it may be very
haird to ¢ ]

Google due l(
company naturally :}up s thie market
leader, the Fact remalins that there are sill
1o bisgal barriers against entry into the
market of competitors who want to
compete against Google by offering a
better product. Further, there is also no
guarante 1t Google's absolute
dominance of the search engine market
will st forever, Microsoft's signliic
dominance of the search engine market
came toan end with the advent of Google.
The same thing could happen to Google i
acompetivor offers a better product, they
argue, It s also believed that the threat of
entry of competitors with better products
will keep Googhe on its toes and lmit the
extent o which the company can abiise
e

ellect on employment or wages. Tech
companbes i India have recentl J
the news for Llyinunn workers,
tham expanding hiring.
Furthermore, tax cuts have led to a
shifting of the burden of tax collections
Trom corporates o ndivid
Figure 1 shows the share of three major
SOUrCes of Laxes — corporate taxes,
ineome taxes and GST - in gross tix
revenues of the Centre. In 200718,
corporate taxes were almost 32% of gross
tax revenies, 1thas Gllen since then
while the share of income taxes rose,
Aceording [nlhl I\Luigd mima:
2024-25, the

This may explain the move u[II:L
Centre to remove indexation benefits and
tax bongi-term capltal galns, as it tries 1o
find new sources of revenue (o offset the
Talling share of corporate

‘What next?
Tax cuts umukl not necessarily boost
capital believes the

In an economy recover]
pandemic and from supply-related
dluruplhlh tax cuts have exerclsed only
effects on private investment,

Tax cuts on profits do have immediate
effects on income distribution. A
oa n profit taxes boosts the profits
dy invest ipital without

creasing future invest
DBenefiting pri
Titthe to o benefits for wage
would gain enly if investmen
employment, productivity and wages
sufficiently),

Chodorow-Reich et al make the polnt
that a suitable policy strategy would be o
hawe high taxes on existing profits and

creased Incentives promoting future
it cuits have showin
iculty lJr|’| licy-making in an

Raahul Me rlurr Is Assoctate Professor fin
the Jindal School of Governiment and Public
Policy at O Jindal Global University.

its market power,
Supporters of Googhe also note that

1
sung. In their view,
paying to be featired
enghne ks no different fre
Duying key real estate space to gain
visibility, Further, Google's competit
are also free o pay for such privileges.
Finally, Google itsell has argued that its
position as th
simply due 1o bts ability to pay o be the
default se engine but rather due 1o
the superiority of its service.

What lies ahead?

Court proceedings on actlon against
Gosogle are expected o begin next month,
The Court could order Google to stop
sharing ad revenues with companies like
Apple to be featuired as the defailt search
engine on their devices, It may also
mandate that users should be given the
cholee 1o plek the default search engine in
their browsers, Another possible action
Ty the Court could be to force Google 1o
share information that it holds about user
searches, which is believed o be a ma
reason for Google's superior
performance, helping competitors catch
wp. And while the chan e remote,
ihe Court may also order that Google be
Trokien up into multiple companies so
that there is no single dominant player in
the market, Finally, Geogle may dechde 1o
appeal agalnst the Court's order.

Land under cultivation
which got affected by
Maharashtra rains

In lakh hectares, More than 200

persens wene relocated and nearly

50 others rescued after heavy raing
Inundated sevedal areas in Hingoll distiict
of Maharashtra’s Marathwada reglon. e
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The Tax Cuts and Jobs Act was
signed inta Law by President
Danakd Trsmp an December
22, 2017, and went into effect
froem January 1, 2018, e of
the mast significant proviskons
was thee reduction of the top
fax rale o0 corporate income
from 38 to 21%.

-

Tan rates for corparates wene
cut in Septernber 2019 in India,
with the rate bor existing
companiis reducing from 30 to
2%, and that of new
compankes from 25 ta 15%.
This resulted in & tax revenise
los of around 1 lakh crore in
02021,

-

Furthermane, tax cuts have ed
10 shifting of the burden of
tan collections from corporates
1o indiiduals,

THE GI

Google, the leading American
technodogy company bost
lncwn Tor its popular search
enging, has lost a Court case
Hilied against it by the U.S.
Department of Justice in 2000
accusing the company of being
an illogal menapoky.

-

Googhe pays billions of dallars
wach year, ¥ a share from s
advertisement nevenues, o
dibe manidacturers such as
Apple, Samsung ete. 1o be
featured as the delault search
engine in their divices,

-

Supporters of Goaghe nate Ehak
thre is nothing wrong with
Google sharing ad revenues
with doviee manulactiners
such as Apple and Samsung, In
thilr view, the pratice of
paing 1o b featusred as the
default search engine is no
different from a company
buying ki real estati space to
gain better visibility,
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The harm principle: how John Mill’s
theory defines the extent of liberty

John Mill states that liberties can be restricted only when our actions cause harm. If

for it But that brings us back to the fundamental question: what really constitutes harm?

Radhika Santhanam

Few days ago, a minor girl was
gang-raped in the Dhing area of
Nagaon district, Assam,

allegedly by three Muslim men.
As anger over the horrific incident and
against the community escalated, Chief
Minister Himanta Biswa Sarma, who has
called Muslims a “communal
organisation” in the past, said he would
not allow *Miya Muslims® to “take over all
of Assam” ¢'Miva Muslim’ is a derogatory
term used against the minority Bengali
Muslim community.) Mr. Sarma has made
such remarks in the past, which have
been slammed by the Opposition and
termed by some people as hate speech,

The objection to Mr. Sarma's
statements is twofold, First, he is a Chiel
Minlster who ook an oath saying he will
bear true faith and allegiance to India’s
secular Constitution. Second, |
such remarks, he is denigrating
community and furthering an already
deeply rooted bias against them, in a State
which has suffered ethnic violence.

Some may argue that Mr. Sarma is
exercising his right to free speech. While
free speech ks a fundamental right, the
Constitution allows for certaln
“reasonable restrictions™ to it. Others
may argue that this is hate speech, There
are many provisions in Indian law that
criminalise offences characterised as hate
speech. However, hate speech is not
defined in the Indian legal framework.

The harm principle

In order 1o understand free speech and
the extent to which it can be restricted or
controlled either by society or
government, it is worth revisiting the 19th
century philosopher John Stuart Mill's
seminal work, On Liberty. Mill's work is
the bedrock of what we refer to today as
libertarianism. Mill believed that tree
societal happiness (utilitarianism) can be
achieved only when people are free to
exercise their cholces. He urged for

THE DAILY QUIZ

minimal state intervention in the exercise
of Hberties, arguing that “the only power
that can be rightfully exercised over any
member of a civilised community, against
Tis will, is to prevent harm to o
This is called the “harm principhe’.

His podnt was seemingly simple and
straightforward: if any act that you do
physically injures another person, you
can be punished for it For example, if
you walk around with a cane, you do not
hurt anyone, but if you slam that cane
agadinst a person's head, that constitutes
harm or assault, which can call for state
intervention. To put it theoretically, Mill
separated our actions into two categories:
“selFregarding actions” and
‘other-regarding actions®, Self-regarding
actions affect only the individual and not
others, while other-regarding actions
affect others or soclety.

However, this distinction is not always
clear. We can argue that all our actions
affect the people around us or soclety at
large. For instance, if a person develops a
drinking problem, he may not be harming
anyone else, but his excessive drinking
may be causing immense stress to his
family and be could be turning
emotionally and physically abusive,

Mill believed that that the state or
society do not have any justification in
restricting self-regarding actions.
However, the state or society can control
other-regarding actions. While society can
control actions which may hurt others but
domot violate any legal rights (by, say,
ostracising an individual), the state can
control other-regarding actions when
there is a violation of legal rights (by
imposing a punishment). In Naveef Singh

Johar vs, Union of lndia, the Supreme

Court of India buttressed its conclusion
that the state cannot criminalise
homosexuality by recalling Mill's theory.

Freedom of speech and expression
I short, Mill said liberties can be
restricted only when our actions cause
Tarm. But that brings us back to the

I what really ¢ harm?
We could define harm as an act that
makes a person worse off because
another person’s actions. But this is still
tricky terrain. If a family or a doctor
decides that a terminally ill patient, who
has been bedridden for 40 years, is better
off dead, will their decision constitute a
harm or will it help the patient by putting
an end o her suffering and indignity?

Is harm also only physical? Nowadays,
we have many debates on the harms
caused by disinformation and
misinformation. Mill, being a libertarian,
believed that there must be complete
frecdom of thought and expression. He
argued, “IFall mankind minus one were of
one opinion, and only one person were of
the contrary opinion, mankind would be
no more justified in silencing that one
person, than he, i he had power, would
b justified in silencing mankind...

“The peculiar evil of silencing the
expression of an opinion is that it is
robbing the human race; posterity as well
as the existing generation; those who
dissent from the opinion, still more than
those whao hold it. If the opinion is right,
they are deprived of the opportunity of
exchanging error for truth: if wrong, they
lose, what ks almost as great a benefit, the
clearer perception and livelier impression
of truth, produced by its collision with
erron” Here, Mill essentially says that if we
disregard an opinion as fakse, we will not
have any challenge to our views and we
may even be wrong (he cites the example
of Socrates). False beliefs provide us with
the opportunity to constantly defend our
beliefs, making sure that they remain a
living truth rather than dead dogma, It ks
only when our beliefs are constantly
challenged that they are strengthened.
And if we disregard an opinion which is
actually true, then we would be deprived
of knowing the truth and correcting our
false views. Therefore, all opinions must
b allowed to flourish.

However, Mill does acknowledge that
frecdom of expression could be limited

1y act that you do injures another person, you can be punished

| under some cases. He cites an example:

“An opinkon that corn-dealers are starvers
of the poor, or that private property is
robbery, ought to be unmolested when
simiply circulated through the press, but
miay justly incur punishment when
delivered orally to an excited mob
assembled before the house of a
corn-dealer, or when handed about
ameng the same mob in the form of a
placard... The libserty of the individual
st be thus far limited; he must not
make himself 2 nuisance to other people”

This seems bogical when the potential
harm is apparent. But what happens
when Bengali Muslims are referred to as
“Miya Muslims® and consistently
dehumanised with the potential harm not
immediately dear? According to Mill's
theory, it could always be argued that it is
not right to completely ban it sinee we
could be deprived of that shade of
opinion. At the same time, allowing hate
speech could psychologically harm a
group and coubd even incite other groups
to vislence, In Rwanda, for instance, the
radio station RTLM, which had allied with
leadiers of the government, had been
inciting the ethnie majority called Hutus
againat the Tutsi minority, by repeatedly
deseribing them as lnyenzl
("cockroaches™) and as inzoka (“snakes”).
The constant hate-mongering over time
culminated in a genocide,

What happens when stae actors
themselves promote speech that could
cauwse harm and agencies that are meant
to keep them in check fail to do so?

Mill's case for free speech is not built
on a foundation of universal rights.
Rather, It s based on the beliel that free
discussions will correct our errors and
bemehit humanity in the long term. Such
unhindered discussions, as we know, are
often threatened by both societal and
state power.

While Mill's vision of a liberal-minded
world is not what we see today, his ‘harm
principle’ continues to be discussed and
impacts law even today.
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The release of Kangana Ranaut’s film ‘Emergency’ has been mired in controversy. Here
is a quiz on other biographical political drama films in India

Sindhu Nagaraj Lsographical film o hormer Prime
Minister Atal Bikar Vajpayes, Marme
(9 the actor whe essayed the role of
QUESTION 1 Vajpayee,
What is the mavie Emergency about? | &
Hangana Ranaut will play the rele of QUESTION S
which palitician? This 1993 biographical drama film
Y was written by noted playwright
QUESTION 2 Vijay Tenduliar. Paresh Rawal
This 2019 Hindi-language political portrayed the role of the main
film is based on the 2014 book by freedom fighter and politician on
Sanjaya Baru. It stars Anupam Kher whoam the film is based. Mame the
in the lead role, Name the film, Who palitician
was It based on? [
QUESTION G

[

QUESTION 3

This Marathi-language biopéc based
on Nitin Gadkari was released in
2003, Whe played the role of
Gadkari? Mame the film,

h

QUESTION 4

Main Atal Hoon is a 2024
M A

This 1997 Tamil-language epic
political drama, directed by Mani
Ratnam, stars an ensemble cast
including Mahanlal, Prakash Raj
and Aishwarya Raiin lead rodes,
portraying the roles of some of the
most well-known politiclans from
Tamél Nadu, Name the movie,
amm— a—

[
Visual question:
Identify this film from the poster, The film is based on which noted politician? | Viswanathan] Asvind Tillway

r

Quastions and Answers to the
previous day's daily quiz: 1. The 'B"in
Zyklon B was the first letter of the German
name for the substance. This was the
substance in Enghish. Amsz Prussic acid
2. This country in 1916 used Zyklon B
during World War I, Ans: France

3. At the Naxi concentration camp in
Majdanek, Paland, Zyklon B served this
purpose in barrack 42, Ans: Disinfecting
clothing

4, In 1946, these men becama the only
two businessmen to be executed for Nazi
war crimes in Western Europe. Ans:
Bruno Tesch and Karl Weinbacher

5. The primary constituent of Zyklen Bis
deadly because it inhibits the action of
this enzyme. Ans: Cytochrome ¢
oxidase

Viswal: Identity this man. Ans: Harry §.
Truman

Early Birds: Pranab Biswas| Bharath

e —

FROM THE ARCHI

Know your
English

pever talk to that couch potato again!
What does he mean...”
“Hey, keep your shirt on, will you?”
“What do you mean 'Keep your shirt
on'? Can't you see that it is on.”
“As | said before, keep your shirt on.”
“If you say that one more time,.*
“You'll what? Do you know what “Keep
your shirt on' means?"
“No
“IN you don't know, then say so. There's
no point in getting angry.”
“Sorry.”

“Never mind. ‘Keep your shirt on' is
another way of telling someone to stay
calm, mot to get worked up.”

“In other words, you're asking me to
stay cool.”

“Exactly”

“But what's the connection? How can a
person be calm by keeping his shirt on?™

“Tell me, what do men do when they
become really angry with another?”

“They have a big argument. And if
things get out of hand, they might even
come to blows.”

“Yes, they come to blows, They have a
fist fight. But before fighting, they
normally remove their shints, don't they?”

“Not anymore”

“Well, in the good old days, they used
1o take off their shirs and fight.”

“so when someone took off his shirt, it
mweant he was angry and ready to fight.”

“Right. S0 when you tell someone to
keep his shirt on, you are requesting him
to stay calm, there is no need o fight.”

“One of these days, 1'm going to tell my
grandfather to keep his shirt on! We had
an argument.”

“Really? About what?"

“About some programme on TV, You
see we were watching the 7 o'clock
programme last night and he asked me
wha I thought was the best looking girl in
it. When I said it was Bina, he told me |
wils nuts.”

“Your grandfather is right "

“What?

“Bina isn't telegenic”

“Telegenic! what does it mean?*

“What does photogenic mean?™

“Someone who looks good in photos.”

“Exactly, Amd a person who appears
poosd on television is said to be welegenic”

“You sound like my grandfather,
Anyway, after talking about Bina, he went
on 1o talk about some very old actress.
Mter five minutes, he ended the lecture
by saying ‘that is the naked truth'”

“What was he talking about?*

“Idon’t know. But tell me, why do
people say ‘the naked truth'.”

“Naked truth’ means ‘plain or
undisguised truth’. There's an interesting
story behind this expression ™

“A story! Please tell me.”

“Two Goddessess, the Goddess of
Truth and the Goddess of Falsehood,
went to bathe in a stream. Falsehood
finished bathing first, When she came
out, instead of wearing her own clothes,
she deliberately put on Truth's clothes.
When Truth came out, she found her
clothes missing. She did not want to wear
Falsehood's clothes; so she walked
around naked and everyone saw ‘the
naked Truth'.”

m{?.wﬂw i The Hindu on March 30,
1583,

Word of the day

Foray:
asudden shon mtack; an initial attempt; steal
goods; take s spoils; enter enemy territory

SYnonyms: sirip, ransack, rifie, plunder,
pillage, loat, raid, marasd

UUSAge: it was her first faray into politics.
Pronunciation: bityteaype

International Phonetic
Alphabet: sfovey

For feedback and suggestions for
Text & Context, please write to
letters@thehindu.co.in
with thi subject Text & Contixt’

pre———
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Harnessing biotechnology for economic development

AMITABH SINHA

THE CENTRE unveiled its BioE3 (Biotech-
nology for Economy, Environment and
Employment) palicy lastweek. Onthe face of
it, the policy appears to be a routine attempt
o create incentives and opportunities o en-
ergise growth in the bictech sactor, But it s, in
fact, about transforming existing industrial
and manufacturing processes acnoss various
sectors o make them more sustainable and
environment-friendly, and less wasteful.
The policy seeks to achieve this by har-
nessing the power of biotechnology, and de-
weloping new manufacturing methods that
replicate, or mimic, processes found in nat-
ural bindogical systems. Govemment officials
arecallingit the first step towards the indus-
trialisation of biology, which can have pro-

found impacts on the econormy.

‘What are biotech's potential benefits?
B\mr_hnnbgy I:hcsmncr: of manipulat-

polluting biological processes.

For example, animial-free milk, which is
the same in taste, texture, and nutritional
benefits as natural milk, can be produced us-

wvelop desired products or applications, is a
vast and diverse field. It includes areas such
as penomics, genetic engineering, synthetic
binlogy, bicinformatics, gene therapy, efc.

Knowledge in these areas has been used
to fimed cures for geneticdisorders or develop
new varieties of plants that, for example, have
special desirable traits. So far biotechnology-
based solutions have been applied largely in
the fields of medical science and agrioulture,

However, recent breakthroughs in gene
editing technologies, protein synthesis, orthe
ahility to grow specificenzymes using genet-
irally modified microonganisms, coupled with
increased data processing capabilities and the
use of artifical 'm‘u:I]'uganr:. have opened up
new possibilities for bi

Traditional products such as synthr:tl:
chothes, plastics, meat or milk, and fuel can
have more environment-friendly alterna-
tives, produced using modern biology.
Similarly, several chemical processes in the
imdustry canbe replaced by organic and less

W] 5] GLOBAL

FOURMAJORU.S.CLIMATE POLICIES
TRUMPWOULDREVERSEIF ELECTED

carsam:l trucks making up the bulk of

EXPRESS

InMarch, President Bidenim-

NEW DELHI, SEFTEMEER 3

posed limits on pollution from automa-

bile tailpipes, pushing car automakers to

IF DOMNALD Trump wins the upcoming
US presidential elections, he would re-
scind many of President Joe Biden's dean
energy rules and speed approvals of
power plants, the Republican's presiden-
tal campaign said last week.

Speaking to the reporters ina call or-
ganised by the campaign, David
Bernhardt, Trump's former Interior
Department secretary, said the former

expand the production of electric and hy-
brid vehicles.

The final regulations were a watered-

down version of the original propozal.
However, Trump said theywould lead to
a"blood bath” in the US economy, “kill”
the awtoindustry, and trigger an “assassi-
nation” of jobs, acconding to a report by
The New York Times. He has vowed to re-
werse them if elected to a second termiin

president “will immediately stop all  the White House.
Biden-Harris policies that distort energy 4 .
markets, imit consumerchoiceand dive — Inflation Reduction Act

up the costs on consumers on day one”.

‘What are some of the key climate
policies that Trump plans toreserve dur-
ing his second term?

Enacted in 2022, the Biden adminis-

tration's Inflation Reduction Act (IRA) is
the largest imvestment in reducing car-
bon pollution in US history. It contains

more than $340 billion in tax credits to

Power plant rule

In April this wyear, the US
Environmental Protection Agency fi-
nalised regulations that would force coal
plants and new natural gas-fired genera-
tors to either deploy technology tocap-
ture virtually all their emissions in the
coming decadie, or shat them down,

The Biden administration estimates
that the rules would cut 88% of the car-

help the US move towards clean energy
such as solar and wind. For instance, the
[RA offers incentives o companies to
make electric vehicles.

Trump has repeatedly szid he would

repeal EV subsidies, calling them “one of
the dumbest” decisions he has heard. [t
remains unclear which other provisions
Trump might try to scrap. Any changes to
the Act would require the approval of the

bon dickeide emissions from powerplants  US Congress,
between now and 2047 .
Bernhart told reporters thataspres- ~ Paris Agreement

ident, Donald Trump would overturn the
rules and “put coal country back to work
s0 that all Americans have access to af-
fordable e "

He also said Trumpwould implement
rapid approvals for energy projects and
“the construction of hundreds of new
power plants”™.

Automobile emissions rule
Transportation accounted for the

largest portion (28%) of total US green-

housegas(GHG emissions in 2022, with

During his first term, Trump with-

drew the US from the Paris Agreement, a
2015 treaty in which signatories agreed
tocut greenhouse gas emissions o keep
global warming within relatively safe
limits, He argued that the deal was un-
necessary and put the US at a competi-
tive disadvantage to China.

Biden returned the US to the Paris

Agreement on his first day in office.
Trump's campaign has said he would
again withdraw the country if elected.

(WALh s froen Reuters )
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Ing a proc lled precision

There are benefits in terms of lower carbon
footprint, greater access, higher nutritional
walue, and increased supply.

mations below the Earth for an indefinite
period. Biological processes imvolving mi-
cro-organisms break down CO2 into other
useful compounds, including biofuels, thus
negating the need for storage.

Inthe field of synthetic biology, novel or-
ganisms with specific characteristics or bic-
chemicals like proteins and enzymes can be

tion of goeds and materials — alone is ex-
pected to have an economicimpactworth 52-
4 trillion over the next decade, acoording o
government estimates. Biomanufachuring is
Jjustone partof the greater integrationand re-
liance on biology in economic processes.
The BioE3 policy is thus an attempt to
prepare India for the future. The policyis un-
likely toyield any economic dividend in the
near term, But the idea is to build ET-
cies, promote research, educate and train
young talent. and get involbved in the process

Chermically produced tradi- designed from scratch to per-
tional plastics, which are ama- form desired functions. Usin;
jm’mﬁ‘mnm:nta] hazard, can EXPLAINED apmcmcallcdurgamgmcsii
be substituted by a range of hio- PDL'CY Or Organ enginecring organs
plastics such as polylactic acid can be grown in laboratories.
that are biodegradable. These This can elimd depend-

bioplastics are made from renevvable and re-
cyclable biological materials like com starch
arsugarcane, and not from hydrocarbons that
are the source for traditional plastics.
Micro-organisms such as some kinds of
bacteria and algae can also be used for cap-
iniche from the atmosphere,
a critical bipprocess in times of climate
change. Different versions of existing car-
bon capture and storage technologies,
based on chemical processes, have re-
mained urnviable for many reasons, indud-
ing high costs and the fact that they imodve
burying the captured CO2 in geological for-

turingc

JAY MAZOOMDAAR
MEWY DELHI, SEFTEMBER 3

SINCE MARCH, seven deaths in Uttar
Pradesh’s Bahraich district have been blamed
on attacks by wolves. At least two other
deaths are underinvestigation for suspecied
imolvernent of wolf packs.

Local health officials have daimed wolves
have injured as mamy as 34 people during
this period. The administration, led by the
state forest department, has one by one cap-
tured four wolves, A combing operation for
at least two other animals that are believed
to be active in the area is currently ongoing.

In mythology and literature

Inthe Bhim's ravenous ap-

ence ondonors for organ transplants,

The potential of biotechnology is just be-
ginning to unfiold. While some alternatives
like animal-free milk are already commer-
cially available in a feww markets, most of the

of technology sothat India can
be well-placed to derive benefits when the
technologies become mature.

In this regard, the BioE3 policy is similar
toseveral other recent government initiatives
in the science and technology sector. The

technologies are still under devel
They may be facing scalability, financial or
regulatory hurdles as of now.

How can BioE3 policy benefit India?

Ina fewyears, these technologies ane ex-
pected o transform the sconormy and exist-
g processes.

Biomanufacturing — the use of bislogical

Artificial Mission, the Quantum
Mission, and the Green Hydrogen Mission ane
attempts taenable India to develop and har-
ness futuristic technologies that are
to soon become the backbone of the global
economy, and help solve critical issues [ike
climate change and energy sacurity.

The BioE3 policy envisages the settingup
of several biomanufacturing hubs across

(AL} WILDLIFE

Attacks and deaths in Bahraich: Why
and when wolves turn on humans

India. At these hubs, industry partners and
start-ups can establish facilities for produc-
ing specialised chernicals, smart proteins, en-
zymes, functional foods, and other bio-prod-
ucts and services.

The hubs: will focus on six areas — bio-
based chemicals and enzymes, functional
foods and smart proteins, precision biother-
apeutics, climate resilient agriculture, car-
bon capture and utilisation, and futuristic
marine and space research.

The last is aimed at developing products
such as life support systems for astronauts
that recycle waste in space and produce oy
gen and food. This is done by growing spe-
cial plants or micro-organisms like algae in
space hahitats.

Research on marine ecosystems could
result in the biomanufacturing of novel

P Ty ma-
rine organisms. They can have useful appli-
cations in areas such as pharmaceuticals or
[

The BioE3 policy is being piloted by the
Department of Biotechnology but its impact
is so widespread that at least 15 different
EDVErTImEnt dcparrmr:nrs OF IMOTE, nr:L'dn:l
coll for successful

COMPOUN

Awolf in Rajasthan takes out the liver — the organ that is richest in nutrients — before competitors crowd the kil (Right) A
wolf cub outside its den. Records available since the 1990s show that major killing sprees began in or around March when
Indian wolf pups are weaned from milk and the pack must hunt to feed them meat. Phocos ceuresy: Dharmendra Krandod

petite was established as Viikodara (vrik is
Sanskrit forwolf and udar, stomach ) with ref-
erence to a voracious wolf. The English lan-
guage has figures of speech such as “hungry
asawolf”, and “wolfing down (food )",
Western Folkdore imagines the werewol f
and the Big Bad Wolf but equally, the animals

wolf lineage in the workd has conceded a lot
of ground — not more than an estimated
3,000 survive today in low densities in parts
of its erstwhile range in India.

are associated with the Greek: god Apollo and
the Roman god Mars. A she-wolf raised Rom-
ulus and Rermus, mythical founders of Rome,

Wolves that ‘eat people®

Al dators can potentially prey on
people, and wohwes are no exception. But they
do sorarely, and only under exceptional cir-
mrrlsﬁm Sufll situations arise almast o

and in Rudyard Kipling's Jungle Book, the
1 kel Ty

Soponee wolf pack led by
herowhile the tiger Shere Khan is the villain,

During the Raj, killers & killed
Inthe second halfof the 19thcentury wol-
s killed as many people a5 tigers did in ndia,
show records kept by officialsof the British Raj.
Captain B Rogers ofthe erstwhile Bengal Army
recorded that wolves and tigers killed 4,287
and 4218 peopie in lower Bengal alonein 1866,
Adecade later, Surgeon G

chsi fuen humans comps
I:nrsﬁ:rmalmsuum:s — by comertmgwild
habitatstc cutting forests for timber,

In the winter of 1985-86, a pack of four
adult wolves killed 17 children in Astha,
Madhya Pradesh. While a single wolf was
blamed initially, all four — twomales and two
females —were subsequently killed, and bo-
cal tribals adopted two cubs.

The killings triggered mass hysteria as
many villagers imagined the killer as an in-
carnation of the devil, Former civil servant
Ajay Singh Yadav's Man Eating Wolves of
Astha [ 2000) documented this episode.

Al:curd]ng to msl:an:l\.cr K 5 Rajpurchit’s

or hunting wild herbivores forbush meat, etc,

Expertsfieel that these factors are lkely to
be at play behind the current attacks aswell.
In India, historically, wolf attacks on people
have been reported primarily in northern
India — in U, Bihar, Madhya Pradesh, and
Bengal —where widespread poverty proba-

rer recorded that tigers killed EZﬂpcopl:and
wwolves LOIE, primarily in NorthIndia, in 1875,
Surprisingly, British records also show
that human fatalities due to wolf artacks
wvere rare in Punjab, Rajasthan, Gujarat, and
the Deccan plateau, even though the species
inthese regic loss of

livestock to wobves was commaonplace.
MNevertheless, povernment-spansored
bounty hunting killed an esti 11 lakh

by fuelled an ined such inter-species
comypetition for natural resources.

There are other triggers such as wild
predators being incentivised by the ease of
hunting humans after an accidental kill —
the classical exxplanation for anold or injured
carnivore turming on humans whocan't out-
runi, claw, or bite back.

Someexperts have alss suggested the pas-
sibility of domesticated and subsequently

wolves, mostly in the North-West Provinces
and Awvadh(later United Provinces |, between
1871 and 1916, the records show,

The rmllcnl Indian wo]fsurvwed theon-

IF-cliogz heybricks becoming “man-
eaters” because they, as pets, lose the fear of
people. Butthatwould alsomake such animals
approachable and easier to catch, which is of-
n:n nat ﬂu‘cﬂp:n:ncr: of those trying to cap-

ature

slaught P ue to their
and the absence of any commerial interest
intheirrather plain hide And yet, the oldest

attacks on people.
Lessons from past attacks

paperCh 1994),
fiwe wolf packs were blamed for the death of
60 chilcren in the Hazaribagh West, Koderma,
andl frest divisic ivided Bihar
between April 1993 and April 1995.

Another 20 children survived wolf at-
tacks that occurred primarily between
March and August during those years. The
authorsuggested that the loss of natural prey
and rise of wolf-dog hybrids should be stud-

jed e
In 1996, researchers ¥ 'V Jhala and DK
Sharma, both from the Dehradun-based
Wildlife Institute of India, studied wolf at-
tacks on 76 childrenin Pratapgarh, Sultanpar,
and Jaunpur in eastern UR. After analysing
the time and place of the attacks, animal
signs, and feeding patterns, they ruled out
the involvement of multiple packs and ze-
roed inon a single alpha male or his pack.
halaand Shanma's 1997 paper also pointed
o thelnss of wild prey dueto hunting, the pres-
ence of too many unescorted children who
were more vulnerable to attacks than well-
protected Bvestock, multiphe false claims for
compensation, and the fanning of mass hys-

teria to fieed the myvth of mimmoi [we rewwolf).
Amajorspateof attacks was reported from
Balrampur district adjeining Bahraich, where
10 children died in wolf attacks during
February-fusgust 2003. Mot only did all these
attacksocourin the northern ndian landscape:
of Bihar-UP-MPwhere hunting wild herbi-
wores lur cheap meat is a common practice,
inoraround March
when Indian wolf cubs are weaned from milk
and the pack must hunt to feed them misat.

Clinical approach to problem

[Every time serial attacks take place, they
create conditions for some to setthe personal
scores, make false claims for compensation,
and fan hysteria about animal attacks. Also,
once a wild species is targeted for a few at-
tacksinan area, attacks by other wild species
inthe vicinity are often blamed onit.

DMA testing of saliva samples collected
from wounds of victims can conclusively de-
termine the species invelved in an attack.
Injury patterns{awolf packwill bite at and fzed
from multipbe points), animal tracks around
the attack sites, location of Feeding (leopards
typically prefer sugarcane fields while wolves:
like open grounds), survey of local dens for
oubs ete., can offer vital information.

Whatever thetrigger, ananimal habituated
to attack people has to be removed, experts:
say. Butinstead of multiple trial-and-ermorop-
erations, proper identification and targeted re-
maval with baits can benefit both the wild
species and the potential human victims.

Inthe long run, such attacks will stop onky
when the wolf is either exterminated or
given its fair share of natural space and prey.

OpenAl’s Project Strawberry and the promise of Al's next big breakthrough

BILJINJOSE
NEWY DELHI, SEFTEMBER 3

OPENAL the world's premier artifical intel-
ligence research organisation, will Blely re-
lease its most powerful Al mudd this fall
Sepie -Movember . anc

it into ChatGPT-5, the new version of the

chatbat and virtual assistant

thatit lunchedinlate 2022 [P =TI [20]

The secretive project, on
which OpenAl has been work-
ing for long, was earlier
known as Project Q" Q-star ), and is now co-
denamed Project Strawberry, Itis expected
to feature autonomous Internet research
and dramatically improve Al reasoning c3-
pahilities, and has been billed as OpenAl's
push tocreate Artificial General Intelligence
— Alwith capabilities similar to that of the
human brain.

On August 7 Opendl CEO Sam Altman

posted animage of strawberries growing in
two pots to his X account. The tweet was

seen as confirmation that Openl is work-
ing ol and powerful
miodlel (LM,

Opendl was reported to have demon-
strated a version of the new madel to na-
tional security officials, seemingly a state-
mentof its commitment o transparency at
atime when the rapid devel-
opment of Al has rised seri-
DS SECUTTLY CONCEMS AMong
national governments.

Awizard at math

The influential California-based techin-
dustry business publication The Informotion
reported on August 26 that Project
Strawherry would be better at math and
programming than any existing chatbot,
quoting “two people who have been in-
volved in the effort”.

Inteeration with ChatGPT will make the

Amllumahmofah:gh—temmlah,

beis
analg.vsicclhr:h‘%I n? systlggiu

DALL-E teset-ti-iniage irsadel creted by Opendd

latter the most poveerful Al chathot there s,
the report said. ChatGPT has sometimes
with math. and experts think the

errors could be due to the absence of ade-
quate mathematical information in the
training data.

The Information repart said that a demo
b Project Strawberry staff had shown that
the new Al model is capable of advanced
levelsof thinking, whichallowed it to solve
puzzles, including The New York Times
‘Connections’, a particulary difficult word
puzzie.

Need for training

The Information said that Project
Strawherry aims to raise more capital,
which OpenAl needs for its next-frontier
madel, codenamed Orion.

The generation of high-guality training
data for Orion is believed to be one of Project
Strawberry's key applications. This is sig-
mificant becawse most of the training data
on the Intermet has already been used, and
there is now a dearth of information that is
outside pavwalls and authentication. and

is free to access for the purpose of training.
Almodels. Indeed, OpenAl has been of late
making deals with publications to use their
content for training.

Project Orion, which is being designed
to outperform GPT-4, could use acombina-
tiomof Project Strawberry and high-guality
synthetic data that would likely reduce er-
rors and hallucinations compared to its
predecessors and other Al models.

Creating synthetic data
Altman has said that in order to try out
differentways totrain Al models, Opendl has
been testing how to generate large amounts
of synthetic data. Generative A models cre-
ate synthetic data based on real-world data
samples. The algorithms learn patterns, cor-
relations, and statistical properties of the
afterit s trained,
produce statisticallyidentical syntheticdata.
Thelarge datasets that Almodels relyon
could be prome to biases and ermors, orcould

have incomplete orinaccurate information
— high-guality synthetic data produced by
Project Strawberry can fill gaps in real-
world data sets and provide a more whiole-
some, inclusive, and balanced training set.

Many believe that the use of synthetic
data can help make future Al models more
neutral and fair, and reduce noise and irmel-
evant information — thereby improving
both the efficiency of training and the ac-
curacy of the model.

Big Strawberry leap

Based on what is known, Project
Strawberry's improved reasoning, logic, and
the ability to plan and carry out research,
could
duct experimendts, analysedata, and come up
‘withnew hypotheses, This could potentially
Jlead toscientific breakthroughs, includingthe
discovery of new drugs. The models could
ako offer personalised education, creating
educational content and interactive lessons.
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SCIENCE

Could quakes explain why gold
nuggets are found in quartz veins?

Researchers have been wondering why most gold nuggets mined in human history were found in orogenic quartz vei

especially the fact that itis the most common piezoelectric mineral on the planet, with some help from seismic waves

Vasudevan Mukunth

ometimes a scientific study

comes along that reminds us not

all the natural mysteries of this

world demand highly specialised
knowledge or million-dollar experiments
to solve. Instead, they reveal something
new by using ideas we were familiar with
by high sehool. Doing this science in this
day and age is still limited by access to
specific instruments and locations and of
course time, Not everyone can do it — but
g'lra'l shouldnt stop us from being wowed

it

One such stedy was published in
Nature Geoscience on September 2,
offering to explain why gold nuggets
accumulate in quartz veins found in
mountainous areas — a mystery for which
scientists currently lack a single,
convincing explanation,

It opens thus: "0re deposits represent
natural enrichments of elements
compared with their normal distribution
in Earth's crust. Gold deposits stand out
by having the highest degree of
enrichment, by factors of 1,000 to 10,000
required to make economic deposits ..
compared with base metals, such as
copper, that require -200x enrichment.
Gaold nuggets represent the most extreme
examples of this gold enrichment. Most
nuggets originate from the quartz veins
formed in orogenic gobd systems found
around the world. These systems have
had exceptional economic importance
throughout human history, representing
up to 75% of all gold ever mined.”

(‘Orogenic’ means a large-scale
geological process that creates
maountains, such as the interaction of the
Indian tectonic plate with the Eurasian
plate to create the Himalaya.)

Nuggets in quartz veins

For the study, the researchers — all from
research institutes in Australia - were
curious why most gold nuggets mined in
human history were found in orogenic
quartz veins.

Scientists know gold isn't very soluble
in Auids. If gold deposits form when the
metal condenses out of water in certain
locations, we'd need 10 million litres of
water just to have 10 kg of gold. So this
theory doesn't present the full picture.
Another idea scientists have had is thae
water could contain more dissolved gold
if the gold is present as nanoparticles, but
yet others have said there's no way to
explain why a very large quantity of
nanoparticles would get out of water at
the specific places where miners have
found nuggets.

Even others have wondered whether
the orogenic nugget veins could be

Anugget of gold on public display at the Carnegie Museum of Natural History, in Pittsburgh, U5, on November 17, 2012 sses ST 06N

formed the same way epithermal vein
deposits — which ocour up to 1.5 km
underground - are formed: when hot,
mineral-rich fluids cool, depositing gold,
silver, copper, and/or some other metals
«on the rocks around them. There's a
problem here, too, per the paper: “This
mechanism leaves a elear textural and
geochemical signature that cannot be
applied to most orogenic deposits.™

Where are the large nuggets coming
from, then?

It seems the qual e1f migghe be the
answer. Qruartz is a piezoelectric crystal:
when it is squeezed or its shape is
mechanically distorted in some way, it
develops a voltage, The electric field
created distorts the electronic properties
«of the crystal such that charged particles
= like electrons - flow from the crystal o
an agueous solutkon on its surface or vice
versa. And if the quartz crystal is
continuoushy distorted back and forth,
these charged particles can also keep
flowing back and forth.

“This exchange is referred to as
piezocatalysis and can drive
electrochemical reactions at the
material solution interface,” the paper
read.

Squeezing the reaction out

The researchers cut and prepared six
slabs of quartz, placed them inside fuids
containing small amounts of dissolved
gold, and switched on a linear actuator
that strained the slabs at a frequency of
20 Hz. (Small earthquakes produce
seismic waves in the 5-60 He range.) They
also prepared six other slabs the same
way but didn't strain them; they formed a
<control group against which the team

ee

Most nuggets orginate from quanz
veins formed inorogenic gold systems
around the world These systems have
had exceptional cool
throughout human |

representing up to 753% ol all gold ever
mined

could compare the effects of the strain,
The team’s goal: to check if piezocatalytic
chemical reactions could cause gold to be
deposited from the solution to the slabs’
surface.

“The: solution consisted of chloroauric
acid dissolved in a water-salt solvent,
where the gold is present as the AuCls
anion. According to the researchers,
while the "dominant” gold-bearing
compounds in orogenic quartz-vein fluids
are Au(HS): and Au(HS)®, a reaction that
causes AuCle to gain electrons will also
cause the hydrosulphide ions to gain
electrons because AuCly is the keenest of
all three gold-bearing compounds to lose
electrons.

Et voila! An hour after they turned on
the actuator, they spotted several small
gold deposits on the quartz slabs and
nene on the control slabs, The chemical
reaction they expected was:

AuCle + 3¢ 4 Au+ 401

‘The corresponding reactions with the
hydresulphide compounds would've
been:

Au(HS)" + H* + &= Au + HiS

Au(HS): + H' + ¢ < Au + HaS + HS

“Thus they had an answer to the
question about the origins of orogenic
quartzvein gold nuggets: a seismic wave

released during an earthquake and/or its
aftershock squeezes natural quartz
erystals, leads to piezocatalytic reactions
with gold-bearing solutions nearby, and
some gold is deposited on the crystals”
surfaces. As this happens thousands and
thousands of times, more and more gold
finds itself in the quartz veins until, one

dayy, there are large gold nuggets,

Gold leads to more gold

According to the researchers, their idea is
held in good stead by two other details.
Ome: Gold is also a very good conductor
of electricity, which means if some gold is
depasited in some place for the first time,
piezocatalysis will cause even more gold
o be deposited there in future, which the
researchers have written could explain
why nuzggets are so highly localised. And
twio, according to the paper:

“Additienally, this provides
imerpretation for highly interconnected
networks of gold along fractures within
quartz veins; the fractures are repeatedly
reactivated as uid pathways, and since
plezoelectric voltages are coupled with
stress, the maximum achievable voltages
occur during brittle failure. Since
plezoelectric voltages are instantaneous
and leave behind no visible tracer, this
can rationalise why gold nuggets
commonly appear to be *floating” in
quartz veins with no ebwious chemical or
physical trap.”

Take quariz, dip in aqueous solutions
of gold, and hit them with earthquakes
for millennia. Making big gold deposits is
almest like microwaving cup noodles.
Kind of. Importantly, understanding how
only demanded knowledge of high-school
physics and chemistry.

A new study says the quartz itsell maybe the key,

THE GIST

Quartz is a plezoelectric
crystal; when it Is squeezed or
its shape ts mechanically
distorted in some way, it
develops a valtage

-

An electric field distorts the
electronic properties of
quartz, causing electrons to
flew fram the crvital to an
aqueous solution on its
swrface of vice versa

-

A seismic wave leads to

plezncatalytic reactions with
gold-bearing solutions, and
gold is deposited on the
crystals. This. process,
repeated thousands of times,
creates large gold nuggets

Why do people catch
colds and flu more
often in the winter? Are
viruses transmitted
maore exsily in damp
air? Is the resistance of
the population reduced
by l;:l: cold and lack of
do the viruses simply take
age of the greater time we spend
indoors with each other?

A: There is no one reason why we get
more colds and flu in winter. The
rhinowirus, which is responsible for up
1o 40% of colds, cultures better at a
temperature of 32 degrees C rather
than the normal body temperature of
37 degrees C. Howewer, 32 degrees C is
the normal temperature of the lining of
the nose, which is goed news for the
virus.

We do tend to be indoors more often
in poorly ventilated areas during the
winter and this aids the airborne
transmission of the virus, Similarly,
ultraviolet rays will kill viruses and this
may be another factor as there is
obwiously much less sunlight in winter.

However, it is believed that one of
the biggest factors for the great
intrease in colds that occurs in early
autumn and just after Christmas is the
return of students to schools and
colleges.

Children and teenagers are far more
susceptible to infection as their
immune system learns how to combat

Itis believed that one of the biggest factors for
the great increase in seasonal cold is the return
of students to schoots and oolleges. FILE PHOTD

or 50 viruses respansible for the
commeon cold.

Densely packed nurseries, schools,
and colleges provide an ideal breeding
ground for viruses that then spread out
into the community, aided by the cold
damip weather.

R

For feedback and suggestions
for ‘Science’, please write to
stience@thehindu.co.in

de, hold turthe in Guanab

Gustavo Baila, an oceancgrapher at the Federal University of Ri
their health after struggling for years with a disease that hampered their movement and sight and ultimately led to their deaths. Scientists said the revival comes after
authorities cleaned up the water, REuTERS
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Bay in Rio de Jantir on August 29. These turtles are regaining more infections as they get older and with the subject ‘Daily page’
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India must revive case for Tibet’s full autonomy

4

MAJGEN ASHOK K MEHTA
MILITARY COMMENTATOR

5 Special Coor-
dinator for
Tibetan [esues
Uzra Zeya and
- White  House

National Security Council's
Kelly Razaoiik recently met
the Dalai Lama, who wasin
New York for a knee
replacement surgery. China
was quick to condemn the
meeting, asceusing the Dalai
Lama of being “a political
exile engaged in anti-China
separatist activites under
the guise of religion™
While the US's Resolve
Tibet Act, 2084, has soughtto

cotalyse talks between the
Dalai Lama's oy and
China — which are being

hedel through the backchan-
nel, though denied by Bei-

India is not uttering
“T" word, hoping that a
fers' summit can o
full disengagement in east-
ern Ladakh. Indianrestraint
and tience need o be
replaced with building kever-
ape and deterrence.

New Delhi has  been
unusually vocal about Bei-
jing's attempis b alter the
status quo in the West
Philippine Sea and Taiwa
Equally, China's coercive

[
jing
the

acti #4 in the South Chi.
na Sca and the Himalayas,
along with its ‘no limits’
mipport for Russia, have
drawn considerable inter
national opprolirium. The
time is for New Delhi
ve  the for
s Tull sutonomy as a
lever against China o set-

case

Tibet Autonomous Region
is o part of China® since
2010. But India needs to
strengthen its Tibet stance
at home and international-

Iy It is time to reactivate
the All-Party Inclian Parlia-
mentary Forum for Tibet to
dart o discussion on the
region and the Dalai Lama
succession issue in Parlia-
ment. Restlessness among
Tibetan youth in Dharam-
=mla is growing over
sion W the

ai Lama in view
internal contradictions,
Another matter that war-
rants action is the confusion
over India's border: is it
with Tibet or China? While
Arunachal Pradesh Chief
Minister Perna Khandu has
onsstently stated that his
state shares a border with
not China, the US
recently passed a
bipart isam resolution
declaring  the ) hon
Line as the border between
China  and  Arunochal
Prackesh, This contradiction
an unhinge Tibet's legal
dand on  sovercignty.
Besides, there are other
matters that the Dharam:

URGENT: R ks time o react bate the AlParty Indian Parliamentary Forum for Tibet 1o stan
adsoumsion onthe mgion snd the Dals| Lsma's succesaion, i

L based Central Tibetan
Administrotion (CTA) needs

to resolve with the office of
1

(Rashtriya
Swayamsevak Sangh) had
been vocal on Tibet, but
since it began 1o
involved in major pol
decisions with the BJP
ruling establishment it has
remained silent on the mat-
ter. Civil society organisi-
tions need o be mobilised
to speak out against the
gross human rights viela-
tions in Tibet and the
adverse impact ofits Sinkci-
sation on Lhe ecology.
India needs to revitalise

China’s aggression
ineastern Ladakh
isaresultof the
failure of Indian
deterrence.

its contact and protocol
arrangements  with the
Dalai Lama, A liaison offi-
cer from the Ministry of
External Affairs is
in Dharamsala. He
be at least a Joint
tary-level
East Asia Div
dles the subject of Tibet
and works with the CTA
through the liais on officer
and coordinates  the
movements of the Dalai
Lama with his office. A
new map of Tibet, the
Dalai Lama’s succession
and other political mat
ters are being discussed,
The Foreign Secretary

lly visits Dharamsala
rast once a year and
we with
Dalai Lama, who, in
tum, is supposed Lo come
to Delhi period

no meetings,
Regarding his succession
and the selection process,

the Dalal Lama wrote along
letber in 1986 to then Prime
Minister Rajiv Gandhi. He
told his followers in 20011
that hewould live to the age
of 104 and leave it to his
people to decide whether
they wanted a new Dalal
Lama or abandon the insti
wition, for which a referen
dhum was mooted. He would
appoint his successor at an
appropriste

» the cur-

rent head (Sikyong) of the
CTA, Penpa Tsering, urged
China

to  release the

ond only to the Dalai Lama,

Al the age 3
Tenzin  Phuntsok  was
anointed  the Panchen

Lama by the Dalai Lama,
sceording to the tradition

of reirn ation. But in
1995, in and his par-
ents ‘disappeared’. The

Chinese appointed
own Panchen Lama, Gya
sen Norbu. It is almost cer-
tain that the Chinese will
appoint their own Dalai
Lama onee the incumbent
schieves niry

cuss the succession issue

with the Dalai 1 80
that Beijing does not pre-
empt his appotntme

In July 2014, the
ong Lobsang £ L

in v Delhi that during
the Simla Convention of
1814, China and British
India had sccepted that, as
per international law, Tibet
had the capacity o enter
into a treaty. An agre: Ll
was signed to demarcate
the border (McMahon
Line) between Tibet and
India, and a sovereign
Tibet legally cecled part of
its territory to British
India. A separate trade pact
was signed between India
and Tibet. Sangay added
that Mao Zedong
announced the establishe
ment of the People's
Republic of China on Octo-
ber 1, 1949, while Tibet was
foreibly incorporated into
China after the invasion of
October 1950, Michael
Waltz, a legal luminary, has
estoblished that China
exercised suzerainty over
Tibet, never sovereignty,
till its military occupation
It is Beljing's insecurity
that makes it push other
countries to stale that
Tibet is a part of China,
China aggression  in
akh is a result
of the failure of Indian
deterrence. Had India not
vacated the Kailash
helghts or gone on to oceu-
v territory across the Line
of Actual Control, the
deterrence would have had
some balance,

Sikey-

China keeps reunification agenda alive with pressure on Taiwan

JAYADEVA RAMADE
CENTRE FOR CHINA
ANALYSIS AND STRATEGY

HINA's unwa-
vering pressure
on Taiwan in

the backdrop of
its

nlitary
reased
ambiguity about its inten-
tions, During US National
Security Adviser Jake Sulli-
van's recent visit to Bei-
Jing, Politburo
member and Foreign Minis-
ter Wang Yi asserted “that
Taiwan belongs to China
and that China will be
reunified”. Reunification
Taiwan is high on Chi-
President Xi Jinping's
agenda. Coinciding  with
Sullivan's visit, China also
showed an aggressive pos-
turing towards Japan and
the Philippines both
countries have signed a key
defence pact with the US,

Tension across the Taiwan
Strait has been Asing after
the leader of the Democratic
Progressive Party (DPP) Lai
Chingte took over as Toi-
war's new President. Since
then the Chinese aut horities
have been mounting mili-
Lary and paychological pres-
sure on Taiwan. Beljing has

Chinese

ssued sternly worded warn-
ings, accompanied by per-
sonal threats, to Lal Chingte
agninst making stotements
that Beijing pemeives as
provocative. Tensions were
raised further when Xi told
the People’s Liberation
Army (PLA) to be ready to
invade Taiwan by the 100th
anniversary of its founda-
tion in 2027, Central Intelli
gence Agency (CIA) Director
William Bums had men
tioned in February last year
that the US knew ‘as a mat-
ter of intelligence’ about
Xi's instruction tothe PLA
A few developments have
contributed tothe inarease in
tension. The electoral viclory
of Tuiwan's Democratic Pro-
gressive Party ) for an
unprecedented  thind  time
and the election of pro-inde
pendence DPP candidate Lai
Ching-te as President we
sethack for the Chine:
miinist Party (CCP) @
sonally for Xi. The DPPvic
ry came despite Xi having
strengthened the CCP Cen
tral Committee's{CC) United
Font Work  Department
(UFWD) i late 2016, by dou-
Hling its budget and person-
nel strength, CCP cadre Song
T was also brought out of
retirerment o head the cru-
dal Tabwan Affairs Office
(TAD) of the State Council
and the CCP CCs Taiwan
Office. According to reports,
Song Teo, aclse confidant of
Xi, has “the deepest knowl
ecljpe of Uhe DPP” and has had
muany contacts and commu-

RELENTLESS: US Naticonal Security Adviser Jahe'S ullvan with Chinmse President X inping (R) during bis
mecent visit io Bejin g, when Formign Minster Warg i asserted that Talwon belongs to China. sym

nications with his Tiiwanese
courterpart, Chiu Thi-san.

‘The UFWD has apparently
intensi fled efforts inside Tai-
wan. Interactions with Tak
wan's msin oppos it on politi-
al  party,  Kuominlang
(EMT), have increased with o
EMT delegation visiting Chi-
na almost every week. KMT
leader and former Taiwan
President Ma Ying-jeou has
wigitedd China at le
and met Xi China's official
Huaria Ribeo (Overseas Chi-
nese  Daily) almost  daily
reponts Tabwanese of fickals or
8 vigils to China
's armed forces per-
sonnel are also being target-
ed to win them over or get
them to defect

Ewer

since former US

Whether China can
successfully launch
amilitary invasion
ol Taiwan is
debatable. But the
USand other
nations should not
disregard the
possibility ofa
sudden operation.

House aker  Nancy
Pelosi's visit to Taiwan in
August 2022, China has

maintained flitary and
pavchologicnl pressure on
Taiwan and kept alive the

possibility of using t
tary to effed the reunifics
thon, The PLA tern The
utre Command has
conducted numemus exer-
cises in the Toiwan Strait
and, departing from past
proctice, has now  made
croaging the median line
almost a routine. They hove
carried out alr and sea exer-
cises around Tamwvan and on
s eastern coast, prompling
observers to assess that the
Chinese navy is rehearsing
for o blockasde, Separately,
PLA ground foroes and

marines have carried out
amphibdous  landing and
para-drop exerdses ostens i
bly in preparation for an
invasion of W,

There are other indications
of the Chinese leadership
working to a timetable for the
reunification, if necessary, by
force, In Apxil, for the first
time, the Government Work
Report presented by Premiber
Li Quang to the Mational Peo-
ple's Congress omitted the
word ‘pesceful’ while refer
ring o the reunification of Tad
wann. Al the 16th Straits Reum
in Xamen in June, Wang
Huning. Politbur Standing
Committee  member  and
Chairman of the Chinese Peo-
ples Politicl Consultative
Conference, which i s mespons-
e for Tuiwan's reunification
with Mainland China, also
L oted this,
praking at a seminar in
sia on May 8, Zhang
Weiwed snid that reunifica-
tion had entered the ‘fast
track” and is targeted o be
completid by 2027 Zhang,
a close associate and sup-
porter of Xi and former
English Interpreter to Deng
Xisoping and lite Premier
Li Peng, is a Professor of
International Relations at
Pudan University and
Director of its China Insti-
tute. Interestingly, Zhang
was in France lectures
around the ime of Xi's vis
it amd underscored that the
Taiwan issue was high on
the CCP's agenda and that
reunification  would be

effected soon. If Xi has
returmed from his E
pean tour with the 0
that the US is distracted
and Europe is preoccupbed
with the war in Ukraine, it
would strengthen his view
that China has a window of
opporfunity L move
against Taiwan with mink
mal possibility of mtervens
tion by the West

Whether China can sue
cessfully Bunch a military
invasion of Taiwan is d ebat-
able. Nevertheless, Beljing
retains the option of o sud-
den, swil operation to seie
ot least one or all three small
islands of Penghu, Matsu
and Kinmen justoff China's
coasl.  Such a bmited Chi-
tion will end before
or other nations can
and enable Xi to

react
declare he has begun the
process of reunification

becoming the first Chinese

sader to schieve this. The
will then face the diffi
cult chodee of either respond-
ing militarily or imposing
punitive economic sanctions
aguinst China, Enforcing the
latter will be difficult as
Amerimn  and Eumpean
businezses are reluctant to
dibute ties with China,
Countries in the region
like Japan, Vietnam and
India will certainly take a
serious note of China's
acthons and mull options. It
would, nevertheless, be
imprudent to disregard the
poasibility of Xi embarking
onsuch an adventure.
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Brakes on bulldozer

SCshould lay down foolproof guidelines

N recent years, the bulldozer has been all over the
place, riding roughshod over laws, rules and pro-
cidures — especially in BIPmuled states People
booked in cases of oting and viokenee, particular-
those belonging o a certain minority commu-
nity, have seen their shanties and shops being Nattened
weell before thelr guilt (or innocenes) could be proved.
In some cases, action has been taken without giving
any notice o the accused. Such rare ‘efficiency’ of the
authorities s nothing but a venge ful ploy to punish the
accused and their families. The contentious exercise,
which is carried out in full public view, is meant o send
out @ sletn message tothe entire community: Stay out
of trouble or face the music.
Mumcpal hM mandate that unauthorised con-
blicland be razed. But

-~ OPINION

- -
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Topdownapproach hascomeacmpper

Leaders who want to support reforms should listen to the change—makers and leamn from them
I

MAIRA
FORMER MEM BER,
PLANNING COMMISSION

in with some bokd state-

ments Glolal govemance

hias collapsed. Geopaolitionl
governance is broken. Glob
financial systems and

global supply chains are break-
ing. The United Nations is
unalie o stop the genocidal mas-
sucre of women and children in

the devil is in the timing and lell!c‘tmly legal struc-
tures come up right under the nose of the administra-
tion, which wake: uplo ﬂle pv:mnn:al problem mostly
when a oo k welcome
intervention, the Supreme Cﬂuﬂ hias proposed to lay
down guidelines to be implemented across the country
to engure that such demolitions stay within the legal
ambit. The court has made it clear that even if someons
is convicted, his or her house cannot be demaolished
without following the procedure preseribed by law.
The guidelines must include the provision of strict
action against afficials who bypass due process in their
zealousness to show results’ to their political masters.
Proceedings should also be initisted against politicians
who encourage illegal construction or promise to get it
kegalised in order to woo volers. The removal of
encroachments ought to be a yearround activity, not
icted to the election nfined 1o & section
of the offenders. A pick-and-choose policy will only
make the aut horities lose credibility and embolden vio-
Iators from the majority community.

Vigilante justice
Thedangerous rise of cow protectors

HE recent killings in Haryana, allegedly at
the hands of cow vigilantes, have reignited a
critical debate on the dangerous interplay of
religious fervour and law enforcement in
India. In two incidents within a span of a few
days in the state, a student of Qass XTI, Aryan Mishra,
was gunned down and a ﬁ-yeehdﬁ mlmnt worker,
Sabir Malik, beat cl
u’l}wmmwmtmthhmdshhmﬂwym
chased by a group of cow vigilantes, who mistook them

Palest ine becuuse the most pow-
erful country in the workl is
unwilling to do it. Countries are
harming nature’s systems with
their ambitions to climb GDP
rankings, which are supposed to
be indicators of their level of
development. Even within the
richest, socalled democmtic
countries, citizens do not trust
thelr govemments o govem
them n]l.l.lllhb' The presse of

loitation is break-

IRONY: The power of kr

of the environment and the di-
e ane nod the same in Alaska

Bihar Therefore, all problems
mustbe sobved locally, And, every-
whire in the workd, at least seven
of the 17 problems of the SDGs

st be soh

ing the ability of nature's system
to sustain itself, Humanity is fuc
ing an exdstential crisis with
depleting fresh water sources,
degraced soils and runaway di-
mate change, Powerful nations
are empowering their armies
with more technologies and arti-
ficial intelligence. The present
dlanger is that more wars in the
fature will kill people even faster

Rorecasters I:I\;—I\lll' that the
SDGs will be achieved only by

The bottom-up
paradigm of
cooperative change
doesimprove the lives
ofeveryonein the
community.

2087 ifwe peersist with
top-cown and sloed :rpnnchu‘
probdem-sobving, whereas

ihnwul.tmchmvﬂrmbym
How many different combina-
tions can there be of seven prob-
lems ot a time taken out of 17704
milllion! The problems of the 17
SDGs are manifested on the

and too much competition and
foo little collaboration. We must
follow a new path, so far less tak-
en, to realise the ‘promise of our
commons’, which the estab-
lished ways of thinking and act-
ing have converted into the
‘tragedy of the commons’,

than dimate change will ground, and they take different A new systemic way of thinking

Doweneed more evidenoe that  shapes - Clearly, one-  andlacting must be spreadamound.
top<down solutions for global  size-fits-all solutions developed 'I'Iwu'l-l require an ‘unleamning’
problems have failed? As Albert by global dimate or of salving
Einatein and others sid, contin- ~ global health experts will not fit mmuﬂuwwuum
uling to solve problems with the  local realities everywhere. We  bocome universal. In the estab
same way of thinking that has  need anewparadigm of problem-  lshed way of ongani sing on scale,
coused them is mudness. solving Local, community-ked  systemic problems ame broken up

Let's think sclentifically for o systems solutions are the way to  into parts with specialists, and
ot There ane 17 i sobve global systemic problemsof — resources, dedionted 0 solving
Development Goals (SDGsl Allal  inequality, social dishammony  indhvidual peoblems  sepumtely.
them must be faster  envvi | degracdation.  However, decisions taken in silos
Moreover, none of them can be The earth on which we all  hamn other parts of the system.

sobved by themsehws becaise
they wre interlinked Each of the
SDGs is not manifested in the
same way everywhere. Problems

stand is ‘common ground’, The
established paradigms of gover
nance and management have
oo much 1" and too litte we',

for cattle s gglers. The group was relentlessly pursued
for 30 km before Aryan was shot dead in Faridabad, In
theother tragic loss to serseless viokence, Sabix suspect-
ed of eating beef, was lured to a bus stand and then
Iynchied by the vigilantes in Charkhi Dad

These ivaidents S ddistubing
trend that has taken root. Cow vigilantism, which esten-
siblyaims to protect an animal considered sacred in Hine
duism, has increasingly become a pretext for extrajudi-
cial violence, mostly tangeting a minority community.
Elforts hmbm made tocurb it nmmmmu and

legl i Supn Court di fow stricter
mﬂnwmmlmdpmm on governments 1o act. How-
overir n and the political influ-

ence of vigilante ;mrpuhmdu- progress, leaving mem-
bers of the minority community vulnerable to violence,

The rise of cow vigilante mobs correlates with the
growing influence of Hindu hardliners in the past
decade, ']'hm groups operate with alarming impunity,
aften pping law enfo and judicial
processes. The fact thal several of their leaders have
found success in local politics in the past seven years
raises troubling questions about the erosion of demo-
eratic principles and the protection of minority rights.
The government must act dectsively to curb this men-
ace before it further destabilises social harmony.

ON THIS DAY...100 YEARS AGO

TBhe Tribune.
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Belated onse

THE Government has at last up its mind 1o sy o few
wordls about Judge MoCardie's ext raordinary summing up in
the O'Dwyer-Nair case. And what words they ane! In going
through them, the first thought that strikes one s, if this is all
that the Government of Inclia had to say, whiy should it have tak -
en 50 long o time to say it? Why should it, in particulag, have
refrained from saying it even when it published Lord Olivier's
obviously belated despatch? At that time, the publicin India was
tald that the Government's views on the subject would be pub-
lished soon. What is theme inUhe preciou s resolution which has
now been published in the form of a Gazette of India Extraondi-
nary that required thislong and care ful drafting, that could not,
indeed, have been penned by o dever Under-Secretary within
the brief space of o quarter or ot most halfan hour? Of the three
paragraphs which make up this witty despateh — for has not
brevity been described as the soul of wit — the first contains,
‘besides a statement of familiar facts, only asingle expression
ofopinion, an expression which not only does no good to any-
one but which shows how little regard the ‘Simla gods” have
for Indian feeling even in a matter in which Inclians admit-
tedly feels strongly and deeply. “The Governor-General in
Council,” says the resol “desires to hasise the view
expressed by the Prime Minister in the House of Commons
on June 23, 1924, that a further discussion of the matters
referred to in the question addressed to him would not be
conducive to public interest.”

The world mustlearn to work together, or finally it will notwork atall.

Ofsneezers
and sneezing

STAN LEY CARVALIO

are mild and loud sneezers, and there are bold and
timid ones. Some sneeze after o wheeze, while o few
sneeze simply o tease.

1 have come across various types of sneezers, especial-
Iy in Bengaluru, a city which is notorious for giving
nightmares to people with sensitive nostrils. Let me
introduce some of them,

“The ‘explogive’ sneezer an actually scare the lving day-
lightsout of all around him. Without as much as a waming, he
sneeaes whh a hhsl that l’f.l'nlldl'l'ld. nasal eruption with an

1 ividly how
a rh.lld llrmhhd before ketting out a cry when an ‘explosive’
sneezer sneezed at an informal gthering,

‘The ‘spraying’ sneezer 15 a erude mortal who literally
adds uuull to umry a\mn Prnm sneezing to his heart's
content 1ms of ithin earshot,
he sprays a mild shower, too,

‘The ‘outlandish’ speezer provokes a lugh with his
sneeze, He tries to control his sneeze, but when it becomes
unbearable, he tries to ‘abort” it, thereby creating a funny,
outlandsh sound, muchto the amusement of those around.

‘The ‘shrewd’ sneezer exercises great control over
his sneeze by not only smothering his sneeze and cup-
ping his mouth with his palms, but more importantly,
by controlling the volume.

As for me, my nostrils have never been sensitive, and 1
rarely sneeze. But in my callow youth, occasionally, like the Et-
e bay in Alice in Wonderland, [ used to tidkle my nostrils o
create asneeze becouse it gave meakind of sensual pleasure,

Once, [ even stole a pinch of my grandmother's snuff
for the sheer experience of iL | sneezed so much that 1
swaore nol o touch it again.

‘That said, I was amused to know that snuif and seez-
ing have an interesting history. Novels from the Victori-
an era are replete with references to heroes delicately
Micking snuff with their lingers.

Paet Samuel Taylor Colerklge was a snull lover, and so
was Napoleon, One of the Seven Dwarfs, immortalised by
Walt Disney in his version of Snow White, was Sneezy.

Legendary French playwright Moliere defined meezing
as ‘the craving of upright men. It not only purifies the
brains of men but also instructs their souls into righteous-
ness.. . and by taking snull we scquire virtue,”

Whether it purifies brains or is useful in scquiring virtue,
sneezing is quite intriguing. When [ feel 1 am likely to
sneeze and prepare myself for it, it eludes me. And when
don't want to sneeze, | am simply unable Lo control it

Isn't that something to be sneezed at?

I T takes all sorts of sneezers o make the world. There

Solutions to make the econamy

in fomestes, o mmal s in pas-
tures o build renewable energy
Increasing the pmdudivity of
agriculiure by applying more

l'lumh:tupwth:pnpb Maodem

‘with wealth and power use it tolcb-
by for rules that malke it casier for
them o grow their wealth and
et Thesy Lise thesir wenlth and
power to support ressrch, cone
vene conferences and lobby for
policies that endorse thelr ideclo-
gies. Thase who challenge them
are shut out. Thus, pamcdigms of
iebeass become locked in hard.
The kesys to change a paradigm
must be found outside the echo

g farmers
with machines has recuced the
productivity of soils, and so more
chemibals are required. Mean-
while, the furmers displaced are
unable to find employment in
manufacturing beawse, smulta.
neously,  humans are  being
meplaced by mbots toincrease the
productivity of factories!

Let us pause our rush to set
global targets and programmes
1o save the workl based on old
theories that have coused the
Tharm we must prevent, We must
sop the ‘God of GDP' from
exploiting noture and human
beings to feed the growth of the
greedy  economic  machine;
instead, the Economy must be
made o serve society and
nature. The ‘green’ and ‘car-
ing’ economies, which econo-
mists say will create employ-
ment in the future, will require
“informal’ community ways of
working which create good soci-
eties, Lo replace "formal” factory
ways of working which are
mequired to produce outputs effi-
cently and boost coonomies.

This pamcigm shift will not be
gy, bevuuse power must shift

There
s hope. Leaders of the commons
and enlargng a non-viokent
movement of change from below.
Leaders on top who want to sup-
port reforms that benefit India's
disempowened masses s hould lis-
ten to these change-makers and
bearn from them. Hundreds of
them gathered for a ‘Commons
Convening' at the Ambedicar
International Institute in New
Dedhi from August 27 1o 20 Here
was proofon the ground that the
bottorm-up paradigm of coopera-
tive change does mprove the
Bves of everyone in the commu-
mity and repuirs harm tothe envi-
ronment that the expert-led par-
wdigm of growih has caused.
These role-models of transforma-
tional change reveal the right
way to make Enclia Viksit by 2047.
Such ideas must be acdopled by
the powers on top and spread
around faster o seale up oul-
comes. Otherwise, Viksit Bhamit
will be just ancther glorious
vision in vain, like India@75
before it, and claims to double
farmers’ moomes and provide
employment to all

— Drwight DEisenbower

Undue delay in

With referenceto the editorial “Tytler in the
dock’, the 1984 anti-Sikh rots remaln one
of the darkest episodes in the history of
independent India. The Delhi court's order
for the framing of charges against Congress
leader Jagdish Tytler in connection with
the Gurdwara Pul Bangash killings is
welcome. But such an inordinate delay in
the delivery of justice is deplorable. All
cases must be settled or disposed of with-
in a given time frame. An undue delay
and unnecessary legal hurdles are weigh-
ing down the Indian judiciary,

ERS TO THE EDITOR

with the JIXU) propo sing the release of polit-

ical prisoners and stonepelters, challenging
the BIP's hardline stanee. This promise of
peace and recondliation could attmet the
Valley's disenchanted volers. But it risks
being seen as appeasement by the BIFs
core base, The JINUY's divergence — seck-
ing the restoration of statehood and special
protections for locals — seems o strike o
chord with the sentiments that many locals
share, Yet, this approach starkly contrasts
with the BJP's anti-separatist policy. As the
NDA allies tread different paths, the
allisnee's unity foces o severe test, Will the

GREGORY FERMANDES, MUMBAI  piirsuit of peace in the Valley come ot the cost
of coalition integrity? The NDA must decide
Misuse of stringent laws if its partnership is a strength or aliability as

Refer to the editorial “The PMLA para-

dox’; despite the surge in PMLA cases,
the conviction rate remaing dismal, It

seems like the law has become a weapon
n  leaders. The
Supreme Court has reiterated time and
again that bail should be the norm and
Jjail an exception. Even those charged
with crimes under the PMLA or UAPA
should not be denied bail. No accused
person should have to stay behind bars
for an extended period without trial.
Probe agencies and lower courts must
pay heed to the apex court's words,

o target Opposi

Ensure

Apropaos of the news report ' Prez: Gener-

SK SINGH, BY MAIL

it confronts Kashmir's unique challenges.

SAHIBPREET SINGH, MOHAL)

No place for bulldozer justice

Apropos of the front-page news report
‘Can't raze house even if person is convict-
ed: 5C on bulldozer move'; the apex court
has rightly stressed that there is no place for
bulldozer ustice in our country. It is unfor-
tunate that such heavy-handed measures
have become the order of the day. The pow-
«ers that be waste notime in ragdng the hous-
s of persons accused of serious crimes,
They usually doso just to quell public anger.
But they must nol forget thal we are o

nation of law and order. State governments
must not overstep their boundaries W score

ation passes awalling rape case verdicts,
end adjournment culture’; President

Droupadi Murmu is right o express her
anguish over the ‘culture of adjourn-
ments’ and call for prompt delivery of
Justice, especially in rape cases. It is com-
mon for defence advocates to seek
adjournment on Mimsy grounds just to
delay a verdiet in favour of the vietim. In
view of the Kolkata rape-murder case
and other heinous crimes, there is a need
to overhaul the system.

UPEMDRA SHARMA, BY MAIL

Rift within NDA

“The upcoming Jammu and Kashmir elec-

Check

brownie points with the masses.

DVG SANKARA RAD, VIZINAGAR AM
in student

With reference to the article 'Spread
awareness about mental health to tackle
suicide epidemic’; the recent spike in stu-
dent suicides is 0 matter of grave concern.
The government must take a serious view
of the epidemic and take concrete meas-
ures o arrest the trend. Each loss of life is
o loss for the nation. The fact that more

students are dying by suicide now than

farmers is telling. Initisting programmes

to improve the mental health of students
might make a difference. It is time to

tions have exposed a rift within the NDA,

bring about a positive change.

S KUMAR, PANCHKULA

Letters 40 the Editor, fyped in double space, should nol exesd the 200-word kit
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A carbon credit trading system
will help only if it's designed well

The new trading system in the making will help promote decarbonization in India provided siv critical issues are addressed

MOMNTEK SINGH AHLUWALIA &
UTKARSH PATEL

are, respectively, former deputy chalrman of
the Planning Commission and distinguished
fellow at Centre for Soclal and Economas
Promgress: and assoclate fellow at CSEP.

ne of the announcement s made by

the finance minister in the budget

speech was that a Carbon Credit

Trading Scheme (CCTS) would

soon be implemented in India.

This would be an impaortant devel-
opment, as it would put us in a se nrpaf
countriessuch as the ELL, UK, China, Indonesia,
South Korea, Australia, ete. that have introduced
similar schemes to reduce emissions.

by technical teams drawn from research institu-

ACCTS isessentially an al i |
tax. The tax operates through prices, raising the
cost of fossil fuels, which reduces their use and
therefor s ACCTS directly on
the guantity of emissions by setting a limit on the
‘emissions allowed per unit of outpat.

Economists agree that a carbon tax should be the
preferred instrument, but it has litthe political sup-
port because it is seen as directly al ingall pro-
dueersand raising costs. The CCTS is more politi-
cally acceptable because itis
leaving small producers o
oosts oflarger units will of course be passed
‘on toconsamers, but it is less immediately evident.

Acrucial component of the CCTS s trading of
carbon credits. Producers that emit less than they
are allowed receive carbon credits and these can be
sold to these who find it very costly to reduce their
emissions tothe required level. The ab
eredits increases the efficiency of the system, and
the price of carbon credits that emerges from the
systern wotld reflect the lowest cost of reducing
emissions across all entities.

Faor the CCTS tobe a major step forward towards
decarbonizing the economy, it is essential that the
systern is properly designed. The Bureau of Energy
Efficiency (BEE), which will administer the syst
has been tasked with developing the design. The
HI— E has experience in operating the Perform,
chieve and Trade (PAT) scheme, which was
r]o.‘.lm.dmlmpnm nergy efficiency. This isan
advantage, but the demands ofa CCTS willbe
much more complex.

In this article, we list six c rlllcalmaﬁlllatlmld
o b add the OCTS tob

tioms capahl hie respe

nedustries. They should also consult represent-
atives of the private and public sectors ineach

5 these may have different views.

» second issue relates to the coverage ofthe
CCTS. At present, it is proposed to cover large

The fifth aspect of design is to ensure that the
CCTS can help shiebd our exports from the carbon
borde r adjustment taxes that the EU plans to phase
in From 2026 (and the U from 2027). Introducing a
CCTS by itsell will ot suffice, asthe EU would
argue that ifthe carbon price yielded by our CCTS is
Jower thanin i hich is likely), itw | impse

ducers in the iron and st ment., petrochemi-
eals and pulp and paper industries. The power sec-
tor, which is the single largest mnmhul:xrmi.ho

acountervailing duty on imports to make up the dif-
ference. We should make the case that the introduc-
lJnmJFa CCTS Isan indication of our seriousnessin

eountry’s carbon emi st
eovered yet. This differs fmmlhr-pm: tice in nllmr
ms]:sl countries that have sucl h asystem. The fertil-
rtor is also excluded, which is llogic
t s possible that power is excluded becanse
decarhonization of this sectoris being separat
pushed by imposing Renewable Purchase Obliga-
tioms (RPOs) on distributi i

iscoms)

mitigation obligations. but that devel-
(.pmgum.nlrlos should be allowed to have a lower
carbon price than developed countries,

An IMF staff paper had suggested that the carbon
price in lower-middle income countries (such as
India) should be about one-third of the carbon price
Inadvanced ﬁmllllu'-.l:hkothn USand EU), while
§ -

and large industries, forcing them to source an
increasing share of electricity from renewables.
This may work well for awhile, bat itis not the
st cost-effective way to cut emissions. Specifi-
eally, it does not ensure that the cost of reducing
ssions in power generation is aligned with the
n other sectors. This problem would be
solved if the power sector is brought under the
CCTS, which should be done as soon as pnse.lhlo
The third i is that if ourobjecth
net-zero by 2070, the emision allowances for each
industry should be reduced over time in line with
thisobjective. This isnot simply a matterof reducing
allowances for each industry at the same pace.

has Chinal,
it $|K’|I|d be two-thirds. “- ‘e have traditionally
opposed differentiztion among developing coun-
tries, but differentiation based on per capita income
s logrical and we should push for s

The sixth aspect of the OCTS that needs to be
accepted is that the new system will increase pro-
duction costs for the sectors covered until low-car-
h:m b h.nnlo;.l 5 b

tor, whether we attempt decarbonization by rely-
ing on steadily rising RPOs, as presently envisaged,
orhby including it in the CCTS.

Thore will b political compulsions bo prote

The first challenge is hiow to d ine th
emission allowance for each unit. This task has
been entrusted toa National Steering Ci

duction is falling faster should decarbc
The ﬁ:ulthi_mmlsvlthhmllhr\O(_‘]‘ﬂslmuld he

co-chaired by the power and environment secr
taries, with representatives from key ministed
central agencies and some states. How L the
committes will need to establish the principles to
be used in making this decision. Relying on a bot-
tom-up’ negotiation process will be far from opti-
mal. Ideally, the emission allowance for each entity
should approximate what would be the outcome
ofapplying a common carbon tax to all entities
eovered. Forthis, the committee should be ady

tiomexd, lemwnuomsllmdmnh@n_wd [
finance climate-related expenditure and replace
the loss of tax revenue that is expected as fossil
Fuels ave phased out. We can follow the EL's preac-
tice and start with free allowances, but then move
toauctioningan increasing proportion of allovwan-
eesover time. The Finance Commission could be
asked to recommend away of sharing the revenue
From this source between the Centre and states.

h holds from higher electricity
tariffs. However, this should not lead to discoms
ng prevented from raising electricity tariffs, as
this will only weaken discoms financially and
worsen the quality of electricity supply over time.
This outcome woulbd mostly damage small and
medium enterprises. The solution is to let electri
ity tariffs reflect costs, while introducing direct
compensatory cash transfers targeted at the poor.

[t may not be possible to resolve all these prob-
lems satisfactorily at the outset. However, there s
nintroducing the CCTS as soon as ihle.
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no longer the only

game in town and that’s good

A bigger fiscal role in US economic affairs is fiving an imbalance

ALLISON SCHRAGER

Is 2 senlor fellow at the Manhatian Institute
and a Bloomberg Opinson columnist
covering economics.

he recent meeting of central bankers

in Jackson Hole was a kind of victory

lap for the Fed. It may have also

malkrd (hn'pt ak of its power. The US Fed-
Ve’ Fecent sLcesses

able: Inflation seems to be under control

aned fears of a recession are fading, allowing

est rates
But a research paper suggests this may be
the Fed'sswan song. In the coming years,
itis likely to get weaker, the result of two
separate but related developments—one
positive, the other negative.

he Fed has
gained extraordinary power over the US
economy. This is in part because the fed-
eral government was seen as ineffective.
Part ofthe hands-off approach was deliber-
ate; policymakers were wary of microman-
aging the economy and were mostly sup-
potive of free trade. And even as deficits
rose, there was at keast some lLsm]leﬁtm]nl.
especially after the financial and
recession that followed. As columnist
Mohamed El-Erian noted, the Fed was the
only game in town.

As aresult, many people looked to the
Fed to expand its scope outside its tradi-
tional dual mandate of keeping inflation
and unemployment low. They wanted the
bank to take on challenges such as reduc-
ing the structural rate of unemployment,
mequality and even climate cha

Tha s now ending. In thedr paper.
threeec nmmlﬁ[-. l'mmNow\:arkUnl\. Br-
sity, hoel
wguo(hs(moli!alsmnmngl'mman-glmc
of "monetary dominance” toone of *fiscal
dominance.” In the former, the Fed con-
trols inflation by adjusting short-term
nominal interest rates. The government
supports these efforts by committing to
increase future tases, ensuring that other
interest rates don't change too much and
debt doesn't overwhelm markets. Under
monetary dominance, interest rates and
inflation are low and relatively stable.

The regime changed during and after
the pandemie, when wartime-sized debt
was issued. As a result, mtormt rates

For leng, the US central bank was seen as
the econormy's Lop manager. ar

restrictiv e, the LIS returmed to a moaetary
palic: Bt the nation's debt trajec-
tory risks a future tum to fiscal dominance.
And yetitis not all bad news for the F
Yes, the sheer size of Ascal poli
mines the bank’s power. but the scope of
fiscal policy is changing for the better.
Fiscal policy, which has become more
ambitious in recent years, is Ainally doing
the jobs it's suppesed to do. Both parties
havebeen vocalin supporting policies that
aim to shift production from services to
manufscturing, either through tariffs or
with industrial policy. There are alsogoals
related toimproving infrastrocture, lower-
ing the cost of housing, and reforming the
immigration system. These policies
change the supply side of the economy
which will influence the rate ofgmmh
inflatiom and the structural rate ofemploy-
ment—all ehjectives that. just a few years
ago, the Fed was expected to take on.
In.some ways thisis abetter moded, even
though I myself favour a more market-
Frienedly approach. Industrial policy, tariffs
and excessive debt can lead to a slower and
less prosductive economy. The'bestoption
is a monetary dominance regime and a
government that ims to expand the suppdy
e of the ecomomy with pro-growth poli-
cles that don't require so much debt.
Still, arguments over the proper size and
role of government as! one thing it
should be doing ks taking on the supply
shilee, Facilitating growth and enacting poli-
cies that affect the distribution of resour-
ces. Notonly does it have better tools todo
this, but the government—unlike the Fed
s also accountable to voters,
It ks neither advisable norsustainable for
the Fed to be the only game intown. It can
smooth sut the bumps in the business
cyche and manage inflation expectations,
but ever the long term.t Fed needs to

increase

the correlations between stocksand bonds

Mipped, and inflation returned —all hall-

marksofa fiscal-dominance regime.
Under such a regime, the Fed ks less

powwerful. It has to manage regular bouts of

imflation and faces real trade-offs between

ging the labour market i

with aclear promise that its performance will be
ewerd and modified with time. A reasonable
ium-term goal would be to have a fully effec-
tive system in place well before 2035,

THEIR

Not only is its job harder, but its tools are
nfluence over

3 ing moderated
and monetary policy became more

maintain indep nce. When it takeson
slﬂ:g!'rmlelnﬂmmsmmj Il)etspaldJ.ws
that i ok Atth
debt policies that risk a return to a FLR«: I-
dominance regime also undermine the
Fed's independemnce.

It's good that the government is empha-
sizing the supply side of the economy—
and is at least attempting to stimulate pro-
duction. [tssuccess will then be jud ged by
asitshould be. But it also needs to
fiscus on managing its debt. @eL0oMBERG

Weak deposit growth: Let'’s not bark up the wrong tree

SWANAND KELKAR

with non-hanks o in small s

es and uses of M3 are two

s managing partnes at
Breakout Capital.

sateenager, lonce fell sickona fam-
ily vacation. Several well-meaning
aunts and uncles commented on the
likely « uses and suggested remedies.

Imcm'emd“I(hlnamd:lyﬂnlllmuth:n-
ing i either correct my irresponsible lifes-

or buying gold or property. These decisions
change the savings pattern of hous 3
and have implications for the stickiness and
cost of deposits for the banking system but
not for its overall growth rate.

From atop-down vantage point, a possi-
ble framework to understand what's going
on istothinkabout the sources and uses of
broad money (M3} and how they have
changed over time. Put simiply, there are
five brosd-money actors: cash in cirealation
W), scheduled banks{SCBs),

tyle or inhale the recommended vapours of
rdicinal herbs. Something similar has
been happening with anaemic deposit
growthinthe Indian banking system. It has
lagged credit growth for over a couple of
FEArS NOW, Causing commentators to look
For causes and remedies.

It is important to ﬁl‘il eliminate Factors

the central bank, the government and the
country's financial relationship with the
rest of the world (Le. the balance of pay-
ments or BoP). Analysing interactions
between these actors should help ussolve
today'sdeposit growth riddle.
Forinstance, ifCIC goes up, it amounts to
aleakage from bank deposits. undlhemﬁ:lt'

that are not cau;
bank de]ml.lls and loans, Flows u)mcapltal

blamed. As long as the money wsed to pu
chase a financial asset remains within th
banking system, it does not affect overall
deposit growth. Indeed, the same holds for
savers preferring to deposit their savings

canmnt be Lent. Thi
depaositmath. Similarly, iFSCEs increase the
amountof cash res hold with the

sidesofthesame equation, they have to tally.
Hence, a perfect reconciliation between
incremental deposits gamered and credit
extended by SCBs should be possible. Unfor-

of deposits, it went up by 0.7%, but this
ncrease s Hkely to be transitory in nature, as
(Mg!wommmulvcntua]l spends its Ascal
rst quarter of

202 I 25 :mnﬂrlm asmuch.

tunately, all the required data for thi
ciliation is not publicly available in a disag-

gregated way, at least not
asof the same date,
Although a pe rec-

omncilation may notbe pos-
i we can still get a
sense of direction of the
items tobe reconciled that
would help us estimate
leakages from and infu-

sions into the oo 's

banking system. H and when it happens,
An increase in C rush, and itcan would however affect the

leakage, but it i . deposit growth number.

ing that since fiscal year correct itself While the two leakages

Reserve Bank of India (RBEI), our central
bank, it reduces resources available for
commercial credit. The government main-
Lalnlnga larger orsmaller balance with the

1 bank also imipacis thi i, as
d.mf.tht BoPledger balance.

e ]umr] whicl I| imiplies that the
extent of this akage has been reducing.
The rapid rise of digital payments may be
one reason for this.

or 202324, higher government balan-
ceswith HBI as compared to the previosus
yearisanother significant leakage. Asashare

Leakages from
the banking
system are the
real issue, not
aninvestment

maintainlarger boldings
of government securities (as part of their
statutory liuidity ratio or
SLR s some-

equal liabilities, we should be able to get a
perfect reconciliation, and this time, as of
date. [Fwe compare the last reporting Friday
for 2021-22 with that of 2023-24, we find
that loans now occugy a slightly higher pro-
portion of the combined SCE balance sheet,
which goesalong with lower SLR and non-
SLR investments. The main story is in the

times cited as a reason for
weak deposit growth. But
again, as long as the money
remains within the bank-
ing system, it should ot
affect the sggregate growth
numbers. A change in the
cash reserve ratio (CRR), if

outlined above are the

main ones, there was sig-
nificant infusion as well. This wasin lllt‘ Form
ofa BoPsurplus that India reponted in Ascal
year 2023-24.

IFwe now flipour lens toa bottom-up one,
we can analyse incremental deposit and
credit growth by looking at the aggregate
balance sheets of SCBs. Again, since assets

ol ition of the liability side. nsits
now o upy only B6% of banks” total liabili-
ties, down by over 5 percentage points from
202-22_andthe rest isalmost entirely their
equity and reserves component. The rising
profitability oFbanks in India, especially that
ofstate-owmed lenders. hasbeen well docu-
mented over the past two vears, and thishas
contributed toit. Put differently, banks have
been lending more outof their equity than
before, and that reflects in the system’s
higher eredit-to-deposit ratio.

So, what happens now? Nothing really.
Incremental credit over deposits is already
cooling off. From 113% in 2022-23, this
measure was down to 96% by the end of
2023-24 andwill likkely reduwce Further. Lilke
T dme. it inehach |

o its own. In ease of future abnormalities,
though, we hopefully have a framework to
analyse them. That would be better than
barking up the wrong tree.
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The stock market must
not be a cause of worry

The casino-like air that hangs over Indiak IPO frenzy could engender instability and harm

investors, Ity the economy that must drive our financial markets, not the other way round

casino-like appeal of IPOs that seems to have
investors inits theall, Now, a study
by thie Securities and E
iSebi) suggeststhat Ind
large number of gamblers
market regulator's analysis of 144 1POs (with
their stocks listed between April 2021 and
December 2023) shows that
Hotments by
subscribers were sold within a weelk o
while 70% were offloaded within a year.
Among individual investors, this tendency was
pronounced for shares that gained in value
after making their debu
20%, they enc:

taken ret

of the sha

more th

anything il
sustainabl

rise of over 50%. Thi
pre-Se cwhen i

the Controller of Capital Issu
+d stocks often had to be offered at
tlue, with the result that demand
farexceeded supply, turning allotment into a
lottery, The lucky few who got primary shares

even priz
their face

sently, atwo-wheeler dealership
witha few doze
the news foran
(POt h.u attracted 400 timest he

shed 67.6% of their
allotments by value within a week. Investors
have been chasing quick returns, which are
nosw being talen for granted, clearly, no matter
how good or bad the debut-making company's
carning prospects may be.

Indeed, share prices seem driven more by
large lumps of money going into them than
+ businesses are achieving for
hareholder
ofthe IPOs analyzed by Sebi sa
bump-up, while nearly a fifth saw alisting-day
looks like a throwhack to
ue prices were set by

employees wa
al public offer

hlighted the

iz Board of Tndia
investors have a
their midst, The

staggering 54%
stonon-anchor

Forthe
for stocks that ros

poses the

‘linane

Three-fourths
‘a post-debut

I

Back then,

could cash out
trading bega
freed and Sebi took charge as part of India’s
miarket reforms more than three decades ago,
ar air has come to prevail, with business
s playing tooting a role, Whi
take heart from the earnest behaviour of
mutual funds, which sold only about 5.3% of
theirallotted value within a weel, the broad
fois far from ideal, What an economy
amarket that fosters effic
ionof capital, done by blendinga wide
range of informed
miake better use of it [fequity prices are not
aligned with the real value generated by busi-
g, nesses, as the case mostly is when wild bets
dominate bourse
notassure us optimal use of i
market to aid Ind
shares must not be seen as
rights to slices of pre
that are busy satisfying demand in the markets
they address. Reckless investor beha
isk of a collapse that may put people
offinvesting for life. Another worry is that ol a
alization trap,
il'the interests of finar
dictate public policy. It's the exj
real economy that must dri
the other wi
consumption is driven by the ‘wealth effect’
of swollen equity portfoli
that a market slump could hit private spending
and cause a wider slowdown. Nor should we
find our high levels of household debt going
bad should assets get re-priced to reflect their
intrinsic value, A robust stock market is good
fior us, but not one that's
ions, Let the t

a huge profit as soon as their
Although issue pricing was

ey in the

ws on which companies

tivity, then the market
VESLOT IOney.
Mergence,
asino chips, but as
s made by businesses

our

o which we could slip
1l markets begin to
nsion of our
asset values, not
round. We must not find that

tosuch an extent

fated by gambler
not wag the dog.

MY
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"‘Angry Young Men': It entertains
but isn't the last word on its topic

This documentary on the Salim-Javed cinema partnership is watchable even if it misses vital bits

VIVEK KAUL
|s the auther of ‘Bad Money'.

hadocumentary, Angry Voeng
ArEeTH

hexplores the
ofscreenwriters Salim K

cluced maindy by the
Feel of o heart-warming home video,

e 197 05,

Even those well acquadnted are likely

Eer o through a range of emotions

From tearing up to getting goosebamps,
The documentary shines in moments,

like when Jaya Bachehan refers to

Salim-Javed os “brars,” or when Homey
Irani, Ak htar's ex-wife, mentions his
g clidogue for negative

affinity forwri
characters. Sha also recalls how sl
sometines found them armogant,
shir believes ultimately affected the
Judgementof seripts. Akhtar hin
self shures a polgnant memory from
early struggle
[noswl... The

wis o Hhae di

umentary feels unsatisfying,
Eresh insights and doesan't de
it their collaborative work.

While it towschas on the ddea of the
y plomeered,
1ch as when
and where the idea fivst emerged, Now,
or tha
virmes—and tappdng it for

‘angry youmg man’ that the
it ehoesn't o intospeci fes

evierry o has s own seitgeist
spiritofthose

ntroduction for
familinr with how famous they

stay in five-star hotels
g out so mach food,
and [always wonder where this food
Thad nothing toeat.”
However, for flm bufls like me, the doc-
it lacks
eeply

acultural product can assure success, As
Cass Sunsteln writes in How T Become
Fawows, tobecome suece: L
peopbe., need o get attached. oo the..
mood of the nation.” Salir v did
that withs thedr angry youn an. As the
actor Sharat Saxena recalls: It was the
T8 The anger and the fire that burmed
inside this hero was the same fire that
ragerd within every young man.” Thisis
where the documentary peaks on this
coneept and then moves on, However,
Akhtar offers this disclaimer: " We were
unnaware of all this while writing.”

Ao segue coubd have explained
oy thie term "anggry young man’
e, T its pharal form, it o ginally
referred toa group of British writers
and playwrights such as Kingsley Amis
and John Oshorme, whose writing of the
19508 reflected ¢ disillusionment
with traditionul British society.

Anaother key aspect which the docu-
mentary touches on but doesn®t fully
explore is the inspiration behind some
of Sulim- Javed's Rlms, Take Deewar, a
wlever reworking of Mother frdfia and
Ciumga Jumaa. Taking aprimarily raral
il setting it in the port and
A of Mumbad was aterrific
Idea. How did it come about? No details
are provided. Similard il Parithar
Features alead chinracter inspired by
Joseph Conrad's novel Lovd Jim,

O takoe Salime-Javed s biggest hit,
Shoday, The broad plot e is borrowed
Froan Akira Kurosawa's Seven Samierad,
The scene whare the
Thalcur Baldev
dacolt Gabiba
Sergio Leone's Qnce Upon a Time fn dhe
West. The famaus water Lank scene wis
borrowed from The Seeret of Santa
Vittoria, and the coln-toss scenes
Frowm Cavdear o il

Further, as Anupama Chopra writes
InShoday: The Making ofa Clas i
Rhaosla's 171 hit, Mera Gaoe Mera Dedh,
the story of g one-armaed man who
reforms o petty eriminal and uses him
to prodect thedr village against dacoits,
locume Hke a ghost inthe background...

10 PEARS A6

L

The Bimal Roy classic, Madhumati, has
aseene inwhich a boastiul servant is
caught by his master, much lke what
happens with Soorma Bhopall” Even
tha diabogues in the scene where Jal
talles to Mausiji and ashes for Busanti's
hand for his friend Ve were cogided
Fromm the Pakistan novelist Thn-e-Safi's
1855 novel, Ky ok fnaral.
iJIHJuml it took great skill o weave:
sintoa coherent fllm, Also, this
wisavailable toother writers
Shidfiy. AsKhan
s 1tz “Chrigginality s the art of conceal-
g thee soaree. v, there s a difference
betwenn inspiration and plagiarism.
For instance, Mahesh Bhatt's Dil Hai Ki
MrmmMrMauum wne-hyseene it of

ilerwe showleln't juclge the moral stan-
rels ol 50 years ago by today’s nonms,
ripting b b unllikely in
s era ol stringent copyright laws,
Oy the dug split in the early
10805, the docu
refationship ha
However, It coul
engaging iFE i explored wi
Salim-Javed became overly
an’ tropee, As the
Beegan shifting in the 1980s,
a meeded toevolve, Natrally,

ndividual careers as film
serlptwriters, which weren't very suc-
consful. Was it beease they worked
wery well as a team, with Khan coming
up with the storyline, both working
toget b v o the sereer npay, and then
khtar writing the dial oguce?
Youirng Men beft o, a film bufT, a
bt disappedinted. Yet, mu i Salim-
Joved s maovies, it was entertaining, with
the best bits coming from Honey Iranl.
But what is Hrithik Roshan dolng in this
documentary, mao chimloygue that
someone else probably wrote for him®

IT!U&!' A E!@U&!?‘

The greatest threat
to our planet is the
belief that someone

else will save it

ROBERT SWAN

-

Climate change: We need responses based on evidence

LEENA SRIVASTAVA

Is an indepandent expert an
climate change and clean
ENEAgY

ordecades, climate scientisis have been

warning governments—and soc|

large—about the impact of climate
change, especially the increased frecquency
intensity of a range of nature-related
isters, Today, we are witnessing these
ol as media headlines serean
st o a dally basis, about how climate
whange s exacerhated disasters, Be itwild-
Fires across the workd, including the horrific
ones bn Greece recently, ortyphoon Gaemi
that killed dozens across the Philippines,
Tadwan and China, or ineidents such as the
water spout that resulted fnthe sinking of a
Dcury super yacht off Raly, or the several
recent instances of alr turbulence, climate
whange is touching every aspect of 1ifie s we
know it resulting in an ever-increasing
sense of vulnerability.
e in Indla, we have witnessed o very
severe summer with dive warnings for the
Futnre and are currently receiving ‘tormen-
Hal' rainfull in several states across the coun-
try. The absence of snow on Cm Parvat in

L Foor tha first time
ever s being bemoaned by all —and even
though the jury is out on whether this is
attributable more to climate change or
exoessive Lourism, one can b hat one

conomy 1oa sero-carbon one
lllli'i\l!lllllll'rﬂ}'l s s us o have o clear
limver-of-sight on the policios, strategies and
processes that would enabbe s tomeet this
ol iy Ie technology-driven eny

will impact the other,

The essonce of the narrativeaboveds that,,
while wie may continue to debate historical
respomsibilities oo noassenn, India needs o
acdorpta mueh more aggressive stance onall
aspects of the climate change challenge:
From mitigati
bullding. As the th largest emitter of
greenbousse gas (GHG) emissions in the
workd, and with a litle over a sixth of the
i 1's vulnerabilities

ans are also being termed as o ‘goldmine’ of
global tourism; fve years ago, in 2008, the
rmber of Tndians travelling abaoad topped
27 milkion, dowbling over o decade, With 35
million non-residentsand personsof Indian
orlgin, the valnerabilities of Indians go far
Breyonel cur o shores, asdoes the problem
of climate change.

oS measires o mitigate our GHG en
sions, But, asmany have highbighted, we ane
still moking aclean-enengy da
incremental demand space, theagh trins-

ronment. Tndia cannot afford bo take a glass-
prartially-full approach. We need to be hard-
o] onopportunities o

take pro-active «

actiom ancd, exually fmpo : Indials exiStil'lg

tantly, avold mistakesthat ¢ 1 1 Yort, o cursory loaol at its
would bead o infructuous 'ns“tUtlons and list el publications reveals
outcomes, i
As climate change mechanlsms
tonchesall aspects oflifi s need to be
we know i, the solutions . e 1
oy have to be harnessed rev'ta"zed and Muﬁ:(: it I_n
across the board, And, e o vevitalize thisinsti-
:St':". i‘K}HI“IIIII.I‘II_V low - data systems I|I|(I " Inuc' Il‘n
anging Truit with more accountability  towards
than commensurate posi- made robust ane of the most pressing

tive oartoomes. Here are a

Tew examples ol protlem-

alleviating aetions that are not as visibde or

tangibde u-.l!u lunu'|||w‘=\ll||sl||l]:|u’|~t1a\m'
ithal,

]mile-iupIIw'Jﬂ hnalogy ||[||r||n|l|.on.
Forecasting and Assessm b:

(1 ,\Uwu\'lm'lc In DOSGwitha o
dates “For the Ministries and Agenc| |‘"1W|.|||

Lurge investments or large vidume of pro-
duction to provid [ ology forecast
covering thelrneg menisover i 10 vear

or longer period and for evedving suitable
strategles fordevelopment based on prion-
well

Hes” Toaday, this institution is v
paced to harness and inform pol
on the rapidly evol
knowledge around movel
technobogies.

problems we fce.
Envirenmental

Impact Assessment (ELA) process was intro-
dueedd in Il in 1978—a Jong period of time
overwhich infrastructure and capacities have

I constant eriteism

been
ot

entities sceountable towards its terms anid

!
ey |IliIII1N‘I||I| and natural resource

J\uu(llulllllmlcm||I]J|tu|~t 15 sub-
sertating India's
ated
vulnerabilities, Mayhe the lomal Green
Tribwimal cam sk for e and strengthen-
ingof thisme itsownefMciency.
il programmes

nvironmental
Iy imple-
'he

processes (o the country.

Another critically impaortant messure
weMilcl ba o e o rodast ecosystem of
dlataand analytics, While corporate entities
will increasingly be called upon to set up
wobwist data and report ing systems, it woukd
servie the oo
mobogles too

"
s creite robust wnls'mn for

other activities in the commercial, agricul-
turaland residential domains.

The Matbonal Data and Analytics Plat-
form under Nitl Aayog is a groat start, The
pgovernance, data protocals and review of
this platform must beverage theex pertise of

Accessibility,
Bilityd cata pri

o
s,

ability and Reusa-
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New WB Billis
all about politics

The West Bengal anti-rape Bill will likely have
muted on ground impact. 1t will only lead to
political one-upmanship

he real import of the new anti-rape Bill cleared

by the West Bengal (WB) assembly on Tuesday

doesn’t lie in the stringent provisions of the

proposed kaw, but instead in the political
posturing that it allows. Battling intense criticism over
its fumbles in the handling of the grisly rape-murder
ofa junior doctor in Kolkata last month, the state
government introduced the so-called Aparajita (the
undefeated) Woman and Child {(West Bengal Criminal
Laws and Amendment) Bill, 2024 that ealls for the
denth penalty for anyone convicted of rape and gang-
rape if the victim dies or is left in a vegetative state,
Additionally, it stipulates a life sentence without parole
for those convicted of rape,

Politically, the Bill makes sense, The WB government
has strugg ked to allay mounting public anger over the
erime that has sparked protests in Kolkata on a scale
not seen in decades, Every new allegation of ineptitude
In the case hurts the government's credibility, and
threatens to erode chief minister Mamata Banerjee's
standing among women constituents, Against this
backdrop, the Bill allows Ms Banerjee to take a strong
stand on crimes against women, reinforce her
credentialsas the chief custodian of West Bengal and
lets her take potshats at the BIP over similar gruesome
crimes inother states. It forces the Opposition to fall in
line with the governmentor run the risk of being seen
as nnuwwmmn this is whylhedml’t]l:glslnlbn

al from the . And
itsets the stage for a pmtrumﬂ face-off between the
state governmentand the governor, who s likely toask
for presidential assent on the Bill since it potentially
has a conflict with the central law. If precedent is any
gudde —in 2019, Andhra Pradesh passed a Bill
mandatingstricter punishments for certain crimes
against women, and in 2020, Maharashtra also
enhanced punishments for crimes against women, but
neither have recelved presidential approval — then the
political battle over the Bill will be long and bitter,

Tts impact on the ground, however, might be more
muted. Crimes against women Qourish due toa toxic
cocktail of social impunity, kix implementation of laws,
and administrative apathy, Laws to prosecute such
erimes already exist. What is needed is their impartial
and consistent implementation. Any modification
miist be done with wide consultation and careful
deliberation. Difficult reform and honestappradsal are
what is needed, not shorteuts tobypass the judidal
process of deliberation. The absence of this initiative
Blunted the impact of the reforms after the 2012 Delhi
gang-rape. That reckoning needs to happen, and fast.

In Haryana, a reading
of employment stress

he incongrulty of over 46,000 graduates and post-
Tgmdmbem Haryanaapplying for contractual

sanitation worker jobs with the government is
tefling in many ways. Youth in the state have historically
turned toagricultureand nt employment for
livelihood, and with uncertainty over returns from
agriculture for the past several years, the rush for
government jobs has likely intens! fiexd. This was also
evident in the farmens” agitation making the roll-back of
the Agnipath schemie a key demand, given the state
contributes in record numbers to thearmed forces —
aphenomenon that has both social and economic
underpinnings. Tobe sure, unemplayment pressuresin
the state have been obvious for some time, the debate
over the numbers from government and private sources
notwithstanding. The state government’s fadled attempt
tolegislate domicile reservation in privatesector jobs
wasaimed at ensing this pressure, With assembly polls
due inamonth, this will be a focus of political crossfire,

But, the protlem of overqualified applicants s hardly

unique to Haryana. Many states have reported such
surges —even featuring PhD-holders — in recruitment
drivesat different times over the pastcouple of decades.
Itisa b etric read fthe employme
theoverall economy. There are multiple pain-points —
the struggle to create enough jobs, the lureof
government-sector stability against the backdropof the
Bulk of stable private sector jobs being concentrated In
just a few sectors, and a complete disconnect between
abilities and educational qualifications, Itks the last, the
mismatch between education, skilling and the labour
market that needs the maximum attention, Without
this, instances of overquali fied applicants for low-paying
jobis may become more commen,

Delhiand Washington
interact all the time, they
deepen ties in the most
sensitive domains,

and they disagree.
Governments have to
prepare citizens for

this dynamic

e lnst three meonths have

been marked by frenied

m-:n-l;y on the India-

United States front. in

terms of engagements,

Prime Minister (P) Nar-

endra Modi and US President Joe

Biden have met once and spoken

wior and willsee each other in New

York, both for a bilateral meeting and

uad leaders” summit in three "

National security mdvisors Ajit Doval

and Jake Sullivan, external affairs

minisicr S Jaishankor wnd sooretary of

state Antony J Blinken, and defence

minlster Ragnath Singh and seeretary

of defence Lloyd Austin have all met

cnch other. Both Sate department

deputy secretaries, Kurt Campbell

and Righard Verma, have iravelied w

Trwiliin 'l I Fosrrmer Boredign secretary

Vinny Kwatra has laken over us
Irwdin's ambassndor o e US,

In termis of convergences, China
continuies to be the fundamental stra-
tegie glse, The inltintive on critical
ani emerging echnologies provides a
robust framework for deepening
cooperation across defence coproduc:
tion and innova tion, semiconductor
manufactiiring, space, telecarm, bio-
technalogy, Artificial Intelligence,
quantum, and more, New defence

pacts on supply chiains have been
signed, older procurements are in
process, established American com-
panies and new Indian startups are
working together, personnel interae-
thons have been more insiitutlonal-
|l andl joint exerclaes continue 1o
be held. Businesses continue to
explore investment opportunites in
both directions, with pharma, avia-
ton, and Investment sumimits hekd
recent months, And the Indlan dias-
Ppora's prodile in Amercan politcs has
never been higher.

I termis of comtroversies, there s
resbdue from the allegations
implicating an Indian intel-
ligenee offscial in in nsassi-
natien plot in Amerka, an
|ssue that will come back 1o
the news cycle ance Nikhil
Gupta's trinl begins and
Canada makes s invesiig-
thon public, The U5 was

with the timing of PM
odi's visit 1o Russia as it
coincided with NATC's Tth
summit in DC, asense of disappoint-
ment that was partlsdly offset by the
PM's subsequent vishi io Ukmaine. The
US and Indla have clearly different
assessments of what happened in
Bangladesh and are struggling to find
cammon ground in practioe, even I
thie gonl of o democratically dected
woverniment and an inclusive polity
temalns the same. And there is
undoubtedly the robe of external
nctons — Russin, China, and Paldstan
— in amplifying differences further,
for all three share an interest in caus
Imga ruptare in India-US ties,

All of this reveals three parallel
riealities of the India-US relationship.

One, there is an extraordinary
degree of dialogue and convergence

Prashant

Jha lic differences and deepen

OPINION

Three parallel realities
of Indo-US relations

Between the hghest political and
bureaucratic leadership of the two
countries From the Indian side, Modi,
Dol Singh. Jaishankar, comme ree
minister Plyush Goyal, Kwatra, cur-
nend foresgn secretary Vikram Misri,
and before he retired this lanuary,
ambussador Taran]it Singh Sandhu,
have been key. From the American
sidle, Bidden, Sublivan, Blinken, Austin,
Campbell, Verm, commeroe secre-
tary Gina Ratmendo, and White
House |.1:1.I| policy caar Tarun Chiha-
Lo b Al these
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i §
There s popular goodwill for the US n lidla and India in the US i

lewlae A

hen’s boud nnd heteroge:

Interiocutors
In the other system more
often than assumed. They
shisre asscssmchits on global
and reglonal ssues, includ-
Img Chilna, bt o beeyond It as
well. They find ways to fri-
vately resolve what can
become major poinis of pub-

thes in the most sensitive of
damains.

To be sure, structural con-
vergences drive this. Business cham-
teers Jobby for (L. There ks popular
goodwill for the LS in Inclia and India
In the US. Elites are geiting more
Imvested in cach other's coumry. [tis
o top of this that the personmel mat-
ter, But since Bl Clinton's 2000 visit,
(here has broadly been o comengnce
and alignment in the worldview
Ietween the top personncl. And that
Iesedf tells us o ot and offers a sign ol
contimuity irespective of the outcome
ofthe upeomdng US presidential eloe-
o,

Twao, thiere are kel ogically driven
factions in both countries that are
seeptical of the partnership, Just |ike
India's ol Left. India's new Right has
a certain consplmtorial manner of

State and ehvil sockety apparn-
s and remalns convineed that the
Wiest in out to undermine Indin, Just
like the ultra-natlonalists of every
society, there are Indian strateglc
elites unwilling to admit how much
Dedhi noecls Washington s geopolitical
suppart and network of alles, New
York's linancial Mows, Silicon Valley's
tech edge and venture caplial invess-
ments for Inchia's ovwn domestic deve -

apment.

Just like the colonialists of yore and
theliberal inter matonalists and neo-
conservatives of recent decades. there
are American progressives who have
taken on the mantle of democratic
reform dsewhere even as they have
Uitk mnoral growund given the hormors
of American history ancl war crimes.
There are Americin cvangdists who
cngige in e most corupt enter
prises o Induce people to comer and
Took down on local cultures. There
are American strategists unwilling to
admit that o diminishment of their
power now requires them to work
with non-allles that have thelr own
minds.

The triest deficit between thise con-
stitucncies sometimes gets rellecied
inthe pubic sphere In viclous ways,

which then makes the relotionship
e b bee i a deeper s than it
really is. But it does paint §
For benclers to be more honest, polit-
cally owi the bilaseral relationship,
mivd Envest bn smarter public diplo-
macy to prepare public opinkon for
both deeper ties and differonces.
Finally, there is a paraclox related
to economy, technodogy, and dias-
pora. As economic tes deepen and
Investrnents Mow, there will also be
more expectations on the business
environment front. more demands on
regulations and Gowes, and morne quar
reds on trade. As tech ties deepen,
hene will be more tensions between
tech firms and State con-
cerns. And, as the diaspors becomes
ctive I polithes or transnational ke
ological networks get comsolidated,
there will be o constant tussbe
betwoen palitleal sympathies on eth-
e and Ideclogieal grounds and the
Imperative of completely Ilﬂ:l'h:
nway from the domestic politics
nnother country, The next US admin-
Estration and the Indian government
will hawe b halance between celebrat:
ingg this growing intimacy and navi
gating its attendaint challenges,

‘The views expressal are persomal

Making transit-oriented
urban development work

radisil-ol il development (TOD)
Tas been, For some years now, the
most popular urban planning con-
diseussed in Union budgets The
term has been mentioned five times in bud-
get speeches since the 2049-20 one, This
year's budget speech also mentioned it
Whorldng on TOD planning over the past sev-
eral years, one vwas theilbed to hear abaut it
the first three times. Then, it got tiresome,
especially when nothing much seemed 1o fol-
low i terms of on-ground im pementation,
Before the twerm beeame popalar in the
Nnance mindstry, m national TOD policy was
Tormuluted in 2007 by the minsiry of hous-
g il b afladrs, indeod, a repor by the
parliamentary standing commiiee on hous-
g oenel wrben alladrs reads, “The Commi lee
recommends the Mindstry to exhort, per-
suade, and prod the stole governments o
implement Transit Oriented Development
along metro stations in respoctie
states” Such a chodce of words indi-
cates the desperation felt in imple-
menting transit-orented develop-
ment in our cithes
The concept denotes planning

aroiimd wider poads wad highwiys

Today, hlghway-orlented development
outcompetes transii-oriented development in
many cities, Why woukd d s invest in
w middle-of-the-city, messy redevelopment
pmjm if they profit more from peripheral

el devebop ment with smalker investiments?
An wi have seen in the past. these hghways
and wider roads in the peripheries get con-
ested in just a fow years. livingg in the
rcrlphcrlw et used Lo thedr vehicle-centric
ilestyle and demand more Niyovers and free
parking. Advantage In favour of transit-or|-
ented cltles noeds 1o be restored.

Two, there Is a lack of coordination and
Josdivt planadig between transh agencies and
cltes |l||lh|||ﬂ8 awthorities. hillt.“_\’l!llkl!l’l
want the metro rall system to miake money o
peoover massive invesiments mide, ai least
partly. The metro systerm can meale money by
Increasing ridership and seling development

Fights near tran st stations, This can
be done with ellident TOD plan-
ning, At present, development rghts
are monopolised by the p|nl|l'||l:-§
authorities in our system. Years

conflicts and lack of coordination

for an increased quantum of living Rutul between transit agencies like the
working, and shopping options Joshi Delhi Metro Rail Corporation and
niear transii stations. This promates clvie planning authorlties like the

public transport usc and minimises
travel distances within the ol
plan is 1o develop transit-influendng zones
thak are comgct, dense, mixed-use. and
diverse. There (s also a noed For more open
spaces, social infrastrocture, wide footpaths,
and scthve frontages of bulkiings to aliract
and accommodate o high volume of people
uslng these arens. TOD is not merely abiut
tall buildings near transit polnts, People
i 4 1 travel
in the chty, and the transit systems need com-
muters. Thi concegt represents o sweet deal
hetween the two, When implemented right,
it helps reduce carbon emissions and
improve liveabilivy,

However, itisa long road to meaningfully
implementing transit-oriented development
in our (mrs Hm are the three key arcas
theat need wi

Um TUIJ Is Imlnum cometitive advan-

Whhhe inuu?fmnon of the TODa few years
aggo, foor wrea ratlo norms were IIImuII;aL
near transit stationsor transit corridors. The
logle was to give the advantage of redevelop-
miend b thie areas whiene the transic supply |8
stronger. Citles like London determine thelr
Noor space supply based on publle transit
accessibility levels. Contrary 1o this, many
Inafinn cities like Bengaluru. Chennal, Pune,
Hyderabad, Alimcdabad, and Gurugrm
hive started incentivising estile projects

TRANSIT A
URBAN [’I.:\.'\‘J[N(-,‘\ NCIES
TOCOORDINATE BEITER

Drelhi Development Authority are

well known. In every large city
wihere metro radl ks planned, a kack of coond|-
nation or squabbles over revenue-sharing
persists betwieen the transit agency and the
planning suthority. The planning sut oty
I vt oldlggodd b0 share (s oorspace sake mev-
enue with the transit agency, Transii agen-
eles often behave too exclusively in coond|-
mating with local austhoritbes. Our cities need
Joint planning mechanisms where the land
and the transit agencics are mandated o
work togethor,

Three. our current planning system noeds
reform io sccommaodate TOD. Urban plan-
ning practices today are lden with a com-
mand-and-control approach and psevdo-scl-
entific norms. The new approach @ planning
is about promoting development and not
controlling the urban land excessively.
Beyond the relorms in D!ﬂlmll!ﬁ mecha-
nilsms, much work Is requined to change the
mindsers and embedded insdtutional cul-
tune, Transit-oriented development necds o
b featured prominently in the city's master
plans, and not just policy documents, We
nieed 1o reduce supply-skie constralngs of ser-
wioed land and restore the sdvintage of
develaplng land near ivansit,

Transit-orfented development ks not lim-
ited vo making money from wil buildings
near transit but abso concerns sustainably
Emproving acoess billty anc lveability in our
cities. There is much to be done on urban
planning and transit-orienied development
im our cities. We are just beginning to discuss
the right ideas and practices. The long road

ion of tran sit-orienbed citi
wlll require restoring the competitive advan-
the concept hacked by institutional
:nncdlnmmnnirﬂmns inurban planning
practices.

Ruatual Joshi seaches wrban planning ar CEFT
Universiry, Ahmedibaid.
The views expresied are personal

S JAISHANKAR
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India
L'(}Illlll"\ illlll Curr

gest economy

as the most populous
ntly the fifth- §
will have

multi-directional engagements.

The we

game for us
HT

d is not a zero-sum

IAF's heft shows in West's
keenness on joint exercises

first-ever multilateral air force excr-
clse conducted by the Indian Air
Foree (IAF) after more than six decades, Th('
last such exercise, Shiksha,

e recontly conclisded first phase of
I the Tarang Shakti exercise was the

on August 30, with the participation of for
con from the US, Australin, Greece, Singa-
pore, Japan. 86 Lankn, and the UAE, apant
from observers from many other friendly
forelgn countries. Bangladesh, which was

1963, after the 1962 Indo-China conflict —
with the Ametican, British, and Australian
alr forces participating in it With the French
Alr and Space Foree, the German Alr Foree,
the Royal Air Force of the UK, and the Span-
ish Albramd Space Force taking part this tme,
it marked a new beginning for the IAF, The
chiefs of the German, Spanish, and French
oy forces particlpated in the exencise,
Inn July J004, sk Juguar alreraft
of the IAF New across the Atlantic
1o participate in Cope Thunder, o
multilaternl exercise organised by
the USs Pacille Adr Force. The LAF
has come o kong way since, Having
taken part in nUmCToUS excrcises
ncross the globe and having con-
duicted bilateral exercises with the
wir forces of the UK, the US, Russin
the UAE. Egypt, Australia, Saudi
Arabila, bsrael, and many others, the |AF is
much sought after as a participating farce
for joint exercises. Air foroes the world over
understand that they would be the first
responders in any conflet, natural cakamty,
or disaster — due to the Inherent aitributes
uhpt:cd agility, sealth, and precision, Muh
Iricndly
tries not only ensure interoperabily l:ul
also enhance bonhomie amongst particl-
pants of dilferemt nations, lead 1o o better
understunding of each other's capabllivies

Anil
Golani

scheculed to participate in the scoond phase,
hag withdrawn due to political uncertaingy
and wrmoil in the country. With seven
nations participating with theirair assets in
this exercise, the 1AF 13 going to feld lis
indigenows Tejas LCA apart from Rafabe, Su
30, Juguiar, Mirage 2000, and Mig 20 aircraft
along with its AWACS, including the |1I|l%:
nous Netra AEW & Cadreralt, F-bs lrom Lhe
Hellenic Alr Force mnd the LISAF, F-18s lrom
e Reyal Austrudian Adr Foroe, Mit-
smibbshd F-2 Nghter pdrorad from L
Japan Alr & Self Defence Force
(TASDF), and A-10s of the USAF are
to participate o this phase,
wl:klfa will also witness live liring by
IAF wlrerafl. The excroise s going o
witness several LFE missions,
imeliding some that will be long
ugh the night), This s going to
be the first time that Greeee's air
force will particl pate In & military exercise in
India, afier IAF's participation In the Inlo-
chios cxercise hosted by Greeoe in April 2023,
The exercise is poing 1o test the metthe,
sk, s professbonalism af all particpating
nations while honlng thelr abil ity o operaie
in a mubtinational environment with large
lorces Whilke the western alr forces ane used
o operniing gether on a regular basis inan
alrborme networked emvironment with com-
mmmld|nh-n’.mhk'mmnnnlntlun1um
and operating bases, the 1AF neads o fus
trnck liseation of its sdibome net-

and lml and enhance o
SYTRTEY.
Carrying out large force engagement
?Inumldu.'.‘qn

nthrr::-nl:ru mnl. opermting under the ir
borne warning and control systems
(AWACS) of different alr Forces with their
mision commanders gives a gieat deal of
confidence o the part nPﬂllmU.rrWn{dlf-
ferent i air

work-centrie capabillity and secure comma-
nication Hnks, Including software-defined
radios (SDR), The increasing demand of for
wiipn nir foroes 1o exercise with the LAF bears
testimony 1o the professbomalism of Its air
warrlors and the growing stature of India in
the emenging world order. Multilateral exer-
cises sch as Tarang Shakti serve s a beacon

situatbonal awarmmmMMamlrmdl-
thoms. Exercises such as these ane rare o ppar-
tunities that test the planning, preparataon,
operational readiness, and response of air

ol hope Tor participating friendly
Torelgn forces and send a strong sirategic
signal of deterrence to inimical lorces and
hegemons that do not wish to abide by a

lorees in a spirie of healthy

rules-bused world order.

e
paring them for unforeseen contingencies
should the need arlse.

‘Tarang Shalkal's second phase commenced

Adr wice marsfeal (rerd ) Anif Golanl bs direcior
general, Centre for Alr Power Studies,
Tl views epressod are pevsiial
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Competing for FDI

Investment-friendly charter does help but can’t
prevent flows to richer states in the country

HE GOVERNMENT IS no doubit concerned that foreign direet
Investments (FDI) are going only to a few states and would like to
ensurea more equitable distribution. Towards this end, itis nudg-
Improy
 reforml mﬂ' el .ancilmpmw
powcrsupply and other Infrnatrur.‘tum.bculdca law and order, The official
think tank, Nitl Aayog, has been tasked wlth pﬂ.-pnﬂngnn Investment-

6
arth N

friendty chnrtcrwmmmm the these and rank
them Tl Fvatll b . " o
mmurﬂgcdlumgcupmﬂrnmn- | depend th

Forel for thelr

part,would have an additional source of valuable information to decide

where tolocate their facilities, Tesla, for instance, clearly might prefer to locate

luomo[thnmmswhmthn ysiem | ! vehicles is developing.
itwould be atad

t Nitl Aayog s ent-

OLAR ENERGY IS the hest
way for the world to meet its
current and future energy
needs, and understandably
assumes great importance in
the energy |:atlw¢aymfmonl countrles,
However, 1: lsn t enm%;!l to marclymup

o

WWW.FINANCIALEXPRESS.CO
® FARMER PROSPERITY

Union agriculture minister Shivraj Singh Chouhan
Farmers’ p

ity will lead to a p 5

fortune on const

economy as farmers mrt spending their

ption...f g is the backb

® A GREENER FUTURE
NATIONS MUST WORK AS ONE ON RENEWABLE ENERGY, ENERGY EFFICIENCY, & ENERGY STORAGE

oining hands on energy triad

AJAY MATHUR

Diractor ganars, Intarnational Salar Alllancs

must be cnmplr.':;lentcd Ty the 1mple

energy efficlency rmeasures, It Is a figsaw
tha: needs tobe pleced together through
dlective efforts of all natlons,

friendly cl'utrlurto help reduce disparities in FIL even If the various states
race to the bottom to attract such inflows, For perspective, a lion's share of
forelgn equity Inflows of $233 billion frum Oclober 20190 March 2024

Inclia has doneestrermelywell inbuild
Ing up Its sodar energy capacity over the
past decade, The Installed solar power
capacity is more than 87 glgawate (Gw),

Intermittency of solar power
and energy storage

Solar power generation, by the very
nature of its source, bs intermittent, and
this can achversely impact the stability of

new canatructhons, In the industrlal sec
tor, encrgy efficlency can be enhanced
with high-efficlency bollers, artificial
Intelligence-driven analytbes, smart sen
sars for real-time m:ltnrlnmnd ntm

of the country with  farmer btlng the life blood

technalogles as well as for those who
adopt them, Adoption can also be accel

erated by public awareness campalgns
that educate people and businesses
about the best practices and benefits of

energy efficlency,
Om the financial front, it I8 estimated
that annual clean energy investments

must increase to §4.5 teilllon by 2030,
witha majerltyaf it belngused b Increase
RE capacity and improve energy effl
clency, and with a comparatively smaller
share allocated for energy storage tech
nnlomen a:::l Iu:luatrlal nquipment

the power grid. It Is
this Intermittency and minimise vnlmge
and frequency luctuations tosafely inte

of-the-art
sectorean ook to elccm:vehlclnn exten

Today,
rc:elvn only a Fruum! of the resources

sive charging | tuire, stringent

'y llrements

sustalnably. Polickes that encourage col

laborations with International financlal
Isations devel

and national governments can help In

International collaboration

Mostof the technologles that we need
forthe solarrevolution already exist; what

thon, knowledge-sharing. and Innovative
appreaches towiden thele reach and max
Imise thelr lmpact. RE, energy effickency,
and starage la:hnnlnglna will comple
ment and st her, bt not

have gome to the rict that have b inindustrial almost 58% of the total installed RE gra:emhramm'h!:olhewldm:hntlnr fuel efficlency standards, and enhanced
harashtra and K laal umahalfﬂfthmmlnm!mcntu.lf capacity. However, energy storage hasn't | sources, public transport systems, The power sec
Gujarat, Delhi,and Tamil Nadu i i 1t del kept |'m¢ew|lhl-IE dovel t,and this tems.Sol ; 'L'_ I‘ I' ': t tor, mean hibe, can nptllaul.sn electrlelty
to 909 of cumulative inflows. The lcndencyuf tobe 1 gridflex- | storage, aeyvisbls choks frele: on and redy via greater
1o uch wtben — rathr tha to il nthe Hindi-speak- Ibility and stability. I‘mmam:hnq-!m arcfar | smartg T
hanstand £ Teen picking up, but largely through gov from the grid. The National Hlectric Acombination of RE and energy effl
i o _"-‘“'Y n lhcblbllm] axiom, I'orwhuw ernment-led programmes mplemented | ity Flan 2023 of the Central clency can  potentially
everhath, Thist 4 Ty and for clvie Infrastructure; adoption Electricity Authority pro We need efforts reduce  global  energy
offersignificant ad | th the Ty the private sector has lagged in com: Jects India’ nammstnram fro demand I:y up to 25% by
Ing ecosystem in leﬂnwrwallnbﬂityol'sklllud Inbour,aupplberbase and parison. Indla's inbound lnvestments in | capacity mg h 2030.F itcan
prospect of knowl near existing units, RE, ILP;. Inball o I I phalse lallytof 2. 3|7 h}llimmf.l?d create milihna of jobs — a
centage of the global total, Gwhaursby 2026-27anda inter y
Forsuch reasons, ‘hm laa flerce m‘”'um Amang Lherlchcrstatcu to Thir Unbon Budget bn July placed strong furtherflvefold by 203132, isati Nilee Inscllas that bs trylng to
attract big-ticket F) I:JI exermplified ‘sangst apl b hegrowthof | Thers Is a need to organisations to malntaln & Balance
Gujarat fora prized semiconductor facility. Orthe southern states “'“-‘K"' India's RE ecosystem. It announced a | strengthen  R&D  and build a global between It development
nataka, Tamil Nadu,and Telangana rolling out the red carpet to attract Fox- fropsolarsch licy foe promot Increase Investments In solar ecosystem goals and envl
conn, theworld's largest contract manufacturer. The big losers in this milieu Ing pumped storage projects, and mea iy storage technol
are bound to be the less ;m,,.pggw, states in the country. Forall the advan- sures almed at Incentivising domestic to drive down costs further,
Nadd, . manufacture of solar panels, cells, and Policy interventions
as:?rgg;:;fthuame litical party mm],rmghwxc&m:;wg‘;d“ﬁ?f other components, The Budget also | COmplementing energy Palicyhasa huge influence an howany
P party = ¥ announced financial support tomicro, | generation with storage industry grows and develops. On the

such inflows, Bihar got 0.09% although it received big-ticket FDI from GE
andAl in2015 — the fiest suchi inthe historyof the railways —
to manufacture diesel and electric locomotives, These projects are up nnd
running but there has been I towards att
mm_l:lmcsnmnu . . )

nmtu dluparltleslnI-[Jlnuthuywllpullnm.rt from the puomrslatuu Thr.-pul

anall, and misdium enterpriacs for shift
Ing to clean energy and implementing
anergy efficlency measures,

This momentum must be enhanced
further in the years ahead, There isalong
way o go In meeting the stated tasget of
500 Gw of RE by 2030, Widespread
fonl andadonel 1

1 BY

level mustbetoer
lcra cﬁupemlufl‘l J1. Rather than leave it to states, inflows must be incen-
tivised towards the bullding of greenfiekl factories, industrial parks, and
Dther Infrastructureall over the country.S Guch Investments depend on asta-
fod to free up the

land and]abwrmarkctu

Path to 50% non-fossil
fuel power generation

IN H[CENT \'EARI.IMN has I:mna lhmm ] o axtrami 1i Ve,
il iy 202 3was
the hn:lantmrm reord, and lnr.llaaaw elrtn:me m:lnr on’ 318 of the 365 days,
Thie recent lancslides in Kerala, flash ..m.. I
Ineia underscore the huge h 1 el fi techang
In this contest, to mateh the fase prowth and rising electrieity con

sumption faverage H%y\m or ynﬂ Inedla Imlorapdd change Its power genera

tlm:n'u:lo.mw Fy(REY inan effort toadhere to
poals, Between 201 sansl 2024, Iudmsldod 175 glgawatt
{ow) ity with & Theg: .mm"

cmllmg‘eu that India — and all ather
nations wnr:lummwardn adcan amm
must B

To limit global temperature else, it ks
essentlal totreble renewable power gen
eration capacityand double the current
leveds of energy efficlency by 2030, The
goad thing about energy efficiency is
that It can be adopted across ind

encigyafficlency front, the solar indust
mll?yml‘i: I'r:ﬁ::ln o

all nations have the knowladge or the
resourees to bring the trio together on
thelr own; It Is the collective responsibil
Ity of theworld to make it happen.,
We need concerted efforts from gov
arnmints, buslnesses, and I:::enmla.q:a]
it M,

strict energy performance standards for

solar Infrastructure, vehicles, and appli

ances. Germany’s s Energlewende policy,
lonof REand

and verticals,
In the bullding sector, it can be
uhlaw.'d :hrnuxh deap m:rol’ltllug.
high-effl
dows, smart energy management sys

energy efficlency, has led to significant
reductions In the country's greenhouse
gas emlsslons.

There must be financlal

and bulld a global solar scosystem that Is
supported and mhano:od by m1:un: p-:ﬂl

cles, finances,

tioris. Indlla Is one of the world's largest
wconamies, and a leading voice of the
Global South. The onus is on all — busi

nesses, | research instl
i r

such ula:cmdltn auﬂ:dsliu and grants

action and walk the talk of a sustainable

tim, and near:

wy-efficlent

lare | s l

pathway

Elusive peace in an era of war

N CHANDRA MOHAN

Tha wiiter is an econcmics and business
commentater based in Naw Dalhi

The world economy has a huge stake in a negotiated
end to the two biggest ongoing conflicts — between
Israel and Hamas, and Russia and Ukraine

PROSPECTS FOR A coasation of hoatil
Ities look bleak for the two and a half
years' war between Russla and Ukralne

“totally destroyed” and has opened a
new front with military operations in
thanc:uphdwan: Hank,

Itk here ane objective lim

and the 10-maonth-long battle b
Israell forces and Hamas In Gaza, They
- fith

erate S0%of all pomrrroumnn
ment Ry ity i
Inbased on a strong pol ckand Tt
alrma to diversify the energy mix by focusing on renewable sources e 1 solar, wind,
Iydroelectric longwith pumped lydro and sall modular neelear reactors (SMERs).
s of July, with <87 Gw solar, 47 Gwwind, and 47 Gw hydroelect ric, non-fossil fuel
mrm accounted rm-wumnndlah :olal Inn:allnl clmr!:lty gmmuon capacity,
ity of 6.1 Gw, pipeline
of 5. Mm‘.aml a;ml toachbeve 700 clean energy pottfollohyi:]!:].
RE from nolarand wlusl is Inmnultlant and requlmnstnrage technologhes lke

" I:YIDW s $iah

|:um|>m|"~ | for round lhe Ipply n\emmunlonand
highlightud policysupy " Multind
Inclmllmhhmw cls reallsing this, The Unl Agetalsa men
thand devel SMIts for base load appil via public-private p I
This aligns with the acoeptance of nuclear energy, wit
mmm!:lur!ngt‘(ll'lﬁ
Irel nnpul:lic, ynergy. Gov.

cmment policies,
Ii::lu'.'d Incentlvn and tax incentives, have created a
for private | with
560 bllllen for clean energy In 2023, up neardy 409
from the 201620 average. ludapendnn: power pro
ducers, start-ups, drlva |
and job creatlon. I'uhlIcaa:tnrentluesllkellm \ol.\r
EnergyCory

SINHA

thal conflicts — of the 56 currently golng
onwith 92 countries Invalved outside
thelr borders according to the Global
Peace Index — thatadversely lmpact the
world economy, Due to the Ukralne war,
energy prices skyrocketed to §140 a
barrel before falling to current levels of
§77 a barrel, besides unleashing a
global food crishs, The Gazawar threat
ens to escalate beyond lsrael to
Lebanon and ultimately Involving lean,
enlfull'lng oll-producing West Asia,
which ean plunge the world economy
Into stagflation as in the 19705,

Wars do not end unless the parties
Involved feel the need to silence their
funs as they cannot achleve thelr mill
tary objectives. Alas, this does not seem
to be the case at present. Since early
August, Ukraine launched a stunning
push into Russia's Kursk reglon and
selzed 1,250 sq km of territory, more
than Russla has In Ukeaine all Rus

its to any mediation efforts as India dis
covered after [t offered to play the roleof
a peacemaker when Prime Minlster
Narendra Modl visited Kyiv. India has

In the Philadelphi Corrldor between
Egyptand the Gaza Strlp — that scupper
any deal. A frustrated LS Is now set to
present a*take it or leave it" proposal. A
few of the six slain lsracll hostages were
In fact set to be released If the ceasefire
kbcked in, triggering massive protestsin
Tl Aviv. But Netanyahu Is undeterred.

Iing the ehorus of westesn natbons In con-
demning Moscow's Invaslon, while
appealing for diplomacy and dialogue,
Zelenskyy wel d this

The probl le nature of peace
making stemas In good part also from
how the warring partles perceive the
Interlocutors. India is not considered a
neutral party by Ukralne

stance and even suggested
a peace summit in India,
but added a caveat that it
would not be appropriate to

Taking its support
for granted, Israel
instead has

with Zelenskyy express

Ing disappointment with
Modl's trip to Moscow In
July,which unfortunately

Arendematainteom,  violwted every red  LLCES T K
muniqué of the first peace line that the US dren's hospltal In Kylv.
summit in Switzetland.  indicated— like  Ukrainelsawareof India’s
mm::liahaﬁ?&:;;unﬁ_tm. desisting from slelltm;‘a #al?nciux ) a”c:
appreciated India's efforts w o West, especlally
bt stated that it was"more m the US, even as it bolsters

than obwvious” that there
was o basls fortalks right now.
The US, too, ks painfully aware of its
:Ilmlmdau::esslumurlnga ceaseflreln
g a three-phase pro-

ula Is mgls:arlng slgnificant gains in

Bl
ers to co-finance and execute RE projects
resource utilisation and dsk-sharing.

Cross-border mlhl:oranw efforts, aligned with
diorindiato
lead glrj:al energy transltion, Tata Power, with its orl
gins In hydro power, Is expanding chean energy avall
ablllty:lwugh:nlla.lmaliw projectsin I!hut.m

Speaker, POVWERGEN india
and Indian Utlity Waek
2024, and CEO & MD, Tata
Povwer Compary

nr-lgnmu.u 1 i I for sup
|:nr|1m;[n:li.1’n k s Trsclia s il lomwltl i
d global | for technol yransfer Ity bulld RE.In 2023
gebal Incl 1 JSt?mlllon.u;:|7'~bfrnmaon.
ki T of Indd ReCtor

mmtm:nufhuumn:lnrm.\nm’huurmandsu|:|:|bnra Withthe h:dun:rypmcml
tn m:h §130 billion by 2030, manufacturing and xports are cruclal, Projects ke

dTatal solard,3 Gw dube cell man

f ant exermplify okl Py . h to
I Irnportant player in the glabal ly ch

Tomaet targets,we noed rellabl sipph lasl withalgnifieant

Iml:umln Inalomv: soluthons, :Tmn m!mnr:cchncﬂmles.ml pewer evacuation

dy I mm..wmmmmm-rsm

S215hil wolch d RE cag by 2030 Anadditional §150-

S170billion will Isemquimd for 4l d ent diatribu

thon, and energy storage systems,

Achleving 50M: non-fossl fuel power
Together,we can ensure a resilient and sustalnable energy future for our country,

by 2030 bs an amby goal.

Ukralne Ukrakne's Pres
Ident Volodymyr Zelenskyy Is now press
Ing the US and allies to ease restrictions
on the use of western weapons to strike
deep Into Russlan terdvory, lsracl's PM

tinue the battle in Gaza till Hamas Is

pnnai In M.ay Whn asked If Netanyahu
was dolng enough to reach a deal, US
President [oseph Blden sald"no" lsmel's
M, whose political survival cruclally
depends on the support of ultranation
allstand religlous extremist groups who
want the war to continue, has added
fresh conditions — like retalning troops

THE EDITOR

SC calling out

‘bulldozer justice’
The Supreme Court has

against the law and extrajudicial. The
eritical cammants by the country's
top court against “bulldozer justice”
aread dictment of Uttar

its opinion on "bulldozer justice”; it
has found *ratributory demalitians” af
the farnily shelters, shops, and
business establishments of the
accused or aven the convicts to be
lllegal. The apex court has come to the
rescue of vudnerable Muslims, at least
prospectivaly, with its obsery
that the so-called bulldozer justice is

Prachesh Chief Minister Yagl Adtyanath
and athers of that ilk wha wera bahind
it. Thee ane word that | can think of to
describe the grotesque bulldozing of
buildings as instant punishmaent
precluding the judicial process is
“peimitive”, Thare must be more
sensible and acceptakle ways to
enforce law and order and dater
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a strategle relatlonship
with Russla ina multl-polarworld. The
US, toa, Is not exactly a disinterested
peacemaker In the Gaza conflict or the
West Aslan reglon glven its lron-clad
commitment to support lsrael's right
tevdefend ltself by providing billlens of
dollars of weapanry,

For such reasons, Zelenskyy asked
India to stop its balancing act and
come on the slde of peace, adding that
If it stopped purchasing Russian oll
Prasident Viadimlr Putin will have

crimas than the razing down of houses
and proparties of the accused, which
in itselfis an indictable crima,

=G David Miltan, Maruthancode

Penalise companies
proportionately

Apropos of "Don't ask for peanuts”
(FE, Septambaer 3}, any financial
panalty should be proportionata to
the act of wrongdoing, It is bayond
shocking that two trainees wane

Maw Dalhi

huge ehallenges in running awarecon
omy. That If Indla changes Its attitude

o Hussla, the war will end, The Gaza
waralso could have ended earlier if the
US used its considerable leverage over
Tel Aviv tolmplement Its ceasefire pro
posal, Taking lts support for granted,
Israel Instead has violated every red
line that the US indicated — like desist
Ing from lnvading Rafah — to min
Imise clvilian casualties, Netanyahu ks
biding his time hoplng that Donald
Trump, who Is much more favourable
to lsrael, would win in the US presi
denthal elections,

Clearly, there is a long road ahead
for both these important conflicts to
wind to a concluslon. Ukraine is
unfazed by the barrage of Russlan mls
wile strikes on its cithes as it s embold
enad by selzing Russlan territory,
which will be a valuable bargaining
chipif and when both the warring par
thes smoke the peace plpe. Gaza has
been reduced to a dystoplan, rubble
wtrewn wanteland as the war has killed
more than 40,000 Palestinians and
threatens full-blown famine condl
thons, The anly sllver lining s a tempo
rary pause to allow pollo vaceination
for Gazan children, The elusive peace
making efferts to end these ongoing

conflicts — amidst signs of dangerous
excalation — do not bode well for the
world economy.,

Wimos are personal

allevwed to fly with hundreds of
passengars thay did not have any clue
about. Arnes cannat take thair flyers'
lives for granted. & pittance in the
name of of penalties wil never act as o
catarrant to thase companles. It i
high time that regulatory bad
governmants worked out steep fines
0 that companies fallin line and do
nat abuse their positions of powar,
~Bal Govind, Noida
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BECAUSE THE TRUTH

INWOLYES US ALL

JUSTICE DELAYED

Abulldozed home cannot be reconstructed from rubble. The
court's observations are welcome — but will they make adent?

HESIJFREMECD(Mhasspnh:nwagalm 'hul]dmj'ustlrr — the practice
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WornDLY WISE

JUSTICE WITHOUT FORCE IS POW ERLESS; FORCE
WITHOUT JUSTICE
— BLAISE Pasc

S TYRANNICAL.

Reclaim the farm

Agriculture must be technically sophisticated and
institutionally innovative to be an engine for growth

BINA AGARWAL

GITA GOPINATH, IMFS deputy managing di-
rector, recently interviewed in this paper (IE,
August 17) emphasised that India needs 60-
148 million additional jobs cumulatively be-

people accused in weennow and 2030, But she gave short shrift

i toagriculture, sayingm need “to getworloers

cnmcs,lndn:gulscf:lfamr@agalm “illegal encroachrment™, It has invited sug- o out of lre it other aeae®.

gestions for pan-Ir it inplace. The, 5 y Why can'tagriculture too bea
|mntnnmnswclumm But, with due respect to the court, it must also be said that this T jobs?
was [ h b(azmmlsuscutpum In 1954, when Arthur Lewis algur:l that
o ol and i ing from
rights of citi iolated inimeversible Inddieed, over the past few years, “bulldozerjus- agriculture to manufacturing and services,
ice™ amis—go 1,amorbid palitical s fron and from rural to urban areas, agriculture was

the Yogi Adityanath government in UP that first deployed it as a shode-and-awe weapon
‘wiclded by a hard state targeting the minority disproportionately, eaming the OM the
moniker of “Bulldozer Baba to the erstwhile Shivraj Singh Chouhan government in ME,

‘which mimicked the toeven the Congr inRajasthan
of then OM Ashok Gehliot and the then MyA-led Maharashtra government.
"It is a position of law. How can anybody's b b demolished heisan

acoused? Even if he is a convict, it can't be done without following the prumdurr as pre-
scribed by law”, said Justice BR GMJ. on Monday. *As they say, a pious father can have a

recalcil ice versa, | bout it,” sal:l]umKV
"W prop lay down certain sa)dt]\chmcl‘\. The fthe in-
terve lies not just inits Jbut also in thy icism thatitis

much oo thin. Forevidence, just look at hate speech and the Court. In April 2023, the apex.
court directed all states and UTs o n:gusncrcascs on their own against those making hate
speech, without waiting for itwas extending the it gave inOctober
ZUZthhcpullcr in Delhi, UPandUtLarakhandmtahc suo motu action in hate speech
cases. "Any ct .. riate action
shall be taken against dn:crrmgurhws" the court had said, Just Last week, however, the
abuse and assault of a 72-year-old falsely acoused ufcarrymg beefina Mumba)—buund

still low-tech and subsistence-oriented.

Today, farmingin manymmcs ishigh-tech
and highly ooif
we give agriculture its r\gl\ﬂu] lace and re-
think the way we farm. Although Indian agri-
culture has had a five-year average growth
rate of 4 per cent, it contributes 18 percent to
the GO Its growth is erratic and environ-
mentally costly. [t employs 46 per cent of all

p ot
incomes remain low, and educated youth
don't wish to farm.

For agriculture to be an engine of growth
and attractive to youth, we need toovercome
ecological, technological, institutional chal-
lenges; reconnect with allied sectors; and cre-
ate synergy with rural non-farm sector.

Ecologically, we must regenerate our wa-
ter a n:I sol]s and tacl:]l: climate changl:

tohigher productivity and
:Iruught resilience. Curn:ntly only half of

tivity gains. Raimeater catchments provide
sur(aﬂ:lmganmand n:durgr gn:lundwmrr
ncy inwater
tial, with measures ranging from dirip irriga-
tion to less water-puzzling crops. A goven-
ment evaluation (NMMI, 2014 for 13 states
found that micro-irrigation [ especially drip)
reduced imigation costand fertiliser use while
raising average fruit and vegetable yickds by
48 per cent and 52 per cent, and farmers” in-
comes by 48 per cent. So far, I|:§s than IO pn’

ofcosds. Wby

1. Carefully
farming initiatives are paying rich dividends
insome regions. Kerala, for nstance, promoted
all-women group farming in the 2000s as part
of its: anti-poverty mission, Kudumbashree,
Nowr it I|as over 73,000 group farms, Each

land, f and

TeSOLUTTES,

and

accessto alt\sldmcd credit via NABARD.
My research in two districts, comparing

cent of our crop area has mic
MNext, our soils need fixing. An estimated
ﬂwrmutuurm—amals degraded, with

aged individual farms, showed that the an-
nual value of output/hectare of group farms

chemicalcontam- - was 18 times that of small individual farms.

ination, and P ion, age net af-
Tec ' i l ter i i 16times
monoc thatini farms {Agarwal, World

logical Farmlr\gThls ‘would revive soils, save
costs, raise yields, create jobs, and increase
profits Adiversity of produce, induding poul-
try, fruits and vegetables, will also cater to
changing dietary patterns. Technology is also

Ecologically, we must keey o tackle dimate change, especially heat-

Devetopment, 2018 ). Farming together also

Garoup farms are thriving too in Bihar, West
Bengal, Telangana and Gujarat oo Forming

BS
invest in irrigation cqupmmt and save on

resist new
farming technigques. Cell phones offer great
potential here. A 2019 research paper in
Science found that agricultural information

regenerate our water and
soils and tackle climate
change. Irrigation is the key

s

higheryieldsthan larmmglndmdually.Smm

daing
stead of migrating for jobs, attracted by tech-

provided via cell p reased yicks by
4 per cent and the odds of adopting recom-
mended inputs by 22 per cent in India and
Sub-Saharan Africa Drones offer new means
for pest control and crop monitoring.

Most i wwe need insti

to higher productivity and
drought resilience.
Curm\tly only half of

s pross Lm}!pcd arca is

train, aspace that's meant ted by the Indian Railw:
sponse, hed climate of impunity in which the high-
estoourt's direction and mandate have made scarcely a dent.

Of course, it will take more than thc highest court. Lower courts and thanas, for in-

India’s grossc mainly

innovation. Today, 86 per cent of our Garmers

whose extraction has
li:cl toalarming fallsinwater tables. A notable
cause is free electricity. In Punjab, between
1997 {when free power was introduced for ir-

per cent de-
dine in canal irrigation and a sharp rise in

stance, will need to take the =T eof h h,and i it 2002,
on the ground. [t will thati i niot reward: whao
But havingsaid that, as it gets ds frami jideli 1 *bulldozer

justice”, the Supreme Court musthmdlarqucshonsmllalmhcash:dmwhcdm)ts
‘own anguish and its own actis Justice delayed i ice ok

groundwater use and area under rice. This
continues. We need regulation, not freebies,
ks iDL e

For

nied — more so, when the diock can't be turned back, and whrna]\omcam'bcm—
constituted from rubble.

MANIPUR, STILL

Amid fresh violence, demand for remaoval of central forces from
the state shows a pattern of pnlltu:aL administrative abdication
MALGLIST 29, ¢ ipur's Koutruk, a Meitei
village in Imphal West district. close to the border with the Kuldi-Zomi ma-
Jority Kangpokpi district, Chief Minister N Biren Singh had expressed con-
fidence in the restoration of peace in the state within the next six months.
Inan interview to FTI, he emphasised that “as a CM for all™, his “job is to protect Manipur
and people of Manipur”. The fragility of that promise — not the first one to be made in the:
nearly 16 ths of turbulence i - parent once mare in the af-
termath of the attack by alleged Kuki militants that killed two, injured 10 and saw the
deployment of RPGs and suphlmcm:d :Ilum: weapanry.

rainwater harvest-

tive. In

Gujarat, lurcxamplc between 1999-2009
agriculture grewe at 906 per cent per year, due
to mass-based rainwater harvesting via mi-
cro-structures, Ower 10-15 years, Gujarat built
0.5 million micro-structures: Check dars,

bunds, ponds, etc:

cultivate two hectares or less, ocoupying 47
pcru:nmd the operated arca. Mot farms are
use machine
rﬁlcmvtly or hargain well in markets. Some
75-80 per cent use informal credit. Farm in-

extraction han led tor
alarming falls in water tables.
A notable cause is free
electricity. In Punjab,

mical jent and working together.

farms, T cli-
mate resilience, and some have formed
farmeer-producer organisations for marketing.

Livestock, fisheries and forests also offer
huge growth and job potential, In 2022-23,
fisheries grewat 10 per cent, providing 28 mil-
lion jobs (44 per cent for women .

Finally, since 1 per cent of rural incomes
come from the non-farm sector, expanding
and synergising farm-nonfarm linkages in

comesare low and eratic. Higher crop prices als, eco-tourk

between 1997 (when free and market ete can raise incomes and jobs. We have an

power was introduced for ifwe ir producti ity to make agricubture technically

irrpation) and 2002, there How can we increase farm size? One an- suplusnrahcd.cnvlmmmllyslmmablc
& ! swer lies i i P and innovative. [t can b

was a 40 per cent decline in erateand farmin Our

canal irrigation and a sharp at group farming failed due to poor institu-
¢ T

with tive jobs
ixrmcwlmg prowided we shed old economic

rise in groundwater use and
area under rice. This
continues. We need

lation, not freebies.

oo
operation must be voluntary, with small
groups, economically homogenous, and ce-
mented by trust. There should be participa-

tive decision-making and equitable sharing

theway we farm.

The writer is professor of Development:
Economics and Environmment. GO,
University of Manchester

FRIENDS WITH BENEFITS

PM’s visit to Singapore is an indication of its relevance to India’s growth story

TCA I{A(‘HA\’AN

foom " THE PRIME MINISTER'S forthcoming visit to
k mm'"w" o PR g i ban. :I:dlmm Singapun:wwidssanuppurmmtynz take a
inthy P ML snapshot of the relationship today. It is evi-
the CM's son-in-law, ha: ini i nearly ek that India-Singapore relations are vibrant
G000 es from the state what he calls their fai the un- andc g up ic
rest. He has also called for the unified security force ised last One indication of this is the qumry%n:
May. to be handed ow:rm HH:CM s office on s of parti: ip ineffectuality. ST
‘This is part of a di st ication of ashifting of blame. [t PA's visit has been preceded by the second

also highlights the fault lines that have gouged the state into distinct factions. Politics in
Manipur — from the reorganisation of regions to its architecture of viokence — hinges on
deeply- questions of identity. In the ab: adl:\]ual:mn[rmmn:nt—

ation, education,
surgencies and acts of violenoe hs bccuml: away ‘o bargain for economic and political

meeting of the India-Singapore Ministerial
Roundtable in which four senior Indian min-
isters travelled to Singapore to meet their
oounterparts. These are indicative of the new
frontiers which an:bclr@opcncd upandoon—
solidated in bilate

skills development, sustainability, healthcare,

power. The present cri for 5T status and a Kulki-Zo push- . o
back. And yet. i ’l . thr‘fl:‘ntn:‘mSmghsgw- advanc!:d manufacturing and connectivity.
ernment have kept alive treof | disruptor, frami - by others . e o
dersituation. This, he nearty Iooted in the early days of the crisis bcm-cmmglwrjudlclary ol

remain missing and the fresh hulstallmrgmcymdlratcsamnrrlhgcnm failure, wor-
rying not least because of the crisis in Myanmar next door.

The situation in Manipur is a result of the dercliction of duties by the Centre and the
state administration. The dialogue that the CM spoke of in the interview, as “the only
way” muchearlier. lip
service. [t requines resobve — and the honesty o own up to ermors and begin afresh.

AGAINST ALL ODDS

The Paralympics underway in Paris brings good news,

and successes that inspire
OR A COUNTRY with 1.4 billion-plus people that is counted among the also-
rans at the Olympics, the Paral ics 1y in Pari brought good

news, With a fiew days left for the dosing ceremomy, the Indian contingent is

all set to go past its best-ever medal haul. Athletics, badminton, shooting
and archery have been the highlights of the performance, which has brought a smile
back on the faces of Indian sports fans after the largely underwhelming show at the
recent Olympics.

The modest haul of six Olympics medals owed much to the contributions by pistol
shooter Manu Bhaleer, who climbed the podium twice. In the Paralympics, it has been
Awani Lekhara who kept the tricolour flying high at the shooting range. The 22-year-old
from Jaipur successfully defended the gold medal she won in the 10 metre air rifle SH1
category at tJn:Tnlc_',o Paralympics three years agn. She also won a bronze in the 50m ri-
i wentin japar, i the most successful Paralympian in Indian
history w'lth three medals. That she won both her gold medals breaking Paralympic
records, is testament to her drive for A rm'a\:cldrnt when shewas 11 left Avani
with complete ia,wehichi lower extremities of the
body. The feats of Avani and annll:‘ssan:hrrshmal Devi are |mmm9cly inspiring.

Many of the

modest hac

fethree p

and

had toovercome multiple barriers. Theirachieve-

e matter how

with co

rent generation of IIM and 0T alumni who
have made Singapore their home is hased al-

A prime ministerial visit is an important
ou:asion [u] rwil:'wbilatl:ral regional and

ic partner-
shplsanhrlwaltnfdu:n:]amnmwstas

most entirely on the jon laid by an
older X i ians from the
late 19th century i in  are also ope:

transforming Singapore into a high-achieve-
ment hub. Their contribution in making

isimmense. The country also acts as a mag-

neet for Indian tourists.
Slnccd\c]QﬂUS,Slngapumhasbmnam-

ical factor as India framed a regi

i 5 up. ﬂw]atrst T—.cunomlc
Survey had ment

has been unmentionable Iur the past three-
four years — Chinese FDI i

womatic that
mies will also play a major n:lll:
Iti:

icabout the

“Look East” —and then *Act East™. Onits part,
Singapore facilitated India becoming a sec-

partner of ASEAN. The India-ASEAN relation-
ship plays an unexpected role in South Asia
on acoount of Myanmar — in effect, a bridge
between South and Southeast Asia. The ero-

nanm:uflml&&mgapummmpmmanm
This intertwining acquired a new intensity
from the early 1990s. To many, it seemed —
with some merit — that Singapore provided
just that global window that India's older en-
trepreneur and financial capitals of Chennai,
Kotkata and Mumhal could no longerbe, given

and inefficien-

highlights the: sprrad and depth of the India-

armomngst
and ranks as the sixth largest trading partner
in global terms. Incredible as it may sound,
timy Singapore is also India’s largest source of
foreign direct imeestment.

There are other striking dimensions to the
relationship. Singapore has the largest con-
n:mmmodll'l’and]lMalunuu in any non-

ich cont
trmdsof; aali i Indiandi
asparic presence in North America and
Europe. The two countries also share a long
and distinguished history of people-to-peo-

acivil war has obwious and major implications
for the entire region. India’s proximity to
Myanmarand Singapore's association withit
through ASEAN means that this will also be
part ofthe India-Sin,gapun:‘ agenda,

A prime ministerial visit is an
important occasion Lo review
bilateral, regional and global
issues, If trade and economic

cies at different levels. This was, therefore, a
sound hasis for a partnership but it is also, in
asense, a negative kind of complementarity.

It is useful to recall that the trade and in-
vestrment profile in the mlat)unshl powes

itself
partnership is at the heart of spcmumodthrmlmunshup Ovrrthl.‘)ﬂl!. up abal
the relation, new vistas are ) . Coompo- o i \e{;‘
allag pisail o Tt ncnr and, in particular, a valuable maritime  mentarity between the twn economies.

a]amqu(.n\l I‘gup. The latest - o, India’e e . therciore need to be consciousof how much
Economic Survey h;_ad_ . Pacific. Chi itical  ourcwn mbe
mentioned the possibility of and military assertion has meant that exist-  addressed_ Singapore is relevant to India's
what has been hes suchas ASEAN now g Iy tojust how

increasingly jostle with new architectures

umnu\mmahleEixr:hqm-.t sichas QLT preingnewoppartunitiesand

mch terrain we still have to traverse.

p was years — Chinese challenges for the India-ASEAN and India- The writer s a former Indian High
Indian National Army: The success of the cur- FDIinto India. Singapore relationships. Commissioner to Singopare
SEPTEMBER 4, 1984, FORTY YEARS AGO
H[]ACKERS In CustoDy ern Philippines with destructive fury. The  Tuesday'scity
confirmed death toll was put at 300 as a p]mswmmdcarhcrmtl‘tday
HIJACKERS OF THE_Im:l'lan Airlines B_oc‘ing group of reporters Flcw into Suriago to be
Mete unio yeenesofdev [ INEASE OVER AKALIS

remanded them to 21 days of police custody.
The seven hijackers face I|k: imprisonment
Imatia

astation. The typhoon slammed into Suriago

Del Morte province. Within two hours, it
damage.

under
has thanked the UAEand dn:l.I'S hnhurlu:lp

30-HOUR BLACKOUT

Boeing 737 o India.
A 30-HOUR BLACKOUT forced The Indion
p
TyYPHOON KiLLS ] 000 Financial Express, to miss editions dated
UPTO1 are feared to have died MmtdayamTumdayTrtpum:rslwlyvﬁs

THE POLITICAL AFFAIRS Committee of the
Union Cabinet met to review the Punjab sit-
uation and the reports on the Sikh conven-
tion held at Amritsar. Prime Minister Indira
Gandhi presided over the meeting. The com-
mittee is understood to have noted with con-
cern that the Sikh congregation has com-
pletely ignored the statement of Home
Minister PV Na)asl mha Rao inviting the

when Typhuun]lwwhq;pcd through south-

restored at 9:30pm, barely in ime to p

Abalis for

.. . Lucknew
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The new internationalism

Rahul Gandhi and PM Modi’s upcoming visits to the US show how political parties
across the spectrum are expanding their outreach, building bridges with diasporas

h"ﬂl\

BY C RAJA MOHAN

RAHUL GANDHIS VISIT to the US next week
presentsa long-term opportunity and a short-
term challenge for the Congress Party. As the
jparty regains ground in India, there is now
gmwmg global interest in the persona of
Indi Opposition, -
mimic vision and worldview:

Ralm] Gall:llu is scheduled to address an
Ir in Dallas, Texas, and
meet awide range of actors in Washington
nextweek. His latest trip to the US follows his
travels in America, Britain, and Europe last
year and that the Congress is eager
to rebuild its global links, including with the

spread across the vast British cmpm: since

diaspora. The
about Rahul Garl:lm rahng his sharpcnnq.l.c

the carly y.As ther
ment a.cqulrc:l gman:r traction, so did the
mal £

at home of Pri Modiand

il of the :Ilaspora in favour of
Indian i

the BJF soil. The P is
set to visit the US two weeks after Rahuil
Gandhi

diress the Indian diaspora.

Asthey compete for the affection of the di-
aspora amid deepening domestic polarisa-
tion, could the relationship between the in-
temal and extenal inour political life come
into sharp view this month in America? Or

s the nation's Ic\admgpo]lncal force, the
Indlian Mational Congress was at the forefront
of thisinternational engagement. Sowere the
Communists and socialists; their global ideo-
logical affiliations and mass organisations
brought a more structured relationshipwith
the international left.

Thcmlacmgucganlsammlsu'ucmn:al

could Congress and BJP arve at aninformal — the G e the

compact an s i ! its capacity mmgagcﬂlcwurld

tic cor nact Mehruand
Beyond the diaspora, there is the larger  Indirawith i

question of revitalising India’s mternation-
alism. India has never been as connected to
thewaorld asitis now, but its political dasses

ure of continuity, the Congress party's inward
economic turn and its strategic drift to the
Sowict Union eroded its widespread contacts

C R Sasikumar

Western democracies, where a substantial
i helndian di i ttrated.

The Congress has reactivated its Indian
Onerseas! ~which is organising Rahul
Gandhi's visit next week Engaging the dias-
[pea s also nowy @ major activity lnrn:gmml

WWW.INDIANEXPRESS.COM

WHAT THE OTHERS SAY

“We cannot let impatienoe and frustration worsen the crisis by creating an artificial

teacher vacuum or further conypromi

g teachers” recruitment processes. We

hope that students will practice n:-.tnmtanda]l.uwtlwtumanr]q;m e necded for

the implementation of their demands.”

~THE DAILY STAR, BANGLADESH

The Court sends
a message

SC's recent verdicts on bail affirm the primacy of
fundamental rights. They could nudge political
parties torevise their politics

A'il IWANI KUMAR

that so long as the accused “is not held guilty,
the presumiption of innocence is applica-
b, " and that bail conditions that infringe
the acoused person's ight to privacy will be
violative of Article 21 It ruled further that a
bail condition which is impossible for the
accusec
Thus, by reading the necessary safeguards
mwthc]aw the apex Court as the final con-
i rhi whasdcuswch'lmncd

GIVEN THE NATION'S current preacoupa-
tion with a sense of fear and disquict over
the oppressive processesof our criminal jus-

infractionof
mcntal rights during the course olmmlnal
prosecutions, The distinguished judges
demonstrating patlcm:c and gravity or

tice systerm, the Suprerme Court hearing” ha
mmucnrmsmgmdmgﬂlcgﬁntolballm by at laws, noble in i but
cases b pe i i icati d def:
have comieas: w n.1.T‘ i

given hop instun-  not i combat-
consch ftheir liberty, i Time.
reputation and privacy. The judgments The value of these important rulings is
speak for themselves, ocated not only in their unguestionable

In Manish Kumar Sisodia ws The
Directormte of Enforcement { August 5, 2024),
dlcfuunnspumdi:dupunlsmm:lmr’_m

jparties and their chief ministers.
Chicf Minister M K Stalin was in the US ]ast

lean in favour of const and the
rube of law of which liberty is an intrinsic

constitutional merit but also in the intel-
lectual integrity of the distinguished juciges
who have aligned law with justice, therely
imvesting the voice of libertarians with an
impregnable constitutional imprimatur.

weeke iththe path.” It lunhcrhcldtha: “bailis therule  Foundedin rcasunandthc sacrusanct na-
mobilising imestments for his state. and jail ight to fair nital

‘While outreach ko the diaspora has helped and spctdytnalas ||np]|at intheRight to  will reinforce popular respect for the Law
baiild bridges with other countries, |t:salsu Life under Article 21 ulrhc(unsnnman in its larger function as a stabilising force.
grncrat:n,g new p The di i m|t loquent 1ofthe  In tlwimrsﬁcnnflhrscjudgcmrnts isa

itedi andiner iti isoetia, the Court, that woic it

sect with the domestic politics of their speaking thmugl\]ustlcl: B R Gavai in  justice, even though muffled, wﬂ]hchrald
adopted homelands. As Indian political en- Kavitha vs The of Enforcement  at justioe will not be suborned

gagement with the diaspora grows, there is
increasing soruting of this activity by the se-
ourity establishments of the host countries.

Inthe end, Indian political outreach tothe
d:aspum. :mpurtamas itis, is not a substitute
far nwith the bey p

appear a bot b bally thanthey  in lhl:Wcst the fragr
ought o be,
India’s two-way tracle in goods and serv- sD:laIlslsundm'nmﬁ:d thl:dlamﬁ:lsutmm—

#oes is now around 40 per cent of India's GDF,

which is close o 3.8 trillion. Besicles exp.
ing business volumes, Indian tourists, stu-

dients, and professic abroad inever
larger numbers.As theworld seeles out Indian
talent, the diaspora, now said to be around
thirty-six million, will continue to grov,

As India rises to be a major economy and
amilitary powwer, the global interestin its mar-
kets and geopolitics has imevitably grovn This
national response in the form of intensified

with the al partic
Itis i ing to recall that the Muslim

ip of the iviched Incia i
tive to th in the Middle East
and reacted to them vigoroushy, The growing

glabal footprint of Islam r:nntlnus:s o 'bc an
inthe Subco nt.

‘While the rising Hindu clite cagerdy en-
gaged the world through radical and secular
ldl:as prevalent at the .T:umpﬁn hs:art of the

by govermnment agencies, the corporate sec-
tor, academia, media, think tanks, and non-
governmental organisations.

— ety
mlncd suspicious od' the external world,
Although some of its leaders began to look

Burt the decline ofour  ceived i . j’mrﬂ]
ppolitical class with thedr internatic i imclui: s 2 nartivist
giventh hangr Itis prise then that the EJPhasl:lu:
unfolding in the world, This i i i ir As
stands in contrast to India’s inte welast decades, the
nationalism from the late 19th to the mid- parlybcgan to reach out to the world mone
20th century. As Incia's. i Fthi fulhy. Cver thie last few years, the BIFs
world rose in the late 19th allmagor  cor ' i iti H in.
ghobal ideas had a powerful impact onthe  dhuding
Indian elite, including nationalism, socialism, Congress and other parties have a lot to

ocommunism, Asianism, and I:'bml human-
sm.Ci the po-
litical forces around the workd laid the founda-
tioms for India's internationalism in the early
decades of the 20th century.

Ani I

with the Indian labour and capital that

catchupwith; and they are, at least inone do-
main, the outreach to the dlaspora
Connectin

has been a major preccoupation of the BJP in
the 215t century. The Overseas Friends of the
BJPin the 19905 has helped grow the party’s
presence around the world, especially in the

As India rises to be a major
economy and a military
power, t{:e global interest i
its markets and geopolitics
has inevitably grown. This
national response in the
form of intensified
engagement with the world
is mediated more by
government agencies, the
corporate sector, academia,
media, think tanks, and
non-governmental

organi . But the
decline in the engagement of
our political class with their
international peers is
unfortunate given the
unprecedented changes
unfolding in the world. This
limited interest stands in
contrast to India’

expansive internationalism
from the late 19th to the
mid-20th century.

formations in major countries, Viewing key
nations through the prism of the diaspora
could lead tomisperceptions of global reality
and an unwvanted policy bias in Delhi. Direct
palitical communication with foreign parties
will also help the Indlanpulltlcal:lassmd

[August 27, 2024) reiterated that the “funda-
mental right to liberty provided under
Artiche 21, is superior to statukory restric-
tions..” and that *_.prolonged incarceration
before being pronounced guilty of an of-
fence should not be permitted to become
punishment without trial." Again, in Frem
Prakash vs Union of India August 28, 2024),
the Court, speaking through Justice KV
held that “1if indi

o the rigours of law unconscionably ap-
plied. The pronouncements by the highest
constitutional Court are a resounding judi-
cial affirmation that the latent tension be-
tween unaccountable power and liberty
will be resolved infavour of the latter, These
Judgments affirm that justice as the ult-
mate virtue is *...a standard to achieve and
anideal toreach..”.

Court hasvindicated justice, whase

vidual is always a Rule and deprivation is
the exception.." The Court ruled that “keep-

maiesty iser mistcher-
ished maxims ofcommon kaw, "Rat justitia
ruat caehum.” [Let justice be done, though
Iu:aw:ns fall] and has validated its own

g |F-selected ing a person behind bars for unlimited pe-
expert oo 1 the b i nudsuttlmr mth{:hnpcurspmdymwlo-
of social miedia that distorts reality. tionof trial

Onits part, the BJF right of p er Article 21"
to connect with the world. The Congress Significantly, while interpreting Section
needs to revitalise its foreign affairs depart- 45 of the Prevention of M Laundering

ment and make it an effective instrument of
global engagement. Back in 1936, when he
became the president of the Indian Mational
Congress for the second time, Jawaharlal

oney
Act, 2002 (PMLA} the Court declared that

“supremiein the majesty of duty
amed powver” [ts jurisprudence on bail echoes
the thought propounded by philosophers
imcluding Edmund Burke that freedomis a
“_clause in the great primeval comtract af

and

the words believ-
ing" therein, require the court tosee ifthene
is a genuine case against the accused..”

eternal society. whic
all moral natures each in their appointed
place.” [Edmund Burke, Reflections on the

Nehru set up the foreign affairs
of the party and appointed Ram Manohar
Lohia as the secretary.

IFthe great churn of the inter- warpmod
persuaded Nehru to set up the

basedon’ sllected dur-
ing investigation...”. In relation to the state-
ment of the accused in custody under the
PMLA, the Court reiterated that the person

the rapidly changing global order today de-
manids that the oldest party inthe country is
better equipped to deal with it. One also
hopes that Lohia's legatees in our political
dass who are alsu n:ga.iningdummic polit-

sooner than later,
dlcvlrmcs ofinternationalism.

y mmmpmmnwlmcan'bcom—
sidered as one operating with a free mind "
and that “itwill bcmmmly unsalem men-

in France, 1866 ).

However, the cause of constitutional-

ved only if constitu-

mnal m\.lnscan pmamw:ly rrmn.'thccn-
of their semi

to Fulfil its p f
a |I|‘l.‘ of freedom and dignity for all Inan

deer. the
maker, as such a course of action would be
contrary to all cannons of fair play and jus-
tice..”. Imthis context, the Court's judgment
ought to persuade the government bo revisit

an absence of institutional
:Il:k:n:nn: the authority of the Court as the
nation's maral arbiter will depend upunns
irror
faultof the Constitution and to reassure thc

The writeris o wisiting at
of South Asian Studie, Nationa

the accused, without trial.

i

..,

mmmquﬁnrsjwﬂmlndlan Expn:‘ss

A matter of food safety

By reading statutary pro-

will be conds
cusation alone. Hopefully, the Court's pro-
claimed libertarian philosophy will nudge
poditical parties o :I:ﬂnt their politics in

Jjurisprudence, the Court affirmed the pri-
macy of the Constitution and of Article 21 in
the hierarchy of fundamental rights. In an-
other case, Frank Vitws vs Narcotics Control
Burenu and Ors, decided on July 8, 2023 un-

imperatives.
Lest we lurgl.'t the defence of inalienable

ctive burden of the
people asawhode and the institutions cre-
ated by them.

derthe the Narcotic Drugs and Psychotropic The writer is senior advocate, Supreme
Substances Act, 1985 NOPS Act), the Court, Courtand former Union Minister for Low
speaking through Justice Abhay 5 Oka held and fustice. Views expressed are personal
Irradiation technology will help upgrade the national food supply chain
LETTERS TO THE EDITOR
beyond ba- il 3 mang mestic markets presents a
im festi- Irradiation involves exposing food,  USaftera20-yearban [ was  lucrative The ability h, y " “IT
wals and rituals and reflects our culturaliden-— whether packaged or in bulk, tojonising ra-  achieved by India agreeing to irradiate its  food safety and extend shelf life malees food A TALE FROM DHRKA LAW & THE CITIZEN
mymelmdmmdmﬁymi.tmams diation in a controlled environment. This i L liminateorsignif-  irradiation raclhru:'sl:ml:lal pla;msln reduc- THIS REFERS TO the article, 'Noclean  THIS REFERS TO the editorial, To do jus-
p-  method reduces the risk of food-bome ill- — icantly reduce the threat of pests, thereby,  ing food waste and export slate in " (IE, September 3 tice” {]E Scptcmbcr]] ﬂwcdltﬂlla]
ment, It s thenational  nesses by eliminating harmful microorgan-  protecting US domestic agriculture. standards. With the Indian food processing need

r:xpurlif\s India mowes towards the vision of
Wikt Bharat inits 78th

isms. It also prevents spoilage by slowing
down the process of decay and minimises

athvanicing food safety and security is crucial.
This cnrallsﬂlsurng that the food leadnng

India hasmad:smlrmmmb-

mrn&pcmdmmarh 5535 I:nllu:ln oy 2025-
i of processed

26and

lishing 34 i
(IDI\WIdE The Ministry of Food Processing
MoFFL

has played a crucial role in

mhpcngﬂns:nllast.rucmmwﬂ\lﬁofﬂtsc

consumers is safe, as well as
and waste to guarantee that sufficient, nutrl—
tious food is .wailablcmall.

food loss by delayi ripening,
germination, or Italsore

need for chemical wﬁcn\atm contribut-
ingtoa more hain,

Irradiation processing ty pically requires just
one exposure treatment to achieve the de-

especially of per-

d effi '&w]m:h simplifies food safety

support. While thls

food exports, irradiation facilities epresenta
promising imvestment windiow,

The MoFP also offers financial assistance
od'upm Rs 10 crore per project for setting up

distribution of facilities will further cnhamc
our ahility to meet the growing demands of

This support, provided
as grants or subsidies, is designed to treat
perishable produce, including fruits and
vegetables, and enhance their hygiene and
shelf life. Following the announcement in
the Union hudger 2024-25, MoFP! has in-
vited f Interest” from entre-

fruits and isoe-  practices, tocost savings in - ourvibrant agrifood market.
cial It also helps ensure: prices  the food However, mdl:‘swtadmmmngol
for farmers. 'Mlllcthromweptuf using radiation for muclmdurrml.ru B
A the trade of agricultural and processed — food prt'scrvatlnn s not new — traditional i .ian'nn(:riliv
xcts groaws, food safety m wing fruit: shrubs, m:halMﬁCobaltmsummqulmmm—
sbecoming increasingly important Manyde- — meat,fish, etc., under thesunt Rs25to30crores,

weloped economies have stringent
regulations and practices, including for im-
Food safety incidents can have serious
Boonamic repercussions — public health risks,
reduced consumer confidence, and dismup-
tions in food supphy and price ml:ullly_

for p for centuries — modern in-
terest in food iradiation technology surged
after the Codex Alimentarius Commission,
jpart of the Joint Food Standard Programme
of the Food and Agricultural Organisation
(FAD) of the United Nations, established

issues of andse-

curity, in lme with Indi tothe
Sustainable Development 505|S, tlu: Union
el fu

Food i much like cooking. isa
safe and effective mhud to ensure food

exrluding land and additional infrastructure
oosts, Its commissioning involves several
stages, including proposal scrutiny, approval,
site clearance, plant construction, souroe in-

preneurs for setting up multi product food
irradiation units under the Integrated Cold
Chain and Value Addition Infrastructure
(Cold Chaiin schemee L

isa pressing need toexpand ourm-

frastructune tomeet

stallation, safiety and guidance, ifood sector.
supervision, commissioning, and ongoing ]nvmsandcmcpﬂ:nmrs mustsclzx:thls
incl asional replace-

ment of radiation sources. Key organisations
such as the Elubha Atomic Research Centre

budget for 2024-25 has all

ufrw oy tspcclall)'
"y

up 50 multi-p 1 food units in
mmmrrmdlmdlanmm:hnulug

| con-

suring they reach co

suchas the S, Japan, Australia, Canada and in
the EU, where it is extensively used for do-

[T e ——

mesticand export markets, A
ok of its impact s the 2012 arreement that al-

3
see this proce s,
Despite the initial high capital costs in-

!aulml:s. uhllsn\g the financial support pro-
vided by the Ministry. [oin us in transforming.
India’s food industry — your imestment will
drive the futureof sustainable agriculture and

volved, there are substantial opportunities
here for investors. The growing demand for
zate lone-lastive food oroducts in both do-

toa

Thewriteris Union Mingster for Faod
Processine nelstsies

The article mentions Joan Baez's song

<h

L
peopde in 1971, InMarch 1972, as a vis-

rightly
Justicewith due process, However, there
an:l:woglanr@xsml:s. Flsm the adage

iting EPW jour in Dhaka, ] person-
ally handied over a taped copy of that
poignant song to Prime Minister Sheikh
Mujib. He graciously thanked me.
Jawid Labg, New Defhi

MASTERS OF CRAFT

THIS REFERS TO the article, Injustice and
daddy issues' (IE, September 3], Salim
Khanand Javed Alchtar excelled atweav-
ing the contemporary social mood into
the cinematic medium, Deewar, their
chef-d'oeuvre, is one of the best exam-
ples of this mastery, [t helped Amitabh
n become the face of Bollywood.
Zanjeer, by the same duo, established his
angry young man image two years be-
fore Deewar was released. These films
came out when the two were reigning
supremein theHindi film industoy Apart
from a powerful theme, Deewar’s sim-
ple dialogues like “Mere paas maa hai®
will keep mesmerising future genera-
tions of moviegoers.
SH Quadr, Bikaner

“ justicedenied” reflects
i where cases
linger for decades. Justice, then, becomes
acasualty of the very system meant to
it. Seconcly, the stark contrast in
how the judiciary responds to the influ-
ential vs the common man raises con-
cerns about halrnl:ss This biased ap-
proac ic tnustand brings into
guiestion the foundation of our system.
Ietan Kishan, Curgaon

THIIS REFERS TO the editorial, Todo jus-
tice!(IE, September 3 What is the value
of a punishment 32 years after a crime
was committed? Maore than half of the
lives of the offenders have passed. The
Ajmer case points to the deplorable state
of justice in India. Real change will come
whenthese laws are enforced promptly,
when the culprits are held accountable
immediately and when the victims'
woices are heard. The pursuit of justice
must net be an afterthowght, but a pri-
ority, tocurb such tragedies.

55 Paul, Madia
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Oasis Fans, Bourses,
You Gotta Roll With It

Dynamic pricing builds efficiency of a market
After hundreds of complaints about how “dynamic pri-
cing’ of thekets for the reunlon tour next year of rock band
Oasis has driven up ticket prices, the British government
has promised to look into the pricing system. But dyna-
mic pricing — which alters prices based on demand — in-
creases efficiency of markets and has come to be used in
all mannerof things, from aldine fares to concert tickets,
Omsls ksn't the best judge of how much aticket to thelr con-
certought tocost. Thelr manager makes a guess and finds
that a chunk of the tickets ends up with touts, who then
match supply to demand for a profit, Concert crganisers
like Ticketmaster have been using dynamic pricing toen-
sure all thekets are sold st the best-posalble price. Much o
the dismay of fans paying eye popping amounts, the pro-
cess is fairer for bands like Oasis. And iteliminates touts.

Sebi has a valid related coneern over the “Nipping’ of

The Edit Page

THE ECOROMIC TIMES | NEW DELHI /

GURGAON | WEDNESDAY

I CURSOR  The brief glory of Swadeshi Steam Navigation Cooffers a case study from the past

An Anti-Crony Capl

| TAron

T OCTuidam barnm Pillal | not
ol e, oo
up rarely in any list of the
herois of India’s Goslom
movemaont. He deserves bet
e From Tutkoorin, i coastal towr in
southern Tamil Naidu, he promoted,
raisod funds for; and ram, Swadeshi
Sweam Navigation Conpany (S8SNCo),
o take on the might of the British In-
dia

PO shares. Individualand institution-
al investors aredisplayinga strong sp-
eculative sireak by sellinga bigchunk
of allottecd shares withina weeloof st
Ing. Investor behav lour aside, :Ilwrﬁ-

eam Navigation Company, nnd
of the Il Al el
And ||n1 it (Iiistrates what hap-
s I you are the antitesis of the
machreviled crony capitalist

Crony capialists are held in bad
odour; This, of oo s @t varianee
with the historical evalution of g
The East India Cormprany

i ence between primary and il
market prices lmli!ill)[hlsphl"rlum'u
on. Greater the divergence, lnrger the
post-listing turnover. How does Sebl solve this? [t could
discourage speculative behaviour by imposing constra-
ints on IPO stock allocations, [tcould also work on align-
ing the price discovery mochanism in the primary mar-
ket with the secondary market. The second solution is
more elegant, but itruns into a problem. The price disco-
vered in the primary market is static, while the latter
works on the dynamic pricing principle. Scope for specu-
lation can’t beeliminated.

IP0s have a more sophisticated method of price deter
mination than rock concerts, and should ideally be able
to minimise listing-week Nipping. A book runner makes
amore informed guess based on, among other things, in-
vestorappetiteand corporate performance. But it 'sstilla
guess, And when guesses are consistently wrong, the re
gulator needs to look at the ostimation process.

The Southeast Gaze
Part of Acting East

Narendra Modi's 2nation visit to Brunei and Singapore is
part of India’s efforts 1o step up engagement in Southeast
Asia. That the visit comes close on the heels of India hosting
the Vietnamese and Malaysian PMs underscores the effort to
infuseenergy and direction in the ‘Act East’ palicy

It is reflective of India’s commitment to continue its sirate
whe engagement with the Indo-Pacific reglon in which South-
east As b ks key — and China the elephant in the room, Moreso
given the volatility, and Beijing's continued forays in India’s
neighbourhood. Focused engagement at the highest level of
government makes |t clear that India s putting itsen
to playing a bigger role in a reghon where China has signifi-

cant presence. However, a greater role for

" India won't be possible without stepping

up econanic inte

New Delhi needs 1

Ing om trade and oo

ips in tech and investme

rimghoard for this, and coubd lead to map-

pingeomplementary industrial policy in-

struments. Advancements in economic integration with Sou-

themist Asia will have a salubrious impact on the other reghon.
al forum, Bimstee,

Securlty is another crithcal area — enengy and defence MNgure
in Modi'sdiscussions. Thisengogement is important in the con.
text of New Delhi’s commitment to maintaining safi, secure
and free lines of maritime communbcations. It builds on shared
concerns on China's growing economic and military strength
and 1s Implications. for the evolving reglonal orden The At
East policy in particular its rr'IJlthm- with Southenst Asia, is
important to India reali bal ambitions. That it is follo-

wilng upon its policy priority with setion is good news, indeed.

Have younoticed how anoverwhelming
number of our film villains are...

Hindus, Why Are
They (Film) Baddies?

mm-wnmmmamnm

illy itis sghal emperor, Ak-
lurﬂ'lﬁﬂ' sinoe Akbar’ [tself means great’, Today we find
inthesuddenly complaint that

NMMMMMMMMM
e by are Hindu ch Mhdﬂmlh‘lin

Tl 1 stnte-samctioned, state-support
o monopoly Sor dolng business with
I, [ whatever manner requirel.
Thoe vt compan bos that ikt Anwert
ca's ral network worked on the state.
Ome of President Abraham Linceln's
many precceupations during the Am-
erboan eivil war hail bova bo mako lind
Erants o the Paciflc Huunnl
Standord Uy

lists Fate

it ks sl ted by ofMicialsof the Firt
i1 stwmm|p servioe thist maonopsdi
sod] the traflic botween Tuticorin and

ihan mercantilo experience bo do this,
il bk U hisl il aim Eoriggl | i -speosilk
g2 prbessher; Tomiil sl ol nati
aninlist, VO Chidambaram 'kl

The ideacd setting upan Indian ship-
g coemguany, lochalkerge the Britsh,
Eripped VOC's Imagination. 1 blended
with bk mat fomsal st mmbssbon nmd work

capital or business experionce o start
A shipping conypwny, he moe than ms
e higy o thant Jnck wilth his ¢ hutageah,
rnnl, energy and comamitmwnt.
Prominent members of the inktial
group of merchants, who had approa-
wival to the Reritish bdia Stoam Nowi
ik bon Company deveboped cold el
VO did not Jose Eaith in his misshon.

[promote the shipping company, const
tuiguh s parivinter | imdsed company with

pr

3
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Colombo, dechled to st up a shipping
serviceof their own. They needed more

‘Wilke he himsell did mot possess the

] i wilth thee taskof starting upa.

Ho persusded o growp ol merchants o

an muthorised copitad of €10 lnkh (two
ips were expected 1o oost 6
lakh), drew upand issueda DIW’(III‘-

WWWECONOMICTIMES, COM

THE SPEAKING TREE

Befriend
Humility

VBALASUBRAMANIAM

Thee worel Tismility” hos bis ord
im in the Latin word homilis®,
mwmning Jow’. Humil ity means
the stabic of being humble, I the
workd jives you lemons, then
e emtonade,” poes e sy ing
Humility s sgon of grontness.
The Bhagwied Cita lists humdli-
ty asa lnxdable virtue that is in-
tegral to knowledge.

Humility bs mof muking your.
el sl el Imslgnifieont. i
devebops [nner strength and sta
mina, [t ilso devedops i feeling of
wratitude for what we have been
wh I s the storehiaise of all
other virtuesand it is, therefors,
extollod s the wealth of diviee
grmce. Truly humility Dowers

inviting the public o
capaiial, wend aiouind the kind lr\nlllll
sing irvestmsent and startsd oporsting.

Inieiaallty with loosed, chartered shigs,

and lnter with its own vessels, SSNCo

aother s efSiets il rod hin

dher th projgressof oflers.
[Hndcl iy wies walking with his

disciples. A man came ad stant

Onts.

om0l thee bessess of Pacific I!aul. Iy
mory ol hisson. [ts Bculty and lumni
ossenyt nlly budht Silkoon Valley, out of
orders plvoed by the US Army for inne-
vaithve solutions bo s defenoe needs
Thi: Jaguanese Zakbatsu were nctive
by suported bey the i periad stat e, and,
afber World Waar 2, by the ministry for
internitional trade and ndustry o
ol Tike M

presiod Indian businesses, nol always
ey bl Thsthoor in saw busy trafTie o
il firowm Cabombao, carTy g mw:
dlise al people, most of them oo gar-
den labour toiling in Ceylon, sourced

from various parts of the Madrms Pre-
sidency Early attonpts by a group of
Jocal marchants in Tuticorin to hire

oW

sul Mitsublshiand Sumitomea The Ko
rean choebol grew big from running
wroery storvs (Samnung and nuk ing
face croam (Lacky ChembcalsLucky
Gaoldstar — LG), with active state sup-
port, Thiyssen and Krupp wased bigon
arms arder from the Third Reich, and
e winid, even iflor Germany s de

ther nosabstamt district oollec-

Pillal more than made
up for lack of capital
or business experience

Ips: 1o e (he service that the
incumbent monapol British India St
o M gt hon Conpoan derbod tem,
e el ey rnfnlcnn] e thomys of

tor; cuistoms officer and doctor — the
Kbt rers haadd #0020 tharouggh gt
han- e, before they could leee the port
Thie yemr was 1906 The partition of
Bengal the previous year had set many

aperated from mid-E06 1o 1990, and it oxd abusing Buddha because his
witss lquieantexd thes fodbow ing year ot had Beoome acdha's
o et Iy ment bk
Tk parvds | managerent and Ilhutlllllmm A soime time,
w7 I8 dlireetors clushed with VOU, its dri- m.-mu.uwpn S, Pl ask
vingspirit,o Har talki

up -
Notlend metivism and s rode o e com
VO, ihe
of his nantionalist enberprise,
s part of which he supported strilees,
wave flery speeches and defied govern-

shippbng business

partsof the
allkat fiervouss Tho foremost Tam Illnf
|, e

\'I W ndmlu-ln llm-l.lrh n lrni

d |1--r

Ihlllu 1 reden] an

M'-d amplified it Nathonalist leaders
and mondes from the Hamakrishng Mis-
by vt il begors i e s

Ho diexd indobt and litigathon.
‘Would SENCohave-suooseded, if VOC
T bwowem i oy capeitaabis ™ Witheonst s

Prosicency le\lli-‘mn(ﬂw gt
) aed i

tive hestiiny from the stase, thoompey

He: ulL Mo, ulil!!llllll.l!l alwi
g Agnin, after sonw tme, the
e stk Feaddbun bl Hone
woul Pl bveed talBcing™ T man
saubd angrily, “Yes. What do you
haswve 1o iy Busdeling replied, I
Tigafh yous someethuings and you dont
ke i, with whom doos the gift
ity Tvis i sl “with you'™
Buddha smilingly responded,
e sir; | dho et acvept your gift."
Samallness sdoses and idorms i
vl’ [ACTIe h]ﬂlllllﬁ' When

llll\lllhh %wmhlw
the 58

il b pendd 1 o messterty plooeof his

et i Workd War 2 to start a shipping oy writhng. Pt It dessrves o b resd as.
They B with his it bt s o sty b ncderstinud how
L il sup pah and zeal b sty caun sk, o e  bnisiness,
v,
ChatGPT AC's Sharein POWEI' USE
SHA'R' Thee BEA eslimates thal “spdce cooling” - mastly air
fares mm-mllwwamlmrmmdmlnml
OF THE DAY For conte, global slectricity use |n 2022 was sround 29,000 TWh. That
T e AC Use accounts for around 7% of the world's eleciriity.
chaert by "Our Whorkd in Data” shows that electricity demand for AC use
When fils mist wphold e than deuble in 22 years. in e with growth in total electricity
i I, e, wihich Increased by B0% betweon 2000 and 2022...

To keep mational Global electricity use for air conditioning
sentiment on its throwe.
They W irack every dorai, | | 25™ E
Wl fim sl weithont fail, | e

Carrect it and lewve

o b ilowie! |
B - Stock markets are
— i/| exposed to regulatory
Fl risks. Review regulators’
| G Cvs before investing.
B L. ..., |

From Agri to Rural Fin i suy

ME Puri

Trwdlian's GO s dbrivon by twomajor
sectons: agricubture and allied actl
vities, and MSMEs, which are pre-
tly based in semi-arban and
Therefore, policies sup-
thee sector need & raral foeus.

soclor PSL. This ol h:mnemunhh l\p
an additional W lakh er in bank lond
ingto rural India, Currently ?ll:- af

dosvoait ratio,
uumpmutww 1o broailse
Austrialisation,

Harnessing non-bank sovings
Enchin ks saubd bo harve as much a8 §2

Who Wants to
Live Forever?

Fancy lving Sorever? It might

* Iluul« (“i‘l’ dlata Tooncourgs

priviate gold holdings. Rural India s

o In gobd. Gold loans by banks with
allownnee for rural sector PSL will
unleash kending ina manner that pro-
tects farmers’ roof and land holdings
in b times.

B Hhank on parinerships Somiur
R vl el s e il b by
local or state-level cooperative hanks.

100% Emergency Credit Line Guaran-
tew Scheme{ ECLGS) cover may be ey
tibed for binel ingg by banks to theso
MSME whofile GST returns bo the ox
Rt ol 25:0% of thelrsales turmover
Banks are sitting on surphus funds of
¥7lakh or This will attract microen:
e o bank Ninance, reduce thedr (T
ance-cost, allow hnnltsmlalmnkcll'-

et b overyone's cupipa, bag
for some, Lk the cryptocur-
rency Ktlereum's founder
Vitalik Buderin, i's an ivird
g iea. rnmem;cm..
4 podicast series Intrigue, the
Wpart programme The
l-mlnhnﬁulnnu

I cooperstive hanks. Ivateand
public sector ban ks work together 1o
support the agrl and MEME sectors, it
will birfing e st off both 1o (1 end
consumer Permitting inter-bank fin-
ancingdeals will create greater trans-
pareey in the portfolioof cooperati
ks while crooting g

fets p
rantho b low 1.

Here's what needs to be done:
B Twoak lending policies All nural
Bowins &lvonnldd miset ruril ssctor 'S1L
requirements. Financing for porsonal
needs and consumer durables allows
farmers o reserve cash for sowing
noods, Viewing agricultural finance
separnloly from ruinl finamsce anc
eredit nveedds reguires o shif inom i

e b pr
banks toconfidently kend.

The MSME sector s & major job-pro-
wider mhlImuwltnhal«llllnnﬂhdr

it Ui 1y

miers with minimal risk on govern:

et guarnibes given cred it is calow.

Tivteed o GST tirroves, This will also

l-m!)\.lrlm'lnnrl'cllhmun ties 10
s and

witald eneou Fige entrop)
register undor Ulﬂ. the first stepol’

st nggminst the cob conilel, in all bility B - rie
sl poriomoe: e, floaurished \ulllhum ility comes wisdom.
A rocend ook by A R \'mknlrha The bk, Swadeshd Steaan, would pri-

Chat

Sentimentsare
Not Sentient

Amqm:h«- mews repart, Cong
Sewys Sob| Chief’ Drawing Salary
from ICICE Bank Dortios’ (Sep3),
allegathons being levelled by the
Congress ngainst former Sebi
chief Maclhabi Puri Buch app-
war i il Too facibe. Duch would
ot hanver e so nadve or reck
bt 0 Koy et v salary
from her ex-employer, ) listed
entity, post her retirement. Such
pnymarits wkl find mention in
o doovments sch i AIS, BAS,
et These ire easkly ncoossible.
Heowever, clarificat hon arwd rebast
tal shall dono harm. It's hoped
frvostcrs will beshar urly
Imstonl of reacting na hasty
mannor: Knee jork rosponses
eyl goodd fior the stock market.

AMT BRAHMO
Alhatn

Manufacturing
Corridoor Open

This refors o Industrial Corri-
dhors 1o Drive \hnll.[ll.ﬂllrlﬂ‘

alising smart
cities, the Con
e needs o sys:
et lcadly s
nitor the prog.
PR ross o achiev-
bl ingsucha tight
deadline. Fur-
ther, with the
A o “raned nocklace” pro-
Ject strategically covering W sta
e, it's important that political
issues, state vs Centro and fra-

farmal
mliunrnmnllll rowing anireprine

anntreprenelrs hip de

espocially n s rban and rural

areans, OF the6.ber entities, only Lser

nmumum»dlmmhlmm the for-
th

of the total demand for .mlll of €50

s B

OV o et ¢ Imunmiun-u:luln for
TR if they are permitted to register
on beball of an MSME customers, with
their consont, since all the requisite
Iu!umuuun Is obstakmed by banks

Inepisode 7, Vitalik, the
-pllulll l-mll- H!Il«hlm

lakher

(Chr Hindu. F i
mmmn—.mmdmmu
Hinclu, (A Sikh wouldn't wear the kind of’ amulet the Sholry
villain wears around his neck.) Even filmi bad guys like the
peychogathic charactor played by Shah Rukh Khan — plesse
note, i Muslim — in Dary, ks named Rahul Mehra, a Hindu!
Thore is clearly a trend hore where mast villaing in Hindi

sl ‘l'hinnpwwrhwlll P ksnot met ik hunking
anden-  channeks. Th Bent need for
'ﬂnunnll inclusion for growth.  strue 'y changes 1o ush

Suppeort somall agrd biz Farmers
and agr k- processors rely on pledige
finance for funding during cropcycles
and raw material stocking Banks pro-
wide plidige Maanee with the sugpport
of oodlateral managers. Bringing the-
s managers unde I'uwmlntul’!-

cinema are Hinduwﬂmutu odd b from

tapsSir
memh)h Klﬂjl.lllm'ulu.Nluhw
willth heroes are also Hindus, That s
not the point. What the point is that there should no longer
‘be Hindu characters depicted as villains, thereby besmir-
ching a whole community, Movies noedn't be bereft of bad:
dies. They just hive to be chosen from other communities.

will

cingby banks in agri lending aﬂnl.len.l
Rowing furmens B0 rotire existing loans,
achieving higher produce realisation,
supporting transfor nathon into small
agribus nesses, and mvailing crop loans
for the next sowing cycle.

b I)Il'ln-wnlulhkuluul-rlfwulm'nl

muln-lumlu In rejglons.
UTs, such as JEK, where there is focus

ik g el 1

I 222, Huter

L k shdastrack our
amilbithon of becoimiliga ghobal
manulhciuring hub.

Gurgram

God Blessthe
Broken Road

Apropos ' Painful Pidestrians,
Yous Arv Not Abone!” (Just Indest,
Sepd), Indlamns are.a whining o
when they did not have footpa:
tha, thary scresmd (1w ir hesds
o, Now ey dhos ot wiast pot

This cam excpendite registration sinoe cal idon — n state with a cons. Todes thint come with the acoom-
ol &0 Lakh MSMEs regl irution deck hi panying roads. Where would the
fior UURC out of Ser Mmennsthatonly b, i extension |5 good, potialos jgo? Aned, hureon't we put
these small umbers can sccess P51 and innovaithon in this feld emoughof them.on tho Moon and
designated bank Minance, while the should fee o barriers. This Mars? S0 much so thit nations
rest avad] inance at higher rates and podcst becoames ever more oot 1o even kaned thoir space-
higher collateral. mind-dowing as it digs deep- eraft on the south side of the
> Dt e Inf Mo 1o o Moo, But India did, Why Sim-
vinrbous enitithos can bo smoothened by whocreated a longov ity eity’ ey Dl se we e i Lt
ghving access o GST, ITand MCA ina in M T b d ey
simphor way. Infor Lie Tuspon- hiodes. Spacefaring nitions shou-
Trom gov portals to banks instesd of sibility o stopageing. io Al el vt ourcities o pet (he et
o & one-4inme basis o loan Hifetime it i ey breingonglneers emon. Wi con gusrantos i far bed.
with borrower permission, through o ho et i “posst- b be- ter choad wan Athenulins in tevmms
tech intervention like APl integra Ing’ merged with machines. off oost and difficulty -grode
o, can inst il a bot of As 108 bt - -
hnnl&smanlslﬂd.lnuinsmmhﬂm matedy a story of fuith and be- ]
of the customer (4 ll’";:hl‘llmtlml:w Niews Doihi
- o of bt il s,

Thoe iwviter s former maneging direcior; U balbol s imayplll Lomers bbbt ofitr sy b irumend 0

MW Bk



4.bl.think

thehindubusinessline.

WEDNESDAY - SEPTEMBER 4, 2024

al arm,
GIFT for start-ups
Liberal norms in GIFT City, the right way forward

h::(‘.cmn:’% r¢c¢nt decision to lower the
harcholding norm for

listings in (‘upmt Imemntional Finance
Tech-City (GIFT) from 25 per cent to 10 per cent, isa
welcome move, This policy change aligns with the
broader objective of positioning GIFT City as aglobal
financial huband reflects a strategic step towards
creating a “light touch” regulatory framework under
the International Financial Services Centres
Authority (IFSCA).

This lower public shareholding threshold
applies to Indian companies that want to list
onlyon the exchanges inthe GIFT City. The
reduced limit of 10 per cent applies to both
the initial public offering phase and
continued listing requirements for such
exclusive listings. This move will not only
boost the primary market activity in the
> burwill also enable GIFT City to
Iy compete with other international
sdictions, In major financial
centres such as New York, London, and
gapore, the minimum public
shareholding required for listing pically
around 5 to 10 per cent. The II internal
study highlighted that the 25 per cent norm
was not only unique but also out of step with
international practices, One of the major
criticisms of the 25 per cent public
shareholding norm was that it posed an
anerous requirement for companies,
particularly for high-growth start-ups that
may not wish to dilute their ownership
significantly in the initial stages. Over
100,000 start-ups registered in India under
rtup Indi ]'mr_grun Me Can NoW tap

City exchanges. Start-ups
foreign jurisdictions can tap
GIFT City for their listing needs,

Iluwc\' er, undnr(hccurn nt 1'r-.|11\c\\1brk.

rissues from an
only Non-Resident
ninvestors can
ted in GIFT
d by the

\Il(m g Indian res inthese
is imperative to ensure demand for
suances. A leaf can be taken from

offshore financial centre, Illr.n:
market liquidity and investor Furl'n.
By emabling investments through the
Liberalised Remirtance Scheme (LRS), the
government nlock avast pool of
'.Illh'.ll ru 1d flow into Indian

Tl h4 \lﬁ.k\ are not wt cleared for
companies already listed in India to make
publicissuances in the Indian offshore

financial centre, SEBI will have to be careful
etting the threshold for minimum
shareholding for such issuances, while
making other regulatory amendments for
enabling listed companies to tap fareign
investors Ilmmi,'ht]lt( IFT City. Thisis to
guardagainst stock price manipulation
tlmm;,h prumutcr:m ned entities in foreign
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PSBs need to
win back
depositors

MANAS R DAS

eposit growth rate fallin,

I’r:hlsw creditgrowth ¥

rate in public sector banks

(P5Bs) has become o cause

for worry not only for
banks but also the RE{and the Finance
Ministry,

During 2020-21 to 2023-24, the
compaund annual growth rate (CAGR)
of credit for PSBsat 14.4 per cent
exceeded the CAGRof deposits,of 9.2
per cent. The phenomenon was visible

staff strength declined by 1.2 per cent
CAGR, despite their aggregate balance
shect siee growing by 9.7 percent
CAGR. Although " Otficers’ grew by just
one per cent CAGR, ‘Clerks' fell by
whopping 3.6 per cent CAGR.
Resuiltantly, the ‘officer-clerk” ratio
which was aslow as 100:69 in 2030-21
further deteriorated 1o 100:60in
2023-24. REI's ‘Report nn( urrrnu\'am!
Finance 2023-24 (Table 1.
cormoborates our obse n:mm: Since,
nermally, loan desks have more
personnel than deposit desks, the ratio
would be worse for the latter, adversely
affecting deposit mobilisation and allied
BETVICC
Financial disintermediation in the
l:mn ofnsl: I.anng income earmers or

across PSR tovaryl
Conse ‘j\hﬂlh the eredit- drposluauo
Jumped from 64,1 per cent in 2020-21 w0
73,7 per cent in 2023
en the ‘dermand and savings bank’
(SB) deposits tototal deposits ratio fell
ﬁ-nm-l].upu«.-mm 2020-21 10 38.6 per
cent in 2023-24, This pattern continued
I 2024-25wi hsru!llp\m‘lhal | 4.3

ing vo capital market
dm.ul\. :\nhmug‘h mutual funds
{part |ru|.|r1\ via Systematic Investment
Plans) has plm'ldn! stiff competition o
bank dcpogllg is isa natural stage in
thi financial development process, as
investors with ml:appumwh.ls« mare

'AJ-|FI seems uns:s-ppahlc

reent d h

lati SE

per cent (year-on- \\ .Ar,u

CAUSES FOR DECLINE
Asapolicy, over the past few years,
credit growth has been emphasised
more than deposit growth.
(Am-n:qmnll\' h:mkrs spollu,l\tun
deposit mobilisati pmed,

interest rate in MI.] the rate varies
widely over banks now, with, generally,
PSBs offering much lower rates than
several private banks, This has caused
outflow of $B deposits from the former
o the latter. Also, non-adherence 1o SB
account terms and (‘Oﬂd
nalt i

Uscoftechnology for d:rm

mobilisation hasn't yielded desired
results. Banking, a‘special’ business,
thrives onenduring customer
relationship, especially with depositors
who part with their hard-eamed mone y
fiar svm time, Th
mobilisation is effc
requires, characteristically, face-to-face
interaction between the (potential)
depositors and the banker, which
faceless interaction via technology
which , moreover, is not trustworthy
cannet provide. Let's examine the staff
factor. During 2020-21 to 2023-24, PSBs"

X
coupled with short- lrrmdn:posllsn(
“below one-year maturity” options, have
made deposit mobilisation complex and
arduwous, leading to bank hopping,

Penalties on SB
account-holders,
especially for
non-adherence to
minimum balance rule,
should be kept at the
minimum, if not abolished

profiferation of inoperative accounts,
ete. Viewing macro-economically,
during 2020-21 1o 2022-23, the ‘gross
houschold savings in physical assets to
GDP' ratio jumped from 10.8 per cent to
12.9 per cemt (source: National
Statistical Office), The physical assets
principally constituted bank-financed
residential properties by the middle
class. This, no doubt, was a good
development, but came at the cost of
their (a) past savings towards margin
money payment for the loan and (b) part
of current income as EMIs,

It needs to be investigated whether
there were barge/bulk withdravwals, in
any form, from any accounts after the
withdrawal of 22,000 notes from
circulation in May 2023.

POSSIBLE REMEDIES
Obwviously, PSBs need to rejuvenate their
deposit mobilisation efforts with focus
on medium- to long-term fixed deposits
(FD=). This will bend stabili i
deposit portfalios, Short-term deposits
of ‘below ome-year maturity should be
consalidated, if not phased out, and
PSEs be permi to maobilise "over
10-year” deposits. Reliance on bulk
deposits should be discouraged,
Inorder wo make hank deposits
erest earned thereon
should be free of income tax, forall,
PSRs peed to recrult more stalf, and
adequately equip their deposit desks,
Deposit nmt}lma:'nn campalgns
targeted at potential arcas and
depositors with personal visits should be
organised from time to time like those in
19508/90%, The personnel in these desks
should monitor large variations in
depositinflows/outflows inaccounts,
During 2020-21 to 2023-24, PSBs have
improved their financlal position,
convincingly, During 2023-24, the
median ‘net intevest margin' for PSBs
stood at 3.26 per cent (2020-2
cent) witha range of 2,45-3
[ U.!I) 21: 2.11-3.26 per cent),
provement can accommedate up to
1(|U hps increase in deposit rates,
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distributed optimally over the maturity
buckets, sans increasing lending rates,

Further, according 1o RBI, during May
2022 vo June 2024, while the repo rate
50 bps, the Weighted Average
Domestic Term D it Rate
(WADTDR) (fresh deposits) and
WADTDR (outstanding deposits) rose
by 233 basis points (bps) and 187 bps,
respectively, for PSEs, me ving further
potential for deposit rate increases.

Deregulation of SB interest rate
should be rolled back, and the RBI
should fix the rate. Penaltics on SB
account-holders, especially for
mon-adiserence to minimum balance
rule, which seem tobe ed more at
increasing non-interest income of banks
than disciplining depositors, should be
Kkeptat the minimum, if not abolished.
This makes sense, especially when
financial liveracy is low in the country.

While cross-selling credit cards, PSBs
should issue ‘secured’ credit cards
against FDs as collateral. Opportunitics
for deposit acquisition aleo come when
customers visit branch to inquire about
mew products or services like demar and
securitics trading accounts. In the case
of premature closure of FI, the
depositor may be encouraged to take a
Toan against it instead,

Fee income should be augmented 1o
compensate for reduction in ‘net
interest income’, I any, due to deposit
rate increases,

‘The RBI has successfully beashed
unsecured and certain personal loans.
The strategy should continue, especially
for loans for unproductive purposes.

PSBs have managed the shortfall in
deposit growth via alternative funding
soaprees like certificates of deposits,
commercial papers and infrastructure
bonds, Does it mean that PSBs-are in the
cusp of bank- to market-driven financial
development? If so, will itbe ‘core’
banking?

s aformer venior coonami, SBL Views expressed
‘e personal, Compusations are bied on bask balance
sheets unless ptherwise mentioned

A failed attempt at reforming the burcaucracy

The lateral entry of experts hasn't clicked as their powers and service conditions do not match those of career bureaucrats

—
Govind Bhattacharjes

ust three daysafter inviting
J amhcaunm for lateral entry 1o

onky 45 misdle-level pmlsm\hn.
bureaucracy under 24 Central
Ministries, the Government was forced
wowithdraw the notification and serap
the entire recruitment process,
following objections raised by its
coalithon partners, The leader of the
(}ppvsll:cm Rahul (-and.hl At u-scd :Iu‘

the
(.on-it';lmwnh\' nutallcm'mg :uw"
reservation for these posts, The BIP also
had its own electoral compulsions, given
the impending elections in the crucial
Srates of Haryana and Maharashtrain
November,

Introduced in 2018 with only nine
recruitments, lateral entry aimed a
rapping the huge talent pool and
expertise ling outside the government
system. It followed the recommendation
ofthe NITI Aayog and the Second
Admi ive Reforms C

among sundry drEarmwm-. throughout
their career, which is not conducive wo
develop the kind of expertise needed in
roday’s extremely complex
socio-econombc environment. This leads
o dysfunctional gevernment
programmes, poor delivery, waste of
resources and unkept electoral
promises, It was to address this gap that
lareral entry was introduced ona
contractual basis for a period of three
vears, extendable to five.

APPOINTMENTS S0 FAR
Sofar, 63 appointments have been made
through lateral entry, with 57 currently
servi ng. | ne of them was R Ramanathan
from TCS who led the Atal Innovation
Mission, The Congress has also
appointed numerous outside experts in
senior positions in LTRmEnt —
Manmohan Singh, MS Swaminathan,
Nandan Nilekani being some shining
examples, It had no problem with the
scheme till now,

Reservation is a constitutional

set up by the UPA government in 2005,
The idea was to induct and wtilise crucial
domain expertise for betrer delivery,
-.nmuhmgn.lmrl\ lacking at the
decision-making level in the
burcaucracy, over whichthe IAShasa
stranglehold.

These carcer bureaucrats come with
diverse backgrounds and are rotated

implemented th
rodster system under which cucr_v ath
position in recruitment is reserved for

r

TALENT. Shart supply in government

lareral entrics arc advertised separately
by different Ministries, this was used 1o
bypass reservation. Indeed, the scheme
was doomed from the beginning itsell
and attracted a muted response — you
don'rattract the best talent on any
contract job for 3-5 years. Ifthe
expertise, sosadly lacking in the existing
mammath government apparatus, is to
be utilised for dp-\vlr\'wncn:‘mcu the
burcavcracy needs mmpul ition which

e created by giving equal powers,
responsibilities, authority and service
conditions as are allowed to a career
bureancrat including permanence of
tenure, Only then will the best talent
come, But the entitlement mindset of
the IAS officers wouldn't accept this;
theywere unnerved and resentful when
the scheme was liunched,

While the world has moved towards a
new public management system,

font iol

pring a nev
discarding lndﬁmnalhurraucm‘)'. we
are still stuck with an archaic system of
governance. Inmost developed
Countries, career bureaucrats atan
operational level work with expertsand
specialists aprommi attactical and
strategic levels. Their systems thus
reflect greater democratisation and
decentralisation, with widely dispersed
decision-making authority
Adeveloped country believesin
sation, while we still believe that
inani 1Las|m;lnomph X wnlld where

cancome only when

CXPCTLS, sonulhmgthr IAS fears would

e its nemesis.
(:mk'rnmmrcmalwa\sa\.*ailolmch

an OBC candidate, every Tthposition for  expertise
an $C candidate, every 10th poﬁmnn for  advisers— |1nn.- are ph!m\ of them
an EWS candidate and every 14th working even now — but to appoint

position foran ST candidate, Thus,
legally there is no reservation
requirement if ne more than three
candidates are recruited and since the

them in crucial decision-mal
executive positions was pereeived asa
game-changer, which it cenainly can be,
But for that a level-playing ficld should

has
pms:nblr sub]n.\‘t-. like
agriculture, defence, revenue, finance,
ete., can be effectively managed by
generalist bureaucrats, Accountability
Thas thus become barely visible, and
delivery suboptimal,

Tt weritier, & fosrmay G of CAG, currenthy beaches at
ch Arun Jatiey National Institte of Financial
Management
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payments and, on the cther, the

(Geptember 3) gives a chear piture

"I respect this economy. It taught us to lead
simple lives while spending a lot of money!”

M

This refers tolndia exploring Russia's
alternative 1o SWIFT, While these
developments Mgt seem
advantagecus for Rutsia's trade
Expandson and IS fupee
Inzerrationalsation, the global mood
must be considered, Without 3
resolugion to the Russia-Ukraing war
from interna like the

‘_l\,,l.\.sn like interfaging with
ting systems for payments
darce checks, including
sanctions and AML ionally,
Irdia might Face & ddemima cver
whather to comply with Western
sanctions, potentially putting it in a

5

U, the US and the EU, global trade
could suffer greatly,

Fbowing sanctions, China and
Reussia have implemented their own
systemns, CIPS and SPFS, to faciktate
bdateral trade. Russia’s proposal for
another hinancial messaging system
(FMS) could further complcate

pmcat 1 T Wbl L1k Phot Mo A Uidyog) Vi, Grmaiy oicla DRt Custam Buch Nagar, LuP 31 Bk, 68 Behu of THG PUBREEHING PYT. LTOL

Mop-up of T2,000 notas
hzcording to arecent REIreport,
9796 per cent of ¥2000 bank motes
hawe returned to ihe banking system
and only ¥7.261 crore worth of these
wWithcramm NOtes CoNt inue to be with

sorme cut-off date for acceptance (at
itsdesignated 19 sue Offices), the
withdeawal of the rem g 17261
rore notes may perhaps take
séveral mare montha. The RBI st
act urgently to-close this
®2,000-nate chapter once and for all

Kumar Gupt

Parhiida, Haryens

Curbing cyber fraud

This refers 1o Legal liabiley for fraud
indigital payments’ (September 3)
Cyber frauds are definitely posing a
serious challenge to the government
because on the one side it wants to
keap pushing usage of UP1 and digital

alarming frequency of frauds are
making pecpie wary of using digital
mmodes. Though awaneness i being
created through multiphs media

channgli, that doed not seem 1o be
encugh. To curb cyber fraud, the

government needs o invoive both

of the chaBenges wind energy faces
with changing wind patterms. To
adkdress this, newtechnalogies to
make wind turbines more efficient
st bet lodked 8t Al can hidp By
adjusting blade angles and speeds in
realtime £a capaure the most enérgy

domestic andir ybor
experts and make the payments
sysvemas foolprocd a possible.
Bal Govind

hosia

Harnessing wind energy
The article ‘Climate change, glabal
heating can hamper bndsa's wind
ECUNCes, renewable energy’

Uaitor: Raghuri oo

Using adapive b ignsand
Eghter materials can abo improve
o turbines perform, while
upercanducting generators help
cut down on energy kss. These steps
can boost efficiency, reduce wear,
Al A e ergy Sutput,
especiallyinvarying wind conditicns.
Mandagopal B

Chamass
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AMFT's welcome steps

Front-running curbs will boost investor confidence

—
A Paul Willlams

ront-running, the unethical

practice of tracing on

non-pablic information
about upcoming large trades, has
long cast a shadow over the
mutual fund industry,
Front-running typically occurs
when individuals with sccess o
sensitive information about
impending substantial trades,
such as those executed by mutual
funds, exploit this knowledge for
personal gain.

For example, if an Assct
Management Company (AMC)
biuiy a large quantityof o
particular stock, an employee or
assoclate might purchase the
same stock in advance,
anticipating its price to rise
fioll e AM: H

HALTING. Unfair practice

information asymmetry, ensuring
that all market participants have a
bevel playing field. This will
promaote fuirer price discovery
and prevent undue advantages for
insiders, By demonstratinga
strong commitmel combating
front- runnbng, the mutual fund
uhlu:tl:')' will instil greazer

Thisunfair practice undermines
investor confidence and distorts
market pri

Recognising the need 1o
safeguard investor interests and
uphold market integrity, the
Association of Mutual Funds in
India (AMFI) recently introduced
aset of stringent measures (o
curl front-running within AMCs,
i accordance with directives
firomi the Securities and Exch

Vg Investors,

The perception of a
transparent and fair market will
encourage more individuals to

riicipate in mutual funds,

cading to increased inflows, The
new rules will enhance regulatory
oversight of the mutual fund
industry.

Stricter survelllance and
monitoring will deter potential
wroigdoers and facilitate prompt
s any

Board of India.

ACLOSER LOOK

AMCs will need to lnvest in
upgrading their systems and
PROCESSES Lo OO -Lﬂ\ withthe new

mm mnldcl:neswl]lhe requirements, \'- fe this might
ed in stages, entail additi &, ivwill
November :uu.mmuvﬂ uplng ultimately benefit them by

on equity schemes with an AUM
excceding T10,000 crore, AMCs
must institute comprehensive
standard operating procedures
(SOPs) to monitor suspickous
activiey,

Fhmn..'lu:lcu u three- llcr alen

detect any potential
fromt-running or market abuse,
Tier 1 alerts are based on
participation volume and
volume-weighted average price
across large, mid, and small-cap
stocks,

Tier 2 alerts focus on price
movements during deal
execution, block trades, and scrip
volumes traded within an hour
before the AMC's trade. Finally,
any other suspicious activity that
doesn 't fall into the first two
categories will be flagged under
tler 3, Further, AMCs thL\ﬂll\‘tl.

fostering a culture of integrity and
bolstering their reputation.
Distributors will play a crucial
role in educating investors about
the new rules and ensuring that
they understand the importance
of ethical practices,

Theywill also need to adhere wo
the stricter code of conduct and
avold anyactions that could
compromise market invegrivy.
Finally, Investors will be the
primary beneficiaries of these
regulations, They can be assured
that their investments are
protected from unethical
practices and that market prices
reflect genuine supply and
demand dynamics.

The success of these measures
will depend on effective
implementation and vigilant
enforcement. AMFI, along with
market regulators, will need to
monitor \\!ll\]ﬂllmu. closely and

o examine susy 15
through various measures like
reviewlng recorded
communications of key
employees, inspecting e
of AMC premises, and ¢l

tak

By working together, the
Industry can createan
environment where
front-running is cradicated,

COTV footage.
The restricted trad d T J
will significantly reduce Financial
. s : -
thehindubusinessline,

TWENTY YEARS AGO TODAY.

September 4, 2004

Citroen watching the road to India

French maker PSA Peugeot Citroen is currently stuying the indian market to
introduce s Citroen range of compact cars in the countryindustry officiali
point out that the campany ks in the process of identifying dealers to

ATANU BISWAS

Tve 320 triennial
International Conference of
Agricultural Economists
(IEAE-2024), held in early
August in New Delhi,
focused on “Transformation Towards
Sustainable Agri-Food Systems',

German agriculture economist Martin
Caim of the University of Bonn said that
the United Nations® 2000 target of
eradicating hunger would most likely
not be achieved, His comment attracted
alot of attention right away, but wasn'tit
known beforehand? A common roadmap
for peace and prosperity for e and
the planet, both now and in the future, is
provided by the 2030 Agenda for
Sustainabile Development, which was
accepted by all Uni ations Member
States in 2015, The 17 Sustainable
Development Goals (SDGs) are central
o, of which Goal 2 aims tocreatea
world free of hunger by 20340, :md itis
positioned next b no povert

|hnu;‘rmlnm‘urlxdn"mm than
amoral outrage” in the July 2016 issue of
OFID (Opec Fund for International
Development) Quarterly, whu‘h

ioned that achieving e

Ty 2030 was 4 "not-go- impossible
dream”. But the figures were so stunning
and horrifying that they were
incomprebensible. At that time, 780
million people on this planet were
deprived of sufficient nourishment,
three million children under five died
from starvation in a single year, and &6
million primary school children were
sent 1o class every day on empty
stomachs.

Thus, how can hunger and poverty be
eradicated for good by 20307 The
challenges were de rg]\' complex. It's
casy to understand that in order to meet
this deadline, more than just producing
enough food was required. ¥ IF otive
value chaing and distribution networks,
as well as prudent management of the
planet’s finite supplies of natural
resources and the successful
mobilisation of all parties involved —
from governments to the private sector
and eivil sockety — were aﬁm NECCssArY,

THE PROBLEMS

Adver almost a decade, and with just six
years remaining until the deadline, how
are we moving towards the intended

STATISTALK.

think -bl .5

Hungree world
by 2030: A mirage?

FOOD FIRST. Malnutrition, hunger are worsening due to geopolitical unrest
and climate change, More realistic goals are needed

l!'|!jﬂ‘lll'(‘:ﬂ'h‘mhllll{rl’ Unfortunately,
since 2018, there ha

mllllnn hungry people inthe world in
2030, Hpercent of the

ing rise
i hngger and food insecurity
worldwide, It becane worse fora
number of reasons, suchas the
pandemic, armed mnll fets, climae

world's |mpul)lmn which is equivalent

to the reported number in 2015, Zero

hunger by 2030 is obviously a mirage.
A.l.kllllﬂﬂ.l”\ data from the UN's

whange, and widenin
The State of Food *«unw and
'\ ut ntmn Iu l]}|.‘ World (SC JI— 1) 2022

L Goals Repory
2023 the Global Allancefor Poud
Security underscore the severity of the
food cr ddemonstrate that the

r::lh'( mIJ.pmidwmund

s in global food security,
the number of hungry people worldwide
increased w 828 million in 2021, up
rmmndmmllmﬁlknn 2020 during the
height of the pandemic, According to
SOFI 2022, |hmwllllwammdmﬂ

Global hunger has
returned to levels not
seen since 2005, and food
costs are still higher in many
countries than they were
between 2015 and 2019

world is noton track toachieving zere
hungerand malnutrition by 2030,

LITTLE IMPROVEMENT
Remarkably, global hunger has returned
1o levels not seen since 2005, and food
costs are still higher in many countries
than they were between 2015 and 2019,
Food shortages and high food costs have
been exacerbated by civil unrest, falling
food production, climate shocks,
growing living expenses, and conilicts,
Therefore, Martin Qaim didn'tsay

anything new when he stated that none
ofthe 17 $DGs could be accomplished
unless there were significant changes
made to the way food is produced,

o Wrun K Shanmugam Visvewwaran i

Is the travel industry ready for take-off?

Daméstic demand, capacity and utilisatien are rebounding for aviation, and this has had a positive impact an the
hespitality sector. With the Budget allocation increased frem 21,692 crore for FY24 1o around 12,480 crore for FY25,
the outlook for the travel and hospitality industry is encouraging. The number of rooms available has also increased
algeng with high average daily rate (ADR), revenue per available room rate (RevPAR] and occupancy,

1t spending on e for Aviation: Dy
tourism is on the rise utilisation rebounding
P — Expondtre (R bl (mrons
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Healthy travel numbers: A strong
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Hospitality: Decade-high ADR, RevPAR and occupancy

distributed, and consumed worldwide,
Furthermore, as Qaim also mentioned,
Issues with food and malnutrition are
getting worse due to geopolitical unrest

and climate change. "r\l! we cannot

d llgml’\nnll\ tothe
climate erisis and several other
environmental problems,” he stated,
Is it possible vo achieve zero hunger in
thee mear future, ther

u
Toaddress this pressing humanitarian
Issue, there has to be immediate focus
onand concerted international effors
o address the ongoing spike in hunger
and food insceurity, which is being
driven by a complex interplay of

clally, lhr‘;lnha] body should
review the zero-hunger goal and, if atall
feasible, reframe realistic deadlines and
roadmaps. And every stakeholder ought
o follow that,

dossor ol § - |
Imzgute, Kolata

Short take
China’s BYD to pause
Mexico factory plans

—
Bloambeng Nows

hina's top ebectric-vehicle maker
‘ BYD Co, won't announce a major

plant investment in Mexico until
at beast after the US election, according
o people familiar with the matter, as
shifting American policy forces global
businesses into walt-and-see mode,

BYD was scouting three locatbons fora
car prodisction facility in Mexico but has
sto actively looking for now, several
of the people sald, asking not tobe
Idennified discussing information that's
private,

The postponement is largely because
BYD would prefer towait and see the
outcome of the race between former
President Donald Trump and Viee
President Kamala Harris in carly
November, the people said. They added

Introduce its cars through the completely bullt unit (CBU) route. tallwind for hotel market i Lk that BYD's paused factory plans may still
Number of reoms available (in 000's) :D;o " herPAR ‘k‘"”""'“n"?; be revived or could change, and no u%'
Govt okays HPCL's tie-up with French co 15 8000 emmm———— - decision has been made.
The Gevernment has approved Hindustan Petroleum Corporation Lid's 7000 L T T L \ d L Representatives for BYD didn't
(HPCL) teehnodogical collabaration with AXENS of France for upgradation of a 140 L L) 3 & respond to o request for comment.
few urits of the company 1o meet the Bharat-IEwno M emizsion narmd, A total 0 ‘.‘ ! “ Mexico has secn a surge in Investment
of seven foreign collaborations have been appraved by the Minsster for 105 5,000 ' annauncements from both Chinese and
Commerce and Industry, Mr Kamal Nath 10 4,000 1 Western auto manufacturers, including
500 2 from Tesla Inc.
Delay In funds release hits rural telephony i o " Mexico Is seen as a strategically
The Ministry of Camanuication's plans to provide telephone services to rural 1,008 I attractive landing point for foreign
India may hit a bump with the F of money ™ ~ 0 ~ PP PP . » autom 8 given its proximity to
1 the Universal Services Obligation (USO) Fund, Of the Rs 3,700 ¢rore ".& & G& G& & (& d?‘@ & {S‘{‘\ S (\QG&Q@{Q (&QQ?Z_(‘" America, It's also part ofa North
collected last year, the Finance Minitry has allocated only Rs 500 crore to the b e b American free trade agreement with the
Fund. rrrvtes P pretation_RotEs Wy bkl ot uem e g ) Usand Canada,
® BL TWO-WAY CROSSWORD 2518
EASY NOT SO EASY
ACROSS DOWN ACROSS DOWN
01, Dissernble, disguise one’s 02. One overrunning anather's 01, Conceal one's real feelings with bes: must ald 02, One overrunning an arrangement Vierdi made (7)
feelings (113 territary () caMusion (11) 08, Come face 8o Face with what used 1o be Rting (4)
07, Rotate, move about a centre (7) 03 Encounter (4) 07, Turn it right away from the gun (7) 04, Attempted to be heard in a criminal court (5)
09, Small medicine-bottle (4) 0, Essaryed (5) 09, Small bottbe going six o alitre {4) 05, Mischievous trick, parking on the taxi stand (5)

06, Aromatic plant hall the lds weep about (5)

08, Noble condition of a judge’s address (8)

10, Scarn shown by NCO wha turm to entice one (8)
13, We quistly gve up cur seat (3)

11, Opposite 1o zenith (5)
12 Weigh in one's mind (6)

14, Prabable or expected

future (11)

18. Bird related to swallow (6)
20.0f the cheek (5)

22, Mental twist, erick (4)

23, Last longer than (7)

24, Recompented, paid for service
rendered (11)

05, Practical joke, froke (5)

06. Plant of the sage genus (5)

08. Condition of being a noble (8)

10, Offence aganst dignity of court (8)
13 Fied bench in church (3)

15. Country community (7)

16. Use tobacco (5)

17. Mieat infusion used as soup (5)

19, Wash soap out (5)

21, Confidence, anticipation (4)

11, How it may drain into its lowest paint (5)

12, Having done wrong in public relations,

thank about it (&)

14, The expected view of five being decapitated (11)
18, Bird would take one for a vermouth (6)

20, 0f the cheek that maght cause alarm (5)

22, Mental quirk of the family Kirkpatrick (#)

23.Go on longer like the tenth bat to be damissed (7)

15, Hamiet might give up everything inside (7)
16, Cape will use a pipe of 5 African brandy (5)

17. The one and the other about right for cultune of
bacteria (5)

24, Tune dreamer composed when pald for service
rendered (11)

19, Get up around noon and remove the soap (5)
21, Anticipation of it being Good at the Cape (#)

SOLUTION: BL TWO-WAY CROSSWORD 2517

ACROSS 1, Detract 5, Swiss 8. Mimicry 9, Ready 10. Guarantee 12. Ton 13, Lipid 17, Rag 19, Waterside 21, Align 22, Galleon 24, Hithe 25, Trotter
DOWN 1. Damage 2, Tenbale 3, Arc 4. Tryst 5. Surrender 6. Inapt 7, Saying 11, Allowance 14, Exigent 15, Breath 16, Leaner 18 Grist 20, Tight 23 Leo
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Primary driver

Listing gains are pushing PO subscription

hee frenzy that centred round the SME (small and medium enterprises)
inftial public offering (IPO) of Resourceful Automobile indicates the

primary market is in a phase of irrational exut o R il

Automobile, s motoreycle deaber with two showrooms and a workforce
of eight, wis secking to mise a modest 22 crore, It received bids worth 24,600
crore. Most of the investors were retail/non-institutional. Moreover, this is not
the only SME 1170 that has recelved high levels of oversubscription in the recent
past. An asteunding 219000 individuals, on sverage, have applied for every PO
this far in FY25. In contrast, FY20 saw an average of 408 individual applications
for each PO, rising toonly 511 in FY21, Apart from Resourceful Automebile, many
PO like Hoae, Foods India, Medicamen Onganics, Koura Fine Diamond Jewelry,
and Maxposure have enjoyed retail oversubscription of over o thousand times,

Om average, IPOs in FY25 have gained a whopping 76 per cent on Hsting day,
A least 60 1POs have listed in 2024 at premiums of over %0 per cent. This follows
In the wake of o highly bullish FY24, when sverage sting gains exceeded 50 per
cent, and applications hit 113,000 per 170, All this Indieates a speculitive mood
with retail investors. A Securities and Exchange Board of Indin (Sebi) study, which
examined the trading patterns of over 90 million PO investors, noted a majority
af investors sold within a week, while 70 per cent sold within the year, Even qual-
Ified institutional buyers (QIBs) sold 654 per cent of the shares allotted within a
woek, and 878 per cent within a year. That same study, which covered 144 1POs
that rudsed L2213 trillion between 2021 and 2023, indicated that 75 per cent of these
{108 1P0s) delivered positive retisrns, with 26 1POs hitthing more thin 50 per cert
retisriis on the listing day. The holding period was even sharter for [POs of hcl.ow
1,000 crore, This points to an attitude of looking k k buck,
af the fundamentals,

That bull market continues and it has encouraged tangeting short-term gains,
I effect, this his become a lottery, given very high oversubscription and excess
demand that drives up the listing price. Buoyed up by quick returns, investors
now tend to invest in all IPOs, hoping for some allotments, with o high likelihood
of listing gains. Ironically, the simplicity of trading processes and the fact that
funcs remain in the Invesior's bank account uniil allotment may encourage this
hehaviowr. Sebi has issued a cautionary advisory reganding SME IPOs (which is
uppmcdhylh:: nlmkrmhnngcn ard not Sebd) due to the exuberance. It has also
o wolten present a misleadingly positive picture,
and capitalise on this momentum to offfoad holdings at profit. The National
Stock Exchange has been asked to implement a cap of 940 per cent over the offer
price for SME 1MOs during u special pre-open session on listing day, Many market
experts have also advised caution,

However, history suggests that mementum of this nature cannot be halted
by mere cautionary advisories. Sober sdvice will be ignored until such time as
there is a crash in the primary market, or some event dampens overall market
sentiment. Retall investors would be well advised to approach the market with
caution and the exchanges must ensure that only quality issues make it to the
market. However, the silver lining is that deserving SMEs will be able to raise
meney casily.

Protecting gig workers

Gowt needs a balanced approach
Iun Mh‘!islcf hrlatxmrmdl?nmmmlm"m Mundaviya recently
1 the go " cr Hng social-security
benefits togig uml platform workers, He undcnmrcdlhc Bovernment's
active exploration of various approaches to ensure that these workers
were brought under social-security schemes, akin to those available to traditional
ernployees. In this regand, companics and aggregatons employing gig and platform
workers would be encouraged to lead the registration process of their workers on
the eShiram portal, which serves s a national database for unonganised workers,
This infttative will be in line with the four new Labour Codes, introduced by the
Union government in 2020 that are still miling Implcmmlnuun J\munu, lhuc.
the Code on Social Security, 2020, Larl ificant b it
nine labour lows related vo social security into a nlnluc Imq;medu:dc aimingto
extend coverage to workers across both the oganised and unorganised sectors,
‘While the Code sets out mnndnlut)' bcncmn Iurtruditiunul cmployees, itonky pro-
vides the central g late and announce welfare
and sodal sﬂ.LI.ﬂly schemes nmllknl]y Em'gignnd plmutm workers.
legal hespecific needs
al ngm i Bssue that reg i Hi o, As this workforce
segment is rapldly expanding, it is becoming increasingly vital to implement pro-
tective measures, According to estimates of the NIT1 Aayog, gig workers are pro-
jected to constitute 6.7 per cent of the non-farm workforee byz:m .\0. a m:.uhlc
Innmnurnld pcr;mlinmw 20, Same st luced |
ing workloree, More recently, the Karmataka
posed a Hil.l 1 1 to protect the rights of gig workers, This Bill
specifically Fﬂnci:dqu@ulkmn an aggregators for soclal securlty, ensurng trans-
parency in automated systems, mandating clear contract terms, and o robust
dispute resolution mechanism, However, the Bill recelved objections from busi-
nesses, which angued itintroduced a stringent inspection regime that could hinder
aperational efficiency and mmpmmim.- the ease urdulng business,
Thus, developing a bl t ot gy workers fror lotatl
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ILLUS TRATHIN: DIMAY SIMHA

Difficult conversations
wemusthave

High immigration and demographicchange are huge
concerns globally. Political correctness should not
preventus from discussing them

e socketles do themselves no credit by outlaw-
Irq; lm Im m‘pm«lun of pl:nulnc human con-

pt‘)wmhfiiy ndnln'hellln,u those wm :Ihmm'i‘ with the
“liberal consensus,” of treating deslgnated “minorties”

under the label "South Aslan®, Police officerns were
reluctant to call out crmes nsninm teenage glrln for

OPINION 9

pay high taxes If much of It will not benefit "people
Ik us,” bu “those people.”

Thie real questhon toaddress s how much of Immi-
gratlon s good for any soclety. What also matters s
the pace st which immbgration happens, and also how
quickly the newcomens Integrate with the culture of
thie host soclety, I the pace of entry is too ast, and
Ingegration is too slow, we ane esentlally saying It Is
okeay For imumigrants bo crente thelrown ghettoes
the host natlon's Liws will not apply, except with the
occnsional consent of the minarty concerned, This is
o neason why Denmark — yes, ultra-liberal Denmark
= |5 breaking wp lorge Immigrant clusters and forcing
ehildmen from avery young age to kearn Danlsh culture
and I . Chilldren ane separated from thedr fam-
Ilies For - to 25 hotrs & wisek to mlw:lhm!numc
o s that they b ' lety
whaen thaey grow up,. The Imnliun b o wvold the cra-
atlon u!'para!lrl sockethes, Sweden went from limited

to very high where, In less
than o decade, immigrants macde up over 20 per cent
of the population. Which soclety will not be destabllised
Ty such hagge Infustons of culturadly alien populations?

Two kdeas that the world must embrace in somse
form are stricter rules for cithzenship and Integration,

When i to

of economile necessity, it shoulkd not automatically fol-
low that all of them must recelve citizenship by birth
or nagurallsation without deeper cultwral Integration,

inrodhulm[lnmllud st T
“roacming” ks tself another pleoe of |')D||ﬂEB|h' enrmcl
nonsense, & iF these girs were belng “groomed” for

i cheserving of hdgher respect and i than ary-
one else, Sooner or lter, you will not be ableto prevent
thae dam of resentment caused by such suppression
from breaking through, sometimes in
wiolent forms, W saw this recently In
thie Uinited Kingdom, where white mobs.
attacked the police after & gruesoma
Incldent Involving the knifing and
killing of young gls In Southport,

hern England, who wene attending
o Taylor Swift-themed event. The delay
I bt iyl the perpetrator added fuel
to thie Are, as many suspectsd the palkee
waene protecting an immigrant with an
Islarmist background.

Twar major concerns acToss many
European countries are Hlegal immigna-
thom and rapdd demographic changes,
thariks panly to thelr own fulling birth rtes. In coun-
tries as liberal ps Sweden and Denmark, lange parts of
central and eastern Europe, and even In bigger coun-
trbes suich as France, Germany or laly, antl-immigration
sentiment |8 dellvering huge vote Increases to “Right-
wing” partles. The tragedy |s that Insteacd of addressing
tha coneerns of ondinary cltizens, parthes belonging to
the malnstream consensus have deliberately chosen
to mislabel ant-Inimigration sentiment as “Far Right”
rhetaric. The crimes pespetrated by these (mostly non-
white) groups wre attributed o some generlc category
suach as “Adrican”, "Aslan” or "South Aslan”, 118 e W
I thi United ever the lust
Iy Palkdstanl "grooming” gangs were lumped together

BEYOND IDEOLOGY

Tt JAGANNATHAN

dressing well,

Mmy bl intellectuals have called out this kind
of mollycodidling oferiminals among immigrant come-
munities, It |s called “two-tler”
poticing, where the iron fist of the
Law b applied o erimes by the
(largely Caucasian) majority, while
slmilar crimes by "minodties" ane
tratedd with kid ghoves,

Tha b bl

Somie tol
by bafore they
ane granted cithzenship
What |s currently belng discussed In Europe Is
equally relevant to [ndia, where discussing the plight
of Hindu minorities in Bangladesh — who are clearly
under attack = Is often consldered “commuinal” If n
l i Hindu around 22 pe)

cent in 1951 to loss than 8 p pcr oent now is off Ilmlln
avien for a serlous conversation, how can we call our-
salves a democracy? Demography 1 changing rapidly
In seviaral Ind.lm Matm dm:lu lmmlpmllun n:!lp]oun
and

‘s o rabse ae these: Why ane wa
0 afrald w deal with the mmigr-
tlon question, and why Is fear of
raphd demographic chumge not afit
tophe for serous discussion? Why
are people who ralse these issues
sllenced by belng called raclsts or
bigots? Onee we start discussing
these [ssues in pubdic, better solwtions can be found to
the problems vesing ordinary cltizens,

Liberals will podng cut that bnml grants bring diver-
slry wred e I to host natlons, Moreaver, they often
are willing to work longer hours and for kwer wages
than whast lecals ane willlng to do,

Wi don't have to dispute the benefits that immi-
grunits bring, but wie should not dismiss concerns about
the haerm they may bring too, Extremi diversity 18 not
an unmhmd. blesslng, ghven the mlluml schlsms that
amarge. lmimi, communit
with high erimie rabes, Ao, In high-tos Nordic soclaties,
wihieh hivie very genenous welFare progeamimes, immi-
raits are making taxpayers increasingly unwilling to

minority mmmunl:hn 'M: nmd to talk about these
diffloult woples I we areto prevent a rapld deterlamtion
In the pubdic mood, where frustrated groups will opt
for vigllante fustice and violence.

It ks odd that most Indlan politiclans. of the pre-
Independence e could speak thelr minds openly on
contentlous bssues under colonial ruk: But we now
hesltate Il whien it | rvionusly
s, Far Instance, unrshwld readd tha betters Jawaharlal
Mizhiu wrate o his chief mindsters on quotas and big-
oty Instates, or B R Ambedkar's views on Islam and
theeddea of Pakistan tounderstand this pednt, Had any-
one other than Ambedkar written those words, they
wirkled 1kely be called an Islamophobe today.

A democracy must be able to openly discuss peo-
plir's concerns without resorting to “cancel culture” or
sllencing those with uncomfortabde oplnlons on con-
tentiouws [ssues. A free sockety cannat afford to brush
sach mttars under the campet of politieal comactness
and electoral expediency.

Thewrlierteoserdor fomalise

Will ELI fix India’s jobs crisis?

nedla s grappling with o stark economic paracos:
While gross domestic pmd.ucl [GDP) growth
18 robst, job ol woefully behind.
Dasplte the economy expanding by B.2 per cent in
Y24, there has been o persistent decline n the kabour
force partielpation rate (50.2 per cent In QI FY24, s
rportied by the Perladic Labour Force Survey) and a
rlse in the unemployment rte (92 per cent In June
2:1!1 I:mmlmlmmurm: fior 'u'lnnllurlmlml.lln
t bt
BCONONTY and Its stagnant job market poses a signifl-
cant structural challenge that could derall the natlon’s
lomyg-term economie asplirations,
India's demographic dividend,
often touted as a critieal drlver of
future growth, risks turning into &
demographic lakdley 1 the country
falls to generate sulfclent employ-
mant opportunities, The soclo-eco-

nomic stakes are high — o large, .

youthful population with unmet job
expectatbons could acerbute sing
Inequality, social unrest, and poten-
tally lead to an soonomic downtum.

without dimlpling ‘business upmlluns is crucial. Policymukers must consider
several factors while formulating ary regulations in this space. Many businesses
employing platform-based gig workers are relatively young, in the early stages of
development, and not making any profits. These businesses rely heavily on the
Nexibility of the glg market, which all.m.vs them to adapt swlm)'wmmkn demands
and financial pressures. Stri ol | perational
and finencial burdens, potentially disrupting their business models or forcing
them to cense operations. Further, having ageregatons lead the registration process
ar mandating written contractunl agreements coukd introduce significant chal-

Employ Is the af
sustalnable economie growth — a
robust job market drives consumption, boosss aggre-
pate demand, and creates o virtuous cycle of eco-
nomlc expansion.

Recognlsing the crisls, the Indlan govemment has
recently announced theemployment-linked incentive
(ELI) schemie a poliey Initiathve destgned o incentivise
buslnesses 1o hine mone workers, Though belated, the
move marks o small but significant step towards

the natlon's empdoy challenges. The

lenges. These workers often register with multiple pl Ira thed Income,
rotating between them based on demand, irfing writen cc I i
them toa single platform, limiting their ability to diversify their income nu‘uhﬁ
Given the market condition, the govermment is actively collaborating with all
stakeholders to develop a comprehensive framework that addresses the evolving
nature of work while ensuring sdequate protection for gig and platform workers,
Thus, achieving a careful balance is essential to safeguard these workers' rights
and welfare while maintaining the operational viability of the businesses that
depend on them,

ELIscheme introduces a rangeof financial Incentbhes,
Inchading wage subsidies for new hires and bonuses
for companies that signifcantly expand thelr work-
forcie. For Instance, compandes thit employ first-time
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Ghventhe Tyt scenario, the

ELschame appears to be s meaningful polley [nter-
ventlon. By lowering the cost of labour, It seeks to

1 to an agelng popalation and Increas-
Ing healtheare needs. By extending ELL Incentives
tor this sector, the povernment could address both

make hirlng more attractive, In sectors
it

ermploy concerns and the growing demand for

ke manufacturing, which has o tly been a
key focus of the government’s economic strategy.
The sector, which currently employs about 12 per
cent of the workforee, will likely play a cruclal role
In whsorbing a barge segment of India's labour fonce.
Thie ELIscheme’s tangeted [ncentives could catalyse
the dual oblectives of industrial expansion and
employment generation.

However, the EL] scheme s unlikely to fully
nddress the structural |ssues con-
tributing to jobless growth, The
sehamie's rellance on wage subsldies
ralses conoans whout the sustalnakbdl-
bty and quality of jobe. Data from the
Matlonal Sample Survey Odfice
(NSSO) inclicaten that nearly 80 per
centof jobs In Inclia areinformal, lack-
ling the stabllity and benefis assocl-
e with formal er

Continuous skills development must also be inte-
gruted Into the ELI framework, The World Economic
Forum (WEF) projects that by 2025, sutomation and
technologleal advancements will require reskllling
narly half of all global employees. To remaln com-
petithvie, Incin must priodtseupskilling. Palicymakers
should forge tri-sector partnerships among the gove
ernment, industry, and academia to develop mrgeted
upskilling progr allgned with eve ¥
nateds, This approsch would not only boost [ob ere-
atlon but also ensure the sustainabllity and quality
af empd b aff Intla’s
workforee for future economibe challenges.

Finally, the implementation of the ELI scheme
must be underplinned by a robust mondtordng and

evaluation Taaga-clrl
gubde the scheme’s evolution, allowing for real-tme
Thare s th to changing labouwr market

s a real risk that the ELIscheme could

dynamics, Regular assessments of job quality, sus-

worsen this trend, wing com- and the distribut lon of jobs will be cruclal
s o crosbe Bow-wage, hie schame's long-term success.
positions. mlhrr than Investing in I.wm -tarm, stable Whlle :hl: !"I.J scheme ls o commuendable start,
wape subsidies th e

ot be enough to compel businesses to Invest in the
kind of job creation that aligns with the evolving
demunds of the global esconomy,

The scheme's narrow focus on manufacturing
Ignores how the global labour market |s shifting
towards technology-driven and service-orlented
Industries, To effectively tackle the problam of obless
growth, the ELI scheme must be relmagined os part
of o more comprehensive, forwand-looking strategy.
Poliey makers should conslder expanding the scheme
to Include sectors such as technology. healthoane,

; e, To vl . lowe-cpual-
Ity jobs, pollcymukens nust pives toward high-growth,
future-ready sectors and Integrate continuous skills
dievelopment into the national strategy, The future
of Indin’s workforee —and, Indeed, its economy —
depends not on the speed of its growth but on the
breaclth and depth of its benefits, To avert o demo-
graphlc disaster and mpdtallnr on it vast h.umln
potentlal,
growth story |8 ane of shared prosperity, whire every
citkzen gets the oppormunity toe contribube mennlng:

that the nation's

workers with monthly salades upto®l lakh areeligitle  and renewable energy — Industries that not only — fully | thrdve In

for i ekl i of i R R15,000 i pald  promise significant job creathon but are also allgned — global econommy,

In Instal Th ¢ with futuire . Forexample, the

ufncturing sector, offering further | om- b w‘hlchum[ﬂuynumund A7 milllon  Theewsiier o dnstitutenf
Increase thelr emy 'T fund I anmual growth . Rasiehal, i hi.cheire

urg.nninmbm reglstered workforee,

India@100: The audacity of optimism

ferows In nominal tenms by 13 percent
annually and inflation 15 percent, growth

rn:r of 22 per cent nlnm zum. Is poksed for further
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