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I
ndia’s stock market indices have continued to advance, hitting new 
records. The National Stock Exchange (NSE) benchmark, Nifty 50, 
which has risen four per cent this calendar year, has hit new highs this 
week, while the BSE Sensex has touched the 75,000 mark for the first 

time. The market indicators are all reading green and there is little sign of 
nervousness at this point. The volatility index (VIX), which reflects spreads 
in Nifty option premiums and is considered a reliable sign of trading senti-
ment, is at its lowest level so far in 2024 — a sign that the market is calm and 
big price moves are not expected. Good daily trading volumes indicate strong 
participation, and stocks across multiple industries are trending higher. 
Retail flows into equity mutual funds continue to be strong — so strong, in 
fact, that some fund managers have restricted lumpsum inflows, and the 
regulator has issued advisories about “frothy” valuations in smaller stocks. 

Foreign portfolio investors (FPIs) have been net buyers of equity in 2024, 
and they have also bought significant quantities of rupee debt. Domestic insti-
tutions (other than mutual funds) are also net-positive on equity. The Nifty’s 
price-to-earnings (PE) ratio, at 23, is on the higher side when compared with his-
torical valuations, but well below the peak of over 30. The valuation is expected 
to come down as corporate results for the January-March quarter of 2023-24 are 
released and financials are updated to reflect new earnings data. The consensus 
estimates for the March quarter and full-year earnings are good. Management 
commentary and business updates are optimistic for the most part. Most high-
frequency indicators also have positive values. Vehicle sales have been strong in 
2023-24, railway and port freight traffic has grown, and power consumption has 
been high. Banks have seen a steep rise in credit demand. Taken together, all 
these fuel optimism for a sustained growth recovery. 

The Reserve Bank of India (RBI) has also made encouraging statements. It 
expects the retail inflation rate to average 4.5 per cent in 2024-25 and growth to 
remain robust. However, the financial market may have to wait for rate cuts, 
which will come only after the RBI has met the inflation target on a durable 
basis. There are some danger signs as well. Mutual fund investors (mostly cor-
porate treasuries) have pulled money out of the debt market. On balance, fewer 
shares have gained ground in March and April than those that have declined. 
A poor advance-to-decline ratio is often a sign of bull market peak. Geopolitical 
stresses have also triggered a rise in oil and gas prices, which is always a red flag 
for the Indian economy, given the country’s high import dependence. 

There could also be some nervousness due to the upcoming general 
elections, whose results will probably be the next trigger for marketwide 
trends. Most of the investment community expects the Bharatiya Janata 
Party-led central government to return for a third term. If that happens, the 
market might be set for another big uptrend. A different result might con-
versely lead to a significant correction. The immediate trigger for the market 
would be the March-quarter results, which will soon start coming. Given 
the level of investor optimism, as reflected in the valuations, there might be 
little scope for corporate underperformance in the near term.

Cyber risk to stability
Financial regulators need to be vigilant

F
inancial stability risks can emanate from a variety of sources. The 
state of macroeconomic policies, the health of the banking and finan-
cial system, financial sector regulations, or a shock like a pandemic 
could disturb financial stability. Sudden policy changes in systemi-

cally important countries, such as a significant increase in policy interest 
rates by the US Federal Reserve, could also pose risks, as was observed during 
the recent monetary policy tightening. But most of these risks are well under-
stood by policymakers and efforts are made to minimise them. The 
International Monetary Fund (IMF) this week released an analytical chapter 
from its forthcoming Global Financial Stability report, highlighting the cyber 
risk to macrofinancial stability. Since this is a relatively new source of risk 
and falls outside the traditional framework of managing financial risks, gov-
ernments and financial market regulators need to understand it better. 

As the IMF highlighted, cyber-related risks have increased significantly 
since 2020. This can perhaps be explained by the increased adoption of digital 
means by both individuals and businesses. Financial institutions in advanced 
economies, particularly the US, have been more exposed to cyber incidents. 
JP Morgan Chase, the largest bank in the US, recently reported “45 billion 
cyber events per day” and is spending about $15 billion per year on technology. 
There could be various reasons for cyberattacks on a country's financial insti-
tutions, including geopolitical tensions. Although direct financial losses due 
to cyberattacks have been limited thus far, there are various ways in which 
they could render the system vulnerable. 

Such attacks on banks can disrupt payments and affect economic activity. 
They could also lead to sudden withdrawals, as depositors may begin to doubt 
a bank’s ability to meet payment demands, potentially triggering a run on 
banks. Besides banks, disturbances in financial market infrastructure providers, 
such as stock exchanges, could have a variety of consequences and lead to 
loss of investor confidence. The study notes that the use of common software 
and hardware by financial entities could also be a source of risk. More than 50 
per cent of information technology service providers to systemically important 
banks globally are reported to be servicing two or more systemically important 
institutions. In addition, the very high level of interconnectedness among 
financial institutions across the globe also increases risks. 

Given that the risk has increased in recent years, it is unlikely to be contained 
in the near term. While banks and financial institutions are aware of such risks, 
their perception and estimates may be limited to the potential risk to the insti-
tution alone. It is thus important for financial market regulators to push institu-
tions to become cyber-safe. In this context, a survey of central banks and super-
visory authorities of 74 emerging market and developing economies by the IMF 
in 2021 revealed that only 47 per cent had a national and financial sector-focused 
cybersecurity strategy. The Reserve Bank of India issued comprehensive directions 
to regulated entities in this context in November 2023. Nonetheless, since the 
level and nature of cyber risks are likely to continue evolving, both financial 
entities and regulators need to remain vigilant. International cooperation will 
also be critical in this regard as it will help regulators and financial authorities 
better understand the risks and develop safety nets.
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R
 Jagannathan’s thought-provoking article in 
these pages (‘Democracy, autocracy, or both?’, 
Business Standard, April 3, 2024) has raised 

some very important issues. He is surely right in 
saying that countries as a whole are difficult to com-
pare, as no country is like another across all ele-
ments. But he then goes on to directly assert that 
autocracies are more effective at getting things done: 
“A country that wants quick, radical change will 
tend to be less democratic because big change needs 
more concentration of power.” 

There is another way. As many have pointed out 
(see Martin Wolf’s piece last week in the Financial 
Times), there is no correlation between autocracy 
and performance. For every Lee Kuan 
Yew (who brilliantly developed mod-
ern Singapore) there are multiple 
Maos, Stalins, Pol Pots, and Chavezes 
who were walking, talking disasters 
for their countries. Democracies may 
often stumble, but the option of voting 
incompetence out can drive improved 
performance like nothing else. 

It depends, too, on what change one 
is driving. Large infrastructure projects 
can benefit from top-down drive. But 
our single largest economic challenge 
is employment; we need to create mil-
lions of good-quality jobs each year. In 
our private-sector-driven economy, many things must 
line up. Since 1991, broadly sensible economic policy 
across governments has kept growth reasonably 
strong. But that isn’t enough to annually add millions 
of good-quality jobs. The state must remove obstacles 
to employing more labour (our long-pending labour 
reforms) and ensure market access through free-trade 
agreements for labour-intensive goods like garments 
and footwear. But even that isn’t enough. The key 
missing element is a mindset among Indian 
entrepreneurs that labour-intensive manufacturing is 
good business. What else explains why a large garment 
plant in India employs 3,000 to 5,000 people, but one 

across the border in Bangladesh employs 30,000 to 
50,000. Changing mindsets involves persuading, mod-
elling, encouraging, incentivising, and doing so con-
sistently over many years; it cannot be ordered to hap-
pen. As dozens of entrepreneurs move in the right 
direction, hundreds and then thousands more will fol-
low them. How do we make that happen? 

Let us learn from our own experience since 1991. 
The key element was the retreat of the state. We 
scrapped rules restricting what industry could be 
started, where it could be started, how much could 
be produced, what price it could be sold at, what 
could be imported, for how much it could be import-
ed, what technology could be licensed from whom 

and by whom, and how much 
could be paid for it. All this, decid-
ed by bureaucrats with no domain 
knowledge, held India back for 30 
years. It is the removal of these 
controls that has seen India be one 
of the world’s 10 best-performing 
economies for 30 years, with every 
projection saying we will continue 
to be so for the next 30 too. 

The removal of controls 
unleashed Indian entrepreneur-
ship. Over the years I’ve done a 
simple exercise of comparing the 
Business India list of India’s top 

100 firms. What is striking is how the 10 years to 
1991 saw a largely similar list. Ten years after 1991, 
new entrants made up half the list. Whole new sec-
tors such as pharmaceuticals, information technol-
ogy services, hotels and branded fast-moving con-
sumer goods products came in, while commodity 
producers retreated. Since around 2000, the churn 
has reduced, and some older commodity groups 
have even returned to prominence. The entry of new 
entrepreneurs slowed down in the 2000s, which has 
persisted to this day. The Indian market seemed to 
become less welcoming to entrepreneurship at pre-
cisely the time it was growing fastest. Why? 

Anne Krueger’s classic paper, “Political Economy 
of the Rent-seeking Society”, argues that government 
restrictions on economic activity give rise to rents. 
These restrictions can include limits on entry, pro-
tection, or licences to operate. People then compete 
to capture those rents using legal or illegal means. 
Was there a fall in rent-seeking from 1991 to the early 
2000s, and a return since? Rent-seeking thrives on 
political connections; this favours incumbents and 
deters new entrants. The last page of Vijay Kelkar 
and Ajay Shah’s book, In Service of the Republic, says: 
“The private sector is fearful of the arbitrary power 
wielded by officials, and does not speak up. There 
is no voice, but there is an exit in the form of reduced 
investment.” One form of this “reduced investment” 
is reduced entrepreneurship. 

The retreat of centralised control of the economy 
went with a revival in the independence of other 
institutions. The Election Commission, the Supreme 
Court, the Enforcement Directorate, and others, 
were all less beholden to the minority or coalition 
governments of the day in their actions. Whether 
this came from weakness or wisdom isn’t important; 
the effect on independence was the same. 

There remains ample opportunity for the state 
to retreat further, and so set us on course to becom-
ing a developed nation. The reforms after 1991 were 
all largely at the level of the Union government; 
there is so much scope for state governments to do 
less, and then do that less better. And even within 
the Union government, reforms were concentrated 
in the finance, commerce and industry ministries; 
education, science and technology, home, agricul-
ture, and the rest offer great scope for further reforms 
that limit their role to a few things done better. 

Ultimately a government must be judged not on 
whether it is strong or weak, but on its performance. 
How have we performed in economic well-being, both 
for the overall economy and the income of the median 
Indian; in civil and individual rights for all citizens; 
in equality of opportunity through access to education 
and health infrastructure; in the rule of law being 
applied freely and fairly across states and citizens. 

Mr Jagannathan ends by saying: “Is it any wonder 
many voters seem to prefer strong leaders, even if it 
means less democracy, so that their everyday prob-
lems get solved.” He cites the Austrian-British philoso-
pher Karl Popper for his paradoxes of democracy, 
freedom and tolerance. Much of Popper’s book is an 
attack on those who would offer us grand theories in 
the name of history, to reclaim some lost (and usually 
never existing) glory. His is an argument not for con-
centration of power, but decentralisation, and for 
checks and balances as things get done. Economic 
and political power must be diffuse. Like  
Mr Jagannathan, I will cite Popper too, from the same 
book, The Open Society and its Enemies: “If in this book 
harsh words are spoken about some of the greatest 
among the intellectual leaders of mankind, my motive 
is not, I hope, to belittle them. It springs rather from 
my conviction that, if our civilisation is to survive, we 
must break with the habit of deference to great men.” 
I share Popper’s motive — and conviction. 
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A
s temperatures in the National Capital Region 
soared to 38 degrees centigrade, an early warn-
ing of the summer to come, two landmark judi-

cial verdicts offer new perspectives on climate change. 
In India, the Supreme Court uploaded the 

detailed judgment of a dictated order of March 21 
that delineated for the first time the right to be free 
from the adverse effect of climate change as a dis-
tinct right. Articles 14 (equality before the law and 
equal protection of laws) and 21 (right to life and 
personal liberty), a three-judge Bench headed by 
the Chief Justice D Y Chandrachud said, are impor-
tant sources of this right. 

Over 6,000 km away in picturesque Strasbourg, 
the European Court of Human Rights passed a ruling 
on a petition filed by a group of over 
2,000 Swiss women, all senior citi-
zens, that appears to have set a glob-
al precedent linking the impact of 
climate change to human rights. 
The court ruled that the Swiss gov-
ernment had violated the human 
rights of its citizens by failing to do 
enough to combat climate change. 
This first ever climate action ruling 
is non-appealable. 

The two rulings appear to have 
a commonality but the similarity is 
superficial. The Supreme Court’s 
verdict addresses a commercial 
dimension. The case concerns the rights of solar 
power developers to install overhead transmission 
lines versus the preservation of the Great Indian 
Bustard (GIB) in Rajasthan and Gujarat. The latest 
verdict, which underlines the citizens’ right to clean 
power rather than polluting fossil fuel, overturns a 
2021 Supreme Court verdict that mandated that all 
overhead high- and low-voltage power lines be taken 
underground so that the dwindling population of 
GIBs in the area did not fly into them. 

On appeal by the government, the Supreme Court 
appointed an expert committee to decide. The real 
story is that moving cables underground would have 

raised solar developers’ costs significantly. Last year, 
this expert committee issued tech specs for bird 
diverters or LED-based warning discs to be installed 
by developers in GIB habitats. Though this is con-
sidered a lower-cost solution, there are problems in 
getting clearances for installations and a paucity of 
competent vendors for these gadgets. In November 
last year, the ministry of new and renewable energy 
filed an application stating that the compulsory 
undergrounding of solar power lines would impact 
India’s carbon footprint. 

This is a persuasive argument but what about the 
GIB, a protected species? It may be argued that with 
just 200 left in the wild, preserving them isn’t worth 
the effort. Imagine if this argument had been 

deployed about the tiger population 
of less than 2,000 before Project Tiger. 
Set against the larger question of glob-
al warming, the extinction of any 
species upsets the environment’s 
intricate balance with unforeseen 
deleterious consequences. Witness 
the rise in malaria-, chikungunya- and 
dengue-causing mosquito popula-
tions as the lizard and bird popula-
tions, which feed on them, decline. 
That forces us to spray (and inhale) 
more harmful chemical repellents, 
adding to the global warming budget. 

No environmental solution can 
be perfect, but governments can balance the risks. 
We take pride in Project Tiger’s achievements but 
overlook the displacement of populations that it 
entailed. Some parks, such as Kanha and Corbett, 
found solutions in training local land losers as 
guides and trackers. The solar power developers’ 
dilemma could have attracted a different solution, 
with the government sharing expenses and fulfill-
ing both public-interest objectives — clean energy 
and conservation. 

How far will the Supreme Court’s latest judgment, 
which locates a development issue with the frame-
work of constitutional values, enhance citizens’ access 

to climate justice? The decision builds on a body of 
jurisprudence from the 1980s, including famously M 
C Mehta versus Union of India that treated the right 
to live in a pollution-free environment as an Article 
21 fundamental right. Yet India consistently enjoys 
primacy in annual rankings of the world’s most pol-
luted cities. The judgment also raises questions about 
how governments will address deaths caused by rising 
heatwaves and Glacial Lake Outburst Floods, the most 
potent sign of global warming. 

Melting glaciers have been the proximate cause 
of the case at the human rights court brought by a 
women’s group that said the Swiss government had 
failed to do enough to cut greenhouse gas emissions. 
The Swiss government has pledged to cut emissions 
by 50 per cent from 1990 levels by 2030 but stronger 
measures had been rejected by a referendum as too 
burdensome. The suit was the result of a “climate 
lockdown” last year owing to a heat wave that kept 
many elderly women house-bound for weeks. 

The practical impact of this verdict is unclear — 
some commentators suggest that litigation in nation-
al courts plus financial penalties could follow. The 
suit is also seen as a precursor to others — in 
Australia, Brazil, Peru and South Korea. One lawsuit 
in Norway on oil and gas exploration rights in the 
Barents Sea is underway. 

Interestingly, the Strasbourg court rejected a case 
brought by six Portuguese youngsters against 32 
European governments on grounds that a state’s 
greenhouse gas emissions might impact people 
beyond its borders but that did not justify prosecuting 
a case across multiple jurisdictions, Reuters reported. 
The court may be right on a point of order but it’s 
the youngsters who have understood the issue better. 
Climate-change action cannot be solely a national 
concern; it demands global cooperation and action, 
not tit-for-tat unenforceable national commitments 
that let the world’s historical polluters off the hook 
and impose costs on the poorest. As these judgments 
highlight, it’s the young, the elderly, women and the 
voiceless, voteless animal kingdom that pay the high-
est price for climate-change inaction. 

Judicial activism in the air

Market valuations reflect optimism

Scaling new highs

A
ditya, an 18-year-old from Delhi, 
has completed Class XII and is 
now preparing for the law 

entrance exam in December. Recently, 
feeling bored at 10 pm, he decided to 
watch a movie on Netflix. The movie end-
ed at 12.30 am. When Aditya went to bed, 
he felt restless. At around 1 am, he started 
pacing the balcony of his flat. It was 
almost 2.15 am by the time he could sleep. 

The next morning, when his mother 
woke him up at 8 am, he felt tired and 
groggy. He dozed off for another 45 min-

utes on the toilet seat. By the time he 
had bathed it was 10.30 am. Breakfast 
took another half an hour. Once at his 
desk, he started browsing through X and 
then could not resist catching up on the 
latest updates on Instagram. Then he 
chatted with a friend over WhatsApp. 
When he glanced at the wall clock, it was 
almost 1 pm. Half the day had slipped 
by with nothing accomplished. With a 
twinge of guilt, he turned to his books, 
consoling himself with the thought: 
“Well, tomorrow is another day.” 

This account, while fictional, mirrors 
the daily routines of countless individuals 
across age groups. People start their day 
without an agenda and then coast along, 
swayed this way and that by whatever 
catches their fancy in the moment. They 
are easy prey to the umpteen distractions 
that inevitably come along in this age of 
hyperconnectivity and social media. 

Anyone who feels they lack a firm 

grip on their day should read Marc Zao-
Sanders’ Timeboxing and adopt its 
tenets. Mr Sanders is the chief executive 
officer and co-founder of filtered.com, a 
learning tech company. 

A good life, he says, is the outcome 
of thoughtful choices. The trouble is that 
a lot of people are making very poor 
choices today. Timeboxing, he believes, 
can help them get their act together.  

This time-management tool has two 
critical components. The first is the to-
do list, where one jots down the impor-
tant and urgent items to be accomplished 
during the day. The second is the calen-
dar (which can be physical or digital, 
though the latter, like the Google calen-
dar, is recommended). In the calendar, 
you create a timebox by naming a task 
and then assigning a start and a finish 
time to it. Repeat this for all the key tasks 
of the day. The author recommends start-
ing with a few timeboxes and gradually 

moving on to timeboxing a substantial 
part of the day as you become more pro-
ficient at this exercise. 

This ritual of timeboxing should  
ideally be conducted late in the evening 
or early in the morn-
ing. The key is to 
carry it out when 
you are in a tranquil 
state and have not 
yet got caught in the 
day’s rush. 

Next comes the 
implementation. In 
each time slot, work 
exclusively on the 
task assigned to that 
hour. Put away the mobile phone, turn 
off the notifications on your laptop, 
and immerse yourself completely in the 
assignment.  

Do not second-guess during the day. 
Unless something truly urgent comes 

up, stick to the choices (of things to do) 
made originally, when you were calm 
and best placed to decide on the most 
productive use of each hour.   

Why timebox? Most knowledge work-
ers feel overbur-
dened. Like The 
Joker in the Batman 
movies, we have all, 
at one point or the 
other, muttered to 
ourselves: “So much 
to do, so little time.” 
When the cumula-
tive burden of all the 
tasks weighs on our 
mind, we feel 

fatigued and overwhelmed. Assigning one 
task to a specific time slot eases the load. 
Saying yes to one thing and no to a thou-
sand others is, according to Mr Sanders, 
immensely liberating. More than just a 
productivity hack, timeboxing, according 

to him, promotes mental well-being. 
Timeboxing also enables practition-

ers to live more mindfully. Time is an 
intangible resource that flows unseen. 
Many, especially in their youth, are not 
keenly conscious of it and squander it 
recklessly. By breaking up the day into 
several boxes, giving a name and assign-
ing a task to the hours, we make it a more 
tangible presence in our lives. We can 
then go about optimising its potential. 

Mr Sanders has written this book in 
a simple and accessible style. The chap-
ters are concise and easy to breeze 
through. But the book’s message is 
potent and ought to be embraced by all 
who aim to harness this most finite and 
non-renewable of resources. 

Motivational guru Stephen Covey 
once said one must heed not just the 
clock but also the compass. Travelling 
faster is futile if the end of the journey 
reveals you have been travelling in the 
wrong direction. So, define your life’s 
goal and purpose — its true north — and 
then employ timeboxing to live each day 
with greater intent and purpose.

The paradoxical freedom of living by the clock
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Climate change is no
longer a distant con-
cern but a current

reality demanding immedi-
ate attention. Its effects, from
extreme weather to rising sea
levels and resource scarcity,
are being felt globally.
However, within these chal-
lenges lies an opportunity for
eco-conscious decisions.
Urban farming, once viewed
as niche, is now recognised
as a practical response to
mitigate climate change
impacts. By converting
urban spaces into sustainable
ecosystems, urban farming
has the potential to trans-
form our environmental
stewardship and build a
more resilient future.
The need to address climate
change is urgent. The WHO
estimates that by the 2030s,
there could be an addition-
al 250,000 deaths annually
due to climate-related dis-
eases like malaria and coastal
flooding. Rising tempera-
tures, melting ice caps and
more frequent extreme
weather events are among
the outcomes of unsustain-
able practices. The time to
take action is now and urban
farming offers a promising
path forward.

Urban Farming:
Urban farming involves the
cultivation of crops within
and around cities. This prac-
tice not only provides fresh,
locally grown produce but
also has numerous environ-
mental benefits. By reducing
the need for long-distance
transportation of food,
urban farming helps to lower
carbon emissions. In addi-
tion, the use of organic farm-
ing practices can improve
soil health and biodiversity,
further contributing to cli-
mate resilience.
Transforming City Spaces
One of the key advantages of
urban farming is its ability to
convert underutilised city
spaces into organic food
production centres. Vacant
lots, rooftops, balconies and
even vertical surfaces can be

repurposed for farming, cre-
ating green spaces in the
heart of urban areas. This
not only enhances the aes-
thetic appeal of cities but also
helps to mitigate the urban
heat island effect, which can
exacerbate the impacts of cli-
mate change.
Community Engagement
Urban farming also pro-
motes community engage-
ment and social cohesion. By
bringing people together to
grow and share food, urban
farms can strengthen social
bonds and create a sense of
belonging. This can be par-
ticularly important in dense-
ly populated urban areas
where social isolation is a
growing concern. Besides,
urban farming can provide
economic opportunities for
local residents, especially in

underserved communities.
Policy Support
To fully realise the potential
of urban farming, support-
ive policies and incentives
are needed. While some state
Governments have extended
their support by providing
subsidies and thus creating
an enabling environment
for urban farming, policy-
makers can help to scale up
this sustainable practice and
make it accessible to more
people.
Bottomline
Urban farming has the
potential to be a game-
changer in the fight against
climate change. By trans-
forming city spaces into sus-
tainable havens, urban farm-
ing can help reduce carbon
emissions, improve food
security and enhance the
resilience of urban areas.
However, realising this
potential will require con-
certed efforts from policy-
makers, communities and
individuals. It is time to
embrace urban farming as a
solution to climate change
and work towards a more
sustainable future.

(The writer is founder &
CEO of CEF Group, views

are personal)
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recent stint in jail and a symbolic fasting
protest staged by AAP members. Their nar-
rative emphasises Kejriwal’s dedication to
Delhiites, highlighting achievements in
education, healthcare and public services.
The call to voters is poignant, urging them
to recall Kejriwal’s face as they cast their
ballots, juxtaposed with the transformative
changes brought about under his leader-
ship. As the Lok Sabha elections loom,
AAP’s rallying cry echoes louder, framing
the electoral battle as a showdown between
grassroots democracy and authoritarian
tendencies, encapsulated in the slogan: vote
against jail, vote for change.

Pankaj Bajua | Pune  
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Madam — Apropos the news article,
“Unlocking the strength of homeopathy”,
published on April 10, this is my response.
The journey of homeopathy from skepti-
cism to global recognition embodies a pro-
found evolution in medical understanding.
Dr. Samuel Hahnemann’s groundbreaking
discovery in 1796 laid the foundation for
a healing system that challenged conven-

tional medical norms. The principle of ‘like
cures like’ illuminated a path towards holis-
tic healing worldwide.
The event, graced by the esteemed pres-
ence of the Hon’ble President of India,
symbolises the growing acknowledgment
of homeopathy’s significance in healthcare.
In an era of advancing scientific explo-
ration, homeopathy’s individualised
approach resonates deeply. Rejecting the
‘one-size-fits-all’ model, it acknowledges
the uniqueness of each individual, offer-
ing tailored treatments for holistic well-
being. India’s leadership in homeopathic
research underscores the sector’s global
impact, while the integration of homeopa-
thy into mainstream medicine promises
universal accessibility to effective health-
care solutions. On this World Homeopathy
Day, let us embrace the vision of a future
where holistic healing enriches lives
worldwide, guided by the timeless wisdom
of homeopathy.

Priyanka Sharma | Bhubaneswar
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Madam — Apropos the news article, “Be
ready for black Swan events, expect unex-
pected: Army chief”, published on April 9,
this is my response. The term “Black Swan
events” encapsulates highly impactful
occurrences that defy prediction and
often induce significant disruption.
Originating from Nassim Nicholas Taleb’s
work, it characterises rare, unforeseen
events with profound consequences.
Recently, Army Chief Gen Manoj Pande
highlighted the imperative of readiness for
such unpredictable incidents, emphasising
the need for adaptability and cross-func-
tional collaboration within the military. 
He emphasised the Indian Army’s ongo-
ing transformative initiatives, particular-
ly focusing on the absorption of technol-
ogy in 2024. The Army Chief’s remarks sig-
nify a proactive approach to address the
evolving security landscape and the chal-
lenges posed by unpredictable events. By
advocating for readiness and technologi-
cal integration, Gen Pande aims to enhance
the military’s ability to effectively assess
threats and respond within the national
security framework. Ultimately, his vision
encompasses a strong and self-sufficient
defence infrastructure capable of adapting
to unforeseen challenges while maintain-
ing strategic balance and national securi-
ty.

Amarjeet Kumar | Hazaribagh
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Madam — Apropos the news article
“CAA: Why the hullabaloo?” published on
April 7, this is my response. The Aam
Aadmi Party (AAP) has ignited the pre-
election landscape with their latest cam-
paign, ‘Jail Ka Jawab Vote Se’ (Respond to
the jail with your vote), rallying support
against what they perceive as BJP’s oppres-
sive tactics. The fervent appeal, spearhead-
ed by AAP leaders including Sandeep
Pathak and Sanjay Singh, aims to galvanise
public sentiment in favour of Arvind
Kejriwal, portraying him as a champion of
the people.
The timing is strategic, following Kejriwal’s
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became the first country to
have a female-majority parlia-
ment. Women hold only 14
per cent of parliamentary seats
in India. There are 78 and 24
women members in the Lok
Sabha and Rajya Sabha,
respectively. India ranks 149th
among 193 nations regarding
women’s representation in the
lower house of the Parliament.
Moreover, less than 16 per cent
of MLAs in each state of India
are women.
One significant measure in
India was that in 1993, one-
third of Panchayat seats were
reserved for women, which has
now been expanded to 50 per
cent in most states. Nearly a
million women serve as
sarpanches at the grassroots
level. These sarpanches could
climb up the ladder with their
gross root experience. The
upcoming General Elections
will have 96.88 crore voters,
with over 47 crore being
women. 1.41 crore of the 2.63
crore new voters are female.
More women have registered
to vote in Kerala, Telangana,
Tamil Nadu, Puducherry, Goa,
Andhra Pradesh, Manipur,
Meghalaya, Mizoram and
Nagaland.
Despite the passage of the
Women’s Reservation Bill, the
participation of women in
politics has not significantly

increased. While political par-
ties supported the bill, they
only allocated a small percent-
age of their tickets to women,
typically 10-15 per cent in the
recent Assembly polls. For the
2024 Lok Sabha polls, BJP
granted only 67 tickets to
women out of 421 candidates
in the upcoming Lok Sabha
polls. However, some chief
ministers such as Mamata
Banerjee, Nitish Kumar and
Arvind Kejriwal have recog-
nised the benefits of promot-
ing women’s empowerment.
To remove the gender bias,
Parties need to field more
women leaders and candi-
dates for Women’s empower-
ment. However, some argue
that women tend to win if they
come from known political
families. Many leaders also do
not look beyond their families
to pick candidates. It’s essen-
tial to understand that not all
women will vote for women
candidates. Political parties
should focus on addressing
crucial issues rather than rely-
ing on incentives to woo vot-
ers. Many parties offer incen-
tives to women voters but do
not give women equal repre-
sentation in their candidate
lists. Parties should reserve at
least one-third of their tickets
for women as stipulated by the
women’s reservation legisla-

tion. Additionally, parties
should discourage the prefer-
ential treatment given to polit-
ical dynasties.
Indian political parties are
targeting women voters with
various schemes and benefits.
Congress in Karnataka offers
women free bus travel and a Rs
2,000 cash incentive. In
Himachal Pradesh, women
aged 18-60 will receive Rs
1,500 monthly. Delhi’s
‘Mukyamantri Mahila
Samman Yojna’ will provide Rs
1,000 monthly to women over
18 years. TMC in West Bengal
has announced a remunera-
tion hike. AAP and Congress
offer incentives like Rs 1,000
monthly payment and Rs 1
lakh annual allowance before
the Lok Sabha elections.
Political accountability towards
women starts with achieving
gender balance in decision-
making, promoting women’s
more substantial presence and
influence in political parties
and advancing gender equal-
ity issues in party policies and
platforms. Education is also
important for all these. We
need governance reforms that
are sensitive to gender issues.
These will enable elected offi-
cials to be more responsive.

(The writer is a popular
columnist; views 

are personal)
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Can Women voters decide the
upcoming 2024 General elec-
tions? Their growing number of
voters and favourable legislation,
such as the one-third reservation
for women in Parliament and leg-
islatures, make them an impor-
tant segment. Political parties
are trying to attract women vot-
ers, a critical segment. To do this,
they are offering various benefits.
According to a recent report, the
high turnout of women voters
could significantly impact the
2024 elections. The report pre-
dicts that by 2047, women’s voter
turnout may reach 55 per cent,
while men’s turnout could
decrease to 45 per cent.
It is worth noting that B.R.
Ambedkar, the father of the
Indian Constitution, once stated
that “Political power is the key to
all social progress.” This statement
holds today, as women cannot
expect to receive justice unless
they have a say in decision-mak-
ing processes. Women in India
are demanding more measures to
remove gender bias. Last
September, the Parliament passed
the Women’s Reservation Bill to
empower women. This bill
ensures a 33 per cent reservation
for them in Parliament and state
legislatures. Both the Congress
and the BJP claimed credit for the
bill’s passage. Congress leader
Sonia Gandhi said, “It is our bill.”
2008, Sonia Gandhi passed it in
the Upper House but failed to do
so in the Lok Sabha. Last
September, PM Modi introduced
this bill with pride and it passed
almost unanimously after 27
years. Due to the delay in the cen-
sus and delimitation process, the
bill will be implemented only after
four years.
Since gaining independence,
India has had only one woman
Prime Minister and 15 women
Chief Ministers. However, the
number of women contesting
elections has increased sevenfold
since the 1950s and women’s
representation in the Lok Sabha
has risen from 5 per cent to 15 per
cent. The situation is similar
globally. According to the Inter-
Parliamentary Union, women
comprise roughly 26 per cent of
lawmakers worldwide. In
Rwanda, on the other hand,
women hold more than 60 per
cent of seats. In 2008, Rwanda
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I
n the extraordinary political landscape in
Maharashtra, there are two factions of the
Shiv Sena and Nationalist Congress Party

(NCP), each facing each other as part of opposing
alliances around the two national parties, the
Bharatiya Janata Party (BJP) and the Congress.
The Uddhav Thackeray-led Shiv Sena (UBT) is set
to contest 21 constituencies, the Congress 17 and
the NCP (Sharadchandra Pawar) 10 of the 48 Lok
Sabha segments in the State, under the banner of
the Maha Vikas Aghadi (MVA). These parties
managed to arrive at an amicable settlement as
each made signi�cant concessions to ensure un-
ity against the Mahayuti coalition, comprising the
BJP, the Eknath Shinde-led Shiv Sena, and Ajit Pa-
war’s NCP, that has yet to announce its seat-shar-
ing arrangement. The MVA had a tough time
reaching this agreement as there were multiple
aspirants for each seat. The Shiv Sena (UBT) will
be �elding candidates in all �ve regions of the
State — Konkan, western Maharashtra, Marathwa-
da, north Maharashtra, and Vidarbha — while the
NCP (SP) will concentrate its resources on seats
with a higher win probability, largely in the sugar
belt of western Maharashtra. The Congress’s
seats are distributed across Vidarbha, western
Maharashtra, and Marathwada, leaving the entire
Konkan region and most of the Mumbai seats to
the other two allies.

In 2019, the united Sena was an ally of the BJP
and the united NCP, an ally of the Congress. Mr.
Thackeray’s switching sides to the Congress-NCP
triggered new political forces, and the opportu-
nistic shifts and splits within the Sena and NCP
are turning into more enduring arrangements.
Troubles are far from over, however, and in many
constituencies, the alliances will have to manage
resentment and rebellion. The Pawar family is
split between two parties, and Ajit Pawar has
�elded his wife, Sunetra, against his cousin Supri-
ya Sule in Baramati, the family stronghold. The
Lok Sabha elections will be the �rst test of the
popularity of various leaders and formations that
have dramatically metamorphosed beyond re-
cognition in the last �ve years. The Congress, in
its enthusiasm to preserve its partnership with
the Sena (UBT) and senior Pawar’s NCP, ended
up losing some of its leaders who could not be gi-
ven a ticket to contest. The MVA is also trying to
keep Prakash Ambedkar’s Vanchit Bahujan Agha-
di (VBA) within its fold, though it has not been gi-
ven any seats. The State is critical to the BJP’s na-
tional calculations also — it won 23 seats in 2019.
Its alliance with factions of the Sena and the NCP
is going to be tested and its campaign will mostly
pivot around Prime Minister Narendra Modi. 

Crowded �eld  
Maharashtra politics has

metamorphosed beyond recognition

I
n the last month or so, ever since the State
Bank of India was compelled by the Su-
preme Court of India to release information

on donations via electoral bonds to political par-
ties, emerging details have only con�rmed the
worst fears of naysayers in regulatory and policy-
making institutions about the scheme before it
was introduced by the Bharatiya Janata Party
(BJP)-led government in 2018. A joint investiga-
tion that included The Hindu found that at least
33 companies that had aggregate losses of over ₹1
lakh crore from 2016-17 to 2022-23 had donated
close to ₹582 crore, of which 75% went to the rul-
ing BJP. Loss-making companies were donating
substantial sums; pro�t-making �rms were mak-
ing donations exceeding their aggregate pro�ts;
some donor �rms were not reporting data on net
pro�ts or direct taxes; some newly incorporated
�rms were making donations before the stipulat-
ed three-year period (after being formed) — the
list of the rule-breaking and suspect sources of
funding is signi�cantly large. The nature of these
donations raises several questions. Were these
loss-making �rms fronts to launder money? Were
the �rms that did not report pro�t/losses shell
companies? Were donor �rms that made signi�-
cant pro�ts — but did not pay net direct taxes in
aggregate for a signi�cantly long period — en-
gaged in tax evasion? These supplement other
questions raised earlier — was the fact that a num-
ber of �rms, under investigation by agencies such
as the Enforcement Directorate and the I-T De-
partment, were signi�cant donors for the ruling
party, an indication that these agencies were be-
ing used as a means to ensure quid pro quo?

RBI and Election Commission of India o�cials
were emphatic in their apprehensions that the
bonds scheme could be utilised in money laun-
dering and tax evasion. Yet, the Union Finance
Ministry went ahead with the scheme. In the �ve
and a half years of its operation, thousands of
crores were encashed by political parties via elec-
toral bonds, with the BJP receiving the lion’s
share. While the Court must be lauded for ending
an opaque scheme with serious issues, the fact
that large amounts were donated from dubious
sources before every election is an indictment of
the nature of campaign �nancing in place during
this period. With the polity in India busy cam-
paigning for the general election, it is up to the
electorate to assess the e�ects of the electoral
bonds scheme. But, more importantly, once the
election is over and governance takes over, Par-
liament and the regulatory institutions must con-
duct a thorough investigation into the nature of
donations and whether the donors and reci-
pients broke laws. The judiciary must prod these
institutions. A clean-up of campaign and electo-
ral �nancing is a must for a healthy democracy. 

Pandora’s box 
More revelations from electoral bonds

necessitate a thorough investigation 

I
n his �rst term in o�ce, Prime Minister
Narendra Modi entrusted to his colleague
and then Union Minister of State for Heavy
Industries and Public Enterprises, Pon

Radhakrishnan, the task of �nding a solution to
the Indian �shermen’s issue with Sri Lanka. Mr.
Radhakrishnan had invited 200 �shermen from
Rameshwaram to hold discussions with the
o�cials concerned in New Delhi. As he was aware
of this writer’s work on the subject, Mr.
Radhakrishnan invited this writer too. In a public
meeting at the Bharatiya Janata Party (BJP)’s
headquarters, 19 of the �shermen spoke about
the ceding of Katchatheevu and how Indian
�shermen were being shot by the Sri Lankan
Navy. When this writer’s turn came, he
complimented the �shermen for their lucid
speeches. But he added that none of them had
touched upon the relevant problem. At this point
he asked: “Do the Sri Lankan Tamil �shermen
have the right to �sh in their waters?” There was
stunned silence in the hall.

From the perspective of Tamil Nadu, the root
cause of the problem is a con�ict of interests. On
the one side are the two governments which do
not want to reopen the issue of Katchatheevu. On
the other side are the Indian �shermen who will
not easily give up a means of livelihood which
they have enjoyed for several years.

There are two interrelated issues that should
be kept in mind. First, the unilateral scrapping of
a bilateral agreement will have profound
consequences not only on India-Sri Lanka
relations but also with several of India’s other
neighbouring countries. Bilateral agreements
have a sanctity of their own and cannot be
scrapped based on the whims and fancies of
every party in power. At the same time, the
Centre should be urged to take immediate steps
to ensure the livelihood of �shermen on both
sides of the Palk Strait. It would be unwise to
attempt to create a Berlin Wall in the Palk Strait.
India and Sri Lanka are like Siamese twins. What
afflicts one will a�ect the other.

The quest for a peaceful solution
This writer’s research on the subject began in
early 1990. The objective was to �nd a peaceful
solution so that the livelihood of the �shermen
was not in jeopardy. The greatest problem was
that all the primary sources relating to
Katchatheevu had been taken away by New Delhi.
At that time there was no Right to Information
Act and this writer had to rely on secondary
sources and interviews with the lead players.

In 1974, Atal Bihari Vajpayee was in the
Opposition. In a debate in the Lok Sabha, he
characterised the gifting of Katchatheevu as
Bhoodan. He asked BJP leader Jana
Krishnamurthy to �le a case in the Madras High
Court seeking judicial remedy. Jana’s appeal was
dismissed because he could not produce even a
shred of evidence to prove that Katchatheevu was
a part of the Zamindari of the Raja of Ramnad
and that once the Zamindari was abolished, it

had become a part of the Madras Presidency.
After studying the pros and cons, this writer

came up with two suggestions. First, get back the
island of Katchatheevu on lease in perpetuity —
Tin Bigha in reverse. The sovereignty of Sri Lanka
would be upheld but India could use the island
and the surrounding waters for the purpose of
�shing as a result of lease in perpetuity. Those
days, Tamil Nadu �shermen did not venture far
into Sri Lankan waters. The second suggestion
was to allow Indian �shermen to �sh in Sri
Lankan waters up to �ve nautical miles. There
was a precedent to this. Under the 1976
Agreement, Sri Lankan �shermen were permitted
to �sh near the Wadge Bank, near
Kanniyakumari, for three years. While the Tamil
Nadu governments (both the All India Anna
Dravida Munnetra Kazhagam and the Dravida
Munnetra Kazhagam) accepted this writer’s
suggestions, the greatest obstacle was in the form
of New Delhi refusing to reopen the issue.

Introduction of trawling
Another important point needs to be highlighted.
In the 1960s and 1970s, India faced a severe
�nancial crisis. Indira Gandhi gave several
incentives for ventures that earned foreign
exchange. At that time prawns were a great
delicacy in Japan and the European countries. As
a result, bottom trawlers were introduced in the
Palk Bay. The ethnic con�ict was a godsend for
the Indian �shermen. The Sri Lankan
government had banned �shing and the Tamil
�shermen from Sri Lanka came to India as
refugees. They were employed by trawler owners
and with their guidance, Indian �shermen began
venturing deep into Sri Lankan waters. India’s
foreign exchange earnings went up, but most of it
was due to prawns that were caught in Sri Lankan
waters.

The use of bottom trawlers did incalculable
harm to the sea bed. The trawlers swept away
everything from the sea bed, resulting in no �sh
being available on the Indian side of the Palk Bay.
Indian �shermen have to enter Sri Lankan waters
to �sh. And Sri Lankan �shermen began to
complain that Indian trawlers would also destroy
their sea bed. What is more, bottom trawlers are
banned in Sri Lanka.

The need to have good personal relations with
Sri Lankan Prime Minister Mrs. Bandaranaike was
the main reason guiding India’s Sri Lanka policy.
By early 1974, Mrs. Gandhi was determined to
cede the island. According to S.P. Jagota, then
Director of the Legal and Treaties Division, Mrs
Gandhi overruled the views of senior o�cials.
What is more, she was even prepared to modify
the median line so that Katchatheevu would fall
on the Sri Lankan side. The Agreement, however,
provided for the continued use of Sri Lankan
waters around the island for the purposes of
�shing, but this right was also given up under the
1976 Agreement.

M. Karunanidhi’s attitude, to say the least, was
strange. Before the signing of the Agreement,

then Foreign Secretary Kewal Singh visited
Madras to hold discussions. M. Karunanidhi
should have followed the stance taken by B.C.
Roy, who went to the Supreme Court of India on
the issue of transfer of Berubari to East Pakistan.
B.C. Roy submitted evidence that Beru Bari was
an integral part of India and to give away Indian
territory to a foreign country, the Constitution
would have to be amended. The Court upheld the
claim.

M. Karunanidhi should have �led a case in the
Court and prevented the ceding of the island.
Instead, he got a resolution passed by the State
Legislative Assembly. A resolution on a subject
exclusively under the Centre’s jurisdiction is not
binding, whereas a judicial decision is binding on
all concerned. This writer repeatedly asked then
Law Minister S. Madhavan why M. Karunanidhi
did not follow the West Bengal example. There
was no convincing answer. It is reasonable to
conclude that New Delhi had blackmailed M.
Karunanidhi into submission.

Two interrelated points must be highlighted.
Even if India were to get back the island of
Katchatheevu, the problems faced by Indian
�shermen will continue. And, if the Sri Lankan
government were to �le a case in the
International Court of Justice — as the Philippines
did against China a few years ago — India’s image
in the comity of nations would take a nose dive.
Let us remember that the judgment indicted
China. The politicians of various hues in Tamil
Nadu who are raising an outcry today about
Katchatheevu should realise that the problems
Indian �shermen face are the result of Indian
�shermen venturing deep into Sri Lankan waters
and also the excessive use of bottom trawlers,
which are banned in Sri Lanka.

The need for bold decisions
Every challenge provides an opportunity. The
problems in the Palk Bay can be solved only if we
start thinking outside the box. Here are two
suggestions. The Palk Bay is not a barrier but a
bridge between India and Sri Lanka. We must
convert the Palk Bay from being a contested
territory to one that is a common heritage. The
�rst essential prerequisite is for the Government
of India to ban all �shing equipment which are
banned in Sri Lanka. And then, we should work
to ensure that �shermen can equitably enjoy the
rich marine wealth. There can be a formula: Sri
Lankan �shermen can �sh in the Palk Bay for
three days, while Indian �shermen can �sh on
the other three days. One day can be a holiday.
Second, let us encourage the Tamil �shermen of
both countries to meet, form cooperative
societies, and venture into deep-sea �shing. The
trawlers can be modi�ed into vessels that can
assist the mother ship. 

Such joint ventures will also help repair the
damage Indian �shermen have caused to the
livelihood of their Tamil counterparts. It is only
bold initiatives such as these that can lead to a
win-win situation.

Katchatheevu demands thinking outside the box 
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It would be
unwise to
attempt to
create a Berlin
Wall in the Palk
Strait; instead,
the Palk Bay
must be
thought of as
the common
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T
he interdependence between humans,
animals and environment has been made
increasingly evident with the emergence

of pandemics such as COVID-19. It is not just
humans who are a�ected by pandemics but also
livestock — an example being the outbreak of
lumpy skin disease that has spread across
countries.

The recent decision on the ‘National One
Health Mission’ by the cabinet marks a milestone.

In July 2022, the Prime Minister’s Science,
Technology, and Innovation Advisory Council
(PM-STIAC) endorsed the setting up of the
‘National One Health Mission’. Since then, 13
Ministries and Departments as well as science
funding agencies — this includes the Department
Of Science and Technology, the Department of
Biotechnology (DBT), the Council of Scienti�c
and Industrial Research (CSIR), the Department
of Pharmaceuticals, and AYUSH, or Ayurveda,
Yoga and Naturopathy, Unani, Siddha and
Homeopathy — the Ministries of Health, Animal
Husbandry and Environment as well as Defence
came together to shape the mission, taking one of
the most holistic approaches to one health and
pandemic preparedness in the world. There was
consensus among the leadership of these
Ministries to have a National Institute for One
Health. Based in Nagpur, it is to be the anchor in
coordinating activities nationally, and the nodal
agency to coordinate international activities
across the space of one health. The foundation
stone of this institute was laid by the Prime
Minister Narendra Modi on December 11, 2022.

More a journey
The goals of the ‘National One Health Mission’ are
to develop strategies for integrated disease
surveillance, joint outbreak response,
coordinated research and development (R&D)
and ensure seamless information sharing for
better control of routine diseases as well as those

of a pandemic nature. While diseases that a�ect
humans such as COVID-19 are well known,
diseases that a�ect animals such as foot and
mouth disease or lumpy skin disease can hit
productivity and trade. Similarly, these and other
diseases such as canine distemper a�ect wild
animals and their conservation. Only a
coordinated approach will ensure that we are
better prepared for such diseases as well as those
that can cause the next pandemic such as avian
in�uenza or Nipah.

Pandemic preparedness is incomplete without
there being a focus on strong R&D. Focused R&D
can ensure that we are better prepared for
emerging diseases through the development of
tools such as vaccines, therapeutics, and
diagnostics, that is critical for India and the
world. This is where all the participating
departments such as the DBT, CSIR, the Indian
Council of Medical Research, the Indian Council
of Agricultural Research and the Department of
Pharmaceuticals will play a role. It is not just
government departments but also our academic
centres and the private sector that will be the
critical stakeholders in making this a reality. All
these e�orts can become e�ective only when
there is close coordination between the Centre
and States. Therefore, working with States will
not only help them in introducing this approach
in a much better way at the ground level, but the
lessons also learned in the process of
implementation will help in evolving an e�ective
strategy — the approach to One Health is more a
journey than a destination.

A network of laboratories
Under the mission, a national network of
high-risk pathogen (Biosafety level or BSL 3 and
BSL 4) laboratories has been created. Bringing
such laboratories that are managed by di�erent
departments together will serve to address the
disease outbreak response better regardless of

human, animal and environmental sectors. There
will be better resource utilization of expensive
but much-needed infrastructure but also good
linking from across sectors better to tackle
diseases such as Nipah that involve bats, pigs, and
humans, for example.

Further, India has to augment its epidemiology
and data analytic capability. Under the mission,
e�orts are being made to apply arti�cial
intelligence (AI) and machine learning and
disease modelling to address these issues and
coordinate capacity building in epidemiology
across sectors. Emerging approaches such as
genomic surveillance from wastewater showed
promise during the COVID-19 pandemic. This will
be expanded to other sentinels such as places
where animals (livestock or wildlife) congregate
for a broader set of diseases to be taken up so
that we mainstream these approaches to be a
part of routine surveillance across human,
livestock and environmental sectors.

A global subject
‘One Health’ is a global topic. During India’s
presidency of the G-20, this approach was
highlighted and widely endorsed by all the
members to work together in speci�c areas such
as building better surveillance capacity, analytic
capability and setting up an international
network of ‘One Health’ institutes.

‘One Health’ is not just limited to diseases. It
concerns wider aspects such as antimicrobial
resistance, food safety, plant diseases and the
impact of climate change on all of these.
Intersectoral topics such as ‘One Health’ require
close engagement of not just di�erent
governmental agencies but also
non-governmental organisations, academia, the
private sector and also citizens. Such an approach
focused on an actionable framework will further
the goal of moving closer to the clarion call of
‘One Earth, One Health’ and ‘Health for All’.

The advent of a holistic approach to ‘one health’ 
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Purchase of bonds

Despite the Supreme Court
of India coming down
heavily on the purchase of
electoral bonds as
unconstitutional, it is
distasteful that leading
political parties flouted the
Court’s directives (Page 1,
“20 new companies bought
poll bonds, a punishable

schemes and freebies have
become the hallmarks of
such exercises without
addressing the fundamental
issues. 
What is conspicuous is the
lack of a clear template or
vision for the uplift of the
nation.

Ayyasseri Raveendranath,
Aranmula, Kerala

degree of corruption varies.
A. Jainulabdeen,

Chennai

Manifestos

The imagination runs riot
and even the sky is not the
limit when political parties
o�er manifestos with more
cha� than grain. 
Sugar-coated welfare

corrupt having got the
maximum donations under
the opaque electoral bonds
scheme.
If this is not corruption,
what is it? 
The PM Cares Fund is
another mystery. All
political parties barring a
few are sailing in the same
‘corruption’ boat but the

respective donor’s account?
N. Visveswaran,

Chennai

Label of corruption

Top leaders in the BJP
labelling the “entire INDIA
bloc corrupt” (Page 1 and
inside pages, April 8 ) is akin
to ‘pot calling the kettle
black’. It is the BJP that is

o�ence” April 10). It only
points to the utter disregard
and indi�erent attitude of
political parties to judicial
orders. Twenty new
companies have committed
an o�ence punishable
under the law. Will the
amount be reversed from
the individual party’s fund
and credited to the
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